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.« dUmktioaraiulangvousuaaavdettiovludUmii 3 naduondngalua:susennatvnbuusliuuiulany kavdasoaloudikaving South Pars FoiluukavinslkajAigauovdrsiu
ua:e‘ms’wumou[ﬁﬁoamsTouﬁTﬂsoas‘W\)W?ugwuwé\)\)wuuo\)Us:lan}aquu (Mans$ UAE) ouldsunoiuideme rilis:kooduaiksiAmdiudu Brent wolAoulla: US$120/bbl dowali
nauwavviulsuduasumvAuaanalagsou dounduinalulagusuduminmsiadoaudiuen Nvidia ta:guavd Al gveglus:augo og101sAd aaraBuAvoalduIWogvLdIASUgND
¥:a000 (Stagflation) laguiwabudGavaoniboulouign 3.50-3.75% LdUs:s1uwadodeyaeusiwas:iiuovriusvas:LNABUoInavASINa:SUDDNNa1® Milkuovlonmaniwa
o:anaenibe 1 Asolulianaves1vbluse: du Trump sonBandovlkUs:InAWUSTAsEVIEoSUAUNUIGowWItTsgHUToDIIAUSOSYBLIdgNITULaY dou ECB, BOE Lia: BoJ AvaonIGumU
A0 WSDUS:UADWIAEDIDUIWOIWUTUDINEDASIUASUDONNATD UEU:RADIAUIASUFADIU 91A goaAUANIAUSMS, NAWANQOaKASSY, Msavnu WudsdnshaaiaAa duaalaku
EM Usuav 0.2% WoW douaaiaiulnausuaviunAamoideonuniima oinusvugdellovvovdiomaxdoifoavasivuaiusadurma ssu. SufdovduuislAauudasidondolddtods
ASINUUSSEINIAALNU GIUSIATNOYAIANADLSY 8.4% WoW kavavAsIuduAcuIdsvidButWeaviazaalomawausuanaeniisan naduaunswalaoansogonovs:g:au

aarakulan aarakulng aarawusuas

+ aanauaksgd USuanavluduanit (1) Srsiuaouldkad .« agnakulneusuanavluduankd (1) suo.wdomurkuasim  +  Waaouunuwusuasaksy 10 U nsodon 4.25% veu:n

wkaofng South Pars (kavlkejigalulan) galoud lag dhoudwadevdulkui 33 un/3as udesdunsngesusu s:8:4U 2 UUSUADIWUTUR 3.79% rivlikdoudivaantde
novmav IRGC Waanloudlasvasowaoviulusio 3u (2) Ma ssu. Ua 6:3 SUFdovUuuSTAQ/QR  Code uu 2-10 U ogf 46 bps

MMS ua: UAE (2) peusnssumsulgungmsiduaksgd Uasi@ondvlddtods (Janotwaumsavasuuukdoll) (3) + wWansuunuwusUasingong 10 U tWuduwogh 2.09%
(FOMC) budi 11-1 Avdasinentbauleugn 3.50-3.75% Fuoulnnovifgacivsasouduaki 11 ool 2026 (9-15 veusAs:g:duotg 2 U Juuii 1.25% douldnavnu
awnaalaAia (3) asl PPl dou n.W. YoVAKSTH 0.n.) ogfi 628,451 AU a0av 1% YoY LAIWUTU 2% WoW ms chos@unegnsi 297 &uuin

WWUBU 0.7%MoM gondinaaiama daau YoY UogavondumKinou (-4% YoY)

- s1mUWu Brent USUTGu 8.2%WoW g 108.65 aoaaisdeouisisa Avoaguniu . Aduaeaarsaksy (DXY) souavh 99.23 9a duABUgTsNSVASA 1.16 aeaaisdoy
dius:vn 3ngalua:dussnnaivens:au DTmsloudlasvagowugiuwaoviu Is dumBuLaBy ABULINSDUAALA 32.49 uindoaoaans veu:AABULEULTLATUR
A1uSIANDYAT (Spot) aaav 8.4%WoW g 4,665.04 aoaaisconsogoous 157.90 L9U Ua:IBUKEIUSOUAIADAS:AU 6.90 KEIOU
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%YoY China's Retail Sale, Fixed Asset Investment and Industrial Production
20 - e |ndustrial Production
15 J — Retail Sales of Consumer Goods: YoY
_— o , _ _ _ Fixed Assets Inv: ytd: Growth
e SIAUNUU Brent IWUUULAUAND1S:QU 108 USD/BBL 91AS10 100 USD/BBL dU0nK 10 A
nou Mokavavasiwluadusonnavijuuslduuiudarguindu 5 - 2%
/ A o .
«  A21auUNYNSSULASUZNDIU: goaMUEanN (+2.8% YoY) la:uSMs (+5.2%) , Wawaa 0 =7 N 18
9QaKkNSSY (+6.3%), Nsavnu (+1.8%) Wuaosdndinaalana .
«  FOMC Guad 11-1 avsasiaonifomunaaramanisad lagaala OIS vovlonmanis § 888383 333338883888
. . . . . § & § 32 © 3 & &8 3 3 ¢ 53 & &8 3 3 § 3 &
aqaonltguoL Fed NoU 2026 avoe1vidugg=tkaoiindl 1 ASL (25bps) 91 2 ASY -2 = w» z — =2 = » =z - = = 3 =z =
(50bps) ‘[Uﬂ']SUS‘CUU FOMC laOU U.A Source: CEIC, InnovestX Research
s1Athou Brent Implied Fed Fund Rate Decision
gébl_’) Brent in 2025 vs 2026 (?;Sof_Hike/Cut Number of Hikes/Cuts Priced In (29-Jan) (after FOMC Jan)
’ 0.029 B Number of Hikes/Cuts Priced In (19-Mar) (after FOMC Mar)
10839 7 2025 2026 0 T — -| . T T
100 - -0.044 b 160 . r
05 - :
-0.32 -0.31 -0.384
-0.559
1A -0.769
80 1.7 ™ ;" - -1.083
e X -....-.-'.. e T .'....'-."."-"°_-"°:.'.’. .'-_.-", Jeaee . . -1.479
S ST 2 -1.726
60 T T T T T T T T T -1.895
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 29-Apr 17-Jun 29-Jul 16-Sep 28-Oct 9-Dec

Source: CEIC, InnovestX Research
yavioan..seda

innGvest™
3 Wealth weekend

usunkannswslundu SCBX

Source: CEIC, InnovestX Research



dsztaunaavanuddaikkiin

Us:lGudAgy

INVX uovsluma:UoguuRaniumsailua:Susonnatvbuusliudadouassuusodu
amumseaduusliuidng S2 Mk Fed MALINBeYAU inflation shocks douAuaovsu
Sulsn@o tariff-driven inflation AGVIUDIOKIY LaGuRidovAo energy shock 910
avAsy Nvaovlodetlu supply-side AulsugnisBusanisidenn udmnlaoslkain
g190uilvlu inflation expectations 1A2 dunulumsuAluo:gon31WUIN Powell AURLES
2:181UoN Y look through Fvibudeyeeusadi Fed TRUKUNAUADIWIESDAULBUIWD

UINAINSAS:AULASUZADTUDOKO:T

ifous:naunu Dot plot Ainssums 7 910 19 18 Uov3liAdsaaaanbetagluld ua:
distribution As=NATURNY hawkish LINTU INVX Souevst Tomah Fed 9:aaqonile
1do3vlul 2026 anaveg1viUsdAny (W median 0:g03(UR 1 ASL ud median Guog
uueULla: bar dwsumsanaaniiogoduEes q

&Tfyfmfur‘i Hawkish uov Fed mlkaana OIS uevlomamsaaaonibouow Fed ALY
2026 avogvillug:ikdoing1 1 ASO 010 2 ASO Tumsus:zsu FOMC (@ou u.A.

« INVX wovslonah Fed 9:aaaonife 1 Asolullanavos1vbUgs:a1uaoASIURED
Sado Lasmnanunisaia:dusonnavuiulargousimuiiduduklio $100 o8
dotliov A WIDUIUIER Fed o:lliaananibaasuli kdaududdovnduuiwoiseudu
aonlby d:nanatdu scenario ADUIUIGUINTU

. UodsRdovaaauludumkikin (1) Global PMI (P) T.A. Tusuf 24 T.A. (2) CPI &jdu
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ENERG -0.61%WoW

Us:GudhAey

s1mMUIJUQU Brent +8.15%WoW & US$108.65/bbl 01N
ﬂDoaaUmumuuTanm\)momﬂOﬂqcﬂum Suoonnavh
gns:aUTU kavdasioaloudnaviAuAtsuaiiuulu
UKAVIBIAWISEUDDEKSIU UeuzANOVAIGOWANENS
UDoGdaauuovdrsiu (IRGC) o1z aoulddogmsloud
Tﬂsvasmwumumuwa\)munenauh\)nom SuoonnaL
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Us:1GuahAey

+1.15%WoW
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BANK
Us:lGudney
FOMC duanvaanidoulyguign 3.50-3.75% aiuaaiama
lla: Dot Plot @vdeyeyreun:aaaontweaw 1 Asvlul 2026

sun. OOﬂlﬂfUﬁF\UFlO']Ulc’_'-%EJ\)SSﬂSSUlﬁUGO QouldbULlAU 5
au. aagunsidudovasoodaouliu aOTOﬂWHﬂﬂTUlUU
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Us:lGudney

-4.27%WoW

arenistunslanngosusudumilagaisiazaalduniv
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30 unwWuldiau 33 uinaaaas lago:-ngoaUsSulu

Uovdgdoavaamu
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TOURISM -71.27%WoW

Us:iGuahngy
JruouldnneviRgodivsIGuIinedUaikAouWUdD
2%WoW LISPKUUKANIMNB9TULLA:BUIGERNGUIWLTU
3%WoW LAz 12%WoW  Mud1au ueusRBI0a:5uoon
navuazglsuBuEUdyaNeuRGIUMNGUMKARU

Uovgdovaamu
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FOOD
Us:lGudney
wegnauAudnaaomisdroguimeldsunans:nuoin
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anmumsailua:susonnatvimavididauatrn 4 ua-iuuslivuulansuindurkavinisloudlnsvagvowuguwdomu

ASNSOVWIEUBELIOADND:AISANSIKOIUSEINA Llas d.9.N. Laavgoanaallazavoansagud Us=o1dou n.w. 2026
MSIQAYL ASU. La:ulgueRD:ILnavaosSTaM SOURLANUIEEPNIVASITOL KabAa ssu. SuAmdovnstiuslAa/AcasSTAauulasidondo

23 i.A.

Construction Spending
ansgd u.A. 26 : Aa1aAQ
+0.1%MoM 1A 8.A. 25 N
+0.3%MoM

Consumer Confidence

anksga .. (P) :
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24 ij.n.

Core CPI eflu n.w. : aa1a
AQ +2.1%YoY 91 L.A. A
+2.0%YoY

PMI mAMSwWAQ (10ovdu)
aksgd 0.A. : aanomMaogh
50.2 910 A.W. i 51.9

PMI mAUSMs (1Wovdu)
aksgd 0.A. : aaomaogh
50.4 910 A.W. A 51.7
dvooning A.w. : carama
+14.9%YoY 910 U.A. A
+24.4%YoY

ddnine A.w. : aarama
+21.4%YoY 910 U.A.
A+29.4%YoY

L]

L]

25 i.A.

QaueyBmsAua:qaveys
lQua:WQ ansgd n.w.
CPI 900U N.W.

26 ..

Initial Jobless Claims

arsga dUankauaa 21 0.n.

27 i.A.

astinowidolugusinAueow
awsgd lag u. OBuAU D.A. :

aa10mMaagh 55.5 910 ALW.
N 56.6
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ut?o[ﬁunam
uduankRmunaaianalanusuaqan -1.3% (EM -0.2%, DM -1.4% s1ata
Suwgrad) lagaanaldsulisvnadumnaoudviasaalua:dusonnaivind
A2USULSOIWUT U TRs1MWADDIUUSUIWUTU dowalkaanaAvoadomo:
Stagflation tla:nA Hawkish (lomalumsacaonibetiosan) vovsuIAS
naaKsy LWd0:iAnUKIvIEovMsyAavASIULLA:MSIUABOVLAUSOST

AGUWALLILUSUTU 3.6% 91nAWUAVIadIURUMUTU:SUSDNNATD NG
inAlulagiusudu 0.7% snmMsttadoguAuow Nvidia LiazoUavA Al vaglu
s:AUgL NFUMSIBUUSUTU 0.4% MNLSLKUUEELMS M&A TuglsUlia:ms
USuaanns:10guyovaksy dounau Materials Usuav 4.5% KavsimMaum
TnAneurianav nguaumsiduanas 3.3% mnfavdonmano:anav

wausznoumsluguaikkin : Anta Sports, BYD, China Coal Energy,
China Life Insurance, China Telecom, Cnooc, H&M, Haier Smart
Home, Hapag-Lloyd, Jiangsu Hengrui Pharmaceuticals, Kuaishou
Technology, Meituan, Nongfu Spring, PetroChina, Ping An Insurance,
Pop Mart, Tsingtao Brewery, Wuxi AppTec, Xiaomi
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s:g:du SET unsvaslsdiogua:iunouaw lasaaradvavesiumo: Risk-off ua:lktimkinau
5nnaluadusonnawvindanusutsviu laglawr:aouiEsvonmsUadoviiaugosys donali
s mUIU Brent Won:a $100 dousisa dvamumsaitlilsuAiSovvovsiamtiiu udfidavado
A2WAVIaIEaY Supply Shortage Lazo1o9asusulAinaMo:BUIWogLsaulkiinolan Bvo:Gulk
sumsnavAvSasinoniisgviduunsinmauazo:avuanadudeoniisuovusynoan:idsu
Tagasv doulszidumsiiiovluds:ina aselima ssu. Hua 6:3 SuAmsovdudasidondouisiAa
yevaaalithKklinanav wsr:nalnnsusSKisdanmsmMASgIvAvIGUKdold

nagnsmsavnuluaarakulnaduarkkiin

. UnavnuisuncwiEevlad Wudioduaa ua:aadadouRunsaulkogododunuwaomurksolgnuanai
a:Suoonnay ueu:Ar Strategic  Hedging JovAuweasadosiunlaus:Tosioinsiamiuuidu
(PTTEP) lagidoga Trailing Stop k§onadeonaristdiaue mnamumsaiqisunanany

- UNavnuRSUAOWIELIAZY LusLh Selective Buy laguuvida:aulu 3 Sukan aod

1) KU High Dividend iWoadwons:uabuaas::4u (a:aunoudu XD u w.g..-w.a. T) lagidenkunoiedu
Uuwavoalionfist 2025 Bolk Div. Yield > 5% (AuA KTB KTC KBANK KKP TISCO BAM AP TLI

2) KU High Pricing Power dodoriudunurdoususimuislikiuanAnldido kdolAudodossis sounvil
AoWIEsVSIAacdeUodumeauan 1aur ADVANC TRUE CPALL CPAXT BJC BEM CHG BCH PTTEP

3) KudvoonhldolavdoinuinsauAr/nasmsmiAaninsdonsIouovaksganavikde 10% 01nLaU

19% rlkddunumMBanas ¥oekuuusdulEnd vdu TduA TU ITC DELTA HANA y
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BCH

BCH - Kukaukaung... Ul (so:Wuao

wuzth UU9. UIVNDAN WU JoaUNda kS BCH Liavonkanakan avll

1)  @u1ssAo sw. Lonsu iAo wudvunsviuaaragUogibuaandsigld
szqunavla:aaragUogus=audoau godAngnwidulalus:g:910 o
msvgngdodoiliovuovgUanAmsiwngnonauidutia:nauus:Audonuy

2) 1Q26 maflsunGo:NsOAD YoY 91ns18ldnsuao LEo:wudu QoQ oA
wagQA1a doul 2026 mamlsundGwu 12%YoY 01ns18T1aRIWUTUKALT
LWUSWIASQ sw. TutASe IWUAUSUWNEIaWI:NY tawenagdaatalkue

3) 1Juku Defensive hldwans:nusnaoINdngalua:duoonnalv wsidgiu
RU28tNgavdv 87% vovs19ld ua:a1u1sadorIuAUNURgLIUYOVSSAD
mMsuwngld sounv Valuation Wuwo lasdoquudounsn PER 26F s:du 17
i Acu -2SD vev PER wauluada

4) sszusimithrngidniua: 13.50 uin 038 DCF uasiivudunasie
1AM {sLoa 2H25 Kua: 0.30 uin (XD 29 w.g.) Aawdu Div. Yield $10 3%
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Source : Company, InnovestX Research

msiAAoulkouovsIMAU BCH Ifigu SET

SET (90) BCH (uncioRu)
1,650 18.00
SET +19.2YoY
1,500 16.00
1,350 14.00
1,200 12.00
1,050 10.00
BCH -37.0%YoY
900 °Y  8.00
L 1 O W W . W W W . © ©O O
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5 5 > € 5 o o 5 > 1) c QO =
= < 232 7280 2 488 & =
O 9 o ¥ < ~ © © 1w ;w ¥ o w
N = — — — — — — r. — X
Source : Company, InnovestX Research NN c ve St
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sumsavnuaalakulan Offshore nvestment C

- _ N . . NVDA’ h iness (%YoY
IsSTRUWULNIMISIBOUSNAIU Al wovnduinad lago1nviu GTC2026 luaksgd Imsiadodum s Growth trend by business (%YoY)

= - _t : °00
ua:usms Al tkij uanonti NVDA ua: AMZN mmamsadmstaulaiwuduansnAia veuznmovrv 0
300
200

misidviudos dosmwimikiosuuslidunmsidulavovndu Al ecosystem godluszg:aial 100 Z
0 =

° USUNINAY IWgWaUUNMISIBoUoNTULIU GTC 2026 lagtawn: NVDA ua: AMZN ﬁﬂWOﬂ']SEUPHWSlaUTOlVVUﬁU -100

du Alibaa [UaG2 OpenClaw Al Agent NlASumMsatuauuoINNIVAASY SOUELUSEN Al Suil

. — —o - o - . 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 4Q26
lag 1) NVDA ywovsie{dondu Al 2:gvév $1tn melul 2027 uondntgvidadouwaawasy Vera Rubin

K _ C owaa - = i . o . N . == Data Center = Gaming
Platform Nsou3U 7 Ao(3dogAulazgniswisSniuasdunukargaad 2) AMZN Usulthshgid Cloud Un , o ,

. . K e Professional Visualization e Automotive
$600bn doU mulu 10 Udhokth (laads 17% dol) uondntivovnnssadbuusliudulad OEM & Other

. @u Alibaba Wadotou “JVS Claw” WolkRldaadvualdoiu OpenClaw Al Agent [amelulfuAnu Alibaba's Cloud Division Revenue Has Grown Into

ausniwu laganusadoviu Al TirAoAssUcIv 1wuU Goutv DovnoviRgd kKdodamsIwarum&aMulda %YoY Biggest Growth Driver
B3
e — 2 60
laglidovdaulAa . a4 45
. . 40 25 B 32 9 - 34
«  douususn Al dudhvisowauunuwaawosy OpenClaw IWodvyl8ldngdns:iia “raising lobsters” oldums 30 2 — 18w —
2 . 29 2 L 2 — = - — 20
naaovdvu agentic Al yovgBnouds:inA duulguniemasginoasaduayutia:nsnouAu lagkangbov 10 2 3 3 6 >.7 10
_ - L - 0 5
oo IBUgaKUULa:ulgugaduauu OpenClaw IWDISDAISWAUUN Al ecosystem o 4 . 4 _1 : .{L-
) -20
swUszigutusldumstaulavow Al goavd lagluild Al ecosystem DU 1s1UovVUDACO 1) BABA23, Tencent, 30
1 . —v 2 - 2 - . -40
MiniMaX, Zhlpu 2) ﬂa1U Al infrastructure nTOUS:[EJZjUOWﬂﬂWSYZj\ﬂUlWU SM|C23, HUAHONH23, Cambrlcon, 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 FY2Q26
GigaDevice ueu:AMVRvaksgd uovuonde 1) nauwde NVDA AMD AVGO TSM MU 2) Cybersecurity og10 Taobao and Tl International Digital Commerce
, - e C|oud Intelligence e Other and Smart Logistics
PANW, CRWD 3) ngunaioa AMZN MSFT GOOGL . X
yovLoarn..s1e3A lnncvest

10 Wealth weekend Source: Company report, Bloomberg, InnovestX Research uSBniannswslundu SCBX



Earnings Calendar

Healthcare - Metsera - -
Materials - - - -
Industrials - - - -
Technology WeRide Paychex PonyAl -
Consumer Discretionary PDD Holdings - - -

Consumer Staples

Communication Services
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(23 - 27 Mar 26)

A-GRID

KU Global GRID

Entry date =19 Mar 26

DAOL-DEFENSE

KU Global Defense

Entry date =19 Feb 26

Entry date = 23 Dec 25

K-GOLD-A(A)

novM

Entry date = 23 Feb 26

SCBRS2000(A)

Ku US Small Cap

- K-INDX

Entry date = 27 Oct 25

Source: InnovestX Investment Products & Strategy




2 (23-27 Mar 26)

owlaaaaIuNISauNovNU LANTED

Hu Global Grid

IEA mManmsedA1uGovMsIEIwwao: muTouuuzj\)HmmSlOUTmUO\)msuaﬂofaﬂTuuoou 2025-2030 osnsw:ﬂ 1 Wumswaguudavidolaspadivlusou 30U n
n:numowms?u?vxlvxhUﬂmﬂmmsmuTmUomﬂsuononoanswo 0.91M ToamquaEJuuUa\)TunsnumomﬂﬂmumoomsTuTWWﬂuoomHﬂssu lla: Data Center nlwu
a\mu awwa?nfnsnasmwumulﬂs:)ﬂuawa\ﬂwm (Grld) oowumsa\)nmwumuLwosoosuma\ﬂUTWWmquuu lag BIoomberg ANaNISaIo Msavnulu Grid Ao
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Meluds=inArIuNOLNU Systematlc Investment Plan (SIP) nEJ\)ﬂ\)llU\)llﬂS\) uomnﬂu Valuation UO\)OEHOHUOULOEJ?UHW\) lagl premium WRgU MSCI Asia ex
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Ku US Small Cap
Kuansgd UU'IOlaﬂUUﬂCﬂUOOUYHOOOO{]OﬂSlFTSUOﬂOll& sentiment yavaaraAoudvgw mikaowlbudusuyovaaumsaiavasiviua:dusonnavbuusliuao
NaNS:NULA:a$1vAMUNUNOUGORUNEUTTUS:8:dU 0g10(sAau S18vAvYULLLIBOUIA IovmnuuUsTiurlsuovusBnludul Russell 2000 goinAmviaulanlaa
lau Toamo:nmYsuoousunTuouuo @ulatus: oulauaoohaﬂmoTosmaTuuooU 2026-2027 25\)00lUuoos1msmuTona\)ﬂomz5u S&P 500 ugu: nTumu Valuation
Gl Russell 2000 ogjlus:aunuaulo lagi Forward P(E Us:Lneu 16 i zivmﬂ:nhuuum?hfg a:fou Valuation Auaulo dodu nagNss:y=dudy tusthdamu
amumsfua\mswuomofﬂauo la:sodvKoNyogaauIlonELIASEaISUAGAANY UeuNUNavNuNiioAsovogldoauIsatiodo (Hold) ornUodewugius:g:nano
AEMEMIGEY

Source: InnovestX Investment Products & Strategy
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> Short Term (Uo8gn21 6 L1GOU)

Ku Global Defense
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Source: InnovestX Investment Products & Strategy
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH,
BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW,
EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J,
JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT,
OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA,
SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF,
SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT,
TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG,
PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA,
WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK,
KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-
ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified (I6Sun1sSusoL)

2S, AAIl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI,
FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG,
PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE,
SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI,
SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAloausuel)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KIJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO,
LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX,
NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS,
SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK,
TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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