SuUn 11 wauMAL 2569

Global
Morning

owlaaaarakucvUs:EINAUS=919U

. X
InnovestX Research NN c vest

uStnkannswelundu SCBX



unasu C

. aanakuaksgd usuAnsUSUAOTU laslidodgruukranoINADIaUAaIaLSOVIURLTDUASDIAUMA US:NouAULSYELUKIAMadINRUNGUIBTADU

b

anaasua:lasvadowugnu Al AUSUGaTUagvSoULSLaUADIUAoVMSTBOUTUAUSToYA

. Apple anavho:14 Intel Foundry WugnaaBUuivdou lags:u:au 1S190U0DUINAUSIARUKEIBONTOTLSOKYUDINVULEA:LUSTHUARUAD
Us:NounuyIouoIn LIASE=NaIv-a10 uu:ﬁomuﬁﬂn“n\DmS\/“T/uvyu§GnHa“\)ue\) INTC TA2WIEEY Yield Rate lLazMsgeyldadoulyonisaala

- NuScale Power (SMR) iwgouRamanvrisia:siold Fos:o:au Ist1uon3imsavnungu SMR TaouiEgvoinmsavnuigoiuiurls
UsznouAuaumngolilaidngaaia Mass Market FolidoudowarlksiAmAuinouiunould ueusns:g:na1v-e19 isudoduusliugola

. Akamai wevuiduladndimaua:dnisidanu Anthropic No:ldlasvadiowiugiunaiod lasmaso:susugs19aTu 4Q26 LaozKyuMW
FY27 1a lagmwia:nouliiRuldsnngu Cybersecurity T1dgn Disrupt 910 Al LdoUavANAUIWUTUTURANOIGE2AULINAST FVISITOUOD
uonco PANW CRWD

- Airbus douaulAZoLTU W.g. 67 d1 Wudaddulagawi:ludu wigoaasaugomurdotaoutdavdUdn 870 &1 wsou Backlog LnSviAou 9
Wus uovudndodngmMwritAistiazmamsavuou:isvasdulugovadvkavuovld

. VU Maersk 1Q26 nsaoINAUNUaLASIUBKSIUWY lus:g:tokinuSBnwenenuduAuugaL IUgoanAWowsorls LdAoWIEEVIE0AuUaaadod
ogav uovuondongumUandduegho WMT ua: COST Anumuderavdonoognnaduoinibudoua:dunuuudviwuduldansn

. gnuBUdU 2026 SoUDNEDASIUBKSIULEA-AUNUWYAAFTS Toyota UeusA Honda a:qatiwu EV dutdsvuianu asumv Tesla Alaunsvludu

ua:laus:Tosiornthuuuwy wevuonde TSLA ninndondaldssudiuinalulad Al, Robotaxi lla:Kugudius:g:e10
Global Morning innCvestx

Routine usUnkannswelungu SCBX



unasu C

« s1ldinAldrduldou w.e. goaznounmsiaula lagndu Al server, cooling, network lla: satellite goudvunsL ueuzA smartphone/PC 13U
y-a001n demand Souta:dunu DRAM goduuevudndokovld Al 1u Wistron, Wiwynn, AVC 1a:8oudnde TSMC s:g:e10

« Nintendo M(slalsvon Switch 2 (d guidance ci"mo'wmoua:léulwt‘ifyusmoduﬁur}u memory Ueu:A Sony LWiAlsacavudgoIduIwy
profitability WAUUSAS 1AW MWSOULDVIN Sony TADINEAKEULBYSSADUINANDT &oU Nintendo (NINTENDO23) 919WUNIUDINEDQUE
adauoshiBus:asua:dununaviu

. Albemarle YU 1Q26 GA31ANALINDINSIAEIRYULA:GUIUGSUUANAUWALIU (ESS) AWUGDLSY LWigoaug EV Tandoimwraua:iousau
Wudouovnauaiiguuazuuanesdisudadu loguevuondondu ESS La:uaiaes wu CATL (CATL23)

. X
3 Global Morning innGvest

Routine usUnkannswelungu SCBX



- 3un 8 wuMAU 2569

G

-~

G

BsuUaunswe

P S
G

asdnaaoaulinusie

3%

%8°L
%C 0
%0°0
%L°0-
%L°0-
%C 0"
%S°0-
%L 0"
%L 0"
%6°0-
%6°0-
%S0 .
%C0 m
1 %L°0-
B %C0O-
B %C0-
W %€ 0-
%0°C mm———
%C’L m——
%80 mmmm
%9°0 mam
%E°0
%C 0
%0°0
%00
%0°0
%80
%70
%C0 |
H %C0-
mm %S 0-
. %9 0-
. %/ 0-
s %/ 0-
738 0-

2%
1%
0%
-1%
-2%

-3%

ABojouyos ]
s|elo1eN
Aleuollalosiqg
woo9|9|
so|dels
21e1s7 |eay
ABJisuj
|elsnpu|
salnn
|eloueul
2.eoy)|eaH
oin3

yed

uenj

USA

lejjoq
saloualInd N3
Jaddo)n

'O 1usig
sallIpowwo)
PI0O

SdiLl
Ainseal] SN
9peID JUBWISOAU|
PISIA YBIH
salinseal] |eqo|o
SN

SN X8 Ad
|€q01O

ueder

Xapu| 135
eulyo

N3

A3

eIsy

Sectors

Currencies

Commodities

Bond

Stock

Source: Bloomberg, InnovestX

X

dlungu SCBX

ianvest

Global Morning

Routine

4



Apple anavno:lK Intel Foundry Wudnaagduuivaou

$bn

16
14
1
1

o N

o N M OO

200%
150%
100%
50%
0%
-50%
-100%

-150%

INTC'’s Quartertly Revenue Trend
15%
10%

O

7% 10%

a1

(@]

9%
% %
% oo oz,
%
4%
l° 7%

I 5%
-10%

4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

INTC's Quarterly Margin Expansion Trend

155%

73%

23
7%3% 6% 1 % 2% 7%

L —i —_— E——— -
0%p9, Tkaggy, “4% 3% -8%HU% %
Ba%6.07 A98% 6 21%
-68%

127%
1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
W EBIT Margin

B Gross Profit Margin Net Profit Margin

Source: Bloomberg, INVX Equity Strategy Research Team

Global Morning
Routine

C

Apple anavno:lk Intel Foundry WurnandUuivaoudiksugunsaiso
doldumssusovnsvlneyngadksussnosudowaasuuop Intel

2

Usieviucsguia Trump (BoidnéoRu Intel 10% utnwuw) Wuy

v

wanaulhinadaliwoaduayugaanknssuMsWanduluansgd

uonDIn Apple 112 gviJ Tesla NauloldusnislisoviuuoY Intel SOUAYL
souidonu Elon Musk lulasvnmsaoasdivtaulsvviuwnaadduunalkey

157031 AAPL GovMSUENggIUNSKNAQINoaaNISWOWI TSMC IWeD
06101080 MIKTAMSsSoudonU INTC

081v(sA0 (STwovNWuBovannn INTC 2:=UinAdKSoLULIUAU TSM (A
Kkav INTC g00AULIEEYVISOY 1) Yield Rate (9asiwawan) NETva1NN
ALUY 2) MsgeyldadoutuvmsaalalrnuaAtuvaiu Al

S:g:dAU 1S1T0UOVUINAUSIATRUKADIBOINFVlLSVatUaYUDINULLA:
LuoldunoonuluMwwWudo UsznauAuu1ouon 981v({sAd stu=nav-

€10 LUAaMUNANILAISWUWUSEN , «
v innGvest

uSUnkannwelungu SCBX



NuScale Power (SMR) iwgvoudamauazgvavyianu C

Quartertly Revenue Trend
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Quartertly Revenue Trend
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Tesla, Honda, Toyota Stock

Performance YTD (Factor 100)
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Us:lGu Nintendo
2 2 - F o
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- A - 3 o
nlsans 424.0 Wuaugu \Wulu 52.1%
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Source: Bloomberg, INVX Equity Strategy Research Team

1.43 Wuaiu
Qoaals

664 auqoaals

2.95 aoaais

891 Ahuaoaas

551 auqoaals

358 druaoaas

76 A uaoaais

13 Global Morning

Routine

wWasuudav

YoY tnguma

+33%

gonoima

+148% gondmMauIn

wanoin gondima 119
ulanu aoaals
+70% gondima
+196% gonoima
+12% gonoima
+30% gondima

C

Albemarle shrgviunaus:nounis 1026 andimadaou TOEJSTEJYG[VT}U
33% YoY ua: Adjusted EBITDA WWuZu 148% YoY gonN01AI0S10 42%
usvKuuKanNINSIMARIBAWUGOUSY USncuunslungu Energy
Storage WUTU

—_— —

WIS lUMWSoULoLUTUSENO:AMA3IUSUIUMISUIYD=EDAVNSOAD
[ovonanmidmsdvaumavadveoninlElugovnountn

Us:16uo1n Earnings Call Aihaulo guskiss:ysinoudovmsatiouno
Tangovdutiwudu 37% YoY lagusoruudiAeyNoInSuUAnLAU
waoou wWwhahsevdksuaugdoya AULIUALAIUWADDIU LEazMS
venolasoigiwih veush EV goimwrau laggoauiasa EV Tanluidy
91uduUaqav 6% YoY

mwsautlluuondonduatiiguuakovlsuualaas (wsi: Albemarle
a:foud seuWuvevalfguBUZawUdollon DINNLSIATA:QUAVASUU
Anuwaovmunlauso iswevilduuondonduuuaiaos/ESS oo CATL

innGvest™

uSUnkannwelungu SCBX



Uoua govovlua
Jakunin v(uauuli

Currency Current price  Beta Market cap Analyst Average Upside MTD YTD Growth P/E P/B Div Yield NSOUSIADINUULOY

(Local Currency) (Local Currency) Rating  Target Price Performance Performance FY24 FY25F FY25F FY25F FY25F NetD/E LLUoSu (uadu

Apple Inc usD 293.3 1.1 4,308,095 4.3 312.3 6% 16% 8% 1% 43% 39.7 68.0 0.4 -0.3 255.0 291.4
Intel Corp usD 124.9 1.7 627,848 3.5 84.9 -32% 183% 239% -1195% 125% 361.0 5.0 0.0 0.0 46.2 122.5
NuScale Power Corp usD 12.6 2.6 4,587 3.6 16.9 34% 16% -11% -84% 55% N/A 5.9 0.0 -1 10.2 13.9
Akamai Technologies Inc usD 147.7 0.6 21,475 3.9 150.9 2% 29% 69% -7% 102% 21.0 4.4 0.0 0.8 76.1 129.8
Palo Alto Networks Inc usD 207.9 1.3 169,630 45 208.4 0% 30% 13% 457% -8% 63.5 18.9 0.0 -1.0 156.0 200.3
Crowdstrike Holdings Inc usD 527.8 1.5 134,360 45 497.0 -6% 35% 13% 147%  1215% 142.0 30.4 0.0 -1.0 388.1 512.6
Walmart Inc usD 130.4 0.7 1,039,656 4.8 140.4 8% 5% 17% 34% 53% 495 10.2 0.7 0.5 124.0 133.5
Costco Wholesale Corp usD 1,008.8 0.6 447,552 4.2 1,093.0 8% 1% 17% 17% 23% 55.7 15.5 0.5 -0.2 977.4 1024.9
Tesla Inc usD 428.4 1.5 1,608,764 3.6 409.3 -4% 15% -5% -53% -16% 266.9 17.6 0.0 -0.4 354.6 419.0
Albemarle Corp usb 203.5 1.4 24,002 41 212.9 5% 13% 44% -184% 185% N/A 2.5 0.8 0.2 181.0 208.1
Airbus SE EUR 179.9 11 142,516 4.4 208.7 16% 12% -9% 12% 36% 28.3 6.3 1.6 -0.6 161.4 185.6
AP Moller - Maersk A/S DKK 14,130.0 1.0 142,516 1.7 12,989.8 -8% -12% -3% 70% -99% 1.2 0.6 3.5 0.1 14092.6 16049.0
Contemporary Amperex Techno  CNY 446.5 0.9 222,199 5.0 561.3 26% 12% 23% 15% 80% 29.4 65 1.5 -0.5 394.6 468.5
Taiwan Semiconductor Manufac  TWD 2,255.0 1.2 58,348,180 4.9 2,616.1 16% 28% 45% 40% 116% 34.8 10.8 0.9 -0.4 1930.3 2349.7
Wistron Corp TWD 139.0 0.9 442,077 4.7 197.6 42% 13% -8% 50% 14% 15.2 2.5 3.5 0.8 131.8 148.4
Wiwynn Corp TWD 5,245.0 1.2 974,735 4.8 6,474.1 23% 59% 17% 84% 169% 19.5 8.0 2.9 0.1 3341.8 5414.7
Nintendo Co Ltd JPY 7,083.0 0.7 9,117,663 4.4 11,594.2 64% -19% -33% 13% -10% 20.0 2.8 2.9 -0.8 7416.3 8953.5
Sony Group Corp JPY 3,386.0 1.1 20,823,259 4.8 4,71.4 41% 6% -16% -3% 30% 17.7 2.4 0.7 0.2 3079.3 3472.9
Toyota Motor Corp JPY 2,855.0 1.3 45,094,689 4.5 3,931.6 38% -10% -15% 104% -12% 10.0 1.0 3.4 -0.3 2899.5 3519.6
Honda Motor Co Ltd JPY 1,247.0 11 5,652,651 3.3 1,449.5 16% -1% -19% 76% -119% 6.0 0.4 5.5 0.6 1235.3 1339.5

Source: Bloomberg, INVX Equity Strategy Team
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Joyalusrevmubiludeyafimsitaiwsdoansiseu: Folnavnuasadnavldlosnall ua:illudeyanidosiuiiozdodiold udnivd usinkannswe sululoan 1ond $1Aa (“Usun”) DladudukdosusovdvAcIugndoL Ko
auysaivovdoyadonaroudedivla AowwAakuRusingeglusigviubiduwavmsiiausluyuuevueoustn ua:tlunoiuAaliu au SuRRUsINgTlusI8vIULMGU Boonoildsunlavidmekdosudonaio laguseniy
F10udovudolransistusu kéolnavnunsiu stevudsariuemsuwsdoyaliuninavnuiriu usdnlusuRaseudomsthdoyakdoncuAaiulaq WITunnnsed dolduldnavnudvaosidqawiolunisworsandaaulo
fiounsavnu uenoINl USVUN tas/kéo USUNluIASoUoLUSBNaDldouIRoTovkdonaus:TusUlaq AuusEnlaq AgnnaiotvlusievudRld

uSunkannswe dululoan nd 91Aa (“INVX”) WuusS¥ngdounusyen 1oadl lond 91Aa (UKIsU) (“loadl nd”) WuddoRrusietkeyudWwevgided tazsunmsingwiddsg 91Aa (UKisu) (“suiAisy”) WuusBngounoady

_—

ong WuRdokusielkey Joyala q RiRgodovAusImsY Tdnqus:avAweldlumsiuSsuifisuiiiu

nansavutvarlos usenkannswe duluan wnd 91Aa (“INVX”) 8o uSEN Wadl ndg 91na (UKBU) (“loadl ng”) WugdoRusialkey lagsunmsingwigise 51A0 (UKIBU) (“suimsy”) oiduusBngounioady

2

lond WWugdioRusialrey OURUSNuLINMOMSIBUdKSUSSAssUTa q ov nsadionisavnuluansmsitiodorsunswe tea 1w Totna ADIWIRU Y12 UN398Y UNSIASIK S1AN JoAow MsAansal msus:IDU Laz/Kso

u 1
'

JoyaduRs:ululenansauud (“deya”) T5aaus:avAwaldildudoyanoluindu ua:iiorodaoulasnbunmsikAuusthuniynnalaq kdollumsiauode Kéolauouny kiodnusoulklauodordolauouigrannswe Tag INVX
uas/kdonssums winvIu 1a:andvuew INVX gouliidevsuiadonouidurialag AvAILIELKIENLASY ADTUIFIKIENIDdOU ADUIFLKIEOINMISHOdEY k$onnuIFsesuduton sullunauroinmsidrdonis
Hodiodonsigdoya vl soudvudlidinaWevnisgeyidonaniils Unavnuwolgdoyalulenansaduiius:noudoyalia:aoiuikudug soudvdonseuayreuvovaulumsdaauloavnu Joyalulenansadubsariduoin
usdodoyan INVX 1usiunidedio lag INVX IususovdvAoUgndoD auysal Lia:/kse Asudouvovdoyadunald

INVX avouanslumsldqawdovovauudiwevdideolumsuAluwuidudoyailunsoasiolagliidovuannald lonansadudivaavlkuftawizyananmkuaiidu ta:kudlkonmsmiz) daudav INnguws v SIKung Wuws

dvdo rSouaovmus:Tosuludowitisgiionludnueuslag WBuudo=lasunougugouluarganuaddnusoin INVX fiou

msBoungWoloasalia:ooUdu (Futures and Options) DAoUELgONo0RSTAIRONaUIaNUaEvTUBE ARy Foliku:auAuynnannau Nod AoumsdadulodouigWolvosalia:oousu MUADSWOISENELYIUNIDASIDU
SaguszavAlumsavnu Us:aunsailunisavnuyovriu aaoaounouiduvinuauisageusuldegvseunau WovondnowidululdRmue10geyIde1BuavNULINASUBUADNUIBULSA MUAISWOISANEVADIUIEED

—_ 2

AbkuanovRaduoInMsoneWolwasaliazoausu uamunosdaguloavnudogaulon Lias/Kse unseinddoavds runosyarutho1nNUSnLINMLAISaLNU

lonansavuivadolkAulawiyananfikua (intended recipient) tihdu ua:muilEglathdeyalutonansaduliuri dode Weuws vne Skl Aaaon theoniiaay kéouhUuaovmUs:TosuluBowidiss Wi31dos58ms
10 q loglildsuouanaluarganuaisnusoin INVX Wunisaovkin
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

28, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

* USUNKSoNSSUNISKSORUSKISUoLUSENADU0G UMSIAUQUanoMshdvnalkgnaanad1sovan 1 5ovAluU U msas:AaAgoAukannswe Msnosa AossUBU Wudu Bomsiddoya CGR AOSas:KUNEDU1D Gbna1ous:noudoy
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Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lil, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAwauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEIl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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