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*  Russia-Ukraine TDWcuunMsizuon drusimouRulugisuanay 4.5% s1mingsssundilivau 2.4% doums:owidotunddisUiiuau 7.5% G1u Credit Spread 2o IG AdTanIliudu 2bps
dou HY USudoiliudu Sbps uonUuoulngu Reopening TURUUSUGDITUU 0.7%

* IIdNS:IAION Al deuﬁwns\ln’ﬂﬁnéunnTuTa5LJ§um“3uTiu§u ||cioshxlTsaénFbuTmU?Jo\]ommhnssuﬁé\]ﬁu PC 1a: Smartphone ﬁoﬂuﬂ'ouﬁwéou||endUmwumonSuTumsﬁ]uc‘b KAV 1)
waUs:noumszov HP oonuchnMAmMamMsniiia:iudliu 2Q23 fdinda 2) yaAimsavoon MICC aaurydu?umou 0.9, -12% YoY IdiTudu 16% MoM TagmsavooniTulcsiAg
lAYa0aY Nvtuavyeadvoanidauyachaalundstuidou nuw. - O.a. idmsdudsiumwsauroudg AlisomMsHYONISSINYAUAMNINIUKINAUISOTOIAIS U TSMC, AMD,
AVGO somsiiudo Tuaru:A Software ©€W MSFT, ADBE, CRM QGn31
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*  Nvidia +3.0% KAVIWYSIDAIBYQWACNTWATHUZOYUSENAIIU Al 13U " DGX GH200" lwaawosu Supercomputer #R:328TRUSBNAWSNASNINAY AANYAU ChatGPT 1 anusnistuavsdu
nisidadoinad Regiu Line up FovUSBNNINIwLTuLINOUKINU rRwAANtUNoonNIUIdelwsaIsIINGN dousIMKU NVDA USudodusuds:iQu Al Juuiinauniifusenoyan
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Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD) Commodities Sector Crypto Assets
Thailand 1,534.8 -0.4% 25 -3.8 34.8 0.0% Oil - Brent 735 -4.6% Energy -1.4% Dogecoin -1.1%
Singapore 1,338.5 -0.5% 29 -9.1 14 -0.2% Palm oil 3430 -4.3% Cons Staples -1.4% Polygon -1.0%
Malaysia 444.8 -0.7% 3.7 -1.3 4.6 0.0% Baltic Dry Index 1123 -4.2% Healthcare -0.8% Cronos -1.0%
Indonesia 6,636.4 -0.7% 6.4 1.5 14,985.0 0.1% Wheat 591.0 -4.1% Materials -0.7% Bitcoin Cash -0.5%
Philippines 6,510.7 -1.3% 4.8 -6.7 56.3 0.3% Soybean 1,296.5 -3.0% Financials -0.6% Polkadot -0.5%
Vietnam 1,078.1 0.3% 3.0 0.0 23,483.0 0.0% Coffee 1771 -2.5% Industrials -0.1% Cardano -0.3%
India 25,109.5 0.1% 7.1 1.0 82.7 0.1% Soybean meal 392.6 -2.4% ICT -0.1% TRON 0.0%
China 3,224.2 0.1% 2.7 0.5 7.1 0.1% Rubber 203.2 -1.7% Utilities 0.0% Chainlink 0.1%
Hong Kong 18,595.8 0.2% 35 -6.1 7.8 0.1% Corn 594.0 -1.7% Real Estate 0.2% Avalanche 0.3%
Japan 31,328.2 0.3% 04 -0.6 139.8 -0.5% Copper 366.3 -0.3% REIT 0.3% Bitcoin 0.3%
South Korea 2,585.5 1.0% 3.7 0.8 1,325.0 0.0% Rice 17.03 -0.2% Cons Disc 0.4% Binance Coin 0.3%
Taiwan 16,622.7 -0.1% 1.2 0.5 30.7 0.0% Sugar 25.33 -0.2% IT 0.5% Ethereum 0.5%
Australia 7,387.3 -0.1% 3.7 -2.1 1.5 0.3% Silver 23.2 0.0% Litecoin 0.6%
UK 7,522.1 -1.4% 4.2 -8.7 0.8 -0.5% Iron Ore 105.2 0.0% Solana 3.6%
Germany 15,908.9 -0.3% 2.3 -9.2 1.8 -0.3% Bitcoin 27772.51 0.3% Style/Basket XRP 7.1%
France 7,209.8 -1.3% 2.9 -9.5 6.1 -0.3% Cotton 83.99 0.8% Commodities -1.5%
Russia 2,698.8 -1.2% 9.8 1.0 118.7 0.0% Gold 1,959.3 0.8% Defensive -0.6% ETF
ltaly 26,575.8 -0.2% 4.2 -12.6 1,803.8 -0.3% Natural Gas 2.327 6.7% Low vol -0.6% Thematics
Spain 9,167.5 -0.1% 3.3 -10.2 155.0 -0.3% Value -0.5% Genomic -1.5%
Greece 1,225.1 -0.9% 3.8 -54 317.4 -0.3% High Dividend -0.5% ESG -0.2%
us 4,205.5 0.0% 3.7 -11.2 104.2 0.0% Fixed Income Small -0.4% Clean Energy 0.2%
Canada 19,739.7 -1.1% 3.3 -7.4 1.4 0.1% Large -0.3% Gaming 0.3%
Mexico 53,341.9 -1.6% 5.5 -7.3 17.7 0.4% Thai Govt bond - 10yr 0.0% Growth -0.2% Cloud & Big Data 0.5%
Brazil 108,967.0 -1.2% 10.9 -20.4 5.0 0.4% Global Investment Grade 0.2% Rate Sensitive -0.2% Cybersecurity 0.5%
Argentina 343,391.9 -0.9% 7.0 -20.4 238.8 0.2% Global HY 0.4% High Beta -0.2% Metaverse 0.8%
World -0.2% Global Inflation-linked 0.6% Domestic 0.0% EV 0.8%
DM -0.2% Global Treasury 0.6% Asset Sensitive 0.1% Semiconductor 1.0%
EM -0.1% U.S. Treasury 0.8% Global Cyclical 0.2% Innovation 1.8%
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*  QaNQRUAKSTM USu@owaulugovoul Taudad DJIA -0.1%, S&P +0.0%, Nasdaq +0.3%
KHAYOAIQDISINAAUAIN 1) McCarthy IG9TAUNINANAINUSIVNSUWAUTUWSSASWU
ANUILYATHOOAOAMUS NNOKUIUNMSIIYIWONUKTAUUT layam@iinus¥nsansya:
ThoaswNrUwauNaTUSUWSA 31 Ww.A. NoURR:AVCIINEMSTRNSIUNIONICTAN
ansy namnadianiinouIRugou Avavaelrusuluiauavunuidunnrig 2)
Conference Board Iwudatinouidoluzougusinaansgidouw.n.oghs:au 102.3 qu
n310aN0AaR 99.0 IdegnTsRdaaavans:au 103.7 Tuidoulu.u.

o WIsRaDISIHUUMNNISUSUIUZONAUTMDY Uay Nvidia +3.0% HaNIRusS9adua
WAQNTUAIA:USMSTHIIOUUSENAIGU Al $usOUTN 1) " DGX GH200" Iwaauwosuy
Supercomputer F:FUTRUSENAWNSNASWINAY AAYAU ChatGPT 16 2) Iwaawosy
AISUN31 Nvidia ACE 3ua:rii Al fidariwnulumsiicuunddioinu Nvidia 3)
Iwaawosu Grace Hopper RR:AUAINATUTAT CPU lla: GPU 203USBNI3TUS:UUIGYD 4)
USBnIwuTNSSaudionuusBNTusuY WPP Plc 108 Al la: Metaverse Tun1saq
AuUNUNMISWAOTUBUNYONUSEN

aru:Aiswosidumsidadoinad Rogiu Line up ovusBnRinuiwsluunouktht M
TRwaanturineonuUIdrelwsaIs NN
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aanarugIsUUSuGIa 1oy Stoxx Europe 600 -0.9%, CAC-40 -1.3%, DAX -
0.3% FTSE 100 -1.4% K&DISINadUAN 1) AfnWMsUSU3UIwanurtizey
AnSY1RYToNo Ul McCarthy I09TAUNINANGINUSIWDSUNAUTUWSSASHU
ANUILYATHOOAOAUSWNDHUILT 2) ADIAIASUIRIW.A.NOONINSOUIIO
10y Economic Sentiment lla: Industrial Sentiment @onuUNIIgNIOAI0AANA:
KadoavINIounau Yru:idudnuNsUasunzovsunMsiugisiud:aoay
Snfuidioulu.y. KAVIFASUIRYSoUIIDAY IIA:AUNUMSATURITIUZUAYWA
ns:nUdonWAONNSAUFO 3) ECB 180U sunmsdutizovyisuonn
faSuwans:nu KINANANANUNISINU 1N Navnuy, usBnUs:nu, IA:AUNKAN
Uny3neunudhnrious:aulnymninmsnudnasy

Nestlé SA n1a: Unilever Plc USucoay 3% fundustniwgliiouidasuls:su
IMKiAdhunsNuRDUs:aUNSn Fuidudourtivaaviumssuiionu
AnUNMSNIZoUSENAGIsYNaduINAuNUAUAMBUINAUSTNARIASU
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* aanaRudounuUSUABUIANTDY 0.2% Uiy Alibaba +1.3%, Tencent +1% AU
Meituan +0.5% KAYUSBNTUINS©©Y W Hanhai Information Technology IwaA W
Soulofiu SHENZHENEXPRESS Tumisgolia:ansunswennsaonsnoudiauq:souniuy
WouUNNAYNSN1SIANSINRSTIaVIUAINa3snuudTWingoy Meituan NVUA:
SoUAUASIINISIVUIADUUNWAATUA IUAINDSAISOV ,USMSIVAYUIUAINSS
ANSYU lla:adwluReaarnssutkuile ThnseunauivKovTdanarNssy

* BYD +2.2% navuSGnavuiudoanavaisorlonialunisasisueiu EV Tu
sulalidy Us:neunugoamadosnoudilinen PT Blue Bird gIRUSNSIANG
selnnghaagevdulatiduaunsniondu: Tesla 16 Tag PT Blue Bird I0u7:13sn
BYD EV suthihsusuun iievensimaen BYD EV Guiku:aunsdmsuaana
dulatizy

* Baidu +3.1% KAINWNSAUILYSWUTYUTHURATUAUU 904 Al Tuiioudniv 3y
SOURNMSTaMWAIN1SUS:U2AEARIASUNUATUAUUAINSFAHSUUSBNAIMYIIoN
UoumnIuIiuno AU uINATUTATANNA1IROZUBNASYAIUNAWMSIINIURA
SuNsSVAUAKSTY ru:AiiovAIuMMuAoNsAadoNIUANUNWANTUNSEN
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* aa10AUIRYAUINUSUADIU 0.3% Uiy PDR +5.8% ,NVL +2.3% QIUSIAOIKIS

symwawuguauidurtiviunsykuuRnii CPl 3oviBuaunulaiivduluidounou
Tuaruaduafiiu nauRisIRus MAcAvIToIfvuiGoudeaidiou Tain usn1sdu
MsANW TUsurddnainsAuIAL 1A:USNNSIUATAISISIU:

AunwNMsidgaubieslu 5M23 Us:infiiduauiuidasnunoi $316Mn Tu
chwds:nA Aailu 93.5%YoY Taggoasouy $142.7Mn gninaviu 47 Tasunisikid
IA:I0UIU 48.6%YoY Iru:AIlU $173.7Mn AU 16 TasumsArAdITUNS
FuiioIdus:auIfiou 4x YoY anu:AKiNQs1waad I3uauuavnuasulknjogiuau
IKovNs (31.5%) na:ouINuas-Us:uv (15.6%)

douswus:inAduASUTKnTNsavnUiUUS:INAAND (24.4%) AW (13.3%) lIA:
DIUZIOAN (8.3%) Iru:ATu 5M23 MsavnuzovBuauuldidng 20 Us:neiia:
aunau unlaginaunan Tagdiasunisiku 1 TasunisiladiAsyNISINedn 1
1ASYNIS ANUUNA2YUATATUS A1 IIA:AdUN

Source: Bloomberg, InnovestX
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Passive Fund Flows

Precious Metals 481
High Yield 384 ETF Thematic Fund Flows
Aggregate Bond 244
Technclogy 218
Government Bond 208 Semiconductor 159
China Equity 199
EM Equity 179 ESG 89
High Dividend 151 Al & Automation & Robotic 45
Cons. Disc 59
AF) Equity 44 Innowvation 26
Small-cap 37 Cloud Computing & Big Data 26
Energy Commodities 25
Global Equity 12 Gaming & eSports 19
Industrials 6 Space & Aerospace 10
Utilities 6
EM Money Market 2 Cnline Retail & Modem Logistic 4
Materidls -8 Cannabis 0
EU Equity -19
fonl et 40 Cybersecurity 0
Long-Term Bond -55 Software 0
Financial -65
Health Care _86 Metaverse 0
Investment Grade -128 Blockchain, Fintech & Crypto -2
Corporate Bond 143
flestion Profecied 40 Clean & New Energy -1
Growth -203 EV & Battery & Autonomous -11
Energy -214
Value a7 Internet & loT -15
Cons. Staples -236 Biotech & Genomic  -168
Short-Term Bond -285
Equit B
Jopan Equity 583 -200 -150 -100 -50 0 50 100 150 200
-800 600 -400 200 0 200 400 600

NS:ARUTUSUR 26 w.A. 2023 1) ns:ARUTHAIRNOSANSHU 1BUIRUSTYnUtUNSYoUSUAWIALVIDUBUIToTWAUUNMSIZNUINAINMSIRSMKUAU Tagidumsgoasians High
Yield na:2nvasnansriinnumwd 2) DisudoluRunquinalulad Tagiawn:andl Semiconductor uaru:Raa1a3uIsUTISVFoNAURAYSIMUSUGIAQANISICDITOY 3) ISUIRUISY
IfurTsTuAuaATa EM unduiidinsuddviugainu iduiduatiumsindeulodovmiiuaoaans 4) Isuikuisvanurhmisiuaaaiurgdundvannidatiusuduagilaaidunou
KOG 6) DIsvNglUINAUIZNSHINSIUNISITUIIA:WAWIU SOUFNAUINSU AutivousiTullanunuwzednynyculAsugivRiuAosduntn
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Credit Default Swap China reopening stocks - Price performance

Coal, power (Gas) and freight costs
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Russia-Ukraine TUDWouUNINISIZuuon |ﬁums?z‘ﬂosu|Lﬂohuaﬁ\ﬂu0|nsuua~s‘a|?fuuﬁuiiu

S'\ﬂ']ﬂ']UHUTUUTSUﬁOﬂ\] 4.5% S’]ﬂ'\ﬂ'\ZISSSU'ZﬂCIIUJU?JU 2.4% IUUﬂD’]Uﬂ\DﬁC’IOﬂ’\)ﬂSSUIﬂSU’Vﬂ?ﬂ?ﬁﬁOC’Dﬂ\]IIﬁ UO\]D'\HDWUGJUGDUU\]OUTUS OUﬂﬂ\]IlUS'L

Js:Qusaigona: UIﬂSUU\]TU'VUﬂU\]'V aswfmu|awmuonnowaumu?uuTonomoTU cidoU Upside nnnooumnﬂ:numwmumsuvnfv douns: Z)’NISOTU
IUGATSUIDUZU 7.5%

Credit Spread 204 1G MdlanIBiuau 2bps Adu HY USUGDIDUIU Sbps Tuaru:i CDS USUAQAN 1.4%-1.5% DoD ciULINISIZNUINZDINSINSARINY
wourtluansgRIsuIRUADIUEaRULINIU 13 WR:TIISVnaduINAdIAYIASUIRRTIUNMWSIURABUIWSoUND

NWSOUIVAVAUWIU ﬂﬁU Reopening TU'VUUSUCDIUJUZJU 0.7% 1I210ANQINMIdANUANIUNISNUS:UNQ COVID-19 TU’\)UHO'W"\? ﬁ\]&]ﬁﬂUﬂ'VﬂSSUﬂW\]IﬂSU’Vﬂ'V
HUﬂﬁUTS\]ﬂ']lUUUCISIIﬂ HWHTUUSUODIUJU?JUSWD 3% Tuanu: nﬂﬁUﬂ']SIOUﬂ'\\]ﬂ']\]O’]ﬂ’]ﬂUSUC’IDﬂOﬂ\] 0.9%
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Revenue (Bilions) yiy growth (%]
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MLCC exports

Source: HP, Ministry of Finance (Japan)

nassn? PC gvoaunana:ludrgz

19 NSs:1AION Al AoUFWISIFTRNAUINATUTATUSUADITIUZU Iici
ogNIsGBNAIUTHNjIoNeOAMNSSURSIAU PC IIA: Smartphone
guAvADUIWOoUIDIATAIUAAKINTUNMSTUAD

waus:noun1syoN HP oonucnINAaNIsnUla:iudIuy 2Q23 A
AnNoIRAaNISHU I1AUSGNRguuoua U 2H23 :01udTGURGIUIA:
ueuo’wads:noumsv:ohu:mci’wao

$19IQ -22% YoY na:mls -26% YoY Tu 1Q23 doumanmisniniisiu
2Q23 oglunsou US$0.81-0.9 FuTva0ay YoY Nide:uvgnaura
chaalunds doumsiiudoduisivesisnadusgwrouilureuly

yaAMsavoon MICC JovurgUuiuidou 1u.g. -12% YoY Iciliuau
16% MoM TagUsurumsavoonBuauldsINMNYIAYAQAN iAo
Sweadvoaniduuyachdallidsiuidou n.w. - D.a. ndnsiudotu
MWSOUADUFE MIlSONISHYAMSS:UIUAUAMAINAU

KINEWSNBOTAISMULN TSMC, AMD, AVGO somisiludd Tuznu:n
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Continued relative weakness in US while int'l markets remain strong
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Source: Company Report
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MNJoyaa1dazon Visa Tuidou w.n. wudUSununisiguasinsaaiia:Nis
JoAuIFoNUasinsdaluacavegdeltiov Idluznu:Afianssuzovaaa
ads:inAguiduiaidegiiguinsuannmisidaus:inAzoviunaii
Arynyhruzavnisidulandovavidunu

USBNIJaILYIDIAZESNSSUUSUMITILIU 9% YoY acavnnidiou Iu.9. A
AUl 10% YoY 1a:3:A0(0a99N 12% YoY Tu 1Q23 Tuzru:naanaansy
JuIDU3U 5% YoY NAIRgNAUIGOU 1U.Y. IdA0AYIN 10% Tu 1Q23

uonMNUUWUNUSNCUNSTINUTUAUATRTS1IMEIRS Ticket Size Uu
acavA:RouNWIGuINUwAUS:NoUMSIONNAUAUANA Consumer
Discretionary TaSuwans:nuMINMWIoVIASYFRYINNIEUAITU

ARNssuNISHoVIRYITNSISYAI Ul TUIUITOIRYURUFIN Pre COVID-
19 TUIrU:ARYNSSU E-commerce UuIGulaboun3nN1snovingd

MNANGYION Visa IS1awnsnasUladifAsyynvansSgmava:nound Il
soulola:AuSAIBUIas1uUUINIU TugtuRaaIadUSINASUIZINSY
FUI0UNSIUINAOUIONRINSSUNISNONINGD (IINR:WUGIF)
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Nvidia's Grace Hopper platform pairs the company's CPU and GPU technology into one

Nvidia Touches $1 Trillion Mark After Beating Rivals to Al
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24/04/2023
08/05/2023
22/05/2023
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NVDA 109S19a:189QWA0NUAIIA:USNSTKIUZOUSENRIGUTUR Al

"DGX GH200" IwaaWosSU Supercomputer B97:3UTAUSENANUSNASNINAY AANUAU
ChatGPT 1d Tagiunssouauziosau GH200 sudu 256 Adnaunsarimrthniduruoy
Us:uoawansiin (GPU) doidudldila:aadwnAoidnudgnIuvIuINNIT 500 INNZoNs:uU
DGX A100

nwaawosuRIBunaT Nvidia ACE Fe:rli Al fidanviutunisbicuunsalony Nvidia
Iwaawosu Grace Hopper NR:AUAINATUTAT CPU lla: GPU 20vUSBNI3TUS:UUIGYD

uonMNlilwubnssoulionuusBniuuyrun WPP Iliold Al lla: Metaverse Tunisaadunu
NISwAQlyYUNZIONUSEN

aru:AIswovsudumsidadoinatnogiu Line up FoNUSBNRIAVILETULNNOUKtNT TR
waantuinoonuUldizolwsaIs NN

SIUVIURN Bloomberg WUINWMSAKST10199:0n1sAUAL Al Tuus:ine uidumwnis
AoUAUAY Nsoulutiumisnounudoya AUIUsula uSmisThidqnoonun Tagisteudnitu
MwAAwAUNURUSINARUTNSADUALUSNIS Al NY:IJaAITKU 13U Ernie Bot 20V Baidu

InuRIsWONA LR ITUORA:ioy IIGRTAWIAUIKINDTNISADUAN 3W01R9:NS:NUAU
Alphabet, IBM, META, Micron, MSFT, NVDA

AousIATKU NVDA USudodusuus:iGu Al JuninnaurintAusBnbyaAIUSENINU $1tn 3V
A2uNMwsIAMNIUUIUIN MTKRAUIRYATSAUND1GONS:SUUINIU AOUAUNTIOUIDISTIUONIN

AN Let's Profit Run SuUs:§uliciold in N c vest ~
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Lemon8 lwaawasuliavirhuaniAngon TikTok

* TUSUKAYINA CEO ov TikTok QnSFaMansy1avAuIdunsaisn Q13
TikTok SrusuLINiBUTwAadNuIRUIwaawasSuNIEoNAIZUNIT Lemon8

* Lemon8 1duwacuesuTduatiduRiJadoluansyiiodulitioy
ByteDance USGNIUZov TikTok TuAu BulloUtanuru:NAdwnuny
Pinterest I1a: Instagram AMvAUNSnTwadsUna:3alold souTutivaeuydaiu
IwaaWosuA:INMSEIamMUR Avaoviuruoacve

* Lemon8 TaSunisanduTkaau NN HtvAUASITUAKSTY Juavicidadalu
App Store FovarSFIovIdOUN.W. G IENUUS:UITUASVANUAUGOSU
Tuarnsy4 Fouidoulu.u.NGIUL (OUFoYaYoN Apptopia)

What are your interests?

* Iu:NUSIWNUILYIT Llemon8 OVUSEN ByteDance uogiuzovisudulia:
AAYNQAOUITNISAINIUSIUNUGAS Y

* Qxunwoanasnuyon TikTok Tulnwaawosu Llemon8 soulUfvanuyru:zow
1loU na:RANWMSIDUIUZONGTRNU MiRISIOV3 lemon8 TNWNS
IRNIURRDUTWAANYAU TikTok Tugovisudus9U 2020 Furinidunw
IBulivsuiswousTuoUAOY:HUUTRTEENUUINIUIIAITIUAIUAILASY
MSIRNIUIONUSENIG Fur:rTi FB 11A: IG 29v META Us:NOUNU Pinterest

h _— - - - 2 ~ x
‘I 2 GLOBAL @3 Source: Company Report, LEMON8 (PlNS) UﬂDWUIﬁU\]n’V:Qﬂ Disrupf TUS:OIQOTUTO ln n c Vest
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JoayarunInysFoviualuu

NVIDIA Corp usb 401 17 4.6 441 10% 45% 44.4% 0.3 43.2 203 0.1 -0.1 2354 381.1

Taiwan Semiconductor Manufactu usD 102 1.0 47 112 10% 21% 9.6% 15% 16.1 39 22 -0.2 76.5 101.8
Advanced Micro Devices Inc usb 125 1.6 42 103 -18% 40% 27.8% 23% 31.1 34 0.0 -0.1 78.3 125.8
Broadcom Inc usb 803 1.1 44 732 -9% 28% 25.2% 5% 18.3 115 27 1.2 550.5 778.1

Microsoft Corp usb 331 1.1 47 340 3% 8% 14.9% 15% 30.1 9.0 0.9 -0.2 298.2 330.3
Adobe Inc usb 47 15 40 402 -4% 1% 8.3% 14% 238 9.3 0.0 -0.1 314.1 407.7
Salesforce Inc usb 219 14 45 231 5% 10% 9.6% 20% 248 30 0.0 0.0 190.3 2194
Visa Inc usb 222 1.0 47 267 21% -5% -1.7% 0.1 227 99 10 0.0 2211 2370
Pinterest Inc usb 24 12 3.8 29 19% 6% -10.5% 26% 243 43 0.0 -0.8 19.9 247

Meta Platforms Inc usb 263 12 45 274 4% 9% 23.9% 14% 16.2 3.5 0.0 -0.1 2242 2604
Unilever PLC EUR 4045 0.7 34 4,531 12% -9% 0.0 0.1 169 57 42 1.1 4089.5 4510.8
Nestle SA EUR 108 0.8 40 123 14% -5% -2.8% 7% 20.2 6.8 3.2 1.1 110.0 118.0
BYD Co lid HKD 233 1.1 4.8 346 48% 1% 20.9% 43% 19.3 3.8 1.1 -0.2 227.8 253.2
Baidu Inc HKD 118 15 4.8 175 48% -21% 5.6% 13% 11.8 1.1 0.0 -0.3 1127 126.6

Crowdstrike Holdings Inc ifuriisynwaus:neumshmadv:eenundlugovAutonau Cybersecurity 99 PANW Avulingy
Salesforce ifurhisanwaus:neunisimasr:eonundiudovAut nuurnmumsdludozovgoulding
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Disclaimer

FoyalusrovutidudioyaRtnisidaisudoasisiu: Futinavnuausaigntvidlasnoll ta:dudeyanidosiine:igodiold Icivt USENKaNNSWS Suludar 1ond 91a (“UsEn”) Tiddudursosuseviivaougndow nioauysnizeudoladunadidegwia AUAAIRUARUSINgoYTU
swnutiluidgenisiniausiuyuuevesustn ia:dunduAalfu tu Suniusinglusioviuimidu vonsiagsundavidnmunausudunald Taguseniusududeunivifansisrugu KSaunavnunsiu stsnutivariduld oigunwsdoyaliintnavnuimuu usSeniusu@agoucdionisii
FoyanSonowAaiRulan UIFTunnnstd dududnavnuivaastdqalitinfumsvistundaaulanounisavnu uena N usen Ila:/K3o uSBnTuInSeYovUSEnovdAUINYIForSowaUs:Tuadlan fuustniaq Rgnnaotivius o utnRid

USBNKANNSWE BUTuRar 19nd 1A (“INVX”) 1TUUSBNEouRUSEN 10830 1ond 91Ma (UML) (19830 1ond”) IDUGBioRUS IUTHOIAITENEIGYD Ia:suASTNENrUEE 9100 (UML) (‘suiasy’) IBUUSEndouRioadl 1ond I0udiioRus einny doyata  AMuodoviiusuiAsy T
SanUs:avAidiotdtunisiuduuifivuirndu

lonansadutirarivlay USBNHANNSWS SUlUIDA 193 91170 (INVX) FUTUSGEN 19430 10nd 9110 (UKNaU) (1030 1ond”) IBudiioRus1utrny TousnASTNOUNTas S0 (WKL) (“sunansy”) FuiduusingouRioadt 1ond iludiiofusietnny ITURUSNLINWMSRUAHSUSSNSSY
Ta ¢ YouUSEN 10637 INTAAA 9110 (UML) AWIRU 31D U379 UN3IAS1H $1M Fonou msAamsni msus:IDU lla:/kso JoyaduRs:uluionatsadull (“deya”) T3anUs:avAidetsidudoyanoluimdu nafionmadnouidsdumsiriudinuanatan ndeildunisiausdo
HdolAuoY HSodnoulRIALoForSoIAUONIHANNSWE Tau INVX IIa:/KSonssums winviu lIa:aNY YoV INVX gouludovsu@adonouidumiaian AAUIFTMINNASY AUIRIHIENINSON ANUIRYMYINMISEAANYNYY HSonWIRYMuSUAUItoY Suilduwauvinmsty
nsomsidofiodomsiddoya Nvl soufvidivnailiovmsanyidvaanis tnavnuividdoyalulonansadutis:neudoyalia:cuifudus soufivanstunyruzevaulumsaadutvaunu doyalulonansadudivaridunnisavdoyan INVX Ifus@otio Tay INVX TSuseufivaow
Qndov auysnd lla:/K3o AsutiduZovdoAduNA1D

lonansadutizariniay USBNKANNSWE BUTURAr 19n3 S7a (INVX) 3ud USGN 19830 1ond va (Ukau) (1030 1ond”) iBudiioRusislnn Tagsunmsinsuncizg $1a (Ukau) (“‘sunmsy”) FuiduusBngeunioadT 1ond 10udiioRusiothny IURUSNULINWNSRUAKSU
ssnssula q 399 USEN Und Sina nesUaIsdu (UKAU) (“BRC™) BITUUSENTgou30USEN 1USSA YAINSS 10 (UML) ADWIRU 910 UN33Y UN3IAST:H $1M Fon2U Msmamsni msus:iDu lia: /Kie JoyaduRs:ululenaisalul (“doya”) TianUs:avAidelaitudoyanall
Imndu iadued@nouiasnBumstiiuininunnatay ndoildumsiauede HislauoY HEoBNIUTAIAUSTOHSOIAUSINUKA NNSWE Tau INVX Ila:/HEoNSSUMS WUNU IIA:aNTWZeY INVX geuliidevsudiadenauiFsmulad AYAUIAIMININASY ANUIRTMYNISOU
AWIRIMYNNMISEAANINT HEonWIAUKUSUAUIToY Sulluwaunnmstidndonsidotiodonstdgoya Al soufividiy safailiovnsgryiFveanils dnanuiividdoyatulonansadutiUs:noudioyalia:AduiFud uq souiivdnstunyhnugavaulunisdadulranu doyatu
lonansadutirariaunnikasdoyan INVX IBusiniZetio Tag INVX TuSuseviivacugndoy auysnl lla:/HEo AsUddUZOUTOAGINATD

msgoullonesalia:ooUsu (Futures and Options) DA WIABNAVROWNOIRIROWARIONUEYWEUAIANY FTUIMUAUAULUARANNAU NNT NounsdaAUlvgozo@lones Alla:ooudu MuAISTNSAUNENIU:NNMSHU Sanus:avAlunisanu Us:aunisnitumsaunuzevru

aav0UANUIABVAMUAUNSNUoUSUIGog WsauAsU 1o INGAUITUTUIGRMUS Y rYIFYRUAYNULNNNSIRUATNUISUIS MUAISTNSNUNTNAUASIRNKUORDRIRa3UNINMSFonslbnesalia:oousu Ia:rundsaaaulvadnuddsauion la:/rwée tunstinbdoavdy mu
AOSTOANIULNINAUSNUINWASAINU

lonansaUUTF0AVTIANUIWUAAARMKUA (infended recipient) IMdu Ia:FUGTRETaudeyatulonansadutiuingh dude Iuaiws 218 9y Aaaen thooniiday ndauhlUlaoumusduauiuduuncies Tusdouasmsta « Tagiuldsusunaiduaeanunidnusain INVX 10unis
aourin

©AVDUAYANS 2565 USBNHANNSWE BuludAan 1ond F1na

. X
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS,
PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER,
SIRI, SITHAI SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VG, VIH, WACOAL, WHA, WHAUP, WICE,
WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP,
SDC, SE, SEAFCO, SECURE, SENX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TOR,
TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.

. X
7 GLOBAL &> INnNnG vest

Morning Routine Securities



