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lLa: BKSIU LRUBOULNUKEAFD 2 UMK LWoldanv Kado -0.08%YoY dndiRaaamaldi 0.20% 910 -0.88% veusRs:g:du 2 Unsodon 3.80% rilkdoudiv
sodolagansya [GSudolaus 10 JomndKsIU (2) W@ouroumnsimuihuauluaaialanisodogodu (2) AUU. aonbe 2-10 U ogh 49 bps
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01951 0udovducentls (3) Fed New York s1gviu ASbwaa 2569 1WhAsU. Sui 21 w.g. Tagdvud 1WGovAUSID aonuchona@dognsi 20,602 &uuin
maomsaddulWe 1 Udwokiusuiug 3.4% uidou b.A. 84,000 dUU1N 1a=01018soulna 1 uauduuin
« s1A1U0U Brent USuav 12.0%WoW & US$95.92/bbl aksgd Us:n1AUSS] . Adunoaa$ansy (DXY) souAif 98.89 9a duAduglsudodon 1.17 aeaaisdegls
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. ISM Services PMI 1dou .A. g 54.0 aaavo1n 56.1 i@ourniou lagnss1001u . 54
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Source: CEIC, InnovestX Research
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aauniseiadusonnalvisSubuusliunounalgkdvyinokegadgvdoAs1o 2 §UaK
ssKdvaksgd AUBKSIU LdAWTuougvaglus:auge ovornmsiosmgoldu
WevQaIsudu ta:golugasoinlugdoanavanosidkdoll lagdolaus 10 Gouov
SKSIUAABUSUTKNEKANASOUAQUIDADIULIUADYODS:UOU MSWUAINMDIASUZAD
uazunuIntkliodoviinusosys veuzAuvdoRUfUa0SLIdIN WUMSSIAIAUAIKIU
no 2 duaeaaisded IswovsuduwevsiAmdvduieosomlkaniunisaiisy

Wagumnmsindeykthiugnsdosevuindu

1STUOV31 dynamic Uouuldnlnd Nash Equilibrium uIndu Wovonnvaoviel
dunuoinavaswgondiUs:lesd mlkmswsondunividoniauikaauna uasiwu
Tomanamumsaio: de-escalate U 1-2 1GoUTOKI oehvIsANW ADUIEILIVOEN
Uodumauan laglawi:unuinuovdasiioa 50o1ons:NUIEagSMWYDLMISIOSLLA:
MikRowlkwiuaugoAvog

« yuuavulgngMsidu waanumsadbuusliuwounai d Fed goluonidudovisvaa
0onlly La:gvAvdaluonv data-dependent laglus:a:doluo:tRUKUINAUIBUIWO
AaKILUINA3ISIAILTTU KIABUIWDAQKIVTDTAIKTEDTNE 2% Fed D:an1SAAZY
aonleld udrminiBudoniulugwaanssunisdosini o10devldulourgnisidun
[Wuvoaundu
. Uodghdovaaculuduarikin (1) Uhdn-dveon Su B.a. WSUR 14 w.9. (2) PPI
kSgd WAUA 14 W.9. (3) Ao1auAvASSULASUYAD D.A. tta: GDP Q1 3u WSUA 16 Ww.e. innGvest™
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s1AUIUdU Brent -12. 0%WoW g US$95.92/bbl Kav
aaanangfAvoas:g=au 1ovon Usu. nSud Us: MMAUSSa
Jo0nNavkygadv 2 JUQIKAUBKSIU LanAUBKEUZoUTA
govlunugosyslAlauidaldlasane lagargadrksiu
UssmroyaaliBoriugovinugosysiiiaudua: 15 é
Uoosdovaamu

aamuadonthiJuduUoVakSY La:MSIDSSKIDAKSTH

Ladksuluduansd (11 w.e.) AvAaau soudouusliu
dasioallazlauviusud=mmsrsdudmwluduakkiin

-1.57%WoW

TRANS
Us:lGudney
AUY. JudaasiAmktnlsvndudizaan 2 UINAoaas veusi

Auu. UssmAaasimuigUandisakiidu 2.14 uindeaas
(Owa 9 w.g. U) yogussimisvnaaudoAunuUAguUUUED

+1.08%WoW

IATA 1@ouguniutdutdowavindoviuo:Godaiudn
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Q: ouoomm\)moohﬁL:)quWma\)waoomawmou
Uodgdovaamu

aamuamumsailua:duoonnalo sounvuiasmMssuiio
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BANK
Us:1Gudney
[BuWolng U.A. KOG 0.08%YoY Kadodalduldoun 12
AU aun. Us:louidutwe 2Q26 wanuonmius1mMwavviu
AUSUTULA:USULtIBUWaUTIDU 1.5-2.5% (1GU 0-1%)
suUn. yono1WSoUdoanIuuMSIBuULSVE28anKUNTIASU
NaNS:NUOININHAWALIU 01A anqonJe aaA1voa da
dudaaen WUoLIBUFUESTKU WolovAuktFes (NPL)
Uodadovaamu

aamumsngogUs:NMALU 1Q26  vovAgusumsAvLLd
nAawLdou W.g. tanAMvUlgungMsIBUYOLUSINACDY

-0.15%WoW

COMM
Us:1Gudney
AS:NSOVAISAALIASYULEUD “AUazASLWAaE” 1UN AS.

worseunlu Sui 21 w.s. lagidovdumaldousio 8.4 Kiju
au. Waavn:WWyulany .9, ua:=suldongla w.a.

M. HOmSﬂﬂnEJlNEJOUUF]C)']UlBOUUNUSTﬂﬂ J.A. 808\)3

51.8 lUUfﬂSUSUH\)llS\)ﬂHCﬂUSOU 6 1GouU d:Nnounoy
ﬂ\)OEIC]OSWFﬂWH\)\)WUllE—]-ﬂWﬂSO\)BWV\!\)Ej\)OWﬂEI\)HSWU

Uovgdovaamu

QQMUMISOONININSAISASE ClUlFISUUﬂOS 3 auuoosama
THU[WO[WUﬂ'Ia\)UOlla aqA1ASOLEW o1 AUA: F]S\)WEIEI
lWUl\)UUOSHOC—TOﬂ'\SllH\)SQ llazaQAUUELaNS1SEU:

+1.57%WoW

TOURISM

Js:iaudingy
Sruoulnnovineod1vsIaldingdUarknouaaan
9.6%WoW lagiusvnadumninnovingonadananan
UINGL 40%WoW D1nMSgnIaNMSIaUMYE (Ngkavvoa
UsztGuviaunaudisuluaandusnis douldnnovtiied
Sa13o U Laduldgsaaawunu

+1.23%WoW

Uodgdavaamu

dacmugoaaoovdolaiwnuovinnovifgoluyovinAa
avnsIuA soUNLWaNS:NUUOYASUSUTUAIADLIASOVTU

PROP
Us:lauaingy
Sguratassulaukiwn:lUsond dotthiiauusadisuwa
1U 2028, KyutAug D:u: lUuwunThueﬂhsummwumos
sourivaulAsoms Mixed-Use Tu EEC lWOO\)OO FDI

+1.27%WoW
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ASIDSMAUAMWSIKIVEKSTY AUBKSIURDTUTUSULENSA 11 W.8. soudvLUSTUUSasallalauIuaUd:iIMSIDSMIUFUMKKUN

msUszsu AsU. Uausnludutaisi 11 w.g. INoWsauIasNsns:AuLASUFRRLAEo8 IkdoNauIUS1:UIDMUNAIYINHAWSOVIU

« dolaulAsygnodiAty ©1n GDP 1Q26 yovdu, PPl U.A. uovaKksy, d.0.n. uaa\)dszﬂ:ﬂutéadumﬂqmawmssu?nsﬂulﬁou 0.n. 26

13 W.9.

aarokulnglarhmsideovlu

InAMaavnsuc
mamsaiaaradiu
Js:odoulas OPEC
goauignulodoL ansgd
J.n. : caxama 4.01 dwu
KUOY 91N A.W. A 4.09 & U
KUOY
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aaxakulngUarhmsitovlu

(NFINaavnsiud
mamsaiaaradiu
Js:odou lag IEA

PPl aks$gd b.A. : aarama
+1.3%MoM 910 A.W. A
+0.7%MoM

QamsA1 du 0.A. : aarama
1Auqa $107.1bn 910 A.W. A
tAuqa $90.98bn

15 WJ.9.

aaakulngUarhmsidovlu
InANaavnsud
WNanaaMAaaaknssy gls
lsu A.W. : ca1aAa
+0.8%MoM A U.A. A
-1.5%MoM

([NIVRIR

GDP 1Q26 du : aarama
+4.8%Y0Y 910 4Q25 N
+4.5%YoY
MAYQEKNSSU du D.A. :
aa1aMa +5.4%YoY 01A
A.W. A +6.3%YoY
goamuan du U.A. : aaiq
A +3.5%YoY 91N A.W. A
+2.8%YoY

CPI glslsu U.A. : ca1ama
+2.5%YoY 91n A.W. A
+1.9%YoY

17 W.9.

qaueygmsm glslsu n.w.
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TuduakRmuuiaaanolanUSutwudu 3.5% (EM +5.4%, DM +3.3% s1m
Uasuwakad) Tagaa1aldSulisvkuUIINADIUKIDIEOLMSKYQEY 2 UMK
1A:MSIOSOINMVMSNASKIVEKSY dasiioalla:dksURTAUAUKIN uasd
$19V1US1BKSIULOUANAYIAZOUFI8TUUIR800NDINUSIOMUBITLAU
5as1oa WallamoIRAUMSIOSD La:ADIauIASUTARaKSEIOALLTODLASD

NAUWALLILUSUADa0aY 2.2%  IolnSIos0KyadvIa:BrsIUWSoURo:
10soNAUaKSY TuveuAkUNGU Tech ta: Al goAvidutnukdnlunmswandu
aaQlRWUAIUSUADIWUTU 4.8% DIAWUILNMSUOD Al Llazwaus:noums
oD Samsung NAUAUANQAANKASSULIA:NAUFUAWUIWoaUSUWUTU 4-5%
NNFEYEYIeUUOLAOASIUARGAANY

wausznoumsluduakkin :Abbott, ASML, Bank of America, Bank of
New York Mellon, Blackrock, Citigroup, CATL, Goldman Sachs,
Hangzhou Hikvision, J&J, JPMorgan, Kweichow Moutai, Morgan
Stanley, Netflix, PepsiCo, TSMC, Tesco, US Bancorp, Wells Fargo
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govduuov SET o:iuwoumuamumsaia:dusonnavidurkan lagudiiidoanavkegagosonsio
s:h3waKsga:dksu kuulkastiwudonduuntaiios:au 1,480 9a udaaiagoighs:5vidu
meua:iboulumsiosoirogwinasa milknmwsoumsavnugviusi:uwgv lagrkinnisioson
AuktiBouoniudovkgagoavnsiud mailomatiunisrii Short Covering kuulkdastivsudu
Unaaoun 1,500-1,530 90 LIdKINMISISMANIKAD madstiiaouidsvgninngaviunagoua
daaldui 1,320-1350 90

naqnsmsa\)rgu'lunamn,u’lnaatjmmm
. Jﬂa\)quﬁs“umwmﬁa\)?ﬁ (UoLUINADMSIOSD): TRUSUWOSONUANSOULDALE:ADIURUKNIU AT

1) s:m:du (1-4 SU0K): lduifvristukuniidus:Tosionthuulsugnuua: Supply Chain Wu 91h ahems
gu (AAV THAI) Iso{Wwh (GPSC BGRIM) fovIRYD (CENTEL ERW MINT) sw. (BH BDMS) enugud (AH
SAT) soUNYKU SET50 Atutth Short Covering 1&us BTS LH MINT AWC BDMS HMPRO OR CPALL

2) s:gznav (3-6 Wou): a:auku Defensive A High Pricing Power SuljotSutwe (ADVANC TRUE BDMS
BH CHG BCH CPALL CPAXT BJC CPN)

3) s::e10 (6-12 W@ou+): avnunguwavvIug=aaLa:iAuY auinsudaamswowiwoasda (GULF GPSC
BGRIM GUNKUL WHA AMATA)

. UnavnuRsuncWIEENM (ADoaws?1auIKkad): Wudaduan/asanskiis:o:au IWoaawans:nu Bond
Yield wouassesvro-Folioamunmsaidalou sounvr Strategic Hedging Tukudiu (PTTEP PTTGC)
ua:ﬁu High Dividend (Yield > 5%) Aiou XD W.8.-W.A. v] (KTB KTC KBANK KKP TISCO BAM AP TLI)

. Trading Ildea : Runlaus:lostonuiasmsmasgs:e:au lagwdunduaumsidudousmsdunulad
runawdngawavoiu lduA CPALL CPAXT BJC TNP ua=Ru Summer Play AldUs:leostioinAoiu
dovmsdoauAinatudougviu (1nSovdu 1nSovldwwinaurinnowidu) 1dus ICHI HTC CPALL

HMPRO GLOBAL irvae'E»t’<
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marisunduov AP naugundudoudt 2026
au.
8,000

6,000
AP - usvavoinduwatdu Amlsunso 000
o — P ) - o 3 2,000
wuzth uuo. 1ow (Insuaud) KSo AP wavoaltkauakan avu
1) Wukbvluusinwauedormisunswaduthuoving Foinolukainkaly o
yovwanNeuri (910 Moulou thudgo uua wazpsuladdaw Meld 18 2024 2025 2026F 2027F 2028F
LLUSUQ) uaznguanm Jomkanuisans:ongAuEevIdlumoaaalauiav Source : Company, InnovestX Research
2) U 2026 marisund 5.1 wuau. 1aulatdu 19.3%YoY usvkyuoinmasus MstAGoulkouovSIMAU AP tHigu SET
. = i E \ L e s SET AP A
backlog $19 3.0 Kkijuau. 1Wus1e1aluli lasdoulkejo:Suslu 2H26 veusn S R0 )
Unoulalkd 5 TasomsniFkuagouauld solasomslkedaa Ao Rhythm SET +38.2%YoY 000
105eyuns lonaln (Yam 5.0 wuau. n18lduds 86%) o:5uloulu 3Q26 1,400 oo
3) 10uku High Dividend Radwns:uabuaaua:ilukaukaunsliunwosa 1,250 o0
aonuld lagius:d0o1glunadaltov 24 U dog Div. Yield gogolosiola: 1100 AP +19.4%YoY '
— \’_‘ 2 — 5 o — — N — 2 1 [~ U ! 6.00
6% SANLsIMKURUNOU LAz sgoDluwuaudulaldagroudounsy
— 2 l__: 2 — 1 — — - 950 5.00
4) 1swWszousimdhkungldnAua: 10.50 un 3V PER 6.5 1N wa=ibuduwa L BB KB BB W WYY O O O O
Srwonmiist 2025 Kua: 0.52 uin (XD 6 w.A.) Aadu Div. Yield 6.2% 53 353 2% 5§83 8§ 8 & &8
g S S o I o Z o o u = <«
o g © ~N © © 1 ;o Y o .o <«
" . X
povloan..s1e3n Source : Company, InnovestX Research InnCVeSt
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aks$gd Au MATCH Act TuwusiDaskgaviguazgounsovnaadulrdu wsounlindgnudlkey Al

analulaaduointnaglan dudulddosnnANULUALEWWANSLBUTASIUNDSTAUINACGLLAZLSDWD

tnag{uds:inAtéusyuuu AMwdiSoAmsnaununAYdILEa dowauoncdonau China Al Supply
Chain 9670 SMIC ua: NAURA soudivndulasvadvwugniuosiv BABA, TENCENT ua: GDS

ak$gd [aUDSIVNAKIIEY MATCH Act BuijpAouAuMsavoongUnsainaadulugodu Sormneultorodonaco ASML i
TRliannsalkusmsdoulngoo DUV uAgnaas1slkejuovdu wu SMIC ua: Huawei (d8ndell s:ozduueviduusvnadu
nauwdd logtawludoglsu ASML

uoNNTUSINSULIOENY OpenAl, Anthropic lla: Google Souliofunu Frontier Model Forum iWoUovAulliikaudo
AcWanusavovlulaa (Distillation) TUas‘wouoméauuuuﬁuqucﬁ FoosrlESuosiindvlulaas:aulanidenndu GoAUTK
USUINSUdDLISOWAULN Domestic Models la:laspad1owugnu Al yovaulovogvsoaldo
Audugns:auswwagwulduBopAoutuALLKYKA TRs1unasgasovaaua:aouldus:INARAOAUMYAISAT U 1A
dooonkdonduias wioudvs:uuitounuaopKinaUAUIEENAUSANAU INAY Llazad ALY
HUhdudvdeyeyrcuaondiu Ao 1.ISOWLAUILAUINAYIABWWAELBU Lia: 2. Iusoulio MsAILES Lla:doqanisavnu
cosa lagyAnemwaaiameluds:inAua:msusinaldutndovsudkan

mwsou 1sEutusliumswowlinadluus:inAuovduuindu milknisaonusu China Al Supply Chain Self-Reliance

Jaoudu Foo:ns:ongdolUnonb Value Chain WIBHABU wdsoud Memory tagunsaimswaa lasauhldsuus:losido

usunAiumsnatnuinalulagicoma ua:d Scale Audounsy 1) dudh - oUnsaiuadu: SMIC, Huahong, NAURA,

Cambricon, Biren 2) Tnsoas‘mvf/ugwuua:uoUwémEu: GDS (Data Center), BABA, TENCENT, SenseTime, Horizon

Robotics 3) 9aanknssuigoltion: CATL (Lualaes/wavouaksu Al) ua: GigaDevice (Memory)
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Offshore investment

Tech Self-
Reliance

Domestic
Equipment

Al & Server
Localization

Industrial
Upgrade

Energy
Security

Domestic
Consumptio
nTech

Global
Diversificati
on (China+1)

Source: Company report, Bloomberg, InnovestX Research

Policy/

Macro
Driver

DULSOWOW
inAlulaglu
Js:inA aams
WOWIQ:3UQn

naMSs
[WNav
inAlulagonn
US/EU

Sgaduayu
lasvasv
wughuddna
ludszinA

gns:=au
manufacturin
g security

ADILUAD
waoviu +
grid

wWiuaaia
meulu
growth
engine

usunlan
ASD1Y
supply chain

HETT
QaaKnssy

Semiconduct SMIC, Hua

or Foundry

Semi
Equipment

Al Server /
HPC

Automation /
Robotics

Battery / ESS

Internet / Al
Platform

EMS /
Manufacturin

9

Ruiila Investment
Us:losu Rationale
donTavdmn
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Earnings Calendar

C

Healthcare - Johnson & Johnson - Abbott Laboratories -
Materials - - - - -
Bank of America, Morgan
. . JPMorgan, Citigroup, Stanley, PNC Financial e sl o . .
Fianancial Goldman Sachs . . New York Mellon, Truist Financial
Wells Fargo, BlackRock |Services, M&T Bank, First i . .
. Citizens Financial
Horizon
Taiwan Semiconductor
Technology - - ASML Manufacturing, Infosys, -
JinkoSolar

Consumer Discretionary - - - - -

Consumer Staples - - - PepsiCo -

Communication Services - - - Netflix -

yavioan..seda
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YO Us-oalaki

5 Medium Term (6-12 1&ou) <™  Short Term ((ogn31 6 1Gou)
= LHNUKZ-A # MEGA10CYBER-A
KU Nuclear Energy oty W e 26 AU Software Entry date = 8 Apr 26
A-GRID Sell DAOL-DEFENSE
|:'1:U Global GRID Entry date = 19 Mar 26 l%:u Global Defense Entry date =19 Feb 26

Buy,, SCBRS2000(A)

(hauuLu:uinso)

ﬁ:u US Sma” Cap Entry date = 27 Oct 25
l’%:u 5Ulaa Entry date = 23 Dec 25

Source: InnovestX Investment Products & Strategy
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owlLaQanIuUAISUNOLNU LANTED

KU Nuclear Energy

wuztndnavnuiunau Nuclear Energy Toa?ﬁuswuumna‘agagwm de-escalation S:k310aKSTI-OKSIURKUU sentiment aa1a veusAulogaksgd U 2027 a:Aou
s shift gwavviuuoindasuas Energy Security Waumsaduayu SMR, nuclear fuel ua: critical minerals g0asufly Al power demand s:g:610 AutnAtA NUKZ
ETF guiklioldurlads 200 Su wsowdeyeyneu Buy 910 MACD & Aoulasvagvududoudounso WBLWUIU NAUTIALSLKUUDINMSIWUTUYOY demand TWih A
lWUUUOEJ']\)(’IOlUO\) AU valuation doaoudogav 910 FWD P/E 32 i a\)a 23 1N Ygu: I’]ﬂO'\Ul@IEJ\)CﬂUwa\)\)'lUU'\UUTaﬂEJ\)lS\)ﬂ'ISa\)nUTU Nuclear lus:g:612

KU Global Grid

s 1mwavvungvaglus:auay doduusvruulAmiinalaus: lnﬂhuuﬂm:ﬂu.:—nﬂfyﬂumowuuun:mm\)wa\)muumuu Tagtawr:lu aksga glsu uazdunns:uans
avnuluwavoviua:zolaua: Tasvagvwugiuduwdomuvegrgdodetlov WosovsuncudovnstEwwRWwWuTU zi\)lLJquoamuuTHHUﬂau Global Grid asu
Us:losulus:o:aailu lag Bloomberg AlanIsaion msavnulu Grid nolano:zl@ulandi 10% uBow 2025-2027 uoahuumsmuTmUO\)huTUﬂau lagd1vdv01n
Bloomberg Am1ansaion EPS Growth vovasti Nasdaqg OMX Clean Edge Smart Grid Index 9:1SvA2TUDENS:OUSIO 19% WUd

KU US Small Cap

IS Us:ud1anuMsiansga-axs1uRISUAZAa1Y o:Milkaalauean tail risk lomariunagvaa Kuusimuwula:buWengegaaav Wan1olk Fed awuisa
Woumargulourgluygow 2H26 La:na bond yield Usuaaav 1s1uov3lulodeuondonas re-rate UOLAUNSWELEEY laglaw:Ruyunaldnuovansgd NdAoY
oouThomoamswoomuaa\) Boo:(dus: Taaumﬂamwuooaoum\)msmunwaumawmﬂuu LazlAsygnoansgd Audounsoua: UAoWgaKgU 801Uquoaauuauurﬁu
A5VAU domestic demand 2ENVRUULNALEN Ueu:IGE0AU U1asAs OBBBA ALWU Tax refund a\)zjoahuuma\weﬂmﬂsmsoulwumu dodu 1SH1BVUSUALLUEUNAU
yuatdnarsgy 91n Hold 10u Buy laguovoio: Tousohuun\)mﬂnﬂm\) bond yield AUSUAL LasrowmakdIvmsUSuaasasiaonleuew Fed RWuTulus:asaaiu

T |

KuUsLsuUlQY
WIADWAUKINANSIOSD1SKIVEKST-BKSUDKUU sentiment mMsavnulus:u:du uazalomalkaalakuduldoWudokavINBeyLSONAAUDINEDASIU OEDISA
U TULNOYS:Ig:Nav-819 1S10ALTAIUSIAS:AY Wovmnmsgdnoudaudolildkuisnoiusisimihiuo:usuanavds:aunouliaavasiudoglasoasiv
msuanonwowwmsmlmuwuuluaoaoua\)swo 90% dultedvgvolnduidevduqaUygldua:wana:AdusUsour 3ve1onadau sentiment ua: Fund flow win
symihiunsvaslus:auavdeitiovdviu Wb catalyst 1Bousnlus:g:du I1TvALYUUDYS:ITaS: v doRuUBUIGsTUS:B:aalU

Source: InnovestX Investment Products & Strategy
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owlLaaanIuNISaUuNovNU LANTHD

- Short Term (Uagnd1 6 LGoU)

=

*ﬁu Software

LuzthidhavnuruNay Software lagldusokyuon sentiment mamnlsuoouu Kavaeryeyreu de-escalation S:KO1VAKSTI-DKSIU AulnATA IGV ETF zi\)lUumollnu
UovLRUNEU Software (SUESIvYU Tosﬁsom lower low 1AZoulkolunsou sideway wsSousuuuu Double bottom a: RSI M higher low a: AouluWUAUAWUAD [
w\)wumu ngu Software WIUBOL EXpeCtatlon Reset 1A Al disruption 1182 th Va|uatlon JSuavgs: quuauto (mﬂ:nmlaas -2S.D.) MlA downside doonUi
TomatsugiAa Wudu earnings revision SUUFeYeyreuuow stabilizing Lindumnineouktilau revised down dolliov a:rouwavap Al Disruption Na:rioulUlu
symua:msiaulavevisluwoaunosudo SorhlA risk-reward aglus:aulnaulo ta:AakdLMs re-rating lus:g:du 91 sentiment RQATU

Source: InnovestX Investment Products & Strategy
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Disclaimer

JoyalusrgvutifudoyanimsiUamedeansiseu: Founavnuasaidngoldlosnsld ua:illudeyanidesiuiiozdodiold udhivd usinkannsws sululoan 1ond $1fa (“usen”) DladudukdosusovavacIugndov Ko
auysaivovdoyadonaioudegivla AotwAaliuRUsIngaglusiemutiduwevmsiiaualuyuuovyavusen ua:ilfunoiuAaiiu eu SuRiusinglusioviumiu verowasuulavldmerkdvdudonaio lasuseniu

F10udevudolransistusu Kéolnavnunsiu stevudvarduomsuwsdoyaliurunavnuiriu usnlisuRaseudomsthdoyardonowAaliulan WITunnnse doliudnavnudvAosidqawdolunisworsandaaulo
flounsavnu uanonl USBN La:/Kso usunlutndouovusnonldoutRasdovrdonaus:lusulaq AuUSYNlag ﬁqnndwoﬁn?uswmuﬁﬁﬁ

usUnKannswe auluoan nd S1Aa (“INVX”) 1uusdngosunustn 1©a3T nd s1Aa (UKIBU) (“1oadT nd”) WugdoRusietheyudwevgiaed ta:sunmsingwigdsg 91Aa (UKIsu) (“su1Asy”) Wuustngounloady
ond 1WugdioRusrelikey doyala q AlReodovAusMsY ToagUus:avAwaldlunmsisouifisuindgu

nansavudsarilas ustnkannswe suluan wnd SiAa (“INVX”) ol USEN 1a3T nd Sida (UKIBU) (“loadd ng”) WugdoRusierey lagsunmsingwigise S1A0 (UKIBU) (“SUIAISY”) Folduusdngosnioadi
ond 10uRdoRusielse) 1IURUSALINMOYMISIDUdIKSUSSNSSUTA q yov nSadiwonisavnuluansmsiiiodorKisunswe uoa 1os lotna A2WIEU Y12 UNDYE UN3IASIEH S1A1 JoA2IW MsAmamsal nsUs:liu La:/kso
JoyaduRs:ylulonansauud (“deya”) Idaaus:avAaldildudoyanoldiidu ua:liorodaoiuldasndumsiiAuu:ihuiynnalaq kdolumsiauodo Kéolauouns kiodnusoulklauodordolauovigkannswe Tag INVX
uaz/wéonssunis wiinLIU La:gndvuev INVX gouliidovsuiadenouidemelag AbADIUIEIKIENILASY ADUIEEKIENVSOU ADUIFSKIEDINMSHOdYE KSonWIFKBsuZULtov sullurnauioinmsidkions
Hofiodonislgdoya Aol soudvudlidnaWevnsgeyidenanils Unavnuwolddoyalulenansavuiius:noudoyala:Aoiuikuduy soudvaniseugyreuvovaulumsdaauloavnu doyalulenansavuisariduoin
ukavdoyan INVX iusiihidodio Tag INVX TisusevivAcugndow auysal ua:/kée Asudouyovdoyadvnao

- ' T

INVX avouanslumsidqawtovevauudiwgvdideolumsualuiwuidudoyaldunsvasiolagliidevuannaio lonansadudvadviAufiawizyunnanmkuaiiiu ua:kudlEinsid) daudao weuws v $1king Wuwsh
gocio rdolaovmids:losululBowidusgiuonudnueuslag Bulao:lasunudugouluarsgdnuaddnuson INVX Aou

msdouvnaworoosauazoaUsdu (Futures and Options) A01WIEBDEORc0ASTRINANaUIONUDETTEEALY Fvllikunzauiuynnannau Nl AounsdaaulodouiewWowosalla:ooUdu MUAISWOISAUNEDIUNIOMSIDU
Sagus:avAtumsavnu Uszaumsailumsavnuyevmu aaeaouncuidgvimuaiuisageusuldegivsounsau iwovondnoudululanmuenogeyideiduaonuuinA3BUaLNUEBULSA MUADSWOISENBVADIUIED
AokuaRoonadumnmMsBonaWowesauaoousu uasmunosdaauloavnudosaulev uas/kde lunseifidoavds rmunosyafmu:thoINAUSAVIMOAISaNU

lonansavudvaavlFAulawI:yanaffkua (intended recipient) hdu ua:kudléglathdeyalulonansaduliurihdh dode wetws ue sikine Aaaen theonuaav kéelhlUuaovmus:losuluBowieass I31doe38ms
Ta q laglildsuougyraluanganuaionuyson INVX lumMsaovkin

© avouavaNs 2569 usBnkannswe duluoan wng s1Aa

. X
yovLoarn..s1e3A InnCVeSt
17 Wealth weekend uUSBNKAANSWETuNdL SCBX



CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

* USUnKSonssuMskSousKsyovUSUNNToduMsAuquafomshdvnalidgnaanadisonan 1 ¥ovAsuu U Msns:rAaNgAUkannswe Msnosa AoSSUSU Wudu Bomsiddoya CGR AOSAS:KUNEGDIID AdAE10US:NOUGDY

* USUNKSoNssuMsKkSoUSKIsUovUSENNTUIoMUMsiAuQuanoms wu nstindimsriukdoaziagnmsujuamunnkueg JoUuvAu s:ldgu Us:mA A 1ab NGALUNSSUMS KSodoanavmsdandgukannswenu

Anti-corruption Progress Indicator

Certified ([GSunssuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAwaunsual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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