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uuAIWKILIUSURADWIEIDINAANSUSDNNAWTVIUOU INVX tu:thlAUnavnuAsuAcWIEEDTAIA:AaKIVIBOUINGOMSIDSMTRUSUWOSaMUASOULDALA:
AOUEUNOUNIWASUTU Aol 1) sto:du (1-4 dUaK) WuiRoislos Buy on Weakness Tunduikuntdus:Tosuonsimuhiudsugutazkooldoumuiu 1u ang
AsOU [sv{wWwh SPP neoviNgo sw. s:Auuu gnugudua:dldnnsalng soudivRu SET50 Rlulthkune Short Covering veuzAs:ias:OvLSLHUIETURULNTUAULN

novA tasku Defense 2) s:g:nanv (3-6 Idou) Wungoua:auku Defensive AddunodesovsiAn (High Pricing Power) 13U doans msuwng La:wieise tWo
Suloma:iduiogoorngusiAmthiulkiigonsudogondilueda ta: 3) s:u:e1d (6-12 Woudull) WiuavnuluRunguwavuiua:onaua:inugaaknssuiaou
TongnmsaamswowliBowaowoadaihgwaooumvidentk doulinavnuisuaoiuideviddita:Avoanisiosoionvduikad Luzthdobuaardoasianskiiau
WosShuAIUAdoLAILa:aaNans:nuINMSUSUTUYeY Bond Yield wdousodoko:ithdoaunswawumudiioaaiumsaidaoutia:simeadoavilus:gzaall

« wWidoguuamumsailua:duoonnailvgoiinisu:n: Auogvdollion umawaolsuumsa\)afgzymeumsnmlwemm\)ooﬂ zj\vmﬂuﬂUamsaos AuUADIUGEL
IASgalazsUavdeyeyreunananaido=iu "ooansJuamfy" (Turning Point) RNUaaden Geopolitical Risk Premium nmanooumamaunswalaa\)nofanm
aaoakangdUank ogv(sAd INVX oo mo: msWumouo\mamaunswalaa\ﬂuuoousnuo Wuanueu: Relief Rally Rgndulpdoudog Sentiment WU
Kan zi\)a\)ummuwuwoua\)ourmo Rudogtinldususssudaounsd lags:o: dUADIUAAKIVIBOUDNADAAIDAIAD: Mlkaanasunsweidoonauuduuon
TasAasimuiu Brent Usumua\)a $80- 90/be gosaausvnaduibuWola: uJoTomaTmsuwmsnenoaooonlua dowalk Fund Flow kaoonoingunswe
Uaoae (Safe Havens) nduidhdaunswdidon lagiawizaanakuinalad (EM) RlauinunekiniugovAeukthininanoudaudo

. INVX mas:g:dau SET Glomadadoog1vsoai§o (Wudouuu V-Shape) naulunaaeuiusduusni 1,450-1,480 90 91nAI0AIUKIDIBOUONCOMSIBUIOSD
BogognarunIULOadodUNUWALIURWYLELTULLA: Ufgmh:)\ﬂzioUmuzr\)ﬂ\)uno aquUaeommssueuq NAgodov ogv(sAd NFMVYOY SET S:o:
ao?Uuunumowuanso?umsmsmuJuenmgom thiUg 1) doanavau@imwianos doAma SET Glomao:ysudulunaaeun 1,500-1,530 9a Foidus:Aun
asRoumMsnauIyovANUIBDNUavnULLa: mMsWudouovls Uo. AlnggnNadUMININAWSUADUKINT Ko 2) ASIOSOINAUIKAKSOINAMSINGEYKUD
nMvNKIs3nASH FoAa SET Dlomao:wBaylisvungaancuidew (Panic Sell) avlunagsugadhaadukdodindifi 1,320-1350 9adnasy

C ﬂO’]UlEiEJ\)ﬂEJ\)C’IO\)lN'IS 30 Ao llUHEgi’g']fUﬂ’]SlOSO']O UOEJHUU Sentiment mamaunswalaa\ﬂus gr au LLAADIUNUNDUSE HO']\)H']\)EJ\)UOEJ INVX Jdouu=thli
damuanaunmsadogvlnadain lUUﬂ']SH\)UFTﬂUOﬂS']OHSOUOC]ﬂa\)S ggnd WSt UOOUUC’IET]OEJ\)TUYO Price-in ADWAUIKAoUOLASIDSDT FOKINAISIOSN
lU']Em']\)OUHSOUfﬂSa lUOUOOﬂa\)HEJOEJ\) aunswalaa\)o ﬂﬂan']EJOEJ’l\)SUllS\)nun
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« wdUoquuanumsailua:duoonnalvgviinisu:n: ﬂUOEﬂ\)OOlUO\) uoawaolsuumsa\vafyfgwmlvmsnmlwomm\)ooﬂ zj\)mﬂuf{Uamsao
s:qQuAcuGLLIASIQLLa: lsua\)afyzywmnanawfoo Wu "OOLUasJuamfy" (Turning Point) AUaadon Geopolitical Risk Premium Alngnadu
mamaunswalaa\)noTaﬂumaemﬁawaUmh oeg0(sAd INVX UovI1 Ao: msWumouo\)mamaunswalaa\ﬂuuoousnuo WWuanueu: Relief
Rally N naﬂuumaouooa Sentiment WJukan zjoaoummuwuwoua\)oumwo muuoaonuJusUsssuumounmu l0gs:8:dUADIWAIAKIDIBOUDIAN
avnaromao:rhlikaaiadunsweideonauunduuon aot

D

2)

3)

s1MUJUGU Brent nmawo"fduo S=Qu US$120/bbl Yuuooﬂamloeu U.A. 69 AMQd:UsugnuavuLsvusioau US$80-90/bbl hkavAouAvoa
Mo=oUMUWaLv»IUL: \)ﬂ\)umﬂmonzja\)uﬂueesuzsweunawa\) zsouoaussmusoﬂooumumunumswam

usoﬂooumu1v\lea\)nofaﬂmoo o aeooa\)muounuwa\)munaoa\) MlEsuiAmsnavnolandsgovsvlunswolseunaadasiaontioldoe
$u Zolduuondse Valuation vovaunsweEsvluse:aalu

Fund Flow mao:=lkaoonoindunsweuaoans (Safe Havens) U IDUQoaasansy ﬂaUlmamamaunswalaa\) 21N hu laglawn: C]EHOHU
ﬂau Emerging Markets AlautnugklnlugovAoUKtNTRIAAADILTALLED

ﬂ'\SlﬂﬂOU?KOUO\)S’Iﬂ'IU'IIJUOU Brent, WTI ua: Dubai msinaoulkovovsimnovAuazlak:vu
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. sg:du INVX Ana SET Dlomatadoogusoaiso (vxluoouuu V-Shape) naulunaaoutuouusan 1, 450-1,480 90 91NAIAAIIUKIVIBOUDN
doMsISULDSMBLEOLAaIEAIUAVIadodUNUWEDLIURWDFLTULAa:UsyrkKovdaunius:vnduno: aquUaemmhﬂssueuq AGERIED
2610 (sAG NANTYYOY SET S:u: aoYUuunumwuenlsoTumsmsmlUuenﬂfg:no th(g

1) UOOﬂa\)EIUOﬂ']Wﬂﬂ']OS zs\)mo SET Glomao: USUUUTUHOHOUH1 500-1,530 20 U\)lUUS 0una~neumsnaumuooﬂmuwouua\)nuua S
WUOOUO\)ﬂ'\YS Uv. nlﬂﬂﬂﬂﬂOOUO'\ﬂOﬂQC]WG\)\T\UﬂOUHU']U KSO

2) msmsmnaulhaohsolﬂomsmusyhmm\)nmseﬂﬂsw Foma SET Tlomao:iwBeylisvuigaannuidew (Panic Sell) avlunagougadiga
1AUKSOINIIN 1,320-1350 QQ3NASL

-l.l n — — — : i R — I~ — — —
msmaau?mua\a SET (YTD m\mmwanuwans'lu SET avuaau u.A. Kavinadnna
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% s1mKuUsSuaaav
Bousvnol SET

Aagnsavnu...Sudeyeyreuavudin uuAIUKIL USUNADIIEEYLEL (iU (1)

INVX Wiudaasswasauuulsuasumuaniunisad (Adaptive Allocation) Tag Usnauvigsosangvlilagodu

c una\munsunmmau\ﬂnua l.lFIO'IUFI'IOKO\)IU\')UOFIOONGﬂ'ISlOSO'I INVX Luz uﬂmdsunaans

Tﬁaoosunus g:10a1a:AURUKNOURD:WAsUsULUUTU God LH 23383032 33533500 56,916,532 (16.5)

1. s::du(1- -4 Ua1K) : lLAunowiSoua: Tactical Play wsa: lUOHmUlaa\)ﬂUSGmamsaoa\) WHA 16,046,800 38,001,600 54,048,400 (7.8)

Funsweiidevo:aandunuf (Risk-on) lagtawiRuRigninuiektnlugovrouktn nagnss:e:du [BTS SRSl Spoieiel Aot (15.1)

. . AOT 15,077,100 28,721,900 43,799,000 (10.6)

Souusth “whdaifivrnls” dmsu 1) HunYoUs Jusulagasvoinsimuihulsuaoiiso ua =/KSO iU BDMS 18130.400 23 958 700 42,089,100 (15.7)

JuanmMazduoannaiv (AauA a1gnstu (AAV THAI BA) IsolwWWh SPP (GPSC BGRIM) sw. |cpg 21,616,700 17,936,400 39,553,100 (8.6)

StQuuu (BH BDMS PR9) ua: novIRgD (AOT CENTEL ERW MINT) 2) hunYOUs lgsionAIU  [MINT 6,022,200 33,500,210 39,522,410 (15.4)

Laamso\)m\)fzjoUmuu vnvuaaav (aun dldnnsotnd (DELTA HANA KCE) enugud (AH |AWC 23,810,000 12,197,700 36,007,700 (19.2)

SAT STANLY) Jdaqfioa$1o (SCC) ua:ussofeur (SCGP) was 3) hunmalutdkne Short [TMPRO 1,982,200 30,515100 32,497,300 (18.2)

Covering UDLUUHU SET50 ADUSUeunngsasamudulas swmhuUsua\)usoﬂm SET luyov 8§ALL 12:118?'7%%0 g:gf&;gg 11?1',?%7,288 8%;

[Aa3naa lGun LH WHA BTS AOT BDMS CPF MINT AWC HMPRO OR ugusRluzts:0as:3v | 6,886,100 3,860,241 10,746,341 (8.2)

usvuglu 1) Huwa\)mumuuw (PTTEP) ha\)swmuwuuUsumu la: 2) novA (Gold) uazkunau [pTT 5,531,000 4,248,100 9,779,100 (8.8)

JovAuus:inA (Defense) OWﬂﬂCﬂUlEIEJ\)ﬂUSQFﬂEIC]ShPﬂEJYU TIDLOR 4,557,600 3,253,623 7,811,223 (26.1)

2. s:g:na1v (3-6 Wou): luumowunummwoaﬂu Stagﬂatlon (WS EVASIUDEDU LLASIAN gsp 1167,700 6,443,200 7,610,900 )

AWAD 5,562,300 1,262,440 6,824,740 (21.4)

thou Brent Rgulku (18U US$80-90/bbl) gvAvgondiada (US$65-70/bbl) rMlAnamo: |ape 6.100.800 582 600 6,683,400 (14.1)

IDUWorvao (Sticky Inflation) uasns: numa\)zioaoa\) nagnsavnus:gznavdvlu=ul |scc 159,700 5,584,250 5,743,950 18.7)

“ngosdoazan” d&SURUNU High Pricing Power zi\)enmsaa\)mumunumsadsuswmma GPSC 3,774,300 1,969,100 5,743,400 (27.0)

hnuanmidaiows: lUuaummlUu (Defensive) KSoUALULUDYSIY soufvAowEsOHIAQ [CULF 8,790,600 (3,092,556) 5,698,044 (10.9)

dolovamsuon [aun Foans (ADVANC TRUE) nisuwng (BDMS BH CHG BCH) uaswiedusg  [°CCP 1L75121,8100 5,808,300 = 5,594,600 (i7)

(CPALL CPAXT BJC CPN CRC) CBG (166,500) 3,301,500 3,135,000 (23.6)

CPN 1,104,100 1,366,000 2,470,100 (11.1)

3. s:9:919(6-12 mauuu'lU) WiuniswWasuudavidolasvasiv ws: Snqaluas Suoonaivi [ToP (3,274,100) 5,119,100 1,845,000 (14.6)

waﬂouhﬁswmuwuuwouuw US$120/be e lUuunlsaunlS\)Yhmﬂsmla ssnonofaﬂ EAET"é éggg';%% (é%%%ﬁ))) 1%‘3;%% ((;2-17))

EGCO (108,400) 870,300 761,900 (11.7)

waoviuniviaon (Renewable Energy) o1n wwam?vxlvxhwa\)mua 210 (GULF GPSC BGRIM TCAP (422,700) 477,200 54,500 (8.6)
GUNKUL) Ao: s[dusvryunuleurgsgua: an\mmﬂmﬂloﬂuunmoomsaoﬂmuwﬂwum . X

woada, nauinugaaiknssy (WHA AMATA) nsoosumumswamsaaumiwm la: ﬂaumom\) NN c' vest

aaymsonsa Solar Rooftop

lwuuuna\unnonqn (24 16.n.-27 n. W. (:1:)]

Local

NVDR

I'I\)KUCI

Kavinadnga
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. doulinavnuisunouasvlddina:AvoanisosoaNikasksoIlnaMSIHBYKUIMVNKISINASY INVX LU=tk Golbuaakioasiaiski
stg:dU IWoaawans:NUINASUSUTUYOL Bond Yield munaivaowidiuusuvoviAnivaanidywa gonsidudunswenid Duration au:
¥o8aanWIESVAIUSIAT (Duration Risk) sounvevilunisa:aunounaovadlwosaldndodaunswawugudludvkoNsiAmEgoavuIluouIna

. A2AYVITIVAOVIHNS:FL : LIFYYI1EUNTISIDSDIDBOTKUU Sentiment aa1aFUNSWEIFSLTUSI:aU LAADIUNUKNIUSKIOMVEVToE
INVX Fouu:zthlidamuaaiumsaiogvlndsadn WumsavuingdonsiokSodonnavs:g:e10 Iws1:Uoquuaalagv(ild Price-in A01WALIKAD
YovuMISIOSO BOKINAISIDSDNIIGMOAUKSDITNISATQTOANAVKEYQTY FUNSWEILFSDDQNINUIYOLIVSULLSOAUN
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JoyalusrevudiludoyandmsiUamedoansiseu: Founavnuansadnédvidlognsll uazlludoyaRidosiho:dediold udnvd usinkannswe sulutoart lond shfa (“usen”) TladugurdosusovdvAcugndaY Ko
auysaivovdoyadonaioudedivla AowwAaEuRusingeglusigviutiduwevmsiiausluyuuevueoustn ua:ilunoiuAaliu au SuRRUsINHTUSIBvIULMGU Boonoildsunlavidmendosudonaio laguseniy
F10udovudolransistusu kéolnavnunsiu stevudvariuemsuwsdoyaliuntinavnuiriu usenlusuraseudomsthdoyakdoncuAaiulag WITunnnsed doldudnavnudvaosidqawiolunisworsandaaulo
Aaunsavnu uendNT USUN Laz/kéo UsEnTlulndauovusdnonoildoulReodovkdonaus:lusilag Auusdnlag r‘iqmdmﬁ\ﬂuswmuﬁﬁ?d

uSunkannswe dululoar nd 91Aa (“INVX”) WuusS¥ngounusyen 1add ond 91Aa (UKIBU) (“oadl ndg”) WuddoRrusietkeyudWwevglded tasuimsingwiddsg 91Aa (UKisu) (“suiAisy”) WuusSEngounoadld
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ong WuRdeRusielkey Joyala q AiRgodovAusIMSY Tdnqus:avAweldlumsiuSsuifisuiiiu

nansavutvarlos usenkannswe duluoan g 91Aa (“INVX”) 800 uSEn 1adl ndg S1na (UKBU) (“loadl ng”) WugdoRusialkey lagsunmsingwiguse 51A0 (UKIBU) (“suimsy”) oiduusBngounioady
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JoyaduRs:ululenansauud (“deya”) TSaaus:avAwaldildudoyanoluinidu uasiiorodaoiulasnbunmsiéAuusthuniynnalaq kdollumsiauode Kéolauoue kiodnsoulklauodordolauouigrannswe Tag INVX
uaz/kdonssums winvIu 1a:andNvuew INVX gouliidevsuradonouidsrialag NbASILIELKIENLASY ADTUIEIKIENIDdOU ADUIFUKIEOINMISROdEY k$onuIFeesuduton sullunauioinmsidrdons
[Hodiodonisigdoya Aol soudvudlidnaWevnisgeyideananiils Unavnuwolgdoyalulenansaduiius:noudoyalia:aoiuiRuduy soudvdonseuayreuvovaulumsaaauloavnu Joyalulenansaduisariduoin
ukdodoyan INVX 1usiunidedio lag INVX IususovivAUgNdoD auysal Lia:/kse Asudouvavdoyadunald

2

INVX avouanslumsidqawdovovauudiwevdideolumsuAluwuidudoyailunsoasiolagliidovuannald lonansadudivaavlkuftawizyananmkuaiiiu tazkudlkonmsmish daudav INguws v SIKug Wuws

dvdo rSouaovmus:TosuluBowittsgiionludnueuslag WBuudo=lasunougugoulluarganuaionusoin INVX Aou

msBoungwWoloasauia:ooUdu (Futures and Options) DAoUIELgONo0ASTAIRONaUIaNUaEVTUBEAEY FolikuauAuyanannau Nol Aoumsdagulodouigwolvosalia:oousu MUADSWOISENELIUNIDASIDU
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH,
BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW,
EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J,
JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT,
OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA,
SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF,
SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT,
TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG,
PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA,
WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK,
KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-
ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified (IGSuNSSUSOD)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI,
FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lIl, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG,
PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE,
SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI,
SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAloauIsued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO,
LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX,
NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS,
SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK,
TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC. x
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