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asUdwanisus:yu FOMC Jun 17-18 U.9. La:yuuovyavLs)

uan1sUs:su FOMC 3uii 17-18 ii.9. 2569 aai:nssunisiiutilondur 12-0 Av

aonboulounof 3.50-3.75% awAaaiana RadsudAnyogi Statement Aign
UsulkduuaziBauvgaveasoiils wdouda forward guidance 9on amouluonNI
TMeld Chairman Kevin Warsh Adevmsdoasuudoyaloguuunnndignla
AAN1aovKaN lags:ydAsugAgLUgI8aUdvINSY (solid) aa1alsLvIUNSLAD
LAOUWo gvgOYnINUIKUIY 2% dollov douklivoin supply shocks a:AoL
JaudvluaSuoannav du dot plot a:Asulnu hawkish vndu lag median &
wuslduduaenile 1 ASOWUTT (91n1GUALOYIID:aQ) WINSSUNSD:ULULIDU 9 ST
UoLIU Lladn 9 S1gUOVAYKIDan NYT Warsh Tlddvus=neums (dot) Tusoud

Muus:numsiAsuygio Fed USumwibutwogududatou lagwu headline PCE U
2026 10u 3.6% (+0.9pp) ua: core PCE 10u 3.3% (+0.6pp) wSouuUsu core PCE U
2027 Fullu 2.5% (+0.3pp) azAsulsvnaduIBuUWoRgaldond11au veusAusuaa

GDP Ulavidu 2.2% ua:andasrdwvuidndostdu 4.3% dou Fed Funds path gn
USuBunvIduU (2026 i 3.8%, 2027 A 3.6%, 2028 fi 3.4%) UvLudltuAvaanIleldiu
s:Auavuudu uonoInt Warsh gous:mAAL task force 5 @uWonunounseu
ulouruniIsidu AseURgUMIsSFoaisuoL Fed ulgurgvuqa LKkavIOYAaLASUYAD
Wans:NUUoL Al/productivity LlaznSoULBUIWO
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hawkish yov dot plot Govdin2INDEIVS:IV IWS1NSSUNSNGUTKEYFQATOUOLAD

kdoannoniTy La:douklvuovANUIGULIaRIRUIAGINAISA Warsh Wdv dot au
kan discretion o dot WvwounarguovUs:siumell A1 median Fv1BgvTUN1o
[WuvoaaunAANUIRUTQYSOUUOVAASSUNSITUDEY 151301E031MA hawkish
souldihkuekaniWodalovAoIuAMAKIOIBUIWD (anchor inflation expectations)
ua:snuAowNGode (credibility) vovsUIAISAAIL LINNSD:TuMSEvTeyayreu
Juaonibuosvludosu

d&Sunuavdvkin 1s1dvavus:urumsaaniiaidmman looBos1duWoo:

ngogaqav INANLTALILTUA:SUSDNNATOABUAGAATY Llas1AN gasoline spot
ak$ga AUSUA0DINQOaLEAUSION 4.6 1ogRs10 4.187 avaais/linaasu 500:30
ussimusvaadudunu (supply shocks) AlluduaeBuWesoul ogvlsAd 110
aamusiemubuWoaevinadalu 3 Us:i&u 1aud (1) PPl AtoUuIsSvduuIi 6.0%
2:8ULHoaYKEDTl (2) CPI As:AU 4.2% 9:nsvdokdonduavcind 4% 1dkdoll as
(3) amumsadavaswgodauivlunAmorounatudaitiovkioll Fonvaiutodeo:
Budadunadyuuevibuwelus:e:colu
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asUwanisus:yu FOMC 3uh 17-18 D.9. Fed Avqontie dwu Dot
plot 391 Fed DuusliuUsuduaonits 1 ASoluli

« pauzAssunisulgurgnisibuaksgy (FOMC) dudtondun 12-0 Avsasiaontle
ulsuneh 3.50-3.75% auhaaiama

. Statement soulignusulkduaveevius lags:ysAsugRoaksgd goAvugiadolu
szauudounsw (solid) AWlULLUDUED douklvornAoudaudvluaSusonnaiv
UEUANAOMWILASAVNUMANUEDLTDLIASD AUAAIQLSYVIUYINSADIFO0AFOVAU
FAVUSLLIU Laz5asIMSIOMULUASULUaLIWEDIENTDY 0ev(sAd IBULWOTDAY
oglus:augoideiRsuAulthkueg 2% dourktva:Aoullsonaduoin supply shocks
woulliughs1 FOMC o:$nutadasnmwdiusia (will deliver price stability)

Dot plot a:fioulnu Hawkish undu lag median forecast U 2026 DASSUANS 9 1€
uov3AIsTuaenlly, 9 s1gUOVIAISAVaDNITUKEDaaqonIly veuA dot plot
median §31 FOMC Duusliuusuduaonife 1 Asoluld (o1nLduRvovanaentis)
dou longer-run dot WWaguwUaL AYT Chairman Warsh Wldgvus:zuneunistusou

Cly

. UstneumstAsugiouow Fed a:Aoumwibutwongodudatou lagusutwumamsal
headline PCE inflation U 2026 10u 3.6% (+0.9pp) a: Core PCE inflation 10u 3.3%
(+0.6pp) veuzldgofiuUSuaamamsed GDP growth U 2026 avidu 2.2% (-0.2pp) L
Jsuaamanisaidasinisonvviuavidntogttu 4.3% (-0.1pp) &1kSul 2027 Fed
USutWumanisad Core PCE inflation Jutllu 2.5% (+0.3pp) a:foudusvnaduisu

Weiuusldudadonsftngus:Lou
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Dot Plot 891 Fed Guusliiuavasnialslus:augvlus:e:1oaifiunuu

P i

4.004

3.504 i

3.004 i

Implied Fed Funds Target Rate

2.504 i

2026 2027 2028
Proiection Year End

Source: Bloomberg, InnovestX Investment Strategy & Research

Fed USumamisaitAsugnoarksgd Ul anav veuzRusuisuiwoiwundu

Longer Term

ariable (%) 2026 2027 2028 Longer run
Real GDP 2.2 2.3 2.2 2.0
Mar Proj. 2.4 2.3 2.1 2.0
U-Rate 4.3 4.3 4.2 4.2
Mar Proj. 4.4 4.3 4.2 4.2
Core PCE 3.3 2.5 21
Mar Proj. 2.7 2.2 2.0
Fed Funds 3.8 3.6 3.4 3.1
Mar Proj. 3.4 3.1 3.1 3.1
Source: Federal Reserve, InnovestX Investment Strategy & Research in n c VeSt X
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asu Press Conference: Warsh avdeyeyreudsusuiuunisdoaaisvov Fed
061V5a1oU WSouD:=hunosunasaunisatduulauvignisivu

«  PressConference aa1auovd Fed o19dovduaonits 1 asvluli

+  Kevin Warsh s:U311ASUgAoansgd goavuenedolus:au “solid” wiwdeynouliiduou % Implied Fed Fund Rate
noglus:augv douklivornaciudaugvlua:susonnaiv lagnaamwilaznisavnumAnu 46 7
N : - - . N ' . N == 30 Day Federal Funds Future : Yield : Live Data
gougounsv yeuzNaa1alsvLvLIUgLNSLAD MSHVVIUTKLYEIgAddoaAFoLAUMAD Y .
= \ _; . S . e Ao \ \ 4.4 - «ee0++ 30 Day Federal Funds Future : Yield : 5/18/2026 Seoco’
LLSLVIU Lazdas1IMSIvIUWAULUavIWeELLIEnTo8 og10(sAT IBUWogvaggonda :

N , ok , o = \ o o o, ~ <+« .+ 30 Day Federal Funds Future : Yield : 3/18/2026
WKug 2% doatliovuiuiundl 5 U ua:zillums:=dous:=s1su mlk Warsh hdad1 FOMC i

42 4
Qadulluleondundio:snuniadiasmwaiusim (will deliver price stability)

. dwuuuomoulauig Warsh dodeyeyreudsuguuuunmsdoasuov Fed oghvdatou lag 4.0 1

- u » ®
S o a3 - . . i J .« 1wW@ounau =°.  .»o°°
Statement soulignmkauav 1Seuv1gdu Lazda forward guidance 9on WWOVINLOD UOQUU o > 3.875
Y C N - N V2 x 2 N . - 3.8 A
SldwmuzAuUsUNUlgueUdoguu amoutuonvikiun Fed dovnisdoaisuudoyaloguu
RS IMsKATanANvulguvgaovKin a6
= = N o _ . P
«  uan?nl Warsh Us:nAQAD task force 5 AutwanunounsaumMsabuulgugnsibu . oo
' © 0.....' . .
(dun 1) msadoaisuov Fed 2) ulgurgouqalla: ample reserves regime 3) As(s 3.4 1 S, ot
. ..‘
lKavyoyallasdsnistnuyayalAsugno 4) Wans:nuuov productivity uwa: Al o e et
_ ., . b oa. . _ , 3.2 A .b 3.18 ..' .
Qa1ALUSLVIULLAIASUTAD Llas 5) NSOUIDUIWO Tosuwwjmmweﬂh Fed UnoUBQoUco ....‘,.. kdvoUs:su Fed 1diou i.a.
MSAD IKEUAUUSUNIASUZNDTKU uasjodounnauindu 30 e
. T T T T T T T T T T T T T T T T T T T T T
(o] O (o] O ~ ~ ~ ~ ~ ~ [e0] 0] 0] [0} e8] (e8] (o)) (@] (@] (@] (@] (e}
S B o o O B B B o o A A S B I R O I I
c O B 9 £ 5 £ 29 F Q 0 5 c O B 9 Q9 5 c 0B 9
22388 ¢ <3208 23238892 &3 248

Source: Bloomberg, InnovestX Investment Strategy & Research
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Economic projections of Federal Reserve Board members
(Median) vs. Actual data

Fed Funds Rate Unemployment Rate

% Effective Federal Funds Rate % Unemployment rate

6.0 1 Effective Federal Funds Rate 5.0 1 Unemployment rate

5.0 A ® Fed Projections (Jun 26) 45 — = =Fed Projections (Jun 26)

404 NN eaa e AaAN T R e

°
3.8 36 o 34 4.0 - 4.3 4.3 4.2 42
3.0 A 3.62 °
3.1 i
20 4 3.5
1.0 T T T T T T 3.0 T T T T T T
2023 2024 2025 2026 2027 2028 2029 2023 2024 2025 2026 2027 2028 2029

Source: Fed, CEIC, InnovestX Investment Strategy & Research Source: Fed, CEIC, InnovestX Investment Strategy & Research
PCE Price Index Core PCE Price Index

% PCE Price Index % Core PCE Price Index

6.0 - o 6.0 1 Core PCE

== PCE - = =Fed Projections (Jun 26) o
5.0 4 5.0 4 — = =Fed Projections (Jun 26)
4.0 - 38 4.0 - 3.3
- ===
3.0 - 36 " 3.0 - ~~ T
’ o ____ 33 ecaca-a-a -
2.0 A Ve o= - 2.0 A 25 —_——— - -
2.3 2.3 0 21
1.0 T T T T T T - 1~O T T T T T T
2023 2024 2025 2026 2027 2028 2029 2023 2024 2025 2026 2027 2028 2029
Source: Fed, CEIC, InnovestX Investment Strategy & Research Source: Fed, CEIC, InnovestX Investment Strategy & Research
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JuuavyovIsiaonanisus:yu FOMC

*  Wuuovuovisidonamsus:yl FOMC simhuduSosuluarnsgisuusuaaav isisumaatavivuiwadoltion

.« yUUOLYOLISIdOWaMSUs:¥U FOMC (17-18 .8. 2569) lagsoudulumuRisima Ao

. 3 & o a ax . US Gasoline Price spot vs A year ago (US dollar per Gallon
(1) Fed @0nu1 hawkish u1nTU NbUSUIWUAIaNSaUIdUIWoUU (headline PCE 3.6%, 5 P Y 9o ( P )
core PCE 3.3%) ua:ugiu dot plot duldndogougiuaanife 1 ASoIuld udisiusimw 4.5 187
. e . - . . N ” 4 :
hawkish TAovAAIWOEI0S:OD IWS1:ASsUNISdUTKeyda (9 $18) gouovAvk3oan 35 3107
aonl0g LadourtivnoInAsA Chairman Warsh (g dot mukan discretion 1o dot 3 3235
NorounanguovUs:s1UKIEU median F01B80IUNMOITUOIAIAUDSD 2.5
Te) Te} Te) Te} Lo Lo Lo Lo Lo Lo Te} Lo (e} (o] © © (e} (e}
B o o A A O B B B N I I
—o & ' ] . S a - ) - — 2 0 = = > = o + > O 0 = = >
(2) 1599010 INN hawkish  soulidWIKUIIKANIWOAUADIUAIAKIDLIDULWS (anchor s e 2 2 2 5 2 g g8 2 2 s e 2 28 5
inflation expectations) U1NND:TUCONITYDSLIUSE10a1duUlna ——Spot ——A year ago
(3) AhuyuOLTIVKUN (1TOAVUSIIEUNMSADALTYISMULAN IWS:LEDIBUIWD:NYDY 14.0 - US's Consumer and Producer Price Index (CPI
aqav P1NAVASIVAIUDONNAABUAGAANY Llas1AN gasoline spot ak$gd ARaaon 12.0 1 —— PPl ——CPl
. 10.0
20gvgau19gs1o 4.187 aoaans/naasu ogussinMusvaaauaunu (supply shocks) i 8.0
Wuduaabuiwosoul 6.0
2 I —u i ' ' —u ' — 40
(4) 1s10:60munaBalu 3 Us:ldu Ao (1) PPI R 6.0% (SUlWoavk3all (2) CPI A 4.2% o= 20
nsLAoKkEoNaUavaIN3T 4% 1akEoll La: (3) amunisadavAsigdNounagdoLloD 0.0
- 2.0 -
KSolu
4.0 -
& ® 2 & & N & J & &
s & & 5 & § & & § &
Source: Bloomberg, InnovestX Investment Strategy & Research . X
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nAnvAIsattuulavignisibuvovsuinIsna1vaiAegy (U Base c
Case U9V INVX

+ Fed: MQ AvQoNIUY ﬁSth 3.63% aaoql munalv tone ﬁ Hawkish mnﬁu 21ALSLAQAULBUIWDDIA Tariffs La: S'IFI']J'IL‘J_U

- ECB: M0 Buaantls 5 1ASO g 2.50% luidou a.n. onduiengonduth 2% dettiov vuomilkinsugholdnouidevs:aad
. BoJ:moAvaonle N 1.00% idou n.A. KALOINUSUTUIWSIEUSPKYUDINAIFIL Shunto RISHIULSY UAEUSHAAAUDINIDULEUSOUR

. BoT: Aa AvaaAly As:aU 1.00% aaoal udusvnaduidbuWono:twudu ud sun. Usziousuduisonadusonsiooindiuaunu mikuevinuacuideviouwold

i Meetings Dates & Expected Rate (2026
Central Bank Current Policy Rate g p ( )
JUN JUL AUG SEP OCT NOV DEC
1.00% 24 26 28 23
Expected Rate 1.00% 1.00% 1.00% 1.00%
3.63% 16-17 15-16 27-28 8-9
Expected Rate 3.63% 3.63% 3.63% 3.63%
2.00% 10-11 22-23 9-10 28-29 16-17
Expected Rate 2.25% 2.25% 2.25% 2.50% 2.50%
0.75% 14-15 29-30 16-17 29-30 1718
Expected Rate 1.00% 1.00% 1.00% 1.00% 1.00%
Ll A‘
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JoyalusiovutidudeyanimsiUawedoansiseu: Founavnuannsadnavidlasnoll ua:illudoyandosiuiro:odieold udnod ussnkannswe sululoari lnd $1Aa (“usSBn”) DlAGudurSesusovivAOIUgNGY Ko

auysaivevdoyadonaroudegivla AowwAaEuRUsIngeglusteviubiduwavmsihiausluyuuevueousen ua:ilunoiuAatiu au SuRRUsinplusievumdu doenowasuulavidmekaodudonaio laguseniu

F1dudevudolransistusu Kéolnavnunsiu steviudvarduiowsuwsdoyaliurunavnuiriiu usinlisuRaseudomsthdoyardonouAaliulan WITunnsel doliudnavnudvAosidqawdolunisworsandaauto
Aoumsavnu uonINT USEN Lias/Kdo USUNTlundouovUSTINa1oldouReodovrdonaus:Tosulag Auusynlag ﬁ'qnﬂdwoﬁ\ﬂuswmuﬁﬁm

usUnKkannswe auluoan nd $1Aa (“INVX”) 1IUUSENgosRUSYN 1Va3T NG S1da (UKIBU) (“1oa3T ng") WugdioRusiglkeyLLdWavIago ta:sunmsingwiguse 51Aa (UKIBU) (“su1nsy”) Wuusundounioadi
ond WuRdekusialkey Joyala q AlRgodovAusAMSY Tdaqus:avAweldlumsissuifiguiiiu

lonansavuivarilag UsUNkannswe duludar g g1a (“INVX”) ol USUN Wadl g $1Aa (UKIBU) (“loadl nd”) Wudiokusielkey lagsunmsinewiadss S1Aa (Uksu) (“suimsd”) FoibuussndosRioadt
lond WWugdokusialrey WURUSNLIMOMIsIBUdIKSUSsnssula q vov nsadiionisavnuluansmsiiodorsunswe wea 1w Totna ADIWIEU 119 UNS98 UNSIASIEH S1A Jono1w MsAmanisal msuUs:IDU taz/Kso
JoyaduRs:ylulonansauud (“deya”) G5aaus:avAaldildudoyanoldiidu ua:liorodaouldasnbumsiiAuu:ihudyanalaq kdolumsiauodo kéolauouns kiodnusoulklauodordolauovigkannswe Tag INVX
ua:/wSonssums wlinvIu 1a:and1ovew INVX geuliidevsuiadenoiuiduralag AoAo1UIEeKeNIDasL ADUIEEKIENVSoU ADUIEIKIEDINMISHdYEY KSonoWIEemedudutoo sullunauionmsidkionis
Wodiodonsiddoya Aol soudvudliishAaWegvnisgeydananiils Unavnuwolddoyalulonaisaduiius:neudoyalia:nouiikudug soudivamiseugyreuvovaulumsdaduloavnu doyalulonaisadudsariduoin
ukavdoyah INVX 1kusiuinidodio lag INVX lisusevdivnougndow auysed liaz/kéo Asudouvovdoyadunald

INVX avouanslumsidqawlouavauudiwevgideolumsuiluwuidudoyaildundvasiolaglidevuannaio lonansaduivadvlkufawi:ynnanfmkuamidu ua-kudliinisidh daudao weuws uig siking Wuwah
avdo KSallaovmius:TosuluBowiaisgiuoludnueuslag Buudoldsunoiudgusaulluaigdanuaionusoin INVX fiou

msBoungwWoloasalla:oausu (Futures and Options) DAoWIEgLgONo0A0lARaWauIanUagvTdud Aty SoliikunauAuyanannau Nol AoumsdadulodounaWowosaia:oousu MUADSWOISENELYIUNILASIDU
SaguszavAlumsavnu Uszaunsailunisavnuuevriu aaoaounuiduvinuauisageusulidegivseunau Wovoindnowidullldhmueiogey de1duaonuINA3BUALNUIBULSA MUADSWOISAUNEDAIIUIFY
nokuaNenoIRadusInMsounewolasalia:oaUsu Lamunosdaguloavnudssaulow tias/Kse unseinddoavds rmunosyarutho1nNUSALINMYANSadNU

lonansavulisadolkAulawizyanaifikua (intended recipient) iihdu uasmudlEglathdeyalulenansaduliuri dode Weuws vne Sk Aaaen theonuidav kéauhlUuaovkUs:TosuluBowidisd i31do858ms
1o q laglildsuouanaluarganuaionusoin INVX Wumsaooktin
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CG Rating 2025 Companies with CG Rating
Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH,
BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW,
EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J,
JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT,
OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA,
SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOQIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF,
SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT,
TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN?*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG,
PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA,
WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK,
KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-
ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([GSun1sSusov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI,
FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, llI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG,
PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE,
SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI,
SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAausuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP,
NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART,
SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG,
THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO,
VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

1 Macro innGvest™
Making Sense UsEnkaNSwelundy SCBX
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