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META wWadolulaa Al Tkl Muse Spark 1a: Anthropic [UQG0 Claude Managed Agents twaawasudksuagvoloudnmuldi€oiu 10
i Gosmwirnléisigouovuondodu Al ATWauunAsadlBouondoliovosiv AMZN MSET GOOGL META NVDA AMD TSM

AMAT WWadoinA4lki “s:uu Deposition” sovsuBU Al o:¥08liUs:ansmwmswaawudud lagisiwevuondo AMAT makyumstaula
soufivuovuINGoRNan TSMC, Intel ia: Samsung Ua:UoVUINGOBUWUILS SK Hynix, Samsung ta: Micron $v9:3081kluniswansuld
Mlsadu

VU Delta 1Q26 dn31mMaons1eldnau Premium Ala 14% nd1ssutthrisnotikqdunutihiiusewo $2 wudiulu 2Q26 usUnISvuAGIsMS
aaingoula:duAIdo 1suuzthdamuludksulnasa mnaana1go:l0u Sentiment uondeRuangMsTUlUS:8:aU

goau1g Costco I.A. 1a 9.1% KUUDINSIAMUNTUNWDOLISY 17.8% llazgoquigddNanuenadd 23.3% nauoirisaalia:aumwuiwoagoriinaviu
dlgau vevnagnsUIUSIMONBoLEL Traffic LazWUTUANBANANG kuumsidulavoo COST ldog1vUuALIUS U1

Al uisoiinggn Agentic Al lag DeepSeek JadoW199S Expert Mode 11a:13U Monetization gadu Tag Zhipu Al USudusiai APl 8-17% Lax
Waadslutaalku laguaviduuoncio SMIC, Hua Hong, Cambricon, Alibaba, Tencent, Zhipu Al, MiniMax

AovIRE23UBIL Qingming Wude shusunsluazsioldla 6-7% 91ndukgagnokyuduiud uimidmedokoaaava:ioumsidshado
s:jas:IoLusltiugouondollovdy Labor Day munejuria\)lr‘iaoﬁldu Volume 9819 H World Group, Trip.com, Tongcheng Travel
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META ua: Claude wadslutaalki C

META's Growth trend by business « META WWado Muse Spark lulaalkiluu Closed Model (lUWatwe Code)
100 La:woseuUneanaMsdouriu APl soudverolfuAusSmMssieidou
80 . Tuoatidumsilduggosdoudo AR WIEDEY IvdIUDNENMENS

50 AEIOAEAS guMWw LlazMsldianatluu Multimodal

20 « U Anthropic W2 Claude Managed Agents LiwaawosudiksSuasiv

- uUd oglRtinweuunasv Al Agents NIUlGoSLISOTU 10 1M lag
20

Anthropic Quas:uukavUuliENvKkuaLa:sovsSuMsHvIUdaItovuU

12 ka1gBoTuY
-20 - S - - . - —
e uonYINUS:vUMSIWUQOD Claude Mythos qmswsm:ha\)fuloaoamlﬂuou

40 o10:aswouasreld mikidonUaoglkldlawrlunguwusiasshnameld
60 TnsoMs Project Glasswing WolkidoglovAu ldiasuudoneu

& N N N N ™ ™ ™ ™ < < < < LO LO Lo Lo

9000000000 o800 0 0 : S , ot

TS 86§ - e S - a0 s - a0 F e« Anthropic 9:50U00AU Apple, Microsoft, Nvidia, Amazon, Google lla:

sUNANSOENY JPMorgan WoadvindotnanoulaoafgsouAu

— Familyof Apps == Reality Labs . GogmwirhlEisgouovuondodu Al RTWauunmsailBoudndoltion
Source: Bloomberg, INVX Equity Strategy Team OEJ'-]\) AMZN MSFT GOOGL META NVDA AMD TSM . »
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AMAT WadoainaglkusovsSusU Al C

Quartertly Revenue Trend « Applied Materials lUQQ2S:UU Deposition (Msana=audaq) ﬁuqmvﬁo
100 v w0 @S1oNsuBanesuuy Gate-All-Around (GAA) NGUBOUNSY FInFET LN
) 6% °© ° %
7,000 ey Y3 .
6,800 % o INA9UD:BOUTA 1) US:ANSMWMISWAQIWUTUGLLa:aqdeyeyreusunou 2)
6,600 ] 4% . .
2;‘88 [] ! o 0% 2% Usuguusoauwwh duuugh sovsuidsnlkaa Al hkaiarateavlid Data
' 1% . 1 0% ~ .
6,000 Center 2ufv Edge devices
5,800 2%
2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 . ' - . a . — ' —_ '
«  AMAT wovoMsgauunaduaouLaw (Lithography) iwgvogvldeoll
M Revenue  ===%Chg YoY (RHS) .
. . wadncdolU udds:ansmwaUlugaaalUoduagnu "dAonAssUIaqQ"
Quarterly Margin Expansion Trend : v :
10% (Materials Engineering) W0ukan
6%
. 5% 4% - - L ' —
5% . . 2% . o o 192% « Up9Uu AMAT Taouuuvnisaaia (Market Share) luns:USUAISWEQ
0% 1% %op 1% 1999% o 194% - 13 3
e~ NSWBalaosuuu GAA agnus:uieu 50%
1% ’ ’ 1 1%
-5% i 1 < I e 1 2 —_ 1 b
5% o (SWBOUs:IQUUWUUINODKRHEONDEND TSMC, Intel LLa: Samsung BYoO:
-10% 1 2. —_ —_ 2 . a5 = 1 —_ o
$oglklunswaadu 2nm (4 Yield NGYU uonoNtiOLAGUBUWIUTUSED
-15% -14% 2 ~ 1 4 « o — —_ gt — b - 3 1
sq23 4Q23 1024 2024 3Q24 424 1G25 . 2Q25  3Q25 aus:TosuonmigUmungododoua:siAmaunduuolliuiwudueg SK
M Gross Profit Margin W EBIT Margin Net Profit Margin Hynix, Samsu ng las Micron

Source: Bloomberg, INVX Equity Strategy Team
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DAL vu 1Q26 dnoima uavalhuusliumisnodiwosoqaoiudalou C

DAL's Quarterly Revenue Trend
17 13%
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DAL's Margin Expansion - pp YoY
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Source: Bloomberg, INVX Equity Strategy Team
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Delta Air Lines (DAL) $19v1UDU 1Q26 Gnd1A1a Kkyunse {donnngu
Premium AAUTOED 14% dudunuiBowavusSutwudu 14% veushdunudo
KUouNlUsouBowav (CASM-ex) IWUTU 6%

Us:1Gu91n Earnings Call

USUINAQ30:WBEYAUGUNUUATURLVLTUNSY 2 Wuduaoaastudavlasna
n 2 U dowalkusuns:vunaismanisainamisnouidssonsido

oghwlsfionu DAL laEuldnasmsiBosativosavidasiiils o 1) Msusu
USuhautigatuavus:uieu 3.5% laglaw=luligodusovaniurals 2) ms
1svdsSudualagaisuazAisssuidgndunis:

CEO 9vi3o51 nagnshuiunduana Premium 2:69uUnlovusénoinsim
wawaviwougvld souluavaoiudovmsiaunvlunguanmovAnsagoio)

IS0V ANWADLMSIEUNMDUDYLANAIS:AUDLLLa:VANSY:IdUdOKUUTU
2Q26 oghvlsAd goaviisvnadumndunuidowavnoglus:augo vo:-nadu
Sasiisla Foisuuzdomuaniunmsainoudaudolusksu

logis1lyuuovIBLUINdOSIMKAUNEGUaNIMSTUTUS:E:dU 9 91A Sentiment 1BV

uoA KINLUDTIGUADILTAUEYAGAaNEdOLtoD . X
inn@vest
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goau1g COST LhauU i.A. UASY KUUDINSTIAUNUU La:FuMWUIWOE C

COST's Global SSS, Traffic & Ticket

10% 9.40%
8% £0%
6% .S
4% /
2%
0%
2%
LA S A s D S RN S ‘ﬁ’(\fb@ o

1%
¢ & S N N &
NN ®®* N %@Q RO AR @zﬁ »© %eQ RN R

= Same Store Sales Same Store Sales (Ex-Fuel/FX)

Worldwide Traffic e Ticket

COST's Sales Growth by Category (March 2026)

LWunirmraviuloalau

9IKISLKY, gnou, yovls
Walnda

dasimstavla

nauaum (Segment) (Comparable Sales)

Foods & Sundries Low to mid single-digits

Fresh Foods Mid to high single-digits Wwinoas, Wodad

1nSovus:au, FumBulkey,

Non-foods . s
a1sqQllos

Mid to high single-digits

Ancillary Business Mid-20s Sugen, ddu, Audotkis

Source: Bloomberg, INVX Equity Strategy Team

7  Global Morning
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Costco Wholesale (COST) sygviugaaungidou b.A. WUTU 9.1%
losTgoauiganuidulansgd 1aula 9.4%

lasbusvkyuaAtyoInsIMUIURUSUGOgLTURD 17.8% Lazdona
udncogoQuIgsSouUSUNeU 2% AU Traffic 1Gula 1.5% uas Ticket (U
souUoduihiua: FX) w@ula 7.8% riolan

waishluldouto:gdudoaulvlioonsnUAsuklviuttiovonmsiuasu
¥ovaovinAmadaiaos vnadugoauislusio 1.5%

udusungoanuisarwaviulddidsulunduaumemsaaua:nau
auAmWuos U 1nSovUs:Au soudivgoaugrugoMLEINaN
UeNaaogoav 23.3%

1S1WOV3 dognagnsskihatiusimgnndiaaia WiWevLdo:Eos
Wu Traffic udgvoiluinseviodAtylumsilasuanmuiosiknaiadu
auBnlku Foo:lubodsryunmsiaulavev COST lus:g:eno lag
COST gviJuRunISIOLUIN DINTIWANAITANUANG LEaNUISa

GuQaaurBnlkuladellon 91nAWAUAIUOLEUM
innCvest™
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China Al thd@gn Monetization ua: Agentic Al lGusUuuu C

CNY mn
800 151%
700 17%
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2022 2023 2024
B Revenue — ===Revenue Growth (YoY)
CNY mn Zhipu Al’ Net Income Trend
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Source: Bloomberg, INVX Equity Strategy Research Team
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ANSWAUUN Al yovdumavisvaoldngyn Agentic Al ogiodaou lag
DeepSeek [UGOW190S Expert Mode RAsovsSuviugudouLIniU wsou
0seululaalku V4 AtgBUmMeluds:inA a:oulusliu self-reliance
veushiaanaaausuBouon dowalkiku Al USUGoTULLSY

uonoInt NMswauunlutaanaiuisarvius:g:e19 (long-horizon task)
0e1v GLM-5.1 gvanaunmswaguniunin “Al aoumiaiu” (Ug “Al miviu
LINUUYug”

UEUHIGEOAU 9AEKASSUISUITNEEOD Monetization Phase Tag Zhipu Al
USudusiAa APl 8-17% uasdadalutaalkuwolwWuus:ansmw sovsu
demand RWWUZunMSTELU Al agent

1SV U Al Surhdowasullg msaswsieldla:aoiuauisarmls
undu Taguoviduuonde 1) TnsvadoWuULa:BU U SMIC, Hua
Hong, Cambricon 2) uwaawasuua:gwasunluiaavunalkey wsu
Alibaba, Tencent, Zhipu Al 3) gWauuluouwaladu Al / szuuaaludd
15U MiniMax

innGvest™
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China Tourism Wudadalliov uid Spending per Head gv1Usi:u1v C

Qingming Tourism

2026 Value

YoY Growth

Insight

JSureutdunowu

AsnovingoluduygovinFAna Qingming Festival Wudaciollov lag

91uounsuluds:ine 135 3 unsu +6.8% TR . _ s . _ . y
a20slUsY 9uouNSUTUUS:INAIWUTU +6.8% YoY 1o 135 &1unsu tass1glasouiwu
e 61.4 Wuau . W@aulalndigo .
STELMITITITEEL KEoU *08% Suounsy +6.6% YOoY Q= 6.14 Kudukeou
o e s . WUSINAZDS:3D . - _: 3 ) o 9 — _
FlEwdoRo/Su 151.52 Keou 05%  fistasu [AusvryuINSUKYQRENDTUDIN Spring Break MIKIAQMSIGUNID
QLS)“_‘“”“’SM”E‘ (>800 £30%  nsugnowiudu s:g:lnaua:nsuasouASOIWUTUDEVETud ALY laglawizngudusund
N1SDOLNSUASOUASD +100% AsouAsollu msm‘lum\)lvﬁuqn lla:ﬂWSOODTS\)llSUTOllS\)O']ﬂllWEIClV\/OS'UI’iE)\)lﬁEJC)
s=g:lna ? driver kan
mSGUMLILNTMA/SU 280 AuAd - Mobility U3 0g1v(sAT AldD1edorkonduanavianiosg -0.5% a:nouwganssu
AUSTNANGY s:Jas=30Msidone veusn spending As:aNAdUADNSSY

msoovlsvlsu (Jiangsu) +40% Rg\l;rllf]ﬂnS%IS\)llSU v P 9 A

. outdoor UINADT entertainment agvIsomweauasnsig{daqaviiso
Isvusulu Huangshan +65% [Jovrovingolau . .
Aeonduons 13.18 U Youth travel Ta aa1aAMaNISaio131 momentum AisnovingodiusldudottliovUguEon

. : : +70%
(Flight) HSY Labor Day 910 demand mgluus:inAuadodnnadiunmsiaunivoon
lr‘laolamuﬁriomﬁao ~4 1M Demand Wouin o 92 = ; ; ;
(dusu) ~ uonUs:inA MK woviduuonde ndu Travel / OTA / Hotel 15U H
N c 305 & C tion (U . N -
swwlalsomweuas o 19% Fogoumeron World Group, Trip.com, Tongcheng Travel [dUs:lgsuonn volume
Sruouginsumweauas 8 &uAu 13.8% ggﬂszu ccey growth Lla: domestic substitution
v utlt

Source: Bloomberg, INVX Equity Strategy Research Team
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auysaivovdoyadonaroudedivla AowwAakuRusingeglusigviubiduwavmsiiausluyuuevueoustn ua:tlunoiuAaliu au SuRRUsINgTlusI8vIULMGU Boonoildsunlavidmekdosudonaio laguseniy
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fiounsavnu uenoINl USVUN tas/kéo USUNluIASoUoLUSBNaDldouIRoTovkdonaus:TusUlaq AuusEnlaq AgnnaiotvlusievudRld
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dvdo rSouaovmus:Tosuludowitisgiionludnueuslag WBuudo=lasunougugouluarganuaddnusoin INVX fiou

msBoungWoloasalia:ooUdu (Futures and Options) DAoUELgONo0RSTAIRONaUIaNUaEvTUBE ARy Foliku:auAuynnannau Nod AoumsdadulodouigWolvosalia:oousu MUADSWOISENELYIUNIDASIDU
SaguszavAlumsavnu Us:aunsailunisavnuyovriu aaoaounouiduvinuauisageusuldegvseunau WovondnowidululdRmue10geyIde1BuavNULINASUBUADNUIBULSA MUAISWOISANEVADIUIEED
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

28, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lil, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAwauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEIl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™
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