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ENERGY (XLE)
COMM SVC (XLC)
UTILITIES (XLU)

INFO TECH (XLK)
MATERIALS (XLB)
S&P500 (SPY)

REAL ESTATE (XLRE)
INDUSTRIALS (XLI)
CONS STAPLES (XLP)
FINANCIALS (XLF)
CONS DISCRET (XLY)

HEALTH CARE (XLV)

NAUQOaIKNSSUdL ETF FUaKNWIULN

S&P500 Sector SPDR ETFs: %1W Performance
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-0.5%

-1.1%

Source : InnovestX Investment Products & Strategy, LSEG as of 29 January 2026
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BELEY Current Season * CQ4 Ending: 11/16/2025 - 2/15/2026 Periodicity [[iElacls
S&P 500 INDEX
HIH H Surprise Growth
4025 sales (Bllllon) 4025 Earnlngs ($) Sector (BICS) Reported Sales Surprise Earnings Surprise
11) All Securities 117 / 500 — 1.00% - 11.28%
12 > Materials 5 /27 0.19% 13.78%
81.3 13) » Industrials 28 /74 — 2.54% — 40.67%
80.3 8'9 14 > Consumer Staples 8 /36 —— 0.07% 3.33%
B Act W Est go N Act M Est 19 > Energy 4 /23 3.43% 11.18%
c S 16) > Technology 16 / 64 - 1.57% 9.98%
17) > Consumer Discretionary 10 / 48 -— 0.94% 10.43%

18) > Communications 3 /26 2.13% 8.40%
19 > Financials 32 /80 — 0.33% - 6.97%
20 > Health Care 7 / 60 — 2.06%
11 » Unlities 1/31 1.21%
1)) > Real Estate 3 /31 1.10% —
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Microsoft Meta Tesla Microsoft Meta Tesla Historical Trend Aggregate Earnings Surprise (%)

Meta s1eldiaula 24% YoY kyuoinssioluuan wdouisvavnulasvadvwugiutWeousis Data Center LasWauu13U
Us=uoawa ueusi Microsoft widwusenuidndimauas Backlog stsldlusunaa@ulaudounsy udRuiwdeyiisvnaquonn
Msu:a0doUaY Azure La: CAPEX RISvao dnu Tesla wldgoadvuousanvt 2025 anav 9% tdaaraliikiniumsusen
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Source : InnovestX Investment Products & Strategy, InnovestX Research, Bloomberg as of 29 January 2026
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Dollar Index (DXY)
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20002000 | 00c oo
Aduaoaa$aksgd Usudoseumcdaaluseu 4 U munavmsnauvovsu debasement trade Bva:Aouno1uAvoauon
UnavnudotadigsmwiBoulouigiiasgiu:msnabuovarsgd W Scott Bessent 9:619a8U strong dollar policy tdaa1advlik
thkunAudosnavuew Donald Trump As:us1lifivoadeasaaissoum donalknnuidoludeasaaisiugu: safe haven
anaveghvdoliov Mwsouganmssoumuvovaoaaisaksyd luseulidanueuzdolasvadivuinndimsusugiumvinatalu
StgsaU éwgvlﬁquﬁquudoTaH:Um gumlnaneur tazoalakuuoNaksgd (ROW) Aldus:TosuionmIBuaoaaiSsoum

Source : InnovestX Investment Products & Strategy, Bloomberg, TradingView as of 29 January 2026
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Trade Balance in 2025 €} > mmeoe
South Korea runs a far larger trade surplus with the US than with China S
Our Trade Deals are very important to America. In each of these
us | $49.5 billion Deals, we have acted swiftly to rgduce our TARIFFS in line with
the Transaction agreed to. We, of course, expect our Trading
Vietham I 31.0 Partners to do the same.
Hong Kong I 30.8 South Korea's Legislature is not living up to its Deal with the
Taiwan ’ 167 United States. President Lee and | reached a Great Deal for both
Countries on July 30, 2025, and we reaffirmed these terms while
India ’ 12.8 | was in Korea on October 29, 2025, Why hasn't the Korean
Singapore I 8.0 Legislature approved it?
Malaysia l -31 Because the Korean Legislature hasn't enacted our Historic Trade
Agreement, which is their prerogative, | am hereby increasing
China l -11.2 South Korean TARIFFS on Autos, Lumber, Pharma, and all other
Australia | 479 Reciprocal TARIFFS, from 15% to 25%. Thank you for your
attention to this matter!
Japan ‘ -206
DOMNALD J. TRUMP
Source: Korea Customs Service Bloomberg PRESIDENT OF THE UNITED STATES OF AMERICA

Usu.nsulywumBuidhaumonninmkaldlungusasud I wazen 910 15% 10U 25% lagnaiomisianinkalaiuuguaaiy
dJoanavmsAMNUIWSoULWUavNU $350 Wuduluaksgd dusguuasnmsAavinkaldduovdn luveusnsguiaimkalduas
wssASgUIALSOLAUKINKIU “AKUIEWLABNISavnuluaksga” meluduldou n.w. U uaus:mMAdvSIUUaSoaaIknSSY
lunviUooBoduloso donalkaaraimkaldaldsunans:nuogvdiia luveuzAku Semiconductors GoALTALSOKYUDIN
oUavd Al AudvunsvyoskuuaaiakuinMKausudowudude

Source : InnovestX Investment Products & Strategy, Bloomberg as of 27 January 2026
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duldgiiazglsuussadoanavmsAkaviosognonugovnAossy lagglsuosaamidumoindulds 99.5% melu 7 U ueusn
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 27 January 2026



SCMP s1gmusgunaduo:aamsavithkuig GDP ul 2026 1K89 4.5% -

5% wagvaovsous:mrog1vidunmvunisiutdou .A. U

aadu mamsailadul 2026 s19asdya
World Bank 4.40% s:ydAsugAoduo:laszasavoIn 4.9% tu 2025 uddnsusudsseuduoinamamsedidou 0.9, WS
Y asmMsmsAdolla:gooan Uds:inFuanaksgd Guu
IMF 4.50% IMF USutwumamsaimsiaulaveviAsugiodut) 2026 Ju 0.3 9aoinUssieumsidou a.A. WS:
SR aoAsuMBAUaKsSgnounane (trade truce) wa:suldulouigns:dudalliov
OECD AAO% OECD woviAsughodula 5% lu 2025 azszaoavuin 4.4% lu 2026 Wovonusinagnnalagnmnodom
e 9 La:noullidusuduuloue
InnovestX 4.20% ISTWevIASUgRvdULENgdindInalana Ldgodovaamumsavithkngogoldumomsludou U.A. 3o
e o:UvBaLUSSHagUMsAs:quIAsugA Ul 2026

South China Morning Post (SCMP) s1991U31 Sguiadua:ilagumsavithkuemsiaulaveviAasugnotdusoi 4.5 - 5% lu
U 2026 Wolkawsaldulonendakguuindu ogwisfimuo:imsus:mAoghvdunionmslumsus:uu NPC Roziiiaduson
\dou T.a. T notdnisdvidikuignisiaulavev GDP ugoviazacavoinnistauvlatiudon 5% 315guradubuusliuli
nowwdAeynumsiaulaegvidneumwiinndl lastduloniens:duiAsugholawizpalinumsns:guuunalkeyluovndo

Source : InnovestX Investment Products & Strategy, InnovestX Research, Bloomberg, IMF, World bank, SCMP, OECD as of 29 January 2026
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Chinese Industrial Companies' Profits Inch Up
Profits increased for first time since 2021 as deflation narrowed

" Industrial profits
60% v/v

/\—’/\/\/\/\ ,

— ——— —
-20

stmﬂommHﬂsqusumolwuuu 0.6% WU 2025
Tuyeus A PPI lSUllHO\)EIfyfy"IEUOOGUUOEJa\ﬂUlOE)U
5.A. 9 ﬂﬂsuo\)usunouLsuvxlumoYUwsomuusn 10% y/y
AadUAUSIMAA0AY

—/\vf‘\ SN

-5
N B "
2012

 Producer price index

-10

— 1 v T T T L LA SR AL LR LA R S HL AL R ) L
2008 2010 2014 2016 2018 2020 2022 2024

Source: MNational Bureau of Statistics
Mote: Only include industrial enterprises with revenue from principal activities over 20 million
yuan.

Bloomberg

S19MS  [govoad|daotau (YoY) s1gasldsq
525  520% 1SVTUDIN 4.8% Tu W.g. gon3AmMa
. o« . (o] &~ F
. lanudog
Industrial
Production| = . . L
nou 5.90% a:NoUMSWUADYOLMAYAEIKNSSUY
2025 IR noU
wanon -13.1% u w.g. doduldoun
5.A.-25 5.30% - . L
industrial ° LLovusvgayovMeu
Profit
nou 0.60% nauuduuon BoasAls
2025 SRR AMAQOEIKASSUWUADTU

datavrhlsoaaiknssudu (Industrial Profit) 1&ou s.A. 2025 RISVIURS:AU 5.3% YoY dowalknoiwannautduuoni 0.6%
aﬂue\)ouUu ”afgQnmvxlumoemsmﬂsua\)usunou" kuulagnau advanced / high-tech manufacturing ﬂUOUﬂSfU
IngovdnsisuLdudoth veusAnaRgodovs: SoAoANMUNUNOUTELFTSSIEIdoU A a0MSHENZOULAU (overcapacity) NEY
Jogluutvoaaiknssuogiv EV/solar lasmwsourisiWudodusdsn ulouie Anti Involution uovsSgulamiavdona tasi
Tomarkuumstaulavevisusinduriusasirisngoduldlusuina

Source : InnovestX Investment Products & Strategy, CNBC, Bloomberg, as of 28 January 2026
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\WuU uov Bond Yield 10 Udulasisiaoin BoT nawea?uuowaqqenlua

[THB Thailand Sovereign Cu Actions + Table Export - Settings - : Track fate = News C, Zoo "
X-Axis [ERORE Y-Axis (EERALMMNNNNY Currency [ERYS PCs '
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280~ 1300 THB Thatland Sovereion Curve 1 M YTH " : o . Yield 10 LJUuuo[umwuuuamlaaauswm PoTicy ° 2500
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2.004 = " ; ey e 4789 11,5000
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1.2500
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Bond Yield vovlngiinowduuiniu mﬂﬂmuﬁ\)oamsmoqamsné\)r‘imﬂﬁulﬂuwammﬂmsoeﬂvvusﬁmsr‘iﬂuuoTGuLvT)uﬁu
melasgunalsuno:ldulouslumsns:GuiAsugADKaLDUMSIZONAY Foo:donalkgu:NMumsadvuavingsoutoan luveu:
ALS1TOUOYI surAIsUKOUs:INATNg (BoT) 9:USuaasdasiaantislddn 2 Asvluld s:dowalksasiaoniboulguigosn
0.75% 9:308wgvlkoaswansuLnuuovwusUas 10 U oglugov 1.61% - 2.1% uubuWondind 1% lagdwdvoindeoyalu
odadoucvs:k31v Bond Yield ta: Sas1aoniguloungesi 0.86%

Source : InnovestX Investment Products & Strategy, InnovestX Research, Bloomberg, as of 28 January 2026
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Vietnam GDP Growth
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Source : InnovestX Investment Products & Strategy, Viethamnet as of 27 January 2026
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veuzNNIwWsouUU 2026
golduuusliuvitu lagavitnsed Best Case h $5,700

Gold Price Gold Price

usD

4,000.00

Best Case = 5,700 6,000.000

5,520.020
1d 8h
y UU . UUU

3,000.00

Bese Case = 4,975

4,800.000 2,000.00

80

¥ 75.00

4,400.000

Worst Case = 3,900
4,000.000

3,600.000

3,200.000

Gold Returns
AfterWeekIy RSI|May-93 | Apr-06 | Nov-07 | Nov-09 | Aug-11 | Aug-19 | Aug-20 | Apr-24 | Oct-24 | Apr-25 | Oct-25 | AVG
Exceeds 80

2,800.000

2,400.000 3.1% 1.4% -1.3% 11% -4.4% -2.3%

-4.7% -3.8%
2,000.000

1,600.000

2023 n.a. 2024 n.A.

s1mMnovAUSUGoBuLsY Tagldsulispkuuoinns:ila debasement trade MMsdouAUevAIDUQoaaISaKSTY LLlazADUIFED
nonoSgmMaasngveoglus:auav 11AVLUIKUIESIANOYANY 2026 N $5,700 tunseli Best Case o810(sAT msUsumouu
oehvsoaEolugovdurilikaotuEavAs Ao: WAUS:8:aUIWUEOTU Toaomaamaauma\)m\)umu 1990 wudos1ANOVAT
JSudoduusvoudasdda RSI (Weekly) USudutklios:Gu 80 20 UNMIUUIA28NISWAZIULAAYS1O 2-3% Malunsouloan
Us:uaeu 2 1dou TutBonagns UnavnunddadounisiionsevnovAiogiudota:avnuiduseu q o1owoiseurvigrimls
UDEOUIWOUSKISADUIEEY ueusAUNavnuRdovmMsidiavnulky tusthiksodokosgodousvsinusion $4,800-$5,000

Source : InnovestX Investment Products & Strategy, Bloomberg, TradingView as of 29 January 2026
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LazdeyeyreutnAtintdngnio: Overbought

Energy Select Sector SPDR ETF (XLE) Crude Oil WTI

isusthueriimts Tuneonu TUSENGY ua: XLE ETF kdoUsudoduuass:ausimidhrkuign $51 auisiidussiuldnounkin
Us:nouAudeyay1euldoinalno1nasdaa RSl 151gn19: Overbought lududodgwugiu (s1Us: lUuo'mowma‘-ia\)m\)ﬂD
SYMEASSKIEKSTY uadrsubuusliugna:nou (priced in) Whinlusimudgudulus: gz aus: OUHU\)llaO KInaauNISed
poWdvinSgaluuns: ousuusoumwumu 81mu1uuouuTemaUsumouuToom\)mﬂo [ovornaarathiugvInBeynos
aunmudoutiu dogrkal 1$150Woseun vierimls o1nnsavnulukuwaoviuaksge doisitagusthluwasa Satellite Tu
anueu: Event Play (hsoumsavnuliound 6 (dou) IWodonwaaoulinukdvsimUsSudumuithkuig

Source : InnovestX Investment Products & Strategy, TradingView as of 29 January 2026
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Forward PE oY Hang Seng Tech dodainsn
Hang Seng Tech a\)atyty'nmuluuwuna Aoaes5U

dul Hang Seng Tech d@vdeyayreunvinatnluuidude lagsimaiuisadumlioldu EMA 25 waufiu MACD ua: RSI Adv
deyeyreudouon udiu Valuation gvoglus:aunuiliww 8105091ns:AU Forward PE yovaulins1o 19.9 1ih canndiAaas 5

Un 22 1M 31astgoauisalsudowududeld istwevtdusvkosaaunovnu KFCHINA-TIOPLUS-A Ravnuluiuinalulad
duuunalney

Source : InnovestX Investment Products & Strategy, Tradingviews, Bloomberg, as of 28 January 2026
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asiaisnu

aanakulanduusliuindsulkoluldouon snwaus:noumslagsoueonundn3ima gogrkuuaalalkgoUsudodu
dold veusldeodiu deyeyreuvow broadening vovwaaouLnuAvdualadia:uuna gogasSuauLdvinSDdonaa
RUUBUTUMWSOU S:8:aU ItU=thug M SRUNGUWAOIUEKSTY KaPSIMUSUAITULA:S:AUIThKNERAUS:LDU
13 WiTuBoUodawugnu NGUWAOIUTDTASULSPKUUMNININSFUMINAAEURUGU LdMsueasLTLTUTUMUDUE
nsavnu lago:wWsauNAUITNavNUNASLLTOTIVKI:SIAMAIKUIEL Ueu:A KUNEU Digital Asset SORUNOUOTW
s1AsUTNG Tus:g:du LAAUAUKINUOSI® CLARITY Act TuaunAa @19898KUU sentiment ta:ldudo9gKuULEY
Tnsvadwdongui d1ksus:a:nav wuzthazauiu US Small Cap doriiwaasulinu outperform goandoviu
UUUDLYOLIST WEounvNgoga:au Kuinalulagdula:iudulds 1ns:ausimdoguuagluanthaulo

asyaiski

emsmaoouunuwusumssxjmaahsm (Bond Yield) ©1g 10 U goAvgulktios: ou 4.25% KavIWaAvSas1aoniuld
Ais: ou 3.50-3.75% wSous: uomsucnoua aaausvvubAULTvUSYUINTU doraliwaluisviunisaasdas
oomua dowatlik Bond Yield Usummwuuu?o oeno?snmumama\)ﬂ\)momsmmsUsuaoomsmeﬂlusftuUuon 1-2
ASL zj\)lUquoano SrramsUSUGoIWLTUYOL Bond Yield Togtawn: Bond Yield yvovasianskis:o:du 1S1E0AY
Us: luuomswawsnuma 2-5U lUuzjo\)mamswawsmhm aunaoamsumsaonu?umo Joguu

aunswgniviaan

NOVAIUSUAITULSOIUEIDAKIUL MRS g: auu[amawnmumﬂuS\)mamst og1v(sAd NMwsoul 2026 1S
gOAVYUUDDIBOUDIN Toa?osuusooamuama\) ﬂomaa\)nusomams las an\)ﬂmnsuwmsnamnoIaﬂ ALY
s1A1 Asel Best Case A $5,700 La:uovnsgodousioau $4,800-$5,000 uJuTemanaoaa au o
AU REITs (ngduuslduidsulovguonoinmsidulouianisibuvow sun. nq«eunaw og1v(sAau AULEFYLN
ADASSUNVIASUZNDO1DB:aaddavIduusvnaduce REITs lusse=du lagisi8usou REITs (ng uANS3 REITs Tan
naasibuluwatia: Dividend yield spread nuhaulouinndn

Source : InnovestX Investment Products & Strategy



Bl Economic Data

Us=taununaacaudlaikkin = tonstoryand Fisc

B Earnings Releases

KEY CALENDAR

2 Feb

3 Feb

4 Feb

5 Feb

6 Feb

US : ISM Manufacturing PMI (JAN), Palantir Technologies, Walt Disney, Simon Property, Laboratories
JP : BoJ Summary of Opinions, Mizuho Financial, Murata Manufacturing, Daiwa Securities
CN : RatingDog Manufacturing PMI (JAN)

US : JOLTs Job Openings (DEC), Advanced Micro Devices, Merch, PepsiCo, Amgen, Pfizer, Chubb
, PayPal, Chipotle Mexican Grill, Prudential Financial
JP : Nintendo Co, Mitsui, Mitsubishi Electric, Denso, Toyota Tsusho

US : EIA Crude Oil Stock Change (JAN/30), ISM Services PMI (JAN), Alphabet, Eli Lilly, AbbVie
, Qualcomm, Uber, Boston Scientific, McKesson, Vertex Pharmaceuticals, CME
CN : RatingDog Services PMI (JAN)
EA : Inflation Rate YoY Flash (JAN), Core Inflation Rate YoY Flash (JAN)
JP : Mitsubishi UFJ Financial, Mitsubishi Heavy Industries, Marubeni, Sumitomo, Daikin, Panasonic

US : Initial Jobless Claims (JAN/31), Amazon, Philip Morris International, ConocoPhillips, KKR

, Bristol-Myers Squibb, Intercontinental Exchange, Microstrategy
EA : Retail Sales MoM (DEC), Deposit Facility Rate, ECB Interest Rate Decision, ECB Press Conference
JP : Mitsubishi, Nippon Telegraph & Telephone

US : Non-Farm Payrolls (JAN), Unemployment Rate (JAN), Average Hourly Earnings MoM/YoY (JAN)
, Participation Rate (JAN), Michigan Consumer Sentiment Prel (FEB), Ubiquiti Networks

JP : Household Spending MoM/YoY (DEC), Tokyo Electron, Itochu, Subaru Corporation

IN : RBI Interest Rate Decision

Source : InnovestX Investment Products & Strategy, TRADING ECONOMICS as of 30 January 2026



YO Usoralari

& Medium Term (6-12 1Qd9U)
K-INDX
ﬁuéu Tald Entry date = 23 Dec 25
SCBRS2000(A)
P:j—U US Small Cap Entry date = 27 Oct 25
KFCHINA-T10PLUS-A
P:ﬁ:u inAluladdu Entry date = 25 Sep 25

Source: InnovestX Investment Products & Strategy

Sell

(2 - 6 Feb 26)

Short Term (U29n21 6 LGDU)

TUSENGY

KUWaLLIUEKST

DAOL-DAPP

KU Digital Transformation

Entry date = 6 Jan 26

Entry date =13 Jan 26



nOLNU IANLED Us:1duaK

(2 - 6 Feb 26)

KFCHINA-T1OPLUS-A

Top 5 Holdings

- avnuluhuinalulagdulagldkannis Rule-based WoAaIdonKu
10-11 suduusnhduualseyaalu Hang Seng TECH Index Trip.com 9.96%

. IAsmruauIKkunRUSIBADLIUUINAU (Equal Weight) IWoTRT
y L i e Tencent 8.88%
n1sns=ognWIFevLalUasulomanmsidulavevnnusen

ogvanqa BYD 8.77%

« 8ranns Cash flow rebalance (WasSauukunluticias

R i ) o S o
rannswelklnadlAgowosanmsavnuidkuieg wsounonunou Alaoml 8.76%

wasamusouvovdstusiolasuadvaoandovaudsidvso
NetEase 8.75%

Source: KSAM as of 29 Aug 2025 | KUNEIKQ: NEYNUSOUTTANUVEUIAWIIA:AOIUIEEVIaWT: JavnuAosrAcUhtodnueu: IToulunanoulinula:AUIEEVUOLASYNUSIUAoUdadUToavNU UosU
JolawulduKSakuvFoTusouldnua.suluoar ng
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