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KEY CALENDAR

EU: GDP (YoY, QoQ) (Q2)
7 Sep TH: Inflation Rate (YoY) (Aug)

CN: Trade Balance (Aug)

CN: CPI (MoM, YoY) (Aug) ,PPI (YoY) (Aug)
TH: Monetary Policy Meeting Minutes

US: Initial Jobless Claims, PPI (MoM) (Aug), Core PPl (MoM) (Aug),
EU: ECB Interest Rate Decision
TH: Consumer Confidence (Aug)

US: CPI (MoM, YoY) (Aug) Core CPI (MoM, YoY) (Aug)
UK: GDP (MoM) (Jul)

Source: InnovestX Investment Strategy & Research, Investing.com, tradingeconomics as of 4 Sep 2026 . b4
yovLoarn..s1e3A lnncveSt

6 Wealth weekend

usunkannswslundu SCBX



ovdamsavnu

MwWsouaala

aa1akulangovduaikAniuuinsudoua:iunou lagaaialdsuusonadu
91nsIMWALLIUAUSUADIWUTUNAdUIBUIWBIA:UNNBVADIUAMAKIDG
msduaonibe LidgnaanounaondoyalAsugNoarsgavLTvuNSLA:EY
lRudeyeyreuriounartgnoudvinsganivnisgaaas Kav Usu. nsud
Us:idudimslou@drsuluiwevs:g=dutia: Usu. yauldanviosoiu
glASU soufiowaus:noumsyevaksgtndnmata:msaonulu Al

AZUWALDIUUSUADIWLTU 3.5% MUSIMWAODIURIWUTGU 6.4% KaLakSy
ToudsksuAsvusnlusouldou NAUMSIBUUSUADIWUTU 1.9% 91nAdIAY
IrsugnolumwsouRgvdua:iuusliuducenile nduIBoSUoEONdUEoaS
nauIMsuwnguaauASdulsuaawuTu KdvaaralAURUNOULINGU
dounauinalulagusudoanav 1% woviluEevuovusvuigriils Munalv
waus:noumsnvsiAsudniaosiia: Software AGN31AIQ NFUIBLININS
ogvnauaumMgaanknssuLla: Materials USudoaaav 1%-2% awdaunu
wabmuRavdu uenondunguansiseydlnAua:nguodomsunSweUSuao
a0av 0.5%-1% (A1sLNAUDINSASINANDULINUWUSUASAIWLTU

yavLoan..s1edA

7 Wealth weekend

C

$ovduuov SET Huusliuiunou kavijlispnaduoinsimwavviula: Bond Yield Usudu ns:aulk
aarafvoawaowUsuduaonie soudvmsiu XD vovkuunalkeyluaarakulng ogwlsAd i
Uoﬁaéhﬁfyﬁomu?j"’\)o:ﬁwadeussmmna\)r}u o1 wuwWoaksgd (11 n.9.) Foo:ludeyayreusiin
AAMvaoniiadouUs:su FOMC (15-16 n.g.), msus:3u ECB (10 n.g.) Aaatamao:Usuiuaonie
3 0.25%, MSWDISANSIV W.S.U. buus:uneul FY2027 (7-9 n.g.) Ro:gosadonouiboliudons
avnu ua:msiwawvanwAaEUSI© PDP2026 (8 n.9.) Buo:donatdonduwaomua:aia

nagnsmsavnuluaarakuinsdumkkin
. naunus:TosioinmsisowanduulauigiAsugiovovmasy (auf nguwdooiuaolauasinu

(GULF GPSC BGRIM GUNKUL WHAUP AMATA WHA) fio:ldo10avd01nA0wAUKINUouSI0IKU
PDP2026 ua:ulsurgkyudadolzaisswiou, ndusulkuiua:daqroadto (STECON CK SCC
SCCC) Ao:ldonTavdonnmMsISoITNTgIa:AIUAMAKIDWIUSID W.S.U. YUT FY2027, nAguAlan
llaznovIReD (CPALL CRC CPN ERW CENTEL AOT) Aosldondavdonnuiasmsingifeolnewds

. nauhldus:Tosioinsimwavoiutia:As:01Agdu donaddonguwavoiu (PTTEP BCP TOP) ua:
1ude (PSL TTA) 8nNoAowAvIadUBUWORKUUTA Bond Yield nsodolus:augy godonaudn
dowaaaulnuINMSavNUUoLNgUsUIMS (KTB BBL KBANK) Lla:nauus:Augda (BLA TLI)

. AgURSIMRUTOUSUTUBINGT SET aoumoluwudurls 2H26 Amao:@aulalddno YoY ua: HoH
rtkmas:luthkunguoviiaduavnuiokyudfivmis 1auA AP PR9 SAWAD HMPRO BDMS
TU BCH MTC TIDLOR

. nauRduluwagoWoasdvns:uaiduaaidwesaldegivaliiaue lagildudnnmssigduluna

S:k310Ma FoMAlK Div. Interim Yield >2% 1GuA HMPRO, KKP, HTC, TOP, PTT
inn@vest

usunkannswslundu SCBX

X



C

2H26 mafisundo:adu ua:wannauvnlawdulut) 2027

au.
1,600

1,200

BCH - 2H26 dum(sd dowlsdUs:Aaudoay =
wusth UUO. UIVAON WU JoaUnoa KSo BCH Jnikauakan avll 400

1) fu1ssAo sw. tonsu NdAowudvunsvluaaragUogduaaniisiela

sraunavlazaaragdogus:=Auavay (URPUs:Auaundl 1 &uau Aaldu ~7% 0
- o = 2o _ - 2024 2025 2026F 2027F 2028F
lus:zuuds:Audvaunvkua) BooAnemwidulalus:g:g10 MUMSUEIgAD Source : Company, InnovestX Investment Strategy & Research
dallovyovguavAmsiwngnvngauibulla:nauls:AuaoAy uIn/Au yULaYNVINATA
o o & < - 12.00 a
2) 2H26 MamM(so:aJuNY HoH D1AWanQMIa Lia: YoY 91nd9as1AISASOVLGED uwusdu e
AWUGU SrusugUostngAWuds msiduladeliovuovgUouchoud ua:ms 1.50 M40, MNTOU. K 4
. N o
sussreldonlasvnisikid kyulRl 2026 AaidAlsund 1.26 Wuau. kado (1 T I \N >

2%YoY fouRo:lRuNsWuUdoUovrlsagvdalous1d 8%YoY U 2027 10.50

3) Valuation Uhaulo (nsauu PER 2026F N 21.9 1 (-1SD 91nA0agluada) 1600
3nNvs1ANRU Laggard Tagusudu 7%YTD 1Hgu SET ARUSUBU 27%YTD wou

.
.
e
.
.
.
.
wer®
.
.
.t
.
.
e
i
.t
(e
vt
et
.
.
.

™
.
v
wert
L
et
.t
.
L
w®
.
=
Y
.
w®
.

LLuosu

U Catalyst o1nTomausuduAidnsreus=Audonaunosaoudulu 4Q26 TN sy
4) 1sszusimdhkuigniua: 13 uan 3v38 DCF (WACC A 7.5%, 5as1Ms 200 PR o o < < < <
1aulas:o:e19n 2.5%) wa:Aalk Div. Yield U 2026 As1o 3.8% S S 3 E 3 2 2 S
- © 5 © 5 P § <
yovLoan..s1e3A Source : InnovestX Investment Strategy & Research innCVestx

8 Wealth weekend uUSBNKAANSWETuNdL SCBX



Jackson Hole Wanvlk Fed awisaduaantis Tas Yield Curve indou &
aowWu Bear Flattening yeuzndovaamuadaoiautisvviutiazivutwanounisus:yi

7.00

6.00

5.00

4.00

3.00

2.00

1.00

0.00

/v

Jul 20
Nov 20

Wudeyeyreundanu asroaculiiudusulknuulovismsiou

e Core PCE YoY (%) Core CPl YoY (%)

/
S 2 g 9 9 dd d 4 a a d o
o @© @© @©
= "z = > 2 =523 52 s °

Nov 25

Core CPI uaavdeyayieus:aodoav luveu:i Core PCE avdeyeyieutsvdo éo

Mar 26

Jul 26

Bond Yield yovaksgd Mavina Bear Flattening snuusldumsduaonibon

5.50%
5.30%
5.10%
4.90%
4.70%
4.50%

ield (%)

> 4.30%
4.10%
3.90%
3.70%
3.50%

Wudu Glomano=naduibuwolus:o=61o1a

Yield 02/09/26 - — -Yield 26/08/26

™ 3M 6M 1Y 2Y 3Y 5Y 7Y
Tenor

10Y 20Y 30Y

TumsuUs:uu Jackson Hole ArULA Kevin Warsh Toa\)afgfgwav?uweﬂomaonum:ﬂulsom\)uw\lea ao2av wsous:y31 ulgurgNisiduyoL
ansSgd godoslulduvoawo Uooamawua\)waimammﬂmum Fed Ulomagondn 50% No: Usudusasiaeniloluidou n.g. G MsUs:MAGoLIaY
LSOV Llas l\)uw\lo?uaUcnhu ua=guakkin SvidutoduRdovdaamu uasduusliuaonans: numamsmoauloua\) Fed TuyuuoLUOL InnovestX
Js:iguon ﬂ:nuiuuuuouuuuuofuuasmﬂ:nuwuwou?mumammsmun\mu WusUQs Liax aunswsmsa\)nuouq TosTuaouuo\)mamHuuu uiso
QA2LauLASUgADADULTIAvNU Ueu: nmswawsnusm\)tuua\)nuiu Duration du-na1v WosuboAu Yield Curve Rindountuu Bearish Flattening
losaanouEevdu Duration uaskius:lostonn Carry Yield

9

yavLoan..s1edA

Wealth weekend

Source: InnovestX Investment Strategy & Research, FRED, Bloomberg as of 3 Sep 2026

innGvest™

usunkannswslundu SCBX



s1muudsSududotiiov iwulongnenduliiu Fed dvaaayRdovsuan(Q
Wlsmsviaunauldu udAodstlavlisvvula: CPI nozoonuinaunsus:yuU Fed

simthduau Brent USuludelliono1nnoiuivoaavasaksgd - Sksiuu:n $108vdoan1n Goldman Sachs USnaumsavoontiuoins1ooside
5nASL a$vUSLAAAUGDIDUIWD ‘misiudd udgvaglus:auiidinsisovnoutiaavasi
$/bbl Percent of
130.00 mb'd Estimated Oil Exports From Persian Gulf Countries Pre-War
120.00 - 7
110.00 - 100

100.00 20 - Latest Level:

90.00 Method 1: 14.8mbid (Aug 26th)
80.00 Method 2: 15.8mbid (Aug Average)
70.00 15 4
60.00

50.00

40.00 10 +
30.00

9 9 9 9 g Q | = Method 1: Kpler Revisions

8 8 8 8 8 8 ’ & Method 2. Guif Crude Balance + Kpler Producis Exports -2

N ) ~ = N &

o < N = N o # Latest Kpler Visible Exports

S ) 3 o S < 0 - : . : 0
Apr May Jun Jul Aug Sep

ADUGLIASYQUSIOUEOVLLIAU Hormuz ASULI3NASL dowaliksiAuudu Brent JSudulktio $90/be yeuzNMsavoonuIudINa10WosI3y
m\)a\)uouamn Goldman Sachs WUINIWED 5-6 mb/d Yumou b.A, a 15-16 mb/d uma\)mﬂ:ns ounoua\)ﬂswun 22-24 mb/d OOC]‘]\)O']ﬂ
\|&ou U.A. Ad Supply wWuduurnuao ud Cushion gou1v 51muwuunsua\)omUumolwummulaa\)l\)ulWoTuzjovnmawolsu?Humun Fed Tu
aonldgLliou N.g. 98I0 E—T’]HSUC]E—HOHUF]C)‘]UlEIEJ\)O\)OEJnUOUOU’aE-ﬂﬂt’yOEJ’l\)C]C)laUllS\)\)']u la: CPI zi\)uJummauno oonfnouNIsUs:yuU Fed
govnavidiou nN.g. mﬂﬂ:nmsmoumauuwuufoamso Folutus uwaoaoaoumsa\)nuTunummmmsmu LKA Brent 8ulktio $90- 100/bbl
ciolliov KSo Supply gnAs: NUIWU ADSS: o\)msa\)nuiumamﬁumﬂuu laglawn:us: lnﬁnW\)wwmsunmwa\)mua\) 01N dulduno:=ladsuwaaulu

Siwtd EIU llC'IUOOEJWUU']U[OEJSOUEJ\)F]\)EIUUE[UUfT]S@I\)nUOUlOEJIUS Iatap\vialvIInte! . X
yovIarn..s1e3A InnCVeSt
10 Wealth weekend Source: InnovestX Investment Strategy & Research, GS, Investing.com as of 1 Sep 2026  ussnkannswitundu SCBX



Fed Hike Risk godu ud EPS nudvunsvgvidunusuliaaraiuaksss G
astavtsoviuta: CPI Sos‘imﬂuﬂoﬁar‘iﬁa\)ﬁomuﬁaulvT}Ulj’mLTnmsa\)rlu

120.00
116.00
12.00

108.00

104.00

100.00
96.00

92.00
88.00

N

aaragvusuus:naumsmisuov S&P 500 duoagvudoLnso

guAuluoda Avludduatkin

e 2026 e 2027

w

--~——’

Historical avg. = == Ex-COVID, GFC, Y2K

- e e T N s wm o, o == .

Dec/FY-3
Mar/FY-2

yavioan..seda

Jun/FY-2

Wealth weekend

Sep/FY-2

Dec/FY-2

Mar/FY-1

Jun/FY-1

Sep/FY-1

Dec/FY-1

Mar/FYO

nauinalulagilundungnaaiadsu EPS Juuinigadudoudita

IT

Industrials
Real Estate
Financials
Healthcare
S&P 500
Comm Services
Energy

Cons Discre
Cons Staples
Utilities

Materials

0% 20%

tasuna 3/2026 Wuduu

A 8%
A 80%
A 80%
I 79%

A 73%
72%
I 67%
A 67%
A 66%
I 62%
A 55%
A——— 8%

40% 60%

Source: InnovestX Investment Strategy & Research, BofA Research as of 31 Aug 2026

80%

100%

LW Sentiment msa\)nufumamhuouaa\) kdoaanawwulonan Fed o:duaonifoidou n.g. DIAUIWagLVLLA: swmuwuunaumuo $90/be
M4 Bond Yield u[omansmoa\) aen\)Tsno KuaksSgd goldusvruupinmils lag S&P 500 Jus1o 12% YTD veush NTM EPS tWuUIANS1 20%
MK Forward P/E aa91ns10 22x 1uaouu moanswo 20x _uonv1nl NANMYAISUSUUS: mwmsmfsamUuuonn\ﬂuUuua Ukl wazgouilag
nau Technology nuaoaouusunnandsmwu EPS a\)aon 86% 2810(sAaU InnovestX ua\):nsw?unomswlwuumunmsa\)numuaﬁsgq
2UNDA2LaY CPI la:nhuov Fed TULSa\)nﬂm\)oomuao gadudio:duaonifuldu Series kol unavnulkuA2ssOYLKONOaI0gaAD LA &
ﬂmuamfgnuusunanSlla AS: uamuaoswandsuuuosw

innGvest™

usunkannswslundu SCBX



sumsavnuaalaikulan

vunduinalulaglagsougovudounso log AVGO, HPE ua: Dell (dusvkyuoinmsavnu Al

Infrastructure veuzn Snowflake ua: PANW Gulaoin Cloud, Al Workload ua: Cybersecurity

]
—

oghw(sAcmu aaralAukUunAu Guidance ua:peumwmlsuinnsidolavdgoukdav miIKKUNADIL

h |

A10KIVEYKSoLUDlUY Margin iGTudalou TnoWEvanUIYLTLUTNTIAQ

Hardware Dusvkyuo1n Al Infrastructure: AVGO LQuDAWUY Al Lla: Custom Accelerator ueush HPE ua: Dell 1RU
f&vdo Al Server udousy wdaunswWuuov Traditional Server, Storage Lia: Networking a:fousimsavnu Al 15U
ns=8IUTOIASLASHLWUIUDONFVTU

Software 1SuIRU Al Wasuwlusioldosvnndu: SNOW TdusvrkuuoInmMsidviu Data Cloud ua: Al Workload Atwudu
veusA PANW goldus:Tostionnmssouiwaawasy Cybersecurity ta:mstaulavovsigldus:o a:AouNaNAMTOINUOU
dwudayalla:nolanany ADUAAUMSALNU Al

ADUIEDVKANOYN Margin 1a:A2IWAIAKIVAGY: Al Server Uov Dell la: HPE oiunsdudindissaoldu veuzi AVGO
ua: Snowflake dovsnundasimsiaulas:auaviWosovsu Valuation dou PANW Sodovwaolis nagns Platformization
awsaisvseldlasliinadumiss:azauuniaull

aalalknowad1AgyAu Guidance ta:aaumwmsiaulanInA31vUGoUKAD: (LITOUNWSOUTNIIAA LIAKUDIDOAUIUKIA
uusliulasuadaluligonsifnaarama Tagiawi: AVGO AROWANQKSY Al gv ueush Dell, HPE ua: Software dovouaqv
TRiEusmsiaulaanuisadottiovua:udavidurisiaddu

nagnsavnuuliu Selective Kuildaus:lostionn Al Sarou laguovuondo AVGO 910 Custom Al Lla: Networking, Dell
011 Al Server ADUASSAD Server/Storage 1O Lta: PANW 910 Cybersecurity Platform &ou HPE ua: Snowflake €01
LuDTUUG LA WKUNAUSOIVKI:a:aU Tagiuusyni Guidance T Upside wa:Glonmauens Margin 1NANI1ASIas1mKavvu

yavioan..seda

12 Wealth weekend

Offshore investment

C

Cybersecurity RPO Growth (%YoY)
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Earnings Calendar

Healthcare - - - -
Industrials FedEx - - -
Financial - - -
Technology - - Oracle, Adobe -
Consumer Discretionary Casey's General Stores AR S0 Macy's -

Outfitters, Inditex

Consumer Staples

Kroger

Energy

Communication Services
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1IA1:89 Us-orduai C

Satellite Fund

I%:UE_)UK_].EJ Entry date = 5 Aug 26 ﬁ:U()‘U A-Shares Entry date = 23 Apr 26
AUTASOESIOWUPIUIWANS0OSE:  Entry date 13 Aug 26 AU Software yoVAKSTH Entry date =7 Jul 26
Z{]te}3lalUplV Entry date - 26 Aug 26

yavioan..seda

. X
innGvest
15 Wealth weekend Source: InnovestX Investment Strategy & Research USGnrAnnéwslungu SCEX



owlaaaaumMsainovnu 1A O

Satellite Fund
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Satellite Fund
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Disclaimer
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INVX avouanslumsidqawtovevauudiwgvdideolumsualuiwuidudoyaldunsvasiolagliidevuannaio lonansadudvadviAufiawizyunnanmkuaiiiu ua:kudlEinsid) daudao weuws v $1king Wuwsh
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

* USUnKSonssuMskSousKsyovUSUNNToduMsAuquafomshdvnalidgnaanadisonan 1 ¥ovAsuu U Msns:rAaNgAUkannswe Msnosa AoSSUSU Wudu Bomsiddoya CGR AOSAS:KUNEGDIID AdAE10US:NOUGDY

* USUNKSoNssuMsKkSoUSKIsUovUSENNTUIoMUMsiAuQuanoms wu nstindimsriukdoaziagnmsujuamunnkueg JoUuvAu s:ldgu Us:mA A 1ab NGALUNSSUMS KSodoanavmsdandgukannswenu

Anti-corruption Progress Indicator

Certified ([GSunssuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAwaunsual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHAT, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC,
PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN,
SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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