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LLUDSU - WU2AU : 1345/1340 - 1380/1400

Y x 1,370
laﬂasn-lwsgu-]aq\)nl(!uma-lq SET USuluuspaw |+ SET USudu Kuu 1.354.01
N - = e A0MA 1OS:AU nnusvdo ’ .
Aaaaradlomadsudodulisvuazs$o 21ANVILUNUNYLALD 1,360 gogaluseu1d ADVANC-GULF
2 1 & 5 _ 1 —u = —u — KOOI : El i Rall
kawhdollovdviavudrouldonao La:wanisidonni Lasp | SETUSWdoavgvia | SO RIS
_: g i S v ova = 3 ! WalfigununmA
TOﬂ']aF:;f\)nOEYOSQU']anUlaﬂUSﬂ']WOEﬂ\)nYUYOlﬂOUUUOU K&LOINALOA
1,340 Kevin Warsh A

sSguiaidlomaidukindsulasvadivuazns:auiAsygnola

0100:8000ﬂlﬁ8 SET goAvULISYBO

ogd1v18un Bvo:gostagasauyovaalaiulnensingn 1330 Goungima SETwaoulioly 1 ua: Fund Flow
\ _ = o >, o, e o v ’ ) aduayu domuma
uamstavlagoiudapulugovnwiuui tlonantdunuo: 019 DELTA ud mstdondvao
2 B 2 — . © o L3 Fund Flow/ SUQKG
kald WNwWuduld nvinata goavildunmsmigiutweoiu 1,320 Election Rally e
soulkl KNgollikaa 1345 Sutiuuodun 1380/1400 1310 auvauy
2-Feb-26 3-Feb-26 4-Feb-26 5-Feb-26 6-Feb-26

Us:zlGudney

« AISUUAzlUUEDONADUULAED 93% wssAnTTolnaiduwssAdudu
kUOIA aa. 51uou 194 Au wuvidu aa. wa 175 AU wa: aa. Ueyd
s19Bo 19 AU MUA28WSSAUSIBIBU ad. F1UdU 116 AU (85+31) Las
wssAlWalng 76 AU (60+16) Us:tDutlu Sentiment (Bvuondo
aa1alus:g:du Msdadvsguralkumabiadosnmwuaztduluau
fkuams Us:ztou SET Tlemausudunaaou 1400 9a

M1S1DS01SKIVAKSTY LLazdKSIURDWAIUINSIBOUINKALAVEDD
UszinAanavo:WuyAowdUWusn1vnIsna uadksuliisousu

donlhavnuus=1duak

uov SET lomausudulunagaeu 1400 kaviiAowdalountvnsiiovuIndu veusAnIsUs:AIADY
4Q68 yovu9. (nguazulsurguov Usu. nsud hddeadivus:zinAgolduldovgdundovdaniu nagns
avnudvuusth “Selective Buy” Tu 2 Sukanua: 4 SUINSQOLNDUOBIAWIAD GbU

1.

KU Earnings Play Fomanils 4Q68 o:1aulalduliu 10%YoY wastsituzul Outperform 910
wugussholuAvua:Buwudum iSRG uusth BGRIM CHG GPSC GULF OR PRM

“mistasuaussauzgisiioulluaug” ua:dovnisnsousovsuluns 2. Ruluwaneumwdiweasons:uaduaauaaanauiunouliiawasaaonu uuvidu 1) Ruduwa

laguaussau:maﬁjusﬂnﬂ lla‘J:Uﬁlasﬁotwoﬁ\)[ﬂsoﬂ’]sﬂuu’]qs drkSuavnus:g=g19 (m‘Tsuda:Udun\D, FuNoud, gausmsBuLdounso, I SET ESG Ratings

s:grduuevAUIEELdUNTSgMAaasAvos WU Upside Risk do A-AAA uad1gluwadiiiaue lagalali Div. Yield gotauta: 5%) tuzun AP DIF KTB PTT

aaadwunazoad thoududh (PTTEP) TISCO ua: 2) Auduwadnsuavnus:g:du 6 (ou (Ffn(sU 68 UuAY, Wuwouch, Mabbuduna
. %109 aosnmU%Eju%wﬂuﬁuosiwmﬂum\)mséhH§Ul@lEfﬂu G.A. 2569 o1nm(sU 2568 Nikdodrgraoknlbuluwanus:mAogs:ka1vMaluudo 3olk Div. Yield (Au

av US$0.30/bbl ds:audaRgaluseu 5 U ua:ifunisusuaa 5%) L= BAM KBANK SAT THANI

dewdeviBuldound uovilduuondessaolsvndu laglaw:lsbndu 3. Trading Idea: UnavnuRsunoWIdevidua:dovnisifivails uuzth 1) KuRo:ldus:Tosioin

Addadoulthidiona:duoonnalvgy (SPRC TOP)

Auu. DuakuseuaadasiBuaununavnuihiug Wuason 4 Tul
2569 lagaamisiiuoindwaav 0.39 uIn/aas Lazluuguav 0.40-
0.50 uIn/aas vavyogAanglisvnadudeAMsaaialus:u=au 1lu
uonidntiosdongumuantiu (OR)

wsshA LDP egJuaddeodiouinluanmgunud egivaaunals
(Supermajority) AQ:lOUKUN Fiscal-led Economy t&usUuuu
UsziiuAbuteubuusliusgaurmua: Bond Yield o:Usudoaviulu
Styzdu

ulougiAsughovovwssAnTlonedoiduunuihdadvsguialnd tuzth nausutkUILA:daqd
(STECON CK SCC) ndgusuinis (BBL KTB KBANK) ndulinu (WHA AMATA) nduZoans
(ADVANC TRUE) naulso{wWwn (GULF GUNKUL BANPU) nguAlU@n (CPALL BJC CRC CPN)
naumMsuwngua:novinuo (BDMS AOT CENTEL ERW) 2) Au Laggard Play WoSuaTavdoin
AsKyuNguLauyeL Fund Flow lagldeniu SET 50 $0s1A1KkUUSUTU YTD dnd SET uas
Valuation gn lagd PBV a: PER 2569F < -1SD 5ﬂﬁDUW7ug‘luﬁ llUzUn CENTEL CPALL HMPRO
SAWAD WHA 3) Aufimaldendavdoinaoiuidgvmonisgmaasiua:duoonnaivoinaoiull
wiuauvavulguig Usu. nsud lago:tdutivAisausaudno twuzuh PTTEP PTT TOP SPRC a:
4) AuRmaoduarkito:us:meArils 4Q68 1aula YoY uusth PTTGC GPSC FTREIT

KTB: Uoduns:dus:u:daumnilurktiviukubunagonuhaulo maidlomano:usu
Wusaselunauiniga uasi Upside Risk 91nn1sWo1seunBoRuAu ueuzhi
AcWIEIVAUAUNMWEUNSWEAIRBUAUNEL T Upside 91nA1S90AL JVAMC
ueusA Valuation thaulo PE 2569F A 8.9 tm wWhkunes:g:aui 29.50 uin

¥ovduuev SET o:aouauavidouon (Bullish) ua:dlomausudull
naaou 1400 KavwaA:uuldondoingegviiildunivniswuda
wsspndolngln: llUULT']lﬂUéUdUHdDﬁ'ﬂﬁUTOﬂ'\ﬁﬁ\)ﬁO sl0uunuln
oom\)swwamu Tagmans:uounisdadosguIa: FaduldiEouasD
Ao udaliiovuovmsduduulsuneg doudodedundovaanu (Gun
n1sUS:NIAYU 4Q68 uovKU Real Sectors, ulgulg Usu. nsud Al
docdvus:inA (Mvadusennaiv glsuuadu) dvinacdoussoine
msavnuluaaiadunsweidgvlan soudvaslauIAsugR&a1AtyUoD
aksgd o1 AdtaudvvIu, voaAUan wa: CPI ouwda1ao:goll
WasuyuuoviBovaaniigaksgd udilutodshaaialknoiuaulo
dodunagnsmsavnudvuu=th “Selective Buy”

InnovestX Research

GULF: Uodgns:dus:e:duwanmsidondondatou masguiralnibiadosnw
lao:(asutbuldunawlruo1n ADVANC uuoltiunils 4Q68 dlonmataula o1n
TsoIWWA Jackson Atdulaalu Capacity Payment ARIWUTU A1SISU COD Tu
Tsvms Solar 5 WKLHE8KYU WKNEs:EzaUR 52.00 UIN
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W.F. 2569

AEUsSUIMS - USUIWU TP IWoa:NouNanauLiNUSOUUOVREORU
KBANK - 1hringniomsiout 2569

Stock Note - SNNP SET

SET50
SET100
sSET
SETHD
SETCLMV
SETESG
SETWB

mai

IAUIDLASUIND

1,354.01
909.38
1,938.21
565.59
653.82
1,239.13
844.33
600.29
208.55

asunmiso-vigugnmunaugavnu

0.58
0.58
0.57
(0.26)
0.58
(0.08)
0.30
0.95
0.26

yam
(3uunn)
47,476.09

37,882.37
41,644.54
667.36
25,673.95
15,541.53
36,776.03
10,157.48
226.02

9 A.W.

10 A.W.

11 A.w.

12 A.wW.

13 n.w.

Economic release: JP - QaugyBlaud:wa s.A., QamsA (BoP
basis) 8.A., Qavgyslaua:=wa (JsugqQma) s.A.

Economic release: US - Qulisimuntdn s.n., goamuan s.A.,
AuUAIALAALANASSAD W. 8.

Economic release: CN - CPI u.A., PPl U.A.

US - MBA uodudohogonde (FUaKEuaa 6 n.w.), CPI U.A., Core
CPl U.A.

Economic release: JP - PPl U.A.

UK - GDP 4Q (USzNeumsASoLSA)

US - guasuadatms31ovus1gduaii, guosuadadnis31oviu
detlov, soaugiiuiiodow u.A.

Economic release: EU - GDP glslsu 4Q (UszneunsAson 2)

AMstnaoulkouov SET Index

(auun)

awvsa

ans 2,950 10,518 10,518 14,874

dadou (%) 49.37 53.47 53.47 53.60

(2,004) (4,789) (4,789) (34,370)

dadou (%) 10.24 10.02 10.02 10.48

ans 10,104

dadou (%) 7.03 7.15 7.15 6.62
(986) (6,626) (6,626) 9,392

dadou (%) 33.36 29.36 29.36 29.30

MMsBo-unggnsugnmunaugavnuyaw S50 futures

2,000 . (pts)

1,800 -

1,600 -

1,400 A

1,200 -~

1,000 -

800

PE Band
20.0x

18.4x

16.8x
15.2x

13.6%

< v < <

71— 71T T 71T T 1T T 71T 1T 1T T 1T T 71T 71
Q09 STNY YA IIRLLOQ
RS R U DR A R A S A S B B N I O SO I N IR SN N
N T
2 033 &3R8 s o o ® =2 O m 9O
<o PS5 8=0=2"83 =25l >820

(deyeyn) 6 n.W.

Avs1a 2,664 12,245 12,245 80,829
aauu (2,545) (7,747) (7,747) (49,161)
s19goy (119) (4,498) (4,498) (31,668)

ASBoulguovvBIGluaalawusuas

8,432 34,586 34,586 164,725
vy 3,768 27,644 27,644 113,531
ans 4,664 6,942 6,942 51,195
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USuIWu TP 1Woa:NouNanoulNUSIUYOVEHoRU

1s1Uagu3EUs: ITuyafIRungusuInIsUIlgAa3suov3s DDM
ua: PBV unumisls PBV (ke donaliisivsutwusianidkueg
(TP) uov KTB, KBANK, TISCO ua: KKP 1s1A1031f1{suovngdu
suIA1ISD:a0av 8% (Ul 2569 Kanq 1Aao1A NIM AtAuavuasAils
01n1ASoLHoNILAISIBURANaY 28 1VISAMU 1S1A10FINISUSKIS
damsidunavnuozgoavidulodurkyu lasiisasiwaasuunuon
(Suluwandlus:au 6-8% 1s1gvaAvidon KTB 1Dukulduvovngu
sus

Usutwusiamthkng (TP) uov KTB, KBANK, TISCO ua: KKP 131
WagudsUus:uyaARungusuImsunldAiloaguonds DDM uas
PBV (numsts PBV ke dowaliisiusutwusimidkue (TP)
yov KTB, KBANK, TISCO, KKP lta: BAY

Figure 1: mswasuudavsiathsune (TP)

TP Tw (Uan) TP 11 (UN) TP (un) TP (un)
dvAuUds DDM ua: avAUIS dvAUDS
PBV DDM PBV
BBL 180 180 168 192
KTB 33 31 37 30
KBANK 202 195 21 194
BAY 28 27 31 26
TTB 2.05 2.05 2.05 2.05
TISCO 110 106 123 98
KKP 73 72 74 73

Source: InnovestX Research

mamissauddaviul 2569 1s1AMadmlsuovngdusuiAmMso:anan
8% U 2569 KavMNRIWUTU 5% T 2568 uuauuagunsidula
Fuido 1% NIM Raqav 24 bps 91nAISANANSEdS10:0nsUSUaq
sasraenifeulaurgav 50 bps veush credit cost aqav 5 bps
s1eldnolgaonide (non-NIl) aaaw 1% (f1ls FVTPL uasfisoiniou
avnuanav) wa:n1sAouAUAIIEI18tunIsdIduvIU (Opex) A
[WUvoALINTU 1S1MAFIMSFUFAdVISMsUSUaasasiaondelul

2569 o:t0ulodoruulirisiunauWudslul 2570

A1SUSKISSanIsIBunavnua:guAvIdudodaruu NMunaI1vAs
vgngduBos:auch sunmsavg ldasauidunudoulnuidsuouuin
flka1u1sausSkissanisiBunavnuidosniduindu wisinis
indaulkovovsimAuldaiounIumMaKSOIREOAUIBUTUNAREOTU
TUmnwoauposuéo uds1Bon8uns Re-rating d1KSUSUNANSAD
lomadsuwudasimsgisudunagonvdos A1SSIASIKUODIS
UvE31 KTB BAY ua: KBANK Disunudouliuuiniiga ua:dogsdas
msorevudunadiigalungulut 2567 il BBL BAY ua: KTB
Tomaunfgano:usuiusasimsseduluna veuRAas TISCO
o:ilonausuliusasinissrgbulunatiosndisurnisduq
(iovmndsasimMssheduduNangvEL 90% udolut 2567

gvavidon KTB W0uKkuLduyavadusuims KTB goaviduikuldu
Sudukiv (ovorn: 1) DlomauinAgafo:USUIWUSASIANS
orgvuduwa wSounu upside mnmszsmw@aﬁuﬁu 2) AU
Fovduatumwaunswgind1suAsduq wdaunu upside 910
A1sdadv JVAMC ua: 3) valuation goTUUWY 1S180AV LU
OUTPERFORM &1K$U BBL 1iovo1n valuation gARgaKkavSIAN
Kudoudoavoinwaus:nouns 4Q68 lagd upside 91nNISUSU
Wusasinisgrgidulunaninulguiedigidulunaluu

conservative

AWIFsVAd1ARY: 1) ADWIEIVAIUAINMWEUNSWEDINND:
ASUgADB:aodd 2) ADIUIEEVAEIU NIM 91nAI1sUSUAQsas)
aonlly 3) AowEgAU ESG onmsTEusmsinanmogiodu
§SSU a: 4) AUIFEELAUADIUUaDAAIMLTBIUDS

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

((:13) ((:13)] (%) 26F 27F 26F 27

BAY Neutral 253 28.00 182 63 58 04 04
BBL Outperform  157.0 180.00 21.2 7.4 7.0 05 05
KBANK Neutral 188.5 202.00 14.3 9.9 89 0.8 07
KKP Neutral 725 73.00 7.2 101 9.4 0.8 0.8
KTB Outperform 285 33.00 23.7 89 84 08 0.8
SCB No rec 137.0 10.3 9.8 0.9 09
TCAP Neutral 56.8 52.00 (2.2) 8.0 89 0.7 0.7
TISCO Neutral 111.0 110.00 6.3 13.0 124 2.0 2.0
TTB Neutral 2.0 205 104 101 1.2 0.8 0.8
Average 93 91 09 0.8

Source: InnovestX Research

Aadu dagwus, CFA
IN31AS1KMISAvNUTRTYWUUAIUKANNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Company Update

wWhkuignmomsioul 2569

Tumsus:=gutindiAs1:Kk KBANK ugudiozavulauviadngidsuluna
Unan 50-60% lasilonmasigibulunawiAviwiduua:dudu
TasvmisoRuAuagvdaition WKuIBNIVAISIBUT 2569 Uvddv
NIM Raqavegividsd1aay mstdulavevaudos:audn credit
cost ianavidntios msidulavevsisldAisssutlisulus:duliu
naw La:dasidoudunudesigldnnsvas Is1madilsl 2569 o:
anav 9% Nvilijowoisan 01ndasimanaunuoINBUdUNaiAIa
310:0¢lulneuridn 6% d1kSuvoa 2H68 La: 7.2% d1kSul 2569
1s19vAvALLUzL NEUTRAL d1kSu KBANK LidususiAatdikuie
WWuduo1n 195 uin 1u 202 un

A0 DPS 1Wudu KBANK 9:Av80s1mMsohedudunaunan 50-60%
lustos nanw Toau[amanumunu?nwaohulwumu 1wu geluwa
WIFAY uas vohunu KBANK m\mhno snwdasidou CET113A >15%
IRYUAU 18% eu AU 2568 FULFADIBUNDONUEIUIAU (excess
CAR) A 3% 1s1A10n1sad DPS A 13.25 uan (11.25 uin d1ksuvoQ
2H68) Asas1MsTrgduduna 63% d1ksul 2568 as 13.5 uin A
sasimsagvuduna 71% dksull 2569 FoAaaldusasimaasulnu
01NIOUTUNAS:AUEVA 7% E1KSUT 2568 (6% d1KSULOQ 2H68) Las
7.2% & wSul 2569

whkugmovmsivul 2569: Ihkugdoulkejaoandoviuus:uieu
MSUOLISY LIEULEHLADUIESY downside o NIM

1) NIM: dotth 2.75-2.95% aaavoin 3.23% Ul 2568 AURAMY
Sas1aonbguaviia:msvengdudoluu selective bndu Tag
madisasiaoniisulouigo:aqav 25 bps 1s1USuaaus:ueu
s NIM U 2569 av 6 bps tla:0990umadn NIM 9:xad2av 35
bps U 2569

2) msmﬁufouooamﬁ'o doih 0-2% 010 -0. 3% uU 2568 lag
U\)luuauwanmmwa\)ua ﬂauaﬂmnuﬂnsmw [OUlOWL
auwonasoma WousKissamsAoWIEevLA: ADUANAUMW
aunswe 1s1USuUssneumsmisidulavevaudod 2569 Wudu
911 0% 10U 1%

KBANK (NEUTRAL)

symawdodewugiu 202 uin

3) Credit cost: Go1U1 140-160 bps aaavo1n 163 bps Y
2568 aAoudvulouiguaosduldoog1vs:Jas:3via:ns
snnneumMwaunswelkoglus:auuna 1s1g0AvUSIUIEUMS
credit cost U 2569 131 155 bps (-7 bps)

4) NPL ratio: doithdnd 3.25% (01n 3.20% U 2568) wdou
noLduKthusKIsdamsAeumMwaunsweogvinddanunalo
AU THLLUBUMVDIASUYAD

5) mstdulavevsigldmsssutdeu: doihidulaldudolaukan
[deos:aunarvdogv lagldsulsvkyudINSSADUSKISADIY
JoAY ta:gsnssuBs:IBURLIUUSHINALLA:S:KIIOUSHNA 1]
Usuwuusznaumsmsidulavevsieldaisssutiouansty
2569 910 3% 10U 5%

6) dasrdoudunudesigld: doitheoglugov Mid-40s tnalAgLY
2568 1 43.56% lagidunsiwuus:ansnwila:Aduaudunu
Wosawesieldniaulas=aaddav

uuoldudAilsl 2569 1s1A103171{sT 2569 9=aqav 9% uu
auua@gumstaulavovauldon 1% nskadouov NIM A 35 bps
credit cost faqav 7 bps s191dR0lEaon1de (non-Nil) Ansva
wamgoelunisdilduviu (opex) Aaaav dsasdoudunudo
s1ldo=wudu

AvAILUzUY NEUTRAL udususiantthkuigwudu sigvav
A1uu:zul NEUTRAL &1kSu KBANK 91AU0989KUUAI1UD QST
waaoulnuoINIBUUNand og1vlsAa 1S1USUSIAITKUNEY
wuduon 195 uan 1@u 202 vin WovmAISIWABUIBUS:TU
yamkulduAadguovds DDM a: PBV 10k

UodeidevidAey: 1) nowdgvdiuaumwaunswgoinmo:
(ASUADB:a0dILAadASIUMSAT 2) MsugngduBolddindiAma
wovornAcudoomsautdos:aodo 3) A2WIFEVAIU NIM 910
AsUsSuaasasiaantly ta: 4) ADWIEEVAIU ESG 91nADIY
Jasoasignvlslues ua:mslkusmsanmogividusssy (market
conduct)

Aadu dagwus, CFA
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Stock Note

1s1AvFALuztT Neutral GogfAnvrals:naunis 4Q68 figoutondii
mal3 gnaduonmsuslnaRliWuds seaugdvus:inALTIZgauUW
Wuldowdhudgnaduonauws mMikisusuus:uiaunist 2568 av
4% ua:marlsgnso:anav 14% iiAu 559 d1uuin U 2569 SNNP v
wWhmsiaulageavigluus:inAR 5% uazdwus:nAR 20% FvinadtAgy
AulUogUuuevLs) LUMSUIFUAT core band AoUAUAIlED18UA:
Uodgruyuoingaaidgauuimao:idulaldduakuu gross margin 11
Aarmisgnsiaula 9% tiAu 610 &uuin ash\)?sﬁmuua\)msﬁuﬁoiu
2Q69 Wudulumubodeggma istAvsinihkugl 2569 i 8. 30 un
¢ioRu Target PER 1 12.3 111 (-2SD) uazmatvutunavev 2H68 i 0.22
uIndoRU

fAoulunao:ls

« GoslosanadunisusinnoinmAAsugAoRcoUlDUAzIKOMSEINIAY
wu dinounialdlu 4Q68 rilkaradidlontan SNNP 9:s180 U
goaualuls:inAdns It veusRgaauigdvus:inAa MagIBeauIuD:
ritdadurivonmsusinaua:msusumsns:orgFudiuon  SNNP wd
ALyIAMaKans:NUMYauyevgsauIgv:doavidetov

kavJldo:ls

« uuoliiu 4Q68 ugnsifnals s1Aafilsgnsued 4Q68 A 130 &1u
UIN (-23% YoY 1a:nsvan QoQ) 91ndodenisusinAnluwudorivlu
aanaQ Traditional Trade (TT) Lla: Modern Trade (MT) 3olu 4Q68
SNNP lidnagnsritnisgviasunmisuiaiwelkldoeauis Us:nouu
wans:nuyovtnoulumald mlkaadigeaniemeluls:inAD:anan
o YoY ua: QoQ veusRsoauiacvus:ina aarafnduuiudounsoio
(3gauIu kdLDINANSUAS:UUUDVRNS=D1I8FUAIALa:LUDTdUANS
uslnaddu lagAageauigfus:zuieu 170 duvinidulald 19% YoY
la: 37% QoQ agvisAniugaaninngu CLM saudoavoinleykd
srgautazAsusina miklagsovgoquigdivds:inAuo 4Q68
aaav YoY uomu[m?maﬂuoa QoQ dasmsridlstuduman 30. 5%
dduldnlouo1ngIul 30% wausno1nAIsWaaTlu38auIy veu:A

b

SG&A AUALTGTTU

SNNP (NEUTRAL)

symmudodewugiu 8.30 uIn

o USuaaus:ureunist 2568 av 4% GoeRANOUOY 4Q68 Ndoudd
AZIRAaISIZODNSUSUUSIeUNISS18TGuovy 2586 av 4% (RAu
5,555 dA1UUIN(-7%) dasiasiidisduduiadegvavudounson
30% ueu:AA 3918 SG&A gotuninnsiUdsu presenter La:Als
egn%tswmoﬁ' 559 &uu1n (-14%) aaavonildu 4%

wWhmsiaulat 2569 vovusdnindiAgvAuds:ureumsidoguuuov
151 Ul 2569 SNNP 9:1UUf core brand vovida:nguauAiuazlu
oon brand kU losdoithnmsiGulaveveeauielu Us:inAR 5% uas
goauradivus:inAR 20% laswiunsidulasnBeauiulukanuas
o101kugoafanavoinibouula:AUYYT 1S1AVUS:UICUNISS18TA
vovU 2569 A 5,979 d1UUTN (+7.6%) uazA1lsgns 610 41uuUin
(+10%) MamsWudovBawulu 2Q69 awdoduggma

KuBoAu SNNP FoRuAUTUSUSU 60 drukulul 2568 (Gunulaay
12.04 uIN) $1UoURUTDQUUA 900 dr1uRUUUUSELIEUNTS payout
ratio il 75% A1aIBUdUNaUeY 2H68 A 0.22 UINdORU U&=y
uloungdrsuRuRBoAUTUMNTNsUendUAULIKSeluMsaanu

ANWIELY : MsuSKIsTsovuTudIvUSIINA ADURUNIUYSVAILBU
lastAsugAoludvUs:INA La:MsuSInANWUADEY

SNNP ogTu SET ESG Ratings U 2568 As:du AA ratings (U§ULWU
011U 2567 A A) lag dudvuoadonusenyoidudumsaaisiSou

As:on WuldusanturiAltnauNTTrurdedosaaraldnusssusa
dudvAuduBovansuyBgBULEa:gUMWUDDHUSINA

1auws auadsau
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9018

termporn.t@innovestx.co.th
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addtaouls aaakuing

asuudluuazdivus:ing

iAsugnolan & wssh LDP su:1dondvuaudalad kuu "n1mdd" 1auktihulguionisndnidosn wssALas
UsznsUlag (LDP) Boiduwssasguiaveneydu ldsusasuzagvndunatslumsidondoriolugodadu
wsuonad (8 n.w.) lagdesu:ASLUNBosTAUNYASTUUASILNO: MASD uusouumaaummg?ums
nanduuleuietuseusnulisy FosoudvulouigmsadviBosalia:msWuTaAcuaIsavevegJulu
msUavAauUs:inF - Sulwindan (9 A.w. 69)

< nsudenianmsavlnudulds 25% kavludsulniandothiusage Us:sunsudladad nsud
WJuhaksgda avuAavrgusKisiioduAns (6 n.w.) IWoenlanuiasmMsiiumsavinuslusasi 25%
drsuauAmdIONBULGY DINASEUNSULGITOALEDUNTUDIASAIBY - SulwiAdar (7 A.W. 69)

& wlauafine aksga 1Avgaavasiwsade-giasu malunatvdid a10ndho Ukrinform stgviutio
Sutens (7 A.w.) 9 wlauaRlRauUMuaiAURFoU031 Moaksgd lauslinoaovregtavasiumeiudu
fQSoul ua:io:ldusvnadudenvaovahaiwalkussaldikugmuiikuaoaidvnad - dulwinoan
(8 n.w. 69)

aa1aidu 0 dutineaassoiludslidnnnuindoulkovevanatbuaeaaisibolisuiuanaldurkdn 6 analua:ns)

1BU a0av 0.2% gs=Au 97.633 udwWuTUS10 0.6% TusoueTLJmHuzi\)aOtUuwa\nuswaUmmnao
duavudgovduidouu.n. - Bulwinoan (9 n.w. 69)

auAlanneun 0 afyfywmuuou WTI dououdoud.n. tWudu 26 wum Ko 0.41% Uah 63.55 ooams/msnsa dou
deyayrdnuudutusun (BRENT) dvuauldiouly.s. WWudU 50 wud Ko 0.74% Uaf 68.05 aoaals/
ulsisa - dulwinoari (9 A.w. 69)

0 deyeynovArnara COMEX (Commodity Exchange) @ouauldouti.e. WUZu 90.30 aoaans Ko
1.85% Uan 4,979.800 aoaas/ooud - Bulwinoari (9 A.w. 69)

aal0ku 0 dulndegaakassuaioloudlan 50,115.67 Q0 WRUTU 1,206.95 0 K30 +2.47%, Gul S&P500
Uaf 6,932.30 9a 1WUTU 133.90 90 K80 +1.97% 1a:ast Nasdaq Uaf 23,031.21 9a 1WUTU 490.63
20 K80 +2.18% - BUlW1ADEN (9 N.W. 69)

asuuiolAsughoua:aaraluus:inA

iAsugnolng & pilolnssuzuia suAumsagaud 33 HDHINgWWAaUU ANBUEoNAVIA da.ondokdakarsn "lsy
sun” Uausnuussugiadensvrda Mulkajdoudousy "1dv" suzsayswa 1 "98" @ousus "kuada" u
avuan "naa BUUWUF" sUslEONALEY "udey AAWIT" NovuUJuASWUL WSSAZUALLUUULSYTU
nSvLINWY "dou Fus3u" oludind1 30 wa k3o Usu.1a aa.u]nno'ms?\)u“Juwssmﬁonna n&1SSSU
W10 (4 aa.kangwa Nulkeyu:gld:ad aa.usisona "lW" audunald aa.80 50 Au TwalweA:Luu
UyBs1eBowssadusu: "laatodxudsulwa” d1soowunziuuti tWe inguxomasnidhany "tdlwa-
ws:Unndn" Wnlolnadufikdy - 10aT00F (9 n.w. 69)

& lngvraqaduus:damaas 1l 68 insunaqanisAmduavdugogalduls:3amsad unmwsouyaa
msmshmmae\)Ushmﬂohnhmuuumoqn 147,338.5 &uneaasaksy udijoworsanlusigasidea
wu3lnedovsuamo:nIsuIaQanmsMUKIANAgY 67,892.8 Suaoaansansy ko 2.17-2.24 &udu
uin Folduwaduidovuroinnisigoanmsinidnoinduwogoradddv 107,615.6 aA1uqoaalSarsy
UENBa0 33.5% veu:AmAnsaveaninelUFUMIGIHEY 39,722.9 S uaoaaisaksy ve1gaoIweL

12.6% - 1Qauod (9 n.w. 69)

© BOIWUFQdOUMDBITHEDRULULA 1aN.LASIUKISDLULAKE vengwanuchosddeRuLuvAlng-an
Ulolonoutneuriisodulduinaalaku - toaa (9 n.w. 69)

SET © SET Uajudif 1,354.01 20 Wudu 7.78 90 (+0. 58%) uamzjoma 47,476.09 &uun mSZiOUWEJHu
Sutiastiusudodu TOEJFHOOEI\)HO 1,361.52 9a lax OO(’HE‘IO 1,341.55 90 - sulwiAoan (6 n.wW. 69)

BDMS & BDMS dviths1gldnduioatuat 2569 lallichndn 10% 910U 2568 SUTURIEUSMSUENEAD Wi
ldvozaanaeoadiasidy-dulalids YynvuenggiuanAtwy Lauagantinnnsy -lonsu Souasv
Wellness Ecosystem WanaulAsugAvgumwinggds:auunusa - AURU (9 N.w. 69)
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PCE

DITTO NETBAY

MAGURO

GULF

PTTEP

ASW

FPT

& CKP dodayayreulasuna 1/2569 aala kavusuneuthiktiolse:usua:tsu 2 dnd1govdeonutnou
KuuMswaawwiwudotlovlaglia:qa giu=mMsiSuldvins ki -anwagdovgo lusnuovWaviu
wuusvuInudvgosdurls 200 Auun aonleviavriidunuaa - NUKU (9 N.w. 69)

& PCE Julowaviul 2569 sieldidula 10-15% lagl 3 ssAokaniludoduindou momsygngaou
vovlsvmuanaiiuuiau Yovenatidh ilugaanknssuotkis-soudvaudaulna uslna tWons:o1e
AOWIEEVOINSSADWALLIU waudumluBovulsuignmsusugaswautiiu B100 veuzAgoAvaIuIsa
ADUAUUS:ANENMWASWAA (AT - AURKU (9 N.W. 69)

& DITTO AoYUWU NETBAY UﬂS\)SﬂllW’aOV\/OSUI’]O\)lnEJC) sns: UUAULLAUAROYIREOWNIUGDRA (Fow
QasSvASUESSWINS d:09ns20180 UTomaumma uuToasmisoUskmshakmo wSoulaurtnuene
waawasugs:uus1gvudolyadiunov-oaoK1Luuddna - AURU (9 n.w. 69)

& MAGURO 1S01A300 SSSG wanuon 1&oida Kiwamiya &nv) 2 ﬂumwus'ﬁ Aumwsoul 2569 L
s191dla 30% wSoudunktinuengainlku 15 UKD aauusuomsouqommu AURU (9 N.W. 69)

& GULF Us:aunoudiEolumssarmiBud 6 kijuduuin mnaandumsisusulh twoavnululasbms
IsolwwawavvmukyuBgusiuou 27 Tasons soumidaomswaawwhoudeyeyr 939 wa:dad - ¥1oRU
(9 n.w. 69)

& PTTEP (@oan:auniu! Q4/68 sowngavood SuldurilswiAu-dunuaa duriisusodettioo Juwall
angnodivtkinuaztifiau 8 uin/Ku Au Dividend Yield 1du 6-7% veuzRikavwaalkngogl@utnSoD
[@UANSELLEIPUEQSEEE1D - Y10RU (9 N.W. 69)

© MMM wosuigv! Tsdvul 68 ustans 135.02 &uuin WWudu 67.19% Suontavdsioldms
uUsSKIsvIuglAsvAS 505.96 &1uuin lWUUU 707.85% vnUfou woulaswiuna 2 1o “idudaiuas
0.05 un ua:Kutuwa 10 Kuldudo 1 Ruduwa” goUadavuusksmsuelasvmsiwululasng 1/69
3n 3-4 IAsvA1s - 110KU (9 N.W. 69)

« ASW Ts50 68 no1agoaug 19,500 duuin Ta 21% Lageuudvoul 68 Suf 19 n.w.T TusAd Lus
“o” 1A 9 uIn Malasua 4/68 Drnlsansd 361 auun la 25% Sheluwakua: 0.47 uin adgo
7.7% - U12RU (9 N.W. 69)

© uosa FPT (WWgoun8ku 20% Isousy W Hotel Bangkok yari 117.42-129.78 &uuin 1K “lo1deu
uAUtaea” Toumelub.A.0 wsouav “auysed” uo CEO ua: “in3gvlns” Uv CFO Julndaussaola -
U10RU (9 N.w. 69)
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Update mo2:=a0ala

nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD 26F 27F 26F 27F 26F 27F
S&P 500 i, 6,932 133.90 2.0 (0.1)  (0.9) 1.3 222 194 161 144 47 194 19.9 2041
Euro Stoxx 600 «=_.~ 617 5.47 0.9 1.0 1.0 4.2 15.7 14.3 9.4 10.3 0.8 14.3 4.7 5.1
Nikkei 225 T 54,254  435.64 0.8 1.7 1.7 7.8 237 214 27 10.6 24 214 10.3 10.8
Hang Seng e 26,560 (325.29) (1.2) (3.0) (3.0) 3.6 1.6 10.3 6.8 122 1.3 103 10.6 1.2
MSCIl AsiaxJ " 969 (5.28) (05) (19 (1.9 6.1 13.6 1.6 321 169 2.0 1.6 14.4  14.8
Philippines Mot 6,391 8.87 0.1 1.0 1.0 5.6 9.8 8.9 6.1 104 1.3 8.9 129 129
Indonesia S 7935 (168.62) (2.1) (47) (47 (8.2) 12.8 1.3 552 134 1.7 1.3 131  13.6
Malaysia W 1,733 1.81 01  (0.5) (0.5) 3.1 151 142 10.0 6.7 15 142 99 103
Thailand P 1,354 7.78 0.6 2.1 21 7.5 14.4 132 15.4 8.9 1.3 132 9.1 9.5
Asean 4 - simple avg. (0.3) (0.5) (0.5) 2.0 13.0 1.9 2.7 9.9 1.4 N9 1.2 N6
China o~ 4,066 (10.33) (0.3) (1.3) (1.3 2.4 139 125 31.7 1.8 1.4 125 10.0 103
India [ 83,580 266.47 0.3 1.6 1.6 (1.9 179 15.8 172 133 27 15.8 15.2 189
Singapore ey 4,934 (41.46) (0.8) 0.6 0.6 6.2 15.0 14.1 41 6.7 1.6 14.1 107 11.0
Taiwan [V 31,783 (18.35) (0.1) (0.9 (0.9) 9.7 17.4 146 463 193 32 146 183 203
Korea o 5,089 (74.43) (1.4) (2.6) (2.6) 20.8 9.3 7.7 120.0 2041 1.5 7.7 165 16.6
Others (0.5) (0.5) (0.5) 7.4 14.7 129 43.8 14.2 21 129 141 15.4
ﬂ'lSlF]éOUIKOS'IUﬂEiUQCIa'I KﬂSSUUO\)(’Ia'IOI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * Chemicals

6-Feb Wow MoM Ol & Gas Supply Chain
Banking (0.38) 0.85 3.34 Health Care
Chemicals 0.15 (0.11) 3.52 Construction Mat
Construction Mat. (0.15) 1.78 1.68
Consumer Products (0.90) 0.57 2.68 RealEstate
Health Care 0.05 0.01 (0.65) Banking
0il & Gas Supply Chain 0.07 (0.54) 6.59 Telecommunications
Real Estate (0.35) (0.39) (1.21) Transportation
Retail - Consumer Staples (0.90) 0.57 2.68 Retail - Consumer Staples
Telecommunications (0.54) (1.94) 1.1 Consumer Products
Transportation (0.58) (0.14) (0.85) uRegionsl = Thailand (20) 00 20 40 60

* MSIABoUTKISIINGUONEMASSUUOLAaIRUNTMA (%) SvAUANa US$ ua:msiadoulkosignguaaatknssuvovaalakulng (%) 8viuanauin

msindoulkosiondugaaikassuvovaalakulng

Construction Materials

Price performance (%)

6-Feb WoWwW MTD YT Health Care

Banking (0.56) (0.01) (0.01) (2.0¢ Transportation
Commerce 0.86 3.56 3.56 5.3 Commerce
Construction Materials 214 3.69 3.69 12.6 SET50
Energy & Utilities 0.35 3.95 3.95 M1 SET
Food & Beverage on 0.59 0.59 0.7 Energy & Utilities
Health Care 1.66 2.50 2.50 5.9 mai
ICT (0.15) 4.23 4.23 12.2 Petrochemicals
Petrochemicals 0.23 1.98 1.98 22.6 Food & Beverage
Property (0.83) 2.63 2.63 5.7 icT
Transportation 1.37 1.34 1.34 (0.6« Banking
SET 0.58 214 214 7.4 Property
SET50 0.58 3.03 3.03 8.8 ' ' ) J J J J '
NI 0.6 (0.35) (0.35) 3.9 (1.0) (0.5) 0.0 05 1.0 15 2.&%3"99 1 dzays)
yaA1Ms3oung 10 dudu S1IANWUTU 10 dudu s1mMaaav 10 dudu
Stock Price Value (o) 1] Stock Price Value Chg

((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:19) (Btmn) (%)
ADVANC 365.00 3,967.89 (0.54) B52 0.34 0.03 17.24 ORI-F 1.70 0.00 (85.34)
KBANK 188.50 3,567.11 (0.79) VNG 2.00 2.95 15.61 SDC 0.03 0.14 (25.00)
PTTEP 127.00 2,614.79 1.60 MIDA 0.24 0.61 14.29 EKH-F 4.94 0.02 (20.58)
DELTA 207.00 2,302.73 2.48 RICHY 0.17 0.32 13.33 PRIME 0.05 0.01 (16.67)
PTT 35.25 2,070.03 0.00 SUPER onm 0.46 10.00 PK 0.43 112 (14.00)
CPALL 46.00 1,835.26 1.66 CGD 0.12 0.08 9.09 XBIO 0.08 9.62 (11.11)
SCB 137.00 1,803.66 0.00 TSR 0.14 0.02 7.69 TLI-F 11.00 0.00 (9.84)
AOT 53.00 1,751.76 2.42 SCM 0.14 0.34 7.69 RML on 0.02 (8.33)
TRUE 12.30 1,750.12 0.82 JCK 0.14 0.05 7.69 MADAME 0.12 0.19 (7.69)
BDMS 20.90 1,730.07 2.45 SPRC 7.15 255.41 6.72 SKE 0.13 0.04 (7.14)
innGvest™ Page 8
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
6-Feb-26 94 56 9 (36) (437) (2,223)
5-Feb-26 131 (28) () (16) (48) (145) (2,268) (3,61)
4-Feb-26 68 (86) 5 (16) (36) 121 446 (643)
3-Feb-26 49 (50) 4 7) (23) 836 351 424
2-Feb-26 ) 39 5 (92) (122) (1,398) (1,451)
Weekly
WTD 332 (68) 23 (40) (235) 690 (3,306) (7,503) 2,107
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 3,196
23-Jan-26 44 (192) 4 127 m3) (1,066) (522) 813 2,107
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,527
9-Jan-26 (153) 121 36 10 24 (946) (864) 464 7,229
Monthly
MTD 332 (68) 23 (40) (235) 690 (3,306) (7,503) 0
Jan-26 141 (589) 226 259 (211) (3,260) 1,809 443 18,856
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (11,047) (9,735) 6,310
YTD 473 (657) 248 220 (447) (2,571) (1,496) (7,060) 18,856
goaBomeanssiwduvovunavnudwvsialuls:inslng
4,494 4152 2,950 Equity SET50 futures Bond
) (Btmn) (Contract) (Btmn)* (Btmn)
1,551 L (5
459 Dally
g 6-Feb-26 2,950 2,664 484 4,664
o T T T T T T T T T Week|y
w (1.271) @7 297) WTD 10,518 12,245 2,191 6,942
30-Jan-26 236 (10,684) (1,902) 34,476
(2,568) 23-Jan-26 1,348 46,670 8,168 1,527
16-Jan-26 7,577 60,705 10,350 829
8,315 5,653 7,055 9M-Jan;12l6 (4,806) (28,107) (4,670) 7,421
0 2,664 Monthly
0 MTD 10,518 12,245 2,191 6,942
) —— T, 4,355 68,584 11,946 44,253
3 Dec-25 6,053 (7,644) (1,187) (7,994)
e (1,102) (1,082) ec
(2,945) (2,408) (2,045) Nov-25 (12,487) 5,243 926 24,856
Quarterly
12,544
( ) QTD (10,823) 50,038 8,551 61,667
20,346 3Q25 (17,544) (70,021) (1,458) 172
4314 5127 7,140 8,773 4664 2Q25 (38,826) 51,680 7157 54,474
- 886 — 1Q25 (39,867) 53,745 7,841 12,570
c N T T T T T T T T T 4Q24 (52,370) (30,641) (5,501) (49,920)
g 2450) (5 u3) (2,038) YTD 14,874 80,829 14,137 51,195
£ 5 S £ c g 2 2 2 9 2025 (107,060) 85,442 12,090 128,884
& - g Y 8 w W v w 4 2024 (147,940) 110,339 17,923 (26,548)
I N Q Q b N ™ < [To} ©
misSouvigansazauvovinavnudivsia ua: SET SET50 ua:dadoumsiionsovyovdvsia (lisou NVDR)
_ 1,100 1 r 40
20000 7 ¢ reign Accumulate - Btmn) (SET Index) 1400 (P1S)  —— SETS0 Index (LHS). )
o A 1,350 1,050 1 % Foreign Ownership (RHS) r 38
] 1,000 L 36
(20,000) 1300 geo " | o
F 1,250 il
(40,000) - 900 U L3
F 1,200 850 1 " 30
60,000) - ] r
¢ ) L 1,150 800 y | 0
(80,000) | 1100 750 - %
) ' 700 A [ %
(100,000) - :I;c;e;g;\ Accumuldte (1Year) L 1,050 650 | L oa
(120,000) - naex L 100 0 4+r—mv—r—m—mrroro—r oy
58 8% 8% 8 88583888 3333333333 II8L85088888888¢
L - - 4 L - L o L g ! . COoOs5S S5 >c35 0Dag 20cass>cs5 008 20 ca
88535322 5838¢5Ss 5838555325583 5883352388288¢%.3

nN1s3o/u1ggnsuovinavnudivsIa
dadoumsiionsoviRuvaviinavnudvsidasuudavuinida 10 Sudu Bo-u1dg (gn3s) goda 10 Sudu NVDR

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*|
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

TOP 10.65 14.43 689 SCB 15.45 (6.04) (828) PTTEP 936 KBANK (984)

BDMS 23.56 30.42 636  BBL 26.52 (1.97) (309) scc 573 BBL (160)
PTT 7.29 7.37 260  KBANK 41.80 (1.35) (254) DELTA 447 SCB (74)
ADVANC 38.65 0.68 248  AOT 6.93 (3.30) (175) AOT 445 MTC (70)
KTB 13.93 6.69 191 TISCO 26.51 (1.53) (170) ADVANC 311 TRUE (66)
PTTEP 7.59 1.41 179  GPSC 1.80 (2.33) (88) CPALL 283 SAWAD (62)
DELTA 92.39 0.62 129 SAWAD 35.38 (2.20) (57) TOP 269 KTC (48)
MINT 31.72 3.96 100 SCC 10.39 (0.25) (54) GULF 199 BDMS (39)
GULF 40.53 153 76  BH 31.61 (0.30) (52) BCP 187 AEONTS (35)
COM7 11.90 2.84 67  HMPRO 6.63 (7.60) (52) CPF 150 BJC (34)

* Us:ureunislag InnovestX Research
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Update st Amaunswaus:zinnaivg

aslsdandney
symua 6 N.W. WoW MoM YoY YTD

Aslinou@ouu

VIX Index 17.76 (18.42) 1.83 15.47 14.58 18.80

Europe CDS (bps) 51.514 (0.42) 0.15 1.39 (1.22) 0.85

LIBOR OIS Spread (bps) 1.23557 (0.97) 1.26 (0.51) 70.84 (1.62)

TED Spreadl(bps) 1.1846 (1.18) (1.55) (8.11) 64.99 (4.27)

sasanasu:

Dollar Index 97.68 (0.27) 0.55 (1.07) (9.30) (0.61)

ansgasaais/uin 31.51 (0.86) 0.45 0.57 (6.59) (0.03)

yls/arnsgnoaans 118 0.28 (0.30) 1.19 13.77 0.58

ams‘gooaaws?/laungu 156.85 (0.12) 1.33 0.06 3.58 0.35

as1askl: (Waguuav basis points)

sus1dwdowustassguialng 2 U 117% (0.83) (5.10) 0.90 (87.27) 3.89

sus1§1w5owWusUassguIalng 10U 1.87% (1.34) (13.82) 11.31 (40.95) 20.84

Sas1dvdowusUasSgUNaaksy 2 U 3.50% 3.89 (3.30) 3.63 (72.26) 4.09

sas181v5oWusUassguIaaksy 10 U 4.22% 3.19 (2.16) 7.23 (23.23) 6.66

FumInAseur:

CRB Index 541.45 0.25 (0.99) (0.69) (0.33) 0.29

no\)ﬂ"mrj'\) (avaascoosud) 4,966.61 3.98 1.46 11.45 73.91 15.01

Fimsnau (aoaansdounsisa) 7.02 0.00 0.86 0.86 152.52 9.52

Juaanaqlu (aeaansdousisa) 67.18 0.99 8.40 (15.14) (12.80) 8.28

huuaanatogosn (aoaanscaousisa) 63.55 0.41 (2.55) 13.50 (10.00) 10.68

A1S:0180 (9Q) 1,923.00 (0.67) (10.47) 8.28 142.50 2.45

daswmaaduunuwusuas 10 U vovinsua:=ansgd wadwdaswmanauunuwusuas 10 U vovingua:ansga

5.0 7 (o 1
(%) 0wy 0

4.5 -W

4.0 1 (1.5)

3.5 -

+2SD=-2

3.0 1 2.0) +—

2.5 - +1SD=-2.25

2.0 TH GB1QY. 25) N Avg#\2.51

15 4

-1SD=-2.76

1.0 A (3.0) 1

0.5 -2SD=-3.01

0.0 —— T T (3.5) -

dasimwanwasgu THB/USD mstadoulkovovdasitanwasulupimadoaoaals aso

36.0 4 (THB/USD) Thai Baht -

Singapore Dollar ]

35.0 25D < 2 Philippines Peso ]

+25D=384.21 China Renminbi ]

34.0 ~ +1SD = 33.39 Offshore Deliverable CNY 1

Hong Kong Dollar 1

33.0 ~ Avg =32.57 Malaysian Ringgit ]
South Korean Won 1

32.0 -1Sb=3175 Taiwan Dollar ]
Japanese Yen 1

31.0 A , i

2SD=30.93 Indonesian Rupiah
Indian Rupee ]

30.0 —— 77— T ‘ T T T 1
S8 8888 S & 88 {88 S &8 8 8 ©.4) 0.2 0.0 0.2 0.4 0.6
§ g g E:L § § 5. _S‘ 2 3 g (% g S é é § § ﬁ (% Change 1 day)

navAm ugudu Brent

(US$/Troy ounce)

6,000 - 85 - (US$/bbl)

5,500 - 0

5,000 +25D =4795.88 r2sb=76.36

4,500 - +1SD = 4225.05 5 +1SD = 72.12

J 70 - -
4,000 Avg = 3654.21 Avg =67.89,
3,500 A 65 -
-1SD = 63.65
3,000 H 1D = 3083.38 60 -
2,500 A -2SD =59.42
28D = 55
2,000 - 2SD =2512.55
50 +—17—7——"7""—""—" "7 """ " T T "TT"T"T"T" 7
1,500 b 1D 1D I VD B W W Wy W DO D D @ ©
L 1O W W W LW WY W LW LW W LWL O © A Q@ g Qq QP Y g g G g Qg g Qg N Qg G
DAL I B B B B, B B I I L SO SO O I Y 8 5 5 68 5 5 5 5SS 3929988835 3% $ 58
@gggggig‘égg&%géégg;ﬁ - = =2 < === 5 77 2 2 »n OO0 =2z a0 a0 > u

Note: Standard deviation (SD) lUlsaeyaneulidondons

. X
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) sui 6 n.w. 2569

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

CNSTAR5023 3,18 21,564 6.92 100.00
CN23 601 3,356 5.58 85.55
JAPAN10001 7,049 188,561 26.75 47.22
BPP 43,200 483,840 11.20 37.85
BEM 5,554,100 28,881,320 5.20 17.55
CPF 3,761,600 78,416,500 20.85 17.45
TCAP 171,200 9,716,500 56.76 14.58
BAM 411,400 3,193,670 7.76 11.76
SPALI 78,600 1,422,660 18.10 11.30
NDXO1 47,666 962,853 20.20 11.23
COM7 1,394,700 33,110,380 23.74 9.81
ERW 4,182,300 11,604,086 2.77 9.62
TU 1,576,400 19,069,420 12.10 8.71
MEGA 274,100 10,381,900 37.88 8.65
CPN 680,100 41,404,350 60.88 8.31
KTB 2,196,900 63,160,875 28.75 8.31
TISCO 258,300 28,800,450 111.50 7.78
STGT 143,200 1,212,945 8.47 7.48
BDMS 6,104,200 126,749,710 20.76 7.32
BBL 456,000 71,602,350 157.02 7.23
BLA 104,900 2,165,490 20.64 7.09
GLOBAL 841,600 6,080,325 7.22 7.06
TOP 1,349,200 63,512,500 47.07 6.47
IVL 896,400 18,996,740 2119 6.20
AP 108,500 965,650 8.90 6.03
MINT 1,191,800 30,230,500 25.37 6.03
TVO 17,400 412,380 23.70 5.89
RATCH 182,800 5,621,100 30.75 5.86
STA 82,400 1,087,680 13.20 5.77
KBANK 1,081,500 203,724,950 188.37 5.68
VGI 1,549,400 1,337,907 0.86 5.53
KKP 238,400 17,370,700 72.86 5.34
MTC 340,700 11,771,375 34.55 5.28
LH 1,571,100 6,240,808 3.97 5.24
AOT 1,639,800 86,488,000 52.74 4.94
M 170,900 3,527,410 20.64 4.90
CCET 806,700 3,837,458 4.76 4.89
CENTEL 197,900 7,101,800 35.89 4.62
WHA 2,043,100 6,953,368 3.40 4.51
AWC 2,108,000 4,892,522 2.32 4.09
TRUE 5,639,900 69,473,930 12.32 3.97
TFG 314,600 1,526,782 4.85 3.90
STECON 1,090,900 8,778,965 8.05 3.87
SAWAD 282,500 7,250,675 25.67 3.80
AMATA 222,900 3,481,150 15.62 3.74
GPSC 290,200 10,939,600 37.70 3.69
TOA 48,500 693,400 14.30 3.68
TLI 235,000 2,796,500 11.90 3.64
CK 173,000 2,198,030 12.71 3.63
SCGP 358,800 7,198,630 20.06 3.47
JTS 9,700 522,050 53.82 3.30
TASCO 112,600 1,565,140 13.90 3.17
CBG 79,100 3,381,300 42.75 3.09
BTG 67,800 1,166,160 17.20 3.06
BH 165,200 28,359,050 171.66 2.97
TTB 6,528,700 12,992,113 1.99 2.75
CPALL 1,082,600 49,722,025 45.93 2.7
BCPG 193,000 1,458,800 7.56 2.69
KCE 170,400 3,204,990 18.81 2.55
TDEX 8,900 77,473 8.70 2.52
PRM 208,900 1,472,745 7.05 2.51
PTTEP 515,700 64,549,050 12517 2.47
BANPU 1,011,600 5,362,040 5.30 2.46
MAJOR 37,500 261,060 6.96 2.42
CRC 421,400 8,447,760 20.05 2.28
SAT 8,400 125,160 14.90 2.24
SIRI 511,400 710,846 1.39 2.22
IRPC 879,500 1,048,372 1.19 2.21
PSL 29,900 186,875 6.25 2.07
HANA 191,900 3,299,440 17.19 1.90
DELTA 208,100 42,767,000 205.51 1.86
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

ITC 104,600 1,740,980 16.64 1.86
CKP 32,900 75,670 2.30 1.81
SCB 229,300 31,300,400 136.50 1.73
SPRC 599,500 4,228,045 7.05 1.66
TTA 40,300 169,260 4.20 1.39
RCL 17,500 481,250 27.50 1.34
HMPRO 453,900 3,090,120 6.81 1.32
ORI 53,200 95,930 1.80 1.32
MBK 16,000 293,690 18.36 1.28
BJC 237,000 3,581,860 15.1 1.27
PTTGC 122,500 3,093,200 25.25 1.25
OR 126,500 1,757,390 13.89 1.24
GFPT 26,000 255,730 9.84 1.20
TIDLOR 121,200 2,132,470 17.59 1.20
BCH 219,200 2,247,620 10.25 1.19
KTC 116,100 3,337,875 28.75 1.16
GULF 348,700 17,471,475 50.10 1.07
TKN 29,500 123,728 4.19 1.05
OSP 37,500 674,990 18.00 1.04
EPG 49,400 165,476 8885 0.97
ADVANC 103,100 38,005,400 368.63 0.96
BCP 144,800 4,664,800 32.22 0.93
BGRIM 100,300 1,324,390 13.20 0.92
PTG 37,800 294,835 7.80 0.83
AMZN80 267,000 427,200 1.60 0.76
SISB 21,000 221,250 10.54 0.76
THCOM 35,800 346,800 9.69 0.74
EA 193,800 535,594 2.76 0.72
SCC 48,000 10,352,800 215.68 0.72
DOHOME 127,400 470,924 3.70 0.62
AURA 10,800 132,840 12.30 0.58
JMART 23,000 163,300 7.10 0.47
PLANB 89,100 331,682 3.72 0.44
GUNKUL 52,500 96,600 1.84 0.4
JMT 39,000 326,800 8.38 0.38
CHG 178,300 292,389 1.64 0.34
BA 15,700 246,490 15.70 0.27
PR9 10,900 216,810 19.89 0.27
AEONTS 2,400 230,250 95.94 0.26
BTS 73,900 163,088 2.21 0.23
EGCO 1,300 153,500 118.08 0.17
JAS 31,600 40,859 1.29 on
TQM 100 1,240 12.40 0.02

ALN: aanardnnsSweiKvUsINAINg uas InnovestX Research
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nAagnssavnNuUUs:=9I15u
daodaqaoulyl aarakulng

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?a-maﬁuua\m:u§ms gu SUR 6 N.W. 2569

Bousun dorusms Uszian

Suiitawn

35msilau/

KanNSweg [9muhe [9mue

EP ug gns dugnana Ruanley 05-02-69 32,100 118 37,878 do
SAAM g wadov AvAD Ruanley 03-02-69 1,900 4.88 9,272 Ny
SAAM g wadov AvAD RuanUey 04-02-69 20,000 4.81 96,200 ny

Total () 37,878
ny 105,472
ans_____ (67,594)
innGvest™
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nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

XD
AAPLO1Bt0.0049
AAPLO3 Bt0.002182
AAPL19 Bt0.0045
AAPL80 Bt0.00805
ASMLO1Bt0.0358
XR
PTECH 2:1@Bt2.00
PD
CSCO06 Bt0.0133
ORCLO6 Bt0.00521
Share listing
BANPU 5 Shares
BC 11,250 Shares
SFLEX 80 Shares
16
PD
DELL19 Bt0.0141
ICBCO6 Bt0.0637
ICBC19 Bt0.0534
INETREIT Bt0.0675
JPMUSO06 Bt0.01564
JPMUS19 Bt0.0806
23

XD

GSUS06 Bt0.01991

KSL Bt0.04

SPBONDS8O Bt0.02838
PD

AAPL19 Bt0.0045
CMBANK23 Bt0.041037
COSTCO19 Bt0.0345
SPBONDS8O Bt0.02838

10
XD
IBMO6 Bt0.02081
IRC Bt0.493
VISAO06 Bt0.00259
VISA80 Bt0.00259

17
PD
1DIV Bt0.45
TDEX Bt0.3

24
XD

JNJO3 Bt0.016339

dvMms

Sunys

18
PD
TSC Bt0.8
25
jurAu 2569
wWs
4
XD
PICO Bt0.05
PD

3BBIF Bt0.224123

XD
SGX19 Bt0.027

19
XD
MSFTO1Bt0.0049
MSFTO6 Bt0.00706
MSFT19 Bt0.008
MSFT80 Bt0.01449

26
XD
TAIWANAI13 Bt0.049725
UNIQLOB8O0 Bt0.05475
PD
STI Bt0.026

XD

QCOMO06 Bt0.01378
PD

MAB80 Bt0.00276

XD

3BBIF Bt0.224123
AMGNOG6 Bt0.01951
DIF Bt0.2222

LLY80 Bt0.00274
POPF Bt0.215
SBUX80 Bt0.00987
PD

FPT Bt0.32

20
PD
METCO Bt30

27

XD

ADVANC Bt27.41

PD

IRC Bt0.493

TAIWAN19 Bt0.3169
ANS

6

XD

BACO3 Bt0.014098

BLKO6 Bt0.01774

PEP80 Bt0.00895

XR

PLE 1:1@Bt0.20

PD

POPF Bt0.215

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date

XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

A
-2

KanNSWoNBoAao29 Cash Balance

kannSwdlu  kaanswd | aala Us:zinn 1 i idug amu:UogUu
us:tnA dwdn lASOVKUIY
A A-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdlgumuvianuans 3 Udadedusurhlkdouyoor 03 1.n. 2568 - Listed

UOHU < 100% ua\)nums 1o dwSuvUMSIBU Us:U
HUHOOUH 31 5u1Ay 2567

AKS AKS-F SET CB masuAWovdua:ane 25 d.n. 2568 - Listed
AKS AKS-F SET cs raouleydliuaavnouiipu/Itkdeasy dksuoumstou 18 a.n. 2568 - Listed
laswa 2 dugasun 30 Daueu 2568
AKS AKS-F SET CB douveriiioRu < 50% yavnuds:udo dKsubumsiou las 16 4.n. 2561 - Listed
1Na 2 Fugadun 30 TaUNEU 2561
AMARIN AMARIN-F SET CF MsAs:NENIsHoRUKSOKLDUDLSILEosTASUAOU 05 0.8, 2568 - Listed
B52 B52-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 1.n. 2568 - Listed

ﬂahu <100% yovnNUBS=UAd drSuvUNISIBU Us:U
FuF03Un 31 SUNAU 2567

B52 B52-F SET CB s1wldnnmsduduvuus:d < 100 awuuwn (SET) HSO < 03 10.n. 2568 - Listed
50 &uuin (mai) d1KSULUANSIBU Us:U auaqoun 31
SunAuy 2567

B52 B52-F SET CB douvvlfioRU < 50% YaPNUBISLIED dKSULUAISIDU 29 A.W. 2567 - Listed
Us:$t dugadun 31 Sumny 2566
BROCK BROCK-F SET CB swwlidonnmsduduvuls=5t < 100 awuuwn (SET) HSO < 26 A.W. 2568 - Listed

50 &UUTN (mai) &KSUDUNISIBU Us=510 dugadur 31
SuoAu 2567

BYD BYD-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 05 [.A. 2568 - Listed
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
dugadun 31 SuniAy 2567

CHARAN CHARAN-F SET cs A.a.a. udLTAUSINKEoNOLNUUATUOUMSIDU EKSUDY 19 a.n. 2568 - Listed
MsIBU [aswia 1 dugadun 31 DuiAu 2568
CHO CHO-F mai CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 [.A. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSuvuAISIDU Us:EU
gugadun 31 8uo1Ay 2567

CHO CHO-F mai cB USUN/UStngos/novnuAaUngIS:KTMUINAUARAIKUQ 0310.n. 2568 - Listed
CHO CHO-F mai (o] WaouUeygluuaovanuiiu/ITkdoasy dmsuounisiou 03 [.A. 2568 - Listed
Us:$10 Fugasdun 31 Sumau 2567
CHO CHO-F mai CB douyovrtioRu < 50% voonudis:udo dmsuvunmsiou (as 17 w.A. 2567 - Listed
a1 dugasun 31 BuAw 2567
CHO-w4 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 03 §.n. 2568 - Listed

HoKU < 100% yovnui1s:LE0 eksSuvunsidu Us:5t
Fugadun 31 8ud1Ay 2567

CHO-W4 - mai cB UBUN/USUNgo8/A2ONUAAUQES:KTIMUINEUARAIKUQ 03 0.n. 2568 - Listed
CHO-W4 - mai CS aeuteydliuaavanuiku/Iilkdeasy dksSubumsiou 03 U.A. 2568 - Listed
Us:9hU dugadun 31 5udnny 2567
CHO-w4 - mai CB douyovitioRu < 50% voonudis:udo diksuvumsiou (as 16 A.A. 2567 - Listed
a1 3ugaduil 31 SunAy 2567
CIG CIG-F mai CB douyovitioRu < 50% yaonui1s:do d1KSuvuMSIOU 04 0.A. 2568 - Listed
Us:Td Fuaadui 31 SusnAy 2567
CIG-W10 - mai CB douyovrtioRu < 50% yovnuiis:udo drSuvumsiou 04 0.A. 2568 - Listed
st duaasun 31 Suonaw 2567
CIG-W9 - mai CB douyovgifioRu < 50% vovnud1s:dd d1KSuvunsiou 04 0.n. 2568 - Listed
Uss910 dugasun 31 SuoiAy 2567
CITY CITY-F SET CB swwlidmnnsdiduvuls=5t < 100 awuuwn (SET) hso < 01a.A. 2567 - Listed

50 &UUIN (mai) &KSUOUNISIBU Us=010 dugadur 31
ASAIAY 2567

CMO CMO-F mai CB wamscdiduvuanugns 3 vaadeduourhlkdouvovy 27 n.w. 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

CMO CMO-F mai CS RaouUeysluuanvanuiiu/ITkdoasy dmssuounsiou 16 w.A. 2567 - Listed
Taswna 1 dugasunl 31 Duau 2567
COMAN COMAN-F mai CS n.a.0. UdLIKUSENKSnoLNULATULUMSIBU dKSULU 05 w.g. 2567 - Listed
msiou laswia 2 dugadu 30 TaugU 2567
COMAN-W1 - mai cs n.a.a. Lloolﬁuwnhsona\)nuunTU\)umsmu grusuou 11n.A. 2568 - Listed
msiou laswna 2 dugadui 30 TALgU 2567
DIMET DIMET-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o dKSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

DIMET DIMET-F mai cS RaouUeyBluuaavanuiipu/ItAdoasy émsuoumsiou 16 w.A. 2567 - Listed
lasuna 1 dugasun 31 GuiAu 2567

DIMET DIMET-F mai cB douyovifioRu < 50% vovnuiis:udo dmsuvunisiou 04 0.n. 2567 - Listed
Us:$U dugadun 31 Sumny 2566

ECF ECF-F mai CB USUN/USUngdos/navnuRaaGISKIMUINQARAKUQ 02 f.w. 2569 - Listed

ECF ECF-F mai CB douvevritioRu < 50% yovnudis:udo dwsuoumsiou las | 24 w.o. 2568 - Listed
1a 3 Fugadun 30 Augnou 2568

ECF-W6 - mai CB USUN/USUNg08/ASONUAAUAES: KIMUINEUARAIKUQ 02 n.w. 2569 - Listed

ECF-W6 - mai CB douyevriioRU < 50% YounuBIs:udo dKSUDUMSIOU [as | 24 w.g. 2568 - Listed

u1a 3 Augadun 30 Augnou 2568
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Kannswatu KannSwe aa unduga amu:toguu
uszinfi dwadw
EFORL - i douyovgtioRu < 50% vovnudis:udo diksuvumsiou (as 17 w.g. 2564
13 3 ugadun 30 AuEnou 2564
EMC EMC-F SET CB wamscigumunanugns 3 vaadeduourihlkdouvovy 28 A.W. 2568 - Listed
foRU < 100% vovnuis:Lad dkSuvunIsidu Us:5t
dugadud 31 S5unAY 2567

Listed

EMC EMC-F SET CB douyaurleioRu < 50% yovnuds:Uao dksSubumsiou las 18 W.A. 2565 - Listed
u1d 1 dugadun 31 JunAy 2565
EMC-W7 - SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 28 A.W. 2568 - Listed

oAU < 100% yovnuUBIS:LED §rSuvUAISIDU Us:EU
gugadun 31 8uo1Ay 2567

EMC-W7 - SET CB douvavriiioRu < 50% yovnudis:udo dksuvumsiou las 27 1.9, 2567 - Listed
1d 1 dugadun 31 DuiAy 2565
EVER EVER-F SET CB wamsdiguvunanugns 3 vaadefAuourhlidouvavy 05 [.A. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSuvuAISIDU Us:EU
gugadun 31 8uo1Ay 2567

GEL GEL-F SET CB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 15 a.n. 2568 - Listed
und 2 augadun 30 UaUIguU 2568
GEL GEL-F SET CB wamsdrdumuzianuans 3 taadedusurilkdouvens 05 [.A. 2568 - Listed

doRu < 100% yovnuds:I&d drksuLUMISIDU Us:5TU
dugadun 31 SunAy 2567
GENCO GENCO-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 27 A.w. 2568 - Listed
doRu <100% yoonuds:LED drksuLUMISIDU Us:5U
duaadud 31 SunAy 2567
GJS GJS-F SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 1.n. 2568 - Listed
ﬂahu <100% yovnNUBS:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567

GRAND GRAND-F SET CB douvavdioRu < 50% yovnudis:udo dksSuvumsiou las 15 4.n. 2568 - Listed
u1d 2 dugadun 30 Taueu 2568

GRAND GRAND-F SET CB USUN/USUNgo8/NEVNUANUOYIS:KTIMUINEUARAIKUQ 25 .¢. 2568 - Listed

GRAND GRAND-F SET CB wanmsdidumuzianugns 3 taadedusurilkdouvoor 28 n.W. 2568 - Listed

oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadud 31 SunAy 2567
GTV GTV-F mai CB wamscdidumunanugns 3 vaadeduourlkdouvovy 06 0.A. 2568 - Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
duga’dud 31 SudAY 2567

GTV GTV-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 15 &.A. 2567 - Listed
U1d 2 dugadun 30 Taugu 2567
HEALTH HEALTH-F mai CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 04 0.A. 2568 - Listed

doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
FuF03uUR 31 SUAU 2567
HYDRO HYDRO-F mai CB wWamsdidumuzianuans 3 taadedusurihlkdouvenr 04 0.A. 2568 - Listed
aahu < 100% yovnUBs:1A0 SMSuLUNISIBU Us:U
dugadun 31 SunAy 2567

HYDRO HYDRO-F mai CB aouuoownonu < 50% yoonui1s:1do dSuvunsiou 010.A. 2562 - Listed
st duaasun 31 Sudnaw 2561
HYDRO-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 04 U.n. 2568 - Listed

OOHU < 100% UO\)I’]UlﬂS 1&o dKSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

HYDRO-W2 - mai CB aouuoownonu < 50% yovnui1s:1do dsuvunisiou 20 n.w. 2667 - Listed
st Auaasun 31 Sudnaw 2561
ITD ITD-F SET CB wamscdiduvmunanugns 3 vaadeduourhlkdouvovy 04 0.A. 2568 - Listed

nonu <100% govnuis:udo dksuvuMsIBu UsiU
dugadun 31 SunAu 2567

ITD ITD-F SET CS raeutaygliugavanuiiu/Iikdeasy dksubumsiou 01 10.8. 2567 - Listed
Us=$U dugadun 31 8umau 2566
KC KC-F SET CB wamscdiduvuanugns 3 vaadeduourhlkdouvovy 04 0.A. 2568 - Listed

fiofu < 100% yovnuis: 1do drSuvuMSIBU Us:U
dugadun 31 SunAu 2567

KC KC-F SET CB s1ldonmsdituvuls:$U < 100 a1uu1n (SET) HSO < 04 0.n. 2568 - Listed
50 &uuin (mai) dKSUOLUATSIBU Us:U auaooun 31
5UNAU 2567

KC KC-F SET CB USUN/USUNngdos/navnuRalaGISKIMUINEUARAKUQ 26 .. 2567 - Listed

KC KC-F SET CB douyeviioRU < 50% YauNnud1s:udo dKSuduMSIDU (s 19 w.A. 2565 - Listed
u1d 1 dugadun 31 JunAy 2565

KGEN KGEN-F mai CB wWansddumuzianuans 3 taadedusurilkdouuoos 03 U.n. 2568 - Listed

oAU < 100% yovnuis:udo dksuouUMSIU Us:5U
Augadun 31 SunAu 2567
KGEN-W2 - mai CB wamsdigumunanugns 3 vaadeduourihlkdouvovy 03 [.n. 2568 - Listed
foRU < 100% vovnuis:LEad dkSuvunIsidu Us:t
Fudadun 31 SumAU 2567
MADAME MADAME-F SET CB wamsdrdumuzianuans 3 taadedusurilkdouvons 04 0.n. 2568 - Listed
doRu < 100% yovnuds:LI&d dkSULUAISIDU Us:5U
duaadu 31 SunAy 2567

MADAME MADAME-F SET CB aouuoownonu < 50% yoonuy1s:uad SKSuvuMSIBU 05 U.n. 2567 - Listed
UsssU duaasun 31 sumau 2566

MADAME-W6 - SET CB douyopiiioRu < 50% yovPNUBIS:LIED dKSULUAISIDU 09 D.9. 2568 - Listed
Us:t dugadun 31 8uny 2566

MADAME-W6 - SET CB wamsdrdumuzianuans 3 taadedusurilkdouvons 09 0.9. 2568 - Listed

UOHU < 100% UO\)ﬂUlﬂS &0 dwSuvUMSIBU Us:U
HUHOOUH 31 5udAy 2567
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KannSwatu KannSwd  aa
Uszinf dwdn
META y i wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 10.n. 2568

amuzdoguu

Listed

ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol

HUHOC)UI’] 31 8U21AU 2567

MILL MILL-F SET CB douyoviioRu < 50% YouNuUBIS:UE0 SKSULUATSIDU 02 w.g. 2568 - Listed
Us:l dugadun 31 8umny 2567
MILL MILL-F SET CB USUN/USUNgo8/NEVNUANUOYIS:KTIMUINEUARAIKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET (o] aouttydlijuaavanuiiu/IiTkdoasu dmsSubumsiou 17 W.A. 2567 - Listed
{aswa 1 dugadun 31 0wAu 2567
MONO MONO-F SET CB USUN/USBngdos/navnuRatadSKMUINAARAKUQ 10 w.g. 2568 - Listed
MVP MVP-F mai cs A.8.0. UFIRUSTNKEnNoLNUITKD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 18 &.n. 2568 - Listed
11a 2 Fugadun 30 TaUBU 2568
MVP-W2 - mai CS fn.a.0. udvlkUsSENKSanovNUANTAD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET CB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 14 5.n. 2561 - Listed
g 2 augadun 30 UaUIguU 2561
NCL NCL-F mai CB us¥n/usBngdeg/navnuradagis:kimuineuAnkua 15 a.n. 2568 - Listed
NCL NCL-F mai CB wamscidumunanugns 3 vaadeduourilkdouvovy 03 [.A. 2568 - Listed

nonu <100% voonuis:do dkSuvumsidu Us:t
dugadun 31 SuAu 2567

NEP NEP-F SET CB swidonmsiduvuls:$u < 100 &uun (SET) Ko< 04 U.n. 2568 - Listed
50 &uuin (mai) dSuvunISIBU Us:U auaooun 31
SuMAY 2567

NEP NEP-F SET CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 14 a.n. 2561 - Listed
a2 QUHOOUH 30 Daueu 2561
NRF NRF-F SET cSs A.a.a. udvTAUSINKEoNOLNUUATUPUMSIDU EKSUDY 23 8.A. 2567 - Listed
msiou lasua 3 QUHOZ)UH 30 fiugneu 2567
NRF-W2 - SET CS n.a.a. ll{)\)THUSUnHSSﬂO\)nUllFﬂU\)UmSl\)u dmwsuou 17 0.n. 2568 - Listed
msiSu lasu1a 3 Augadun 30 AuU 2567
PEER PEER-F mai CB wamsmluumumonuans 3 UOOOOHUOUmTHdOUUO\)ﬁ 04 U.n. 2568 - Listed

nonu <100% voonuihs:do dkSuvumsiou Us:t
dugadud 31 SudAY 2567
PEER-W2 - mai CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed
foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 SudAy 2567

PERM PERM-F SET CB douvarffioRu < 50% yovnudis:udo dwrksuvumisiou las | 18 &.A. 2568 - Listed
U1d 2 dugasun 30 DU 2568
PERM PERM-F SET CB wamscigumuvionuans 3 Uaadeusurhtkdouyeoor 03 1.n. 2568 - Listed

foKu < 100% yovnui1s:LED drksuvunIsidu Us:5l
Fgugadun 31 8ud1AY 2567
PICO PICO-F mai CF msns:enIstioRursonUosovs1sgosliiAsudou 02 .. 2568 - Listed

PLANET PLANET-F mai CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 [.A. 2568 - Listed
doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
FuF03uUn 31 SUNAU 2567

PLANET-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 19 0.A. 2568 - Listed
doRu < 100% yovnuds:LI&D éhkSuLUAISIDU Us:5U
duaadu 31 SunAy 2567

PLANET-W3 - mai CB wamscdiduvmunanugns 3 vaadeduourhlkdouvovy 15 n.6). 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

PPPM PPPM-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 0.n. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUn 31 SUNAU 2567

PPPM-W6 - SET CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 05 [.A. 2568 - Listed
diofu < 100% yovnuiis:udo drsuoumsiou Us:5U
Fuaadunl 31 SumAu 2567

PRECHA PRECHA-F SET CB s1gldnnmscudumuds=sU < 100 duuin (SET) Ko < 03 U.n. 2568 - Listed
50 AUUTN (Mai) FKSUPUMSIBU Us:510 dugasun 31
5UNAU 2567

QDC QDC-F mai CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 05 [.A. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567

Qpe QDC-F mai CB USUN/USUNgdos/navnuRaUaEISKIMUINUARAKUQ 18 w.g. 2567 - Listed

QDC QDC-F mai CB aouuoownonu < 50% yovnui1s:1do d&suvunisiou 03 0.n. 2565 - Listed
UsssU duaasun 31 sumau 2564

QTCG QTCG-F mai CB aouuo\)wnohu < 50% yoonuy1s:uad SKSuvuMSIBU 05 0.n. 2568 - Listed
Uss$U duaasun 31 sumna 2567

RML RML-F SET CB douvovriiioRu < 50% vovnuiis:udo drsuoumsiou (os 18 w.g. 2568 - Listed
U1 3 Auaadui 30 Augngu 2568

RML RML-F SET CB wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 .A. 2568 - Listed

ﬂahu < 100% yoavnuUBs:UAD d1nsuounsIBu Us:ol
duaadun 31 SuniAY 2567

RS RS-F SET CB USUN/USUNg08/A2ONUAAUQES: KIMUINEUARAIKUQ 19 w.A. 2568 - Listed

SAM SAM-F SET cS A.a.0. udLTAUSEINKENDLNULATULUMSIDU EKSUDY 11 w.g. 2568 - Listed
AISIBU US:510 ugaduil 31 SusnAw 2567

SAM SAM-F SET cS A.a.0. UHLTAUSENKSaNOLNUUATYOUMSIDU EKSUDY 11 w.g. 2568 - Listed

msiou laswa 2 dugadud 30 TAYU 2568
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Kannswatu KannSwe aa unduga amu:toguu
Uszinf dwdn
SCl - wamscdiguvunanugns 3 Uaadefuourhlidouvovy 27 AW, 2568

Listed

ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol

HUHOC)UI’] 31 8U21AU 2567

SbC SDC-F SET CB douyopiiioRu < 50% yovNnuBIS:LIED dKSULUAISIDU 27 A.wW. 2566 - Listed
Us:91U dugadun 318udnny 2565
SOLAR SOLAR-F SET CB douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as 18 w.g. 2568 - Listed
w1a 3 Fuaadui 30 Augnsu 2568
SPTX SPTX-F mai CB douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as 15 &.A. 2561 - Listed
w1 2 dugaduil 30 Taueu 2561
STELLA STELLA-F SET CB wamsdiduvunanugns 3 vaadeduourihlkdouvovy 03 [.A. 2568 - Listed

foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
STELLA-W6 - SET CB wamsdiguvunanugns 3 vaadefAuourhlidouvavy 03 [.A. 2568 - Listed
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
FuF03uUn 31 SUNAU 2567
STOWER STOWER-F mai CB wWamsdiigumunianuans 3 vaadeiusurhlkdouyoog 04 0.n. 2568 - Listed
oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadu 31 SunAy 2567

STOWER STOWER-F mai CB douyovgiiioRu < 50% yorNuBIS:UAD &IKSULUAISIDU 05 1.n. 2563 - Listed
st Auaadun 31 Sudnaw 2562
TFI TFI-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 26 N.W. 2568 - Listed

doRu <100% yoonuds:L&d éhksubUMISIDU Us:5U
duaadud 31 SunAy 2567
TL TL-F SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 05 1.n. 2568 - Listed
ﬂahu <100% yovnNUBS:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567

TL TL-F SET CS n.a.a. uoohﬁu@&nHsono\unuunfuoumsn\)u drsuou 14 1.n. 2568 - Listed
AISIBU Us:010 Gugaduil 31 Suonu 2566
TL TL-F SET CS A.a.0. UdVTAUSENKELNOLNUUATUDUMSIDU EKSUDY 14 u.n. 2568 - Listed
msiSu lasu1a 3 Augadun 30 AU 2567
TL TL-F SET CB douyeviioRU < 50% YouNUBIS:UED KSUDUATSIDU 28 f.W. 2567 - Listed
Uss5hU duaasun 31 Suaw 2566
TNDT TNDT-F mai CB douyovgiiioRu < 50% yorNuBIS:UAD &IKSULUAISIDU 04 0U.n. 2568 - Listed
st Auaadun 31 Suonaw 2567
TNDT TNDT-F mai CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 04 U.n. 2568 - Listed

doRu <100% yoonuds:L&d éhksubUMISIDU Us:5U
duaadud 31 SunAy 2567
TRC TRC-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 03 [.A. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567

TRC TRC-F SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 17 w.g. 2563 - Listed
w1d 3 Auaadui 30 Augnsu 2563
TRITN TRITN-F SET CB wamsdigumunanugns 3 vaadefduourhlkdouvavy 04 0.A. 2568 - Listed

ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUn 31 SUNAU 2567

TSI TSI-F SET CB douvavrjfioRu < 50% younudis:udo dksuoumisiou las 18 d.n. 2563 - Listed
U1d 2 dugadun 30 TAUEU 2563
TSR TSRF SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 18 w.g. 2567 - Listed
w1a 3 Auaadui 30 Augnsu 2567
TSR TSR-F SET cS raouleydliuaavnoiiru/ ITkdeasy dksuvumstou 17 w.A. 2567 - Listed
laswna 1 dugadun 31 JuAu 2567
TTCL TTCL-F SET cS raouleydliuaavnoiiEu/ Itkdeasy diksuvumstou 18 w.8. 2568 - Listed
laswa 3 dugadun 30 Auengu 2568
TTCL TTCL-F SET CB aouuoownonu <50% yovnudis:udo dsuvunmisiou (as 18 w.o. 2668 - Listed
a3 Auaasun 30 Auengu 2568
TTCL TTCL-F SET CB masu3ovuoWuwWAoMS 05 w.¢. 2568 - Listed
TTCL TTCL-F SET CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 28 0.A. 2568 - Listed
Ums UMS-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o drSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

VS VS-F mai CB douvovifioRu < 50% yovnuiis:udo drsuoumstou 10s 15 w.A. 2568 - Listed
a1 dugadun 31 BuAy 2568
VS VS-F mai CB s1widonnsdiduvmuls=U < 100 &wun (SET) k3o < 25 A.w. 2568 - Listed

50 &1UUN (Mai) EIKSUDUMSIDU Us:570 dugasun 31
SunAW 2567

WAVE WAVE-F SET CB douyevLiioRU < 50% YouNUBIS:IED KSULUATSIDU 26 0.A. 2568 - Listed
UsssU Auaadun 31 Susiaw 2567
WAVE WAVE-F SET cB wamsdiduvuanugns 3 vaadoduourhlkdouvovy 26 U.n. 2568 - Listed

aonu <100% govnuis:udo dkSuvuNISIBU Us:U
Augadun 31 Sumau 2567

WAVE WAVE-F SET cs raouleydliuaavnoiipu/ITkdeasy dksuoumstou 26 U.n. 2568 - Listed
Us=$U dugadun 31 Sunau 2567

WAVE-W4 - SET CB douyeviiioRu < 50% YouNuBIS:IED dIKSULUATISIDU 26 0.n. 2568 - Listed
UsssU Augadun 31 Susiaw 2567

WAVE-W4 - SET cB wamscdiduvuanugns 3 vaadoduourhnlkdouvovy 26 U.n. 2568 - Listed

oAU < 100% yovnuBs:UdD dkSULUMSIBY Us:5U
Augadun 31 SumAu 2567

WAVE-W4 - SET cs raouleydliuaavnoiipu/ITkdeasy dksuoumstou 26 U.n. 2568 - Listed
Us=$U dugadun 31 Sumau 2567
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dwdo

kannswslu
Us:tnA

douyeviiioRu < 50% Younudis:udo dksuoumMsIoU (as | 20 w.A. 2568 Listed
U1d 1 Fugadui 31 DAy 2568

WSOL WSOL-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 18 w.g. 2567 - Listed

XBIO XBIO-F SET CB wamsdrdumuyianuans 3 taadedusurilkdouvoos 04 0.n. 2568 - Listed
fiofu < 100% yoonuiis:udd &KrsuouMsiou Us:51l
dugadun 31 8udAy 2567

XBIO XBIO-F SET CB douvapffioRu < 50% younuds:udo dksubumsiou las 16 w.g. 2565 - Listed
und 3 dugadun 30 Augngu 2565
XBIO-W6 - SET CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W6 - SET CB douyoveiiioRu < 50% yoonuis:udo dksuoumsiou las | 02 A.w. 2567 - Listed
U1d 3 dugadun 30 Augngu 2565
XBIO-W7 - SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 04 0.n. 2568 - Listed

doKU < 100% yoonui1s:LEo eksSuvunIsidu Us:sht
Fugadun 31 5ud1Ay 2567

XBIO-W7 - SET CB douyovrtioRu < 50% yovnuiis:do dsuvumsiou las | 09 u.A. 2568 - Listed
a3 Fugadun 30 Augnou 2565

XYZ XYZ-F SET CB douyovrtioRu < 50% yoonudis:udo drsuvunmsiou (as 18 w.¢. 2568 - Listed
Na 3 Fugadun 30 Augnou 2568

YGG YGG-F mai CB douyoviioRu < 50% YoONUBISIED §IKSULUATISIDU 27 A.wW. 2568 - Listed

Us:$7U Augadun 31 8usnAu 2567

AUY: aanaKannSwe
KINYWKQ: LNSOVKLNE CB, CS, CF La: CC TwauvAuldaviicsun 25 JunAu 2567
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ong $1a (“USen”) Dld8uguresusevivANUgNdav Kivauystivavdayadonaolidesvla AcWAARUAUSINgegTustsvubiduwgomstiaualuyuuew
yovUSUN taziduAcuAIRU fu SuRnUsINgTustsvLIMdu doatowdgunuavidmerkavsudonas lagusy nlsududevudvlkaisisausu KéolinabnuNsIu
swodsarhduems uwsdoyaliuritinavnuinidu usinlusuiaseudemsihdeyakdonouAaiEula WITunnnsed - doliutinavnudvaosidqawdolums
Worseundaauloneunsavnu uano1nd USUN az/KSe USUNTUIRSEUEVUSENaDTdoUIRgoTavKEanaUs:luutlaq AUUSENTaq AgnnaiodvlusiemudRId

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin
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innGvest™ Page 20

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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