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ATQQA1aLNIVAITU deyeyreu Fund Flow UWKOKEDUNE
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un3vasdudeaalal PER A 16 ld 91n009UuR 15 1M
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e IMF aamamseadidula An. ngl 2569 avg 1.6% (91 2.1%) 910
usvnaduoINMBUDNRIWUTU veuAn1suUSInATUUSIINAED
doullo wauluzinmsdiduulguigmsaaviuuyotdinanunu
mswounatsulguIsMSIBUINOWED AN. RfMaLE:aodd

o LIKALUIODINASINSIVNISAADINYIT NSINSIVAISAAVOEYSIKITD
oonlUULIasAIsSAtNAIAgLAU “GoudilAu” udasulondnis
ns:dunisBoauAl Made in Thailand 1Govduueovidu
Sentiment 13ouondonguAluan laglawi:go1kule
A3 G IWWA (HMPRO, GLOBAL, CRC) La:0190 Upside 1Y
0QMaoINaQSoUNMALITIL

e UNgNEUIAU RET100 tlduooyy PDP WUUSU1euSUBoTWWA RE
s:k310U 2569-2580 10U 107,200MW 1A 6 Usztnnwavoiu (1
as, au, MsBomw, Bouda, vg: a:iolAdus) IWoLaSgUADIY
wSouladgsmwaruwwhluasuina uovidu Sentiment 1BOUDA
dossholsolWWhAGUWUUENe RE (GULF, GPSC, BGRIM)

o OamusgurawssADDNgLl@UKUIN w.s.u. SEC wandu “llaud
USQS” YaA 9.9 uauau. BoulyvMsuuELSKIWS1DINY-Su
uu Tago:doqalhlonsuidisouds:yald iWowau1s:10gv
IAsugRRLanandulasvasowugulumald

o BUWoaKrsgd lu U.A. 2569 Uengdd 2.4%YoY dhindihaaraAa
Buazlus=audihgatudoud w.s. 2568 Wuuondonwdull
1alunsusuaaaanidovoviwa lag FedWatch Tool WA
uluidlumsanaenGelu 0.9. 2569 Jullu 83%

C

SuSunsi 16 AUAWUS W.A. 2569

LLUOSU - LLUD2AU : 1420/1410 - 1440/1450

1,460

1,440

1,420

1,400

1,380

SET Bus:aomsiu
widauanld Buku
msugmisino

SET goaodsuan
Julddo uds:kov
Suo:bUsSUgU ud
UsvFoKUURUVLNQ
Tkegdoaoliuinn

SET USugnus:g:du
MeKkaLINUSUTU
usvluduank
avnalo lagtisv
VIYKaNUIIN
DELTA ua:nau

SET Ua Gap Bu
1sv 911 Fund
Flow ZoRuuuna
Tkejonuwo anou
wanmsidondo SET Usudodulisn
" La:UaR High vov
3u kyun Fund
Flow Rndutingo
Kuuunalkeyununn
nau

12-Feb-26 13-Feb-26

9-Feb-26

10-Feb-26 1-Feb-26

donlhavnuus=1duak
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KU Earnings Play AnaA(s 4Q68 d:1aulatduliu 10%YoY uazisiuszth Outperform AWUPIU
ssAouuALLailuwudumisha twuzuh BGRIM CHG GULF PRM

HuUuwanmmwmwoasw\)ﬂs lauaatta: aonowuwuwoulhuﬂwosoa\)nu wdotu 1) Kulduwa
drKsSuavnus:g:e10 (m?suma UjuAY, Wuwoud, guzASIBULdLUANSY, T SET ESG Ratings A-
AAA La: maUuwaamlauo Toamcﬂh Div. Yield a\)muUa 5%) LUz m AP DIF KTB PTT TISCO
la: 2) RuluwadkSuavnus:e: du 6 1Wdou (flsU 2568 LuAY, Wuwoud, Mabidudunaoinmils
U 2568 nmaomsha\)ml\)uUuwanUs mMAD19S:KvAalULED FoT& Div. Yield 1AU 5%) lluztin
BAM KBANK SAT THANI

Trading Idea: UnavnuhsunouIdviduasdoonisiAvails wuzui 1) AuRo:ladus:Tosionn
ulsurgiAsugnouevwssAniloingdoldutnuthdadvsguialikl tasimRUgOUSUTU YTD Gog
A21 SET wu:th ngusunms (BBL KTB KBANK) ﬂa'uwé\)mua 910 (GPSC GUNKUL BANPU) nau
mUaﬂ (CPALL BJC TNP) azngumsuwnsuas noviAgo (BDMS CENTEL ERW) 2) Khu Laggard
Play lwosumua\)amﬂmsnuunaulauuoo Fund Flow Ioalaomﬁu SET 50 ?.i\)S'IFﬂHuUSUUU
YTD d1n31 SET uas Valuation gn Tagl PBV ua: PER 2569F <-1SD 8ANvOIWUgIUG tustn
CENTEL CPALL HMPRO SAWAD BDMS 3) hunmo?omua\)amﬂﬂomlaa\)m\)qusgmamsiu
a:3useonna1v lagiutfvAlsalusouylo wuzt PTTEP PTT TOP SPRC ua: 4) Aufinald
oaavdialbulkalinkad MSCI Rebalance $oo:inaloAuldsimUaduR 27 A.w. 2569 tuzthAu
A0:1d1 MSCI Global Small Cap 9810 CRC IVL JTS veusAs:as:d0 CPAXT Roono1n MSCI
Global standard ta: HANA JMT M PLANB fioono1n MSCI Global Small Cap

MINT: Uodsns:dus:g:auoinuualiuwals:noumsnaiao=ddeitiovo1nson
Ta333uglsulu 1Q69 AMao:udvunsvoIn RevPAR 39V U.A.-A.W. 2569 AGula
AouDsldNgy¥ow Peak U 2Q69 Lasl Upside Risk 91nA0WAUKINMSOQAD REIT
Tsvusuimasio:iRadulugon 2H69 Whkuas:gzau 29.00 UN

govauuev SET Blomawndolunseu 1400-1460 90 kavAastiUSU
Jun31 14%YTD SuADIWBALPUNIVAISIEIOL BVdo31 Outperform
aanakulandoulkey oghvisiduov Valuation SET gohaulo lag
UoQuuil PER 2569F A 15 1M1 d1n31A10EAY 16 INUODAILAEE
gourkav 10 U BorkinAoiuAakdIonisisoditiuuiasnisns:du
IAsugRokAvIadLSgUIalkuduqa Fund Flow tkatdhlddetlov
vovilona SET o:Usuduluusioru 1500 9ald veu:Anisngog
Us:MAYU 4Q68 uoviu Real Sector SoURLAIUEUNOUDINUTEUE
drous:inAveov Usu. nsul deonusgmaas (a:duaannaiv-glsu)
wazavasiunIsAAUSU gotdulodufdovdaaiunazinade
ussgnnIAavnu avdunagnsnisavnuiusth “Selective Buy” Tag
Wudosu Wldsim
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MINT (High conviction) - A1{sunt 4Q68 Gno1A1Q; Uhaulo

wss1Amgousuiudindngu Usutwuruu=thidu
OUTPERFORM

BBL - 0gS:K010MSWISEUIUSKISIONISIDUNU

BTSGIF - 3QFY69: isundoglunAnmonisimanisaildnod
GULF - msfioku KBANK twuidumsindoulkolBonagnsia
SPRC - 4Q68: Msaaav QoQ muAQ
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LA=UIDLASUIND

IKaMsed

Economic release: JP - GDP 4Q (USzu1eumsASLLLSA), ANSWAQ
MAQQaNKASSU §.A. (Adlaugame)

TH - GDP 4Q

EU - mswaammaaaaiknssu glslsu s.A.

Economic release: EU - CPI (HICP) lwosul U.A. (Aolavugame), ZEW
lwosud n.w., ZEW glslsu n.w.

US - Empire Manufacturing n.w., goamuUan u.A., NAHB Housing Market
Index n.W.

Economic release: JP - qamsm U.A., d&voon U.A., L U.A.

EU - CPI (HICP) Nsmﬁa u.A. (omauaoma)

US - MBA voduldonagoire (aUmhauao 13 A.W.), Durable Goods Orders
5.A. (lUO\mu) Housing Starts s.A., Building Permits s.A. (lUO\)Gu)
Industrial Production U.A., Capacity Utilization U.A., Leading Index U.A.
Economic release: JP - Core Machine Orders s.A.

EU - Consumer Confidence 0.w. (lUovAu)

US - dumAvAavm&w s.A. (Wovadu), Philadelphia Fed Survey n.w., fuosu
a9aaMsNOMUSIIUIK, Huosuadaanisonovmudaltion, qanism s.A.,
Pending Home Sales u.A.

Economic release: JP — CPI U.A., S&P Global PMI mAUSATS A.W. (1Wovdu),
PMI mAMISWaa n.w. (lUO\)C‘IU) PMI sou A.w. (luomu)

UK - goamuan u.A.

EU - HCOB PMI MAMSWAQ A.W. (luomu) HCOB PMI mAUSAS A.W.
(lUO\)CIU) HCOB PMI sou n.w. (lue\mu)

US - stglddouunna s.A., stgdrgdouynna s.., PCE s.A., Core PCE s.A.,
GDP 4Q (21au93v), S&P Global PMI mAmMswaa n.w. (lWovdu), S&P
Global PMI mAUSATS A.W. (lUO\)CIU) S&P Global PMI sou n.w. (lUO\)ClU)
goaugUulku s.A., ouunmuwouuwusTﬂn U.03unuU N.W. (Adlaugame)
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astinarakannswevov(ng

yam
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SET 1,430.41 (11.12) (0.77) 66,146.84
SET50 964.35 (7.42) (0.76) 49,089.68
SET100 2,059.83 (14.14) (0.68) 58,696.22
sSET 606.43 2.45 0.41 1,587.94
SETHD 697.79 (2.1) (0.30) 36,342.09
SETCLMV 1,289.75 (9.45) (0.73) 22,501.44
SETESG 896.21 (2.27) (0.25) 51,220.14
SETWB 634.86 0.44 0.07 14,127.33

mai 218.84 0.00 0.00 564.06

asunmiso-vigugnmunaugavnu

(auuin)

awvsa

ans (1,417) 31,513 42,031 46,387

dadou (%) 49.27 50.17 51.51 52.76

4,094 (695) (30,276)

dadou (%) 9.77 9.77 9.87 10.31

ans 1,847 2,744 11,951

dadou (%) 6.66 6.71 6.89 6.64
(37,454) (44,080) (28,062)

dadou (%) 34.30 33.36 31.74 30.28

MMsBo-unggnsugnmunaugavnuyaw S50 futures

(deyeyn) 13 A.W.

d1o¥a (19,695) (28,099) (15,854) 52,730
aouu 1,059 1,535 (6,212) (47,626)
S1960Y 18,636 26,564 22,066 (5,104)

ASBoulguovvBIGluaalawusuas

(a1uu1n) 13 A.W.

6,634 33,351 67,937 198,077

T 10,204 25,230 52,874 138,761

ans (3,570) 8,121 15,063 59,316
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High Conviction

milsuna 4Q68 Gndma; uhaulowsisimgousududino
ndu USutwuAuuztinidu OUTPERFORM

MINT s1gv1usiilsans 4Q68 A 3.0 Wuau. (anav 19% YoY udwuiu
16% QoQ) 2&1vIsANIL KINTLISOUSIVNISWIAL AlsUnG 4Q68 ogn
3.5 wuau. (lvTiuﬁu 21% YoY ua: 25% QoQ) gvnsdi INVX A1a 11% ua:
a\)nomammo 10% dvwalkisiusuus: U'lfumsstUnmua\) MINT
wudu 7% d1kSul 2569 ua: 8% dksull 2570 fvidouddutoudv
Uoguu s1A1KU MINT dousududinsikulsvusuduq mlkisiwevsdn
traulolumsiindoazau iievoinnaus:naunls 4Q68 90ANT
udvunsvazima uazmsduduviulu 1069 dvdeyayreudiviovlasssu
Audvunsvdksussaolsvusuluglsunouno:dngsov peak lu 2Q69
Uoduns:dusalu Ao AowdalouAgodun1sSadv REIT Isvusugdv
MINT Ara319:tAadulu 2H69 1sWSUWLAILUEG §1KSU MINT 10u
OUTPERFORM (910 NEUTRAL) laalksianihkuielkudut 2569 5v
55 DCF fi 36 un (WLGuoA 32 UN)

flsund 4Q68 Gn3iA1a MINT s19v1UA1lsgns 4Q68 A 3.0 Wuau.
(aav 19% YoY udiwudu 16% QoQ) doluluauf INVX ua:aaiamia
oghvlsAiau KNlUsous19MSWIAY (1BU U1ANUDINASIENSOUWUSAED
WiAaduosy ua:msdosruovhdutia:oIms) fMisund 4Q68 ogn 3.5
Wuau. (WuBu 21% YoY ua: 25% QoQ) gon31 INVX A1Q 11% Llazgondn
021010 10% WamsdduvuldsuusvkyuoIngsiolsvusuRudoINSD
(RevPAR uovlsvUsuRUSENDUEwavovuazsuskisiaula 9% Yoy
ua: 1% QoQ) veauiglasvmsiogerAeRavdu soudvAigonsaonbe
ua:nBhacav d1w$ul 2568 MINT s19v1ur1lsgnsi 9.0 wuau.
(Wudu 16% YoY) knlusousioniswiAy flsundogn 9.7 wuau.
(WuBu 16% YoY) swaa:le‘)aolvﬁumuodiumm 5

Usuiwuus:uaumsals govlasssu vovsshalsvusuluglsulu
1Q69 udgvunsv waus: nouMs 4Q68 nuuounsonﬂmswdsuds U1eU
s lsunGuov MINT tRUFU 7% d1KsSul 2569 ua: 8% amsuu 2570
Tagisimadiflsunduow MINT o:@ula 9% YoY unogh 1.05 kijuau.
Ul 2569 Avduuslasurausnuno:fulasurai MINT Drilsdraa
lﬂo\)mﬂl@utﬁ'o\ﬂao’ﬁz?uUo\)msnomna:ﬂuq[su (68% vovs191d) uc
1M a10:dugovlasdgsunudounse lag RevPAR Tutdou U.A.-A.W.
goavldula Yo ludasiaukan deos:dudidonain deovoinidula
6% YoY U 4Q68 (1Janav ~20% QoQ) Mvd 1s1Wevdwaus:nouns
yov MINT 9:1dsuds:lgslionnrans:nudiusasilanasuoinnssou
FueviSULINIoIRaUAUgls (YTD Sour 3% YoY) uonoind Isvusulu
dszinAtng (1% vovs1eld) o:10udnusviulndou Tag RevPAR luldou
U.A.-n.w. @ula Yoy Wudasilavasvkan kavoinniaula 15% Yoy W
4Q68

MINT (USutwuAiuuzunidu OUTPERFORM)

thaulowssimgousuiutingingu doudduoudivtoguu st
KU MINT gousuduginsikulsvusuduq lagusudowudu 10% gy
AU ERW (29%), AWC (18%), CENTEL (12%) ua: SET (14%) Bo1s1000
:mUutwsw 1Q69 (ulasurain MINT ustmao (dhoo1nKulsvusy
3uq Awiunisduduvulsousuluds:inalng 3v 1Q69 Wuyovledsu)
o810lsAny 151wV TAsvASToRUAULODL MINT (3 5.A. 2568 - 2
0.9. 2569) 10ulodsudAtyRo:doaweRsIAIRU

nagnsuazAruuzil 1s17USUIWUAILUzU1d1KSU MINT (DU
OUTPERFORM (017 NEUTRAL) TaslhsrAdikuielkuaul 2569
4105038 DCF A 36 UN (lWUUUO‘]ﬂS']FﬂlLJ’IHLJ']EJﬂa‘I\)LJ 2569 i 32
un o1nmMsUsuUs: LnfumsmTSquuuua UsunBs1anthrunedud
2569) TaadvAu WACC A 7.0% ua:sasinisiaulas:o:e19n 1.5% (s
(BodnsAsiAAu MINT gousutiuginsiiulsousudug rilkunaulo
unstihBoa:au Wovornwaus:nouns 4Q68 oonulLTvUASPAT
ma ua: msdguvIuu 1Q69 dodeyeyreudvsovlasagsunriudounsy
ﬂauno 1ngyov peak WU 2Q69 Uodens:dueaal Ao AOIBaIRU
(ReoAUMSIadD REIT Isvlisy ta:n1sri IPO uov Minor Food Zorio
aooUooatUuntyuoamsg?umsdaoaonuam Tag MINT A10019:
Sadvonow REIT W 2H69 udgelildlamesiea:iBualfioonunismi
IPO yov Minor Food

Uodedsw 1) n1o:1AsugAvs:ands Foosdornans:nudonoudovms
1@uNY Ua: 2) dunuAgotu Fvo:avwans:nudonoiuaiuisalumsri
fils Undeidundiu ESG Ao MsusSKIsSamsMsiEouns:on wavviu
diFy wazvg: ADUSANSNW (E)

s:3uy Ug:inSavins
u‘nﬁmsw:ﬁmsa\)nquﬁsﬁugwud1unénn§wé
0-2793-9008
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Company Update

9gSIKINVMSWINISUIUSKISDOMSIDUNU

BBL aa?us-mwmswmsmwusmsoomsmunu n\auoosusonuu
ommumunumw\)unsu ($15vA1031 BBL 9:au1saUSULWU DPS
zs\)molUquoauonnaswwasTw §4lkAvaala tWkurgniv

ASIBUD 2569 vov BBL d00A30VAUUS:LUIUNISUDVIST BOULE

gomsiavlavevaudouazsieldmsssuidoulus:aud NIM fuau
av credit cost 1aqav 1a:A1SA0avUDY opex ISITVAVAILUN
OUTPERFORM &d1k$u BBL uazAvsiAdkuielsn 180 uin lag
1asubodukyuoInsasmansuunuidSutuwana

28S:KIAISWIISAUIUSKISTAMISIDUNU BBL 0¢{US:KINOMS
WorsenusKisdamsiounu lagiEudn CET ratio WuUoQuuR 17.2%
oglus:aufsunmsdovmsiidodoUs:uieu 17% Foilus:auniouno:
(6o Permata Bank 1s1gvAvUS=UEUMS DPS U 2568 13A 10 UN
(8 UIN dKSUVOQ 2HBE8) AdasINIsTIgIBUTUNE 41% (§0n3T
ulgurgnisoredoutunaldui 30-40% (&nloy) Aaldudas
wWaaduLNUNALOUTUNagOED 6.1% (4.9% d1KSuvoa 2HE8)

wWhkurgnivaisivul 2569 BBL ITaWe 1UIKUIENIVATSIBUT
2569 Bvaoandoviuds:uiaunisyovist lagasditkuignio
mMsBuRgAgyl 2569 1aavi:

1) Mstavlavevauldon 2-3% a00ndovAUUSNUMSYODISIA 2%
Tas BBL dvilinisidulavevauidossiosiglkajuazauide
doUs:inAR 2-4% ua:audodouynnan 1-2% udAvautdo SME 13
lus:aunspdo Mod BBL kulomavenedudooin FDI luon@oun
WuduogobtsdAey

2) NIM i 2.4-2.5% ([R9UAU 2.75% UT 2568 (ATUNISAIUDEUUOY
BBL) las BBL manisaisio:dnisusuaasasiaontfeulouigan
25 bps 15189vAVUSUIEUAS NIM U 2569 B3R 2.46% (-25 bps)

BBL (OUTPERFORM)

symmudodewugiu 180 uIn

3) stwldmsssutbguavlalusasiavkanidgos:aud 1s1madn
sw"[omsssmuauo waula 2% ud 2569 Kanq Tousohuumﬂ
ssnousmsnmuum\) gsALULALLaZISUE LlazAsSSUITUR
[ReodovAuauEe

4) credit cost i 1.0% ReuAu 1.36% Wt 2568 Tagdoldh NPL
ratio NSLADR 3.0% 1S1ALUSUNEUATS credit cost U 2569 13U
KanAWSHJAS:IY 1.3%

5) sas1doudunudesigldiis:au 40% Uaeq lag BBL dvithaa
AlEeTunsdltumMU (opex) kanq nAEoren g dudo
([ReoAuMsUSUUSOUS:ANEMwMsAUTUDIU 1S1A1031 opex 0=
anav 4% udsasidoudunudosigldo:aoiumnsigldisoud
av

uusliudilst 2569 U 2569 1s1Amadimiso=aaav 12% suldu
waw101n NIM Aaaav soudivrls FVTPL uazduavnuiiaaao 1s1
manmsainstd@ulavevautdon 2% NIM Auauav 25 bps credit
cost fiaqav 6 bps non-NIl faqav 2% (kanq anfls FVTPL
tastduaonu) ua: opex Aaqav 4%

AVAILLUzUY OUTPERFORM G28s1A1UKUNELAU 1S190AD
fuuzth OUTPERFORM dksu BBL lagAvsimithkue13i 180
uIn $1080AATYEVYaAIRUS:IDUTdoN 2 35 Ao 1) 2-stage
DDM #vldsiAtdhkuie 168 uin wa: 2) PBV 1Whku1gi 0.6 tin
Foldsimihkune 193 un

UodoidevndrAay: 1) AfUNMWEUNSWE - DALAsugAolany:as
douazavAsIMsAl 2) NIM - ;nmsaadasiaontde 3) ESG -
21nn1sliusnisanAiogvidusssy (market conduct) ua: 4)
AWUaoaAgMvIBlUaS

Aadu dogwus, CFA
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Earnings Brief

3QFY69: misundoglunAmviisimamsailsnvd

BTSGIF s1gviusisund 3QFY69 it 1.2 Wuau. twudu 0.7% YoY
ua: 3% QoQ Toamsmulo YoY ldsuloduryuoinA1gouuigon
anav yeus AmMswudu QoQ lUuuamommuouanaawansuno
lwuuu01nU009qqn1a dowalhfirlsund 9MFY69 AaLlu 75.8%
vovus:aumsivluovis gvdodnduluauma dksuuusliiv
4QFY69 1s1A1091A1{sUn@0=A2UTIVNSVAD YoY Lia: QoQ (81
goAvAILU:LY NEUTRAL d16$u BTSGIF laslisiathkueaud
FY2569 fi 2.9 UIn 3v35 DDM (WACC 5% ua:(ui terminal value)
kang Wuws1goianwliudusuiRssduuusltiusioldlus:u:e19
iiovornduumuo:kuaorglutdous.n. 2572

flsund 3QFY69 1aula 0.7% YoY ua: 3% QoQ BTSGIF s1gvu
y1anugns 3QFY69 (a.A. - 8.A. 2568) A 59 au. 21nflsans 492
au. lu 3QFY68 uazvranugns 385 au. lulasuraneuktn laglu
3QFY69 BTSGIF Uuﬁﬂmonummﬁua\)nur‘iﬂomlﬁoﬁuoé\)dwuou
1.3 wuau (swmsniu?umuao) rmnkNs1IMstoon wurisund
ogf 1.2 Wuau. 1Wudu 0.7% YoY uaz 3% QoQ Toasouuaom?sdnm
9M69 Aatdu 75.8% vovUs:uAISHVT UovLs) 3 aolsuuoow\)aa
TuRAMYAISIAMANSAITS BTSGIF JdszmAaanu 0.2 uIn/Kkuog du
1ndovKuIE XN Ul 25 A.w.

syomishidAey:

1) sreldalagans ogf 1.8 Wuau. aaav 0.7% YoY udwuiu 3.4%
QoQ lagnisaaav YoY iAaoInsuouglagaisianav 1.5% YoY
oghvolsfianu AlagansiodeRIwUTU 0.8% YoY ¥o8BaIBENaNs:NU
aonaold dkSumsIWudu QoQ Kanq thavnUodegqniaua:
Tnsvns“AuazAoWaa”

BTSGIF (NEUTRAL)

symawdodewugiu 2.90 un

2) mlgsrglunisdutiuviunazgoutisy ogi 512.6 au. a0av
4.5% YoY udwudu 5% QoQ lagmsanav YoY 1unaoinmzou
UsvaksuusuUsOUUOUSATWRANaY veuAnSILTU QoQ 1Bu
wauonmsshgwuludalulasunad

3) Swianswsuglagaisuazdasiarlagaisiads 1u 3QFY69
Fruouglagansegn 52.2 &uRgoAu aaav 1.5% YoY 91AM0:
IAsugADB:aadoa:sususuimMsitiosnsUniou veuzAMSWU
a0 2.6% QoQ Wuwaondodunqma Alagaisiadoogn 33.7
uIn/iAgo Wudu 0.8% YoY ua: 0.8% QoQ lagmswudu Yoy
amnmsiusimuwninosigidou veuzAnisiaula QoQ ldsu
usvKkuuINIASOMS “Aua:ASOWaE” Fons:AulkilogasuIvaou
Waguwganssumnmsiduassigidou (s1Agan31) undums
wumvuuusemlagansiGusiuoutdosguasasald

uusliuwaus:nounis 4QFY69 (u.A. - G.A. 2569) (S1A1031
BTSGIF 9:s18901urlsund 4QFY69 RADUTIONSLAD YoY uas
QoQ Nvisuouglagansiuidouu.a. ogn 17 &UuRgoAU anav
11.3% YoY ua: 3% MoM lagmsaaavesgviusdiAey YoY l0una
u19IAZIUgLoINMISTRIAUNIOWS 7 Sululdou u.A. 2568 Kinll
SOUWans:NUALAED 1S1AUDEUDENYASI09 Tduoulagans
a0av 1.9% YoY oghvisAau is1Aado:iRkudatavAdaiuluidou
A.w. - 0.A. TogldSuusvkuuvInguoulnnovIAgodvHanIaU
MLIIELTU

ANUIFEYIA:A2IADIA nowu?uuuuoumaonuuuoTuuszd’tu
S=g:810U0v BTSGIF luoooméfysywéudmuauudoouuo auao
Tuldous.n. 2572 AWIEELAEIU ESG AdAtydksu BTSGIF Ao
AULBodolumsTkUSMS

Aahas waanns, CFA, FRM
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
0-2793-9007

kittisorn.p@innovestx.co.th
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Company Update

msfioku KBANK wuilumsindoulkoiBonagnsia

1 dyuUUoLIBLUINGEMSA GULF sniwudadounisiioku KBANK ou
[AuN3IS:AU 10% wovo1nusEno:ldsusieldibulunasn KBANK
unduwsounuus:TostiornnisuiinddvwusasnivssAosouiu
ADVANC 1s1USuUs:uneumsaiisunatl 2569-2570 uov GULF twudu
Ua: 12% kanq WoazAouauudgusieldidulunangoiuoin KBANK
1S1AVATLLUEL OUTPERFORM &1%Su GULF lagususimithkuignaiv
U 2569 Tutdu 73 uan (910 65 UIN) 19535 DCF (WACC 5.1% ua:
sasimsiaulas=y:u10 1%)

WwWudadounisdioRu KBANK ds:duuinndi 10% vovdiusuiu
fvkua S1UNDIUANEASSUAISAIAUKANSWE Lla:aa1aKkanNSWE
(n.a.0.) Wawsdoyarus18vIu 246-2 31 GULF 1ds1e0iunisiduido
Kuwev KBANK o3uR 12 n.w. 2569 GULF ldidhderRu KBANK S1usu
2,949,600 Ku Aalfudadou 0.1254% yovdusukuivkUa Tus1AIRU
a: 197 uin DyaA13oulusou 581au. dowalkloqUu GULF doku
KBANK sou 235.8 a1uku Aalludadou 10.0298% uazdowalk GULF
vgulugdoRulkedoudu 2 uov KBANK sovdn Thai NVDR

uavuondemsindoulkoiBonagnsuov GULF S10YUUOvIBOUINGD
mstdnoRu KBANK uov GULF 1tiovon KBANK goaviduaunswend
AtunIwgvazdaniwaaovudounsv UoQUuiu KBANK Souien
valuation UauTo Tagl P/BV A 0.7 A1 ua: P/EA 9 111 uonAUSas)
NaLULINUDINIBUTUNAEDR 7-8% cioll uonondisIgvA1031 GULF o:
1asuus:lesionsieldbulunangodiuoin KBANK maldauuagud
GULF avdadounisfioku KBANK TR 10% 1s1mad1s1eldibudunacs
WuBuillu 3.2 Wuau. d1kSut 2569 (91nF1UDURUS:ITUTSR 1.2 Wuau.
TuD 2568) kdoAaLlUrIsgNE 2 Wuau. dol kavonKndunuaonLle
1.2 wuau. nSoAadu 6.6% Uoostansu 2569 msmmmsmbamsu
GULF uono1nd Us:Testionnmswiliniavsouuwusiaso: UOEJ[WUUO
AoIUAILISaIRgoAUMSas1vsI8TdoIngsAoNIsIBUlk oA Fulde
a91a wa:/K3o §sA9 FinTech Wiunoiusoulonu ADVANC lagls
Us:lysionAoiuideouseydiugsiosunAisuaw KBANK ASUATUAUZIU
@l3vIuaINaguoULINYOY ADVANC

GULF (OUTPERFORM)

symaudodewugiu 73 uin

msfiinuquasn sun. audomKuauovws:s1sUyeyassivaniuu
A1SIBU (W.A. 2551) 151A10371 GULF o:8urueediodunionisde
sun. WouooyuJawudadouniséioRulu KBANK 1AUS:AU 10% lag
A1031 sUN. 9:d1TUNISNOEOUAALUALIA:ADIUEIUISAR KAWL
(Fit and Proper) iWoUs:1DUADWIKUI:EUUOY GULF lughusgioRu
s191key FosoudvgIUzNILAISIBU N1SAIAUQUAADNIS La:
sagus=avAlunsavnu Welkulos1msaoRuludadouRiue dey
avnaioo:lithlugmsaseuvhionisheodonans:nudolatiosniw
YovS:UUNISIDU

uusnivlusuinad1ks§u GULF kin GULF duloro:luwusas
1Bonagnsag1vuAsY 1s1UF031UsTno:dovAvdadouniséiofu
KBANK thoglus:augondn 10% lunonauAu min GULF aadagou
nsfioRuavdindy 10% o:dvdyeyreusidediiadiungs:lsul
dhninuinnsus:TesdiBonagns UNMYNaUAU Kin GULF Wudadou
n1sfiofu KBANK 9ULAU 20% GULF 9:doviUasululsssdouldide
(equity method) lunsUufnUeyd Goo:rinlk GULF awnsasugdou
wivrilson KBANK riufilsonibuavnuaudsdouldids 1s1madn
finlsuov KBANK o:1Gula 10.3% ul 2569 lunsein GULF doku
KBANK Tudadou 20% USUno:sugdouuuvrisi 9 wuau. kdoaallu
30% vovflsunal 2569

Usutwuus:tnaumsiisuna@t 2569-2570 1s1USuuszuneunisals
U 2569-2570 uov GULF iRudula: 12% Woa:Rousieldisuluwan
goluonn KBANK (10u 3.2 wuau.) AldsheaanieRanan (1ISuduna
U9V ADVANC gvdu) uazdoutyorilsoin ADVANC Rgodu 4%

yaAIWugIunazAuuzi1 1s1AvAILUU1 OUTPERFORM d1KSU
GULF Tagususimitnkungnatot 2569 Tkutldu 73 uin (91 65 uin)
9193035 DCF (WACC 5.1% Ua=dasimstiaulas:e=e10 1%)

UodgidsvidrAsy: nacoulnuoinnisavnululasenislkuding
A llazniswWagulivavdiunns:10au Uodeidevdiu ESG AdAey Ao
wWans:nudedvioadouonmsididowaowoada

Badl 01ASITY

unomsw:ﬁmsa\)nquﬁsWugwudwunémn§wé

0-2793-9015
chaiwat.a@innovestx.co.th
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Earnings Brief

4Q68: Milsanav QoQ mwAa

SPRC s19v1usilsans 4Q68 i 1.1 Wuau. anav 31% QoQ 91nvianu
aGonthiju 1.4 Wuau. uisdiinisnaulsudoddu uazinisagioya
AR US$13.6 a1u orngeauialuds:inARwudu soudvaisuskis
samsdadouthiuduuasnaaiaurnisuay Modmisansaulado
as:laa YoY 211162 au. u 4Q67 Tna?ﬁs‘uusuhuumﬂémsmﬂsuumu
yovAoNISAIWUTU 55% YoY u1agi US$10. 3/ursisa uazdunun
anav dsutl 2568 mlsiaula 15% YoY ornAmsadunndvounsviu
1sWSuUs:ueuMIslst 2569 1WUTU 36% L1ogR 2.2 Wuau. uazusu
s1thkuiedudu 7.1 uin 8198 PBV fi 0.8 11 (-1SD) AvAILU:UT
NEUTRAL

mmsnauua Usueu msnauna\)uuuounuum?s vovgsnoMsnau
u1uu EBITDA uo\)ssmmsﬂaumuuaoa\) 7% QoQ 91AUSLIEUMSNAU
Aaaavua: Umnuacmﬂuwuu umwuuumoutmoo YoY 91ndoudvs1m
waafeuAiunau middle distillates Audvunsodu Anisnautwudu
53% YoY ua: 72% QoQ wegh US$9.3/urdisa lagldsuloduryuoin
doudvsimAduovwaanturiiiiungdu middle distillates uaztigu
lWUBU USLNeunisnaulwudu 5% YoY lidaaav 3% QoQ U1ogn 162kbd
(Sasimstdravnsndu 93%) ldE)\)O"IﬂU§L?I’]lL]UN§(’]J"IUUﬂa:U middle
distillates tWoSuUs:lguUo1ndoudivsinmwaanaurnuivunsvaiu
agma

A1nisaarafiaviudoskuunilsuovssiodadikinanaanuni
Olasidasu EBITDA UoossmoomhuwwaonmmuIGSLaauaoa\) 65%
QoQ MNLSHAAAUAIULISIU UdWwUTU Yoy InUSUIUMsIERIwLTU
{IUBoYNIVAIUENIANZUNISTU UISDUSSADTaTIKUNEWEQTeUr
Ulasidguwudu 68% YoY tdanav 20% QoQ Wogh US$1.16/unsisa
runa1vMswoTUAsSULSYIURaaKASSY Taglawie U008 ogvlsh
01U goauIgHIUGOYNIVANUANIE:NEUMSTURLTVINSLTI UGB BALBY
Uodadonaiold dounuvmsaaraAuanusudadiuidu 5.7% Wl 2568
910 5.4% WU 2567 logldsulsoruuoinnisuensinsodigantiusnis
dhushuaousoudonu Pure Thai

sasimistuduvovaomsusudodtu ucinnao[ouumnuaﬁamf'lﬁu
sasiilsduduvovaonistwulu 55% YoY wa: 52% QoQ maan
US$10.4/u1sisa ToaTosuuswﬁuun\)mﬂssmmsﬂaumuuua 5571090
mhuwwamnmmuTOSLaau om\ﬂsnmu Uooauom\mawoanmm\)[oa
monuaoanuwuu Us$s. 78/u7513a a\)wam?mooswmfsuumum\)umu
yovfiinA1saqav QoQ Lnoan US$6.7/unsIsa u 4Q68 LETYALIWLTU
8% YoY lnaunumiumamLuumunlUut\)uaon Us$2.3/uisisa

SPRC (NEUTRAL)

symmudodewugiu 7.10 uan

uuoliiv 1Q69 s1AadImaus:nouMs 1Q69 o:uasdoavoinmsla
zioudws,\)moaﬂéuﬁwuau (CDbU) Wuoan 28 3u Um:ﬁhuoau5uU§D
Aeunwduo:nauurduduviuludn 2 dUarkaatd dodedorli
Usuieumsnaututl 2569 aoa\)mosjr‘i 151kbd (§asimsldaraonis
n&U 86%) 91n 163kbd Ul 2568 logkdonsUagouuise HUSKISAIQ
3IUSUIUNISNAUDNAULIEVNTT 170kbd SOUBDIWUASIUBAKEUTU
msidontsthiiudu uaosryusasifisduduyevions mstaula
vovssAovadkurgnaaneuritlasidguuro:ldsuds:losuoinns
venerdotngandusmsiiulia:msWudouovnaumMsou

AVAILU:UY NEUTRAL uiususiantdikuieadu 1s1AvAiuu:un
NEUTRAL d1K$U SPRC wiususiadkuiedudu 7.1 uin 1050
PBV A 0.8 i1 1s70SuUs=neumsitst 2569 wwudu 36% 10u 2.2 wu
au. ondunumsdiduviuAdinsimaua:yuuevAduusnuindude
dasiistuduuovAonisuev SPRC vdsiAmthkuiedonaioa:iiou
Ao WIEBVYOINADIUELIASEANVATSTAEas 9Unulsonaulkiulu
aanalan ua:mstageuiispasolkedlul 2569 Aoronaduriils lag
Aallu EV/EBITDA R 4.5 i1 (U 2569) 3od1ndiA1l0auuoviungu
W@eofulunalandniAf >9 IN1og1v0dud Ay uonoInlioas)
WaaouLNUIABUIUNAR 5-6% gotaulo

UodeidgvidrAny: n10:1ASUgAds:a0d019dvHaNS:NUGOAIY
dGovmswaasauAiud§osUuon SPRC Fofio:domans:nucdon
msnaudoeduaAu uteuARcIUEURSUYEYSIMItITUODE  Narh TR
vnanuonadenthuuwudu Usseidevduq 1dun mswasuudav
ﬂghmalr‘iaoﬁumsUéoaﬁwrs"ouns o0 ta:lasvagivsimiiulu
UszinA Uo9u13uvd1u ESG Ad1Aey Ao wans:nuuovssiodo
AvLoadou las msuSudolugovIUaBURUgWaLVIUE:D10

Gawuss sudlu
u‘nﬁmsw:ﬁmsa\)nquﬁsﬁugwud1unénn§wé
0-2793-9005
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asuudluuazdivus:ing

iAsugnolan

aaiatvu

Fumlnanuni

aalaku

@ ans‘amaﬁuﬁ CPI +2. 4% lc‘\auu A. d’mo‘mmmsai ns: nso\)usomuahsTalUmwacTuUmm
noTU (Headllne CPI) zﬁosoumuoommsua wavviu Usumouu 2.4% Tumouu n lUE)lnEJUS“IEJU Folu
St oumaouum\)umoouw ©.2568 la:dhinddaolaumanisaivovlindiAs1:kAs:du 2.5% 91ns:du
2.7% luidous.n. - ulwinoan (13 A.w. 69)

& Fuisvas:5uduwussy viasuladasmwsulionowinmelan 5o 3 Sguuascivus:inASuNaId
Woduans (13 n.w.) ssk3wmsuszsulasmAnuledud o1laewa Sguuasdivus:INAlgoasul Lazajov-
Tuoa u$lsd SguuasvUs:INARSLIAE3 Sullazakmwelsu ( EU) aostmswwaus:lgslkaniazdo
AVIadIAYUOVLAULLA:AU USKISYANISAIUILANGIVULA:AIUTAUEVOENVIKUIEN 1aSuas VAL
SoudaIBOUAUE Uassoulanusudanuaoiummes:aulan - Sulwinoar (14 A.w. 69)

© aksg-Sadu-giasulassudaosorlasmasou 3 Hoiiog 17-18 A.w. U1gains wanow Tuun
rMdeutlAsuau nanod ASIOSOlasAASDOUTKLSIKIVSAIBY aksy LlaglAsu :9adununsodolu
SUR 17-18 AUMWUS - SulwiAoari (13 A.w. 69)

< "nSul" madadadoaanaviandgsnudksiuldounstn Us:sursudladad nsul gunaksy nad
31 wiAadndoanaviondesaudrsiuozlddoasumeluldourin wsoultioud1dKsIUDINBeYFiU
Waawshlao$e Kinldawsaussadonnaviuaksy - ulwinoan (13 n.w. 69)

0 duliooaanssoldudstisonouindoulkovovanalduaeaaisiiolAgunuanaldukan 6 analua:né)
(U a0av 0.01% =N 96.922 - BulwiAodarn (16 N.w. 69)

0 deyarhiuau WTI dououdoud.n. WUBu 5 wud Ko 0.08% UaR 62.89 avaais/uisisa dou
deyeyunguuiusun (BRENT) dvuauldoutu.g. IWUdu 23 1sud Kso 0.34% Uan 67.75 aoaans/
ulsisa - dulwinodrn (16 A.w. 69)

0 deyayInovAaa1a COMEX (Commodity Exchange) @buouldoulu.o. wolu 97.90 aoaans ko
1.98% Uan 5,046.30 aoaans/ooud - Sulwinoar (16 A.w. 69)

0 dvUtaéaemawmssumobuamn 49,500.93 90 WWudu 48.95 20 K30+0.10% , Ayl S&P 500 Ua
n 6,836.17 90 lWUUU 3.4190 kS0 +0.05% Lla=qsl Nasdaq LJOI’] 22,546.67 90 aqav 50.48 9Q KSo
-0.22% - ouTWmoan (16 A.W. 69)

asuunolAsughouazaaratuus:ina

iAsugholng

SET

AOT

BANK

& IMF kuaiamsai GDP Inal 69 k3o 1.6% Givuwod WWanvaaaanliade NovNUAISIOU
stkIUS:INA (IMF) ANQd 1ASEgADINgD:s:aodsav laswaaneuriuoasoumeluus:ina (GDP) O
uUOTIUYENYADINED 1.6% (UUW.A. 2569 anavoinUsLIeUNs 2.1% uURKIULY Muna1oLUsLNAAU
ontosemeusniwudu uazguavAmelulszinARgodoule uruRsasBUIWoMadv:oglus-aud
laglaauf 0.4% WU Aous:ugugviusgvreulurosl - sulwinoar (14 A.w. 69)

& deyayrauuon! dwsaukiieslnen:auaudosu dusaaunn. sw'(ﬁi'lﬁnz‘iuuﬂmiau[nﬁo
ns:NsovAISHoLIRgoUafiWT IWaWYaAaUNNoYIREIS:KIUS:INAUSFISUR 12 AUAWUS 2569 B
aioumMwsouMsauMmvLhus:inAlngRgoavAnAnde ton IAUSUazLEuAUdLIdUaeTRLED Taslu

SudvnanodunnovIRedVEIGUNOINUSINATNESIUDU 125,976 AU - BulwiAdEr (14 A.W. 69)

© dum "ilolng’ du 'uaudusas’ aednsy "wa:lUswadmald’ Sumsguranitloing LUK
"llaudusad" 9.9 uauduuin u w.s.U.SEC daavnovnulaudusas "auunAu” tutomelu 4 Usgua
"ounu" Waus:ya doonsusounuld ehdoguuunavnuinguazcoudaulodnsou - ASOINWSSAD (16
n.W. 69)

O SET UaR 1,430.4190 aqav 11.12 90 (-0.77%) Yardouns 66,146.84 &1uuin NMSBou1gRUSUTUSU
avaaaadu lagrirgadnga 1,426.41 90 wa:Qagvda 1,443.97 9a - dulwiAoan (13 n.w. 69)

& AOT 1aSauus: mﬂUsuuumusmswfoamsmoanmods (NA 6 duwdu 91A 730 uin Wu 1,120
uIndUoKd Ha\)sauumswuuum PSC udo Lsumuosouauwu 2569 @asus1g1anistus=g:a10 lusa
yovrlsAsvkavlaaldu - AURU (16 N.W. 69)

& SUM "NGUIULA" NYogUS:MATIZIBUTUNAVI0ASTKAD 2568 JUMKT Amadodadaw 4-6% Dau
KTB dhaluwagondiimala i 1.28 uindoku Aatlu Yield 4.2% uovUlm{susudoas wWiuldonavnu
Wus19Ao - NURKU (16 A.W. 69)
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asuuoiAsughouazaaraluus:ina (o)

PLANB

SPVI

BCP

MINT

GULF KBANK

MC

EPG

& ORN aviths19ldla 20% Sveoaloutia: 2,625 &1uuin Aol Backlog suU 3,493 &Uuin [GUKLN
Wa 3 TnsvAsiki 2,600 &uuin UnKya "inzaye” 1asudoginuiuosuiBeviky uanladisieldus:n
210 "IsvIBguuunNKa-nolydduoad-inulioaon” duldhssavlkuAudadou 20% - AUKU (16 A.W. 69)

¢ PLANB UnsvoU 2569 seldiAu 1 Huumumn Sudonnia-doudaala wsama\)\)ubsm 700-900
&uun slubadelau-dogoassaoIiy uauuoosama?nuunso huutuomuaouonmunnmn doumls
U 2568 rhaads1d 1.1 WuduuIn aiourlbouskis MunawaAUMMeEUGUTKo thnou wamMsadls
9139 - NUAU (16 N.W. 69)

& SPVI 1Svirdevdunsdu WWudadouus Non-Apple riiu wandnued “lasasad osayneulnnaa” 3
waviul 2568 Alslaldu 110.02% Aoratbutdawasa 101.63 druuin wsoulsdsreldsounzenu
8,361.99 &uun K3ola 22.41% - NURU (16 A.W. 69)

& “U191A” U 8,400 @1uuin gu Chevron Hong Kong Limited 100% gedovnv &onduudiu
Caltex-unSuwa dednued Value Chain g Trading Hub 10188 lusninosuoomist 69 wo 187% Surn
msnaua\) 18UadouTkey SWisARUINGadoLAY KUUSWIBGAIS 6 -11% wSou SAF AUIAKWADYLIU
msueummuqu U10RU (16 A.W. 69)

© MINT Us:mAwaviul 68 UAlsgns 9,009.34 d&uuin 1a 16% La:ds1e1dsouwy 166,513 duuin
§ults\muuwad’wtﬂumumsmuTmuoossﬁofsousuTuaTsu 9odlaslds lazuadwdiaula soudivms:
aontledhganay wiouavithuwu 3 U (U 68-71) sw?cﬂmoasmou 6-8% a:Misgnsla 15-20% ciol -
U12RU (16 N.W. 69)

& “Aaw” 1y KBANK 1AU 10% anutneuri n.a.a.3unnugdoRulkeydudu 2 Sum uao.uoludaurdotin
wosalwu Qauslunagy kaviaovBuFoRkuAU 8,800 &uuin wan “gwawu” UssmAga “iinn-
douasa” agunAns:LLE LOYADIAUCD IWS1:FaSAUEU SUN.UURUNDKUAQ ALUUSLEVIIAU 10% dou
n.a.0.%n Treasury Stock AuAadouwoIAULNEU7 SulnuldognoAuduNa 6-7% Wisviwudadou Tinn
ToL00s duou GULF 4ov Q4/68 rhooalnilo wiouns:LElUNAWLAY KAVSUIBUADUIN ADVANC da

ds GUHUSOUU ﬂﬂUO\)OOOﬂUOOWGD\)'\U -09Ma-AMsIdu wehns: O'IUHUIHEJSOUTHU U']C)Pju (16 n.w. 69)

% MC ooalasing 2/69 Drhlsans 296 &uun Wudu 140% mnlasinausn kuuadvlusnls 419
auunn Sugaauigoaulau-govnurIvasswauAMUIgwWo uasaasuyaduwanaiol 0.52 uin - ¥1oRU
(16 n.w. 69)

® EPG Us:mAvulaswna 3 UUeyE 68/69 (a.A.-s.A. 68) TAlsgnsd 336 duuin wons:ga 100.90%
ssAnsounulutlowsmiddanmwaaovddu Inwgoawe 3,323 &uuin Kav Aeroflex 1a 6% 91nAOIU
dovmsaudfidulasgodeidon wan EPP tWudu 13% wdoulssdasifisiudu 34.50% mnLKIe
AA0TS 30-33% - ¥19KU (16 N.W. 69)
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Update m1o2:=a0ala
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) D WTD MTD 26F 27F 26F 27F 26F 27F 26F
S&P 500 S 6,836 3.4 0.0 (1.4) (1.5) (0.1) 21.8 19.1 163 144 4.7 19.1 199 203
Euro Stoxx 600 " 618 (0.82) (0.9) 04 11 4.3 15.8  14.3 9.2 103 22 143 1834 138
Nikkei 225 [T 56,942 (697.87) (1.2) 5.0 6.8 131 225 204 1n.5 1.9 2.4 2041 10.7 109
Hang Seng o 26,567 (465.42) (1.7) 0.0 (3.0) 3.7 1.6 10.3 6.7 122 1.3 103 107 N2
MSCI Asiax J e 1,014 0.00 0.0 4.6 2.6 1.0 141 12.0 332 17.0 21 120 145 149
Philippines b 6,385 (86.67) (1.3) (0a) 0.9 5.5 9.8 8.8 52 106 1.3 8.8 12.8 129
Indonesia . 8,212 (53.08) (0.6) 35 (1.4) (5.0) 1341 1.5 575 183 1.7 1.5 182 136
Malaysia oy 1,740 Mm.31) (0.6) 0.4 (0.1) 35 15.2 142 10.0 6.7 15 142 9.9 10.2
Thailand e 1,430 (112) (0.8) 5.6 7.9 13.6 15.3 14.1 15.0 8.2 1.4 14.1 9.1 9.4
Asean 4 - simple avg. (0.8) 24 1.8 4.4 13.3 12.2 21.9 9.7 1.5 12.2 1.2 N6
China L 4,082 (51.95) (1.3) 0.4 (0.9) 2.9 14.0 125 31.4 1.8 1.4 125 10.0 103
India LI 82,627 (1,04816) (1.3) (11) 0.4 (3.0) 17.6 149 17.8 185 27 149 15.3 121
Singapore T 4,938 (78.98) (1.6) 0.1 0.7 6.3 151 14.1 3.9 6.7 1.6 14.1 107 11.0
Taiwan 33,606 0.00 0.0 5.7 4.8 16.0 184 154 46.5 19.1 3.4 154 184 203
Korea R 5,507 (15.26) (0.3) 82 5.4 30.7 8.2 7.5 1685 10.1 1.4 7.5 16.3 153
Others (0.9) 27 21 10.6 14.7 129 53.6 13.2 21 129 141 13.8
msm?.-iau?noswnaiue_mm KﬂSSUUO\)(’Ia'IQI"fUﬂvﬁﬂ'Iﬂ
Price performance (%) * Real Estate
13-Feb WoWw MoM Oil & Gas Supply Chain
Banking (0.61) 1.75 3.44 Banking
Chemicals (0.96) 1.95 5.23 Health Care
Construction Mat. (0.98) 2.04 3.31 Tansportation
Consumer Products (0.82) 0.25 2.67 o
Health Care (0.66) 2.01 0.31 fetecommunications
Oil & Gas Supply Chain (0.57) 2.03 8.81 Retail - Consumer Staples
Real Estate (0.43) 0.36 (0.85) Gonsumer Products
Retail - Consumer Staples (0.82) 0.25 2.67 Chemicals
Telecommunications (0.70) 3.50 3.59 Construction Mat. . . . i ] i .
Transportation (0.68) 2.69 0.26 mRegional “ Thailand (2:0) .5) (1.0) (0.5) 0.0 0.5 1.0
* MISIAGOUTKISIINGUDAEIKASSUYOPAAIORUATNA (%) BoAuana US$ ua:msiadoulkosigngugaaiknssuyovaatakulng (%) viuanauin
mistndaulkosiendugaaiknssuvovaalakuing
Price performance (%) Construction Materials
13-Feb Wow MTD YTD Transportation
Banking (0.76) 3.46 3.44 1.34 Energy & Utilities
Commerce (0.89) 5.84 9.61 11.50 Health Care
Construction Materials 0.75 2.65 6.44 15.63 mai
Energy & Utilities 0.1 8.07 12.34 2017 Food & Beverage
Food & Beverage (0.08) 2.73 3.34 3.51 Banking |
Health Care 0.10 3.98 6.58 10.13 SET50 =
ICT (1.34) 7.08 1.61 20.15 SET
Petrochemicals (0.99) 4.80 6.88 28.55 Commerce i
Property (0.92) 6.47 9.28 12.57 Property
Transportation 0.72 7.62 9.06 6.93 Petrochemicals
SET (0.77) 5.64 7.90 13.55 IcT . . i X
VAL o0 403 ass  os
yaA1Ms3oung 10 dudu S1IANWUTU 10 dudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((:19) (Btmn) (%) (Bt) (Btmn) (%) ((:19) (Btmn) (%)
KBANK 195.50 4,319.94 (1.51) JDF 1.98 20.94 29.41 KC 0.01 0.15 (50.00)
GULF 59.25 3,451.53 1.28 MJD 0.48 1.50 23.08 TRITN 0.02 0.01 (33.33)
PTT 35.75 3,200.43 (0.69) VGI 1.36 969.38 22.52 PF 0.05 0.46 (16.67)
AOT 57.50 2,995.47 0.88 SPG 13.00 0.01 18.18 EVER 0.06 0.31 (14.29)
BBL 163.50 2,948.92 (0.30) CPN-F 62.75 0.31 16.20 MIDA 0.27 0.4 (12.90)
TRUE 13.40 2,898.86 (1.47) INGRS 0.31 3.59 14.81 BROCK 1.30 0.00 (9.72)
BDMS 21.30 2,759.91 0.95 RABBIT-P 0.32 2.23 14.29 MADAME 0.12 1.09 (7.69)
DELTA 216.00 2,265.23 (3.57) TCAP-F 57.00 0.26 13.43 SCM 0.13 0.04 (7.14)
ADVANC 389.00 2,056.50 (1.52) AE 0.09 0.10 12.50 BCPG 7.95 344.46 (6.47)
SCB 141.00 1,809.25 (0.35) GJS 0.10 0.02 1M.11 THE 0.76 0.03 (6.17)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
Daily
13-Feb-26 (46) (120) (®) 5 1,832 (807)
12-Feb-26 338 (89) @ 26 10 100 2,007
11-Feb-26 35 (31 14 72 79 344 1,835 599
10-Feb-26 153 (42) 17 10 30 35 1,820 (33)
9-Feb-26 531 (43) 0 35 © 409 979 456
Weekly
WTD 1,013 (326) 23 142 14 888 6,467 2,221 0
6-Feb-26 332 (68) 23 4 (235) 1,078 (3,3086) (7,502) 3,455
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 3,196
23-Jan-26 44 (192) 4 127 (113) (1,086) (522) 813 2,107
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,527
Monthly
MTD 1,344 (394) 45 146 (121) 1,966 3,162 (5,282) 3,455
Jan-26 141 (589) 226 259 (21) (3.260) 1,809 443 18,856
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (1,047) (9,735) 6,310
YTD 1,485 (982) 271 405 (332) (1,295) 4,971 (4,838) 22,311
goaBomeanssiwduvovunavnudwvsialuls:inslng
16,535 Equity SET50 futures Bond
10,518 Daily (Btmn) (Contract) (Btmn) (Btmn)
= 4,152 4,792 13-Feb-26 1,417 19,695 3,782 3,570
2 1,551 2,163 2,950 1,085 Weekly (i 19699 @782 (@570
N . . . . . . . e, WTD 31,513 (28,099) (5,297) 8,121
(297) 6-Feb-26 10,518 12,245 2191 6,942
(1,417) 30-Jan-26 236 (10,684) (1,902) 34,476
23-Jan-26 1,348 46,670 8,168 1,527
5,653 7,055 2,664 3,087 13089 16-Jan-26 7,577 60,705 10,350 829
7] Monthly
o N j j j j j j j j j MTD 42,031 (15,854) (3,106) 15,063
3 (2,045) (1,082) (1,228) . Jan-26 4,355 68,584 11,946 44,253
2 Dec-25 6,053 (7,644) (1,187) (7,994)
(19,695) Nov-25 (12,487) 5,243 926 24,856
(23,302) ! Quarterly
QTD (10,823) 50,038 8,551 61,667
gge o773 4664 3129 5381 2110 1971 3Q25 (17,544) (70,021) (11,458) 172
; 2Q25 (38,826) 51,680 7,157 54,474
- B j j j j j j j j Tl Q25 (39,867) 53,745 7,841 12,570
c (2,038) G570) 4Q24 (52,370) (30,641) (5,501) (49,920)
Cll (5.343) ’ YTD 46,387 52,730 8,839 59,316
2 2 @9 g9 2 o g g o 9 0% (107,060) 85,442 12,090 128,884
Cw s W ww o ww w2024 (147,940) 81,133 12,954 (26,548)
o~ ™ < [T} © () o = N ©

mMsSoupansa:auyovlinavnudvsia ua: SET

SET50 ua:dadoumsionsavuovdivsd (lisou NVDR)

R . 1400 40
200007 (Eoreign Accumulate - Btmn) (SET Index) 1900 (PS)  —— SETS0 Index (LHS) %)
0 A | 1,450 1,050 - % Foreign Ownership (RHS) 38
L 1,400 1000 7 - 36
(20,000) b 1,350 950 - ) 24
(40,000) L0 09 " - 32
850 | )’
(60,000) 120 g0 | \ 0
(80,000) [ 129 gm0 " |
(100,000) 1 [ 70 |
! [IForeign Accumulate (1Year) [ 1100 650 - r 24
(120,000) - @ SET Index - 1,050 600 ————————— 22
€ 8 §&§ & 8 8 & & 8 8§ & & § J333333FIIITER88888888888¢Q
! i I ! ! - L - ! ! ! . cCOoO=s>c35 0Daf8 20CcaOss>c35 008 29 co
5855532388338 583 §8225523385:85885855338833588
mMs¥oa/unggnsuavunavnudivsia
dadounmsiionsavkuyavinavnudivsiawaguudavuiniga 10 Sudu Bo-u9 (ans) goda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy?* Sell
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTTEP 7.89 6.68 905 TTB 2914 (1,047.52) (2.116) BCP 278 KBANK 4n)
BBL 26.91 278 454  BDMS 23.59 (22.69) (483) TRUE 249 DELTA (448)
ADVANC 38.82 1.08 422 AOT 6.99 (6.99) (402) PTTEP 229 ADVANC (371)
CPALL 24.82 4.64 228  BH 32.70 (1.42) (266) TOP 168 BDMS (357)
BANPU 7.96 39.09 225  KBANK 41.40 (1.23) (240) GULF 151 BBL (308)
GULF 40.66 3.03 180  BCP 1.42 (4.71) (170) GPSC 135 CPALL (144)
KTB 14.05 4.74 143 BCPG 1.15 (11.64) (93) PTT 128 KTB (126)
CPN 19.35 1.72 109  GPSC 1.72 (1.76) (76) TISCO 123 PTTGC (87
LH 6.90 23.96 105 CPF 24.68 (3.04) (65) CPN 116 BTS (81)
PTT 7.33 1.65 59 OR 2.58 (2.98) (42) BGRIM 110 CPAXT (76)
* Ussneumslos InnovestX Research
. X
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Update st Amaunswaus:zinnaivg

Qsusdandney

symua 13 N.W. WoW MoM YoY YTD
austinoidolu
VIX Index 20.60 (1.06) 15.99 22.99 36.42 37.79
Europe CDS (bps) 52.172 0.29 0.75 1.75 0.49 1.63
LIBOR OIS Spread (bps) 1.22712 0.32 (0.84) 0.04 71.64 (2.46)
TED Spread (bps) 11824 0.92 (0.22) (3.17) 64.51 (4.49)
Sasanwasu:
Dollar Index 96.88 (0.04) (0.82) (2.20) (9.51) (1.42)
ansgasaais/uin 31.06 0.10 (1.42) (1.18) (7.53) (1.45)
gls/anSgaoaans 119 (0.02) 0.45 1.90 13.40 1.03
ams‘gooaawé/wuajﬁu 152.57 (0.06) (2.73) (3.68) (0.13) (2.39)
as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U 1.18% (0.08) 1.40 1.25 (87.60) 5.29
sus1dvdowusUassgualng 10 U 1.87% 0.09 0.21 7.28 (42.33) 21.05
Sas1dvdowusUasSgUNaaksy 2 U 3.41% (6.70) (9.61) (11.46) (90.12) (5.52)
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.05% (6.52) (16.57) (9.56) (48.25) (9.91)
FumInAseur:
CRB Index 542.98 (0.45) 0.28 (0.02) (1.53) 0.57
NoOVALINY (Qvaanscooous) 5,042.21 2.45 1.52 8.98 72.25 16.76
Fmsndu (aoaasdousisa) 8.66 0.00 77.46 77.46 112.78 35.10
Jmuoamqiu (avaansdousisa) 67.05 0.34 (0.20) (7.14) (13.69) 8.07
dhuaanatouesn (aeaansdousisa) 62.89 0.08 (1.04) 1.40 (11.78) 9.53
A1S:0180 (9Q) 2,083.00 (0.57) 8.32 33.01 167.05 10.97

daswmaaduunuwusuas 10 U vovinsua:=ansgd wadwdasmaaauunuwusuas 10 U vovingua:ansgd

5.0 1 (%) (1.0) (pts)
a5 | UST 10Y . — 77— T T
4.0 A
(1.5)
3.5 4
+2SD=-2
3.0 1 (2.0) 1+ -
2.5 A TH GBIOY 11SD=-225
20 4 25) A Avg+-2.51
15 4
-1SD=-2.76
1.0 A (3.0) 1
05 | -28D=-3.01
0.0 — (3.5) -
Q L = L = x5 5 5 Qa8 2 2 O & &g QO 5 5 5 > > < 3535 99 a8 2 2 O c c g
2232823328380 228=s¢ £2228837732888228==s¢
daswanwagu THB/USD msmaaulhoua\)anmuamUaau'lqumnnaoaams daso
36.0 4 (THB/USD) Philippines Peso 1
Japanese Yen ]
35.0 Hong Kong Dollar ]
+2SD=34.18 ) 4
Singapore Dollar
34.0 1 +1SD = 33.35 China Renminbi 1
Indonesian Rupiah ]
33.0 A Avg=32.52 Indian Rupee
Offshore Deliverable CNY
320 1 -1sb=317 Thai Baht 1
Taiwan Dollar 1
31.0 A . ) . 1
25D =30.87 Malaysian Ringgit
South Korean Won
30.0 — T T T T T T T T T T T T T T T r T T T T !
EEE AR EEEEEEEEEEEER: ©o ©9 ©2 ©» oo 01 o2
Q 5T 5 5 > > €E 535 535 D QB 2 2 9O c c Qg (% Change 1 day)
£222223"3283c228=8=s¢
[ Sp—
novAm uluuaQu Brent
(US$/Troy ounce)
6,000 1 85 4 (US$/bbl)
5,600 4 80
5,000 A +2SD=4878.69 +2SD =76.04
75 A~
4,500 A +1SD = 4287.1 +1SD=71.92
4,000 1 Avg = 36955 7017 Avg = 67.81
3,600 A 65 -
-1SD =63.69
3,000 1 -1SD = 3103.91 60 -
2,500 A -2SD =59.57
-2SD =2512.32 55 4
2,000 A
50 — T T T T T T T T T T T T T
1,500 — T T T T WO W W LW W W WD WO © © ©
O 1O W1 W W W LW LW LW LW LW LYWW LW O © © SR L B IO Y o SO SO B, B L B B By o B B B
PP g qggq da g qgaqgqgq 8 5 5 0 5 3533 2% %8 33 8558
$ 8 85 &8 3 «a S 3328 895 33855 8 L=< ==°>" 720w Oz =205 5L
L=< ==">""I2nmn0=zz=z0">>uw
Note: Standard deviation (SD) lUlsaeyaneulidondons
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vouamsungsoasa (short sales) sui 13 n.w. 2569

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

CN23 am 2,266 5.51 100.00
AAPLO1 9,591 230,050 23.99 18.34
TISCO 698,300 78,438,150 112.33 13.73
CPALL 3,578,000 175,839,350 49.14 1.7
BH 334,600 62,959,450 188.16 11.63
DELTA 1,059,300 232,957,400 219.92 10.27
KTB 5,372,900 164,050,650 30.53 9.51
BDMS 12,090,300 259,239,350 21.44 9.39
MTC 819,700 31,938,400 38.96 8.09
MINT 1,479,800 38,682,675 26.14 7.67
AOT 4,059,900 231,750,325 57.08 7.66
TFG 1,251,300 6,432,930 5.14 6.92
LH 6,284,500 27,847,140 4.43 6.91
KCE 1,103,700 20,864,140 18.90 6.71
SCC 410,900 90,993,800 221.45 6.37
CHG 1,825,900 3,006,735 1.65 6.20
TCAP 153,100 8,781,325 57.36 5.67
STGT 736,200 6,797,605 9.23 5.55
BANPU 3,158,900 18,209,345 5.76 5.51
M 276,400 5,560,510 20.12 5.21
SCB 652,000 92,262,750 141.51 5.10
PTTGC 876,800 23,363,025 26.65 5.07
CBG 264,800 12,560,525 47.43 4.68
SIRI 3,213,000 4,677,244 1.46 4.59
CK 487,800 7,299,010 14.96 4.52
PTTEP 563,800 76,475,800 135.64 4.31
CPF 1,591,700 34,057,900 21.40 417
BJC 470,200 7,486,400 15.92 4.15
MEGA 76,000 2,976,275 39.16 410
ADVANC 212,700 83,363,200 391.93 4.05
BAM 1,442,500 11,199,620 7.77 3.93
GULF 2,278,200 138,927,550 58.79 3.88
BTS 12,916,300 34,812,958 2.70 3.83
CENTEL 94,100 3,616,800 38.44 3.77
SCGP 243,900 5,136,870 21.06 3.50
SPALI 222,500 4,116,250 18.50 3.33
CPN 256,800 16,217,150 63.15 3.27
TVO 19,600 476,280 24.30 3.23
HMPRO 2,880,400 20,395,690 7.08 3.20
TOP 423,200 21,875,325 51.69 2.99
TASCO 309,500 4,485,990 14.49 2.97
OSP 269,100 4,956,100 18.42 29
BBL 504,300 82,923,000 164.43 2.81
TPIPP 86,400 167,215 1.94 2.79
SPRC 689,800 5,125,690 7.43 2.60
MBK 26,800 502,010 18.73 2.59
SABINA 8,800 147,300 16.74 2.59
TIPH 4,900 102,900 21.00 2.57
HANA 269,800 4,615,930 17.11 2.53
OR 836,500 11,953,800 14.29 2.51
TRUE 5,357,000 71,974,460 13.44 2.48
IVL 424,000 9,610,380 22.67 2.44
TPIPL 288,500 221,255 0.77 2.44
GLOBAL 545,700 4,193,625 7.68 2.34
PTG 312,700 2,876,720 9.20 2.30
KBANK 501,800 99,107,100 197.50 2.26
TIDLOR 177,000 3,336,230 18.85 2.20
BLA 34,800 750,250 21.56 21
TU 633,000 7,567,500 11.95 2.03
PRM 82,500 606,885 7.36 1.95
RATCH 100,100 3,128,175 31.25 1.91
BEC 31,100 60,189 1.94 1.90
LVMHO1 6,226 75,792 1217 1.88
KKP 55,100 3,954,500 .77 1.85
STA 219,300 2,975,400 13.57 1.77
BEM 814,900 4,441,225 5.45 1.73
PTT 1,529,600 54,683,200 35.75 1.7
CNSTAR5023 51 360 7.05 1.68
MAJOR 20,300 151,240 7.45 1.63
IRPC 1,488,200 1,907,303 1.28 1.59
THCOM 205,300 2,252,900 10.97 1.54
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

TTA 75,000 337,586 4.50 1.50
ICHI 78,800 1,134,720 14.40 1.46
AEONTS 20,600 2,033,800 98.73 1.36
AP 152,800 1,403,815 9.19 1.36
TQM 16,300 210,730 12.93 1.35
EPG 197,300 716,722 3.63 1.34
ORI 66,000 135,202 2.05 1.28
BCP 231,900 8,330,075 35.92 1.25
STPI 147,700 705,332 4.78 1.23
VGI 8,984,900 11,565,682 1.29 1.19
CCET 215,900 1,084,898 5.03 117
SAPPE 5,900 207,975 35.25 117
BCH 341,600 3,656,520 10.70 1.14
PR9 65,300 1,330,580 20.38 112
PSH 6,000 22,680 3.78 1.06
EGCO 19,300 2,391,250 123.90 1.04
AURA 7,500 101,250 13.50 1.01
ITC 51,700 885,320 17.12 1.01
NER 154,600 769,908 4.98 0.95
AWC 802,400 2,021,602 2.52 0.90
PSL 81,300 544,710 6.70 0.88
WHA 2,283,600 9,526,718 4.7 0.88
BCPG 355,000 2,964,510 8.35 0.86
ERW 227,500 698,772 3.07 0.78
IMT 260,900 2,788,350 10.69 0.75
TOA 47,900 737,140 15.39 0.75
COM7 79,600 1,963,130 24.66 0.74
RCL 13,000 371,575 28.58 0.72
QH 274,700 391,483 1.43 0.7
TKN 13,700 60,162 4.39 0.7
JTS 4,800 299,300 62.35 0.66
AMATA 151,300 2,755,520 18.21 0.62
CRC 83,800 1,844,440 22.01 0.59
DOHOME 114,400 461,706 4.04 0.59
BPP 1,300 15,730 12.10 0.57
BTG 34,500 614,100 17.80 0.57
TTW 13,500 125,550 9.30 0.55
CKP 34,100 85,906 2.52 0.54
BGRIM 242,300 3,669,650 15.15 0.53
GUNKUL 289,200 645,864 2.23 0.52
JMART 139,300 1,124,870 8.08 0.49
MICRONO1 129,949 1,078,577 8.30 0.49
TTB 561,900 1,135,038 2.02 0.48
TDEX 6,100 56,385 9.24 0.43
STECON 203,500 2,074,050 10.19 0.40
PLANB 333,000 1,491,708 4.48 0.37
KTC 51,900 1,582,950 30.50 0.34
BA 26,000 449,790 17.30 0.32
EA 258,900 839,762 3.24 0.29
SAWAD 23,900 677,125 28.33 0.29
SISB 10,700 127,330 11.90 0.20
GPSC 33,400 1,444,375 43.24 0.19
SJWD 10,400 85,330 8.20 0.17
ASMLO1 203 7,562 37.25 0.13
WHAUP 8,600 42,484 494 0.10
GFPT 2,100 20,685 9.85 0.05
CPAXT 8,000 132,000 16.50 0.04
TLI 3,900 45,670 nn 0.04
THANI 100 184 1.84 0.00

ALN: aaiakdnnsweikoUs:INAINg ua: InnovestX Research
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asunSBoUIgARUUDOVHUSKIS
wmumsz‘?-maﬁuua\mjﬁms fu SUR 13 n.W. 2569

Bou BoRUSKIS Uszian Sunldn

35msilau/

KannNSweg [omuhe [9muhe

BEM ug Uao as3Aong Ruanley 13-02-69 1,602,527 5.40 8,653,646 Ny
EP ug gns duanAna Ruaey 12-02-69 17,000 116 19,550 3o
PDJ uv guum Gegossad Ruaney 10-02-69 4,800 110 5,280 3o
SA e vosAug dvassiasey Ruaey 22-01-69 15,000 7.0 106,500 Bo
SAAM ug wadov AvAD Ruaney 10-02-69 5,000 4.86 24,300 ny
SAAM ug wadov AvAD Ruanley 1-02-69 5,000 4.88 24,400 [t]
Total [2) 131,330

ny 8,702,346

ans____ (851.016)
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AUNWUS 2569
duns dvMs WS waRkaud AnS
16 17 18 19 20
XD PD XD XD XD
BDX06 Bt0.4304 1DIV Bt0.45 HERMES80 Bt0.01826 MMM Bt0.05 WHABT Bt0.15
PD TDEX Bt0.3 SSTRT Bt0.2 MMM 10 : 1 XD(ST) PD
DELL19 Bt0.0136 PD MSFTO1Bt0.0049 METCO Bt30
ICBCO6 Bt0.05523 TSC Bt0.8 MSFT06 Bt0.00706
ICBC19 Bt0.0534 MSFT19 Bt0.008
INETREIT Bt0.0675 MSFT80 Bt0.01449
JPMUS06 Bt0.01324 OKJ Bt0.07
JPMUS19 Bt0.0803
23 24 25 26 27
XD XD XD XD XD
BOL Bt0.175 GLOBAL Bt0.1841152263 ALLY Bt0.1M AMATAR Bt0.118 ADVANC Bt27.41
ORBt0.3 GLOBAL 27 :1XD(ST) CPTREIT Bt0.1022 DELTABt0.6 ASK Bt0.4
PTTEP Bt4.65 JNJO3 Bt0.016339 GPSC Bt0.95 FTREIT Bt0.1945 ESTEESO Bt0.00369
LUXF Bt0.196 INETREIT Bt0.0675 GVREIT Bt0.1783 PROSPECT Bt0.218
MBAX BtO.1 KPNREIT Bt0.0592 IMPACT Bt0.24 PD
PTTGC Bt0.5 TOP Bl MC Bt0.52 IRC Bt0.493
SIRIPRT Bt0.08 TAIWANAI13 Bt0.049725 TAIWAN19 Bt0.3169
TFM Bt0.3
UNIQLOSO Bt0.05475
PD
STI Bt0.026
uiAu 2569
duns dvMs WS waKkaud AnS
2 3 | 4 5 6
XD XD XD XD
GSUS06 Bt0.01991 GLAND Bt0.03 QCOMO6 Bt0.01378 BACO3 Bt0.014098
HENG Bt0.0262 PICO Bt0.05 SPRC Bt0.3 BLKO6 Bt0.01774
IMT Bt0.43 PD PD PEP80 Bt0.00895
KSL Bt0.04 3BBIF Bt0.224123 MA80 Bt0.00218 XR
SPBONDSO Bt0.02838 ~ BDX06 Bt0.4304 PLE 1:1@Bt0.20
SPVI Bt0.145 SRR SSTRT Bt0.2 PD
PD POPF Bt0.215
AAPL19 Bt0.0045
CMBANK23 Bt0.041037
COSTCO19 Bt0.0345
SPBONDSO Bt0.021

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant XE - Warrant Exercise
XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension
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annswdlu ~ kannswd  aala Us:zinn 1 i idug amu:UogUu
Uszine i1 1ASovKLY
A - SET CB UsSUN/USUNgos/navnuRaUaBS:KIMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdiiguvmuanuans 3 taadefusurihlkdouvovs 03 0.A. 2568 - Listed

ﬂOHU < 100% uo\)nums 1o drsuvumstou Us=51U
HUHGOUH 31 5udAU 2567

AKS AKS-F SET CB masurwovduazang 25 d.n. 2568 - Listed
AKS AKS-F SET cs Haeuleydliuaavaouiiu/ Itkdeasy dksSuoumsiou 18 &.n. 2568 - Listed
{oswna 2 dugadun 30 Daueu 2568
AKS AKS-F SET CB douyeviiioRu < 50% veonus:1Ad drSudumsiou las 16 &.n. 2561 - Listed
1@ 2 Fugadun 30 Taugu 2561
AMARIN AMARIN-F SET CF sAs:DIUMsToRUKSOKUDEUDVLS1IBE08 TUASUADU 05 .9. 2568 - Listed
B52 B52-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uoAU 2567

B52 B52-F SET CB $WIEMAMSANTUDIUUS=T < 100 duuin (SET) K30 < 03 0.n. 2568 - Listed
50 &1uUN (mai) suduMSIOU Us:=51U dugasun 31
SUDAW 2567

B52 B52-F SET CB douyovgiioRu < 50% yovNUAIS:UAD FKSUDUMSIDU 29 n.w. 2567 - Listed
Us:91U dugadun 31 sumnw 2566
BROCK BROCK-F SET CB swidnnmsdutuvuls:51d < 100 &uuin (SET) k3o < 26 n.W. 2568 - Listed

50 &uuin (mai) dkSuvUMSIBU Us:91U dugadur 31
SUDAW 2567

BYD BYD-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 05 0.A. 2568 - Listed
BoRu < 100% yovnud1s:udd d1xsSuvunisiou Us:51U
dugodun 31 8uoAU 2567

CHARAN CHARAN-F SET cs f.a.0. WHvlAUSINKEonoONUUATULUMSIDU EKSUDY 19 a.A. 2568 - Listed
ASIoU laswna 1 dugadun 31 0uAy 2568
CHO CHO-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

CHO CHO-F mai cB UUN/USUngos/nevnuRatagIS:kimMUINUARAKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs Haouveydliuaavaouiipu/Itkdoasy dksSuoumsiou 03 0.n. 2568 - Listed
Us:5U dugadun 31 5umay 2567
CHO CHO-F mai CB douyovRioRU < 50% yovnuiis:udd dmsuvumsiou las 17 w.n. 2567 - Listed
a1 dugadunt 31 DAy 2567
CHO-w4 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 03 0.A. 2568 - Listed

foku < 100% voonuBs:1E d1KSuvuMSIOU Us:51U
augadun 31sucAu 2567

CHO-W4 - mai cB UUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 03 0.A. 2568 - Listed
CHO-W4 - mai CS aoultygliuaavanuiku/Iilkdeasy dksubumsiou 03 U.A. 2568 - Listed
Us:=9U dugadun 31 5udnnu 2567
CHO-w4 - mai CB douyovREioRU < 50% yovnuBis:udo dksuoumsiou las 16 A.A. 2567 - Listed
a1 dugaduil 31 TunAy 2567
CIG CIG-F mai CB douyoVREORU < 50% YovnuBIs:UAD dIKSUDUMSIDU 04 1.n. 2568 - Listed
Us:1d dugadui 31 SusnAy 2567
CIG-W10 - mai CB douyovidioRu < 50% uovnuBis:do dksuoumsLou 04 1.n. 2568 - Listed
Uss$t) dugasun 31 Susna 2567
CIG-W9 - mai CB douyovRiioRU < 50% YovNUBISLLAD SIKSUDUMSLDU 04 1.n. 2568 - Listed
Us:$0 dugasun 31 Suoiau 2567
CITY CITY-F SET CB swidnnmsduduvuls:51d < 100 &uuin (SET) k3o < 010.A. 2567 - Listed

50 &uun (mai) dmSuvUMSIBU Us:1U dugadur 31
ASNAIAY 2567

CMO CMO-F mai CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 27 A.w. 2568 - Listed
€iofu < 100% voonuAS:LED KSULUMSIDU Us:5TU
Fugasun 315uoAu 2567

CMO CMO-F mai CS WaouUeygluuaavanuiiu/ITkdoasy dmssuounsiou 16 wW.A. 2567 - Listed
{aswa 1 ugadui 31 GuiAu 2567
COMAN COMAN-F mai CS n.8.0. LFLIRUSTNKSoNoONULATIOUMSIDU dKSULU 05 w.¢l. 2567 - Listed
mstou lasuna 2 dugadun 30 Dasu 2567
COMAN-W1 - mai cs n.a.0. umﬂﬁu§Gnhsono\)nuuﬂiuoumsmu dmsuou 110.A. 2568 - Listed
mstou lasuna 2 dugadun 30 Dawou 2567
DIMET DIMET-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 - Listed

ﬂE)HU < 100% UE)\)nUlﬂS 1o dksuvumsiou Us:51U
HUHOOUH 315uo1AU 2567

DIMET DIMET-F mai cS RaouleyBliuaavanuiiu/Itkdodasy émsuoumsiou 16 w.A. 2567 - Listed
lasuia 1 dugadun 31 GuiAy 2567

DIMET DIMET-F mai cB douyoviiioRU < 50% yoonuiis:idd S1KSudumsIou 04 0.n. 2567 - Listed
Us:91U dugadun 31 Sumnu 2566

ECF ECF-F mai CB USUIN/USBNdeas/navnuralagiskmUINARRKUQ 02 f.w. 2569 - Listed

ECF ECF-F mai CB douyevgiioRu < 50% yeonuds:udd dksuoumsiou las | 24 w.g. 2568 - Listed
U1a 3 duga3un 30 Augnou 2568

ECF-W6 - mai cB UUN/USUngos/nevnuRatagIS:kimMUINUARAIKUQ 02 A.W. 2569 - Listed

ECF-W6 - mai CB douveviioRu < 50% yovnudis:udo drsuoumsiou tas | 24 w.e. 2568 - Listed

U1a 3 dugasun 30 AuEnsu 2568
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Listed

douvovriioRu < 50% vovnuiis:udo dksuoumsiou las 17 w.g. 2564
13 3 dugasun 30 Augngu 2564
EMC EMC-F SET CB wWamsduduviuanugns 3 vaadefuourilidouvovy 28 A.W. 2568 - Listed
BoRu < 100% vovnuis:ud d1kSuvunsiou Us:5U
Fugoaun 318unAy 2567

EMC EMC-F SET CB douyovgfioRu < 50% voonud1s:LE0 drsudUMSIDU [as 18 w.A. 2565 - Listed
a1 dugadun 31 0uAy 2565
EMC-W7 - SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 28 A.W. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

EMC-W7 - SET CB douyovgfioRu < 50% voonu1s:udo dusuvumsIou s 27 U.¢). 2567 - Listed
1d 1 dugadun 31 DuAy 2565
EVER EVER-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 05 0.A. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

GEL GEL-F SET CB douyovgfioRu < 50% yoonuBIS:udd FKSULUMSIDU (s 15 a.n. 2568 - Listed
u1a 2 dugadun 30 Uaueu 2568
GEL GEL-F SET CB wamsdudumuanuans 3 taadedusurihlkdouyoos 05 0.A. 2568 - Listed

€i0RU <100% yooNUAIS=IED FKSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
GENCO GENCO-F SET cB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 27 N.wW. 2568 - Listed
€iofu < 100% voonus:UAD KSuDUMSIDU Us:51U
Fugadun 31 SudAy 2567
GGC GGC-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 11 n.w. 2569 - Listed
OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uAU 2568
GJS GJS-F SET CB wamsdudumuanugns 3 Uaadedusurilkdouyovs 03 0.A. 2568 - Listed
fioAu < 100% yovnuBs:uad émsubumsiou Us:51U
Augodun 31 SumAy 2567

GRAND GRAND-F SET CB douyopgfioRu < 50% yoonudIs:udd dnsudumsiou las | 15 &.n. 2568 - Listed
U1a 2 dugadun 30 DAUIBU 2568

GRAND GRAND-F SET CB USUIN/USBNgas/novnuradagsKmUINARKUQ 25 0.9. 2568 - Listed

GRAND GRAND-F SET CB wWamsduduviuanugns 3 taadefuourilidouvovy 28 A.W. 2568 - Listed

Boku < 100% vovnuds:ud d1kSuvumsiou Us:5U
Fugasun 31SuoAu 2567
GTV GTV-F mai CB wWamsdudumuanuans 3 taadedusurilkdouyovs 06 0.n. 2568 - Listed
ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567

GTV GTV-F mai CB douyovgfioRu < 50% yoonud1s:udo dKSudUMSIDU (s 15 &.A. 2567 - Listed
u1a 2 dugadun 30 UauUeu 2567
HEALTH HEALTH-F mai CB wWamsduaumuanuans 3 taadedusurhlkdouvoos 04 1.n. 2568 - Listed

ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567
HYDRO HYDRO-F mai CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 04 1.n. 2568 - Listed
€iofu < 100% voonuAS:LED KSULUMSIDU Us:5TU
Fugasun 31 S5uoAU 2567

HYDRO HYDRO-F mai CB douyevgfioRu < 50% yoonuB1s:1&d FKSULUMSIDU 011.A. 2562 - Listed
Uss$ht dugasun 31 SusnAw 2561
HYDRO-W2 - mai CB wamsduduviunanugns 3 vaadofiupurilidouvovy 04 1.n. 2568 - Listed

ﬂOHU <100% yovnUBIS:LAD drSuouMSIBU Us:U
Fugasun 315uoAu 2567

HYDRO-W2 - mai CB douyovgfioRu < 50% yoonu1s:ud0 dKSuduMSIoU 20 A.W. 2567 - Listed
Us=51d dugadui 31 8usnAy 2561
ITD ITD-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 04 0.n. 2568 - Listed

ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567

ITD ITD-F SET Cs aoultygliuaavanuiku/Iilkdeasy dksubumsiou 01 u.8. 2567 - Listed
Us:=9U dugadun 31 5udnnu 2566
KC KC-F SET CB wamsdiigumumanuans 3 taadenusurihlkdouveovs 04 §.n. 2568 - Listed

foiu < 100% vovnuB1s:1E d1KSuduMsIdu Us:51U
dugadun 31 SumAy 2567

KC KC-F SET CB srwldomnmsduduvuls:ol < 100 awuum (SET) hSE) < 04 1.n. 2568 - Listed
50 &UUIN (mai) &SUdUNISIBU Us:10 dugadur 31
SUAU 2567

KC KC-F SET cB UUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 26 [.A. 2567 - Listed

KC KC-F SET CB douyovgfioRu < 50% voonuais:udo dusuvumsiou (as 19 w.A. 2565 - Listed
U1a 1 dugadun 31 0uAy 2565

KGEN KGEN-F mai CB wWamsduduviuanugns 3 vaadefuourilidouvovy 03 0.A. 2568 - Listed

BoRu < 100% vovnuis:ud d1rSudunsiou Us:5U
Fugasun 315uoAU 2567
KGEN-W2 - mai CB wWamsdudumuanuans 3 taadedusurhlkdouvoor 03 0.A. 2568 - Listed
€iofU < 100% yooNUAS:IED KSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
MADAME MADAME-F SET cB wamsduduviumanugns 3 vaadofiupuritidouvovy 04 0.n. 2568 - Listed
€iofu < 100% voonuas:LED KSudUMSIDU Us:51U
Fugaduil 31 SunAu 2567

MADAME MADAME-F SET CB aZ)UUO\)NﬂOHU < 50% yovnuB1s: 1&o dwSuvUMSIBU 05 0.A. 2567 - Listed
Us:91U HUHOOUH 31 5uUAU 2566
MADAME-W6 - SET CB aZ)UUO\)NﬂOHU < 50% yovnuB1s: 1&o dwSuvUMSIBU 09 0.u. 2668 - Listed

Us:91U HUHOOUH 31 5uAU 2566
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MADAME-W6 wWamsdguvunanugns 3 taadenuourihlidouvovy 09 0.4. 2568

Listed

ﬂohu < 100% yovnuUBIS:IED dIMSuoUNISIBU Us:91U
dugadun 31 SumAy 2567

META META-F mai CB wamsdudumuyanuans 3 taadedusurihlkdouyoor 03 0.n. 2568 - Listed
fioRu < 100% yoonuBIS:UAD dKSULUMSIDU Us:F1U
Fugadun 31 SumAy 2567

MILL MILL-F SET cB douyovliioRu < 50% yoLNUBISILED EIKSUOUMSIDU 02 w.9. 2568 - Listed
Us:g1U gugadun 31 sumnAu 2567
MILL MILL-F SET CB USUIN/USBNgas/novnuradagsKmUINARKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET (o] RaouleyBliuaavanuiiu/Itidoasy &msuoumsiou 17 w.A. 2567 - Listed
losna 1 dugadun 31 DuAy 2567
MONO MONO-F SET CB UsUN/UsUNgos/navnuRatass:kiMUINEUARAIKUQ 10 w.g. 2568 - Listed
MVP MVP-F mai Cs n.a.0. udLIRUSUNKSonavNUYQTAD Special Audit 26 s.A. 2568 - Listed
MVP MVP-F mai CB douyovgfioRu < 50% yoonuBIS:udd FKSULUMSIDU s 18 &.n. 2568 - Listed
U1a 2 dugadun 30 DAUIBU 2568
MVP-W2 - mai Cs n.a.0. WHLTKUSENKSonovnuIalKD Special Audit 26 5.0. 2568 - Listed
NATION NATION-F SET CB douyoviiioRu < 50% yoonudis:udd drsuoumsiou las 14 5.A. 2561 - Listed
U1d 2 dugadun 30 Daugu 2561
NCL NCL-F mai CB USUN/USBNgas/novnuRatagsKmUINARRKUQ 15 &.A. 2568 - Listed
NCL NCL-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uoAU 2567

NEP NEP-F SET CB s1wldonmMsdtuvmuls:FU < 100 muum (SET) Ko < 04 1.n. 2568 - Listed
50 &uuin (mai) dKSUOLUAISIBU Us:51U auaooun 31
suMAY 2567

NEP NEP-F SET CB douyovRioRU < 50% yovnuiis:udo dmsuoumsiou las 14 a.n. 2561 - Listed
1@ 2 Fugadun 30 Taugu 2561
NRF NRF-F SET cs n.a.a. 110\)T|Zu§Gnhseﬂa\)nuunTU\)umsmu &msuou 23 8.A. 2567 - Listed
mstou lasuna 3 dugadun 30 AUEU 2567
NRF-W2 - SET CS f.a.0. WHvlAUSINKSoNoPNUUATULUMSIDU EKSUDY 17 a.A. 2568 - Listed
msiou lasuna 3 dugadun 30 Augneu 2567
PEER PEER-F mai CB wamsdiigumuanuans 3 taadefusurihlkdouvovs 04 §.n. 2568 - Listed

foiu < 100% vovnuBs:1E d1KSuduMISIBU Us:51U
dugadun 31 SumAy 2567
PEER-W2 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 04 1.n. 2568 - Listed
€loRu < 100% vovnuBs:1as émsubumsiou Us=51U
Fuandun 31 SunAu 2567

PERM PERM-F SET CB douyovRioRU < 50% yovnuiis:uda dmsuvumsiou las 18 &.A. 2568 - Listed
U1a 2 augadun 30 Jaugu 2568
PERM PERM-F SET CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 03 0.n. 2568 - Listed

ﬂOHU <100% yovNUEIS:UAD dkSuduMSIBU Us:U
Fugasun 31 S5uoAU 2567
PICO PICO-F mai CF mMsns:oeMsioRuKSoKUogUoLS w8 IUASUAOU 02 1J.9. 2568 - Listed

PLANET PLANET-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€iofu < 100% yoonuAS:IEAD dKSULUMSIDU Us:3TU
Fugadun 31 SumAy 2567

PLANET-W2 - mai cB wamsduduviunanugns 3 vaadofiupurilidouvovy 19 U.n. 2568 - Listed
oAU < 100% yoonuBIs:udd drsuoumsiou Us:510
Fugasun 315uoAu 2567

PLANET-W3 - mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 15 n.8. 2568 - Listed
ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567

PPPM PPPM-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€loRu < 100% vovnuBs:uas émsubumsiou Us=51U
Fuandun 31 SunAu 2567

PPPM-W6 - SET CB wamsduduviunanugns 3 vaadofiupurilidouvovy 05 0.A. 2568 - Listed
oAU < 100% yoonuBIs:udD drSuoumsiou Us:510
Fugasun 315uoAu 2567

PRECHA PRECHA-F SET CB s1gldonmsdnduvuus:=5U < 100 é1uu1n (SET) Ko < 03 0.A. 2568 - Listed
50 &uun (mai) dmSuouNISISU Us:1U dugadur 31
SU1AY 2567

QDC QDC-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€iofu < 100% yoonuAS:IAD dKSULUMSIDU Us:3TU
Fugadun 31 SumAy 2567

QbeC QDC-F mai cB UUN/UsUNgos/navnuRAUaBS:KMUINEUARAIKUQ 18 W.9. 2567 - Listed

QDC QDC-F mai CB douvovgiioRu < 50% yoonuBIS:UAD EIKSUDUMSIDU 03 [.A. 2565 - Listed
Us:510 dugadui 31 8usnnu 2564

QTCG QTCG-F mai CB douyovgiioRu < 50% yoonuUBISUAD EKSUDUMSIDU 05 U.n. 2568 - Listed
Uss$t dugadun 31 SusnAw 2567

RML RML-F SET CB aouue\)wﬂom < 50% yovnuiis:udo dmsuvumsiou las 18 w.o. 2568 - Listed
U1a 3 dugasun 30 Augngu 2568

RML RML-F SET cB wamsduduviumanugns 3 vaadofiupuritidouvovy 03 0.n. 2568 - Listed

ﬂOHU <100% yovnuUBs:LED dksuouMSIBU Us:sU
Fugasun 31 S5uoAu 2567

RS RS-F SET CB USUN/UsUndos/nevnuRatadIS:kMUINAUARAIKUQ 19 w.n. 2568 - Listed
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n.a.0. udvlEUSINKSonavNUUATYLUMSIOU hKSUDU 1M w.g. 2568 Listed
Msiou Us:510 ugaduil 315Uy 2567
SAM SAM-F SET cS n.8.0. USVTIRUSUNKSaNoONULATIOUMSIDU dKSULU 11 w.g. 2568 - Listed
mstou lasuna 2 Fugaduil 30 Bausu 2568
SCl SCI-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvovr 27 A.W. 2568 - Listed

ﬂOHU < 100% UO\)I’]UZﬂS 1o dksuvumsiou Us:5U
auaooun 315u1Ay 2567

sSDC SDC-F SET CB douvovgiioRu < 50% yoonuIs:LED d1KSUDUMSIDU 27 A.W. 2566 - Listed
Us:510 dugadui 31 SusnAy 2565
SOLAR SOLAR-F SET CB douyovRioRU < 50% yovnuBis:udo dmsuoumsiou las 18 w.6). 2568 - Listed
1@ 3 dugadun 30 Augngu 2568
SPTX SPTX-F mai CB douvovgiioRu < 50% voonuA1S:UAD dkSubumsiou fas 15 a.n. 2561 - Listed
u1a 2 gugadun 30 Uaueu 2561
STELLA STELLA-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 03 0.A. 2568 - Listed

dioRu < 100% yovnuBIs:udD drSuoumstou Us:510
Fugadu 31 SunAy 2567
STELLA-W6 - SET CB wWamsduduviumanugns 3 vaadefuourilidouvovy 03 0.n. 2568 - Listed
foku < 100% vovnuds:udo d1kSuvumsiou Us:5U
Fugodun 31SunAu 2567
STOWER STOWER-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 04 0.n. 2568 - Listed
BoRu < 100% yovnud1s:udd d1xsSuvunisiou Us:51U
dugodun 31 8uoAU 2567

STOWER STOWER-F mai CB douyovliioRu < 50% yoONUBISILED EIKSUOUMSIDU 05 0.n. 2563 - Listed
Us:g1U qgugadun 31 Sumnuy 2562
TFI TFI-F SET CB wWamsdudumuanuans 3 taadedusurilkdouyovs 26 A.W. 2568 - Listed

nomu < 100% UO\)HUU‘IS 142 dmsuoumsIou Us=st
Fugadun 31 SumAy 2567
TL TL-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 05 U.n. 2568 - Listed
ﬂOHU < 100% uovnums 1140 drsSuoumMsIou Us=gl
Fugadun 31 SudAy 2567

TL TL-F SET CS A.a.0. udvlAUsSYnKSonePNUUATULUMSIOU EKSULY 14 U.A. 2568 - Listed
MSIBU Us:$0 dugasun 31 Sumiau 2566
TL TL-F SET cS n.a.0. udvlAusInKonevnUUATYLUMSIBU dKSULY 14 u.n. 2568 - Listed
mstou lasuna 3 duaadun 30 Augngu 2567
L TL-F SET CB douyovRioRU < 50% YovNnuEIs:UED d1KSUdUMSIBU 28 A.w. 2567 - Listed
Us:t dugasun 31 5usnAy 2566
TNDT TNDT-F mai CB douyovRioRU < 50% YovNUBISULAD dIKSUDUMSLDU 04 1.n. 2568 - Listed
Us:ht dugasun 31 8usnAy 2567
TNDT TNDT-F mai CB wamsduaumuianuans 3 taadedusurhtkdouvoos 04 1.n. 2568 - Listed

ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
HUHOOUH 31 8uAy 2567
TRC TRC-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 03 0.A. 2568 - Listed
ﬂE)HU < 100% UE)\)HUZﬂS 1140 dmsSuoumsIou Us=sd
Fugadun 31 SumAy 2567

TRC TRC-F SET CB douyevgfioRu < 50% voonuas:udo dnsuvumsiou las | 17 w.g. 2563 - Listed
U1a 3 duga3un 30 Augnou 2563
TRITN TRITN-F SET CB wamsmtuumumor}uans 3 UdadoAuourintkdouuovs 04 1.n. 2568 - Listed

flofu < 100% vovnuds: &2 d1SuvuASIBU Us:5U
Fugasun 315uoAu 2567

TSI TSI-F SET CB douvovgiioRu < 50% yovnudis:uad drsuoumsiou tas 18 &.n. 2563 - Listed
U1d 2 dugadun 30 Tauneu 2563

TSR TSR-F SET CB douvovgiioRu < 50% yovnudis:udd dnsuoumsiou tas 18 w.g. 2567 - Listed
1a 3 duaadun 30 Augngu 2567

TSR TSR-F SET cs waauufyufuuao\)nmumu/Tthuaasu gmsuounsidu 17 w.A. 2567 - Listed
laswia 13ugasun 31 HuAy 2567

TTCL TTCL-F SET CS gaoultygliudavanuiiu/ Wilkdoasy dksubumsiou 18 w.g. 2568 - Listed
{oswna 3 dugadun 30 Augngu 2568

TTCL TTCL-F SET CB douvovgiioRu < 50% voonud1s:uAd dkSubumsiou as 18 w.g. 2568 - Listed
U1d 3 dugadun 30 Augneu 2568

TTCL TTCL-F SET CB mas‘uﬁﬁa\)uoﬁluvyﬁoms 05 w.g. 2568 - Listed

TTCL TTCL-F SET cB UsUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 28 0.A. 2568 - Listed

ums UMS-F mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 28 A.W. 2568 - Listed

oAU <100% vovnuBIS:UAD &rSuLUMSIOU Us:51U
gugadun 31 suoAu 2567

VS VS-F mai CB douyovgfioRu < 50% yoonudIs:ud0 dKSudUMSIOU (s 15 w.A. 2568 - Listed
u1a 1 dugadun 31 0UAy 2568
VS VS-F mai CB s1eldonmsditumuus:sl < 100 dun (SET) ko < 25 n.w. 2568 - Listed

50 &UUN (mai) &KSUPUNISIBU Us:5U dugadur 31
SUDAU 2567

WAVE WAVE-F SET CB douvovriioRu < 50% yovNUBISILAD EIKSUDUMSIDU 26 1.A. 2568 - Listed
Us:91U dugadun 31 sudnuy 2567
WAVE WAVE-F SET CB wWamsdudumuanuans 3 taadedusurhlkdouvoor 26 1.A. 2568 - Listed

ﬂOHU < 100% UE)\)HUZﬂS 1o dwsuoumsiou Us:51U
HUHOOUH 315uo1AU 2567

WAVE WAVE-F SET CSs waauufyuiuuaoonmumu/TuThuaasu gSuounsidu 26 [.n. 2568 - Listed
Us=t dugasun 31 8usnAy 2567
WAVE-W4 - SET CB douyovriioRu < 50% uovnuBIS:ULAD dIKSUDUMSLDU 26 1.A. 2568 - Listed

Us:5ht) dugasun 31 8usnAy 2567
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WAVE-W4 wWamsdguvunanugns 3 taadenuourihlidouvovy 26 10.A. 2568 Listed
HoRU < 100% yoonuBIS:1ED d1KSUDUNISIBU Us:91U
dugadun 31 SumAy 2567
WAVE-W4 - SET CS faouleydliuaavarnuiRu/WTkdoasu dwmsudumsiou 26 1.n. 2568 Listed
Us:$0 dugasun 31 Susna 2567
WSOL WSOL-F SET CB douvoviiioRu < 50% yovnudis:udo dusuoumsiou las | 20 w.A. 2568 Listed
U1a 1 duandui 31 DA 2568
WSOL WSOL-F SET CB USUN/USUNgos/novnuRAUNZS:KIMUINEUARAIKUQ 18 w.g. 2567 Listed
XBIO XBIO-F SET CB wWamsdudumuanuans 3 taadedusurilkdouyovs 04 1.n. 2568 Listed
fioAu < 100% yovnuis:udd dmsupumsiou Us:51U
dugadun 31SuoAu 2567
XBIO XBIO-F SET CB douyoviiioRu < 50% yoonudis:udd drsuoumsiou las 16 W.¢). 2565 Listed
112 3 dugasun 30 AugNYU 2565
XBIO-W6 - SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 04 1.n. 2568 Listed
€loRu < 100% vovnuBs:uas émsubumsiou Us=51u
Fuandun 31 SunAu 2567
XBIO-W6 - SET CB douyovgiioRu < 50% yoonudis:udd dnsuoumsiou las | 02 A.w. 2567 Listed
112 3 dugasun 30 AugNYU 2565
XBIO-W7 - SET CB wWamsduduviumanugns 3 vaadefuourilidouvovy 04 1.n. 2568 Listed
foku < 100% vovnuds:udo d1kSuvumsiou Us:5U
Fugodun 31SunAu 2567
XBIO-W7 - SET CB douvovgioRu < 50% yovnudis:udo émsuoumsiou tas | 09 U.A. 2568 Listed
U1a 3 Augadun 30 AUNEU 2565
XYZ XYZ-F SET CB douyoviiioRu < 50% yoonuiis:udd drsuoumsiou las 18 w.6). 2568 Listed
12 3 dugasun 30 AugNgu 2568
YGG YGG-F mai CB douyoviiioRu < 50% yoonNUBISLED EKSUDUMSIDU 27 n.w. 2568 Listed
Us:$hU dugasun 31 SuonAu 2567
AUY: aanakanNnSweid
KUBIKQ: IASOVKLNEY CB, CS, CF ta: CC TnauvAulddoudsun 25 TunAu 2567
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Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
©ng $1Aa (“Usun”) Tlagudukdesusevivacugndov Ksoauysaivavdoyadvnaiolidesvla AcAARURUSINgaglusisvubiBuwgomsiiausluyuuow
yovUSUN taziuncuAIRU fu SuRRUsINgTussvuIMdu oaodsutuavidmerkavsudonad lagussniusidudeo SvlkansIseusu KolnavNUNSIU
srwoudsarhduiiemsuwsdoyaliuntinavnuimdu usenlusuRaseudemsthdeyakdonowAatRulag WIETunnnsel dolutinavnudvaostdq awdolums
Worstundaauloneunsavnu uanoInd USUN az/kde USUNTuIRSEUELUSUNaOTdoUIREoTovKEonaUs:luutilaq AUUSENTaY AgnnaiodvlusIeUTRIG

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© a@vouavuans 2569 usunkannswe dululoari g $1Aa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPQIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAQ, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

* USUNKEONSSUMSKIORUSKSUOVUSUNADadUMSAIRUQUAaRonsAduralignaonadisooay 1 ¥ovA:Iul U Msns:MAaIREIAUKEANSWE N1SNO5a AOSSUBU 1DUGU Fonstd
Joya CGR ADSAS:KUNEDLND Guna1oUs:naudoe

* USUNKSONSSUMSKEORUSKISUOLUSENADodUMSAIAUQUARDMS 16U AstindmsihilukdoaiaumsugUaaunnke JoUvAu s:08u UssmA A 1EY UaARUNSSUNS KSodoanav
msvan:ligukannSweanu

Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

2S. AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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