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Date Events Topics Consensus Previous Expected Impact
08/06/2024 | Macro | DE Balance of Trade MAY (Billion EUR) € 2210
AU Westpac Consumer Confidence o
09/06/2024 | Macro Change JUL 1.70%
Macro | AU NAB Business Confidence JUN -5 -3
Macro | US Fed Chair Powell Testimon AMAadWUUBvYDLWIDWaddaKtnamAdvInsaunv:Llancv{Uoin FOMC minute agaunndn udavhthaulodo
Y yuuavadiuulgurgmsibudonisidonavrKinimsaiudinonvnsiiiov
10/06/2024 | Macro | CN Inflation Rate YoY JUN 0.30% 0.30%
11/06/2024 | Macro | GB GDP MoM MAY 0.10% 0%
Macro | US Core Inflation Rate MoM JUN 0.20% 0.20%
Macro | US Core Inflation Rate YoY JUN 2200 . AomumMss1evUBUIWoaksgd lagmadio:dodvdtyayicus:aadodalliovmudolavaalausoviuiisouloaotia:
Macro | US Inflation Rate MoM JUN 0.30% 0% s1euMsUsguWalugUaIKNNIULY
Macro | US Inflation Rate YoY JUN 3.10% 3.30%
Maens | UG FED Besite Spessk AamuyuuavaRATYDNUDETA KALSIBLIUMSUSIEUIWASUELALBAUIEoUTADUIRUTUNSTUQDNLTEKINLDU
Wonauuwuado
12/06/2024 | Macro | US PPl MoM JUN 0.10% -0.20%
Macro US Michigan Consumer Sentiment 68.2
Prel JUL
ER US JPM 2Q24 Earning Result (EPS) 4.71 475
ER | US WFC 2Q24 Earning Result (EPS) 128 195 INVX madluduankkihdoudsighAeyfgao:ilumssigmiunals:noums logsuoinngumsidulia:angmsiou
: i ugovUanaduak madro=gviaulalddeition
ER US C 2Q24 Earning Result (EPS) 1.39 1.33

Source : Trading economic , Bloomberg ,Yahoofinance inncvestx

Note : ER = Earning release , Macro = Macro data A Subsidiary of SCBX Group
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Weekly Trade Date of Date of Reference

Idea

Mutual Fund position position Strategy Index Buy Zone [Take profit over| Stoploss
opening closing (Tradingview)

Japan Equity ASP-NGF 13/06/2024 TOPIX 2620 - 2813 2920 2530

Gold BGOLD 16/05/2024 XAUUSD $2330 - $2450 $2500 $2285

*Unavnudovaamuastiaonaioon Investing KSoloUTsasu

. X
Source : Investing , Tradingview, WPS I n n c ve S t 8
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Seasonally adjusted changes from preceding month Un-adjusted
12-mos.
CPIl components End::
2023 2024 May. 2024 Jun. 2024
v .
ICPI Inflation 0.5 0.4 01 0.4 0.1 0.2 0.2 0.6 0.4 0 01 0.2 0.3 0.4 0.4 0.3 0 3.3 31 I
'ood : : : ) : : : 5 : : : . X 24
Food at home 0.4 0.3 -0.3 -0.2 0.1 0 0.3 0.2 0.1 0.3 0.1 0.1 0.4 0 0 -0.2 0 1
Food away from home 0.6 0.6 0.6 0.4 0.5 0.4 0.2 0.3 0.4 0.4 0.4 0.3 0.5 0.1 0.3 0.3 0.4 4
Energy 2 -0.6 = -85 0.6 -3.6 0.6 01 5.6 1.5 25 23 -02 -0.9 2.3 1.1 1.1 -2 3.7
Energy commodities 1.9 0.5 -4.6 2.7 -5.6 0.8 0.3 10.5 2.3 -49 58 -07 -3.2 3.6 1.5 2.7 -3.5 2.2
Gasoline (all types) 2.4 1 -4.6 3 -5.6 1 0.2 10.6 21 -5 -6 -0.6 -3.3 3.8 1.7 2.8 -3.6 2.2
Fuel oil -1.2 -7.9 -4 -4.5 -1.7 -0.4 3 91 8.5 -0.8 -2.7 -3.3 -4.5 1.1 -1.3 0.9 -0.4 3.6
Energy services 21 -1.7 -2.3 -1.7 -1.4 0.4 -0.1 0.2 0.6 0.5 1.7 0.3 1.4 0.8 0.7 -0.7 -0.2 47
Electricity 0.5 0.5 -0.7 -0.7 -1 0.9 -0.7 0.2 1.3 0.3 1.4 0.6 1.2 0.3 0.9 -0.1 0 5.9
HR H § A7 a 71 /Ig 2 A 17 ) N1 19 12 ’)8 I‘\R ) 2 2 a) ’)9 I“g [al)
I |60re CPI Inflation 0.4 0.5 0.4 0.4 0.4 0.2 0.2 0.3 0.3 0.2 0.3 0.3 0.4 0.4 0.4 0.3 0.2 3.4 3.2 I
S:mmn':‘;’;'l't‘lf: SO Ry o1 O 02 06 06 -01 -083 -01 -04 -01 -03 -01 -0.3 01 02 -01 0 17
New vehicles 0.2 0.2 0.4 -0.2 -01 0 -01 0.3 0.3 -01 -0.1 0.2 (] -01 -0.2 -0.4 -0.5 -0.8
Used cars and trucks -1.9 -2.8 -0.9 4.4 4.4 -0.5 -1.3 -1.2 -25 -0.8 1.6 0.6 -3.4 0.5 -1 -1.4 0.6 -9.3
Apparel 0.8 0.8 0.3 0.3 0.3 0.3 0 0.2 -0.8 01 -1.3 0 -0.7 0.6 0.7 1.2 -0.3 0.8
Medical care commodities 11 0.1 0.6 0.5 0.6 0.2 0.5 06 -03 04 0.5 -01 -0.6 0.1 0.2 0.4 1.3 3.1
Services less energy services 0.5 0.6 0.4 0.4 0.4 0.3 0.4 0.4 0.6 0.3 0.5 0.4 0.7 0.5 0.5 0.4 0.2 5.3
Shelter 0.7 0.8 0.6 0.4 0.6 0.4 0.4 0.3 0.6 0.3 0.4 0.4 0.6 0.4 0.4 0.4 0.4 54
Transportation services 0.9 1.1 1.4 -0.2 0.8 0.1 0.3 2 0.7 0.8 1.1 0.1 1 1.4 1.5 0.9 -0.5 10.5
Medical care services -0.7 -07 -0.5 -01 -01 (0] -0.4 0.1 0.3 0.3 0.6 0.5 0.7 -01 0.6 0.4 0.3 3.1

Source: WPS. FRED as of 04/07/24
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U299hn 3 : Earning Preview
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Mon 8 Jul Tue @ Jul Wed 10 Jul

Thu 11 Jul Frii2 Jul

Citigroup Inc

(©) PMO
Delta Air Lines (DAL) PMO JPMorgan Chase &
PepsiCo (PEP) PMO Co (JPM) PMO

Wells Fargo & Co

(WFC) PMO
Mon 15 Jul Tue 16 Jul Wed 17 Jul Thu 18 Jul Fri 19 Jul
Abbott Laboratories
(ABT) PMO
Bank of America Corp
(BAC) PMO Blackstone (BX) PMO
BlackRock (BLK) PMO American Express
Morgan Stanley Johnson & Johnson Taiwan Semiconductor AaXP) PMO
Goldman (MS) PMO (JNJ) PMO Manufacturing (TSM) PMO
Sachs (GS) PMO SLB (SLB) PMO
UnitedHealth Group Intuitive Surgical
(UNH) PMO (ISRG) AMC

Netflix (NFLX) AMC

Source: ii.co.uk
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S&F 500: Change 1n Quarterly Bottom-Up EPS (3 Months)
(Source: FactSet)
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e \\vg. Beat Avg. Mix e Avg. Miss e \\vg. Beat Avg. Mix e Avg. Miss

Source : WPS, Bloomberg as of 3 July 2024

Note: Average is calculated during the Q2 earnings season since 2000,

Avg. Beat is when actual EPS growth is over 5% above estimates, and more than 70% of S&P 500 companies beat earnings expectation,

Avg. Mix is when actual EPS growth is not over 5% above estimates, or when less than 70% of S&P 500 companies beat earnings expectation,
Avg. Miss is when actual EPS growth is not over 5% above estimates, and less than 70% of S&P 500 companies beat earnings expectation.

S&P 500 Q2 EPS
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rfisifosimidvs:au $2500 lagioadanianuiifosimcing $2285
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Tactical Asset Allocation Strategy

Equities [ Recommendation

- ls1uuuua\)wouonnumsa\)nu'[unamwmmuaoumuu Ioulsulsumuu.uwuas.nua\)nu
uIAAdI0aIa (Sllghtly Ovel‘welght) omnﬂm\mamuafannnuauUsuana\: luveuzisls
aa1aKuduc) uankliodNaKsgd Buusltivfo:Wudodu

aalawaIuuas

ﬂ\)uuuoomsa\)numsa\)nulumamhuahsm S=Qu "mﬂnomamlaﬂuoa” (Shghtly
AKSTOIUSM - 0 Overwelght) kavABUOa1QRUYDVAKST lsuumsUsumuans lGudiuazdusonnaivila=AY
= AQKIVAUMSaaaanIbgNaalagaL Tumquoawumu mumsswamum?soamuuawoonLn
dndiAadoltiov asandovAunmsusulssuieumsrisAddudeltiovsunu

Aoyuuevldunatvairsumsavnuluglsy uusthkinavnuaamunamsidondola:nMsoado
glsu : SguravevisoiAa Ihovmnaatakulagsoudaniuus:iGumsibovluglsuunaull Tuyeu:i
Uodewupululdsunans:nuogobisdfty

) ﬂ\)uuuo\)LUunaw\)ﬂUHufyUu kdo BOJ 1dukthiuaenifgua:snianulouignmsibulluukounagan
£gdu @ aowaTmamhuzyUuuTamamomshuunauommmssu (Sector rotation) To?uuo\memnu Us:nou
AU Valuation uo\)ouumawomusgduzjouwoa’lus ounao?nansau +2SDFWDP/E5 U
mwmsa\)nu'lutammsunaumvlunoannsv uﬂnuds.mmu Kavmsus:su Politburo 1Gou
aaafmavWam . N wwgunsdumn imsAkuaiouus:yu 34 Plenum Session umUumsUs-umwamnun

uuuwmu1msucnos.u.tnoua.lUuuonnumsa\)nu'tuou mikisisouaaraoBImnns
a:uowsmlus:u:du - na1w

, uuuuoonluunaw\)mhsumamhu Asia ex Japan KaoUS:INADBUTAMSAKUQIUUSIBUILWUWCULN
B8 (lusouegyu) @ IASUYNDS:8:ENoTUBIVNAIVT 0ENVISAT Tus:a:duisiImasiMmsWudouavloBev:gathlasdu
UINASIRD=RUAOALATMA

= ﬂ\)uuuo\)msa\)nuTUOUUOﬂlaﬂuos (Slightly Overweight) Lu=UhlAUnavnuaamui1oduIn
du | awunmonooﬂua\)nﬂm\)msUs U 314 Plenum ta:ulgugRM&DIOSEUD00NUKaDMSUS: yu
(ovo1no: uwaToamsoﬂumsmul’muoomsuonoou?us t9:Nav-g10

o . . . e
. Valuation gn/ Valuation gv/ T . . . . c
Source: WPS @ Waitand See ~ foe Downside & ’ l Upside $1A0 NYOUKIVOKOEEU Underweight [l Neutral Overweight Previous View NN ves t 36

v A Subsidiary of SCBX Group




Tactical Asset Allocation Strategy

Equities [ Recommendation

mwmsa\mu'tulawalsunaumv\muoannso uﬂnads-mmu Kavmsus:su Politburo 1Gou
wuwgunduu umsmnunmauds-uu 3rd Plenum Session zsmdumsds-umwamnun
UHUWQIUNLASUDNDSIgNduAL |Uuuonnumsa\)nu'luou mikiswsouaaraoBounnsn
a:auowsmilus:u:du - naw

aaramavwaun

0 AoyuoviduvondeRulnemINs:ausIANUIEaUTD MTkMwusvastiaaiakuingISUT Downside
; noAa TuveuzNRANVIASUFADUOL INggvag iusovWUadASLUKAL Us:nounuunasmsnygogaa
ADUIEYLAUYIALDINAANIAKANNSWEND:NYDLDDALN

ny

ﬂ\)uuuo\)msa\)nulummalos Qu ”uJunaw\)” Kavvu SAMSUNG SWEJ\)"IUOOﬂU']OﬂOWI"]Oa"IOﬂ']O
’[UUEU nnﬂm\)wamsmluumuTuYosman 2 yov SAMSUNG UUUllUOTUUU aadoLtiovon
goau1y Smartphone UllUOIUUhO (o aO(’IOCﬂUﬂ']SUllO\)UO\)NUSH"IS Fodadou Smartphone UU
Aadu 40% u O\)EJOOU']EJH\)HUO lazdadouyov SAMSUNG ﬂOlUU 1/3 vovausl KOSPI

REl

E(OOHGO\)ﬂUUOOEJWUG’]U ll(’lCﬂUHO']UlEfEJ\)O']UOOS']llaﬂlUGEJUlla (BuwWoovo:nadulksUIIAS
ﬂa“)lOEJOUWUUSUUUOOﬂlUEJTOTUUO\)CIOOWﬂU

Dyauy

ﬂ\)uuua\)r‘il‘fJUﬂam dnsumsavnuluduids lagisuuzthkunavnud@amumsdadosguia
5ulGelubow 100 Sulsh kAL BJP luanuisansovi@eviounluamd Id ogolsAd KINOMS
dadvsguraldevinonnla 131uomUuTamaTumsa\)nuou108lWUlmuTua:J\)mamﬂu Wovon
ulouigAvAYAIY o:ldSumsanudolagiawi: AULFASUYAD

@ ﬂ\)uuuoomsa\)nuluﬁaouwueis auunaiv (Neutral) ha“\)mamU§Udoﬁuuwduﬁollddu0
Suldy G)

' . . . x
. Valuation gn/ Valuation gv/ T " . . . c
Source: WPS @ Waitand See ~ foe Downside & ’ , Upside $1A0 NYOUKIVOKOEEU Underweight [l Neutral Overweight Previous View NN ves t 37

v A Subsidiary of SCBX Group




Tactical Asset Allocation Strategy

HUUOVAISALNUSIVAUNSWY (3 - 6 LDU)

N m)uuuaumwsoumsa\)nunsunsnuu.lumn:nnamlanuau kavaarakuusuaav mikii
asraiskil : [ ] [ama'lumsa\)numnuu fns|s1aaa\)nu'lu(151ansnﬁ?nuuaunomamua.sbnumnuna\)nu
ns1ansmﬁanmnnomammnonswanouunung\m:n

> INVX aoaoaounwsaonumswawsnuYnaua ramwadovdosndnaana kavonaaraiulanimsusu
(duaa / dunswglnguimiduaa A [ | ﬁw%aouwuumThmsa\)nuTuoswawsnuuwauTomﬂa\)uuTus 8:4U - AL Las luua\)nuTuoswms
kulanuiNno

lS’]EJ\)UUUUO\)[U\)UOﬂﬂUWUSUOSSGU']a lUUﬂTSa\)nU?UOS'IH']SHUTaﬂ[OEJlOW'] wusuossouwa
W_USU_OSQ_QUWG : [ | Wukan llUO']I’]FTI’T]\)ﬂWSGOOOﬂlUEJUO\)aHSGq UUO UTomauuTouoaa\) llOOOEJﬂ']SEI\)GE‘gE‘gWEU
mMsyaomMsaavuqa ﬂOlUUGfgfg']ﬂJlU\)UOﬂTUS g:9n 12 looum\)hmnumsa\)numswa'lsnuTan

X AvdyuuevIlunavAUasIEsKT Investment Grade tusthiduavnuluuAUSINATACINMWED
as1anskilonsu Investment Grade @ wasdguzmomsidutdounsvoenvlsadlus:e: auaoum\)omsmamouunu@uﬁamquwa:
wusdassgunalsukadorlinmsavnusitdudevsudorozifo Spread A3OTU
N > nouuuuomuoaumamswmsnu High Yield WiovonAAmoiAsugholanhdlomau: 2010019
asianskilonsu High Yield o2 | dowalkmsialabis: klgodulla: Credit spread ©100:0MsUENgGOKINTNAVNUSUNAULIADOA
AuUs:iGuamwadondnaso
. AvLUUOvAUNSWEN)VIdengds:auuhAuaala kavivuWaisudsuasiagiav mikiwaiinow
asiaismvoiaan
snludovasvaomisldnudu
NovF i AoyUeVITUNaIL dksumsavnulunovF KaLSLNIAISNATVCVLY Bua:auNovAIINGU Tuyeu:
RAsunAsnavduq nolansungesusuaaaanide FoidunaudnAUSIAMNOVA
sunTnAseur @ duyuuevilunawAuaumMinasiur lagsimihduorousudadulus:a:aumndeywinoudaudolu
a:dusonna1v lasmwsoumMswudouavsimMUJud:Wudoau PMI Tan

DyuuovAldunavdonau Global Property/REITs Lddusou REITs ne Wiovoinds:ausasiiou
Property / REITs G) : : N ) 3 :

Uuwaoglus:aunuinaulsd wazduuslduWudoiucmiumsWudouovLAsYgnD

it and :‘ Valuation gn/ f Valuation go/ NYOYKIDOKOE:aL Underweight [l Neutral Overweight Previous View i NN c ves t X
Source: WPS Wait and See Downside M l Upside 91na e 38

v A Subsidiary of SCBX Group




INVX Tactical Core Portfolio

Low Risk Low-Moderate Risk Moderate Risk Moderate-High Risk High Risk
gttt IR SAA TAA SAA TAA SAA TAA SAA TAA SAA TAA
Equity ow 34.5% 60.0% 68.5% 75.0% 84.5%
Developed Markets ow 7.0% 8.0% 21.0% 24.0% 28.0% 31.0% 42.0% 44.0% 53.0% 58.0%

KT-GESG-A 3.5% 10.0% 12.5% 18.0% 23.5%

KKP GNP-H 3.5% 10.0% 12.5% 18.0% 23.5%

ES-USBLUECHIP 1.0% 4.0% 6.0% 8.0% 1.0%
Emerging Markets ow 3.0% 3.5% 9.0% 10.5% 12.0% 14.5% 18.0% 24.5% 22.0% 26.5%
Asia ow 1.5% 1.5% 4.5% 5.5% 6.0% 8.0% 9.0% 14.5% 1.0% 14.5%

ES-ASIA 1.5% 4.0% 5.5% 10.5% 9.5%

SCBCHEQA 1.0% 1.5% 2.5% 3.0%

PRINCIPAL VNEQ-A i 0.5% 1.0% 1.5% 2.0%
Thai ow 1.5% 2.0% 4.5% 5.0% 6.0% 6.5% 9.0% 10.0% 1.0% 12.0%

TISCOHD-A 1.5% 3.5% 4.5% 6.5% 8.0%

ASP-SME-A 0.5% 15% 2.0% 3.5% 4.0%
Fixed Income uw
Global ow 5.0% 5.0% 10.0% 10.5% 15.0% 16.0% 10.0% 11.5% 5.0% 5.5%

UGIS-N 5.0% 10.5% 16.0% 1.5% 5.5%
Local uw 25.0% 25.0% 36.0% 36.0% 40.0% 33.5% 22.0% 12.0% 10.0% :

KKP ACT FIXED 25.0% 36.0% 33.5% 12.0%

Liquidity uw 60.0% 58.5% 20.0% 15.0% : i i i

ASP-DPLUS-A 40.0% 15.0%

KKP S-PLUS 18.5% i i i i
Alternatives N 5.0% 0% 10.0% 10.0%
REITs N 2.0% 2.0% 2.5% 2.5% 4.0% 4.0% 5.0% 5.0%

KFGPROP-A 2.0% 2.5% 4.0% 5.0%
Gold N 2.0% 2.0% 2.5% 2.5% 4.0% 4.0% 5.0% 5.0%

K-GOLD-A(A) 2.0% 2.5% 4.0% 5.0%
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