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Information Technology 2.3% 14.3% 10.4% 71.5% -51.1% -27.0% -40.2% -22.6% 3.6% 33.7%

Utilities 13.6% 11.3% 1.1% -6.5% -43.1% -25.9% -27.6% -18.4% 7.4% 2.2%

Communication Services 26.2% 19.9% 7.3% 32.5% -48.5% -19.0% -36.6% -33.3% 1.3% 12.4%

Financials 25.7% 31.2% 12.3% 8.7% -18.3% -12.2% -63.2% -47.8% 2.0% -15.0%

Consumer Staples 18.7% 30.8% 16.4% -4.4% -8.7% -3.5% -14.6% 0.6% 2.8% 5.2%

Industrials -64.5% 9.7% 9.2% 23.3% -26.0% -6.6% -43.9% -24.5% 2.0% -7.2%

Healthcare 34.1% 36.7% 3.2% -4.4% -18.0% -9.0% -25.9% -13.1% 4.1% 17.2%

Real Estate #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! -51.9% -21.8% 5.3% -2.8%

Consumer Discretionary 6.0% 15.6% 13.0% 28.7% -17.0% -5.3% -42.3% -23.5% 0.0% 18.6%

Materials 6.9% 7.5% 3.0% 7.2% -2.1% 4.0% -42.6% -13.9% 0.9% 3.8%

Energy 11.1% 22.5% -4.2% 10.5% -16.2% -11.1% -30.5% -15.1% -7.3% -40.8%

Cut Rate Cycles

1995 (Soft Landing) 1998 (Soft Landing) 2001 (Recession) 2007 (Recession) 2019 (Soft Landing)
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