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LLU2SU - LU9A1U : 1555/1550 - 1575/1580
mMa SET Ln3vao AdUINTRUIKINMSS1I80IUDU 1585

A1Q SET un3vaolunsou Wwio19o:0usvsonauldinokdo
Usuav 2 Sudalliov 1aaa10o1909:0AIUNUNIUDINLSY
meﬂuﬁuﬁ'Us:mﬂ\)uooﬂmc‘i’mdwmo sounvUodune
UonNDINAAIUAISAIA:IUDDANATIVATDIASYAIWLTUKED

SET USuduaounAmb
1575 AUMANAUSHTONAU
(admMwsougouia
Uodslkiduiadau

SET Waaaiaavanlla
1,565 dusvdonaulkwanun
Uauonidntioy

SET USuavaosuniv
MwsounTMA AU

OWﬂllS\)UWEJHU DELTA SET USuavaosunio

< S i o P — . MUNa1vAURUNOU N
dhsSYd llO\)lOOUO:TUUQUOﬂTSﬂT\)nHWSOOOHS"IUHH\) 1555 \ av-l§Uodsruu : SET Juusvaou la:RUNDTooBaY numAdeidev Ku
A S CAAce T 5 A ' ’ ) MWSOUNDMA S1M LW DELTA golusoug
[@onavnavIinow veusNAs:iE Fund Flow gbAvaovaamu hiugomonioUnns Aadu soufousoe
J1v=nauukatdndollovksoly nvinalndstidodoavdo 1,545 ussenmeAmsaonu aQIdgRASUUSL

AszuEUBUKa Fed

[ J R

n3EuMagsa:audnAsY Wudeyeyreunludun
1,535

21-Oct-26

22-Oct-26 26-Oct-26 27-Oct-26 28-Oct-26

Us:lGudney

donthavnuus=o1duaiik

e 1Ay TTF glsuwola: €100/MWh mﬂan\)mwumuqoma
las oUmum\mo Toauamoﬂawse\)maosou 5 U vovaudonau
IsvIWW1 SPP (GPSC BGRIM) ueusAs1A1Uiudu Brent USudu
1.3%DoD Ua $115/bbl KkavAvoaansgd [WaanlouddKsSIuUKaD
ASldonAavAaIvINoy StgzguuovudntowavvIuduu (PTTEP)

e AUV. uumﬂ\)oemuan 1.00% wsouUsumwumomsfu GDPU
2026 Fuldu 2.4% (mﬂ 2.3%) dax noun:nuwouumomﬂa\)ooﬂua
A1savnu UO\)UOﬂOOﬂaUSU']FﬂS (KBANK BBL KTB) ugusn FOMC
JudAvgQonLliun 3.75- 4.00% Tosaosooueuamsuoﬂoua 1ou
1Woummmsusﬂoa|430q veneaoUdvunsSL vovuONdoaaIaku

uov SET WuNoumMuUodudivUs:inA Jum US GDP 3Q26 a: Core PCE tWouUs:LOU
AFANVaontby Fed soudivou Big Tech ansge dwunsus:yu Fed, ECB, BoJ Lla: AUV.
AaAvaantle veusRluds:inADAS:LEBUKYULILALAISOU 3Q26 NdU Real Sector
nagnsavnudvuzun Selective Buy lagldu “Buy on Dip” Wu 4 sUINsQdvAGUdY
UDALOWI:GD GYT

1. Earnings Momentum Play Aimao:Us:nAraus:noums 3Q26 @ula YoY ugow 2

lanua:ngudveooan (TU ITC HANA KCE)

sU2.wavvIU dousulAsvagivsim eu Tsonau lasdadunuuro
d5vaanaavalus MmksiAmkihlsonauanav 0.08-0. 35 un/
aas wevaudongulsvnau (TOP SPRC BCP) ueu:h Auu. Guausu
aasymMugUandlsa B7 av 1 uan/aas uasufalssod 0.50 uin/
aQs kAo NUY. Usulaspasosimulu gogaaAAsovBwWILa:MS:
kllde vovuondangumMUanuiuu (OR) uaznguiwuuugd (MTC
SAWAD TIDLOR)

auAUDELKIY LASYULEUD SUD.AAY luvuUKAssUtULaAsula
(29 a.n.-1 w.g.) ygngovIduaakgauMEBonuidu 2 uauuin uas
aam@naudnsuadonasoiado (01n 0.3% Wu 0.03%) KOVEOY
aams: Holding Cost lla:ns:=dugaalou kin AsU. Sudolauouoo
uoncaonauodurId (AP SIRI SPALI)

ATTA szysidoudaniunaduidouwaliovs:3oUfivkaonadcvK.
viululng Mlkn§URaSIULAIANIAUNMYIAINST 30%Y0Y Llazd
SolubuasMsAIKUIED KOUMSEAIENDIDLA: 50% Lla:ns:NUTU
80¥ovQsududul 2027 soydvithinnioviReodu 5 AuAUYL
nnn. Ut yovaudangunavingo (AOT CENTEL ERW)

JUarKkdokln 3anvisiuuzun Outperform (AuA DELTA GLOBAL SCGP PTTEP
TRUE)

2. High-Season Tourism & Flood Relief Play AldoTavduuun3ntuoinnaignvoa
anrumsaidinouluds:inARugawnluudouazgoidngsovladduvongqna
noviRuoinglu 4Q26 ldun ndunoviRgs (ERW AOT) ua:nauA1Uan (CPN CRC
GLOBAL HMPRO)

3. Tech Sentiment & Weak Baht Play oa1adlon1ald Sentiment UdA KIALU Big
Tech aksgd 0onUNG K30ADLaULASUTADAKSTY oonULTLINSDOUKYUTRODaaNS
udvAuazAduuIndau ([dun ngudldnnsolnd (DELTA HANA KCE) a:ngu
dvoonoiris (TU ITC)

4. Domestic Investment Play: AunAa9:lasuantavdlagasvoinsgdnsmsavnulu
Us:inARISOADTU AvINNISUgNgghunIskaa (FDI), A1savnu Data Center, WU
Usulpsvadrogwavviuazonauovmasy ([dua nduday (WHA AMATA) ua: nau
wavviukyudgu (GULF GPSC GUNKUL)

Daily Top Pios

Fovduuov SET o:unoumudodsukmadivus:inAdukan
lag@amudolau GDP 3Q26 tla:usl Core PCE yuovaksgd
Wous:liuRAnvaontbowalunisus:su w.g. soudos
Us=mAvu 3Q26 vovkuinalulagsuthaksgd o:1l0udomkua
Sentiment ADWIHYVUovaalalan dounisus:yuulaguns

ANSIBUYOY Fed, ECB, BoJ, Auv. madudavaanidulundod

fiou veusAUodsluUssInAMalns:LADUNUKYUTIADAISOU
3Q26 Tunau Real Sector duleyrinidsgmaasiuaduoon
Na1vgV91NQa Upside yovaala nagnsavnudvLiu:zun
Selective Buy

InnovestX Research

BBL: Uoduatuayuonduidonduusliuiaula Kav +3.2%YTD Juindounin
aulessnollazcvus:ina ua:mao:idds:losiornmsiavlavev NIl o 0&vd
mstdngdnonsmsavnuua: NIM Augngdamuaonifecdivus:inAfgodu ta:i
das1duluwantinaulo doe Div. Yield A 5.3% WKkugs:g:aun 190.00 uIn

CRC: mawaus:naumso:t@ulalaaidunazudvunsongalungu flsunad
3Q26F N 1.78 Wuau. (+37%YoY ua: +4%QoQ) 91n SSS Mdula 2.5%YoY, ms
ve19aUIkUUSI81d, Sasiishavdu ua:mtdshenaaav ua: SSS Juusliud
Judeltonlu 4Q26F Taglu a.A. ve8dd 4%YoY Whkugs:g:dun 33.75 UN
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nauwavviu - Uodgaudunns:ldsunadundulsonau -A. Yan
BBL (Conviction List) - wSouSuantavdnmsiaulavow NI (auuin)
CRC (Conviction List) - 3Q26F: Tutuudunstaulatsudodu =3 [:2E1 1 () (0.57) AT
CENTEL - WNAgNUKAOS1IMRUUSUGITULLSY SETS50 1.058.03 (5.37) (0.50) 49,683.10
DELTA - 3Q26: flschn31mMaonmMsavaisovauAinvAay SET100 2,279.31 (12.75) (0.56) 58,696.06
WHA - 3Q26F: maristWudund YoY a: QoQ SSET 645.23 (4.72) (0.73) 1122.97
SETHD 817.45 (9.67) (1.17) 35,732.62
SETCLMV 1,551.36 0.59 0.04 21,702.45
SETESG 1,016.69 (4.86) (0.48) 47,958.29
SETWB 645.72 (5.75) (0.88) 8,808.77

Suf wamsad

26 a.A. Economic release: US - duliAonssuUlAsSugAdIWasdA LA Ldou n.g.,
AsimamMswaawaaaaa lou a.A.

27 a.An. Economic release: JP - OUUSmewammﬂusms loou n.9.
CN - ﬂ']TanﬂOC’IEﬂHﬂSSU Wdou n.g. Lazmlsazaudouddut
US - FMavdoaumavnuidovdutiazsoauiatulku WGou n.g., sl Aavya
s1mMUTU FHFA a: Case-Shiller 20 1o (@ou .., astinAMSKEQ

asunmiso-vigugnmunaugavnu

(3uunn)

_ . - O " ans (2,223) 2,262 (4,796) 20,315
wassueudua:astinouBolugusina Conference Board 1dou :
Q.n. dadou (%) 58.37 60.07 59.28 54.73
28 a.A. Economlc release US - FuAmAvAdvmaAdoidovdu W@ou n. g, aauud
goaduvoauFonagofuswdUK
29 a.n. Economic release: JP - AslinowiBolurluslna W@ou a.a. ans 1,378 2,207 7,317 (78,603)
EU - qstnouidotugusinadugame deou a.n. Jadou (%) 6.87 6.28 6.77 758
Us - swelduazmsldsiodouunna das1BuWe PCE ua: Core PCE
Gou .8, GDP lastna 3 UsLneumsasousn, Juosuadatnis
Fvoviunsousnlazdoltiovsisduaik 1,695 (3,201) 3,356

Event: NsUs:MAraus:uiwa (01:00 u. muoailng), nMsus:yu

ECB dadou (%) 7.02 6.96 6.96 7.02
300.A. Economic release: JP - 5as10UWono (U das1Butwolisouoinis

aa uasaswuwalisouoirkisaauazwavviuvovlafgo Whou a.A.

, 5AS1MSIOMU goaAUAN Lla:MSKANMAAaKASSULTOLAU ans (6,164) 54,932

[dou n.9. dadou (%) 27.74 26.69 26.99 30.68

TH - qaUtyBlaua:wa msaveon msuidi ua:qamsAi 1heou n.g.

EU - GDP [asuna 3 Us:neunsAsolsn, Sas1A1s31omu ldou n.e.

US - dsl PMI 3mln @ou a.n.

MMsBo-unggnsugnmunaugavnuyaw S50 futures

(deyeyn) 28 a.A.

Mstnaoulkouov SET Index

2,000 . (pts) PE Band avos1a (7,239) 6,482 29,378 5,834
20.0 -
800 " amuou (745) (4,623) 9,162 12,158
, 18.4x
S19goy 7,984 (1,859) (38,540) (17,992)
1,600 16.8x
1,400 15.2x - . — - .
15 AsBouviguavdvsidluaarawusuas
1,200
12.0x
(a1uu1n) 28 a.A.
1,000
4,579 13,851 77,339 912,342
800 T T T T T T T T T T T T T T T T T T T T T
P2 2229995532 TILLLSE ptd 2,987 10,121 53,203 865,686
S S 353485058592 588598 % _
2322883883823 35228838¢28 ans 1,592 3,730 24,135 46,656
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UN3LAS1:KOUl

Uodwaudungs:iisunadundulsonau

As:NsoLwavvIuUs: angsuTnsoaSNmmmUU lagnoasioms
"dunuuND” ©9n01ASIAN KUNlSVAdU uazWuAUWLULIaTUMS
mnuquano‘nua1u1sa'[umsmm?suavqsnofsunau aala
asuauovderviluBvau lasRungulsvnautngusudoanaviady
4.3% 15109V USLVITAVNEIDE: fiounoIuAvIadonIUEEVAIU
Ans:1suRgLiu umnmmsujaauuUa\)am\)uuuamfyoost
yovngu msindoulronsvidolunisneosiudsuriuoins:uu
mruasimmunalnaaralagdvsimitiind (import- -parity pricing)
W4glasvaswnisiiAuguassiolarsifiduvoauindu 1s1gvav
yyuovs:as: oumanauiswnaumnnow?uuuuaumunnswuaun
wWudu ua: no1utﬁau?umsnndsuao valuation veuz1dg2AU 1S
goAVTLUUBYIEVUINDHIVS:IAS:IVCEDUSENWADVIUASUSVOSUA:
AvyuuovIGVUINIantosdondugAruandiuu fvd PTT
(OUTPERFORM, s1athKkung 50 uin) guavidukuiduvovisi lag
1dsutloduruumngusieldnns:oedoua:aouanuisalunissuiio
aowEsvduUlaveldtns

msugsulasvagvsimthiiuwuandsvdungs:Gaulinug
Us:naus,sﬁodaw& ns:nsovwavvIuo:UsUlAsvagws1AtTU
voving lago:OwauvAuldludui 29 a.A. 2026 lagnoasignis
"dunuuv" Asouaglusinikiilsonduson 1dun AwudL A1
Us:Ause A1geyldus:ko1ouudo uasArdiseviiuidewas lay
AS:NSOOWALLIUAIAIINISIWUABULIUALALNE100:MTRsIATKINTSD
Aduanav 0.09-0.35 UIN/AAS laLdaaMs:FAIEIIBdUIToIWED
voviusTnAld 1.08 Kijuau./U uonoInd Sguadodugumsaluayu
mst3d1Uu B20 ta: E20 siuuiasnisgolonomsasswaiia we
WuAsWaIsalums B WAL LILLAzaTUaUUMAINBAsASSUTU
UszinA mMsUs:mAdvnaoddukdomnsguiadaduloaanisusuaa
s mthudakilspnausoAs120InIGY 4.00 UIN/E0S K8 2.00
uIn/aas &SULEILIUR 1-30 W.8. 2026

mswéuuuUa\)uIauwwﬁunmuté’iso&ungmﬁau tuyuuovyeL
A1savnu Us: louamfgfufooanmsUsuaoounu 1.08 Kkijuau. udidu
mnuoomnscmmmunsnuzs\mafnmhuoswmumuu ASINSOV
wavviugugumsldAinisndulnd@ns:au 2.42 uin/aas Wutneur
91059 soUa\)ans1umsnunoufﬂsna51\munuua s:quriisuovlsv
AdU uoNDINT Hos: u:ansaoumuuooTsoﬂaumoﬂn ISunAuKIU
UIASAISINSALEPSIATKINTSVASUDE VoItV Toauogauow
NS:NSOVY S:yFWIASMSINSALEYSIAMKITsONAUdDLIGIdGoUL.B.
2026 MlkATsuovssiAolsvnduanavus:uieu 3.18 kuau.
utus maonunuoasnmlaaasmwswmwa\)mumaTuUs INAKIU
novnuthuudolwan

msugsulasvaswsimiiuwuaswliutueulumsduduviu
swwa:dauovnalnfikuasiAkinlsvnaulkugoITMsIaIWE 11
1dod10:dovin1sKIoWUIGUAUGUS:NoUnsTUQOaIKNSSUIW S
Us:DuWans:nudonguaaaIknssy AoUEOEUTUSB:1D 1aAU
guavlunmssaxithuidowav laglawi:luyovAnowEevdIUND
Sgraasdvoglus:auge Fodonalksimiiudwaluaaialaniadsiu
4Q26TD WuTug US$173/unsisa gondiszdu US$159/u1sisa lubow
Buduyevacudaudvlua:susennawlu 2Q26 ujsisimaaialan
0:USudogLIusgwDTsdArY udsimiwudwaniilsvnduvoving
A 38.34 UIN/a0S a\)a\)nmswmmaummama\mwsn' 36.45 uIn/
aas Wev 1.89 UIN/EAs doudosiMALAUALAEoa:RoU [soNAU
lduunsuusvnadudiusasiFilsuvdousgido dowalinans:nuco
flslus:zduoinuiasmsaigaddnna

acwidsvoINMIsUNsausvilksasimisiswlsddida 1o
1msUs:ArsSodifuloduaudengulsvndulng Wovornidu
FeyeyreuRLLEQLEVAISITIWITUNUINOE1YAT10SUDVSTUIATUNTS
fAuqQuancuaisatunisriilsuovgsiolatatn Wis1AIMS
naulupdmao:gognrkualaglodeguavdiia:guniuluaaialan
udlsvnaulngonoidedirauindulunmssuus:losionyovArinis
naueglus:=auge uiswans:nulagasvderlsonnisnoasigns
dunuusvozaglus:auRusmssanisld udmsusuasuuleuieg
aonaorlkiianouidendenisgnusuaa valuationtdovoinun
avnuaiolhsasiAaaa (regulatory discount) r‘ia\)ﬁuﬁuéuns‘wé
naulsvndu Mol 01nMs asooaoudoyauovIsIWUIINans:NUTU
s:zdubIa iWovonlsondu SinewaasneurilusiAdingIsiA
$1050a0AlUS (MOPS) ogjudd ogvlsfianu regulatory discount A
goiuononadu valuation 1§

yuuavmMsavnuuazAmuu:L 1wt iRunavnuidnoIus:1Jas:3v
dongulsondulng udswans:nuderiilstus:o:duo:dgiAa ud
aowllusudiunns:UsuRtwudugveronadu sentiment uow
unavnuuazuitdgnisusuaa valuation (d ts1sou PTT
(OUTPERFORM swmuhhma 50 u1n) Lnﬂnao ommsussnon
AsouAauRvdulh Aysssusida uazuargdn U\)voatwunmu
udounsvusvwals:nounIsiiazaanans:NUOINADIUIAL VAU
uloule Liasn1saigaa:ioudvAoIuvUUYTOVNIASTIUNISAQ
dunuidowav dviasunstidolwavgonw ua:MAuquanariils
vovlsvnaustvdetion Fodonacdoyarruuinniinals:noums
dmsunguAuanihiu simdiuRaaavuomgogatuayuaoiu
dovnislgiiuta:usuiaunisuisldidndos doluuonde OR
(OUTPERFORM, s1A0 KW 16 UIN) La:gsfionisaalauew BCP
(OUTPERFORM, s1Aathkuie 75 un) ogvlsiaiy msud\)ﬁur‘ia\)
wammsAiAugquammsaalao:miiAistowlsddiia

AEEVAIAY: MsUSudoigs:auunauavdoudivsimidiiu
nau middle distillates A2 WRUNOUYOVSIAITUAU JodAadu
msdvoon doudivsinmwannaurillasiabAseoutiouaw IRPC ua:
TOP a:A21WAINIg9InNISIWUEURIUGIUWEVOIURIAETo0AY
ESG

Valuation summary

Price TP ETR
(Bt) (Bt) (%)

P/E(X)  P/BV(x)
26F 27F 26F  27F

Rating

BCP Qutperform 49.5 75.00 63.6 1.5 32 07 0.6
IRPC Neutral 28 340 293 36 74 0.7 0.7
OR Qutperform 12.8 16.00 28.1 151 13.0 1.3 1.2
PTT Outperform 42.0 50.00 25.2 64 96 1.0 1.0
PTTEP Qutperform 162.5 185.00 20.0 76 7.4 1.1 1.0
SPRC Outperform 14.2 16.70 26.1 27 6.4 1.1 1.0
TOP Qutperform 65.3 85.00 38.2 29 75 0.6 0.6

Average 57 7.8 0.9 0.9
Source: InnovestX Investment Strategy & Research

Gowus sudlu, IAA
Un31AS1ANNSALNUTOTEWUTUGUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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High Conviction
wsousuadavdnmsiaulavov NIl

kavnisUs:yuln31AS1K 1s1TAIWU BBL 13 w10glungu
conviction list lazavs1AUKUIBNaI0T 2027 137 220 UIn
iiovornts1Ma: 1) Arlso:Wudaldan 1% ul 2027 Tas BBL
agluaauzAdangalunisidsuus:Tostioinmsiaulavovsiold
aonbeans (NI) dvldsuusvkyumnnvnisidulavevauidon
1doTavd01nIndnsnIsavnu La:sugNedovov NIM RIGSU
o1davdoindasiaaniisludivus:inARUSuavTu 2) Tdas
waneuunubuduwanuiaulon 5.3% lia: 3) valuation IWUWORA

PBV 0.6 1M

wsousuaitavdoinlomansiaulavovaudolus:e:dokin
sasimsiaulavevaudeo YTD A 3.2% gondndkuiel 2026 A
BBL G013 2-3% 1ad lagldsulsokyuonaudossiola:autdo
cous:ina BBL masidasimsidulagevaudonvl 2026 9:40
n31 3% dosdadouduidossiongoigalundun 51% il BBL
ogludukuvRdngatunisidsuus:Tesioinnisnauuiuovdn
dnsmsavnuluds:inAing i?\ﬂds“uusonuumnaooﬁwos‘ums
doiasunisaonu (BOI) Arhadidgogan 1.7 &uau. Tu 9M26 ua:
Ur9:donalinoiudevnisautdolsododu dviuisisousy
Uszuneumsdasimsiaulavevauidodiksut 2026 uazl 2027
wudula: 50bps 10U 3.5% la: 5.5% awaddu Foidus:augn
Agalungusunms

Credit cost anav BBL Juwungogaa credit cost Aoudl 2026
WBuduu dumsaamsdoaison management overlay WWULAU
kavoIndAoWWOWaToAU LLR coverage voglus:augongalu
AGUA 322% U 3Q26 wavovNsUsulAsLadvKMTk BBL mMa
31 NPL 9:a0avdelu 4Q26 §00o:308Kuulik LLR coverage USU
Judn veusALsIMA ECL W 4Q26 9:nsvAD QoQ 11Fvusuaa
Us:Leuns credit cost aqav 4bps dksunvd 2026 Las 2027
g1.26% (-10bps) Ul 2026 ua: 1.20% (-5bps) WU 2027

taus:losiondasioonibadous:inAnigodu BBL s1901UMs
vg18doUeY NIM goRgalunguhi 10bps QoQ Tu 3Q26 Foldsu
UsvKyuINFadouautdodivus:inAn 24% Foldus:Tosion
sas100n10chous:inARgLIU sLIMsToTToMaUSUITLSAS
aonifuaudossioloa:iounouIdgvAgodu Muna1vAY
dovmsaudonISOadTU 1S1MAa31 NIM 9:USudoGTudelu 4Q26
wast 2027 1s1SuUs:uieuns NIM twudu 3bps dksurivaond
g 2.45% (-25bps) TUU 2026F 1a: 2.50% (+5bps) WU 2027F lag
Bauuagusndasiaonidouleungo:nsoaon 1% Tut 2027

BBL (OUTPERFORM)

symMawdodewugiu 220 uin

a1 IsWudoldatud 2027 kavo1nAadiA1lst 2026 o:
aaav 15% (910 NIM Aaqav soudvrilso1n FVTPL uazrls
91n1Buavnuiaaav) 1s1A1031 BBL 9:naULIWUATETTUT
2027F dogrhisAtaula 1% Toa"fds?uusohuumn 1) 8as1As
mu[ouooauwon 5.5%, 2) NIM Ruenedo 5bps, 3) credit cost
Aiaaav 5bps, 4) s1eldRlTlEaonTy (non-NIl) ANsLAD La: 5)
dasrdoumiddradesielananav lasldsuusvkuuoinsield
souRGulawwudu 1s1Aad1Fls 4Q26F 9:aaav QoQ 91n
AlgoreduaumuAwUIUMIUQMa tdowuTu YoY 910
migoedrduvufanan

dasamaaauunuontvudumaurauld 1S1A1031 BBL 9:AD
DPS 130 10 uan WU 2026 wa=t 2027 Aaldudasiwaaaulinu
nAduduwa 5.3%

1Wu1d1Tu conviction list (S1AVA1 LU OUTPERFORM
d1KsU BBL uazAvs1A0IKLUIEA 220 UIn (5938 DDM) lagld
Uodgaluayuoin: 1) msaamsaifiisWudo 11% ul 2027
Tae BBL ogluchukuvidngatumsiasuus:Tlosiornmsnauu
vovdndnsmsavnuluus:inAlnguazdasiaonifecvods:inAn
godu 2) daswaceuunumndulunaniaulon 5.3% uas 3)

valuation AFLWJUWDA PBV 0.6 1M

A2UIAYVd1AY:1) AoWIdgvdruAuNIWAUNSWED1A
IAsygNDBaadolalla:nudvIASgaMvADSIAMaas 2) A0
1dgodu NIM 91nAsaadasiaenis 3) A0UIEEVAU ESG
nnslRusSAsanmogolusssu (market conduct) a: 4)
A2WUasafeNvBlUDS

Aadw dagwus, IAA, CFA
Un31AS1:AMSavNUTOSIWUgIUAUKANNSWE
0-2793-9010

kittima.s@innovestx.co.th

innGvest™
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Conviction List
3Q26F: luwudumsiaulasvasiu

1s1A103111sUnG 3Q26F o:ogf 1.78 Wuau. (+37% YoY ua: +4%
QoQ) a:Asuktiviusasimsiaulafudvunsvigalungudlan Tag
1dsuusvkyu?In SSS Atuuon Msvgngau Sasiisdudussio
AanRaTU NM1sAoUAUSasIdoUATED18 SGA dogoaule lla:
AlEsrwaonifenanav dksuidou a.a. sudvdogUu SSS USudad
dudeitiovilu +4% YoY 910 +2.5% YoY Tu 3Q26 uazdn3iAa3e
vovnau laslusviulndouranoinssioaisalalina:ssaowWalu
Us:tnAlng 1s1USuUs:ueunisiist 2026-27F tWudu 7% 91nMs
Usuauu@gnu SSS uasdasiilisdudu wudu uazmadidisosdula
dottiovlu 4Q26F Fvo:1lulasurafifilsgoaaveovl 1s190AL
AUzl OUTPERFORM d1KSU CRC wa:ususimiikuignaivl
2027 9195935 DCF 910 31 uin Wu 37 uan (WACC 7%, LTG 1.5%)
InMSUSUIWUUS:LeuMISATlS

Uodsns:du #1: mailukiivlunduAuaniinisiaulaudounso
figa 1570a31rlsgns 3Q26F 0:0gf 1.78 Wuau. +37% YoY ud -13%
QoQ [WeknsigniswWiAvoen 1s1A1031AlsUNa 3Q26F 9:08R 1.78
wWuau. +37% YoY ua: +4% QoQ lagnisiaula YoY 1ao1n 1) SSS A
@ulatode +2.5% YoY lag SSS uovssAowaogh +7% YoY 91nA1s
mous‘ur‘iddoumutdty FIFA World Cup uldiou n.A. ta:llAUUeya:au
aannosluyov a.n.-n.g. soudvAIWADLMISANQUEUATTUEOVLN
riouanldou n.9.; SSS UoLESAOUWSEUSERA +1% YoY IAMsaoU
SURGdoAUATLA:LLUSUGTKY WU Crocs, Supersports ua: Lacoste A
RuodovAuuwsualawaladdufiw ; veusA SSS yovgsivansa
TaUogR -0.5% YoY 91nNans:nUuovsIAIKanAgoudolafavdon
y:aoav; 2) mss‘us‘szdLvTiuLﬁumﬂmsuawmm 3) sasils
uumussnomdanumamo 30bps YoY MndadougeaueFuATUWEU
msoua\)mwuuu msUsumoouuuo\)msouiussm)Woua ssnouv\luu
(ommstwuaoaouaum House Brand lla: aumounumsoua\))
soudvlidnisrit clearance sale lussAvuWSuKbouRtAadulUY
2025 wa:msnaugs: cTUUnﬁuo\)ms’c‘;uiussﬁoms’o?au (wauonond
monmunumauaoa\ﬂu 2Q26)Toaiuiosuwans nuigvauoln
uAWEYavEasuNISUe WovmndswwaigwesdnsoulasvnIsuIn
3u; 4) A1SADUAUSAS1E0U SG&A dogoaulgldad; ua: 5) A1y
aonleRanav 91nAIsEIS:KEKIONISUI8ADAIS Rinascente (U
4Q25 ua:nAMvasnbefaaan Jodauondonaioo:0ikinuinad
wWans:nuonAIsiuddoutiuvAilsoin Rinascente 91uou 106 au. u
3Q25 (8% vovrislu 3Q25) kavmsuieAomsiulu 4Q25 vl CRC
D:UsrmAraUs:nouASTUSUR 11 w.A.

CRC (OUTPERFORM)

symmwdodewugiu 37 uin

Uoduns:du #2: $SS USudoddudnluidoua.n. sudviogUu
WEoLSUR 1-25 a.A. 1s1Us:LTU SSS 1ad8uov CRC 1GRA +4% YoY
WUTuoIn +2.5% YoY Tu 3Q26 ua:gun3IAI0auUovNgUAIUEN
Tugovidou a.n. audivdogUuu UhlagssAvansaladuazssaowalu
Us:tnAlneg AvT KINLUvaIuNgussao SSS lunguaisaladl
wualtiut@ula 7% YoY 9anAcudovnisrinoIua:onauagousun
godukavornthaa (nsvinwe ta:usueunaAaldulfiou 40% vov
aooma) muooaﬂauWo (+6% YoY) 21nA21udovnisquaum
maluoouooumou uas nauuWuu (-1% YoY) WWovorinWuankinuas
thrsuns:nugusugnAITNS U KinuuvauUs:INA SSS uds:inA
Tneduusliudula 4% YoY TuveusA 88 uBsauubuusliudula
1.5% YoY Tuanatbuuin (-1.5% YoY Tuanatduaev (lovoinduan
KUnAs:NUTUoUgNANINSU)

Uodens:du #3: USutwuus:uneumsils ; mamisiduladoition
Tu 4Q26F 151USUUs:UeunTsATTST 2026-27F LWUTU 7% Lo
a:AoumsUSUALUATIU SSS lazdasisduduiudu Ussneums
flsansuovisigondinaalania 6% Lasis1A1a31aa1ao:usuiu
W olv 151A10377Ts 4Q26F o:1dulade tovourinagogauont
i lagwudu QoQ 91nUodungnia uawudu Yoy lagldsuuso
kuuoINgoauIwALFouNsETUIN $SS RuuoNUA:NISUEIEEIY
Msvgredovevsasiiisduduoinusuicuuiengolu ua:nis
USudaaduuovsasinilsiuu organic og1vdallion dasidou
SG&A dosaauiuRnouAUTEE ua:AiEs1aaniboRanavdeiton

UodsdsondiAey Ao niswWasuulavulguigsguialiazidvdo
ADWIEEY ESG NdAey Ao msdamswaovutla:uevide waasdeuri
Ago8U (E) 1a:N1SUSKISTANISAUMWKNEAS A LUSUFUGdU
usovu tazpuludoudovevdoya (S)

ASU1 Q&das, IAA, CFA
Jnﬁmstﬁmsa\)nuUoﬁaﬁ?ugwuﬁwumémns‘wé
0-2793-9009
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Company Update
WAZIUKALSIAMRUUSUGITULLSD

1S1A1031 CENTEL 0:s19v1uri1lsans 3Q26 Al 240 au. tWugu
50% YoY ua: 44% QoQ liokns1gn1sWiALTU 3Q25 00 (S
madrlsundotWudu 25% YoY ua: 36% QoQ lagldsuusy
kyuoINgsAolsvusUAUSUAIGTULazgSADOIKISAUTOUASY L
1s1g0ALUOVIIFIsagTURANILWUAD udtovsuondoulkaiq
wiouo:azioulusimAuLED KaVOINSIMKUUSUAIIRUTU 36%
JuAvLGRISTIWY CENTEL 1dw1oglungu conviction list Mg
163U laggard play tiovoinsiamKuTdwlsddiAaliotiaunu
s1A10KUIBYOVISIA 47 Uan 1s1FvUSUaadLuzind1kSu
CENTEL a\)gg' NEUTRAL (910 OUTPERFORM) LLaza9099n91n
conviction list

w539 3Q26: HaUs:naUMSWUAD 151A1031 CENTEL 9:51901U
filsans 3Q26 A 240 au. WUTU 50% YoY la: 44% QoQ IoRn
s19MsWIALTU 3Q25 Lla: 2Q26 00N I1MAadFisUndo:wugu
25% YoY ua: 36% QoQ lagldsuusokyuoingsnolsvusun
udounsvdunazssnvomisigoavudounso lag CENTEL Drkua
Us:mAnaus:noumsTudun 12 w.g.

ssholsvusu: RevPAR 1auladatiiov dksulsousuRussnidu
137090 CENTEL $1801U RevPAR 1@ula 11% YoY ua: 7% QoQ lu
3Q26 lagldsuLSOKUUNINSASIMSITIWNILA:SASIAIKOVWAIAEY
(ARR) Agvdu a:RoudvAoIudoomMsIaUMOANUAIKEOINADW
JAUgVSIKINVEKSTY-dKSUNOUAANEAaD RevPAR g0ALITISOSINS
wulaluvonluaarakang laun ASLINWA (+8% YoY) LKED
novIAgoUIIOKIQ (+16% YoY lagkanq Ao Wnen AlAa uaa
Yo) uajadwd (+37% YoY) luadwd Isvusuldud RevPAR GVl
19% YoY veusAlsvusulkuiaula 59% YoY azoumsngostmudu
yovgasinmsidiwnua:nanisdiliuviuvovisvusulkyogiv
dettiov Tumvnaunu Us:inAegJuid RevPAR aqav 18% YoY 91n
dasinsiiwnla: ARR AgoudoavibolfisuAugiugolulnou
drsulsoususounu (V) Tuglu uusliuusudaddu lagmskado
oL RevPAR LIAUADIKED 26% YoY Wovmndasimsinwatwudu
WQu 72% u 3Q26 910 44% Tu 2Q26 lagldSuloTuKUUDINADIY
devmsroviigomeluls:inAua:-msnauunidaineotuluadueen
nav veushlsousulkuluggYugvavegiuboo ramp-up lagsasims
Wwnwudulu 41% 010 22% Tu 2Q26 1IUSHTUSISSADISOUSUD:
Juranuuna 5 au. Gduornuianu 35 au. Tu 3Q25 la: 52 au. Tu
2Q26

CENTEL (USuaaAiuuzunUu NEUTRAL)

symawdodewugu 47 uin

§SA991K1S: SSS NSVAD; AsAdUAUGUNUIVALITUTDIY
dAey drsSuanunusenduduon SSS Nspasiu 3Q26 IRYUAU
Aaula 1% lu 3Q25 ua:nsvdolu 2Q26 CENTEL ldugngaul
Auntie Anne's Lla: KFC 3vogogkuulisigldssivamsiaula 5%
YoY ua: 2% QoQ 1511031 CENTEL goAvusSKisdunuldogoi
Us:ansmwiu 3Q26 ovonusuingvavidsuus:lostiondeya
sadesanaudunudiuivdoudvgviiasurikuadeangoundio:
@i 4Q26 151A103185A00WNSO:TAISUNG 245 au. IWUTU 8%
YoY ua: 8% QoQ

AvUs:UIUMSAS AUSIEUMSKHAUS:NOUMS 3Q26 UaVIS
fhlsund 9M26 oAU 65% vovusHNeumMsHlsivUuovIsILA:
yovaaia Fouvdsinisdiduviulazrls 4Q26 goduudliy
Usudoddurvlu Yo tia: QoQ 1s1AvUs:uneumsaisidauau
ta:ALsIAMLUKLIENa1OT 2027 31950358 DCF 13A 47 uan lag
3YAU WACC A 6.0% tla:das1mstaulas:e=enon 1.5%

Uodoidew 1) MoziASugAds:aadd Fvo:donans:nudonu
dovA1sIauNIv ua: 2) dunuigodu Foozdomans:nude
ANWaINSAlUMSHIFISUoLSSADISLUSULA:ESADOIKIS ISTUOY
31A0WEEY ESG Ao MSUSKISTaMSAVI0d0URTUSENSMW
(E)

s:3yy UozinSevlns, IAA
Jnﬁmstﬁmsa\)r}quﬁavT?ugwuﬁwuménns‘ws]
0-2793-9008
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Earnings Brief
3Q26: misdinnmMaoInMsavaIsovauAIAVAED

DELTA swmum?sans 3Q261 7.8 Wuau. (+4% YoY, +21% QoQ)
dindiisinazaaramamsai 91nmsdvdisovaumAvAZLSIUOU
uIn veusisroldgoavudvunsvkuuoinsialdornuaaneurin
[ReadovAu Al Rugradoodivdaitiov uusliugonvudvinsy lag
madimiso:madtavgalrkulu 4Q26 ua:ziaula 43% ul 2027 kyu
Tasno1udovnIsduAingu Alinfrastructure RWuduogivuIn
og1v(sAau 1s1suus:urcunismisundl 2026-27 anavidnlios
woasisusasifisduduidhndima siAvAuuztl OUTPERFORM
d1Kksu DELTA Tagususanittkuianaivt 2027 tkiitdu 310 uan
(911 352 UIN) 3793V PE fi 101 trih k&0 +1.5SD yov PE 1aA8FoUKAD
5U lagldsumsativayudnaoiugaouyavuusliumsidulavev
mislus:g:1o

flsans 3Q26 dindiniswazaaramaoinmsdvdrisovauinv
AAY DELTA $1901Uf(saNs 3Q26 i 7.8 Wuau. LU 4.2% YoY
las 21% QoQ mﬂmnmmm 8% ua:dnsiaaiaAq 13% stUﬂo

3Q26 osn 7.4 Wuau. WU 16% YoY and 21% QoQ d1n3ALsn
Aansail3A 8.4 Wuau. kdvonknmlsondasiianiuaeu 503 au.
u1anuoINdUNsSwe 89 au. Lla:ABALBENISYNLENTYEY191ngNAD
nauguBud akakanAiseonuIchndIMauImndasirisiudu
3Q26 A 27.3% (IRBUAURLSIAQ 29%) BoiFaoinmMsdodisovFuA
AVADAZVNIIA1ASIO 1.8 Wuau. U 3Q26 01NanAs:aof1dvdo
Tugoviasusdiuinalulad Blackwell 1Ug Rubin §0gnADUs:1&U
JodhadiuguniuvevKliosAUTa:aUASIS:UNgAIUSOU BV
dovunldus:nouduAuduAIueY DELTA og1olsfiatu sraldeanul
dn31Aan 7.5 kouau. IWUTU 42.4% YoY ua: 13.4% QoQ (IRgUAUR
1S1AN0R +32% YoY lia: +8% QoQ) lagldsuusvkyuonAudonms
Al data center Tungu power electronics (71% yovgoau1g) Lla:AGU
Tasvagwowugurdulawudu (20% vovgoaug) 1s1d031NISED
d1sovaudavadvibudouktovevrlsuna hovorntbudunun
iAaduedrvdeliovoinnagnsnisa:auduA1AvAdOUOL DELTA
uInn310:10uATEoIBASOIdE0 Ustureu 70% vovnisdudisoo
avnaiolfeodovAuauman§osudksussao data center AIAUTS
muqusins:maéuﬁwo\)auﬂmlvT}OLfJu safety buffer lla:sovsuns
greargniswaalugolsporuuivyurvlky doudn 30% 1RgodovAy
5anauAdisevidnunavniouiaunau IC, whAsudnlaos ua:
PCB Rugngoondvdu A1 royalty fee aoa\)mosjr‘i 7.3% vovgoQug
(2Q26: 8%) veusRFTETIBGIUM BT gVTUKaLSasIMBluakSg«
USUWULOU 12.5% 1Io:ldSUNISBOIBEUILEIUDINNISAUIBUNTTG
fan1ns nsdodisovn Pillar 2 top-up 91UDU 1.3 Wuau. deolas
uagoavnadurils

DELTA (OUTPERFORM)

symawdodewugiu 310 uin

uusldudrlsunadvaala is1arasiAlsunduev DELTA 9:8v
wdvunsviu 4Q26 ua:U 2027 lagTdsuusvryuain DIERIY
ma\)mswamnmﬂnmaouo\mu Al GoAvudounso TaglawiznsiEy
WAQ PSU uuna 12kW doud 4Q26 delovludvl 2027 mswisu
Wiuguwaawasu Rubin wa: ASIC soudivnisi@ulavovssio
Liquid Cooling 3vldsunisatuayuoinlsoviulkuAuioydoudo
a@§olu 3Q26 2) msmsmUs‘uz‘]uswméumﬁuauﬂmﬂ\m\)dwlUu
dolu wammadiossulnalugovlats 4Q26; La: 3) MsAviidas
Flsdudut 2026 131 29% BouvEsisasidilsiudulu 4Q26 i
uuslduWundugds:augws1o 30% noumnumsﬂauswmsawsow
AUAIADAADUILEOU KAVENAITUSVI10:IBINFUAIADAFLAGY
drsovluudolu 3-4 1dou dowaliisiA1adirlsund 4Q26 yov
DELTA 2:rhaddgogalrkiua:iaula 43% ut 2027

nunouus:uaumsaAilsundl 2026-27 1s1USuds:ureunisils
Uﬂmu 2026-27 anav 2% a: 3% awddu Weaoudasifils
duduridhagima ToalsﬂoLJsuaoauummuoosmﬂsuuoua\)mao
28.8% (011 29.3%) WU 2026 wa: 31.0% (911 32.3%) WU 2027

nagnsnisavnuua:Auu:l 1S1AvATLU:U1 OUTPERFORM
dsSu DELTA lagdsusiattkuignatvt 2027 Tkiutdu 310 uin
(910 352 UIN) 1959 PERA 101 11 ko +1.5SD uov PE 1038
Fourav 5 U isrgvavAiadimiisosgvudvunsvlus:e: 2-3 Udwonin
Togldsumsatuayuoinnisavnudiulasvagivowugiu Al ogw
doltiov

UodgidevndiAny Ao msus:aodouovdndnsnsavnulu Al Data
Center 9O@KASSUENUBUG LLA:A0IUEUNOULOVSAsSIIANIUAEU
dounouduvdIu ESG RdAty Ao NSUSKISTOMSLSYDIULAZEW
walgoos

Bgduu 2AS:D3Y, IAA
UN31AS1ANNSALNUTDTEWUTUGIUKENNSWE
0-2793-9015
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Company Update
3Q26F: mamistwudufiv YoY ua: QoQ

usvkyuoingaalouAauisdasiiidilsguoinnislounaulu
TasvA1s ESIES la:wanisdlduviuiudvunsvuovssio
a1s1seyulnn veusigoauisiaun ~250 1sTu 3Q26 (9M26 ogn
~1,500 1S) ki Tonai WHA o:rigoauigld@oitivla 2,500
s kuuoINAISISLAdYaVYYDaYIETU 4Q26 1S1A10FIATSD:M
90gvaavovliu 4Q26 o1nnislouRdus:duavga n1sule
Funswediginavnsad WHART /WHAIR aznissugsieid
capacity charge dokyulAis1A1031/11sgn5U 2026 o:rirand
gogailuus:5amsaif 5.5 Wuau. (+7.7% YoY) isxgvaveuuzth
OUTPERFORM 168U WHA dogsinthkuienaiot 2027 i 6.0
uIN/Ku 3v PE 10381 16 i (Atadedourav 77)

avidhgoaveRaudid Glomanrildauth symaiigeavis
Aaulu 3Q26 o:ogRUs=ueu 250 1S (+62% YoY 11aznsvuad QoQ)
dowalkeoauigfaua:au 9M26 ognus:ureu 1,500 TS giugnAn
goAvNS:NaaglunguIndovldIWia Budoudiiansolng uas

data center (lagtawn: hyperscaler) WHA goaviheoaugnau
02026 137 2,500 1S (UszinAlng 2,300 1S uasi3eauu 200 1S)
dksuuszinAlngmasv:anuisanigRauldgoithidotd Tagldsu
usvkyuon LOI Adeglubios1o 500 T8 ua:uoauighio=$oaslu
4Q26 TagguanAgoavugignisavnudaitovlagiawizngu
auAguInAuSInA ua: data center oAasings:dguABaIOU
o data center 9:KyulEmMsvIgRaulugovmMeavevUiidigodu
veusRgaauisRauluBsauiumasiosegius:uieu 150 1S (Rgu
AUk 200 Ts TagldsuusvkuumniauTkURBUIDaMSUE
a:madidouveviBgauuhiidvitho:ansasedoggoauguon
JszinAlng

Alari1lsans 3Q26 1aulaldnv YoY ua: QoQ (s1Amasifils
ans 3Q26 yov WHA o:oajﬁ' 868 au. (+36.8% YoY, +31.7% QoQ)
TagA10315191dsoUD:08gR 2.7 Wuau. ((+40.6% YoY, +8.7%
QoQ) ludouvovssivodvrisunswd masio:dgaalounau
Uszuieu 210-220 s Tuidudhuoulsiiodinsudod YoY ua: QoQ ud
yaradgdolsilounadioswuduliidosnsn 35% urogn
Js:ueu 5.7 au. aols ua:dadounsloundt 70% niontaulku
Ao ESIE 5 FoidudouRisasirdisduduao 1s1ma 318asrils
Juduo:ogh 51.6% NsLA201N 3Q25 UATN3T 40.3% Tu 2Q26
Wiovmnluddodovoinlasoms IER ATSasIsTududh veusi
gsAoladadndgoaluisalWuwWuRldauuwu dougso
as1seyllnAaulaldd Yoy ornmissugiiavniswaawaoviu
UavAAGIWULEY 16MW ta:Usureunmsugthitdula 10% Yoy
d1ksugsAoiwwn TsvIwwi GHECO-One auisaditduviuld
oghvdeltovlagliinmskgas:-on ua:Aad19:5u§181d capacity
charge $12 10 au. Tulasuratmudayan

WHA (OUTPERFORM)

syMawdoduwugu 6 un

wauladatiiovlu 4Q26 AvUs:urun1IsU 2026 1S1A1Q3N

AAMvYrals=naums 4Q26 o:10ugovndngaveovluazaiuisa
@ulaldniv YoY ua: QoQ lagldUodskyudnkalgus:nis: 1)
WHA D backlog AiseUufinsieldfimasiozildulasunanlould
goAgavevlua:dsasiisdudugonsitnouoinnisiinms
usustmugduludouvevtnulil 2) msri asset monetization
Abdouyov WHART ta: WHAIR (Foidudounaasiozaiuisa
agwsasirlsduduldd) 3) nssugsield capacity charge i
mMas1o:dsuoultichngy 100 au. dodu 1130AvUSLIEUNS
$191aU 2026 3R 1.53 Kijuau. (NSLAD YoY) uuauUAFIUMS
TouRidusou 2,000 1S uazmanisaiflsgnsi 5.5 wuau.
(Wudu 7.7% YoY) riaddavaaliky lasldsudodukuumndas
filsduduigodu s181d capacity charge lla:NMSYIBEUNSWE
[Whnovnsad WHART ua: WHAIR Tu 4Q26

AdWwIdgvAd1Aey n1stUaguulavulouignisAlueuing
dksussnoansiseyllng AoudevKkanAonns:l0guToUvAU
ua:dunudandu Ao wdEgvaiAeydiu ESG: msUdesusidou
As:ON MsdanIsyg:iauavide (E) ulouienoiulasany (S)
WHA 1dSun1s9adudu SET ESG Ratings fis:au AAA o1du
s:augogaifefisuAuusinduq lungugaanknssuldeoniu

1auws auaddad, IAA
Un31AS1ANSALNUTDTEWUTUGUKENNSWE
0-2793-9018

termporn.t@innovestx.co.th
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addtaouls aaakuing

asuudluuazdivus:ing

msugﬁo[an O EIA maanaﬂuwuouaoa\) aosunvaiansal awur\mumsaumﬂmumswa\)muuooscuwa
ansyg (EIA) Wamwegn amonuwuuouansaaoa\) 1.9 aWUUWSlSHTUHUOWHnllaO UfU nmawomo:mwuuu
100,000 usisa TOEJH(’IOHUWUU[UUBU[WUUU 3 8 aWUUWSlsa’[UE‘IUCﬂHmlaO 413V} nmammomaoa\) 1.4
auuasisa HOUHC’IOﬂU']UUﬂHU BDSOUE‘I\)GO(’I\)OOEJH[[G uwuuowa aqav 1.4 Auuisisa vau: nmam
A1aNaaav 600,000 uisisa - dulwinoan (29 a.A. 26)

& waidgouan 10-2 Us:mAavaanisauna Atuznssunisikuauleugnsiou (FOMC) uov
sunA1SNa1vaksy (Wa) DuadssAsiuutEew 10-2 uMsAvSas1aonIiys:a:aufs:au 3.75-4.00% Tu
msUszyudUT (28 0.A.) NUMSAIaMSiYoDaala aundn FOMC $1udu 10 S18avuainvsasI1aontie
Tusud veusfi 2 $19 Ao LOWS USUIUA US=5UIWAENUIAEWLAUG LIa=UTVER AN SUBNARIZNSSUMS
Fomswa avudliiwalsudusasiaontis 0.25% gs:Au 4.00-4.25% - SulwiAdari (29 a.A. 26)

& wuggdotmanim3urenyd nan1suuA:ILUU 85.6% yovnisidondvsgamiudasitoa wudn
wssamsiovgvldurhadoduuiguudiu WNUeNg LgAsSguUasSdasIoa awisandi 67 AL 91
Mokua 120 AtwlusSganiuasa (Knesset) yovdasiioa - Sulwinoan (29 a.n. 26)

aaaidu 0 GulineaanssolludstisanouindoulkovovanalduaeaaisiiolAguAuanalbukan 6 analua:né
(Ou Usudoaaav 0.21% Rs:au 102.15 9a veuAABUUINUdvAGUInSUADUKN Tag USD/THB
Jsudoav 0.24% Jans:au 33.70 un - Tradingview (29 a.A. 26)

Fumlanfeun O deyaynovmaaia COMEX (Commodity Exchange) douaultious.n.aqav 23 aoaals k3o 0.56%
Jan 4,051.60 aoaans/eoud - sulwinoan (29 a.A. 26)

0 s1AJUGU Brent Uon 1.3% Uaf 115.32 aoaasdounsisa dou WTI uon 2.9% Uah 102.7800aa1s
dou1$1SakaLSIeLIUDINIKALYIDF1aKSTY UFVUS:INADIKSUTUS1DIUoSIBuKatgus:INATK

msauwsousuLJQuomsm\)nmsnauumsuuswha\)msmoﬂm\) CNBC (29 a.n. 26)

aalaku 0 dumaéaamqwmssumobué Uaf 52,475.10 90 WWUTU 97.53 90 Ko +0.19% Qul S&P500 Uah
7,743.98 90 WWUTUU 21.38 90 K30 +0.28% Oyl Nasdaq Uan 26,549.85 90 IWUYU 72.04 90 K3
+0.27% - Bulw1Aoari (29 a.A. 26)

asuvolAsughoua:aaraluus:inA

iAsugnolng 0 su2.wavviu avunumdvusulasvaswsimiiiu suo.wavvIU avuuAdLUSUTASYASILSIAN
thiulagdadunuauud@nogluanssia [@usiAT au lsonauyovingdnodvsimaalaavalus 11douon
AUEY ANUS:AUAY La:ANgeyIFusk3vuuUED LdkanINeUATKUMULE NUY. daAIBonekantoon Lia:
aardisovtnuikde 2 Tu 3dou dowalksia eu Tsbnduaaav 0.0875-0.3548 UINCDANS - NSHINW
§sA0 (29 a.A. 26)

© auu. aasimuiguandlsaav Auu. aasimMuiglandiza B7 av 1 uindoaas kdo 42.54 uindo
das uazaaufialsood E10av 0.50 UINdo3as kavauw. USUSEAUseulAsvagdvsimiiu lasdam
yugv AUs=AUNY La:AgeyldgSKI10UUED ooamununaoaom?maonumuuq sawsglogaviddosg
dwa B7salsganav 0.38 uindou E10-95 wa: E10-91 salsgaaav 0.16 uin - ASOINWSSAD (29 a.A.

26)

0 auv. Dudaduriavdasiaontds nuv. Judlondurinvsasiaantbeulousldn 1.00% doluas
Usuus:neuns GDP U 2026 Jutlu 2.4% 910 2.3% wa:U 2027 Guldu 2.1% 910 1.8% 91nnsdavoon
uazmsavnuhdnimMamudndnsinaluladua: Al Lddovaamuaouidgvduduiio Aa31o:svdu
$ooUaeUiavAUTKIDINSIAMWEDDULA: El Nifio Aoub:aoav- Bank of Thailand (29 0.A. 26)

0 auauvadvmsunswslnglassulauaunasmisas:Gusoulku amﬂuoeT\)méunsTwéTnam%u
lausnasmsns:qusoulkldounsonta Uaneurius:meA suo.Aav luvuuknssudutazAsula ASLA
50 st ch\)oun 29 a.A.-1w.g. 2026 lagdolauausn nalwuool\)uaoHEJOUﬂwL\)uYounnasssum
drsumsdodiu 91n 100,000 uin 10U 200,000 N Joiauaiaew AsTkRegorfuadviadondouey
WididemeRaulusasifogo1fe 0.03% LNUSASTWIETBENSSY 0.3% ARUS:NoUNISTIgoE Woaa
dunumsgioadion - NSLINWESAD (29 a.A. 26)

0 ASUM2$3UB:aaGd aaunadusanfidouwalloviboduldau a.a. 2026 Tks:3omMmstaunouning
ws:idgvanidukdouusuniskaonadvKiviu ATTA s:ysidoudiAidou n§UMosSIusniannis
LAUNOLUEIN3 30% YoY A lUHUIaSMISALKUI:EU MSENIENDIDLA: 50% Lla:ns:nUIUGvEoLasuUSU
aut 2027soudvithunnoviigadu 5 &uAuveL nnn. UG - NSLINWSSAD (29 a.A. 26)
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

asuuoiAsughouazaaraluus:ina (o)

TACC

SICT

SCC PTTGC

BGRIM

CPN

AWC

MINT OR CPAXT

NSL

SC

ospP

0 aanakulng SET 91ulUan 1,566.10 90 anav 8.92 9a (-0.57%) YyaAdou1e 65,443.68 d1uuin
msgonadslisoudoavindoulkolauaunvdu lagrihgachaa 1,565.52 90 1aagvaa 1,576.55 90 -
sulwiAoan (29 a.A. 26)

0 TACC éhaidninsa SET 3ull Walomadnavnuamuunvlu-cious:inAidhdoRuadivanuidoliu
wSouldurlindouoassao Health & Wellness Beverage @310 New Growth Engine Julnaauns
w@ulagodu - d1oRKU (29 0.A. 26)

0 SICT Shadninsans:anulkey SET nauinalulaguas wsouwuithselavdiaulauinnst 10% TAo
gameagdado 5 Ukl Uulowudolaaldu - 1oKu (29 a.n. 26)

0 "Judwuding" Tydwaviu 3Q26 wanrils 2,385 d&1uuin kyuvoa 9 1@eould Alsla 13% Uah
20,143 &uun Wiwdeynoudoinssanvnisgrmaasiuaduaonnalvavralkdunuwaovuusuao
avduagvbuedfAny ud EBITDA goudounsoliazsnuamu:momsiSuRuay sSudsuminavikey
SoUNUS:KIVNGU SCC-PTTGC - U1dRU (29 A.A. 26)

¢ BGRIM maflsans 3Q26 A 846 Auuin [a 62% YoY - 25% QoQ was eldwuduogh 1.64 kiju
&uun douldorlsua: 450 &1uuin 91Angog COD Tsolwwhau Nakwol - TUKU (29 a.A. 26)

@ KoBolkeythaav CPN dunstwwarugnisAU 2026 ladndUneu SuussenmAdudgluds:inA
la:unrioviigo wisudadoudasadng-tmudaiouildun kdvglsiningluluda Wukiuwuavnu
1.1 uauduun Uktnda 2 KIvavaaLLWov wBunsa wkalgsu - ae1ualnds - AUKU (29 a.A. 26)

< AWC 1[ouKlnsouio IHG gns=aulsvusugnguwsidoulawalad twsguavnund 1,000 & uuin
Jsulaulsvlsunaivains sulusud Ruby Asvusalutaldy matdausnisasokanU 2027 gauaav
Auktnnovnsad AWR Sul du IHG yingmwriovingong o1onuvens Ruby ulnawau - nNUkU (29
Q.A. 26)

< Minor Food dvlulaa Asset Light ¥ Bonchon Uunfiwsnaaladivds:inAlazdogoquiguusudiu
3o Unsv 4,500 anvnolan u 3 U dudadouuwsulsdua: 54-55% druaaaluuszinAduiio OR ua:
CPAXT venganuiruiSotnemuan 1asaulda CHIHO wusudsiuvlkuaiga stmaudovdig unauw
sulsddoudsulsn kviSvuengaanaLa: qummaarﬂhwa\)nu - NUAU (29 0.A. 26)

< NSL wualiuwaviu 3Q26 gvolaulalaad n\) QoQ ua: Yoy 21NN1SOONFUATKY UonDINTIVIG
Loumuwusmsoomsmunuomswmussonmmmwuanuu AoumsugngguswwangoasliRunduIwe

ADUAUSIAMAUNUUSSYAEUT Tnegonvithkineselddulaesolios 12% @ulalddioaanaluls:ina
lla:0a108vo9an - NURKU (29 .A. 26)

& SC danwinuuazpsulakannkaneriia 87 lasbms unvIuUKAssuUULa:AdUTA ﬂ§\)ﬁ 50 Waao
llF]UlUngT“mUOﬂSO'la "oaounTaﬂ TUSLLS\)lw\)nﬂmo" uouansoo\)m 888 uin aonide 0% uu 5 U

(29 a.n. 26)

<> OSP UQAD "PEPTEIN 8000" gaswsidgulku [@ukinnagns Premiumization venggiuAudeimu
lazwuyamwasalndovduwvAguUa dogoasigldiusud PEPTEIN Tu 1H26 Ta 20% venalonianis
dugdgdads:=du SuaNUdoLMSUOLHUSINARTRADIUAAEYAUALUMWILAASQUAGUMW - 1IOKRU (29
Q.A. 26)
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update mo2:=a0ala

nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
28-Oct Index Chg (pts) D WTD MITD YTD 26F  27F 26F 27F 26F 27F 26F  27F
S&P 500 "y, 7,744 21.38 0.3 1.6 1.2 13.1 21.0 183 37.3 146 5.2 4.5 23.0 234
Euro Stoxx 600 * . 644 0.46 0.1 1.3 1.5 8.8 151 139 19.2 8.8 2.3 2.1 146 15.0
Nikkei 225 I 63,954  685.82 11 20 (42) 27.0 21.0 199 36.6 5.7 2.7 2.6 127 129
Hang Seng [ 23,095 53.51 0.2 0.0 (6.2) (9.9 10.4 9.4 27 N3 11 1.1 10.6 1.0
MSCl Asiax J — smy 1,064 23.42 2.3 3.0 (6.0 16.5 1.0 8.6 787 276 2.1 1.8 187 20.2
Philippines S 5,654 (107.64) (19 (1.3) (0.5) (6.6) 8.8 8.2 29 8.1 11 1.0 123 122
Indonesia T 5,282 16.18 03 (29 (13.0) (38.9) 8.8 7.8 443 128 1.2 11 13.8 141
Malaysia Ly 1,614 2.02 01 01  (2.3) (3.9) 144 135 8.0 6.8 1.5 1.4 102 105
Thailand PPy 1,566 (892) (06) 0.2 0.5 24.3 138 133 40.3 3.6 1.5 1.5 11 10.9
Asean 4 - simple avg. (0.5) (1.0) (3.8) (6.3) 1.5 10.7 23.9 7.8 1.3 1.2 1.8 1.9
China N 3,681 33.17 09 (02) (4.2 (7.2) 133 1.6 243 148 1.4 1.3 104 1.0
India LY 73,246 (352.64) (0.5) 0.2 11 (14.1) 189 16.6 (1.2) 133 2.7 2.4 141 143
Singapore L W 5,398 0.88 0.0 (0.4) (4.9 16.2 16.3 15.0 5.1 8.5 1.7 1.7 10.7 14
Taiwan P 47,036  939.35 2.0 2.2 (1.9 62.4 205 156 833 318 4.6 3.8 226 246
Korea o~ 6,012 37410 6.6 83 (12.1) 42.7 5.9 4.4 310.3 354 1.5 1.2 253 269
Others 1.8 20 (4.4 20.0 15.0 12.6 84.4 20.8 2.4 21 16.6 17.6
msméau?mswna:uquenmssuua\mamﬁun‘,ﬁmn
Price performance (%) * Chemicals
28-Oct  WoW MoM YTD Roal Estate
Banking (0.07)  (142)  (5.17) 3.56 Health Care
Chemicals 1.04 (2.95) (5.75) 1.01 T elecommunications
Construction Mat. 0.06 (2.22) (4.80) (8.77) Construstion Mat
Consumer Products (0.21)  (1.44)  (5.65) (17.08) onetruction Mat
Health Care 015 (099 (181  (8.81) frenspertation
Oil & Gas Supply Chain (0.23) (1.07) (3.12) 7.80 Banking
Real Estate 0.20 217) (4.21) 18.99 Retail - Consumer Staples
Retail - Consumer Staples (0.21) (1.44) (5.65) (17.08) Consumer Products
Telecommunications 0.06 (0.58) (4.62) (7.42)  Oil &Gas Supply Chain
Transportation 0.00 (1.39) 8.79) (9.52)  mgegional = Thailand (6.0) (5.0) (4.0) (3.0) (.00 (1.0) 0.0 10 20 3.0 40
* MsindoulkosIenauaamnssuvaPaaIakunlmaA (%) dvAuana US$ ua:mstadoulkosisngueaaknssuuovaalaiulng (%) svAuanauin
msméau‘(mswn:—juqommssuue\maml«fu'[ns
Price performance (%) Banking
28-Oct WoWw MTD YTD icT |
Banking 0.84 3.55 4.65 31.48 mai I
Commerce (0.26) 1.86 5.25 13.73 Health Care
Construction Materials (0.10) 1.85 6.49 37.75  Construction Materials
Energy & Utilities (0.86) 1.04 4.23 37.34 Commerce ]
Food & Beverage (0.59) 0.43 0.49 7.02 Property §
Health Care (0.08) 1.49 2.75 6.72 SETS0 =
ICT 0n 0.16 (1.25) 7.64 SET a1
Petrochemicals (4.76) (0.09) 2.92 93.18 Food & Beverage
Property (0.46) 1.37 1.72 17.24 Energy & Utilities
Transportation (1.71) 1.53 (0.66) 8.23 Transportation
SET (0.57) 0.64 0.45 2433 Petrochemicals . . . . . . ,
SET50 (0.50) 1.34 1.86 26.61 (6.0) (5.0) (4.0) (3.0) (2.0) 1.0) 0.0 1.0 2.0
MAI 0.07 (1.00) (0.76) 0.53 (% Change 1 dey)
yaA1Ms3oug 10 Sudu S1IAIWUTU 10 Sudu s1maaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((:1)) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
DELTA 232.00 6,834 (1.28) KC 0.03 0.01 50.00 TRITN 0.02 0.00 (33.33)
KBANK 250.00 5,325 2.04 FTREIT-F 17.50 0.00 33.59 WAVE 0.03 0.383 (25.00)
PTTGC 51.00 2,914 (5.99) CGD 0.10 0.00 1M.11 GEL 0.03 0.01 (25.00)
TOP 65.25 2,833 (3.33) MATCH 0.81 0.0 10.96 TPOLY 0.08 0.03 (20.00)
SCB 154.50 2,655 0.65 PRECHA 0.27 0.01 8.00 GJS 0.09 0.40 (10.00)
PTT 42.00 2,460 0.00 RPC 0.46 5.18 6.98 AQUA 0.10 0.04 (9.09)
PTTEP 162.50 2,448 (2.40) DCON 0.16 0.06 6.67 SPCG 10.40 240.59 (8.77)
BBL 187.50 2,264 1.35 WHAUP 7.05 245.34 6.02 M-PAT 1.28 0.04 (8.57)
KTB 44.50 2,196 0.56 FANCY 0.18 0.05 5.88 AJA on 0.20 (8.33)
AOT 60.00 2,100 (2.04) KCE 73.50 1,594.51 5.38 THAI-F 5.10 0.03 (8.11)
. X
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
28-Oct-26 (66) 37 (1) 29 (10) 732 428
27-Oct-26 28 (36) 8 29 (7) 1,12 (130) 442
26-Oct-26 105 (102) 0] (4 (34) (101) (458)
23-Oct-26 (71) 11 (29) 19) 239 (769)
22-Oct-26 103 (82) 19 (24) 13 16 (2,660) (57)
Weekly
WTD 67 (102) ® 53 (62) 1,011 603 412 0
23-Oct-26 89 (370) (144) (74) (38) 387 (7,591) (1,045) 0
16-Oct-26 14 (176) (23) (66) (1) (216) (18,897) (8,329) (421)
9-Oct-26 (282) (137) (21) (88) (535) (2,991) (762) (4,857) 22,244
2-Oct-26 (796) (281) (73) (196) (189) (3,508) (243) (6,202) 13,886
Monthly
MTD (143) (869) (234) (237) (873) (2,776) (25,935) (13,775) 35,709
Sep-26 (781) (574) (134) (416) (184) (4,143) (2,333) (16,984) (7.722)
Aug-26 (746) 68 (223) (486) (67) 2,394 9,058 (8,638) (3,020)
Jul-26 1,459 89 67 74 (444) 2,453 (23,288) (6,243) 7,057
YTD 671 (5,534) (770) (1,764) (4,507) (31,037) (62,858) (140,457) 85,033
goadomuanssigduvoviinavnudivsialuls:inalng
Equity SET50 futures Bond
5,691 (Btmn) {Contract) (Btmn)* (Btmn)
2z 3,466 3,533 Daily
= 1,545 28-Oct-26 (2,223) (7,239) (1,535) 1,592
& e 139 952 Weekly
L T T T T T T T T T wTD 2,262 6,482 1,391 3,730
22-Oct-26 3,014 4,641 1,025 9,805
(2,111) (2,136) (2,223) 15-00t-26 3,846 9,326 1,962 5,791
25 980 9-Oct-26 (9,505) (1,962) (389) 5,121
VP 22,252 2-Oct-26 (26,769) (57,192) (12,107) (10,065)
PN o 4124 4,513 3,230 Monthly
= MTD (4,796) 29,378 6,262 24,135
g f T T T T T T T T T 5on-26 (26.259) (56,514) (11,786) (21,185)
= (436) (8,531)(7,239) Aug26 (24,565) (38,457) (8,160) (3,805)
Jul-26 48,760 (45,089) (9,482) (8,260)
(24133) Quarterly
5562 6.072 QTD (4,796) 29,378 6,262 24,135
g 2651 1247 gon Legs 2673 1592 3Q26 (2,063) (140,060) (29,428) (33,249)
g 2Q26 7,987 87,213 18,149 29,953
T K T T T T T T T T T Q26 19,187 29,303 4,731 25,817
o &9 (335) 4Q25 (10,823) 50,038 8,551 61,667
@ 5 8 8 ® 5 5 ® B B ¥ YD 20,315 5,834 (285) 46,656
© O o O O Qo o O O O 205 (107,060) 85,442 12,090 128,884
Sl T 2 2 2 5 & 9 K 8 202 (147,940) (9,289) (1,613) (26,548)

nIs¥ouigansazauuovunavnudivsia ua: SET

SET50 ua:dadoumstonsovyovdivsd ({isou NVDR)

80,000 1(Foreign Accumulate - Btmn) (SET Index) - 1,700
70,000 - 1,600
60,000
50,000 - 1,500
40,000 - 1,400
30,000
20,000 | 1.300
10,000 - 1,200
0 T T T T T
1,100
(10,000) 1 W [_JForeign Accumulate (1Year) t
(20,000) e SET Index 1,000
© ©

© © ©
N

Oct-25
Nov-25
Dec-25
Jan-26
Feb-26
Mar-2
Apr-2
May-:
Jun-2
Jul-2
Aug-26
Sep-26
Oct-26

1150 7 (pts)  emSET50 Index (LHS) ) [ 4
1100 + % Foreign Ow nership (RHS) F 42
1,050 1 M 40
1,000 A f r 38
950 - r 36
900 r 34
850 r 32
800 + r 30
750 r 28
e & & ' s 8§ & € & 8§

mMs¥oa/unggnsuavunavnudivsia

Jadoumsiionsovkuvavlinavnudivsiawasunlavuiniaa 10 Sudu

$o-u® (ans) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid A Fgn Sell* Buy?* Sell
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTTGC 1214 6.28 320 TTB 20.22 (62.01) (171) BBL 488 DELTA (909)
DELTA 92.07 1.30 302 KTB 11.24 (1.82) (81) KTB 388 PTTGC (404)
PTTEP 9.34 1.80 293 ADVANC 37.75 (0.21) (71) scB 387 PTT (345)
CRC 13.43 7.43 243 THAI 3.34 (11.46) (60) BDMS 338 SCC (232)
CPALL 23.52 4.68 207 AMATA 15.00 (2.01) (54) AOT 201 CPF (207)
KBANK 33.58 0.61 151 HANA 42.11 (0.93) (46) BH 156 MINT (131)
BH 32.67 0.73 147 AOT 6.15 (0.72) (43) KBANK 148 BA (123)
PTT 9.42 3.35 141 KCE 20.28 (0.58) (42) TRUE 123 SCGP (95)
SCC 10.98 0.41 15 COM7 10.52 (1.28) (42) CPALL 94 CCET (94)
BDMS 20.24 5.38 107 EGCO 27.92 (0.16) (21) GULF 90 TOP (93)
* Ussneumslosl InnovestX Investment Strategy & Research
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update st Amaunswaus:zinnaivg

Qsusdandney

symua 28 a.A. WoW MoM YoY YTD
austinoidolu
VIX Index 16.91 (3.48) 1.38 5.23 2.98 13.11
Europe CDS (bps) 64.287 (0.64) (0.42) 2.22 11.09 13.75
LIBOR OIS Spread (bps) 0.83502 1.34 2.4 4.44 (27.48) (41.67)
TED Spread (bps) 0.7639 2.77 6.66 5.54 (29.75) (46.34)
Sasanwasu:
Dollar Index 102.16 (0.21) 0.46 0.97 3.47 3.94
ansgasaais/uin 33.73 (0.08) 0.45 0.49 4.21 7.03
gls/anSgaoaans 1.1 017 (0.72) (1.91) (4.33) (5.07)
ams‘gooaawé/wuajﬁu 157.83 (0.07) 0.17) 0.29 3.74 0.98
as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U 1.27% (2.02) (7.25) (11.74) 0.33 13.55
sus1§1w5owWusUassguIalng 10U 2.22% (1.82) (10.09) (18.59) 52.95 56.24
Sas1dvdowusUasSgUNaaksy 2 U 4.73% (2.81) (5.82) (22.28) 122.64 126.36
sas181v5oWusUassguIaaksy 10 U 5.03% 1.05 (5.77) (22.51) 105.05 88.07
FumInAseur:
CRB Index 142.38 0.33 (0.23) (0.04) 34.14 29.80
NoOVALINY (Qvaanscooous) 4,054.80 (0.19) (2.06) (1.44) 2.72 (6.10)
Fmsndu (aoaasdousisa) 10.49 0.00 82.43 82.43 18.80 63.65
Jmuoamqiu (avaansdousisa) 110.68 0.1 1.90 2.97 70.43 78.41
dhuaanatouesn (aeaansdousisa) 102.78 2.88 0.91 10.99 70.87 79.00
A1S:0180 (9Q) 2,652.00 1.88 (1.04) (18.85) 36.00 41.29

daswwmanauunuwusuas 10 U vovlngua:ansga

wadwdasmaasuunuwusuas 10 U vovingua:=ansga

6.0 - (pts)
%) .4 ————————————————
UST 10
5.0 - 1.6) 4
(1.8)
4.0 1 +2SD =-2
(2.0)
_ +1SD=-2.2

3.0 TH GB10Y (2.2) YA MY RY M

Avg=-2.4

20 4 (2.4) i A A

26 1 SD =-2.61
10 1 2.8
(28) 1 -2SD=-2.81

0.0 —— (3.0) -

e = - T - S e N N - - =1 6 3 9 Q £ Q@ 9 5 5 5 > £ £ 5 99 Q2 6 O
S8 8322222833222 888 c288=2¢2 282882833~ 22808¢
dasianwasgu THB/USD msmaau'[mua\)aamuamUasu’lugUmnnaoaams dso

34.5 4 (THB/USD) +2SD =341 Malaysian Ringgit 7

34.0 A Philippines Peso 1

33.5 4 +15D~%39 Taiwan Dollar i

Thai Baht
33.0 A b
Japanese Yen
32.5 4 Avg=32.48 China Renminbi 1
32.0 Offshore Deliverable CNY :
-1SD = 31.67 Hong Kong Dollar
31.5 o . 1
Singapore Dollar
31.0 ~1 -28D=30.85 Indian Rupee
30.5 A Indonesian Rupiah
South Korean Won ]

30.0 T T T T T T T T T T T T T T T T T T r T T g
BE8RE88888888888 88 S 0 a0 ©9 o0
5 2 O O c g9 9 5 5 5 > ¢ & 3 00 a8 8 % Change 1da
§288888222255232332888 (% Change 1 dav)

navm uwwuau Brent

US$/Troy ounce

6,000 (US$/Troy ) 170 4 (US$/bb)

5,500 +2sD=5143.49 190 7 +2SD =137.78

5,000 A +1SD=479712 130 -

- +1SD = 114.48

4,500 - Avg=4450.74 114 4

Avg=91.18

4,000 -1SD = 4104.36 90 1

3,500 1 -2SD=3757.99 70 - -1SD=67.89

3,000 A 50 - -2SD =44.59

2,500 — — — — — — 30 T T T T T T T T T T T T T T T T T T
TP ¥ g g q g Qg gy qqaq 5 3 8 9t 88 5855350 8B B
8 2 9 9 € 0 9 5 5 5 >c c 5 00 988 < 3 3 |2 3 3
Ozoé’gﬂﬁﬁ’g%%giaaggggs © =z 0o o e X & » O O

Note: Standard deviation (SD) llddeyayeulivonsouis

AL: Bloomberg Finance L.P., TQ Professional, BANPU tla: InnovestX Investment Strategy & Research
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsoasa (short sales) suf 28 a.n. 2026

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

CENTEL 1,651,400 74,730,675 45.25 28.67
TOP 9,509,800 617,409,125 64.92 21.79
BCPG 1,203,000 8,076,935 6.71 21.29
LH 7,408,900 26,527,758 3.58 20.84
SMICO1 29,324 86,245 2.94 15.80
BANPU 1,629,100 23,652,280 14.52 15.33
DELTA 4,473,200 1,045,194,100 233.66 15.24
BTG 752,900 15,774,350 20.95 13.79
SCC 426,700 117,757,200 275.97 13.43
SJWD 125,200 1,240,200 9.91 13.23
SCCC 3,800 576,850 151.80 13.06
PTTGC 7,009,900 359,757,750 51.32 12.34
AOT 4,042,600 245,354,575 60.69 11.63
BCH 973,400 10,590,020 10.88 11.32
BA 1,725,000 31,756,460 18.41 10.52
WHA 7,117,100 35,021,810 4.92 9.91
CK 240,400 4,118,660 1713 9.63
M 53,000 1,091,670 20.60 9.30
MEGA 83,600 2,842,400 34.00 8.95
PTG 422,000 3,303,630 7.83 8.68
RATCH 287,700 11,078,050 38.51 8.39
GUNKUL 4,442,600 21,963,112 4.94 8.27
STA 645,700 14,928,130 23.12 8.17
CRC 729,600 24,066,375 32.99 8.05
HMPRO 2,274,200 14,441,170 6.35 6.97
CPF 1,732,200 34,480,660 19.91 6.92
SCGP 1,101,200 31,618,450 28.71 6.87
PRM 163,500 1,426,040 8.72 6.81
ICHI 337,200 4,796,370 14.22 6.77
AWC 5,548,000 17,523,388 3.16 6.72
STGT 1,274,900 12,251,085 9.61 6.67
AMATA 1,835,400 51,133,300 27.86 6.60
SCB 1,102,800 170,335,300 154.46 6.40
IRPC 7,134,400 20,365,510 2.85 6.39
BTS 1,528,000 2,920,072 1.9 5.88
MOSHI 21,900 766,500 35.00 5.87
COM7 369,000 12,127,800 32.87 5.64
TRUE 4,792,200 61,605,160 12.86 5.28
SPALI 212,800 3,365,160 15.81 51
IVL 1,294,600 34,383,600 26.56 5.09
BDMS 3,212,300 63,924,790 19.90 4.94
PTT 2,858,700 120,065,400 42.00 4.88
AEONTS 15,700 1,402,775 89.35 4.82
MINT 950,900 19,472,260 20.48 474
TU 485,800 6,274,680 12.92 4.55
TFG 496,000 4,705,805 9.49 4.54
DOHOME 259,500 915,018 3.53 3.84
TKN 7,300 32,850 4.50 3.81
EASTW 81,200 368,454 454 3.74
TASCO 144,600 2,478,900 1714 3.64
AP 148,000 1,170,820 7.91 3.61
SAWAD 273,000 6,135,750 22.48 3.46
KBANK 730,700 182,504,000 249.77 3.43
PLANB 545,400 4,645,475 8.52 3.33
QH 581,700 799,046 1.37 3.23
JMT 57,900 602,160 10.40 3.21
TTB 11,874,200 32,958,598 2.78 3.19
QM 6,300 91,350 14.50 3.13
OSP 307,800 5,577,490 18.12 3.08
VGI 13,756,700 13,514,743 0.98 3.05
CPALL 354,200 15,673,350 44.25 2.94
MTC 153,000 4,453,175 29.11 2.91
EPG 145,800 976,860 6.70 2.87
MRDIYT 63,400 542,790 8.56 2.87
GPSC 159,000 8,070,550 50.76 2.86
SPCG 613,900 6,768,410 11.03 2.81
CPN 145,800 9,523,700 65.32 2.76
METAO1 16,695 103,524 6.20 2.73
STPI 357,600 2,034,845 5.69 2.7
EA 574,600 1,425,008 2.48 2.70
GLOBAL 459,700 3,214,665 6.99 2.69
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

GST 18,900 180,495 9.55 2.66
TERO1 23,284 88,945 3.82 2.58
CBG 31,400 1,632,800 52.00 2.37
BBL 285,400 53,309,050 186.79 2.35
AURA 92,400 1,247,410 13.50 2.27
SISB 45,500 412,655 9.07 218
SIRI 413,600 591,448 1.43 217
CCET 1,158,800 10,618,480 9.16 215
BJC 240,000 4,771,970 19.88 213
CATLO1 36,284 124,760 3.44 21
CHG 1,377,400 2,117,484 1.54 2.03
JAS 553,500 392,985 0.71 2.01
BH 40,000 8,040,000 201.00 1.97
TOA 12,000 177,600 14.80 1.96
KTB 946,600 42,123,700 44.50 1.92
TIDLOR 236,900 3,921,430 16.55 1.85
KCE 379,800 27,712,675 72.97 1.73
STECON 186,900 3,226,810 17.26 1.72
TCAP 21,000 1,691,600 80.55 1.57
PTTEP 230,000 37,327,550 162.29 1.52
THAI 1,634,900 8,548,265 5.23 1.49
TISCO 27,100 3,414,600 126.00 1.46
HANA 251,500 12,383,825 49.24 1.42
MBK 64,300 1,274,560 19.82 1.40
BGRIM 510,100 9,907,740 19.42 1.37
ITD 397,800 135,252 0.34 1.32
KKP 50,900 6,083,750 119.52 1.32
TLI 97,400 1,139,580 11.70 1.27
ADVANC 70,300 23,716,900 337.37 1.24
SPRC 679,300 9,659,500 14.22 1.21
AAV 300,700 243,567 0.81 1.08
OR 174,500 2,233,600 12.80 1.06
BLA 9,600 219,610 22.88 0.87
EGCO 3,900 514,000 131.79 0.85
BAY 4,100 164,000 40.00 0.82
RCL 16,900 829,125 49.06 0.80
TVO 15,600 444,425 28.49 0.80
PSL 81,300 791,720 9.74 0.74
WHAUP 250,900 1,800,050 717 0.73
JMART 20,700 219,420 10.60 0.72
ASMLO1 1,606 75,081 46.75 0.70
PR9 10,000 188,960 18.90 0.57
TTW 3,000 30,300 10.10 0.52
BCP 82,800 4,128,175 49.86 0.45
KTC 17,600 620,400 35.25 0.43

ALT: aaraxdnnswelKvUs:INATNE uas InnovestX Investment Strategy & Research
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$1YVIUMSTO-UIAUYOVHUSKIS & SUi 28 0.A. 2026

gousan gogusms Usznn Suiitan

KannsSwe [omuie

38mstaw/
[9kung

2

EP ug gns duannna Ruaney 26-10-69 100 1.07 107 o
SEAFCO ug USLA NAUTWUS Ruaney 27-10-69 102,200 2.78 284,116 Jo
TNDT e g5l uavwyagana éAgyuaavansio:soRu 27-10-69 200,000 0.06 12,000 0y
Total (2] 284,223
ne 12,000
ans 272,223
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" 354d000uls aaakuing

XD

ASMLO1 Bt0.0343
CAT19 Bt0.0092
CAT80 Bt0.00605
PNG80 Bt0.03631
PD

BDX06 Bt0.00983
CMEO3 Bt0.011425
METAB80 Bt0.00178
TRVUSO6 Bt0.01404

duns
2
XD
HXLO3 Bt0.003212
JEPI19 Bt0.0337
SPBONDSO Bt0.02921
PD
MWGT1 Bt0.05148
MWG19 Bt0.1283
PINGAN11 Bt0.086219
SPBONDSO Bt0.02415
9
XD
LHSC Bt0.22
PD
LRCXO1Bt0.0024
LRCX23 Bt0.003621
PWRO3 Bt0.000281
ZJINNOSO Bt0.00514

27
XD
GEV23 Bt0.001296
GEV80 Bt0.0167
INETREIT Bt0.0675
PD
AVGO23 Bt0.004216
CHMOBILE23 Bt0.085526
GLW80 Bt0.00758
HKCEO1 Bt0.1817
HSHD23 Bt0.364029
JEPI19 Bt0.032
STMO3 Bt0.002393
Market change
SICT (mai/Technology)

dvms
3
PD
SEAGATE23 Bt0.005157

10
XD
ETN23 Bt0.015744
IBMO3 Bt0.015078
1BM23 Bt0.016059
STANLY Bt10
VISA80 Bt0.00327
PD
DEYE80 Bt0.05708
LRCX80 Bt0.00893
MPWR23 Bt0.005707
TAIWANAI13 Bt0.11397764
TAIWANHD13 Bt0.59238414

qQaAu 2026
WS
28
PD
AVGO80 Bt0.00352
BKNGO3 Bt0.004625
BKNG80 Bt0.0057
NVDAO1Bt0.015
NVDA23 Bt0.003393
PEP80 Bt0.00803
Share listing
CAZ 3,715,000 Shares

waAdDMYU 2026

ws
4

XD

BAREIT BO.2

MC Bt0.36

PCC Bt0.09

PD

CRMO1Bt0.0052
SEAGATES80 Bt0.00262

XD

VNM19 Bt0.325

PD

HPE8O Bt0.00642
INETREIT Bt0.0675
PINGANO1 Bt0.0959
PINGANS8O Bt0.04138

wgRaua
29

PD

ALLY Bt0.1313
KO80 Bt0.01439
LH Bt0.08

NIKE8O Bt0.00556
NVDABO Bt0.03396
Market change
TACC (SET/Food)
Share listing

CSC 92 Shares

waKauad
5
PD
CRMO6 Bt0.00496
CRMB8O Bt0.01192
JAPANI3 Bt0.02847347
NDXO1Bt0.0079

12
PD
CSCO06 Bt0.01478
OXY03 Bt0.007404

XD

COSTCO19 Bt0.0417
COSTCO80 Bt0.00491
HKO1Bt0.4753

HK13 Bt0.12165225
MSO06 Bt0.02171
SGX19 Bt0.0613
TXNO3 Bt0.01013

PD

NVDAO3 Bt0.004353

Decreased capital
PTT
fAnS
6
XD

MIDEA8O Bt0.02465
PFIZER19 Bt0.2443
PD

AEONTS Bt3

GFS03 Bt0.002643
PWR80 Bt0.00042

13
XD
GLW80 Bt0.00937
LLY23 Bt0.004956
LLY80 Bt0.0029
SBUX80 Bt0.01054
SGX19 Bt0.0305
PD
DOLLARG80 Bt0.01601
HANSOH19 Bt0.047
LRCX19 Bt0.0035
MAOGEP80 Bt0.02629

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date

XW - Rights for Warrant

XE - Warrant Exercise

SP - Suspension

XR - Rights for Common XT - Rights for Transferable Subscription Right CW - Capital write-down
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Khannsw

" 2
-2

an

amu:zUJouu

wamsduduvumionugns 3 UaadenuourhlédouvevgioRu < 03 0.A. 2568 Listed
100% yovnuiis:L&o drsubumsiou Us:gl augasun 31
SuoAu 2567
B52 B52-F SET CB wamsduduvumionugns 3 UaadenuourhlidouvevgioRu < 03 0.A. 2568 Listed
100% yovnuE1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Suo1AY 2567
B52 B52-F SET CB gouvevdtioRu < 50% vavnuds:udo dnsuvumsiou Us=l 29 A.W. 2567 Listed
dugadun 31 8uoAu 2566
BROCK BROCK-F SET CB s1widonmsaitumuUs=$Y < 100 &uun (SET) k8o <50 du 26 n.W. 2568 Listed
1N (mai) SSuvLUMISIBU Us:510 dudadun 31 SunAu 2567
BTW BTW-F mai CB wamsduduvumionuans 3 UaadenusurhiidouvevdioRu < 05 0.A. 2569 Listed
100% vovnui1s:udo dKsuvuMsIou Us:ot augadun 31
Suo1AU 2568
BTW BTW-F mai CB douvevdtioRu < 50% vavnuis:udo dmsuvumsiou Us=l 05 0.A. 2569 Listed
Augadun 31 Sud1AU 2568
BYD BYD-F SET CB wamsduduvumionuans 3 UaadenusurhiidouvevdioRu < 05 0.A. 2568 Listed
100% vovnui1s:udo dKsuvuMsIou Us:ot augadun 31
SuoAu 2567
CHEWA CHEWA-F mai CB wamsduduvumionuans 3 UaadenusurhlédouvevgioRu < 16 .W. 2569 Listed
100% yovnuE1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Suo1AUY 2568
CIG CIG-F mai CB gouvevdtioRu < 50% vavnuds:udo dnsuvumsiou Us=l 04 0.n. 2568 Listed
dugadun 31 8uoAu 2567
CIG-W10 - mai CB douvevdtioRu < 50% vavnuis:udo dmsuvumsiou Us=l 04 10.n. 2568 Listed
dugadun 31 8uoAu 2567
CIG-W9 - mai CB douvovdtioRu < 50% vavnuiis:udo dmsubumsiou Us=l 04 1.n. 2568 Listed
dugadun 31 8uoiAy 2567
COMAN COMAN-F mai cs A.a.a. WvTRUSUNKSonovNULIiTuOUMSIBU drSuvumsiou Tas 05 w.g. 2567 Listed
U1d 2 dugadun 30 Tauigu 2567
COMAN-W1 - mai cs n.a.a. WvIRUSINKSonovNULIATUOUMSIDU drSuvumsiou Tas 110.A. 2568 Listed
U1d 2 dugadun 30 Dauigu 2567
DIMET DIMET-F mai CB wamsdduvugianuans 3 UaadenuourhikdouvovriioRu < 28 A.W. 2568 Listed
100% yoonui1s:uds d1Ksuvumsidu Us=51U augadufi 31
Su21AW 2567
DIMET DIMET-F mai CB douveovdtioRu < 50% vovnuBs:udo dmsubumsiou Us=il 04 1.n. 2567 Listed
gugadun 31 8udiAy 2566
DOD DOD-F mai cs n.a.a. WvlRUSENKSonovNULIATUOUMSIDU &rSuvumsiou Tas 29 0.9. 2569 Listed
U1d 1 dugadun 31 DuiAu 2569
EFORL EFORL-F mai CB douvovdtiou < 50% vovnudis:udo dnsubumsiou lasua 3 17 w.g. 2564 Listed
dugadun 30 Auensu 2564
EMC EMC-F SET CB wamsduduvumionuans 3 UaadenusurhlidouvevgioRu < 28 A.W. 2568 Listed
100% yovnuE1s:UAd d1KSuUvUNISIBU Us:51U dugadun 31
Suo1AY 2567
EMC EMC-F SET CB douveovdtioRu < 50% vavnuds:udo drsuvumsiou lasna 1 18 w.A. 2565 Listed
dugadun 31 DuiAu 2565
EMC-W7 - SET CB wamsduduvumionuans 3 UaadenusurhlidouvevgioRu < 28 A.W. 2568 Listed
100% yovnuE1s:UAd d1KSuUvUNISIBU Us:51U dugadun 31
Suo1AY 2567
EMC-W7 - SET CB douveovdtioRu < 50% vavnuds:udo drsuvumsiou lasna 1 27 U.¢). 2567 Listed
dugadun 31 DuiAu 2565
EMPIRE EMPIRE-F mai CB Us¥n/usBngdeg/navnuiadagis:kimuinaurindkua 25 &.A. 2569 Listed
EMPIRE EMPIRE-F mai CB douyovifiioRu < 50% yornuBIS:UAd &IKSUOUMSIDU TaSL1E 1 20 w.A. 2569 Listed
dugadun 31 DuiAy 2569
EMPIRE EMPIRE-F mai CB wamsdduvuianuans 3 UaadenuourhikdouvovrtioRu < 06 1U.n. 2569 Listed
100% yoonui1s:uds d1KSuvuMsIdu Us:51U augadufi 31
Suo1AU 2568
EMPIRE-W1 - mai CB USUN/USUNgos/nevnuRINEISKIMUINEUARAIKUQ 25 &.n. 2569 Listed
EMPIRE-W1 - mai CB douvovdtioRu < 50% vovnudis:udo drsuvumsiou lasna 1 20 w.A. 2569 Listed
dugadun 31 DuiAu 2569
EMPIRE-W1 - mai CB wamsduduvumionuans 3 UaadenusurhlidouvevgioRu < 06 0.A. 2569 Listed
100% yovnuE1S:UAd d1KSuvUNISIBU Us:51U dugadun 31
Suo1AUY 2568
EMPIRE-W2 - mai CB USUN/USUNgo8/NEVNUAAUQETS:KTIMUINEUARAIKUQ 25 d.n. 2569 Listed
EMPIRE-W2 - mai CB douyeviiiioRu < 50% yornuBIS:UA0 &IKSUOUMSIDU TaSL1E 1 20 w.A. 2569 Listed
dugadun 31 DuiAy 2569
EMPIRE-W2 - mai CB wamsduduvumionugns 3 UaadenuourhlédouvovgiioRu < 06 §.A. 2569 Listed
100% yovnuiis:udo d1suoumsIdu Us:5l augadun 31
Suo1AU 2568
EVER EVER-F SET CB douvovdiioRu < 50% vavnuB1s:uAo dmsubuMmsIou Us=l 27 A.W. 2569 Listed
dugadun 31 8uoiAu 2568
EVER EVER-F SET CB wamsduduvumionuans 3 UaadenuourhlédouvevgioRu < 05 0.A. 2568 Listed
100% yovnuiis:L&o drsubumsiou Us:gl augadun 31
SuoAu 2567
FANCY FANCY-F SET CB s19ldonMsANTuMUUS$T < 100 &uun (SET) k8o < 50 du 02 i.n. 2569 Listed
uIn (mai) drKSuvUNISIdU Us:$U dugadun 31 SuoAu 2568
FNS FNS-F SET CB douvovdiioRu < 50% vavnuB1s:uAo dnsubuMmsIou Us=l 05 0.A. 2569 Listed
augadun 31 8uo1Ay 2568
GEL GEL-F SET cB FouvovgdiioRu < 50% vovnuB1s:uAo dMSubuMSIoU lasua 2 15 &.A. 2568 Listed
Fugadun 30 DauIgu 2568
GEL GEL-F SET CB wamsdduviuianugns 3 UaadenuourhlkgouvoviioRu < 05 i.A. 2568 Listed
100% yovnui1s:udd d1SuvuMsIdu Us:5U augadun 31
Su21AU 2567
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wamsduduviunionugns 3 UaadenusurhlidouvovriioRu < 11 A.W. 2569 Listed
100% yovnuiis:L&o drsubumsiou Us:gl augasun 31
Suo1AU 2568
GJS - SET CB wamsduduvumionugns 3 UaadenuourhlédouvevgioRu < 03 0.A. 2568 - Listed
100% yovnuiis:L&o drsubumsiou Us:gl augadun 31
Suo1AY 2567

GRAND GRAND-F SET cs RaouUeyBliuaavAoWIAY/ IUTkdoasU dmsuvumsiou Us=5U 08 1W.4. 2569 - Listed
Augadun 31 Sud1AU 2568

GRAND GRAND-F SET CB douyevgitioRu < 50% yovnu1s:uAd dIKSUDUMSIDU [OSL1E 2 15 &.n. 2568 - Listed
augadun 30 Daulgu 2568

GRAND GRAND-F SET CB usun/uSungog/novnuradazis:kimuinuAnikua 25 0.9. 2568 - Listed

GRAND GRAND-F SET CB wamsdduvuianuans 3 UaadenuourhlkdouvoviiioRu < 28 A.W. 2568 - Listed

100% yoonui1s:uds d1Ksuvumsidu Us=51U augadufi 31
Sud1AY 2567
GTV GTV-F mai CB wamsdduvugianuans 3 UaadenuourhikdouvovriioRu < 06 0.n. 2568 - Listed
100% yovnuis:udd d1suoumsIdu Us:5l augadun 31
Suo1AU 2567

GTV GTV-F mai CB FouvovgtioRu < 50% vovnuB1s:uAd &MSULUMSIDU (asua 2 15 &.n. 2567 - Listed
dugadun 30 DauIgu 2567
HYDRO HYDRO-F mai CB douveovdtioRu < 50% vovnuBis:udo dmsubumsiou Us=il 0110.n. 2562 - Listed
dugasun 31 SumAy 2561
HYDRO-W2 - mai CB douveovdtioRu < 50% vovnuBis:udo dmsubumsiou Us=il 20 n.w. 2567 - Listed
dugasun 31 5uiAu 2561
INGRS - SET cs RaouUeyBlUuaavAoWIAY/ IUTkdoasU dmsuvumsiou Us=5U 02 a.A. 2569 - Listed
dugadun 31 unsiAY 2569
KC KC-F SET CB swldonmsdibuvuls:$t < 100 &uuin (SET) ko <50 & 041.n. 2568 - Listed
un (mai) drSuvunisiBu Us:Ht Gugadun 31 SudnAu 2567
KC KC-F SET CB wamsduduvumionuans 3 UaadenusurhiidouvevdioRu < 04 1.n. 2568 - Listed

100% vovnui1s:udo d1KsuvunIsiou Us:ot augadun 31
Suo1AY 2567

KC KC-F SET CB us¥n/usBngdeg/navnuiadagis:kimuinauAnkua 26 U.A. 2567 - Listed
KC KC-F SET CB FouvovgiioRu < 50% vavnuBis:udo dnsuvunsiou lasna 1 19 w.A. 2565 - Listed
gugadun 31 DuiAy 2565
META META-F mai CB douveovdtioRu < 50% vovnuBis:udo dmsubumsiou Us=il 02 n.¢. 2569 - Listed
dugasun 31 5uo1Au 2568
META META-F mai cs RaouUeyBliuaavAo IR/ IUTkToasU dmsuvumsiou Us=5U 02 n.9. 2569 - Listed
dugadun 31 SudiAy 2568
META META-F mai CB wamsdauvugianugns 3 UaadeduourhlkgouvovrEioRu < 03 0.A. 2568 - Listed

100% yovnuE1s:UAd d1KSuUvUNISIBU Us:51U dugadun 31
Suo1AY 2567

MONO MONO-F SET CB douvovdtioRu < 50% vavnuds:udo dnsuvumsiou Us=il 05 0.A. 2569 - Listed
Fugadun 31 8udiAy 2568
MONO MONO-F SET CB wamsdauvugianugns 3 UaadeduourhlkgouvovrEioRu < 05 0.A. 2569 - Listed

100% yovnuE1s:UAd d1KSuUvUNISIBU Us:51U dugadun 31
Suo1AY 2568

MVP MVP-F mai cs RaouUtyBluuaavAo WA/ IUTkdoasU dmsuvumsiou Us=5iU 04 n.9. 2569 - Listed
Fugadun 31 8udiAy 2568
MVP MVP-F mai CB wamsdauvugianugns 3 UaadeduourhlkgouvovrEioRu < 04 n.9. 2569 - Listed

100% yovnuE1s:UAd d1KSuUvUNISIBU Us:51U dugadun 31
Suo1AY 2568

MVP MVP-F mai (o) n.a.0. USLIRUSENKENoVNUIOTKD Special Audit 26 5.A. 2568 - Listed

MVP MVP-F mai CB douyevgitioRu < 50% yovnu1s:uAd dKSUDUMSIDU TaSU1E 2 18 a.A. 2568 - Listed
dugadun 30 Daulgu 2568

NATION NATION-F SET CB wamsduduvumionugns 3 Uaadenusurhlidouvovgiiofu < 02 0.A. 2569 - Listed

100% yovnuiis:udo d1suouMsIdu Us:5l augadun 31
5u01AU 2568

NATION NATION-F SET CB douyevgiiioRu < 50% yovnu1s:uAd dKSUDUMSIDU TaSU1E 2 14 8.A. 2561 - Listed
dugadun 30 Daulgu 2561

NCL NCL-F mai CB douvovdiioRu < 50% vaPNUBIS:UA0 &MSuULUNSIDU Us=U 06 0.n. 2569 - Listed
Fgugadun 31 8u01AY 2568

NCL NCL-F mai CB USUN/USUNg08/A2ONUAAUQES:KIMUINEUARAIKUQ 15 &.n. 2568 - Listed

NCL NCL-F mai CB wamsdauvugianugns 3 UaadeduourhlkgouvovrEioRu < 03 0.A. 2568 - Listed

100% yovnuE1S:UAd d1KSuvUNISIBU Us:51U dugadun 31
Suo1AY 2567

NEP NEP-F SET CB s1ldmnsdiiuuls=U < 100 d&uun (SET) k8o < 50 & 04 §.p. 2568 - Listed
TN (mai) IKSUOUMSIBU Us:510 dugadunl 31 Suoau 2567

NEP NEP-F SET CB gouveovdtioRu < 50% vovnud1s:udo dKSuLUMSIDU lasua 2 14 &.A. 2561 - Listed
Auaadun 30 Daulau 2561

NRF NRF-F SET cs faoulryBliuaavaNuIAy/IlEdoasy dmsuoumsiou lasuna 1 04 .8. 2569 - Listed
augadun 31 HuAu 2569

NRF NRF-F SET CB us¥n/usBngdog/navnuiadagis:kimunuAndkua 29 w.A. 2569 - Listed

NRF NRF-F SET cB wamsdduvugianuans 3 UaadenuourhikdouvovrioRu < 17 0.n. 2569 - Listed

100% yovnui1s:udd d1SuvuMsIdu Us:5U augadun 31
5U21AU 2568

NRF NRF-F SET cs f.a.0. udvlkussnkSanavnuuATyoUMSIBU dKsSuvumsiou Tas 23 5.A. 2567 - Listed
a3 Augasun 30 Augngu 2567
NRF-W2 - SET cs WaouUyBluuaavauIAy/ Iilkdoasy dksuoumsiou lasua 1 04 0.9. 2569 - Listed
dugadun 31 DuAu 2569
NRF-W2 - SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTIMUINEUARAIKUQ 29 w.A. 2569 - Listed
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wamsduduviunionugns 3 UaadenusurhlidouvovriioRu <
100% yovnuiis:L&o drsubumsiou Us:gl augasun 31
Suo1AU 2568

17 0.A. 2569

Listed

SET

A.a.0. udolRUSINKSanovNUUATYLUMSIDU diksuduMSIBU [as
ud 3 dugadun 30 Augngu 2567

17 a.A. 2568

Listed

PEER-F

mai

CB

wamsduduvunionuans 3 Uaadenusurhlidouvovgiiou <
100% vovnui1s:udo d1suvunsiou Us:ot augadun 31
Suo1AY 2567

04 0.n. 2568

Listed

PEER-W2

CB

wamsduduvumionuans 3 UaadenusurhlidouvevgioRu <
100% vovnui1s:udo d1KsuvunIsiou Us:ot augadun 31
Suo1AY 2567

04 1.n. 2568

Listed

PERM

PERM-F

SET

CB

gouvovdtioRu < 50% vovnud1s:udo dKSULUMSIDU (s 2
Augadun 30 Daulau 2568

18 d.A. 2568

Listed

PERM

PERM-F

SET

CB

wamsduduvumionuans 3 UaadenusurhlidouvevgioRu <
100% vovnui1s:udo d1KsuvunIsiou Us:ot augadun 31
Suo1AY 2567

03 0.A. 2568

Listed

PF

PF-F

SET

CB

wamsdauvugianugns 3 UaadeduourhligouvovrEioRu <
100% yovnui1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Suo1AY 2568

08 10.9. 2569

Listed

PF

PF-F

SET

CS

RaouUeyBliuaavAo IR/ IUTkToasU dmsuvumsiou Us=5U
dugadun 31sudAy 2568

08 1J.9. 2569

Listed

PLANET

PLANET-F

CB

wamsdauvugianugns 3 UaadeduourhligouvovrEioRu <
100% yovnui1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Suo1AY 2567

05 0.A. 2568

Listed

PLANET-W2

CB

wamsdauvugianugns 3 UaadenuourhligouvovreioRu <
100% yoonui1s:uds d1Ksuvumsidu Us=51U augadufi 31
Sud1AY 2567

19 0.A. 2568

Listed

PLANET-W3

CB

wamsdduvugianuans 3 UaadenuourhikdouvovriioRu <
100% yoonui1s:uds d1Ksuvumsidu Us=51U augadufi 31
Suo1AU 2567

15 n.8. 2568

Listed

PPPM

PPPM-F

SET

CB

FouvovgiioRu < 50% vavnuBis:udo dnsuvunsiou lasna 1
dgugadun 31 JuiAy 2569

19 w.n. 2569

Listed

PPPM

PPPM-F

SET

CB

wamsdduvuianuans 3 UaadenuourhlkdouvoviiioRu <
100% yoonui1s:uds d1Ksuvumsidu Us=51U augadufi 31
Suo1AU 2567

05 0.n. 2568

Listed

PROS

PROS-F

mai

CB

douvovgtioRu < 50% vovnudIs:uao d1KSubUMSIdU Us:U
dgugadun 31 8ud1Ay 2568

05 0.A. 2569

Listed

QDC

QDC-F

CB

swldonamsdituviuus=t < 100 &wuin (SET) k8o < 50 &
UIn (mai) &1KsuvuMSIdU Us:51U Sugaduil 31 Suoinu 2568

05 ©.A. 2569

Listed

QDC

QDC-F

CB

wamsdauvugianugns 3 UaadeduourhlkgouvovrEioRu <
100% yoonui1s:udd d1KSuvuMsIdu Us:51U augadufi 31
Sud1AU 2567

05 0.A. 2568

Listed

QDC

QDC-F

CB

USUN/USUndos/novnuralaEIS:KTMUINUARAIKUQ

18 w.g. 2567

Listed

QDC

QDC-F

CB

douvovdtioRu < 50% vavnuds:udo dmsupumsiou Us=l
Auaadun 31 Sud1nU 2564

03 §.A. 2565

Listed

QDC-W3

CB

swldonmsdibuvuls:$t < 100 &uuin (SET) ko <50 &
unn (mai) dhrsuvunmisiou Us:51U dugadun 31 SuonAu 2568

05 0.A. 2569

Listed

QDC-W3

CB

USUN/UStngos/novnuralagIS:kUMUINAUARAIKUQ

27 A.w. 2569

Listed

QDC-W3

CB

wamsdauviugianugns 3 UaadeduourhlkgouvovrEioRu <
100% yoonui1s:udd d1KSuvuMsIdu Us:51U augadufi 31
Sud1AU 2567

27 A.wW. 2569

Listed

QDC-W3

CB

douveovdiioRu < 50% vovnuBis:udo drsuvunsiou Us=il
dugadun 31 sudiAy 2564

27 n.w. 2569

Listed

QTCG

QTCG-F

CB

douvovdtioRu < 50% vavnuds:udo dnsuvumsiou Us=il
dugadun 31 sudAy 2567

05 0.A. 2568

Listed

RML

RML-F

SET

CB

douvovdtioRu < 50% vavnudis:udo drsubumsiou lasua 3
Auaadun 30 Auenau 2568

18 w.g. 2568

Listed

RML

RML-F

SET

CB

wamsduduvumionuans 3 UaadenusurhlidouvevgioRu <
100% yovnui1s:1do d1KsuvuMsIdu Us:ot augadun 31
Suo1AY 2567

03 0.A. 2568

Listed

SAM

SAM-F

SET

CB

USUN/USBNgog/NEVNURAUNES:KMTUINEUARAIKUQ

07 n.A. 2569

Listed

SAM

SAM-F

SET

Cs

A.a.0. ugoTRUSINKSonovNUUATYOUMSIBU dkSULUMSIDU
Us:6U dugadun 31 8uonAu 2567

TMw.g. 2568

Listed

SAM

SAM-F

SET

CS

n.a.a. WHvIRUSUNKSonovNULIATUOUMSIBU & rSudumsiou Tas
g 2 augadun 30 Taungu 2568

Mw.gy. 2568

Listed

SAWANG

SAWANG-F

SET

CB

swldomamsdituvuus= < 100 &uuin (SET) k8o <50 &
UIn (mai) &1ksuvuMsIdu Us:5U dugaduil 31 SuoiAu 2568

02 0.p. 2569

Listed

SDC

SDC-F

SET

CB

gouvovdtiou < 50% vavnuds:udo dnsuvumsiou Us=il
Jugadun 31 5udAU 2565

27 n.w. 2566

Listed

SGF

SGF-F

CB

wamsduduvumionugns 3 UaadenusurhlidouvevgioRu <
100% vovnuEs:udd dmsuvumsiou Us:51U dugadun 31
Su21AUY 2568

04 1.A. 2569

Listed

SGF-P1

SGF-Q1

CB

wamsdduviunanuans 3 UaadenuourhlkgouvoviiioRu <
100% vovnuBs=udd dmsuvunsidu Us:51U dugadun 31
SuU21AU 2568

04 1.n. 2569

Listed

SOLAR

SOLAR-F

CcB

FouvovgiioRu < 50% vovnuBis:udo dmsubumsiou lasua 3
Fugadun 30 Augnou 2568

18 w.g. 2568

Listed

SPTX

SPTX-F

CB

wamsdduviunanuans 3 UaadenuourhlkgouvoviiioRu <
100% yovnuBs:udd dmsuvumsiou Us:51U dugadun 31
SuU21AU 2568

04 1.n. 2569

Listed

SPTX

SPTX-F

CcB

FouvovgdiioRu < 50% vovnuB1s:uAo dMSubuMSIoU lasua 2
Fugadun 30 Daugu 2561

15 d.n. 2561

Listed
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SPTX-W8

wamsduduviunionugns 3 UaadenusurhlidouvovriioRu <
100% yovnuiis:L&o drsubumsiou Us:gl augasun 31
Suo1AU 2568

05 w.A.

2569

Listed

SPTX-W8

douyovgiiioRu < 50% yorNuEIS:UAd SIKSUOUMSIDU [OSL1E 2
Fgugadun 30 Dguigu 2561

05 w.A.

2569

Listed

sQ

SQ-F

SET

CB

U3¥n/usungog/novnuralagIs:kuauINUARIKUQ

29 w.A.

2569

Listed

SQ

SQ-F

SET

CS

waouUryBluuanvaowIAu/ Ilkdoasu dmsuvumsiou Tasuna 1
dugadun 31 juiAy 2569

18 w.A.

2569

Listed

STELLA

STELLA-F

SET

CB

gouvevdtioRu < 50% vavnuds:udo dnsuvumsiou Us=l
dugadun 31 8uoAu 2568

. 2569

Listed

STELLA

STELLA-F

SET

CB

wamsduduvumionuans 3 UaadenusurhlédouvevgioRu <
100% yovnuE1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Suo1AY 2567

. 2568

Listed

STELLA-W6

SET

CB

gouvevdtioRu < 50% vavnuds:udo dnsuvumsiou Us=l
dugadun 31 8uoAu 2568

04 0.A.

2569

Listed

STELLA-W6

SET

CB

wamsduduvumionuans 3 UaadenusurhlédouvevgioRu <
100% yovnuE1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Suo1AY 2567

03 1.A.

2568

Listed

STOWER

STOWER-F

CB

wamsdauvugianugns 3 UaadenuourhligouvovreioRu <
100% yovnui1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Su21AW 2567

04 0.A.

2568

Listed

STOWER

STOWER-F

CB

douveovdtioRu < 50% vovnuBis:udo dmsubumsiou Us=il
Fugadun 31 sudAY 2562

. 2563

Listed

TBSP

TBSP-F

SET

CB

wamsdauvugianugns 3 UaadenuourhligouvovreioRu <
100% yovnui1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
Su21AU 2568

. 2569

Listed

TBSP-W1

SET

CB

wamsdduvuianuans 3 UaadenuourhlkdouvoviiioRu <
100% yoonui1s:uds d1Ksuvumsidu Us:51U augadufi 31
Su21AU 2568

2569

Listed

TFI

TFI-F

SET

CB

douveovdtioRu < 50% vovnuBis:udo dmsubumsiou Us=il
gugadun 31 8udiAy 2568

26 A.W.

2569

Listed

TFI

TFI-F

SET

CB

wamsdduvugianuans 3 UaadenuourhikdouvovriioRu <
100% yoonui1s:uds d1Ksuvumsidu Us=51U augadufi 31
Sud1AY 2567

26 A.W.

2568

Listed

TGPRO

TGPRO-F

SET

CB

wamsdduvugianuans 3 UaadenuourhikdouvovriioRu <
100% yovnui1s:udd d1suouMsIdu Us:5l augadun 31
5u01AU 2568

05 0.n.

2569

Listed

TL

TLF

SET

CB

wamsduduvunionuans 3 Uaadenusurhlidouvovgiiou <
100% yovnuiis:udo d1suouMsIdu Us:5l augadun 31
Suo1AY 2567

05 U.A.

2568

Listed

TL

TL-F

SET

CB

douvovdtioRu < 50% vavnuds:udo dmsuvumsiou Us=l
dugadun 31 8uoiAuU 2566

28 A.W.

2567

Listed

TL-W2

SET

CB

wamsduduvumionugns 3 Uaadenusurhlidouvovgiiofu <
100% yovnuiis:udo d1suouMsIdu Us:5l augadun 31
Suo1AY 2567

01 w.9.

2569

Listed

TL-W2

SET

CB

douvovdtioRu < 50% vavnuds:udo dmsuvumsiou Us=l
dugadun 31 8uoiAuU 2566

01T w.e.

2569

Listed

TNDT

TNDT-F

CB

douvovdiioRu < 50% vaPNUBIS:UA0 &rSuLUNSIDU Us=U
Fgugadun 31 8ud1Ay 2567

041.A.

2568

Listed

TNDT

TNDT-F

CB

wamsduduviunionuans 3 UaadenuourhiidouvovrfioRu <
100% yovnuiis:udo d1suouMsIdu Us:5l augadun 31
Suo1Au 2567

04 0.A.

2568

Listed

TNDT-W2

CB

douvovdiioRu < 50% vaPNUBIS:UA0 &rSuLUNSIDU Us=U
Fgugadun 31 8ud1Ay 2567

06 n.A.

2569

Listed

TNDT-W2

CB

wamsduduviunionuans 3 UaadenuourhiidouvovrfioRu <
100% yovnuiis:udo d1suouMsIdu Us:5l augadun 31
Suo1Au 2567

06 n.A.

2569

Listed

TPOLY

TPOLY-F

SET

CB

USUN/UStngos/novnuralagIS:kUMUINAUARAIKUQ

14a.n.

2569

Listed

TPOLY

TPOLY-F

SET

CB

douvovdtioRu < 50% vavnuds:udo dnsuvumsiou Us=il
Fugadun 31 8udiAy 2568

04 0.A.

2569

Listed

TPOLY

TPOLY-F

SET

CB

wamsdauvugianugns 3 UaadeduourhlkgouvovrEioRu <
100% yovnuE1S:UAd d1KSuvUNISIBU Us:51U dugadun 31
Suo1AY 2568

04 0.A.

2569

Listed

TRC

TRC-F

SET

CB

wamsdauviugianugns 3 UaadeduourhlkgouvovrEioRu <
100% yoonui1s:udd d1KSuvuMsIdu Us:51U augadufi 31
Sud1AY 2567

03 0.A.

2568

Listed

TRC

TRC-F

SET

CB

douveovdiioRu < 50% vovnuBis:udo dmsubumsiou lasua 3
Fugadun 30 Augnou 2563

17 w.e.

2563

Listed

TRITN

TRITN-F

SET

CB

s1gldonmscitumuds:=$1U < 100 &uun (SET) k8o < 50 &
uIN (mai) fkSuvumsIdu Us:51d dugadun 31 Sunau 2568

02 d.A.

2569

Listed

TSI

TSI-F

SET

CB

douveovdtioRu < 50% vavnuB1s:udo dKSubUMSIDU (s 2
Fugasun 30 Daulgu 2563

18 da.A.

2563

Listed

TWZ

TWZ-F

SET

CB

USUN/USUNgo8/NEVNUANUOYS:KIMUINEUARAIKUQ

144a.A.

2569

Listed

TWZ-W9

SET

CcB

Us¥n/usBngdos/novnuAaUaEIS:KUMUINEUARAIKUQ

14a.n.

2569

Listed

VIBE

VIBE-F

CB

wamsdduviunanuans 3 UaadenuourhlkgouvoviiioRu <
100% vovnuBs=udd dmsuvunsidu Us:51U dugadun 31
Sud1AY 2567

04 0.A.

2568

Listed

VIBE-W3

CB

wamsdauviuianugns 3 UaadenuourhlkgouvoviiioRu <
100% yovnui1s:udd d1SuvuMsIdu Us:5U augadun 31
Su21AU 2567

040.9.

2569

Listed

VS

VS-F

CcB

wamsdduvugianuans 3 UaadenuourhikdouvoorioRu <
100% yovnui1s:udd d1SuvuMsIdu Us:5U augadun 31
Suo1AU 2568

27 ALW.

2569

Listed

innGvest™

uSenkannswelundu SCBX

Page 21



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

douyovifiioRu < 50% yoPNuUBIS:UAD &IKSUDUMSIDU TaSL1E 1 15 w.A. 2568 Listed
gugadun 31 JutAy 2568
VS VS-F mai CB swldonmscitiuvuus:t <100 &uun (SET) ko <50 & 25 A.w. 2568 Listed
UIN (mai) &wSuvuMmsiou Us:9d dugadun 31 SudiAu 2567
WAVE WAVE-F SET CB douveovdtioRu < 50% vavnuBs:udo dnsubumsiou Us=il 26 0.A. 2568 Listed
dugadun 31 sudAuy 2567
WAVE-W4 - SET CB douvovdtiou < 50% vavnuds:udo dnsuvumsiou Us=l 26 0.A. 2568 Listed
Fugadun 31 sudAuy 2567
XBIO XBIO-F SET CB wamsdauvugianugns 3 UaadeduourhligouvovrEioRu < 04 1.n. 2568 Listed
100% yovnui1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
SudiAu 25667
XBIO XBIO-F SET CB douvevdtioRu < 50% vavnudis:udo drsubumsiou lasua 3 16 W.¢. 2565 Listed
Fugadun 30 Augnsu 2565
XBIO-W6 - SET CB wamsdauvugianugns 3 UaadeduourhligouvovrEioRu < 04 1.n. 2568 Listed
100% yovnui1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
SudiAu 25667
XBIO-W6 - SET CB douvevdtioRu < 50% vavnudis:udo drsubumsiou lasua 3 02 n.w. 2567 Listed
Fugadun 30 Augnsu 2565
XBIO-W7 - SET CB wamsdauvugianugns 3 UaadeduourhligouvovrEioRu < 04 1.n. 2568 Listed
100% yovnui1s:Udd d1KSuvUNSIBU Us:51U dugadun 31
SudiAu 25667
XBIO-W7 - SET CB douvevdtioRu < 50% vavnudis:udo drsubumsiou lasua 3 09 u.A. 2568 Listed
Fugadun 30 Augnsu 2565
XBIO-W8 - SET CB douvovdtiou < 50% vavnudis:udo dnsubumsiou lasua 3 19 0.A. 2569 Listed
Augadun 30 Auenau 2565
XBIO-W8 - SET CB wamsduduvumionuans 3 UaadenusurhlidouvevgioRu < 19 U.A. 2569 Listed
100% vovnui1s:udo d1KsuvunIsiou Us:ot augadun 31
SudiAu 25667
XYZ XYZ-F SET CB USUN/USUNgo8/NEVNUANUOYIS:KIMUINEUARAIKUQ 17 d.A. 2569 Listed
YGG YGG-F mai CB douvovgtioRu < 50% vovnudIs:uad d1KSubUMSIBU Us:U 27 A.W. 2568 Listed
dgugadun 31 8udiAy 2567
ZAA ZAA-F SET CB wamsdduvugianuans 3 UaadenuourhikdouvovriioRu < 25 A.w. 2569 Listed
100% yovnui1s:udd d1suouMsIdu Us:5l augadun 31
5u01AU 2568
AL1: aanakaNNSwed ]
KUEWQ: lSOVKINE CB, CS, CF ua: CC DnauvAuldavuddun 25 HunAu 2567
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPQIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

2S. AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHAT, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH,
WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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