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kilo Wdold” Rgoulkdoankiisiggos, BOI Fast Pass 1SD
Tnsvn1savnund 4.8 uauau. Wudu uonontldiwg3 Ul
wusAauh “BoUdAu” nauunld o1nauRUAGTUEoLAUT udo:
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e sUD. AdvUs:TUlASYAS Quick Big Win 16U “AUaAZOWEE" LLas
“IRgodlAu” Rlddudumslugovreudosgosatuayul’ An. tng
¥ov 4Q68 1aulalddv 1.8% (lukargmiena 0.3%) LazAa An.
Tnonvl 2568 o:1aulaldgonani arn. Maldn 2.2%

e $usu unn. domaunvidineludlaikroun 796,978 Au
Wudu 5%WoW Kkuuon unn. SuRtwududeltiond 151,988 Au
WU 30%WoW 1a:wanuenadd 13%YoY uduaikusnluseu
U woviuuondoRunauneviAgs CENTEL ua: ERW

e MSCI USuRULN-00naBlSOU N.W. 2569 Al MSCI Global
Standard DAULON udidhuoon 1 AU - CPAXT doudut MSCI
Global Small Cap AUl 3 AU - CRC IVL JTS waiRuoon 4 Ku -
HANA JMT M PLANB Owaduf 27 n.w. 2569 eu 1oadaaaia

e goaAUanarksgd lu s.A. 2568 NSLAD MoM B:aoavoinlliou
fioun +0.6%MoM lla:chndRaaramald a:ioumsusinAaksgd
lugovsogdaldngduliny AmaldsuusvnaduoinUIasAISAE
AaNINSLLa:MO:0a1aLsOYVIURIBUB:a0dd IFsvaanisiaulauon
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KU Earnings Play Fomals 4Q68 o:1aulaldutiu 10%YoY uazisiuuzun Outperform 91A
wWugussaouuAvia:bluwudumishd wu:th BGRIM CHG GPSC GULF PRM

RulunaneumwdiWoadons:uaiduaalia:aanurunouliuAwasaavnu wuvidu 1) Auduwa
drrsuavnus:gze1o (ﬁﬂsuda UUUAY, MUWDU, gruzMstduldvns, O SET ESG Ratings
A-AAA tazoredunaalilaue Toamcﬂh Div. Yield goifiuUasz 5%) uuzun AP DIF KTB PTT
TISCO ua: 2) Aulunadinsuaonus:e: du 6 1dou (mYsU 68 1JuAY, Wuwoud, MabiBuluwa
nrlst 2568 Altkdodnuravkndudunanus:mAsgs:KIMalludo ok Div. Yield 1Au
5%) 1uzth BAM KBANK SAT THANI
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(STECON CK SCC) ndusuinis (BBL KTB KBANK) ngulinu (WHA AMATA) nauZoans
(ADVANC TRUE) ﬂa:U[S\)YV\/vTh (GULF GUNKUL BANPU) nguAUan (CPALL BJC CRC CPN)
nejumsuwnsiua:riomﬁ'ao (BDMS AOT CENTEL ERW) 2) Au Laggard Play WosSuanTavdon
AIskyunautlauvev Fund Flow Tagidonku SET 50 3us1A1kuUsudu YTD dinda SET ua:
Valuation gn lagid PBV ua: PER 2569F < -1SD 3nNvDWugud wuzth CENTEL CPALL HMPRO
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4) AuRmaoduarkdo:Us:meArils 4Q68 1aula YoY wusth PTTGC GPSC FTREIT

WHA: Uodsns:duonnsilsgns 4Q68 Nmao:zaula YoY ta: QoQ ua:marls
ansU 2568 9:rfhoagvaalkiun 5.05 Wuau. kuuoingaalounaunudounsoua:
Asu1eFuNsSwaLRnovnsad veush Backlog Guuslduidulaua:ilonaiwu
s1Aw1g Aurisgnsl 2569 mao:auladettovitrkgs:g:aun 3.88 un
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glsUua:du) Foiinadeussermamsavnuluaaiadunsweidevlan
soUALADLAUIASUPADEAEYUOLAKSTY 01R soaAUAN Lia: CPI BV
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4Q68 Amao:1aula YoY ua: QoQ Kyuonmidshuaonidunaaavuasfisdou
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unaAs1KIUl dstiaarakannswgvoving

aaunmsaillasiniisroduaiik - ausatlasinbinANMoKEU W Jamn
auuin
ﬂaUUa‘lEJU'][OOlOU SET 1,410.44 9.55 0.68 2 261 3
WHA (High conviction) - wS32 4Q68: mam(siaulany YoY e ' ' S
. SET50 950.34 7.73 0.82 58,217.68
la: QoQ
LHHOTEL - w830 4Q68: Wudodollov SSET 586.48 9.46 1.64 1,424.53
OR - 4Q68: Misaaav QoQ cnumQ SETHD 682.40 8.40 1.25 37,780.31
SETCLMV 1,274.61 7.39 0.58 24,227.82
SETESG 879.39 8.89 1.02 56,304.64
SETWB 627.33 6.78 1.09 15,531.86
mai 213.98 2.67 1.26 449.64

IAUIDLASUIND asunmiso-vigugnmunaugavnu

9n.w. Economic release: JP - QaugyBlaud:wa s.A., QamsA (BoP d1oB1a
basis) 8.A., Qavgyslaua:=wa (JsugqQma) s.A.

ans 4,792 21,327 31,845 36,200
10 A.W.  Economic release: US - aslsiAmthid s.A., goamuan s.A., D
AUAALASLAASSAO W.6. daaou (%) 52.10 50.03 52.08 53.14
T | Bt s 0~ SRl PR ]
US - MBA uodudohogonde (FUaKEuaa 6 n.w.), CPI U.A., Core ans (50) 6.170 1,381 (28,199)
Pl u.A.
12 A.W. :E:co:omic release: JP - PPl U.A. dadou (%) 10.03 10.70 10.29 10.51

US - guasuadatms31ovus1gduaii, guosuadadnis31oviu

> - msC ans (1,189) 368 1,265 10,472
QOLlUDY, goqQuiIguIuUludD©daov U.A. o o o 6 06 6 05 6 7 6 55

qn§ (3,552) (27,865) (34,491) (18,473)

dadou (%) 31.81 33.22 30.92 29.80

MMsBo-unggnsugnmunaugavnuyaw S50 futures

AMstnaoulkouov SET Index

doa (1,228) (24,530) (12,285) 56,299
2,000 - (pts) PE Band
20.0x anuu 1,254 8,439 692 (40,722)
1,800 - '
18.4x s19gog (26) 16,091 11,593 (15,577)
1,600 - 16.8x
15.2%x — 1 — = —
1,400 ~ ﬂ']S‘UOlnEJUO\)CI1\)U1CI?UC181QWUSUCIS
13.6
1,200 -+ 120)(
e (3 uun) 10 A.W. WTD MTD YTD
1,000 + =
do 7,002 14,283 48,869 179,008
N I L LR LY e 1,821 5,973 33,617 119,503
8382883 3883822355328838238 ans 5,181 8,310 15,252 59,505
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unNJLIAS1:KI Ul
amumsaitlasiniisigduak

awsavtlasiAliinAnMonay neiuanlfﬂomciu

atUsoUTosmuunnm\)nwauwenunulualnau WoW lag PE/PP doudid
av 1-4% WoW mﬂmunuuuvslmna\)uu Fouro:azioudivnisususim
wannmnmus1mu1uuna\)uu‘toaw1 diungue:lsiu@indooudsav
wunu lag PX anav 9% WoW qs-ouchﬂusau 8 dUQTKA US$282/
du lunwadudu ndundadurivarsirinaviuiloaidu lagawsa
integrated PET 13U 14% WoW gs:dugogaluseu 10 US$184/du
(10uuoando IVL) lua\)mnqunuonnouana\) luueusAs1A1 PET bottle-
chip W\)a\)uuas nua\)acﬂusau 16 (douf Us$850/AGu aqun ABS
ua: PS AUSUGDGTUEUAU (Wuusndo IRPC) lagsouuds msounqu
duthgvavindayusvnadu luveusAngulwaloaiaosuaalasindgoav
udvunsvioiisuAungudu

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F

GGC Neutral &l 42 346 nm. 10.0 04 0.3

IVL Neutral 221 19.0 (12.4) nm. 179 1.0 1.0

PTTGC Outperform 25.8 30.0 165 nm. 57.3 04 04

Average nm. 284 0.6 0.6
Source: InnovestX Research
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High Conviction

wS39 4Q68: masmisid@ulany YoY ua: QoQ

1s1A10r11sgn5 4Q68 yov WHA fi 1.36 Wuau. 1dula 9.5% YoY
ua: 115% QoQ lagldsuusvkyuoinsoaalouRaunugounsv soudv
swmsh’l'fJuuonmnmsmaﬁuns‘wa’tﬁmaons‘adua:sw?ﬁmnfh
Barsisayulandouliu (excess use charge) lag1S1USULWL
Us:uieunistl 2568 ua: 2569 lvT'laa:ﬁauﬁ\)ﬁnamwr_nsmuinua\)
goau1enau backlog Audvunsy uazlomanisusutwusinmuie m
Tis1masrilsansy 2568 o:rgagvaalkiifi 5.05 wuau. 1aula
16% wazo:1auladettioviut) 2569 1s1AVAILU:UT OUTPERFORM
d1KSU WHA doasimthkunel 2569 fi 4.80 uin (Wuguoin 4.20
uIN) $193v -1SD 910 PE 13.2 11 (A1ade 70)

Aa FDI goudvunsviul 2569 SunviuneuNsSsSUASEOLESUANS
avnu (BOI) stgvugoauasumsaviasunisavnul 2568 nuaad
gvaa lagwodu 67% 10u 1.87 d1uau. AseuAau 3,370 TAsos
TosldsuusorkyukanoINnguoaaIknssUaNa odoqatduavnuld
&év 7.46 uauduau. doulkedildunisavnuluaonisardridulaos
muuIdoggaanknssudidnnselinduazindovldwWwiA 2.77 uau
duau. Avld msavnulagasvmndious:ing (FDI) Aadudadou
N3 70% vovyaAisou laglidonlus dovnv wa:du Wunguun
avnukan lasvmsikaimadio: S ws1ednnmsavoonINAN
2 &uau./U uazadrovulkiuszuieu 220,000 AUKUD F00:508
aenghmwanuaivevus:inAlnglugusAugna1vs:auNTNMAZIKSU
udanssuua: "AsugAoIKL" RmasozGuladedontud 2569

Uodsns:du #1: Glomaavno:nisiauliuanduardudulaasiu
U 2569 1 WHA o:golildilainggoavisnausoulut 2568 ud
uusldumsavnugoaviduuon usundoidiaulalut 2569 lagl
nguadidulaesiiudoduindou WHA fdowaunRduulaolkey
Us:ueu 1,000 1S dsurlikusnisardiidutaes lagaadiomm
deyey11aTul 2569 uazgdououlul 2570 uonoind goddanot)
Sth310MSI0SONFAUS:UIEU 20 Ga sound 1,200 18 Foo:ibulode
kanAyogaluayugeauigRaulul 2569 uonontRldadidulaos
:0msdis:Aigansiseydlnagdouliiu (excess use charge) a0vKin
Foo:gogatuayunamsdiliumuyow WHA

WHA (OUTPERFORM)

symawdodewugu 4.80 UIN

Uodons:=qu #2: man1lsgns 4Q68 1aula YoY ua: QoQ...
Usuiwuus:uraunist 2568 151A1051711sgns 4Q68 o:ogh
1.36 Wuau. (+9.5% YoY ua: +115% QoQ) lagldsutisokyuoin
mislounau 740 TS (+65% YoY lla: +236% QoQ) BosoudvAdau
wlavlkeyornnguardiduiaossriuou 400 (s veu: fAissAolad
a0ndlgoqWURIWLSA 43,000 as.U. WSoUAUUIEEUNSWE
([31n00 WHART dodyadius=uieu 800 au.u1nndInovUNUTS
1&ntios dowalkisiAadnsioldo=ogn 3.98 Wuau. (+8.2% YoY
ua: +106% QoQ)msIaur‘iﬁud’wuouumua s191d01nATE
as1seyulnadoulau (excess use charge) mwuuunuuTh 1SJsu
Ustureunissialdsoul 2568 IWUTU 5% lUU 1.39 kiduau. (+
23.1%) uazusuus:uneumseiisgnst 2568 Wwudu 9% 10u 5.05
Wuau. (+16%) Boidus:augogalru

Uoduns:Gu #3: USUIWUUS:Neumsy 2569 15111031 backlog
Tul 2569 vov WHA :ogfius:u1eu 750 1S uazuovddlomano:
BunsususimuIgwudu ua:sieldoinAldaisisayulna
douliu (excess use charge) oz@uladatdiovmugiugnAaidn
BulaosAwudu 1sUsSuUs:nuMssIoTdwudu 11% 10u 1.53
Kuau. (+9.7%) Uausuus:uneumsrlsansiwudu 13% 10u 5.35
wWuau. (+6%)

AcwEEvRd1Ay: mswasuulavulsungmsiiuaunna dKsu
ssAvans1seullna AoIEEvKANADNnS:ITgUToUvAULA:AUNU
5000u d1u ESG: WHA [dSun1s9adudu SET ESG Ratings A
s:du AAABvidus:dugvgatioligunuusunduq lungu
2aaNKNSSUITYDAU

1auws auadsau
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9018

termporn.t@innovestx.co.th
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Earnings Brief

4Q68: filsiulumuma

fisuna 4Q68 1ulucuman 471 au. (-10% YoY ud +19% QoQ) 4og
SSS fikadoav 4% YoY uidou u.A. (IRYUAU -4.9% YoY Tu 4Q68) fls
1Q69 vituusliviaula QoQ mubodeggma udacavidndos Yoy
lay SSS o:anavidnlioy munawaos1m?suuounn:n\)uumnmsu
aoaauuoouwaum private brand u1soua\)lwuuu lsmm:nmfso-
aduunaula YoY doud 2Q69 10uduly Toa?ouswhquom sss A
nduunaulaoingiudilu 2Q68 onamwarnAnliidosuss soudv
ussgImAMsIuseiSaosuamavdonaiuoinsguralngyalkin
AAVO:IUIIUSKIS IS1AVATLLL OUTPERFORM d11Su GLOBAL lag
Usus 1M KuI95v38 DCF 10udud 2569 fi 9.2 uin (1ns1ANThKIY
nawd 2569 N 8.8 un) lasdvAu WACC i 7.0% ua:mstdulalus:o:
€190 1.5%

flsans 4Q68 odh 429 au. (-18% YoY ud +10% QoQ) 10uluawn
s wazaanana lagis1gnIsWiALSoU 41 au. Us:noudosuianuoin
sasanwasudiuou 11 au. ta:Amlgsedosraunswaninaodoviu
wmamsadiinoulunialdsiuou 30 au. (Fo GLOBAL Duuslduo:Uufin
AaulkunaunuoInUs:Auseiusielddulu 1Q69) Kinlusousignis
WLFG Alsund 4Q68 O:QEjr‘i 471 au. (-10% YoY Ud +19% QoQ) A1s
anav YoY Jalkqu1o1n SSS AKado das1dounldons SGEA do
goaueRgodu uazdounuvriilsoinibuavnuianavy dolukndolody
usnLINMISUENIAIE:Sas A IsTuduRn3 U douniswudu QoQ
Buluawlosungma Aol GLOBAL Us:nAsieunaldutbuaa 0.184
uIN/AU Lasseiulusaludast 27 Kuldude 1 Rulku (Gutnovkune
XD 3Uf 24 n.w. Tagkad XD s1nkungaul 2569 5138 DCF yovls
9:9nUSUDIN 9.2 Un WU 8.9 LN IWeaoUMSTBRUTUNE)

Us:iGudragylu 4Q68 s191d nsvdo YoY tovoinnisugrgaivn
a11sasalsy SSS Akadoavld laslu 4Q68 SSS Kadd 4.9% YoY
(1AguAu -3.7% YoY Tu 4Q67 1a: -0.9% YoY Tu 3Q68) lagaaav YoY
1nUSSEINIANISIUTI8TEaosfsuBILaA1dvEonsouL SOUED
wans:nuoInkamsaithnoulumaldygovuatoidou w.g. d1ksusia
tkdn JoyadINAS:NSOVWIUBES:yIIsIAIKaNIGUTUUSIINAUSUAD
a0av 3% YoY ua: 7% QoQ vl GLOBAL Waawunlal 3 aw i Bevan
(p.UU), autéjo (0.7WFUS) uaa10e1o (9.UuAsadssA) MlkTauIsou
98 @101 U AU 4Q68 (+7% YoY, +3% QoQ) sas1ilsiudu veedog
26.3% (+50bps YoY) 91A: 1) n1sUSUSIA1WI8FUAN private brand
quﬁutﬁounﬂhuooiudoDana 2Q68 ua: 2) dadougoquirgdum
private brand desoauiusouRwuTULTU 27% (lnEJUﬂU 24% u 4Q67
ua: 27% lu 3Q68) omnowunamhawuooaumnquuu dasidou
mTuma SG&A degoauiy g 21.6% +160bps YoY mﬂmhﬁma SG&A
AWUTU (+8% YoY) mumsuswawmmunaw\)aoouwnnsomo dou
uiorlsmniduavnu anavi1ogh 46 au. (-43% YoY) oinrisRanavh
awduluibguu (SguialleunTduIasnAISAUAUSIATKADIAQLKQ
uWudulkoluldoud.a.) wazdouklviAaoinrilsiacavAaiudaulu
sulatiFedoiAsugiossuloas

GLOBAL (OUTPERFORM)

symawdoduwugiu 9.20 un

uuoldiiul 2569 Wuidou U.A. SSS KOA2aY 4% YoY USudoddu
(BnUoe01n -4.9% YoY U 4Q68 udgoavaaav YoY ondiavion
Soulo 151A1031 SSS p:nauundaula Yoy lddoud 2Q69 (1Tudull
Tasldusoryuongudiiu 2Q68 o1nanmwenAR WIBos1usy (Wu
ankUngvns:nudsgoauiginiovEWwI) soudvusse1nIAnIs
Sudreldassua:ravdonatumeldsguralkunmavo:dul AANY
ulourguevsgunalkiferoadu laglawiunasnisns:qunisusing
AMswABIs:kT Lazn1saar Wwh A1as1o:donauondogaauisiia:
Tasvagwdunuuov GLOBAL odiul 2569 GLOBAL dvithilaaun
Thu 5 g0 wazjuwutaaivivunatdn i awﬂum\)auu 2569
luoomnmuoafyfynm Tuveu=deoniu ASIWUADIUKAINKAEUOD
FUA private brand ATUSBUgLR:Eo8aTUaUUTRSasIFIsTUdU
venedodusnlut 2569

UodsidevidiAey Ao nistdsuulaviudiavdo siakdn s19ld
inuasns ta:ulsviesguialkug ANUIEESVAIU ESG NdAey Ao Ns
UsSKIsoaMIswavvIuLla:uevIde Wwaafeuringviu (E) Lazn1susSKls

J0MsAUMWRAOeUA LUDUFUGdIUMSTIO0IU Llazndulasany
uovdaua (S)

ASu1 Gaasy, CFA
Un31AS1AMSAdNUTDTEWUTUGUKENNSWE
0-2793-9009
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Company Update
WS35 4Q68: Wudadaiiiovn

1S1A1031 LHHOTEL 9:s19vurilsund 4Q68 i 430.7 au. aqav
8.1% YoY udtdula 8.9% QoQ fvduisflso:anav YoY udis
Bosmsidula QoQ agvdettiovdadedu 3 lasuatbudeyanau
uon Bouvgsigadigaldsiiuluuds uenoini Is1TvIRUFEYaYIEU
uanmIndusulnnevifgoduinduundula Yoy lailundousnlu
sou 10U logndulnrioviAigaduAailu 13% vovanAivkua (Tkey
Wusudu 2) isgvaAvALu:ti OUTPERFORM lagususiniihkung
Ful 2569 $195v35 DDM TKio1A 14 uin tWu 15 UIN KavoINUSU
Us:u1eunis DPU 1WuTu (WACC 6.1% ua:llii terminal value)
LHHOTEL 10ukivluiuiduyovisilungu REIT ua: IFF

Aawudodatiiovlu 4Q68 1s1A1031 LHHOTEL 9:s1901urls
Und 4Q68 i 430.7 au. aaav 8.1% YoY udiaula 8.9% QoQ Avd
Wi so:g0AvaqaL YoY udis1dyuuovidouon ovoinlso:
Wud2 QoQ agvdoldov tas:quaIskado YoY tio:tiogndilu
3Q68 fanav 15% uononlo:ldulasuian 3 ﬁodon‘uﬁ'ﬁﬂsmuh
QoQ &t nouowmuoomaoiduao s19ldAEIL0:08M 562.6 au.
a0av 7.5% YoY udwudu 9% QoQ 1s1AmadWanIsAIduvIuYov
TsousunnuKL:USUADadu QoQ antdu Ispusu uasud 1utaos
wogd ails wnen WovonddadouanAsolnggodv 46% (RgU
AU 2-18% dksulsvusuduq lagunaudo 3Q o:llugiugodovon
WudovUatnoau Kk1Adviuds:u1euNs 4Q68 vovis A1lsunal
2568 0:ogf 1.6 Wuau. aaav 12.2% YoY dvoaoandoviuus:uieu
MsALUYoOLISY 1S1AA31 LHHOTEL 9:Us:mAge DPU A 0.32 uin/
KlUo® (60SIWAALULINU 2.4%) Boosdowarili DPU U 2568 o 1.2
uIn/Kuoe (NguAU 1.1uIn/KkuoeTuUs:ureunNISIaUYDVIST
LHHOTEL 9:Us:mAwaus:nounsludui 24 n.w.

drusudnnovifgsdunduudula YoY 5105001nAS:NSO0MS
neviAgoua:AWY WUAUAIKA 6 ool 2569 SrusulnnoviAgo
dvudsouegh 7.97 uauau tWudu 5% WoW udaaav 5% YoY
UoduuoniahAey Ao aanaunneviieoondu Eotwudu 30% Wow
ua: 13% Yoy lagilumsiwu YoY laidudumKusnkanoinaaavin
aaoa 17 1510vuusltiumswudd YoY o:IdettiovoininAma
asgudu (17-22 A.w.) uas suchlud 2568 RvitunneviAgoduAadu
13% ua\)anmn\muouoo LHHOTEL (1mleuou0u 2) a"msuu
2569 INVX goAvmadisiusulinfioviieocdwosdiokuao:ogi 35
&uAu WwWudu 6% YoY

LHHOTEL (OUTPERFORM)

symawdodewugu 15 uIn

USutwuus:uraunis DPU (ovoinisiuevsdlonian DPU U
2568 9:gundiAma 1s1dvusuds:uieunis DPU U 2568 wuduon
1.1 uIn/kuog 10u 1.2 UIN/KUDE La:USUUS:LIeUMS DPU U 2569
WuFusA 1.23 UIN/KUoE 10U 1.24 UIN/KLE KSUT 2569 11
AasfisundGozag 1.8 Wuau. tWUTU 9.4% YoY Tagkanq o
dsuusvkyuINSuSUTAROYIAEOYKARIWLTU donalksns
msiwWAUa: ADR godu

Upside 91an1sy1gaunswaidnnavnsad 91nn1sUs:yuy
Un31As1:Kuov LH dodu sponsor oY LHHOTEL n1v LH Juwu
Ao:nelsousukivuKoluls:INANSTkAU LHHOTEL Aodulsgo
lWiswwazdgasnfugunswela udisidosrozdulsvusulu
asoinwa Togmadidatosinadulu 4Q69 uazs golildlaisiu
Uszneumis dominiaaduo:tdu upside dous:neunisiiisias
DPU uovIs)

AZWIFgDIA:ADIUADIA 1) SasiHanounUWUsUasSguIan
godu 2) kamsaiWiAu 01A IsAs:una ua: 3) Susudnriovineo
Ao aAwudBInIIA0 ANWIEEYEIU ESG AdAey Ao 1S
uskisSanmisavuoadeuludiuisdouns:on waovu e ua:
yovlds oevdus:ansmw (E)

Aah4as wganns, CFA, FRM
u‘n5ms1:ﬁmsa\mquﬁav‘Jugwudmna‘nns‘wé
0-2793-9007

kittisorn.p@innovestx.co.th
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Earnings Brief

4Q68: Milsanav QoQ mwAa

OR s19vUAlsan5 4Q68 i 2.1 Wuau. (aaav 31% YoY ua: 21%
QoQ) 1TulUawA INVX A1audgonsinalania filsisoudoav
QoQ azfoudvAiddiumsaaranaviulungussao Lifestyle a:
msm)ehse\meaml\)ua\)nu'tuusunsou ueus nm?snaussno
Mobility goavudvunsvoinguavAauggmaa: UISBURNSLED
zs\woazmwau_swnonun10qusgmac13"funuvgu1?nuwaou dksu
12568 filsIWuTU 48% L19gh 1.13 kijuau. uddinds:ureuns
vovisdntiogoinnisdvdisevdosdl 1s1amadiAlsozdula
dottiovTull 2569F 1S1AVAILLUzUT OUTPERFORM d1k$U OR G028
s1AUKLIE 18 UINn (Ful 2569) 3195V EV/EBITDA fi 7.5 ri (-
1SD ;nAade 3 U)

nNEugsAo Mobility: QUavAauggMazoskyuUsSLIIYIY; Sd
unsvad UstneurahijululssinFwudu 4.4% QoQ u 6,194 du
aas lagldsuusokuuNASIaUNOEoLEUY guavAthusYMAENUR
goduluyovleddu ua:Uusneuneuanthiudisanudounsodulugoo
SUKYQEID m?suuou/amsnsomooan' 1.02un (souwans nuon
vianuadensiuou 580 au.) luowmﬂmsouuwuummnmun
udvunsviugossawedoudivsimiiiudisaliazuuduisoudoan
munavsiaiiulaniaaaw EBITDA ugudu 1% QoQ WiAlEone
zi'loLJLhswua:sima’s‘un*nsmaqoﬁu lag EBITDA margin goA0UT0UASD
N 2.1%

ndussno Lifestyle: sroldwudu udiiusvnadudunsdumn
Aldgremsaara s19ldndussao Lifestyle WUTU 3.9% QoQ 010
go0U1Y F&B NUTOUNSOIU (+4.5%) Uasoauediua:aongodoany
Agoduoindodunqgma EBITDA anav 6.3% QoQ L1ogh 1.67 wuau.
wsaldsuusonadumnmstddedulusanuasdoEsumsen
godu ua: EBITDA margin 80Ud0aVIN 28.2% LNOGN 25.4% Café
Amazon Dgoaug 109 A ulAolU 4Q68 NSHAD QoQ LGIWUFU YoY
a:fioudivmsugnganlaziiAuUeyMYMsaaaRLINTU

OR (OUTPERFORM)

symmudodewugiu 18 uin

N3dussAo Global: UsuiaumnenacavluAuwsiknaousuaung
nlwuuu'fua'lo s191dngussAo Global aaav 20.1% QoQ a1y
Usneungiaaan 22.1% lagrkana LonauysdvauavAsdoudo
avniunaIvAWELIASEAUSIDUBITILAUINY-AUWBT Uaush
wadtudigoangdiwannmsus:yalla: seommuuauaoa\)luunu
EBITDA waniluvnanu 12 au. Wnhdrls 263 au. ovornuisdua
aavlunnaaia thlagniskadousvuovusuIuvIgIauISsulu
ALY AOT OR ogs:k310NUNoUMSANTUILTUALWE YaAIMmD
UeyBueviduavnulutoguu (dinda US$100 du) 0101WBeyAdu
(Foomsdeumminusundoaulogamsdituoiu

uusliu 1Q69 gUavAthuulugima laglawrthiuomAgiuua:
disa Mas1w:wudslu 1Q69 lagldsutsokyuonMSIaUMLTUEL
inAmMatlkuua:asudu luveusdeoniu moo’wswmﬁwﬂuohﬁ\)n\)ﬁu
woudNUDYBMUATSTMENS 0gv(sAa daus NOATSIOUR
uU\)unsouuuo\)noonuuwuwolwa\)mo yowaausvnadudon
msaanaluaaaluus:ina uonMGis1IAadn EBITDA margin Uov
n3uUssA9 Lifestyle 0:USUAIGTU QoQ onFlEsiumsaaiananan

s1AdkuIE 18 UIN BV EV/EBITDAf'i 7.5 tni1 1S1AVATLUELN
OUTPERFORM d1K$U OR dogsiamidhkung (FUl 2569) A 18 uin
31059 EV/EBITDA A 7.5 i K30 -1SD yovAads 3 U uuauudgu
ﬁﬂsﬁudu/éosmuna‘ﬂnowus:Uos::S\)ﬁ' 0.85u1n Lla: EBITDA
margin yoongugsA Lifestyle fi 25% IauAUGoIaUT 2568 fi 0.96
UIN/aas tas 28.9% awadiau siamdkugvevistAadu PEU
2569 A 16.4 i1 wa: PBV fi 1.8 i dvchndAadet) 2565-2568 A
23 1M ua:2.11m

Uod91dev: Mo:IASUTAv:a0d00:d0Nans:NUtonUGoPMS
waaneuAtuLa:waafurAR WlEihiuvev OR uueuAAWEU
wouyevsiMUhuaorhikdnanuaenuindu Uodedevduq Ao
mstnsnLvyavSguIawoadvsIMugUanthiiu (Tagtawiziiu
dia) ua:msuyvduigodu soudvdaunumsdidumuRliauise
dorulugognAnld

Gowus sudwlu
Un31AS1ANSAdNUTDSEWUTUGUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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iAsugnolan

aaiatvu

Fumlnanuni

aaaku

& JuiBzndovejJuuaavauosuld Kav "MAISD" INWSoUIdaNIS19SDT S1UNUIOBUKISIBU
31 Kauawedosunavavnaralunisinavi1ous:s1sukaLNUalRLEALAIIUAAIRUIAEOAUSIZOIU
yovdons:yd UIgNSFUUASHILE: MAIDD Aa1TUSUSUNS (9 N.W.) 31 189IUANTPMSIDSDAUDU
KALINRIAZYABUOUADIUTAUEVTUIEOUW.8.91INMSUEAVAITIUAALRUIREOAUTAKIU - SulWiADETT (10
A.W. 69)

& akSgwmegaamuandindimalutdous.n. ns:nsovwicisdarsgilawes goamuanludms
wWagutway KSeusuao 0.0% tuldoaus.A. Waligusigdou dindinuadlAs1skAaNsedsIusSuaoiu
0.5% KavYALWUTU 0.6% TulGouw.g. - ulwiAoari (10 n.W. 69)

© TSMC ngaseldidoun.n. nzenu 37% a:fiouusvavnu Al §oyu TSMC gSudonandusieliay
Agaveovlanonldkdu Wamwes steldidouu.a. n:enudv 37% Weotfisusiet doduillusasimsiaula
Agvaalusoukateideou azAsulsvavnudulayaus:aud (Al) nolangoAvugngdoogvdolion
o:g0DANUAvOaIRgoUMO:Wovaylugaaknssuinalulad - sulwiAdari (10 n.w. 69)

0 duliooaanssoldudstisonouindoulkovovanalduaeaaisiiolAgunuanaldukan 6 analua:ng)
(Ou aaav 0.02% gs:au 96.799 - dulwinoar (11 n.w. 69)

0 deyeyrhuau WTI dououtdoui.n. aaav 40 wud k8o 0.62% Uan 63.96 avaas/uisisa dou
deyeyrtnuduiusur (BRENT) douauldouly.g. aaav 24 1sud Ko 0.35% Uan 68.80 avaals/
uisisa - dulwinoarn (11 n.w. 69)

O deyaynovAraara COMEX (Commodity Exchange) dousuldoutu.g. aaav 48.40 aoaals KSo
0.95% Uan 5,031.00 aoaa1s/oous - Sulwiaoari (11 n.w. 69)

0 dulitndgoaarnssumoloudlan 50,188.14 9a IWUTU 52.27 90 K30 +0.10%, Al S&P500 TaR
6,941.81 90 aaav 23.01 90 K390 -0.33% La:=aul Nasdag Uan 23,102.47 90 aqav 136.20 90 K30 -
0.59% - 3ulw1Aoari (11 A.w. 69)

asudnolAsughouazaaratuls:ina

iAsugholng

SET

SAWAD

OR

© FowgviAsugNoEovsoadosgula "lonla" 1Tus1sMs-$gdakao 1SoL0NS1evul 69 s "Tlo
To" muvulEinaNsavnuase K1de sun.damuvutakiiolldeld-insaayad sogoaldud auiia
(BUWELIASUYAD TUTDITWU 68 gon3NAAMATALIMSHLIUDSLUVSYUIAEIY 73 Su g 1WuSTUIa
mvs naYu "AuazASowaa" LU - Tnesg (11 n.w. 69)

& Usngmsai Al igaadoviugu anuudsgemswauls:inAlng (Ade1ste) laWaena
nsAnuEov "jo Al wgraaraviu ased Taslu TagnsdiAs1tkdoyauoviu Big Data Wudn
aarausvoulngravindeyAumsivagutilavidolasvadivasolke) onmsidnuvevlayaus:aug
(Al) ilEAoWADOMSsTIUTUEOVT 2567-2568 WUNMWSOUUSUGIa0avED 9.6% ytuzAnnu:dAu Al
naunanglduunasmulkuRnegdodovms - thesg (11 n.w. 69)

© 1088USoInLur "WS381 60 SU” U.a.595UNS Wus:qné sovluuAus=DatnuenSguuas Walwe
3 ﬁUs:qumm:§guum§ (ASW.) SUNSIUSITVIULIASANSLLALUINIDANSASIDAVAST (331) IWodDIaSwY
mshevifAgola:ns:duiAsugAouavUs:INAlNg MuAns:nsovMsvUs:INALEUD oe1vTsAaWw 1l
MWSOUNASMSDEOLSIUDEANUAQINLATANOVIAED LLANSINSIVAISEIVUSHINATESIEUGVTYK
ua: aUassaamfgnmouumnmsuwnuTummsmsoonam laglaw:u10sNISENISUNISASIDavAST
kdo "WS3th" 60 U (W.60) Fowudidvwans:nudoncuTuALILE:MWANUaIUoVUS:L NA - Tnesy (11
A.W. 69)

© SET Uaf 1,410.44 90 WUTU 9.55 90 (+0.68%) yaFdouny 72,261.36 duuin msgoungiusud
Aulgousuiudaudivvrogodounv lasrigagoga 1,414.95 90 la:padiga 1,402.29 9a - dulw
tAoan (10 n.w. 69)

& SAWAD USUnagns13usnundukaouoviAsugRomusInwu doithwesala 12% golduauidon
kanus:Au veuzRAunuNYASIBUdguavasvdaou Undiasikmanisunalavme Duusldudula
QoQ ua: YoY veusNwayianusagioacavaunAnMousinisadodoonWudd - nuRU (11 n.w. 69)

© OR Wavulaunsy Misgnsua: 11,304 &Suuin WUZU 47.8% aous1eldaqan 9% mnswmﬁwﬁufaﬂ
yzaodo a: noummuawmsammlsnuds ansnw gsiD Mobility flstududwaua:tuudniwu dou
Lifestyle 191GWU 4.8% Waaousud wonluwalwudn 0.30 uin - NuRU (11 N.w. 69)
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¥y adaqaouls aaakulng

asuuoiAsughouazaaraluus:ina (o)

& SIRI SuoTavdaonifouian kKavAuL. KuaonDuulguny F¥oukuudunuaa wiausndulasomsh
ogjoAgN3UGTBUIGUWAQ Swnusunswe-degoadlagaldu UnvAnod Net Zero 00 2593 uauUAn
KBANK o1wfokuunsulau 4 wuduuin aaUuTﬂsvmsalusomeaemwu AURU (11 N.W. 69)

TOP © TOP sSuontavawudwasidn kuusimwon:aldking wdgviioaonuld UndinsiAuovIglodugD
an mMalasuid 4/2568 lsgns 2.2 wuduuin la 2% QoQ uevlasuna 1/2569 fils 3.5 wuduuin
waldunanuadanuiu msidravwaaldun sodsuldhnls-s1Arkuzautidu - NukU (11 A.w. 69)

TTB & T8 uovIAsugNoUTMMY A GDP TalWeo 1.2% 91nKTIASISOUED-LSPOIUKAAD IIAMSIDoDA
o HUUFIO‘IULUOUUV\/U wSouAvAIUUSSADSOUADU doithaudonsoaofivuenedd 2% Joudoudno
KanUs:AU "Uu-sagud" ma NIM 3-3.1% wSouau NPL {UIAU 3.2% - NUKU (11 A.W. 69)

PTTEP & Uan.aw. Tudoul 68 unso filslasuia 4 wousviauAa 17,502 &uuin wisiAdJudunou ud
Usneungrhanagoga kuughusigldudu vesaim:Uunandokad 4.65 uindoku u XD 23 A.w. 69
a:Mouns:ualbuaaunso sasisreduwagogo lusng ool 69 USureuviglade Wikuie 140 un
veuzAloo$ou Q4 rlsdiruma ATl 48% - 11oKu (11 A.W. 69)

THCOM < THCOM wannauunaogt 68 mls 40 Suuin snsigldwuiia:Aaudunuag ssnomatigugoliu
wszlon MistawrzAomskan 432 a1uuin $1e{dsoula 13% Las 2.7 Wuauuin 91AvU GISTDA-AM
s19lkey wousnaanadulde douwads:ya USO3 asumelu Q1/69 T - 11oRu (11 n.w. 69)

TFM & "TI’IEJEJ[UEJU waibad” SAVEIYYIUS: OUﬂUﬂ'\ﬂ a\)muuunnuomna\mmusouuo (MOU) soufiu
wusiasoinuvnainA U\)lUWEﬂEJI’]OO[nﬂTUTaEJfﬂSlWW Laa\)uua\vua\ﬁnaua lWUUOﬂOWUEﬂUWSﬂ
I’ﬂ\?ﬂWSllU\)UUE‘)C’IEﬂHﬂSSUHOOU1lﬂSUgﬂOEjﬂOWUEJ\)EJUS-.OUEﬂﬂa - UWOI’jU (11 n.w. 69)

GLOBAL © uasa GLOBAL syuasgluwatluRuluwanouiduaasoukua: 0. 2211522632 uIn Ioamatdunu
Juwalusas 27 ULty mo 1 HUUUNa waheuduaakua: 0.1841152263 un Ju XD 3UR 24 n. w. ¥
wa:9nglusun 7 w.A. 69 1wmwuamwaaowuuoousun -SAIEMWAEDVYDLIDUNUKYUIDEU Utu: AvU
U 68 Orilsans 1,941.36 &uuin aaav 17.98% La:ds1eldsou 32,400.13 &1uuin acav 1.86% - U110
AU (11 N.W. 69)

MMM & MMM agngtnadivonandns “wSowiwosa Wuuug" uanlatissio dousen “Suduldu wn: Wu
loaqv” Ju New S-Curve gl910a10autsonsuovas gnsasvsiglals:atniaualuaunna - 11oRuU
(11 n.w. 69)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
10-Feb Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 - 6,942 (23.01) (0.3) 0.1 0.0 1.4 222 194 161 144 47 194 199 203
Euro Stoxx 600 # e 621 (0.44) (0) 06 16 4.9 159  14.4 92 103 0.8 144 47 51
Nikkei 225 e 57,651 1,286.60 2.3 6.3 8.1 14.5 251 228 33 10.0 26 228 10.3 10.8
Hang Seng g 27,183 155.99 0.6 2.3 (0.7) 6.1 1.8 106 6.8 122 1.3 106 10.7 1.2
MSCI Asia x J Aoy, 992 0.00 0.0 2.3 0.4 8.6 13.9 1.9 322 169 2.0 1.9 14.4  14.8
Philippines sl 6,475 125.44 2.0 1.3 2.3 7.0 9.9 9.0 52 104 1.3 9.0 129 129
Indonesia L 8,132 99.86 1.2 2.5 (2.4) (6.0) 1341 1.5 559 134 1.7 1.5 131  13.6
Malaysia L P— 1,748 (3.76) (0.2) 0.8 0.4 4.0 15.3 143 10.0 6.7 1.5 143 99 103
Thailand Purye 1,410 9.55 0.7 4.2 6.4 12.0 151 13.9 14.8 8.9 1.3 139 9.1 9.5
Asean 4 - simple avg. 0.9 2.2 17 4.2 13.3 12.2 21.5 9.9 1.5 12.2 1.2 N6
China - 4,128 5.28 0.1 15 0.3 4.0 144 12.7 31.7 1.8 1.4 127 10.0 103
India Catiaand 84,274 208.17 0.2 0.8 2.4 (1.1) 18.0 159 17.8 133 2.8 159 15.3 17.3
Singapore e 4,964 3.42 0.1 0.6 1.2 6.8 151 14.2 41 6.6 1.6 142 107 11.0
Taiwan et 33,073 668.35 21 4.1 3.1 14.2 18.1 15.2 46.2 19.1 3.4 152 184 203
Korea Wy 5,302 3.65 0.1 4.2 1.5 25.8 9.7 8.1 120.0 204 1.6 8.1 165 16.6
Others 0.5 2.2 17 9.9 15.0 13.2 44.0 14.2 22 13.2 14.2 1541
msm.’:iaulhoswnaiue_mm KﬂSSUUO\)Ga'IQI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * Transportation
10-Feb WoW MoM Telecommunications
Banking 0.69 2.60 4.68 Construction Mat.
Chemicals 0.38 2.00 5.83 Banking
Construction Mat. 0.69 2.43 4.27 Health Gare
Consumer Products 0.17 1.40 5.18
Health Care 0.61 151 0.55 Real Esuate
Oil & Gas Supply Chain 0.28 2.51 7.87 Chemicals
Real Estate 0.53 1.31 0.12 Gil & Gas Supply Chain
Retail - Consumer Staples 0.17 1.40 5.18 Retail - Consumer Staples
Telecommunications 0.85 0.56 3.74 Consumer Products . | i . . . .
Transportation 1.04 1.99 1.43 mRegional ~Thailand (1-0) 0.0 1.0 2.0 3.0 4.0 5.0
* MISIAGOUTKISIINGUDAEIKASSUYOPAAIORUATNA (%) BoAuana US$ ua:msiadoulkosigngugaaiknssuyovaaiakulng (%) viuanauin
mistndaulkosiendugaaiknssuvovaalakuing
Price performance (%) icT
10-Feb Wow MTD YTD Commerce
Banking 0.21 3.76 3.17 1.07 Petrochemicals
Commerce 1.49 7.91 8.99 10.87 Health Care
Construction Materials 0.41 3.83 4.76 13.81 Energy & Utilities
Energy & Utilities 1.29 6.86 7.93 15.45 mai
Food & Beverage 0.44 1.96 2.18 2.35 SET50
Health Care 1.32 6.55 5.12 8.63 Property
ICT 3M 7.7 10.72 19.20 SET
Petrochemicals 1.34 7.36 4.57 25.77 Food & Beverage
Property 0.77 4.61 6.53 9.74  Construction Materials
Transportation (0.52) 7.39 8.41 6.29 Banking
SET 0.68 5.56 6.40 .97 Transportation , i . . . . )
;%50 ?;2{?} g:gg ZZSZ 2134712) 00 ©9 00 05 10 s 20 25 90 9
yaA1Ms3oung 10 dudu S1IANWUTU 10 dudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:19) (Btmn) (%)
KBANK 194.50 5,799.67 0.26 MIDA 0.28 1.57 27.27 WAVE 0.02 0.09 (33.33)
ADVANC 391.00 5,027.39 4.55 BROCK 1.52 0.03 26.67 KC 0.02 0.35 (33.33)
DELTA 217.00  4,169.17 (1.36) PF 0.05 0.32 25.00 PERM 0.16 118 (15.79)
GULF 54.75 3,884.44 2.82 TSI 0.06 0.10 20.00 MIPF 10.20 0.07 (12.82)
CPALL 48.75 3,547.16 2.63 NRF 0.22 113 15.79 XBIO 0.07 2.49 (12.50)
TRUE 13.00 3,486.15 0.78 VGl 1.05 312.06 15.38 CGD on 0.10 (8.33)
AOT 57.50 3,469.82 (1.29) FORTH 7.95 68.14 11.97 MADAME 0.12 0.20 (7.69)
BBL 162.50 2,991.50 0.93 RICHY 0.19 0.50 11.76 JCK 0.3 0.21 (7.14)
PTTEP 129.50 2,561.58 0.78 TL 0.39 1.01 11.43 IRC 11.70 1.56 (7.14)
SCB 140.50 2,272.04 0.36 JMT 9.85 619.23 11.30 TU-PF 1.20 0.00 (5.51)
innGvest™ Page 10
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
Daily
10-Feb-26 153 17 10 30 1,820 (33)
9-Feb-26 531 (43) 0 35 (9) 409 979 456
6-Feb-26 94 56 9 34 (36) 388 (437) (2,223)
5-Feb-26 131 (28) (0) (16) (48) (145) (2,268) (3.612)
4-Feb-26 68 (85) 5 ™) (36) 121 446 (641)
Weekly
WTD 685 (43) 18 44 20 409 2,800 423 3,196
6-Feb-26 332 (68) 23 4 (235) 1,078 (3,306) (7,502) 0
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 3,196
23-Jan-26 44 (192) 4 127 13) (1,066) (522) 813 2,107
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,527
Monthly
MTD 1,017 (1) 40 48 (215) 1,487 (506) (7,080) 0
Jan-26 141 (589) 226 259 (21) (3.260) 1,809 443 18,856
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (11,047) (9,735) 6,310
YTD 1,157 (700) 266 307 (426) 1,773) 1,303 (6,637) 18,856
goaBomeanssiwduvovunavnudwvsialuls:inslng
16,535 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
4,792 Daily
= 4,152 10-Feb-26 4,792 (1,228) (232) 5,181
5 2,950
= 1,551 2,163 Weekly
B 459 . . . . . . . . WTD 21,327 (24,530) (4,634) 8,310
6-Feb-26 10,518 12,245 2,191 6,942
297 : . g .
2,568 (78 297) 30-Jan-26 236 (10,684) (1,902) 34,476
5 085 23-Jan-26 1,348 46,670 8,168 1,527
5653 ‘ 2,664 16-Jan-26 7,577 60,705 10,350 829
» Monthly
o N ) ) ) ) ) ) ) ) ) " MTD 31,845 (12,285) (2.442) 15,252
El (2,945)(2,408) (2,045) (1,082) (1,228) Jan-26 4,355 68,584 11,946 44,253
-] Dec-25 6,053 (7,644) (1,187) (7,994)
(™8
(12.544) Nov-25 (12,487) 5,243 926 24,856
(23,302) Quarterly
QTD (10,823) 50,038 8,551 61,667
20,346 3Q25 (17,544) (70,021) (11,458) 172
7,140 8.773 5181 2Q25 (38,826) 51,680 7,157 54,474
886 4,664 3129 >
— , 1Q25 (39,867) 53,745 7,841 12,570
c K T T T T T T T T T 4Q24 (52,370) (30,641) (5,501) (49,920)
2 @450) 5343, (2,038) YTD 36,200 56,299 9,503 59,505
€ c c é 2 <9 g 9 9 g 202 (107,060) 85,442 12,090 128,884
- N Iy u - n u- L - w2024 (147,940) 106,315 17,235 (26,548)
g g o ~ ™ < o © o o
™ =
N1s3ovIansa:auuovunavnudivsa ua: SET SET50 ua:dadoumsaionsovuovdivsa (llisou NVDR)
- - 1,100 1 r 40
2009 1 (Foreign Accumulate - Btmn) (SETIndex)| °%° (PtS) === SETSO Index (LHS) %)
0 1A b 1,450 1,050 - % Foreign Ownership (RHS) t 38
T T T T T
1,400 1,000 + t 36
(20,000) - 1350 950 - “ L 54
| 900 A \
(40,000) 1,300 o L 32
850 1 "‘
(60,000) 1250 g0 | \ [ ¥
1,200 L2
(80,000) A 750 - % 8
r 1150 700 1 F 26
(100,000) 7 1,100 650 4 b 24
(120,000) - L 1,050 60 +—vv-vvv-vvvv-
€8 89 8 8§ & 8 8§ & & & 8§ § 3333333333385 88888888883
L\ W W ! . = L - q ! ) i COs=s5>c35 0DAaf 20caOLs>c35 08 20 caa
8838523258385 38 5852552335358 8583325324858¢
mMs¥oa/unggnsuavunavnudvsia
dadoumshansoviuvavUunavnudivsIGilaguudavuinnga 10 duau o-v19 (an3) @vda 10 dSudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy?* Sell
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
AOT 7.08 26.11 1,501  ADVANC 38.58 (1.52) (595) PTTEP 431 DELTA (585)
BH 32.29 4.62 866  KBANK 2160 (3.05) (593) CPALL 380 ADVANC (559)
CPALL 24.65 12.11 590 TISCO 26.26 (0.66) (75) TOP 358 BBL (185)
GULF 40.57 6.15 337 SCB 15.31 (0.52) (73) GULF 327 OR (99)
BDMS 23.82 14.25 298  CPF 24.76 (2.72) (58) PTT 263 SAWAD (89)
PTT 7.32 5.04 179 HMPRO 6.53 (6.65) (46) TRUE 263 AOT (80)
KTB 13.97 479 145 BCH 3.68 (212) (22) BCP 195 SCB (74)
IVL 68.86 6.52 144 KKP 10.51 (0.27) (19) scc 163 MTC (59)
MINT 31.92 5.11 132 HANA 39.60 (0.75) (13) KBANK 118 CRC (51)
DELTA 92.39 0.57 124  MEGA 15.39 (0.33) (13) BH 16 JMT (43)
* Ussuneumslae InnovestX Research
s x
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update st Amaunswaus:zinnaivg
dulisdandAey

symua 10 N.W. WoW MoM YoY YTD
austinoidolu
VIX Index 17.36 0.00 (3.56) 14.81 9.80 16.12
Europe CDS (bps) 50.846 0.00 0.05 113 (2.36) 0.31
LIBOR OIS Spread (bps) 1.23521 0.14 1.84 0.93 72.05 (1.65)
TED Spread (bps) 11979 2.07 0.74 (4.38) 67.67 (2.94)
Sasanwasu:
Dollar Index 96.85 (0.02) (0.56) (2.05) (10.58) (1.45)
ansgasaais/uin 31.18 0.23 (1.48) (0.13) (7.86) (1.07)
gls/anSgaoaans 119 (0.18) 0.65 1.93 15.38 1.24
ams‘gooaaws?/Lauanu 154.37 (0.95) (0.88) (2.37) 1.59 (1.23)
as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U 1.21% 0.00 0.79 1.81 (82.98) 7.48
sus1dvdowusUassgualng 10 U 1.91% 0.00 (4.20) 6.98 (36.07) 24.82
Sas1dvdowusUasSgUNaaksy 2 U 3.46% (1.66) (11.14) (7.83) (82.08) 0.16
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.15% (3.96) (12.29) (3.05) (34.62) 0.13
FumInAseur:
CRB Index 541.45 0.00 (0.81) (0.30) (0.61) 0.29
NoOVALINY (Qvaanscooous) 5,027.66 (0.62) 1.74 9.36 72.92 16.43
Fmsndu (aoaasdousisa) 5.97 0.00 48.14 48.14 84.26 (6.86)
Jmuoamqiu (avaansdousisa) 67.38 (0.60) 8.73 (10.14) (14.00) 8.61
dhuaanatouesn (aeaansdousisa) 63.96 (0.62) 119 7.50 (11.56) 11.39
A1S:0180 (9Q) 1,882.00 (0.69) (7.20) 13.44 132.63 0.27

daswmwmanauunuwusuas 10 U vovingua:ansgd

wadwdasmaaauunuwusuas 10 U vovingua:ansgd

50 o awy =
4.5 4 UST 10Y
4.0 A
(1.5) 4
3.5 4
+2SD=-2
3.0 1 (2.0) +— 15D=
25 1 TH GBIOY % *1SD=-2.25
20 25) [Y Avg=~2.51
1.5 4
18D =-2.76
1.0 4 (3.0) 1
-28D=-3.01
0.5 1
o0 +—1/—"+b—-7>-—->+—-+-—+r————r— -+  (35) -
Q= = 5 X X & 5 5 5 o a B B 2 O 0 & Qg Q5 5 5 >>c<c 3 3 99 985 8 2 9 6 c g
2228835528883 288=s¢ 2228235528835 288=2
dasianwasu THB/USD msmaauinouavaosmananau'fqumnnanaaa‘ls daso
36.0 o (THB/USD) -
Japanese Yen
Malaysian Ringgit 1
35.0 A . 1
Indian Rupee
+2SD=34.2 g
Offshore Deliverable CNY
84.0 1 +1SD = 33.43 South Korean Won 1
Singapore Dollar
33.0 A Avg =32.66 Taiwan Dollar
\eD - 31.89 China Renminbi
320 A - = Hong Kong Dollar 1
Indonesian Rupiah
31.0 A P 1
-2SD=31.12 Philippines Peso
Thai Baht 1
30.0 T T T T T T T T T T T T T T T T r T T 1
88 8&8gggeERYE_R&EET ] R ©-5 0.0 05 10 5
2 & © 60 2 o § 3 3 22 2 6 © 3 8 8 (% Change 1 day)
222228233 22838028383 vonangs Teey
navm uJuQu Brent
(US$/Troy ounce)
6,000 1 85 4 (US$/bbl)
5,500 A
80 A +28D =76.21
5,000 A4 +28D =4830.52
75 ~ _
4500 4 +1SD = 4250.69 118D =72.03
4,000 A 70 4 Avg = 67.85
Avg = 3670.86 L
3,500 -+ 65 o
i -1SD = 63.67
3,000 -1SD = 3091.02 60 -
2,500 A -2SD =59.49
-2SD =2511.19 55 4
2,000 A1
50 +—1/—"7""—"—"7""T"T"T""T"T"T""T"T"TT"TT—T"T—T—T—T— 7T
1,500 L e B e e L B e p e S e O W W W W W W WYL DWW W LW LW O ©
O O W W W W LW LWL W0 W W LW LWL O O A QP g Qg g Qg g4 g g G g g § g N Qg NN
S I NI S o BB o AU IS A B I oY 8 5 5 5 5533929248555 988 ¢< 3
€ S 8 3 3 35§33 9228595 5 38 8 5 8 f==<2=22""22s500=88=-2~2
L=< ==">" "2 x2»v O0O0=z00 " u
Note: Standard deviation (SD) lddeyayeulivonsouis
. X
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) suri 10 n.w. 2569

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

JAPAN10001 6,976 193,744 27.77 4712
BPP 73,900 848,420 1.48 26.68
AAPLO1 3,237 81,734 25.25 24.35
MTC 1,249,000 46,798,075 37.47 15.80
GLOBAL 3,442,300 26,900,775 7.81 15.55
TISCO 630,200 70,929,950 112.55 14.65
SPALI 399,400 7,380,650 18.48 12.35
BH 1,094,700 200,312,750 182.98 11.09
CPF 2,451,200 51,854,350 2115 10.26
CPN 753,900 46,949,650 62.28 1013
COM7 1,270,100 31,569,950 24.86 8.70
TOP 2,209,400 109,336,375 49.49 8.19
CENTEL 355,300 13,198,500 37.15 7.53
ORI 560,300 1,071,778 1.91 7.47
NER 386,500 1,866,022 4.83 7.05
DELTA 1,351,800 298,297,200 220.67 6.79
MEGA 75,900 2,990,250 39.40 6.70
LH 3,009,600 12,461,152 414 6.56
AWC 2,482,200 5,919,444 2.38 6.28
TIDLOR 499,200 9,406,170 18.84 5.93
ADVANC 756,800 290,602,300 383.99 5.78
QM 19,400 242,500 12.50 5.37
BAM 1,106,000 8,349,815 7.55 5.33
STGT 232,000 1,979,930 8.53 5.29
BCH 667,000 7,060,480 10.59 4.85
BDMS 2,072,600 43,524,600 21.00 4.83
CPAXT 1,424,800 23,392,490 16.42 4.83
RCL 96,100 2,690,800 28.00 4.83
CRC 735,500 15,727,840 21.38 4.7
BBL 971,000 157,319,200 162.02 4.67
CPALL 3,377,700 163,004,175 48.26 4.53
SCC 154,400 33,873,800 219.39 4.49
OR 1,613,200 22,519,600 13.96 4.46
BJC 656,100 10,315,450 15.72 4.44
AOT 2,668,900 151,964,975 56.94 4.24
BCP 542,600 18,318,350 33.76 4.02
MINT 620,900 15,891,875 25.59 3.86
TCAP 124,800 7,204,150 57.73 3.76
IVL 953,200 20,856,190 21.88 3.61
AP 232,300 2,136,030 9.20 3.58
KBANK 1,044,600 202,521,350 193.87 3.48
STA 290,700 3,829,010 13.17 3.46
BCPG 514,600 4,073,555 7.92 3.39
SAWAD 428,800 11,999,700 27.98 3.38
ASMLO1 2,000 74,500 37.25 3.09
TRUE 8,264,500 107,266,350 12.98 3.08
CBG 428,800 19,757,625 46.08 2.98
BANPU 2,654,200 14,755,810 5.56 2.89
SAT 17,200 258,000 15.00 2.89
KCE 407,000 8,126,230 19.97 2.77
KKP 119,300 8,601,200 72.10 2.69
MAJOR 62,600 440,715 7.04 2.56
KTB 1,135,100 34,336,775 30.25 2.47
CHG 448,000 730,903 1.63 2.44
PSH 17,500 64,302 3.67 2.37
PTTEP 458,700 59,757,400 130.28 2.33
EPG 95,300 309,494 3.25 2.25
TU 396,800 4,768,430 12.02 2.21
DOHOME 545,700 2,152,136 3.94 2.16
TVO 20,500 487,910 23.80 213
WHA 4,343,400 16,279,928 3.75 2.00
BLA 32,000 670,600 20.96 1.99
GFPT 67,900 666,975 9.82 1.95
AEONTS 19,000 1,874,400 98.65 1.90
SCB 286,700 40,236,400 140.34 1.76
CKP 132,200 317,944 2.4 1.75
M 104,700 2,220,070 21.20 1.72
QH 579,200 789,325 1.36 1.68
TTB 2,870,200 5,797,804 2.02 1.63
GUNKUL 765,800 1,541,767 2.01 1.61
PTTGC 412,800 10,727,900 25.99 1.59
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

THCOM 203,500 2,005,290 9.85 1.57
CCET 428,600 2,180,325 5.09 1.36
TOA 14,800 221,300 14.95 1.27
CK 147,000 2,045,320 13.91 1.21
SJWD 92,000 735,355 7.99 118
OSP 102,000 1,873,780 18.37 1.14
EGCO 14,500 1,748,150 120.56 1.12
PLANB 599,400 2,457,078 410 112
AURA 53,700 686,430 12.78 1.10
SABINA 10,800 175,500 16.25 1.09
HANA 170,900 3,035,260 17.76 1.03
SGC 208,100 201,541 0.97 0.99
AAPL80 5,841 49,91 8.55 0.98
GULF 704,100 37,814,600 53.7 0.97
SCCC 1,500 219,750 146.50 0.97
BEC 10,100 18,603 1.84 0.96
EASTW 7,600 15,200 2.00 0.94
TKN 35,300 152,776 4.33 0.92
PTG 72,300 598,075 8.27 0.88
KTC 142,700 4,293,500 30.09 0.82
BGRIM 149,500 2,063,210 13.80 0.81
JTS 8,400 471,025 56.07 0.81
AMATA 177,100 2,974,000 16.79 0.77
TTA 17,400 74,820 4.30 0.76
BEM 435,600 2,395,800 5.50 0.75
VGl 2,383,300 2,335,122 0.98 0.75
CNSTAR5023 1 7 7.00 0.74
ERW 411,200 1,164,344 2.83 0.73
HMPRO 608,500 4,211,555 6.92 0.66
JMART 209,100 1,679,380 8.03 0.65
BA 103,100 1,684,010 16.33 0.63
SISB 37,700 421,010 1.7 0.62
GPSC 63,500 2,486,500 39.16 0.57
ICHI 37,100 527,670 14.22 0.52
RATCH 32,200 1,006,250 31.25 0.51
TPIPL 101,500 75,109 0.74 0.51
MBK 4,900 90,960 18.56 0.42
PR9 22,100 431,920 19.54 0.42
SIRI 220,000 312,528 1.42 0.4
E© 23,700 391,050 16.50 0.40
EA 630,300 1,888,338 3.00 0.35
WHAUP 19,800 92,504 4.67 0.34
SPRC 51,100 364,140 713 0.31
TDEX 5,400 48,870 9.05 0.31
STPI 45,600 216,198 4.74 0.28
BTS 261,200 637,994 2.44 0.26
BTG 7,100 123,530 17.40 0.23
SCGP 14,800 306,200 20.69 0.17
TLI 32,100 369,560 11.51 0.17
JAS 52,900 71,415 1.35 0.13
IRPC 73,500 92,610 1.26 0.09
JMT 50,700 486,040 9.59 0.07
STECON 25,800 246,390 9.55 0.06
PTT 16,000 568,000 35.50 0.03
THANI 100 180 1.80 0.00
TPIPP 100 187 1.87 0.00

AL: aanakannsweKvUs:INATNg Las InnovestX Research
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asunSBoUIgARUUDOVHUSKIS
wmumsz‘?-maﬁuua\mjﬁms fu SUR 10 A.W. 2569

n BoRUSKIS Us:an uniaun

35msilau/

KannsSweg [9mue [9mue

BROCK U0 WSSEURWY gaadIABUIS Kuaniey 10-02-69 2,000 1.56 3,120 o
EP g gns duanana Ruanley 09-02-69 5,300 1156 6,095 do
SAAM g wadov AvAD Ruaney 06-02-69 3,700 4.87 18,019 0y
SAAM ug wadov AvAD Ruaiey 09-02-69 100 4.86 486 0]
TRC uw wdas sauuuri Ruaney 09-02-69 41,666,667 2.40 100,000,001 do
Total () 100,009,216

ny 18,505

ans 99,990,711
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addaqaould aarakulne

Jpnuku

duns dvMs wakaua Ans
9 10 12 13
XD XD Share listing XD XD
AAPLO1Bt0.0049 IBMO6 Bt0.02081 SCN 310 Shares SGX19 Bt0.027 3BBIF Bt0.224123
AAPLO3 Bt0.002182 IRC Bt0.493 AMGNO6 Bt0.01951
AAPL19 Bt0.0045 VISAQ6 Bt0.00259 DIF Bt0.2222
AAPL8O Bt0.00805 VISA80 Bt0.00259 LLY80 Bt0.00274
ASMLO1Bt0.0358 Share listing POPF Bt0.215
XR TRU 442,208 Shares SBUX80 Bt0.00987
PTECH 2:1@Bt2.00 PD
PD FPT Bt0.32
CSCO06 Bt0.0133
ORCLO6 Bt0.00521
Share listing
BANPU 5 Shares
BC 11,250 Shares
SFLEX 80 Shares
16 17 18 19 20
PD PD XD XD XD
DELL19 Bt0.0136 1DIV Bt0.45 SSTRT BtO.2 MMM 10 : 1 XD(ST) WHABT Bt0.15
ICBCO6 Bt0.05523 TDEX Bt0.3 PD MMM Bt0.05 PD
ICBC19 Bt0.0534 TSC Bt0.8 MSFTO1 Bt0.0049 METCO Bt30
INETREIT Bt0.0675 MSFT06 Bt0.00706
JPMUSO6 Bt0.01324 MSFT19 Bt0.008
JPMUS19 Bt0.0803 MSFT80 Bt0.01449
OKJ Bt0.07
23 24 25 26 27
XD XD XD XD
BOL Bt0.175 GLOBAL Bt0.1841152263 TAIWANAI13 Bt0.049725 ADVANC Bt27.41
OR Bt0.3 GLOBAL 27 :1XD(ST) UNIQLOB8O Bt0.05475 ESTEE80 Bt0.00369
PTTEP Bt4.65 JNJO3 Bt0.016339 PD PD
MBAX BtO.1 STI Bt0.026 IRC Bt0.493
PTTGC Bt0.5 TAIWAN19 Bt0.3169
SIRIPRT Bt0.08
uiAu 2569
dvms WS AnS
2 3 4 6
XD XD XD XD
GSUS06 Bt0.01991 PICO Bt0.05 QCOMO6 Bt0.01378 BACO3 Bt0.014098
HENG Bt0.0262 PD PD BLKO6 Bt0.01774
KSL Bt0.04 3BBIF Bt0.224123 MA8O Bt0.00276 PEP80 Bt0.00895
SPBONDSO Bt0.02838 Sunays SSTRT Bt0.2 XR

PD

AAPL19 Bt0.0045
CMBANK23 Bt0.041037
COSTCO19 Bt0.0345
SPBOND8O Bt0.021

PLE 1:1@Bt0.20
PD
POPF Bt0.215

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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A
-2

KanNSWoNBoAao29 Cash Balance

kannSwdlu  kaanswd | aala Us:zinn 1 i idug amu:UogUu
us:tnA dwdn lASOVKUIY
A A-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdlgumuvianuans 3 Udadedusurhlkdouyoor 03 1.n. 2568 - Listed

UOHU < 100% ua\)nums &0 dSuvUMSIBU Us:U
HUHOOUH 31 5u1Ay 2567

AKS AKS-F SET CB masuAWovdua:ane 25 d.n. 2568 - Listed
AKS AKS-F SET cs raouleydliuaavnouiipu/Itkdeasy dksuoumstou 18 a.n. 2568 - Listed
laswa 2 dugasun 30 Daueu 2568
AKS AKS-F SET CB douveriiioRu < 50% yavnuds:udo dKsubumsiou las 16 4.n. 2561 - Listed
1Na 2 Fugadun 30 TaUNEU 2561
AMARIN AMARIN-F SET CF MsAs:NENIsHoRUKSOKLDUDLSILEosTASUAOU 05 0.8, 2568 - Listed
B52 B52-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 1.n. 2568 - Listed

ﬂahu <100% yovnNUBS=UAd drSuvUNISIBU Us:U
FuF03Un 31 SUNAU 2567

B52 B52-F SET CB s1wldnnmsduduvuus:d < 100 awuuwn (SET) HSO < 03 10.n. 2568 - Listed
50 &uuin (mai) d1KSULUANSIBU Us:U auaqoun 31
SunAuy 2567

B52 B52-F SET CB douvvlfioRU < 50% YaPNUBISLIED dKSULUAISIDU 29 A.W. 2567 - Listed
Us:$t dugadun 31 Sumny 2566
BROCK BROCK-F SET CB swwlidonnmsduduvuls=5t < 100 awuuwn (SET) HSO < 26 A.W. 2568 - Listed

50 &UUTN (mai) &KSUDUNISIBU Us=510 dugadur 31
SuoAu 2567

BYD BYD-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 05 [.A. 2568 - Listed
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
dugadun 31 SuniAy 2567

CHARAN CHARAN-F SET cs A.a.a. udolAusSINKEanovNUUATULUMSIDU SKSUDY 19 a.n. 2568 - Listed
MsIBU [aswia 1 dugadun 31 DuiAu 2568
CHO CHO-F mai CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 [.A. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSuvuAISIDU Us:EU
gugadun 31 8uo1Ay 2567

CHO CHO-F mai cB USUN/UStngos/novnuAaUngIS:KTMUINAUARAIKUQ 0310.n. 2568 - Listed
CHO CHO-F mai (o] WaouUeygluuaovanuiiu/ITkdoasy dmsuounisiou 03 [.A. 2568 - Listed
Us:$10 Fugasdun 31 Sumau 2567
CHO CHO-F mai CB douyovrtioRu < 50% voonudis:udo dmsuvunmsiou (as 17 w.A. 2567 - Listed
a1 dugasun 31 BuAw 2567
CHO-w4 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 03 §.n. 2568 - Listed

HoKU < 100% yovnui1s:LE0 eksSuvunsidu Us:5t
Fugadun 31 8ud1Ay 2567

CHO-W4 - mai cB UBUN/USUNgo8/A2ONUAAUQES:KTIMUINEUARAIKUQ 03 0.n. 2568 - Listed
CHO-W4 - mai CS aeuteydliuaavanuiku/Iilkdeasy dksSubumsiou 03 U.A. 2568 - Listed
Us:9hU dugadun 31 5udnny 2567
CHO-w4 - mai CB douyovitioRu < 50% voonudis:udo diksuvumsiou (as 16 A.A. 2567 - Listed
a1 3ugaduil 31 SunAy 2567
CIG CIG-F mai CB douyovitioRu < 50% yaonui1s:do d1KSuvuMSIOU 04 0.A. 2568 - Listed
Us:Td Fuaadui 31 SusnAy 2567
CIG-W10 - mai CB douyovrtioRu < 50% yovnuiis:udo drSuvumsiou 04 0.A. 2568 - Listed
st duaasun 31 Suonaw 2567
CIG-W9 - mai CB douyovgifioRu < 50% vovnud1s:dd d1KSuvunsiou 04 0.n. 2568 - Listed
Uss910 dugasun 31 SuoiAy 2567
CITY CITY-F SET CB swwlidmnnsdiduvuls=5t < 100 awuuwn (SET) hso < 01a.A. 2567 - Listed

50 &UUIN (mai) &KSUOUNISIBU Us=010 dugadur 31
ASAIAY 2567

CMO CMO-F mai CB wamscdiduvuanugns 3 vaadeduourhlkdouvovy 27 n.w. 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

CMO CMO-F mai CS RaouUeysluuanvanuiiu/ITkdoasy dmssuounsiou 16 w.A. 2567 - Listed
Taswna 1 dugasunl 31 Duau 2567
COMAN COMAN-F mai CS n.a.0. UdLIKUSENKSnoLNULATULUMSIBU dKSULU 05 w.g. 2567 - Listed
msiou laswia 2 dugadu 30 TaugU 2567
COMAN-W1 - mai cs n.a.a. Lloolﬁuwnhsona\)nuunTU\)umsmu grusuou 11n.A. 2568 - Listed
msiou laswna 2 dugadui 30 TALgU 2567
DIMET DIMET-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o dKSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

DIMET DIMET-F mai cS RaouUeyBluuaavanuiipu/ItAdoasy émsuoumsiou 16 w.A. 2567 - Listed
lasuna 1 dugasun 31 GuiAu 2567

DIMET DIMET-F mai cB douyovifioRu < 50% vovnuiis:udo dmsuvunisiou 04 0.n. 2567 - Listed
Us:$U dugadun 31 Sumny 2566

ECF ECF-F mai CB USUN/USUngdos/navnuRaaGISKIMUINQARAKUQ 02 f.w. 2569 - Listed

ECF ECF-F mai CB douvevritioRu < 50% yovnudis:udo dwsuoumsiou las | 24 w.o. 2568 - Listed
1a 3 Fugadun 30 Augnou 2568

ECF-W6 - mai CB USUN/USUNg08/ASONUAAUAES: KIMUINEUARAIKUQ 02 n.w. 2569 - Listed

ECF-W6 - mai CB douyevriioRU < 50% YounuBIs:udo dKSUDUMSIOU [as | 24 w.g. 2568 - Listed

u1a 3 Augadun 30 Augnou 2568
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uszinfi dwadw
EFORL - i douyovgtioRu < 50% vovnudis:udo diksuvumsiou (as 17 w.g. 2564
13 3 ugadun 30 AuEnou 2564
EMC EMC-F SET CB wamscigumunanugns 3 vaadeduourihlkdouvovy 28 A.W. 2568 - Listed
foRU < 100% vovnuis:Lad dkSuvunIsidu Us:5t
dugadud 31 S5unAY 2567

Listed

EMC EMC-F SET CB douyaurleioRu < 50% yovnuds:Uao dksSubumsiou las 18 W.A. 2565 - Listed
u1d 1 dugadun 31 JunAy 2565
EMC-W7 - SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 28 A.W. 2568 - Listed

oAU < 100% yovnuUBIS:LED §rSuvUAISIDU Us:EU
gugadun 31 8uo1Ay 2567

EMC-W7 - SET CB douvavriiioRu < 50% yovnudis:udo dksuvumsiou las 27 1.9, 2567 - Listed
1d 1 dugadun 31 DuiAy 2565
EVER EVER-F SET CB wamsdiguvunanugns 3 vaadefAuourhlidouvavy 05 [.A. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSuvuAISIDU Us:EU
gugadun 31 8uo1Ay 2567

GEL GEL-F SET CB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 15 a.n. 2568 - Listed
und 2 augadun 30 UaUIguU 2568
GEL GEL-F SET CB wamsdrdumuzianuans 3 taadedusurilkdouvens 05 [.A. 2568 - Listed

doRu < 100% yovnuds:I&d drksuLUMISIDU Us:5TU
dugadun 31 SunAy 2567
GENCO GENCO-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 27 A.w. 2568 - Listed
doRu <100% yoonuds:LED drksuLUMISIDU Us:5U
duaadud 31 SunAy 2567
GJS GJS-F SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 1.n. 2568 - Listed
ﬂahu <100% yovnNUBS:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567

GRAND GRAND-F SET CB douvavdioRu < 50% yovnudis:udo dksSuvumsiou las 15 4.n. 2568 - Listed
u1d 2 dugadun 30 Taueu 2568

GRAND GRAND-F SET CB USUN/USUNgo8/NEVNUANUOYIS:KTIMUINEUARAIKUQ 25 .¢. 2568 - Listed

GRAND GRAND-F SET CB wanmsdidumuzianugns 3 taadedusurilkdouvoor 28 n.W. 2568 - Listed

oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadud 31 SunAy 2567
GTV GTV-F mai CB wamscdidumunanugns 3 vaadeduourlkdouvovy 06 0.A. 2568 - Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
duga’dud 31 SudAY 2567

GTV GTV-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 15 &.A. 2567 - Listed
U1d 2 dugadun 30 Taugu 2567
HEALTH HEALTH-F mai CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 04 0.A. 2568 - Listed

doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
FuF03uUR 31 SUAU 2567
HYDRO HYDRO-F mai CB wWamsdidumuzianuans 3 taadedusurihlkdouvenr 04 0.A. 2568 - Listed
aahu < 100% yovnUBs:1A0 SMSuLUNISIBU Us:U
dugadun 31 SunAy 2567

HYDRO HYDRO-F mai CB aouuoownonu < 50% yoonui1s:1do dSuvunsiou 010.A. 2562 - Listed
st duaasun 31 Sudnaw 2561
HYDRO-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 04 U.n. 2568 - Listed

OOHU < 100% UO\)I’]UlﬂS 1&o dKSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

HYDRO-W2 - mai CB aouuoownonu < 50% yovnui1s:1do dsuvunisiou 20 n.w. 2667 - Listed
st Auaasun 31 Sudnaw 2561
ITD ITD-F SET CB wamscdiduvmunanugns 3 vaadeduourhlkdouvovy 04 0.A. 2568 - Listed

nonu <100% govnuis:udo dksuvuMsIBu UsiU
dugadun 31 SunAu 2567

ITD ITD-F SET CS raeutaygliugavanuiiu/Iikdeasy dksubumsiou 01 10.8. 2567 - Listed
Us=$U dugadun 31 8umau 2566
KC KC-F SET CB wamscdiduvuanugns 3 vaadeduourhlkdouvovy 04 0.A. 2568 - Listed

fiofu < 100% yovnuis: 1do drSuvuMSIBU Us:U
dugadun 31 SunAu 2567

KC KC-F SET CB s1ldonmsdituvuls:$U < 100 a1uu1n (SET) HSO < 04 0.n. 2568 - Listed
50 &uuin (mai) dKSUOLUATSIBU Us:U auaooun 31
5UNAU 2567

KC KC-F SET CB USUN/USUNngdos/navnuRalaGISKIMUINEUARAKUQ 26 .. 2567 - Listed

KC KC-F SET CB douyeviioRU < 50% YauNnud1s:udo dKSuduMSIDU (s 19 w.A. 2565 - Listed
u1d 1 dugadun 31 JunAy 2565

KGEN KGEN-F mai CB wWansddumuzianuans 3 taadedusurilkdouuoos 03 U.n. 2568 - Listed

oAU < 100% yovnuis:udo dksuouUMSIU Us:5U
Augadun 31 SunAu 2567
KGEN-W2 - mai CB wamsdigumunanugns 3 vaadeduourihlkdouvovy 03 [.n. 2568 - Listed
foRU < 100% vovnuis:LEad dkSuvunIsidu Us:t
Fudadun 31 SumAU 2567
MADAME MADAME-F SET CB wamsdrdumuzianuans 3 taadedusurilkdouvons 04 0.n. 2568 - Listed
doRu < 100% yovnuds:LI&d dkSULUAISIDU Us:5U
duaadu 31 SunAy 2567

MADAME MADAME-F SET CB aouuoownonu < 50% yoonuy1s:uad SKSuvuMSIBU 05 U.n. 2567 - Listed
UsssU duaasun 31 sumau 2566

MADAME-W6 - SET CB douyopiiioRu < 50% yovPNUBIS:LIED dKSULUAISIDU 09 D.9. 2568 - Listed
Us:t dugadun 31 8uny 2566

MADAME-W6 - SET CB wamsdrdumuzianuans 3 taadedusurilkdouvons 09 0.9. 2568 - Listed

UOHU < 100% UO\)ﬂUlﬂS &0 dwSuvUMSIBU Us:U
HUHOOUH 31 5udAy 2567
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Uszinf dwdn
META y i wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 10.n. 2568

amuzdoguu

Listed

ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol

HUHOC)UI’] 31 8U21AU 2567

MILL MILL-F SET CB douyoviioRu < 50% YouNuUBIS:UE0 SKSULUATSIDU 02 w.g. 2568 - Listed
Us:l dugadun 31 8umny 2567
MILL MILL-F SET CB USUN/USUNgo8/NEVNUANUOYIS:KTIMUINEUARAIKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET (o] aouttydlijuaavanuiiu/IiTkdoasu dmsSubumsiou 17 W.A. 2567 - Listed
{aswa 1 dugadun 31 0wAu 2567
MONO MONO-F SET CB USUN/USBngdos/navnuRatadSKMUINAARAKUQ 10 w.g. 2568 - Listed
MVP MVP-F mai cs A.8.0. UFIRUSTNKEnNoLNUITKD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 18 &.n. 2568 - Listed
11a 2 Fugadun 30 TaUBU 2568
MVP-W2 - mai CS fn.a.0. udvlkUsSENKSanovNUANTAD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET CB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 14 5.n. 2561 - Listed
g 2 augadun 30 UaUIguU 2561
NCL NCL-F mai CB us¥n/usBngdeg/navnuradagis:kimuineuAnkua 15 a.n. 2568 - Listed
NCL NCL-F mai CB wamscidumunanugns 3 vaadeduourilkdouvovy 03 [.A. 2568 - Listed

nonu <100% voonuis:do dkSuvumsidu Us:t
dugadun 31 SuAu 2567

NEP NEP-F SET CB swidonmsiduvuls:$u < 100 &uun (SET) Ko< 04 U.n. 2568 - Listed
50 &uuin (mai) dSuvunISIBU Us:U auaooun 31
SuMAY 2567

NEP NEP-F SET CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 14 a.n. 2561 - Listed
a2 QUHOOUH 30 Daueu 2561
NRF NRF-F SET cSs A.a.a. udvTAUSINKEoNOLNUUATUPUMSIDU EKSUDY 23 8.A. 2567 - Listed
msiou lasua 3 QUHOZ)UH 30 fiugneu 2567
NRF-W2 - SET CS n.a.a. ll{)\)THUSUnHSSﬂO\)nUllFﬂU\)UmSl\)u dmwsuou 17 0.n. 2568 - Listed
msiSu lasu1a 3 Augadun 30 AuU 2567
PEER PEER-F mai CB wamsmluumumonuans 3 UOOOOHUOUmTHdOUUO\)ﬁ 04 U.n. 2568 - Listed

nonu <100% voonuihs:do dkSuvumsiou Us:t
dugadud 31 SudAY 2567
PEER-W2 - mai CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed
foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 SudAy 2567

PERM PERM-F SET CB douvarffioRu < 50% yovnudis:udo dwrksuvumisiou las | 18 &.A. 2568 - Listed
U1d 2 dugasun 30 DU 2568
PERM PERM-F SET CB wamscigumuvionuans 3 Uaadeusurhtkdouyeoor 03 1.n. 2568 - Listed

foKu < 100% yovnui1s:LED drksuvunIsidu Us:5l
Fgugadun 31 8ud1AY 2567
PICO PICO-F mai CF msns:enIstioRursonUosovs1sgosliiAsudou 02 .. 2568 - Listed

PLANET PLANET-F mai CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 [.A. 2568 - Listed
doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
FuF03uUn 31 SUNAU 2567

PLANET-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 19 0.A. 2568 - Listed
doRu < 100% yovnuds:LI&D éhkSuLUAISIDU Us:5U
duaadu 31 SunAy 2567

PLANET-W3 - mai CB wamscdiduvmunanugns 3 vaadeduourhlkdouvovy 15 n.6). 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

PPPM PPPM-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 0.n. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUn 31 SUNAU 2567

PPPM-W6 - SET CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 05 [.A. 2568 - Listed
diofu < 100% yovnuiis:udo drsuoumsiou Us:5U
Fuaadunl 31 SumAu 2567

PRECHA PRECHA-F SET CB s1gldnnmscudumuds=sU < 100 duuin (SET) Ko < 03 U.n. 2568 - Listed
50 AUUTN (Mai) FKSUPUMSIBU Us:510 dugasun 31
5UNAU 2567

QDC QDC-F mai CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 05 [.A. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567

Qpe QDC-F mai CB USUN/USUNgdos/navnuRaUaEISKIMUINUARAKUQ 18 w.g. 2567 - Listed

QDC QDC-F mai CB aouuoownonu < 50% yovnui1s:1do d&suvunisiou 03 0.n. 2565 - Listed
UsssU duaasun 31 sumau 2564

QTCG QTCG-F mai CB aouuo\)wnohu < 50% yoonuy1s:uad SKSuvuMSIBU 05 0.n. 2568 - Listed
Uss$U duaasun 31 sumna 2567

RML RML-F SET CB douvovriiioRu < 50% vovnuiis:udo drsuoumsiou (os 18 w.g. 2568 - Listed
U1 3 Auaadui 30 Augngu 2568

RML RML-F SET CB wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 .A. 2568 - Listed

ﬂahu < 100% yoavnuUBs:UAD d1nsuounsIBu Us:ol
duaadun 31 SuniAY 2567

RS RS-F SET CB USUN/USUNg08/A2ONUAAUQES: KIMUINEUARAIKUQ 19 w.A. 2568 - Listed

SAM SAM-F SET cS A.a.0. udLTAUSEINKENDLNULATULUMSIDU EKSUDY 11 w.g. 2568 - Listed
AISIBU US:510 ugaduil 31 SusnAw 2567

SAM SAM-F SET cS A.a.0. UHLTAUSENKSaNOLNUUATYOUMSIDU EKSUDY 11 w.g. 2568 - Listed

msiou laswa 2 dugadud 30 TAYU 2568
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Uszinf dwdn
SCl - wamscdiguvunanugns 3 Uaadefuourhlidouvovy 27 AW, 2568

Listed

ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol

HUHOC)UI’] 31 8U21AU 2567

SbC SDC-F SET CB douyopiiioRu < 50% yovNnuBIS:LIED dKSULUAISIDU 27 A.wW. 2566 - Listed
Us:91U dugadun 318udnny 2565
SOLAR SOLAR-F SET CB douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as 18 w.g. 2568 - Listed
w1a 3 Fuaadui 30 Augnsu 2568
SPTX SPTX-F mai CB douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as 15 &.A. 2561 - Listed
w1 2 dugaduil 30 Taueu 2561
STELLA STELLA-F SET CB wamsdiduvunanugns 3 vaadeduourihlkdouvovy 03 [.A. 2568 - Listed

foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
STELLA-W6 - SET CB wamsdiguvunanugns 3 vaadefAuourhlidouvavy 03 [.A. 2568 - Listed
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
FuF03uUn 31 SUNAU 2567
STOWER STOWER-F mai CB wWamsdiigumunianuans 3 vaadeiusurhlkdouyoog 04 0.n. 2568 - Listed
oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadu 31 SunAy 2567

STOWER STOWER-F mai CB douyovgiiioRu < 50% yorNuBIS:UAD &IKSULUAISIDU 05 1.n. 2563 - Listed
st Auaadun 31 Sudnaw 2562
TFI TFI-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 26 N.W. 2568 - Listed

doRu <100% yoonuds:L&d éhksubUMISIDU Us:5U
duaadud 31 SunAy 2567
TL TL-F SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 05 1.n. 2568 - Listed
ﬂahu <100% yovnNUBS:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567

TL TL-F SET CS n.a.a. uo\ﬂﬁuwnnsonovnuunTU\)umsmu drsuou 14 1.n. 2568 - Listed
AISIBU Us:010 Gugaduil 31 Suonu 2566
TL TL-F SET CS A.a.0. UdVTAUSENKELNOLNUUATUDUMSIDU EKSUDY 14 u.n. 2568 - Listed
msiSu lasu1a 3 Augadun 30 AU 2567
TL TL-F SET CB douyeviioRU < 50% YouNUBIS:UED KSUDUATSIDU 28 f.W. 2567 - Listed
Uss5hU duaasun 31 Suaw 2566
TNDT TNDT-F mai CB douyovgiiioRu < 50% yorNuBIS:UAD &IKSULUAISIDU 04 0U.n. 2568 - Listed
st Auaadun 31 Suonaw 2567
TNDT TNDT-F mai CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 04 U.n. 2568 - Listed

doRu <100% yoonuds:L&d éhksubUMISIDU Us:5U
duaadud 31 SunAy 2567
TRC TRC-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 03 [.A. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567

TRC TRC-F SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 17 w.g. 2563 - Listed
w1d 3 Auaadui 30 Augnsu 2563
TRITN TRITN-F SET CB wamsdigumunanugns 3 vaadefduourhlkdouvavy 04 0.A. 2568 - Listed

ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUn 31 SUNAU 2567

TSI TSI-F SET CB douvavrjfioRu < 50% younudis:udo dksuoumisiou las 18 d.n. 2563 - Listed
U1d 2 dugadun 30 TAUEU 2563
TSR TSRF SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 18 w.g. 2567 - Listed
w1a 3 Auaadui 30 Augnsu 2567
TSR TSR-F SET cS raouleydliuaavnoiiru/ ITkdeasy dksuvumstou 17 w.A. 2567 - Listed
laswna 1 dugadun 31 JuAu 2567
TTCL TTCL-F SET cS raouleydliuaavnoiiEu/ Itkdeasy diksuvumstou 18 w.8. 2568 - Listed
laswa 3 dugadun 30 Auengu 2568
TTCL TTCL-F SET CB aouuoownonu <50% yovnudis:udo dsuvunmisiou (as 18 w.o. 2668 - Listed
a3 Auaasun 30 Auengu 2568
TTCL TTCL-F SET CB masu3ovuoWuwWAoMS 05 w.¢. 2568 - Listed
TTCL TTCL-F SET CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 28 0.A. 2568 - Listed
Ums UMS-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o drSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

VS VS-F mai CB douvovifioRu < 50% yovnuiis:udo drsuoumstou 10s 15 w.A. 2568 - Listed
a1 dugadun 31 BuAy 2568
VS VS-F mai CB s1widonnsdiduvmuls=U < 100 &wun (SET) k3o < 25 A.w. 2568 - Listed

50 &1UUN (Mai) EIKSUDUMSIDU Us:570 dugasun 31
SunAW 2567

WAVE WAVE-F SET CB douyevLiioRU < 50% YouNUBIS:IED KSULUATSIDU 26 0.A. 2568 - Listed
UsssU Auaadun 31 Susiaw 2567
WAVE WAVE-F SET cB wamsdiduvuanugns 3 vaadoduourhlkdouvovy 26 U.n. 2568 - Listed

aonu <100% govnuis:udo dkSuvuNISIBU Us:U
Augadun 31 Sumau 2567

WAVE WAVE-F SET cs raouleydliuaavnoiipu/ITkdeasy dksuoumstou 26 U.n. 2568 - Listed
Us=$U dugadun 31 Sunau 2567

WAVE-W4 - SET CB douyeviiioRu < 50% YouNuBIS:IED dIKSULUATISIDU 26 0.n. 2568 - Listed
UsssU Augadun 31 Susiaw 2567

WAVE-W4 - SET cB wamscdiduvuanugns 3 vaadoduourhnlkdouvovy 26 U.n. 2568 - Listed

oAU < 100% yovnuBs:UdD dkSULUMSIBY Us:5U
Augadun 31 SumAu 2567

WAVE-W4 - SET cs raouleydliuaavnoiipu/ITkdeasy dksuoumstou 26 U.n. 2568 - Listed
Us=$U dugadun 31 Sumau 2567
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douyapriioRu < 50% yovnudis:uao dwsubumsiou las | 20 w.n. 2568 Listed
U1d 1 Fugadui 31 DAy 2568
WSOL WSOL-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 18 w.g. 2567 - Listed
XBIO XBIO-F SET CB wamsdrdumuyianuans 3 taadedusurilkdouvoos 04 0.n. 2568 - Listed
foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
duzasun 31 SumAu 2567
XBIO XBIO-F SET CB douvevdfioRu < 50% voonusis:udd drksuoumsiou las 16 w.g. 2565 - Listed
U1d 3 dugadun 30 Augnau 2565
XBIO-W6 - SET CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed
foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugasun 31 SunAy 2567
XBIO-W6 - SET CB douyovrtioRu < 50% yovnuiis:udo dsuvumsiou las | 02 n.w. 2567 - Listed
Na 3 Fugadun 30 Augnou 2565
XBIO-W7 - SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 04 0.n. 2568 - Listed
doKU < 100% yoonui1s:LEo eksSuvunIsidu Us:sht
dugadun 31 SumAu 2567
XBIO-W7 - SET CB douyovrtioRu < 50% yovnuiis:do dsuvumsiou las | 09 u.A. 2568 - Listed
a3 Fugadun 30 Augnou 2565
XYZ XYZ-F SET CB douyovrtioRu < 50% yoonudis:udo drsuvunmsiou (as 18 w.¢. 2568 - Listed
Na 3 Fugadun 30 Augnou 2568
YGG YGG-F mai CB douyviioRu < 50% yovNUBIS:LIED dKSULUAISIDU 27 A.wW. 2568 - Listed
Us:91U dugadun 31 8udnnu 2567
AUY: aanakannSwei
KUBIKQ: IASOVKLNY CB, CS, CF ta: CC TnaUuvAulddoudsu 25 TunAu 2567
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Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
ong $1a (“USen”) Dld8uguresusevivANUgNdav Kivauystivavdayadonaolidesvla AcWAARUAUSINgegTustsvubiduwgomstiaualuyuuew
yovUSUN taziduAcuAIRU fu SuRnUsINgTustsvLIMdu doatowdgunuavidmerkavsudonas lagusy nlsududevudvlkaisisausu KéolinabnuNsIu
swodsarhduems uwsdoyaliuritinavnuinidu usinlusuiaseudemsihdeyakdonouAaiEula WITunnnsed - doliutinavnudvaosidqawdolums
Worseundaauloneunsavnu uano1nd USUN az/KSe USUNTUIRSEUEVUSENaDTdoUIRgoTavKEanaUs:luutlaq AUUSENTaq AgnnaiodvlusiemudRId

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© a@vouavuans 2569 usunkannswe dululoari g $1Aa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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msvan:ligukannSweanu

Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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