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avnulugovaul Fvuusthaduidhavnuluku Laggard As:ausimdoliiaAoutodewugnuntuusliumisdunu wu 2 Sumsavnuiuhaulo
Aol 1) Earnings Play WiukuRmMao:Us:meAsls 2Q26 1@auladno YoY ta: QoQ waunv 2H26 mariisgolaudounsonv HoH ua: YoY 3n
nodgnumstouudounsy @us ADVANC CPN GULF PR9 SCGP TIDLOR ua: 2) Foreign Underowned Play Wuu SET50 Addadoudio
AsoLOINCLIATV NS IMIASKAY 5 U Snnvlluwudurls 2Q-4Q26 Amaos:@ulald Yo Tdus BEM CPALL HMPRO MTC OR TRUE TU

. a1ga SET Usudundi 31.2%YTD &dotluns Outperform mamﬁueiou?mpjoejmz?mou UOVUSYKUUEAEYUIDIN Fund Flow Alkadhgngu
518nnselndmuontavduovsu Al nolan wuonAu Jodswugnululs:inARGN31IAQ AVAotay GDP Tnua:rlsans 1Q26 yov U9. SOUAD
A2UAAKIVIBLUINdoMsITuUTIUIEMSAADIBYSAUOLSTUA Athaulo Ao oenoHuTnaa\)uaoo?mmua\)ﬂ:nunumumonmmaa\)munu
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+  Muuuoluuwads:noums Wi InnovestX Us:ljud1 MIsgnssou 2Q26 vov uo. nokuanogmuld Coverage (Aawu 83% vovyaraana
SoU) 9:a0aNY YoY MAguliougd ta: QoQ onwavianuadonuiu ogolsAd Us: mmmsm?sanssou 2Q26 mﬂowmtaaauomam
(Consensus) $10 17% Fva:Noudivyuuovis:Jas:3v (Conservative) momum"(swmumndneunma"fu la:Uodgnadus:g:duoInmasus
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. douddut 2026 aarakulngauisarhwamuldegivlaadunazudounso lasusudund 31.2%YTD Bodeotdums Outperform aalakudou

ngoen\)zsmou 3o InnovestX  Us: lUUO’]nFTI’n\)lU\)UC)ﬂuTOSUllS\)HUU’a’]F]EQO’]ﬂﬂS wawunu (Fund  Flow)

Alkaldna: auTumunau

Slannsolnd U\DOOUSUﬂUOUG\)ﬂﬂ']Sa\)nUO']U Al nO[aﬂnllU\)llﬂS\) WUDNAU UOOEJWUG']UTUUS lﬂﬂﬂOﬂO'\FﬂOﬂ\)O'\ﬂOOlaU GDP Ynaua~
stanS 1Q26 UdY U9. nlClU[ClOﬂC)']FﬂO Oﬂn\)Oa'\OEJ\)UUOOEJHUUO']ﬂﬂO'\Uﬂ'\OHO\)lU\)UOﬂC’IOﬂ'\SOWlUUU[EJU']EJfT\SF]a\)lU\)SﬂUO\)SGU']a

. Auhaulodo mammu?naa\)uamﬂhmua\)ﬂownumumeﬂomlaa\)cnumssmams (Geopolitical Risks) @gwdalou lagwud unavnu
m\)zﬂouaaoaoansa au (YTD) Tu SET gvs10 7.1 hiduau. wio: umsmaansooﬂms g=gulugovldou U.A.-J.9. umtmmssuoonmmdu
Wevwans:nuludoviiaavaswlua:duoannatvssiisniiiiu Aounns: uawunuo:lkanauldna:auogudolton
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SET (Kuaaouunulaatdunsiaarakulandoulkajlugoo YTD

70.0
60.0
50.0
40.0
30.0
20.0
10.0
0.0
-10.0
-20.0

% YTD return

31.2
16.9

KOSPI
TWSE

SET index

TOPIX

8.7

DJI

6.8

LATAM

6.6

FTSE 100

5.2

STOXX600

2.6

CSI300

N
~

Hang Seng

Source: SETSMART and InnovestX Investment Strategy & Research

o
o

VNI

10.0

World index

2021 2022 2023 2024 2025 2026
Jan -10,903 14,359 18,344 -30,874 -11,334 4,355
Feb -18,698 62,975 -43,51 2,862 -6,667 54,471
Mar -68 33,530 -31,708 -41,314 -21,866 -39,639
Apr -3,359 10,869 -7,885 3,914 -14,724 -2,429
May -33,186 20,284 -33,276 -16,747 -16,148 3,559
Jun -10,048 -29,387 -9,102 -34,872 -7,954 6,856
Jul -17,020 4,721 -12,609 -1,752 16,142 43,505
Aug 5,440 57,251 -15,449 -5,964 -21,737
Sep 11,137 -24,366 -21,973 29,178 -11,949
Oct 15,886 8,649 -15,737 -28,166 -4,388
Nov -10,982 31,099 -19,379 -13,736 -12,487
Dec 23,223 12,710 -204 -10,468 6,053
Total -48,578 202,694 -192,490 -147,940 -107,060 70,678
SET %chg. 14.4% 0.7% -15.2% -1.1% -10.0% 31.22%
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Source: Bloomberg, SETSMART and InnovestX Investment Strategy & Research
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Aadedourdv 5 U dowalkkunaud Valuation 15U
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COMM - Weighted Avg. Foreign Buyback [%] FIN - Weighted Avg. Foreign Buyback [%] HELTH - Weighted Avg. Foreign Buyback [%]
36% 27% 45%
34% 26% el iasasasas s s s s asas s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnsnnananE
32% 25% 40%
30% 24%
35%
28% 23%
26% 22% 30%
24% 21%
9% *Including CPALL, CRC, HMPRO, BJC & GLOBAL *Including KTC, MTC, SAWAD, AEONTS & BAM — *Including BDMS, BH, BCH & CHG
_ _ 20%
201 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
PROP - Weighted Avg. Foreign Buyback [%] TOURISM - Weighted Avg. Foreign Buyback [%]
36% 33%
34%
32%
32%
30% 2%
28%
26% 30%
24%
29%
22%
*Including CPN, AWC, WHA, LH, AMATA, SPALI, SIRI & AP *Including MINT, CENTEL & ERW
20% . 28% :
2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026

*Fadoumsdionsovtdumsus:uneudondu laumstadgdadoumsionsovmuthkinyasiu
Source: SETSMART and InnovestX Investment Strategy & Research
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(Aadu 83% yoLIaA10a1asou) ox ean 2.27
lLiauau. aaav 24%YoY ua: 21%QoQ UdKIA
moswamswmunlnouurmsmoa:ﬂu 2Q25 sou
ﬂO'l 8.25 Khijuau. (GULF 5.5 kiduau., SCC 1.5
Kiuau., TOP 7.5 wuau. tia: THAL 5.0 wuau.)
o: wu:anSUnmsou 2Q26 1Guladu 6%YoY

n\)um"fsanssou 2Q26 Aacav YoY AQIAQ
mnmuUneuna\) lagmiskadodoutnajuroin
naulsowih (GULF TlIswiAumNASUSOU
ADMSAU  INTUCH), ngudaqnodadivua:
wdoviu (SCC ua: TOP nYuuuunﬂmTSWlﬂu
o1nmsusulasvadvssAoningodevAu  PT
Chandra Asri) wa:nguangmsiu (THAI AT
Uunﬂﬂ'lTSWlFiUO'lﬂﬂ'ISEJﬂlaﬂafyfy'lltﬂ
lASovUu)

veushflsandsou 2Q26 Nacav QoQ ANQ
aouTHfglnomnnauwa\)mu (nanq_ 9nlso
nau) nlwafgnuwamonumﬂamonuwuu
(Inventory loss) MUADIUWUWOUYOVSIAN
dwuduluaanalantugoofmiun  souTUED
nauanemMsouldsunans: nuswmuwuu
InSovTURgLIumMusIAhTUGU
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e InnovestX Us: mmmsnﬂsanssou 2Q26 dndIAaagyovaalq (Consensus) $10 17% Boa: noua\)UUUO\)nS Jas:=0v (Conservative)
momumfswmuomUﬂounmaTU ladovunaqus:e: au?unaUwa\)mumﬂmosuswamonuamonuwuuuoofsoﬂau 0env(sAd InnovestX
uo\):noouaoulu Upside Risk AUNEUld IWS1KINNAUS:NOUAISOSOHUDY UD. oonmum?son:nn InnovestX momsolﬂama\)nun
Consensus Us:lDuld mwdvnanoo:nanetdu Positive Surprise ta:zlWluusvavaiAey (Key Catalyst) nhuuTH SET USududold (Relief Rally)

. ﬂaunnﬂm\)mfs 2Q26 9:UAWBALDU (Strong vs Weak Performers) : ﬂamunﬂgomisans 2Q26 o:usnpmonp YoY ua: QoQ Hwgvnau
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mmsamowo) o0&k (Aavdon:as) Msuwne (mawoo OUOOﬂﬂa']\)HO) su1ms (NIM Bzaod2) Lauudoun (Kanaon BTS Sullsvnaau
mﬂwamonuuoosa?Wmeaamaooua BUW) AaM(sgns 2Q26 o: KaA2AY YoY lla: QoQ

Source: InnovestX Investment Strategy & Research, Company data, Bloomberg
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aamsiiulamils 2026 uda:aguludv Yoy
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maluwudumsidulavovdls 2026 vovKUSIVGD
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yafAIMsEounguovlinavnudvysid (Fund Flow) lu SET Fwd PER yov SET lugov 10 UdouKkav
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Source: InnovestX Investment Strategy & Research

. llUUSSEﬂﬂ’lFTﬂ']SG\)nUTUEIUHSWEJlEIEJ\)ﬂOTaﬂO EJ\)OﬂﬂOOUO']ﬂUOOEJ Overhang rimomomuoam?nauo [(Sfoa b lUUF]O']UC]\)lﬂSEJOO']UﬂU
SUFT']EIC'ISI’]EJO[EJO F]O']UNUNOUUO\)HUF\GUlnﬂ[UTaEJS aulan uas F]O']UlEIEJ\)O']ﬂﬂ'lllW\)ﬂ']UFTaﬂ']ﬂSEIHSﬁq meld Section 301 (kavoasIMG 10%
aJuiasa 122 Aavo: auaoa\ﬂuoun 24 f.A. U) L InnovestX Uovd1 SET YOBUUUF’IO'\U[SEJ\)O\)F\EI']OYUllaOS QUKUL n'l'[HOUUEJ\)U[Oﬂ']allﬂO\)
A2TUCO IWEDLLCD: U UpSIde 9110 Ha\)HUﬂaunlﬂEJU'lOa'IOlSUU Valuation Gvao HDNGTHHOWUUWGUTOTUUOUO\) Rlsk/Reward aQav ODUUﬂa
EJnSEI\)nUTUUO\)EIUU YVLUUE uwaaumawnu?umu Laggard ns: Aus Mg lua: nOUUOOEJWUU']UI”IUllUO[UUﬂﬂSOlan WU 2 SUGDHUHU'\HUTO avd

1. Earnings Play WukuRmao:Us:nmefls 2Q26 1auladno Yoy ta: QoQ wdounv 2H26 mariisgoidulaudounsonv HoH ua: YoY 3anvgv
Opu=MSIBULdLIASY s InnovestX LUz Outperform (auA ADVANC CPN GULF PR9 SCGP TIDLOR

2. Foreign Underowned Play WiuAu SET50 hddadoutionsonoindiusagodind1Aaagndo 5 U snnvdoiluudumls 2Q-4Q26 AAao:
1aulald YoY ua: InnovestX (luzUn Outperform (AuA BEM CPALL HMPRO MTC OR TRUE TU
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inncvestx

A Subsidiary of SCBX Group

Disclaimer

JoyalusrevutifudoyanimsiUamedeansiseu: Folnavnuaisadnavldlosnold uazilludeyanidesiuiiesdotiold udiod ussnkannsws sululoan lond $1fa (“usen”) DlagudgukdosusovaivAcIUgNdY KEO
auysaivovdoyadvnaioudedivla notwAaiunusingeglusieviudiduwegvmsiiausaluyuuavyovusin ua:luaoiuAaliu eu Suinusinglusigviuimdu dvarowasuudavidmekavsudonaio lagusenii

S1dudevuolransiseusu Kéolnavnunsiu stevudvarhduiomsuwsdoyaliuAunavnuiriu usnlisuRasaudomsthdoyardonowuAaliiulag WITunnnsel doliudnavnudvaosidqawdolunisworsandaaulo
flaumsavnu uen1nl USYN Lax/KSo USENlulSouavLUSENaWTdoUINgdTovKSoraUs:lguulag AuusSEnlas Agnnarodvlus1evmutAld

usSBnKannswd auluoan g $1Aa (“INVX”) 1UUSBNgasRUSEN WadT WNF F1A0 (UKIBU) (“leadl 1nd”) WugioRusieThajudiWevdides tassuiMsinewidiss $1A0 (UKIBU) (“suimisd”) 1uuSUngouRioadl
ong W0ugdoRusiulney Joyala q AtRgodovAusIASY Toagus:avAwaldlumsiSaulfisuimdu

lonansavuivarhlas usBnkannswe duluoari g S1Aa (“INVX”) Boid USEN a3l 1NF 1A (UKIBU) (“1oadl ndg”) WugdeRusielkey Tagsunmsinewcdsd sia (UKsu) (“suiAsa”) Soduusvngeuhioadi
ond 1Buddorusiethey 1DURUSALIMOMISIBUdIKSUSSASSUTA q yov nsadiWemsavnuluansmsikiodorisunswe Lea s Taina A2IWIRU Y10 UNSYE UNDIASIK $1A1 JoAIL Msmanisal MsUs:iu uaz/kse
Joyaduns:ylulenansauud (“deya”) Tdaqus:avAmaldildudoyanotiiidu ualiorotnoiulasudumsliAuusihuniyanalaq kdalumsiauado Kéolauauns kiadnusoulhlauodordolauovianannswe Tag INVX
llaz/KSonssuMs wUALIU La:andvuaw INVX goulidovsuradonouidarnialag NDAOIUIELKIENIVASY ADUIFIKIENMYSOU ADIWIEIKIEDINMISHOFEYEY kSonnuFsKIgdudution suldunauroinmsidrions
Hotiodonislddoya Aol soudvudludAaWavnmsgeyidenarnils Unavnuwolddoyalulenaisavulius:noudoyala:noiuiiuduy soudivaoiseugyreuvovaulumsdaauloavnu dayalulenansavulsariduoin
ukdodoyan INVX 1Rustnidodio Tag INVX IususovdvAIUQNGoD auysed llaz/kéo AsudoUvoLIoyadunald

INVX avouanslumsidqawlovevauudwavdideolumsudtuwuidudoyaldunsvasiolagliidevuonnaio lonansaduivodvlAufiawizyunnanmkuaiidu ua:mudlEdnmsid) daudas weuws g $king Wuwdh

dvocdio rdouaovmds:losululBowidtsgiuonudnueuslag Bulco:lasunmwdugaulduaisdnuaddnusoin INVX Aou

msdouvnaworoasauazoausdu (Futures and Options) TA01UIEBLgORo0RBTRINANaUIONUaEYTUEaALY Svllikunaunuynnannau Nl AounsdaaulodouieWorwasalia:ooUdu MUAISWOISAUNEDFIUNIOMISIDU
Sagus:zavAlumsavnu Uszaumsailunisavnuuevriiu aasaduaduidgvnmuaiunisageusuldegivsaunou wWovorninowdullldnmueogeyideduavnuuinndbuavnuSUUsA MUADSWOISEUNEDADIUIEYD
AokuaReRIRaduMNMsTouneWolwesala:eaudu ta:munssdaauloavnudosaulo tas/kée lunseinldoavds munosyaruuzthonAUSABINMYAISaONU

lonansavulisadvlkAutawizyanafiikua (intended recipient) hdu ua:mudlEglathdeyalutonansaduldiurih dode Weuws vng Sk Aaaon theonuaay kialhluuaovkus:TosuluBowidiss W1doe38ms
1o q Tagldlasuousyraluarsanuaionusoin INVX W0unsaovktn

© a@vouauans 2569 ustnkannswe duluan wng $1Aa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,

BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,

EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,

ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,

NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,

S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,

SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,

TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,

WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,

HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,

PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,

VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,

JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,

SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai

Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,

the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companles As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Certified (IaSun1sSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAwauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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