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gnsmaasisiinoudniaosukvsId 1o 26 TauIBU 2026 INVX S0dUUUN

"gnsmaasisiinouaniaasikusa glonmanisavnu” lag sA. as.mudg nlrggay
95n1sud u.lnAluladukiuAs LazNssSUNISAEUMLIUAIULBDADUANLODSUDD
AS:NSOY 99. REIQaaknssUIBTALUANIOasITU "TomasouAdssy" AdulAdou
Gow Al/Data Center ua: EV lagaanalano:laiads 6-8% colds1o 9.49 uaudiu
aoaa1slut 2030 nd1pAauNIsavnuseulo:dugas1oU 2030 Mk "Asse” Tdunu
Andelonagy Inedous:mAgnsmaasiidvegluanius "0idja" Audounsolugov
na1v-Uateli (Back-end/OSAT) uduraaniuzduldifadioyadigoaaadiv IC
Design (S10 60% U0VKOVIY)

TongkanAoms "lAonlwAa" A Advanced Packaging lia: Photonics tWofons:laa
dogoaoIngIu OSAT 1GU WiugovnalnAouasalsiinouaniaosukoua (Wiu BOI)
la: "Siam Silica" (ns:nsov 92.) laglnousadrAeyRrdaoau (1t 86,000 Aumelu
U 2030 1RgunIWdoPNISOEYSID 200,000 AU) Tuyumsavnu ndudargirogo
Delta o:TﬁmUa\)ééoﬁ'qo mMudou3uU Advanced Packaging (HANA) tla: Photonics
(Anw supply chain yov Lumentum lulng)

ALT INVX Us:lDudikingnsmaasdudo o:uns:auAnsmwmsiavlaiwudu +0.15
&0 +0.50ppt AULdaEoVIKU $08 "WUASULEUNID" (bend the curve) AnEMwWAS
@ulavevingoinno:lkaavdindi 2% Rnduuidukiio 2% (dogobladosniw
Qa0QdovNAISSHUNIVKUN
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Core PCE woavgasaundi 3 U nadu Fed Avaantigsnd MslEongguslnaansgd

1Gou W.A. 1SHADTU a:AousASIEoUT BN IGUTINEEYaDASIUBKSIU LLAIBUIWD
woigonaaluseundt 3 U lag headline PCE +4.1% (gogadvud w.s. 2023) ua:
Core PCE +3.4% g0K1010KNg 2% oo Fed U1n Nl INVX op31nahdevsumie
l\‘)uw?lamnu§msw7ug1u ua:swmzjov\ldllos'/QUnsajﬂouvT/omos'r‘iUs“ulvTiuﬁuusomﬂ
msavnu data center UogaiusvnaduduWewuguudolasoadvo aaldenud
thuo:8oudd INVX SouovulguignisiSuarsgd U 6-12 [@oudorthgd hawkish
Ua:AvaoNIigED 0810(sAT LASUPRDoIIBUs:aslus:udoll 1Ruldonasoidouaa
das1msesulkdo 3% (chaadoudl 2022) IWesnunmsidorerunavAsonlaly
AuBUWe rlkravdondoutspavervaamsidulalupsokavuot 2026

msdvooninyidou w.n. 2026 819G 10.6%YoY yar1 34,333.1 d1uaoaars

aksgy vzaoavon 23.1% WGounouta:dindiaaramaldndosn 11.6% doUkiivoin
guavlulnou udyaAidoiiu 3 kijuduaeaaisdeltiov laulisokUUKENDINFUA
518ANsolnd (+32.5%YoY) 1a:0a10aksgd (+33.4%YoY) veusAgnugudua:duwan
kado AumsUduenedo 35.1%YoY a1 40,044.5 & uaoaansaksgd Uhlag
AUANIUAU-NATVLAEEOIWED (+94.6% 0INSIMWADDIURGOTUDINEVASILAIUDON
na1v) dowalkuiaqanism 5,711.4 Auaeaansaksgd Nod INVX masinisdvoon
ALy 2026 v:18ula 5.6%YoY JMnngudidnnselndnugadomusnsnsinalulagua:
gUavA Al udidodgaaongiunisdveonnovAingoiutnou tAsugiolanhlasu

Wans:nuINA:SUDONNAIL Lla:AUILLLUBUYOLMMBUNIAST 301 YoVaKsgd x
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gnsAaasisiinauantaasikusa dlonranisavnu

«  Wodun 26 Daugu 2026 va. duluoun ng Aa [GI0dULUN Kodo gnsAMaassinouanlaosikosd glomamsavnu” [y mee—
(dsulRgstogvgoon sA. as.mudd Inlnggau o5msudumdngraginaluladukiuns llaznssunsAeuzivIUAIUBTADUAN LD eRER: Fasmate c

la9s NS:NSOVAISOAUANL INENFANEAS DJYLLEazUIANSSU (92.) LussaNglurdTOALNED . R - - _
’ Topic: gNSAJQSIBUADUAALADSLIKDYIO

«  sA. as.Mudg VoV Qaaknssusinoudnlaosmavnatgllu "lonasouAnossy” (once-in-a-century  opportunity) A gﬂamamsa\)qu
JUINADUADUEOVIISOKANAD Al/Data Center uazenusudiwih (EV/Power Electronics) a'\)wa?ﬁmamfaﬂfummoo’wo:lﬁUTmlo?ia
6-8% dol 91n$10 6.31 uguduaoaaslull 2024 ds=au 9.49 uauduaeaarsmslul 2030 pate: 26 June 2026
Virtual conference : Microsoft Teams
. Us:8uiBognsmaash sA. as.mudd Wugluviuduuuinde AaumMsavnu (investment wave) souloQuuo:augas1oU 2030 M Join Microsoft Teams Meeting

Meeting ID: 445 495 715 164 59

% "misso" DdunuAdalomaao uazo1odovsadn 15-20 UadiAauantkijoundo uyud Us:inAlneRus:nmAgnsAmaasiiu .
a 3 U g 2 asscode: Bh3mD6CP

Us:inAme q yovnimadvegluanu: "Uba" (dark horse) RgolsovdvlAiaula lagdnoulddsaudoaanuuAomslkins:nso

S ooz . i .o . , N . b av. L . 14.00-15.30 sA.as.mudd Inlavoau )
02. WuwMwkan gvidoaonswalun "mavau” IOOS\)QOﬂO'][F]S\)aS']\)UO\)KG']EJUS:[I’]FTI’W‘\IJF]lSO\)UL\IOﬂUﬂS:nSO\)W']fUUU asmsudumdnindanaluladukiuns |/ g .
msmanisaimsiavlavovaarawsiinoudniaosian resmanastutuenonaos | @iy
NS:NS2VMSQAUANUT dnenFdas

aaaRnousnnasifilanAaiaitanduvlaotwudannsarisnsuadusoll (CAGR) 51 6-8%

33981a:u30nssy
wilazilanuriusnilnseo:

yaFmaAmdAausdnn afifilan mamsall 2015-2030 [Wudunoaand]

neawnsnl 2

wlilumaduleuamanaluadio Anudcimeiudwdu Data Center Al
gnawnTIieuaud uaspUnTalBfnwtaiing

MAngadu

duduswnislos

as.UudAnd usdud
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kovlgyamsnoudnlaosSuazaaiuzyov(ng

. KolouovmsdinsiKegRmaius ne KovlgyaAsinoudnlaosuazaniuzyovng )
ogasvlkuvovkovlgyani (value Investment Landscape in Semiconductor and Advanced Electronics Industry I@ v NXPO
r !
chain) wisTsafilugaaKssul
as:pAdoRdullegivdatou lagnis Currant Statis
. . IC Design Wafer Fab ATP/OSAT PCB PCBA Module/Device
20ALlUUOLISSOU (IC Design) Audou ==V Y = - -‘ﬁ 3 = - Dig
T, Tl x T @i it | 7= LT W e 02523 Cnfineon § ™ | THO NELTA = 1A Western '1
LWWLELEVSID 60% YOVKOLTE AUEY LN o commercial | @ o = ” | KCE | @_Im = | Woamn
_ - : Wafer Fabs i v G R s =l 101 Thai- ownEd: e SONY Canon
ﬂ'lSNaCIlOlWOS (Front'end) S10 18% \_DG% 'l\ __________________ ’: @-MFHU:HP : [ J :k company) ‘: \Moreth.anBO companies .Ah.ELTd
veuzinisUs:noaullatnaaou (Back- Investment in Thailand
end/OSAT) Udadoutwevsio 5% B iy Natgﬁ_l.:;é::arer = Pat::;ir::ge:rijh:-ilD o Major domestic manufacturers ’(; Power DEViCEED
Infineon i continue to expand investments [~ gete J
IC Desien R h and Infrastructure J Center for SiC Power : : i K - i
a0 3 oz © 1 P (Feasibility Study) OSAT (EV & Green in Thailand ]
«  Nol KINDLASIKYALLTLYDL(NY NANS = o Flexible PCB, Multilayer PCB, and y
— — o - < ' ) High Density Interconnect
naawstnouantaasingudvusvlugov GuneTaicomen  #TMEC Planring 2400 M3 e Sensor Eleammcs
5 o 3 ompany ai Microelectronics SONY Thailand as base for supplies used in EVs, Data
ﬂa‘]\)u‘]a\)uaja u-] (BaCk-end' PCBA, l’ %@scgnﬁrﬁgl{?;n;if _C;;e; LT::nc:Dr . image sensor production Centers, and Al-enabled %coe’ mf.un
— 2 o vao = ' lectronics
EMS souéiv PCB Arinladv 48 Su) ud )
o P S ' Taiwanese companies - T
unulibaauzluduihnadroyanigoga Fity Tltmass  menurectunng equpment /g1 e e @ e ¥z PO Connectivity mdwom
[ TP Y . _ N . IEI Foxsemicon  for semiconductor production with 2,300
udviunvoasouldvlasvadvuazlong production machinery MB investment
héﬂﬁansmams'mﬁwmmu llﬁ Future o rtunities from trade tensions *= This document is in progreds. Please do not distribute or cite without permission
. i . <AnviDia 4 iobaiFoundris Advanced Packaging Global PCB/PCBA gy ), MV AWS AmaTA
ﬂa_]OﬂOO:UﬂS:OUUS:lnﬂO-]ﬂN‘J "SUDIVL . PHONTDNIC 1 Hub @ SEA production base lﬁ ibaba Cloud i Microsaft  resmmumes naree !
[

Us:znou" (UgW "souoonluulasweiul . :
CA Source: Prof. Panavy Pookaiyaudom
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gnsmaasvovnglumsidonaaiu:Kovldmsuaawsiinoudniaos

High Value

eLn:n gic Compatible Chip
(e.g., Al Chip)

Power Devices
(e.g, EV, Power Module,
Al Server, or Data
Connectivity Platform)

I

5 :
OSAT / ATP :

(Hub of Assembly, Testing, I

and Packaging) :

I

1

EMS/OEM

IC Dasign
(in emerging
products: Power
Module, Al Chip,
Bio chips, etc)

s Sensor/Photonics Davices
(e.g., EV, Smart Farming,
Biosensor, Data Connectivity
Platform)

High Effort @
Enhance skilled workforce

capabilities and innovation

Semiconductor Opportu

Electric
Vehicles

i

1

]

:
rritinll in

1

Electrical &

|
Agriculture :
Electronics S

& Food
Low Value

Source: Prof. Panavy Pookaiyaudom
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Thailand’s Target Industries

in growing innovative
products, espacially in EV and
Al Server manufacturing
supply chains

'}

Medical Telecommunications GreenEnergy

Transistor count

aohrhlkgnsAmaasavuiiuraulodonis "ldenlwaa"
ununistamunawnwud lognalndAgyRoronsdyho
MMSWaUUIUSSAEURIdUaY (Advanced Packaging) 3o
Wumsthdukanadounovlndkdodounulidoansauld
185 1815uavnudinsIimsiagovuransiudataasiuu
Moore's Law  (Af1&avdvn1odunioWanduas
iAsugmaas WovonUoguulAuAIMYIASUZAENSH
o:Miksinoudniaasiuunaldnnan 2 nanometers) L

AUds=anamwlinalngviu

Intel

MOORE'S LAW

m 4004
10 billion T 2300
.3_.]- bransistors
100 million Apple M1
. 16 billion
i Pentium
100 million 3100 3.1 million
Transistor count transistors
10 million| doubles approximately
every two years
10,000
1.000
1.000
1970 1980 1990 2000 2010 2020

Years
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Domestic Capability Gap

P
Strategic Action Plan for National Semiconductor & Advanced Electronics Strategy '-®:' v NXPO
Semiconductor Key Actions National KPI
Value Chain by 2030
Demand Creation &
High Talent Infrastructure Business Building
. + Advanced Capability + Incubation Platform for : :::::::::T:cr::‘;:‘ai:::;
IC Design Devslopment Program: nur‘t_uring and accelerating mentored b;, leading domestic 8 IC Design
Attracting 1nterr\at10n§[ Thai Deep Tech Startups companies and supported B T —
experts to upskill Thai through corporate Co-Investment + ForeignStartups
instructors through long- + Global Startup Attraction: . Design Centerin
term programs Attracting foreign startups via MNC
incentives and workforce
readiness
2 PublicBrog
R + Post-graduate Upskilling + Upgrade TMEC into a Photonics
Fabrication Program: Bridging graduate Translational Centar, * Clear national agenda to 1 Fabrication
skills and industry needs supporting raining, R&D, attract 1n\{estment
T PP 2 S, ' Power Semiconductor
through specialized and prototyping for industry '+ Government creates local + Photonics Fab
training at TMEC overnment creates loca
demand through Local + Powar Fab
Contentrequirements and
Public Procurement
ATP » Academic Lab Enh it ATP
Assembly Y Ind _ - Strengthening university + Supply Chain Attraction:
Testing & ::::‘::?; ":c:::hn;“ " laboratory readiness and Attracting supply chains to 2 e
Packagi “'(ATP) Photonics s ns capabilities create domestic value-added & Testing
ac n —_— P 5
e + Spacialized Curriculum * Industry-Led Lab Partnership: || Photonics . « Attract Supplier to
Development Incentive for firm to support & + Supply Chain Complaetion: e
@ pm maintain university labs, and Attracting missing supply chain
L transfer expertise to universities  links for a complete value chain
s ]

Source: Prof. Panavy Pookaiyaudom
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InATulagtwoTdvuBYWIeds8 1050 luEow 1-2 U Sowalomali
Tng "mons:laq" (leapfrogging) lagdogoaoingiu OSAT LGUA
udvusvogjuds doulsvoiu Fab AotwithlkiAamelut 2030 o:10u
aeTwlatng (Photonics) AE "uav” ununs:uatwiwrlunissuaw
Joya FoaoasununoIudovMsUoY Data Center gA Al AUSTNA

waoviutla:asivausougw

Tuuszi8uuleune masgiaovnalnkanlumsdulndougnsmaasis
JhroudantaosuKkosa aua (1) "vasaltsiinoudnlaosSuKLsIa"
(Yuindouru BOI) riwktiRowlsatulgaaknssumwikejuasdo
Asavnus:g:=g108vU 2050 Uas (2) "Siam Silica" Ei’\)lfluqnsmaoé
YovAS:NSOV ©9. Meldsovurend gAsUU dVAadaa rMKiALdu
Indoviioduvuddy MsKaafdvau ta:n1sdv FDI Tagdviso
vuaratooinlulaa Pax Silica (akSgd) ua: Project Beethoven
(lutsostauq)

innGvest™
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gnseaas Siam Silica ua:poysauavygnsmMaas

gnsAaas Siam Silica Wulawn: Advanced Packaging
lla: Photodevice lla:0:9nkaousou (phase in) 1Wglsa
uuduovuasad melut 2050 na1odnlklv uosad o:
povMWkeya "o:naadungulatazdvlasuiavnu” dou
Siam Silica 00U "o:adwovAANUSIAAULAYOINATAL
SoLSU"

og10(sAd nouaa (bottleneck) AAoSvUOLYNSMAEASOE
ArfaoAu Isauuudoithnaaynainstawizn1osio 86,000
AuMglul 2030 (sOUUNDYYS:AUEY 1,400 AU) LLAADIY
GovN1SP3VELHEVS=AU 200,000 AU UeuANgNAAUAQ
a90lAaWeYs12 22,000 Audol ta:lus:auuseyayrln-ton
IWevs19 1,800 AU ALhAvoadeudgouaato:msudnisi
v udshusugiBeunaubuusltuaaaw nalnuAteykin
01013 1dud Sandbox 15 wWKIBNENds, NMsAv National
Training Center Aukanendeinalulagukiuns (WU IC
Design SoUAU TMEC) taznaln "Skill Bridge" AGLLUSOLYIU
01NQAaKNSSUTOQA disrupt L1 reskill 10doaannssy
(Y]
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AMsWwauynans@usiinoudntaaslugiuznoysauovgnsmMans

Higher Education Workforce Gap @ < nxpo
Higher Education Workforce Supply Capacity in 2024 Across 14 Related Fields Workforce Demand in
Smart Electronics & Robotics
Bachelor's Graduates, 2024 Master's & PhD Graduates, 2024 Over the Next5 Years
(2025-2029)

eceis roness | <=7 ciecoaoneey ) "
—— ecics ey

industral Engine=rng [ NG :s7 Industrial Enginesring s M
cone ey I N High-skiled
Worl rce
chemical Enginesring [N 122 Chemical Engineeting 88 o
Electronics Enginesring [N 1.008 Electronics Engineering 2 226,423
Environmental 22 312 ) N
trgreens. T ¢ raduntas Enviroamental Enginesring | (81 @ o ': sote Personnel
Materials Engineerng [JJJj 504 Msterials Enginesring 38 25 racuates
Robotics Enginesring . 320 Robotics Enginesring 1
Automation Enginesring Il‘." Automation Engineering 8
cremry ) 250 vy "
Researcher
Physics - 1,58 Physics m 3
Envionmental Scence || 557 Environmental Stiencs | 57 6 30,050
Materials Science M 336 Materials Science @7 31 Personnel
“ Masters = PhD
Sources: 1) Higher Education Statistics, MHESI 2) High-Skilled Workforce Demand Survey in Target Industries 2025-2029
(THAILAND TALENT LANDSCAPE 2025-2029), NXPO 33
Source: Prof. Panavy Pookaiyaudom
innGCvest™
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WhKkurguovgnsmaasisiinoudntlaasukvsItluLitazs:g:

L. L wWhkneluudazs:g:uovunwugnsmaasisiinoudntaos
« WalfguAulWoulu MWASLIIDTIUE:ADULBOVIVA

. L _ - -, _ ihninsluusiazszozussunumsemans (aza) o
ngdovisvla Byauwiduladows:$g "ugado” —
(all-in) avnulhov Avnovnu uasugnoonlutdu 2030 2040 2050

N ? limlamawﬁﬂm*md:u Conventional IASHASARRINATHIS RN I Sl DRSERLRTIHLD |u'r='~wm|«i1~ﬂd:5a;a‘1
lonsu wiougns:auilums:ukosduaziansg et e ettt s i e
Front-end wiausn 3 winnssustaulan =

Souiio (Avtth IC Design 10,000 Aumalut) 2030)

douzdvalusua:urladedntosyaniogh "au" 3o ®
~12025 , 2026 - 2030

Twsingnibludiaunsa
B X
[]
20 2

Tﬁlm Tliﬂ'lll
IC Design Front-end" Conventional Advanced
Back-end  Back-end

2031 - 2040

SRR NSRS
B X
[]
25 8

= s Tsam
IC Design  Front-end" Conwentional Adwanced
Back-end Back-end

2041 - 2050

STUUNALUUATUNRSALSIAE
£
e X2
30 10
TENW T'E\H'TII TEJ\'I'I’H

usEN
IC Design Front-end® Conventional Advonced
Back-end Back-end

thkthtnenvdus:uuloruaansus:Tosd Qaudon

Fe

InegoiktondtAoladasniwiwwiuaszun (Fv

s
-~

o

3gaurugviidedina) aorwtdunalionivni

[l
—_

S§graas ua:insoungdoanavnis,ias (FTA) N

[[£O)
L] E"

n310 dodu gnsmaasisinoudniaasuovingdo

LRI

| ' '
| I
i I
| 1

BRATRASSY AR

dovdogoagaudv 1aSuasvdanUaIISaLuLIU B — —

'
|
1
|
| =55,000 5'|uaaarﬁ'! 42,500 susaas ! >120,000 mu

| -

~19,000 Amezass | 3200 Suszsaas 86,000 au ~33.000 ATunaans ! 10,300 A mumaanis

lazgns:auANULTLLUNSOUDLKOLIEYaAN

t-end svissniinane slicon Front-end Fab) dwesmasvmnalssrmeonsin FT1 (uAsssuwamaf

L TAmuasviu THMEC (; RED dundn) 2) yaaa

Source: BOI, Prof. Panavy Pookaiyaudom

. dksuyumsavnu (investment implications) 1$1Us:i0UNdUUaNet0:1aSUoNTavEISoa:30Rg0mNINdNS Al/Data Center laglawr:ngdudidnnsalndua: Power Electronics
o810 Delta uJozoglugovyamdivovkovlgua:dus:1Gumsns:ondoanludusl SET daunAesu Advanced Packaging dvilugoviinatloma "suzo3v" Wuglauais OSAT Audu
Juds:du advanced (15U HANA ua:wusdaslus:uulion) veu:AsuTwladndwiu Lumentum 10ukyaRsudovidnaa lagororsduu:tn Thunavnuludnu supply chain oo
Lumentum 31olaswaalulng WoAuKI beneficiary
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Ug8:yovgNsAEASIEIIADUANLOADSIZVLIASUINDUKANIA

- < ' e = } o } a
. lums3iAsiRdougams INVX TdrnsAuounans:nuvevgnsAmaasisineu 1 NENSAIEASAUGNSHA o1wdoulhiauladu 0.15-0.50% (p.p.) U 1-2 NAOSSUKIN

antaesdonistaulatAsugnolus:g:910 lagnelduuoldugiu (baseline) Successful Case
AnemwmstaulaveviAsyghoingdiAnvlkaavesvdoltion o1ntadey 2.78%
Tugool 2026-2030 1Ju 2.26% a: 1.76% 1u 5 ua: 10 Udokth lagdiduas Capital Labor Growth | Capital Labor Growth

dAeyoInusvaaduls:ns (demographic drag) a:Aeuriuwaasulnude  2026- 2.77 0.00 2.78 2.90 0.03 2.93
L . _ . 2030 (+13bps) (+3bps) (+15bps)
11SLVIU (Return on Labor) Ais:Au 0.00 uEoY 2026-2030 tlazkadolus:e:colu
. N O F , ) 2031- 2.39 -0.13 2.26 2.64 -0.08 2.56
MUDIUOUUSBINSITSLIUNKOGD YeuNWaaoultnuaonu (Return on Capital) 9035 (+25bps)  (+5bps) (+30bps)
Aszao01n 2.77% ql 2.01% ﬁﬂﬁlﬁSUQﬁOTnUléﬂDUtaOd—QlﬁTqﬁUﬁﬂﬂTSlaUTO(’%’] 2036- 2.01 -0.26 1.76 244 -0.18 2.26
(low-growth trap) Ais:Au 2% k&odnMelunatvnASssy 2030 2040 (+43bps)  (+8bps) (+50bps)

«  2g10(sAd KIngnsmMaasiwsinoudaniaosukosIaussallikuie laglawizAs  Source: NESDC, FPO, TDRI, InnovestX Investment Strategy & Research

aﬂs:duTnadgwuussoﬁmﬁﬁua\) (Advanced Packaging) a:n1stAiaduyovn . = A v _- _ = .
v : v «  og10(sAmu AtuANUADSYYDLYNSMEQSTIdogWavmsiIwunsiaulalus:g:au kinud

Isoou Fab anglwlatng (Photonics) melut 2030 mwavnanoo:=wWasullogiv 1 - . _ . . N
2gNN1SanN1SB:a0adUDLANYINIWIASYIADSIEE1D IWSILTUSLIAAIUUSBINSDETD

OUsdAey WovonansAaaso:lasuAngnwnistavlasiuaugovnio 1aunA o . o . U _
i nAaqudaLllov LdusvryudInNIsgns:aungnIwAIstaulantsvasjuogognisiaula

A1sda=aunu (capital deepenin oAJaduavnua:zay AMsynS:AUATUNW , .
W (cap P 9) : : TugovnAossy 2030 (G

USLVIUMAL:EY LaRd1AyRgoAon1sgns:AUNAANTWSOU (total  factor

productivity: TFP) ownmisudiududdovyargouevkools wiouwansotg na1olagasy gnsmaasiwsiinoudniaasdoldu catalyst 1B3olasvasIon "Waguldunivo

y = — - L3 A < 114 2% Far=1 ] U 9 2l j U
(spillover) BoAMUSUAs:ULTILOA logusokuubozisoddmuITaduavnuin3du (bend the curve) vovlAsugAdIng MNMO:lkaavdla 2% linaunduiktio 2% (Godod

lULdaBoLIEU 01 +0.15ppt TUdowd 2026-2030 LTU +0.30ppt as +0.50ppt ladgsniwaaoadaovnAossudivkin aununisidu "Tonrasouraossy” (once-in-a-

uEovU 2031-2035 11a: 2036-2040 aua1du dowalkdnanwaisidulalu century opportunity) 9E10UNDSY

do\)usms?uﬁueiswo 2.93% KSolfiouL:s:aU 3% : x
acr innQvest
Making Sense USUnKannswelungu SCBX



ns{doregusinaansgldou w.A. 1ISVA2TU WIS UDUIWOWDL
gouaasounoi 3 U naqu Fed Avaonligend

msldsrguovgusinpaksgd [@ou w.A. 1SVATULLIBU
Woo:Usugoiui§ongaluseundiawd lagnisusinan
JSutbutwouldo (real consumer spending) ue18A0
0.3% (WW.9.: 0.0%; LuUlUKALBUIWe: 0.7% 911 0.4%
(@ounou) a:noudinsoBousasaugvlaukinldonula
WIAOVINBEYWANS:NUDINAVASIUEKSIU

Ufu:ﬁ'dudswmswo'wLvT'lomsu§Tﬂnei:)uqnna (headline
PCE) (WUTU 4.1% IRgus et evi\)aouuc?\)udtdou .9,
2023 TagusvkuunsldsrouIvInAISWUAdIUoLMISED
giuguduazaoiuudvunsvuevkusatpdovidoulu
ASOIoU aoumvAUMSIETUMAUSMISAB:a0av Ueu:hi
GDP Tlasuia 1 gausuduidu 2.1% (QoQ; annualized)
o1nnmsusuaageathidn veuzAimsusinagausuavikédo
Wev 0.5% dodhaaluseu 4 U dudul Core PCE 1@ou
w.A. IWUBu 3.4% dol gondis:auldounautazgokiv
WKLY 2% oV Fed agoidugdney

AT INVX  uovd1dvhdevdumAonuiklioouduvon
IBuWonAUSMSRAQWALVIULE:ROE01AE (supercore
services) BoISLIUAD 0.5% gogatudoudidou u.a. th
Tags1AMUSMSMOANSIOU MSYUED LLa:gumw
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veuzAisiMsowWdosSIazoUnsainUWILa0SWON AT
14.5% \RouseU douktivazioulsvdooinnisavnu data
center ovAUS:NOUIKANTULEINUSONQAUIBUIWOWUUD
anueauzBolAsvasvLINAS1:TUNYONABIAS1291NS 1A
waoviu MA INVX  wevduduwenolloroisSuaaaviu
s:gzloadelumnsiAmthiduRdoudoan udibuwowugu
0190:a0avdgNlovINUSHNAAUEIUSIMETOADAIOE)
uKkovTggUNMU

INVX yovanAnvulguignisibuansgd ugov 6-12 1dou
UNOKUNUND:8Y hawkish lag Fed 9:9uUM (BUIWo CPI lla:
Core PCE laglawi:ilvoniAusnisogivlndsa mwi
aoandovAuyuUovargavovUnlAsygAaas 86 sreluna
d1500U0V Bloomberg AUSUIWUUS:U1eun1S Core  PCE
Uanettiduldu 3.2% dol uazidouncuuro:tduvovnisaa
aontlgoaniulnadivna1vl 2027 og1vlsAau INVX bov
31 lustosdoll IAsughoansgonolSus:aoan 1kuldonnms
Anso3oudovandasinisoouavikdolWey 3% d1aa
Uudoudl 2022 Wosnus:aumsidone unalvAIa A
latynuduwe Mikluwudumsusinaludoguuos:anav
KINBUIWOWUTIUTONSOADg0IA:TUTA Fed ADOONITYE1D
oonlU fadvdondouusvavoronarsutodsaamsiaula
NVIASUZADEKSTY TUBoLASOKALUOLT 2026

US PCE and Core PCE Inflation
8.0 ———Core PCE ——PCE

7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

4.1
3.4

Jan-20 Dec-20 Nov-21 Oct-22 Sep-23 Aug-24 Jul-25

Source: Bloomberg

May 26 Con-
sensus

Core PCE (MoM, %)

Personal Income (MoM, %) 0.7
Personal Spending (MoM, %) 0.7
PCE (MoM, %) 0.4
PCE (YoY, %) 41
Core PCE (YoY, %) 3.4

0.0 0.4
0.4 0.6
0.4 0.5
3.8 4.1
3.3 3.4

Source: Bloomberg, InnovestX Investment Strategy & Research

innGvest™

usunkannswelungu SCBX



naisdvoontaulas:asavilu 10.6%YoY douktivoringiungvlulneau
yaAnisdvaoncaldougoaviaus:au 3 kiduaiuaoaalrsaksgd calliov

=
S

nou

]
el

«  msdvoonuavingluliiou w.n. 2026 YeNgdd 10.6%YoY Yar 34,333.1 &
aoaansaksgd dindnaanamaldndosn 11.6% ontdounoun 23.1%

«  AMumstiduengdo 35.1%YoY yami 40,044.5 A uaoaansarnsgd inalAgo
aa1aAani 35.0% vnidounoun 45.0% dowalkaamsAiuiaqa 5,711.4 &
Qoaansansyd

. mwsoumsaveanuevings:asdoavaourktivorngiuhaviulnou ogholsAd
iewmseuntluyar msaveandonvugnedoddaitiovthlasmsavooniugo
aks$ga FolusokuuongUavAaumMaidnnsalng dnumsuhidn auAnuua:
auAdudu-nav o1ndutiazldrdugolduusokuukan uanontgLTLSOKUU
InmMsthidniBowan RgvTuINSIAMTWALLIURIWUEOTUDINNANS:NUYOD

avAsiIuaDuL9nnNalIv
astaulavovnistiitdn-avoonuaving

: ; 34,333.1 162,085.9
yammsavoon (+10.6%) (+17.0%)
AEGIER (AT 30,428.7 142,725.9
iAgottiovAutiu (+8.6%) (+16.7%)
novA LasgnsUode) o e
. s 40,044.5 187,295.2
yamnsu (+35.1%) (+35.6%)
Qamsm -5,711.4 -25,209.3

Source: MoC

AMwsouyaAnsavoaning

%YoY
60

45 =@=—Exports

Trade Value Growth

Imports
30 35.1
{\\/ 10.6
0 T T T T T T
Jan-25

Apr-25 Jul-25 Oct-25 Jan-26 Apr-26

Source: CEIC, MoC, InnovestX Investment Strategy & Research
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USD,bn Export Value
45

35.2 34.3

2024 2025 =—0=—2026
15 T T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
Source: CEIC, MoC, InnovestX Investment Strategy & Research x
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A1sdavoondvav ldlsvkuukanoinaumalannsatind laglawiznisdvoon
(Ugvansgd veusnn1savoonFuAIlnBASWANNAUUIKAAD

12

Asdvoonuovinaluldou w.A. 2026 yeN8dd 10.6%YoY YaA 34,333.1 & U
aoaansaksgd cdndraanamatdnlosn 11.6% Mndounoun 23.1%

S19FUAY: FUASIENNSOUNE JoueNdogon 32.5%YoY (64.6% Goufiou)
ua:tfulisvkyukdndse contribution +7.4 p.p. thlag 1nSovlnsAwr gunsal
wazdouus:nou Aug18d 129.9% AU deyueilaziadovds:du vg1gdao
30.4%YoY (24.1% WGourou) d1u 1nEovlEIWwA gougnadd 2.7%YoY (13.7%
[ounou) luNMvYAGUAU gIUgUAd WANASUUIKAAD -11.4%YoY (6.8% Ldou
fiou) veu=A tnuastussu kadoandullu -13.2%YoY (-8.9% @ouriou) U
(ABAS WanKkaao -3.0%YoY (17.9% Oounou) D1nNISKAAUDVETOWIST (-
5.3%) WAQAUAT10anAaz01K1sd1§osUB U (-18.4%) thanansiy (-33.2%)
lugunWsLa:das (-37.5%) dutngovdns wantdukado -2.1%YoY (29.3%
[ounou)

$190a10: aKSod RVe18ao 33.4%YoY (44.2% &oufou) La:l contribution
gogah +6.7 p.p. ASEAN-9 Sougnadalus:augon 29.7%YoY (34.3% dou
fAou) EU-27 091942 16.2%YoY (18.2% Gounou) ejJu s:a0avikdo
11.7%YoY (23.4% (dounou) LAlunvnaunu Su wannduiuikado -2.5%YoY
(21.9% WGourniou) ua:luusvaa -0.4 p.p.
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msavoonngs1gFum
Contribution to growth (%) Exports by Products
30 I Electronics Auto I Agriculture
25 A I Electrical Appliances s Agro Jewellery
s Rubber Machinery mm Others

20 A === Total

10 A =
5 - _ 3.2
0 T T T T T

Jun-25  Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26

Source: CEIC, MoC, InnovestX Investment Strategy & Research

msavoanlngsigaala

Contribution to growth (%) Exports by Markets
. US China Japan s ASEAN-9

25 4 EU-27 s South Koreg Others Total

[ |
m N Yy
ol -l

Jun-25  Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26

Source: CEIC, MoC, InnovestX Investment Strategy & Research
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A1SUILYN aumuumuua uunm\)ua HUanUlUUQOUUlﬂaOU[OﬂlOWT ANS
thtgnonduuazldrdu CﬂUﬂ'lSU'llU']lUOlWG\)ﬂ\)lC\U[C\H\)

. o 2 o~ o 1 2 ~ — 2 o . _ .
AISUNWIUEI80a0 35.1%YoY Uanl 40,044.5 auqoaarsansgd [GEIGEEW Asutdvovingsigaua

aanaA1an 35.0% o1ntdoufoun 45.0%

Contribution to growth (%) Imports by Products
— 2 - - —_ P 2 = — - 60 - i
.« SIWAUA: LISDKUUKANTOLI0IN FUADUAULAIUNATD NUENEAD 34.3%YoY Fuel | = Capital Goods 45.0
: . L 50 4 B Raw Materials and Intermediate Consumer Goods :
(38.7% 0ounou) ua:l contribution gogan +15.2 p.p. UeU:N 1BOWED 0 4 | \T/ethilc'esand Parts = Arms, Munitions fsgd in 051712l Sagae 351
==O==Tota . . O

UgNaogon 94.6%YoY (128.6% LGounau) i contribution gon +11.2 p.p. 30 1 58 172 163 176 188

s s - s _ 20 1 ‘ ' :

ANUFUAINU UeNgAo 24.2%YoY (32.8% WGounou) aumaulnausinas:aoan o .

Wu 9.6%YoY (13.0% Loufou) enugudua:dudous:aoavidu 12.9%YoY IR SHE N SR S 0N R e = : : .
210 -

(15.0% Gounou) lla: gnstodgs:aoavilu 26.8%YoY (44.3% 1Gounou)
? Jun-25  Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26

. swwaaa: Sugvildudoduindoundan venado 36.3%YoY (36.2% (Gounou) Source: CEIC, MoC, InnovestX Investment Strategy & Research

_ . s o . msudringsigaaia
azd contribution A +11.0 p.p. [AKIU Wiszaoavikdo 47.2%YoY (121.8%
- s . - _ 2 . 2 ow Contribution to growth (%) Imports by Markets
ldounou) udgvaduauunisiaula +4.3 p.p. veuzn ansga 1sodullu
’ . . 60 4 ASEAN-9 EU-27 mmm Australia mmm China
71.7%YoY (51.2% (8ounau) U contribution +4.1 p.p. lla: (MKALA 1Svdullu 50 - Hong Kong  mmmm Japan mmm South Korea i Taiwan
" . . e . e 20 - . US Others =O==Total
71.0%YoY (54.1% Q8undu) KUu +1.9 p.p. @ou EU-27 wygngaotsvdu
30 A
27.7%YoY (21.4% \Gounau) U contribution +1.6 p.p. . 51 l .
o B = e
O T T T T T

10 -
Jun-25  Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26

Source: CEIC, MoC, InnovestX Investment Strategy & Research
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INVX a1aoinisdvoant 2026 o:1aula 5.6%YoY lagaradinisdavoon
auAmadlannsaundiuusliuiauladoltiov

INVX a1aoinisavoonu 2026 2:u91902 5.6%YoY

Total Electronics Auto Agriculture Elec.trical Agro e Machinery
(100%) (18%) (13%) (10%)  Appliances (8%) S (3%)
(10%) (5%)
2022A 287,425 45,115 37,893 26,739 29,371 22,793 15,112 13,863 8,755 87,783
2023A 285,074 46,279 42,279 26,815 28,656 22,441 14,787 13,237 8,791 81,790
2024A 300,740 52,941 39,462 28,863 29,521 23,421 18,429 14,231 10,320 83,552
2025A 339,356 73,217 40,184 27,660 32,709 24,351 26,834 15,628 11,956 86,818
%YoY 12.8% 38.3% 1.8% -4.2% 10.8% 4.0% 45.6% 9.8% 15.9% 3.9%
Worst 2026F 332,423 85,492 39,453 22,527 34,001 20,797 25,286 14,402 12,395 78,069
%YoY -2.0% 12.5% -1.8% 13.7% 4.0% -14.6% -5.8% -7.8% 3.7% -8.0%
Base 2026F 358,216 88,470 39,571 26,858 34,066 24,322 29,945 15,348 12,555 87,080
%YoY 5.6% 20.8% -1.5% -2.9% 4.1% -0.1% 11.6% -1.8% 5.0% 0.3%
Best 2026F 371,456 92,470 40,371 28,258 36,066 24,322 30,745 15,348 12,795 91,080
%YoY 9.5% 26.3% 0.5% 2.2% 10.3% -0.1% 14.6% -1.8% 7.0% 4.9%

Source: CEIC, InnovestX Investment Strategy & Research

« INVX miadimsdvoont 2026 o:16ula 5.6%YoY o1nmsavoonnguaumdidnnsatindngougnadolddoiiovmusgonsinaluladuaeUuavAningodovau Al
ogwvisAmuboduruudAeylulnouagivnmsaveannovAiduuslduaaunuinaviutd wovonduWevplodeEons19AIASULSOKUUDINADINUKNIUYOVSIA
novAluaanalan dowaliifogugoavnaiongesmislu o:naredulsvaadesasimsiaulavevnisdvoonlagsoulut 2026 uanoniMo:IAsugAolanildsu
Nans:nuoINaaUuMsdlua:3usoNNaL Lta:AUliUUsUMBLIasY 301 vovaksgd dotludonadurhlknisavoonWudolaluiGun
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Disclaimer

JoyalusrevutifudoyahimsiUamedeasiseu: Founavnuaisadnéoldlosnsll uazilbudoyanidesiio:dediold udnod usinkannswes aululoar lond shfa (“usen”) Dladugurdosusovivaoiugndon Ko
auysaivovdayadonaioudeagivla AotwAaiuRusingaglusiemutiduievmsiiaualuyuuevyavusen ua:ilunoiuAaliu eu SuRiusinglusiviumdu dverowasuulavidmekavdudonaio laguseniu

S10udevudolransistusu Kéolnavnunsiu stevudvarduolmsuwsdoyalkuAunavnuiriu usnlusuRaseaudomsthdoyakdoncuAaiulag WITunnnsel doduldnavnudvaosidqawiolunisworseundaaulo
flounisavnu uandnl USYN La:/Kso usunlutndouovusBnonddoutnasdovkionaus:Tusulag AuLUSENlaq ﬁqnnéwoﬁ\ﬂuswmuuﬁﬁ

uSUNKannswe auluoan nd SiAa (“INVX”Y) 10uuSTngosRUSEN &30 1nd S1Aa (UKIBU) (“1oadd 1ng”) WugdioRusialkeylLldWavHLago tazsunmsingwleuse 51Aa (UKIBU) (“su1n1sy”) Wuustngdounioadi

lond 1WugtioRusrelkey doayala q AlRgodovAusuIMsY TdagUs:avAweldlumsiuSsuliguiiu

onansadulisarlas ustnkannswe auluoarn nd S1Aa (“INVX”Y) dol uSUN a3T 1WAE F1A0 (UKIBU) (“LadT NTE") WugdioRusialkey lagsunmsingwigtse 5170 (UKIBU) (“SUIAISI”) FoduusBngosnioadi
ong 1WuddoRusialka) WURUSAuLIMYAISIBUaKSUSSAssUla q uov nsadiwonisavnuluansnisiiodomsunswe tea s laina A2WEU U110 UN398 UN3IASIK s1A1 JoAd1U MsAmanisad MsUS:LDU Lla:/kéo
Joyaduns:ylulonansauud (“doya”) Idaqus:avAwaldildudoyanolliidu ua:liorodnoiuldasnbumslzAuu:ihuiyanalaq kdollumsiausado kiolauouny kiodnsoulklauodordolauovnarannswe Tag INVX
ua:/wdonssums winviu Lia:gndvvew INVX geulidovsuiadenoiuidemelag AbAoIUIEIKIENILASY ADUIEESKIENLSOU ADUIFSKIEDINMSHOdYE KSonWIFaKIBsuFUItov sullunauioinmsidrkioms
Wotiodonsiddoya Aol soudvudlishAaWegvnisgeydananils Unavnuwoiddoyalulonansadulius:noudoyalia:nouikudug soudivaoiseugyreuvovaulumsdaduloavnu doyalulonaisadudsariduoin
ukavdolyan INVX lRusihidodio Tag INVX TUSusevivAcIUgNdoL auysal Lla:/kéo Asudouvovdolyadonald

INVX avouanslumsidqawiovavauudiwevgideolumsunluwuidudeyaldundoasiolaslidovuannaio lonansaduisadvlkufawizynnanfmkuamiu ua-kuiliinisid) doudao Weuws vig s1king Wuwdh
dodio rdolaovmiUs:lgsuluBowieisg i ludnueuslag Wuudo:lasunoudugoulluargdnuaidnuson INVX Aou

msdouvnawWorosauazoaUsdu (Futures and Options) ADWIEBLEORcRBTRINANAaUIANUSE YDAty Sollikunzauiuyanannau NYT AoumsdaaulodouiaWorwasalla:ooudu MUAISWOISANEDFIU:NIOMSIDU
Sagus:avAlumsavnu Uszaumsailumsavnuueviiu aaeasuacuidgvimuaiuisageusuldegivsounsu iwovondnowdululanmuenogeydeiduaonuuinndduavNUBULSA MUADISWOISENBDADIUIED

— 2

AokuaRooINadumnmsdonaWowesauaoausu uasmunosdaduloavnudosauten uas/kée lunseifidoavds rmunosyauu:thoINAUSABINMOAISadNU

lonansauudvadolFAulawIzyanaffkua (intended recipient) idu ua=kudliglathdeyalulonansaduliurhdh dode wsuws e Skune Aaaen thoonuaav kéethlUuaookus:lesuluBowieiss Is1doga8ms
1o 9 laglildsuaugyraluarganuaionuson INVX lumsaovkin

© avouavans 2569 usBNkannswe auluoarn wnd $1Aa
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CG Rating 2025 Companies with CG Rating
Companies with Excellent CG Scoring

AAI, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL,
BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD,
FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG,
KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL,
PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP,
SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC,
TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC,
UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF,
JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO,
SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC,
KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN,
SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its
officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability
for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator
Certified (IdSunsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM,
PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI,
THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR,
SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT,
CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL,
IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC,
MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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