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«  aa10Ruaksgd soudoavidnlesludumknniuui Taenauinalulagusudoav winaus:noumsiulunau Mag7 o:1auladnsima udaaanvoadaduavnulu Al Atwudu ogwolsh
Mu nguwaovmugoanuisagosus:aovaalald 91nANUAVsagUMuiiulua:SusenaIveNDBBNBUEIOUIU KAV Usu. nSul Uflasdolauoaigauavdksiundovnisita Hormuz
fAioulldoAouwsMToInFSuMeKkad dnNvgodomsliinssuwsouvensatadouniBosksuWeTulkars IugoUFUUGoMSIDS dunamsus:suulauIgMsIBUYoL FOMC Tuad
Avdas10ontlgn 3.50-3.75% muAla udiudum Ae srusuldevuandatougaluseu 34 U a:Asuyuuovhisuliilduteondun Tag Statement s:ylAsughvaksggoudounsoud
Oa10LISLLIUIBUB:a0AD doUaataku EM Soudaaviiuiu o1nAUIUSI:UUovamumsainisgAaas sokuulksimihuauwodunse adousvnadudunumsnanuovnguus:ing
guiwaovmululeBuegonanidenlld egwisiaw aarokulnedvanusausuiwuduaouaanalanid lagldotavdonusvdoRudidnnsotinduaiuuunalke) (DELTA SCC SCGP)
AUs:MAraUs:nouMs 1Q26 oonurdndiaalaAa dou auv. DudaAvasnidoulouigi 1.00% awmia ludouvevsimudiudu Brent USuBulisodiau 110 USD/BBL 1ovoins:u:dau
aaalkthkinAunoWwEgvMYNDSgMaasiugeviAuoasysidukan Bowdo:tus:18u UAE UssmiAneudooinngu OPEC udidudodsnadusimiiulus:e:e10

aarakulan aarakulng aarawusuas

- aaakuaksga seudoavidntiosluduadnwiun lag . aarakulneusuwuduluduakinuu Tau (1) auv. Duadu WanoUUNUWUSUOSakSg 10 U USUTUR 4.43%
(1) Usu. nsul Upiasdiolauoagauonarksundooms londur Bavdasiaentlaulouigh 1.00% doll auaananAa veusfiszosdu 2 UWuTuR 3.93% rilkdoudiv
WWa Hormuz fiouudoAogosotolndesiumenan (2) (2) AS:NSOVANSAFLIOZEULEUDINASMS “Inggoslnawaa” aentbe 2-10 U o¢f 50 bps
ansgoIksulolIsad (UAE) UssmiAnoudooonoinngu 10" ASU.LASUEAD 4 w.A. souldadusgnsn 1.36 uau au. 3)  +  wWaaasuunuwusuaslngolg 10 U tWuduuiogh
UsainAgavoontiiiu (OPEC) (3) Aeusnssumsuloutg ns:nsovmMsAdvUsSuaamMamsaitAsugiolngl 2026 kao 2.15% veusNs:gzauo1g 2 U NSvdon 1.22% doudn
MsIBuaksgd (FOMC) Dud@avsasiaontbeuleuien UENgA 1.6% DINLAUAIQ 2.0% JDdUKaNIDINAILTAUED avnuchosd@uIegnsh 1,710 d&uuin
3.50-3.75% cunaaama Tua:suoonnaLRNOAUAUNUSIAWADOIU

« s1A1d0U Brent USUdu 8.4%WoW g US$110.44/bbl ansgd 1aSguveng . AduaoaarsaKsy (DXY) udvAIR 98.98 9a AuAIBUETSNSLADA 1.17 aeaaisdegls
s:a:tomanoumlsoohswlwomoulhlﬂomsmsmqﬁa\)ﬂsw AIUSIAMNOYVAN AMuAIBULEBY ABUUINSDUATA 32.74 UINdoaoaas veuzAABUIBUSOUAIR 160.34
(Spot) anav 4.1%WoW g 4,543.54 aoaaiscaonsogoous l9U LA:IDUKEIUNSLAINS:AU 6.84 KEOU
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BoT’s Policy Rate

3.0
I INVX forecast
' 2.5 H
P o o — o 0 el 1
JoyadrAagymvtAsugho luduaiknsu N
« s1AIU Brent USUADIWUTUES:AU 110 USD/BBL onAowiliiiiusuyovms 15 100
LOSNFUTMWSKIVEKSTY La:dKsIu LWD:dMmsUs:nmAnaudoonmMsilduaudn 10 -
nau OPEC vovansgonsulollsad (UAE) 05 J
? -~ . . : Fed Fund Rate
« ptuznssunsulguignsidu (Auv.) duaWutendun KKAvaascaonldaulauion 0.0 — =
o § 8 8 8 8 83 3 F 3 38 &8 &8 & & & & & €
1.00% coU o S S S o S -
Ry , $ &8 2 2 8§ 8 2 2 8 8 2 2 8 8 2 2 8§ &
« pauzAssunsulguieMsibuaksgy (FOMC) dutnvsasiaonilgulouisn 3.50-
3.75% (AmMAna1v 3.63%) Licdidnssums 3 MululkudognunsAL “easing bias” Source: CEIC, InnovestX Research
3 dasraonilgulaviguovansgd
S1AUNUU Brent
($/bl.) % Fed Fund Rate (Upper Bound)
140 - Brent in 2025 vs 202 6.0 1
rentin 2025 vs 2026 INVX forecast
o d e 2025 0026 5.0 -
100 4 4.0 1 Fed Fund Rate 3:75
80 H . 3.0
60 I I I’.._.,... --."T‘:,-..-.,,,.,.I,- | o " I.. ot e -.:. -I._ _.I_. 20 , , I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Sep-22  Mar-23  Sep-23 Mar-24  Sep-24  Mar-25  Sep-25 Mar-26  Sep-26
Source: CEIC, InnovestX Research Source: PDMO, InnovestX Research
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INVX Uov31 Fed OnnA hawkish uindu lasdnssums 3 munlbBudogiunisav
uusldurounans (easing bias) lulthavnsed anaundIUAVIacdoMsavaeyeyr1euan
aonWoidaiAull a:ianueuzllunmsdoansanidnoun Warsh o:idhsudukuvUs:su
Fed Aulku NV 1AsugAvaksSgdoudvlnsolus:au “solid” aa1aUsvLLYIUNSOAD Yeu:h
wBuWodvoglus:auavua:inouidgvduoinavasiuigaido INVX Souov3dn Fed o
Tuaanu:RseqQanumsaildua:duusliufo:Avasniiunaaanvl 2026 MuAa1LAY
[Fovbuiio ag1vlsAd minsimthuugonsvaoaglus:augoilonan Fed o1oddu
ulgugRULoQ (Hawkish) nd1Raanama

INVX uovdimsdoaisuev sun. TA0GUvaa (hawkish) 1&ndos Tags:ys1Aou
[FovgogauoviAsugnolng Ao AotuEsvIBUWe uazdusdadt sun. duduulsuniguuu
flexible Inflation targeting MIKOUWadovgnWSEUNADU US:nounu tAsugAdnaU
2026 Juusldua:ldusvoryudinuiasMsMAsgd MK INVX Us:loud auv. Juusldy
AvaenLdaulouien 1.00% aaoagoviwkdouovll Muna1vAUEFeDIBUWaRWLTEU
ogvisAcwlunseilasdre sun. orodidulauigniduvoandinaarama lagaouy
1FovaAeyRdovaanu Ao WauimMsuovavAsIua:Susannaviia:sinMwaooiulan
ADAQKIDIBUIWS FoonowFsuaumsulouigmsibuldosvsoadolus:a:dold

Uodgdovaamuludumkkii (1) Global PMI (F) w.g. TuSUR 4-7 w.A. (2) JOLTS Job
Openings aksgd TUSUR 5 w.A. (3) CPI Ing w.g. TuSUR 6 w.A. (4) ADP Employment
ansgd sun 6 w.A. (5) Nonfarm Payrolls WJ.9. tla: Unemployment Rate ansgd
w.g. W3UA 8 w.A.
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s1mUUUAU Brent +8.37%WoW g US$110.44/bbl 010
Av2aUMulua:3uDoNaVDBVNVULIOUIU KAVTUID
Usu. nsudaomsliiadsuwdouvengoaitladounido
SKrSUWONAAUTKIANAISIDSDIONAY 3ANY EIA weadon
duduua:adGoniBowavdumKknouanaouinndiAa

+2.05%WoW
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Upvgdavdamu

OOC’I']UE-TOOF]U']UUOUHHSU FﬂSlOSO']ETHSGq -DKSIU lias
mMsaouaouav UAE 910 OPEC ?5\)0 Dwadoud 1 w.n. U

Us:1Gudney
BOI wggoasudviasumsavnulu 1Q26 n:q 1 awau.
wudu 2.4 ihondnou Ty 86% Ue\)l\)ua\)r}uegTu

§sfAiD Data Center lla: Cloud Services

uwﬂammummsuo?nsuoooaom?naLJuwwsgn:num
Megsaudiu d$FISvoonIasSNISE8LIkdD dooy LTV-
aarsssutoulou gaogirodorildu 60 U
Uodgdovaamu

A0MUMASIWDISEUIDONUIASNISEDYIKADDTVK Llas
AMSNEoLTNALNUALTIUMSHAOUDVADBTTUINY SOUND
AMSUS:MALU 1Q26 YoONaUOFOKI
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nmsindaulkovovaaaikassuuov(ng

BANK
Us:1GuaAey
FOMC ud 8-4 AvaoniTsulouign 3.50-3.75% UG
uouFgvlandaougalusou 34 U dou Statement oo
IFSUPADEKSTY TOLTVLASY LLAAANALSPVIUISUBa0aD
AuY. DudlendurAvasntfoulovign 1.00% lagine
lAsughinaluusliuyengdos:aoonavAsSINAOUDON
nanvL wsouAvU 2026 GDP 1aula 1.6%
Uodadovaamu

aamuwans:NUAaIFAsSuZAD IBUIWD tla:nANvAISAILTU
ulgugMsIBUYDLSUNIAISNATLINNAVASIUAIUDDNNATD

+0.44%WoW

COMM
Jds:lauaingy

ﬂé\)m§aulauoumsms?nau’oa?nawa‘alﬁw ASU.
LASUYAD 4 w.A. U OVLBU 1.36 Lduau. AsdUAU 2
Tﬂsoms 1auA AuazASowaa (>20 auAu SgO1Y 60%)
la:uasAuou (~14 auAu $g918 100%) Tago:l%ovI5u
s1ga: 1,000 un/dou Wutoan 4 hou sou 4,000 uin

Uovgdovaamu

damuAIUAUKUN ASW. Wmsanmosms?nau’oa?nawa‘a
las umsmsaomﬂsoouwouq IWWouUs:novllans: au
MavdonsoEou sounvus:MALU 1Q26 YOLNGUWIEUBE]

-1.43%WoW

a
o
f
.

TOURISM

-4.72%WoW

Us:1Gudney

dnrovingocvsauing (20-26 w.e.) o8 5.3 uauAu
+15.4%WoW huumﬂmﬂuﬂnomnaooun +37%WoW M
Yhuumomnaom\)zﬂma audd 1.3 duAu (-3.4%YoY)
sU2.MoVIRYDIAAWT LdUDLLUDAQWU W.S.N.A1GATS
[@UNYOOAUDNSIBOIUNDAS LOSTUDALAUAISSSULT U
AulnglauMLIUdvUs:INASAsT 1,000 UINdoAsL

Uovgdovaamu

damunwAUKNdaluAsssullgoonuonUSs:INA LLa:
goaoLNWAKALKANgangMsUUaalwarionuiugodu

ETRON +3.66%WoW

Us:lGudney

uammsa\)oofﬂna M. F] 26 OEJI’] 35,157 awuaoaals
+18.7%YoY UEJ'IEJOOOO[UO\) 21 10oullas IT]HE]C'I@I\)HOTHU
HUUOWﬂH\)OOﬂUUHOUOlaﬂq asnouns:ua Al nllU\)llﬂS\)

DELTA mam?sans 1Q26 a\)nomammomn a=nou
AWGOLASTUA Al-related Audvunsvdaliion
Uovdgdoavaamu

GomuAAMYANBUUINLA:QUaVAUEDFUARIAEOTODAU
Al soUNPUS=MALU 1Q26 uovNgudIaNNsolnd
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iamsainuhauloduaiikin...(negos ngwaaua:goniads:nAvU 1Q26 C

dnsuikamsaishAeyndovaamuludumkaaily

mMsWorsanuIasmMsinggosingwaano:1dh AsU. 1ASUINDIUSUR 4 w.A. La:nQMaus:MALU 1Q26 voviulngndu Real Sector

ANSIOSFUOMWSKINDEKSTY-BKSIU Lla:daIuNSAINISIAUISONIUBOVIIAUSOSYY

dolautrsugnodiney on IBUIWolng w.e., Nonfarm Payrolls tla: Unemployment Rate anSgd (U.€.

4 w.A.

aan0Rulng egyu du ua:

ovnauy Uamms

PMI mAnswaa glslsu
W.g. : aa1aAmaagi 52.2
010 0.A. A 51.6

yavloan..sedA
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5w.A.

aa1akuegJuiiasdutarms
PMI mAUSMS aksgd lag
ISM Ww.9. : aa1amaogn
53.7 91n 0.A. N1 54.0
gusuvwualku (JOLTs)
aks$gd 0.A. : aanamaogn 7
dudhukuo 210 n.w. A
6.882 auchukuv
goaueUnulky aksgd I.A.
: 0a10A00gA 6.1 LLEAUKLOY
910 A.W. A 5.87 UAUKLDE

6 W.A.

CPI lng w.g.

ADP Employment Change
ansYd WJ.9.

PMI mAuSA1s du lag

Caixin W.g. : aa1amMaogn

52.5 91A D.A. A 52.1

PMI mAusMs glslsu w.g. :
aaramaogn 47.4 010 O.A.

A 50.2

PPI glslsu O.A. : aarama
+2.0%MoM 910 A.W. A
-0.7%MoM

7W.A.

s1evwnsUs:guuleue
MMSLBU BoJ

goamuan glslsu d.A. :
aanama +0.4%MoM 910
n.W. i -0.2%MoM

8 w.A.

PMI mAMsuSMs ejUu
W.9. : 0a1amMaogi 51.2
"N 0.A. A 53.4

Nonfarm Payrolls ansgd
W.g. : aa1aAa 9.5 Kiu
chukuvo 210 G.A. A 1.78 uau
AUKUD

Unemployment Rate ansgd
W.9. : aa1aAQ 4.3% 1MaAU
b.A.
Uszneumsastnouidoliu
WuslnA arksga lag v.
0BUAU W.A. : 0a10Maogh
50.0 910 W.8. 7i 49.8
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Fuanknruaananolanacavidniios -0.1% (EM -0.1%, DM -0.1% s1ada
Suws) kaviiusvnaduoin Uodenidsgmaasiua:duoonnalo Agowa
as:nulagasvdosimMwaoIULE:IBUWe rMlkaaiafvoasinsAvaantje
yov Fed 2:LnunsIMa Ldgviidodesasamnmwsouvunauladndima

AAUWELLIUUSUAITU 3% CUSIMWADVIURGDTUDINEVASIUBKSIU NEU
inAlulagusuaa 1.2% udouo:00nU1ad udaalagvivoanisavnu Al A
WuTBU dounguauAmwWuiWosusuan -1% onuusliurdvdonacaviia:na
Us:nounmshlasulspnaduoinavasiy naumsiounsodslaguusliuyon
QanqgvAvoaciolbuIwWe

waus:noumsludguaikkin: CVX, XOM, MRNA, AON, EL, PLTR, PINS,
VRTX, BRK.B, PFE, PYPL, SHOP, RACE, AMD, SMCI, ANET, RIVN, DIS,
UBER, NVO, KHC, ARM, SNAP, ABNB, TWLO, MCD, U, VTRS, WBD,
COIN, SQ, NET, TTD, ENB, CNK
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govduuov SET 1whalkuatihs:3v lasaarao:naunliiklinAungmaus:nAvU 1Q69 a:
uuslliv 2Q269 Fvozisusudnans:nuidulasunaoinavasislua:susonnaiv veusAtnasmsing
¥oslnewaauazaaA1AsovEWS U D:328WEYLAANN doUdIvUs:NA- AAMUNISIOSOAKRST-
5KsSIu KIndeyeyreuuon wovaarailoman:aduluuusdiu 1,500-1,530 9a udkindiaioréo
suusvowRuMsUSUTualunaaauLuosu 1,420-1,450 9a

nagnsmsavnuluaalakuinsduaikkin
« Unavnuisunouidenld uusth Selective Buy Tu 3 Bukan ua: 2 Bunsaav avd

1) Ku Earnings Play Zvamadumikitho:us:mearls 126 1aulad Yoy uaziaula YoY dotliovlu 2Q26
3ANvLsTLLUzLh Outperform [AuA PTTGC TU ADVANC TIDLOR TRUE GULF TOP

2) Ru Defensive Al High Pricing Power domarilsauisanunmudedunuua:ibuiWengonsiluada
1aun Foans (ADVANC TRUE) mistiwngl (BDMS BH CHG BCH) wa=wheuuse (CPALL CPAXT BJC CPN)

3) Ku New Normal voglugaanknssi "S-Curve" ua:laus:TostonulounausulnsoadolAsugnouon
MASYIUS:Y:E1D 1EU aonwsvT}\)wniolwé\)Woaz‘jalﬁwejwa“\)mum\)léonmu (Solar cell, EV, Data
Center) {AuA wavviua:o1a (GULF GPSC BGRIM) GAW (WHA AMATA) tla:modou 13U S1khea:su
aadv Solar Rooftop (SCC BANPU HMPRO GLOBAL GUNKUL)

Trading Idea: 1. Kufio-ldUs:TosumnavasuouKSoMsUagovLAUTESYBTWALNIMSIBOUN Fuo:thludg

AsusSuavuovsiAUiu 1auA nauangMsiu (AAV BA THAI) ngudaqnaasiotia:ussaneur (SCC SCGP)

nauTsplwih (BGRIM GPSC) ua:iu SET50 Amatdutthkuiems Short Covering 1&us MINT BDMS

TIDLOR AWC CPN ua: 2. iumagnthidnfuoseu SET50/SET100 Tuseu 2H69 Tagbovdutsimao:d 4 Au

Ao:gALnIdN SET50 TduA BCP ITC TFG THAI la: 5 KuRo:gnud SET100 tduA ITC THAI THCOM TVO

WHAUP veusAs:jas:3omsavnuluiuimao:gnthoanon SET50 (BTS CBG OSP SAWAD) lia: SET100

DOHOME JAS JMART MOSHI SISB ) X
( ) innG vest
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are, [U

TU - 1Q26 mani(sladaalundauoinis

uuzti uwo. inegilisu nSU KSo TU iiovontkauakan aol

1)

2)

3)

4)

Awaaomisnzaduthuovlanmelduusuds:aulan o1i Chicken of the
Sea, John West, Petit Navire, Parmentier, Mareblu, King Oscar, Rligen
Fisch sounvuusudsuthlulng o1n $i8a Wsls Aowsys s waaoad
ua=sIs laelgoangoinansgd 40%, glsu 30%, Ny 12% ua:duq 18%

1Q26 Amalmisans 1.1 Wuau. udkindariswiAy 370 au. o0 isunan
747 au. 1aula 20%YoY Gaalunduoikis lagldoduruuoingoquIgia
JunossivoIKIsdndden ssivoKIsn:lalEudv uassiooKisnzlatls
sU 3ANVEIVT SG&A/Sales a0avo1n transformation cost RaQav
Wuglasuus:TosioinduuinisouAiua:uisdulu 2Q26  golulasu
NaNS:NUDINELASILA:IUDONNATY KALTNSUSUTUSIAMEUAINGUOIKS
n:tatssulugovAsukinmunavMBthidhuovaksgd Raaav lagt 2026
Amam{sundo:wanidula 12%YoY gs:au 4.37 wuau.

—_— =

isaUszius1Akugeghiuas 15.50 uan (8938 PER 15 1) uaA1al
IBuluwadeonm(st 2026 Kua: 0.65 un Aaldu Div. Yield Ua: 5.7%

yavLoan..s1edA
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marisunadwugamaauazo:waniduladoudd 2026

au.
6,000

5,000
4,000
3,000
2,000

1,000

2024 2025

Source : Company, InnovestX Research

2026F

2027F

2028F

mstAdoulkouovsimMKu TU gy SET

SET (90)
1,550

1,400
1,250
1,100

950

29 Apr 25
May 25
28 Jun 25
28 Jul 25
27 Aug 25
26 Sep 25

29

Source : SETSMART, InnovestX Research

26 Oct 25

SET +27.7%YoY

25 Nov 25

25 Dec 25

24 Jan 26

TU (Un/Ru)
16.00
14.00
12.00
10.00
TU +1.9%YoY
8.00
O (o] ©
N N N
D p— S
-
™ Te} <
N N N
. " X
innG vest
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uIn/Au
5.00 x

LLUS AU
4.80 “‘.”““ 4070, 4.82 U.
4.60 :
4.40 <
4.20

LLUoSuU

4.00 4.44-4030 U-
3.80
3.60
3.40
3.20
3.00

Lo LO Lo Lo (o] (o] O O (o]
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sumsavnuaalaikulan

vungu Mag7 dnsmaua:ziifisiaula ogolsAd aaraaouauovidvaudo AMZN,
META kavgviiaoufAvoaiSovnisavnudiu Al sounv MSFT Bvaatadiaulaldding
ALYY WUNMYasvLAUTIY aanaaduauavIBLUINGD GOOGL kavaarodlalsvaoua:nn
naussnola s:g:duuna:s:u:e19 INVX uovusndo AMZN GOOGL hAuusliuladu

« Alphabet (GOOGL) wevudndima lagiusvryudin Google Cloud w@ulandn 63% onmisuh Al 1
18 uazs191ldTuyanuu YouTube §0A0DWUADG uonond Waymo wenistaulad

. Meta (META) worhislandy 60% o1nssaoluuauni Al $oslEasondutthkunauindu tdkuasuauon
[BoauvInMSINUDUALNU KavsimMBudounsulwiuudaviu (laglawiBUkuosnousIAvIaLAAU)
1La:MsISLad1o Data Center IWUIGAUIWOSOVSU Al

« Amazon (AMZN) igouldulakyuoin AWS (Cloud) ASoladudnASY 28% (WS1:USTNCLY 1BUde
s:uuTB Al uu Cloud yov Amazon vtushssAcluuaniduladBunu

« Microsoft (MSFT) wevudndimalag Azure (Cloud) W@ula 39% kavuigusms Al TkiugnmovAns
laglawi:mssou Copilot WAUBoWALDS Office ogv(sAGRUNDUaUDLIBYAUKAL laBINIALLY

INVX GyuuoviBouonius:g:audo AMZN ta: GOOGL kavaa1adinmsiaulaisvdoiuagvoblgdey

Usznounu Taotwauisalumsih Al Lnwuus:ansmwnisrrislussioduq wu lwuanua:ladatng

a-NouBivAIWAUAIYEVNISALNU Al RZAIOUNSIALULIE:EO8Ea0AIIUAVIAISOVVUADNUUKIMAAY(E

yavioan..seda
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Source: Company report, Bloomberg, InnovestX Research

C

Big tech CAPEX Value Est. in 1Q25 ($bn)

25.0
16.7 17.2
12.9
5.9
15 3.1
- [
N2 N & & 2 S

A9
N7 VQQ O@ {\O« R @ I
@Q\(b W v &
Qé‘ e

Cloud Revenue Growth (%YoY)

Offshore investment

m o o o ¥ ¥ ¥ 10 1 10 1 ©

N N AN N N N N N N N N N N

g oo o o o oo o o o oo o o o

- 4 o §F - d »® ¥ - 9 o T -

e MSFT Azure Google Cloud AMZN AWS
. X
innGvest
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Earnings Calendar

Healthcare - Pfizer oo Neiehs C.V < Gilead Sciences -
Health Corporation
Energy - Duke Energy, Cameco - Shell -
Financial Berkshire Hathaway HSBC, PayPal - Coinbase -
.Palantlr, oI A Ansta il Arm Holdings, Uber, CoreWeave, Affirm
Technology Semiconductor, Grab Shopify, Lumentum, . . -
. . Fortinet Holdings, Datadog
Holdings SMCI, Infineon

McDonald’s, Airbnb,
Monster Beverage,

Consumer Discretionary Tyson Foods Ferrari Walt Disney, Marriott Tapestry, Expedia, Toyota
JD.com
Consumer Staples - Anheuser-Busch InBev Kraft Heinz - -
Communication Services Pinterest - Warner Bros. Discovery - Nintendo
" X
yovLoarn..s1e3A InnCVeSt

11  Wealth weekend

usunkannswslundu SCBX



lm:%o Us

Fr

o,

19U

(4 - 8 May 26)

LHNUKZ-A KFCSI300-A
l"fu Nuclear Energy Entry date = 8 Apr 26 PEUﬁU A-Shares Entry date = 23 Apr 26
A-GRID
I'%:U Global GRID Entry date = 19 Mar 26
Wl Inox
ﬁ-u dulde Entry date = 23 Dec 25

Source: InnovestX Investment Products & Strategy




2 (4-8May 26)

owlLaaaaIuNISauNovNU LANTED

KU Nuclear Energy

vuus:ueuaksga U 2027 a:nouns shift gwavoiudondgsuas Energy Securlty WiunNIsauuayu SMR, nuclear fuel was critical minerals g@oqsufiu demand
IWWhRWUZUDIN Al La: data center GiutnATA NUKZ ETF §ukliolduAiiads 200 3u wsaudeyeyreu Buy 910 MACD a: AoullusTduuidu veush valuation Wou
nAagav lag FWD P/E aq91n 32 N El 23 1M a: nouﬂmuuwauloiumsa\)nu lus:g: EJ']OF]C)']UNUNC)UUO\)S'\FT]U'\UUHlﬂOUUUllUOTUUlS\)ﬂ'\SﬂS NYUKALWALYIU Llas
lUUOOlSDYHﬂ\)ﬂ'\ﬂSOlla"ﬂ']ﬂlOﬂUUlS\)ﬂS NYLUKILWALVIU lWOEIOfT\SW\)W'\WG\)\)'\UO\)lOU Boo: uﬂUamSLS\)msa\)nuYuwa\)muuomaas”Ius 88910 awaousun
GE Vernova s1gviunaUs:nouns Q1/2026 ooniun dns1AaegvibledrAty Noludumiisua:seld a: NoUMWSoUUOLRUNEAN Nuclear Energy nTQuS\)huumﬂ
energy transition SOU8® Demand 910 Al Data Center

KU Global Grid

swmwa\)munosﬂus augvgvlluusoryuliraneus: lnﬂhuuﬂmmuamfgﬂUﬂmuuun\)m\)wa\)mumﬂuu lagtaw:luaksgd glsU uadu Ans: sitanisavnulu
wavviuazolatlas Tﬂsoaswowumumuwa\)muuawmooomoo o8 (sAmu AUlUUUBUYaYavAsWIUQ: ouoonnaw\)a\)moasmﬂmuwuwou?mumsa\)nu
Bloomberg momsmmmsaonu?u Grid nolano:@ulandi 10% ugovl 2025-2027 wa=A1a31 EPS Growth yovdsi Nasdag OMX Clean Edge Smart Grid
Index D:1SVA2TULIDYNS=AUSIO 19% Wud

KUDULQY
LWIADIUAUKUNIATSIDSDSE HOW\)E{HSUCI DKSIUD: Khuu sentiment msa\)nuYus =J EIU las lUOTOﬂW’cﬂHGHWOHUOUlOEJWUC’]OHa\)lNUQJllS\)ﬂOOUOWﬂ’c‘I\)ﬂS']U o810(sA
auy TUUUUO\)S gtNav-ay1o IS1TVAVIDIADIUSITASEID lUO\)O']ﬂfT]SEJC]F]OWUUOllEJ\)YUTOHU']EJF]OWUO']S']FT]UWUUO USUGOG\)HS AuAsulhaavAsudoslasvasiv
lﬂSUUﬂOI’]W\)W']ﬂ']SU']lUWU']UUTUEIO’cTOUEI\)S']O 90% OUlOEJO\)EJ\)UﬂO']Ul’c‘IEJ\)OWUOaUQJUlOUEI watla: Fﬂl\)USUOOUFﬂ Bvo1onaaqu sentiment wa: Fund flow Kin
S']FT]UWUUHS\)C]OYUS OUEI\)OO[UO\)O\)UU WIg catalyst 1Bouonlus:g:=au lS']EJ\)F]\)UUUO\)S as: O\)C’]OHUOU[OEJYUS g0

Source: InnovestX Investment Products & Strategy
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k)

Kudu A-Shares

i1 (sMAQQEIKNSSUYDLAUTVALYENEAD UANU PPI a:Noulomansasifilsuovusdnoan:ligulsvadsdu nol Earning Revision yovasl CSI 300 USUADIWUTU
Iklios=AundUIAQELASIVAOUDONNATOLLAD 8ﬁoﬂfumwuooﬁﬂsTuduﬁﬁﬁﬂmunumuuﬁlNBfgﬂ:nuTu’uduouommauon luyeu:n Bloomberg Consensus AQU
2026 Aul CSI 300 9= EPS Growth go&v 20.8% visvdooinUnounidulaiev 5.8% lagloguudsti CSI 300 T Forward PE ogjfis10 14.3 1 dowalk PEG ogi
$10 0.69 1M aomumowumau?o?umsa\)nu TuveusAGUINATAES dut CSI 300 TlomanaudodunndukdvoindstiimsnagouRilduAitads 200 Su ta:Wudodu
0810500150

Source: InnovestX Investment Products & Strategy
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Disclaimer

JoyalusrgvutifudoyanimsiUamedeansiseu: Founavnuasaidngoldlosnsld ua:illudeyanidesiuiiozdodiold udhivd usinkannsws sululoan 1ond $1fa (“usen”) DladudukdosusovavacIugndov Ko
auysaivovdoyadonaioudegivla AotwAaliuRUsIngaglusiemutiduwevmsiiaualuyuuovyavusen ua:ilfunoiuAaiiu eu SuRiusinglusioviumiu verowasuulavldmerkdvdudonaio lasuseniu

F10udevudolransistusu Kéolnavnunsiu stevudvarduomsuwsdoyaliurunavnuiriu usnlisuRaseudomsthdoyardonowAaliulan WITunnnse doliudnavnudvAosidqawdolunisworsandaaulo
flounsavnu uanonl USBN La:/Kso usunlutndouovusnonldoutRasdovrdonaus:lusulaq AuUSYNlag ﬁqnndwoﬁn?uswmuﬁﬁﬁ

usUnKannswe auluoan nd S1Aa (“INVX”) 1uusdngosunustn 1©a3T nd s1Aa (UKIBU) (“1oadT nd”) WugdoRusietheyudwevgiaed ta:sunmsingwigdsg 91Aa (UKIsu) (“su1Asy”) Wuustngounloady
ond 1WugdioRusrelikey doyala q AlReodovAusMsY ToagUus:avAwaldlunmsisouifisuindgu

nansavudsarilas ustnkannswe suluan wnd SiAa (“INVX”) ol USEN 1a3T nd Sida (UKIBU) (“loadd ng”) WugdoRusierey lagsunmsingwigise S1A0 (UKIBU) (“SUIAISY”) Folduusdngosnioadi
ond 10uRdoRusielse) 1IURUSALINMOYMISIDUdIKSUSSNSSUTA q yov nSadiwonisavnuluansmsiiiodorKisunswe uoa 1os lotna A2WIEU Y12 UNDYE UN3IASIEH S1A1 JoA2IW MsAmamsal nsUs:liu La:/kso
JoyaduRs:ylulonansauud (“deya”) Idaaus:avAaldildudoyanoldiidu ua:liorodaoiuldasndumsiiAuu:ihuiynnalaq kdolumsiauodo Kéolauouns kiodnusoulklauodordolauovigkannswe Tag INVX
uaz/wéonssunis wiinLIU La:gndvuev INVX gouliidovsuiadenouidemelag AbADIUIEIKIENILASY ADUIEEKIENVSOU ADUIFSKIEDINMSHOdYE KSonWIFKBsuZULtov sullurnauioinmsidkions
Hofiodonislgdoya Aol soudvudlidnaWevnsgeyidenanils Unavnuwolddoyalulenansavuiius:noudoyala:Aoiuikuduy soudvaniseugyreuvovaulumsdaauloavnu doyalulenansavuisariduoin
ukavdoyan INVX iusiihidodio Tag INVX TisusevivAcugndow auysal ua:/kée Asudouyovdoyadvnao

- ' T

INVX avouanslumsidqawtovevauudiwgvdideolumsualuiwuidudoyaldunsvasiolagliidevuannaio lonansadudvadviAufiawizyunnanmkuaiiiu ua:kudlEinsid) daudao weuws v $1king Wuwsh
gocio rdolaovmids:losululBowidusgiuonudnueuslag Bulao:lasunudugouluarsgdnuaddnuson INVX Aou

msdouvnaworoosauazoaUsdu (Futures and Options) A01WIEBDEORc0ASTRINANaUIONUDETTEEALY Fvllikunzauiuynnannau Nl AounsdaaulodouiewWowosalla:ooUdu MUAISWOISAUNEDIUNIOMSIDU
Sagus:avAtumsavnu Uszaumsailumsavnuyevmu aaeaouncuidgvimuaiuisageusuldegivsounsau iwovondnoudululanmuenogeyideiduaonuuinA3BUaLNUEBULSA MUADSWOISENBVADIUIED
AokuaRoonadumnmMsBonaWowesauaoousu uasmunosdaauloavnudosaulev uas/kde lunseifidoavds rmunosyafmu:thoINAUSAVIMOAISaNU

lonansavudvaavlFAulawI:yanaffkua (intended recipient) hdu ua:kudléglathdeyalulonansaduliurihdh dode wetws ue sikine Aaaen theonuaav kéelhlUuaovmus:losuluBowieass I31doe38ms
Ta q laglildsuougyraluanganuaionuyson INVX lumMsaovkin

© avouavaNs 2569 usBnkannswe duluoan wng s1Aa

. X
yovLoarn..s1e3A InnCVeSt
17 Wealth weekend uUSBNKAANSWETuNdL SCBX



CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([GSunssuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAwaunsual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

. X
yovLoarn..s1e3A InnCVeSt
18 Wealth weekend uUSBNKAANSWETuNdL SCBX



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18

