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o dfn.Usuaamamsal GDP (ngU 68 v1nlaula 2.4% 1kdo 2.2%
kav 3Q68 WY 1.2% 91NAMANSHANRB:a0d2 UtuzAU 69
AQB:a0avIKEo 2.0% D1NdVoaNdauLSY Us:LTUlNRovIAuD
35.5 &AuAu SumAnuIEgLLUl 70 arduazavasiumsAilan
Fous:ureuvov ann. U 69 A 2.0% aondiamwaudauazsun.i
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e Asu.SunsiulazeydawaaaratdININAdIkdov LA IEanD
dovs:o: 3 U (69-71) mu WTO lagminaondovriikualnom
2.3 uaudu Mmalulroan 10% uonlaoai 133% doudano
Ikdovludinausuneu M 0% Wuuonidnldesdoguaalodas
un (CPF BTG GFPT) uasgwaadiuaoikdoo (TVO) 1lunisiwu
nmvEonthidn wdsimanoludioun

o symwisilsau (PX) luleBausudugogaluseutfiou 17 i@ouon
Bunulkaldn WmMssoungnanNturosvavBUIRN Uovs:g:autiu
Sentiment uondoRURWAQ PX ulng 1wu TOP wa: PTTGC ud
Wuusvnaauyld PX 1URWAQ PTA wa: PET o610 IVL

e 0GsIAMUWIUAU WTI ua: Brent 3us1o 3%DoD kavwigaq
kU1 As:nudoNIsKaAtTUTUEKST ASINUAIAVNISNANSID
15% vovomswaasouluds:ina WuuondoRuwavoiu PTTEP PTT

’ ' aodaanauli aaaruing

SUWSR 28 UNSIAU W.A. 2569

LLUDSU - WU2AU : 1330/1320 - 1345/1360

1,350
1,345
1,340
1,335
1,330
1,325
1,320
1,315
1,310
1,305 |
1,300
1,295
1,290

SET wndocdio
kaoonUSUGITU
dottiov goliji
Uo9akyulku Flow
BunaULINY

(fiou 1U DELTA
Kyuaara dosd
" paundoansav
WWuds:5amsed

SET wndokavusu
3u 6 Sudotlow
ngrilsiuuu
Twey-TRUE nadu
Aaust

SET hadous:qu
130090 14
Election Rally
1,285 auuayu yaAms Fuoeu yardo
1,280 Fowgrirs:augy nelnaua: 6 Kiju
1,275 au.

1,270

SET n=quuodu
o1uavd MSCI
nunoulneun

21-Jan-26 22-Jan-26 23-Jan-26 26-Jan-26 27-Jan-26

donlhavnuus=1duak

SET Uagvgaluseu

C

uovL SET L_J‘TOﬂYcTW_ﬂCTOUUU"IUTHU' AaunANIY Fund Flow wlaznisUs: fﬂﬂ\)U 4Q68 ydvUD.
TnEJ ﬂaansa\)nuoouu U “Selective Buy” lu 2 Sukanua: 3 sumsooonquosuomoww ao

1. Hu Earnlngs PIay BoAarls 4Q68 o:1aulalautiu 10%YoY aztsituztn Outperform
mﬂwumussm)uun\)ua :OTUWwuAUAIsAa wuzuh ADVANC BGRIM CHG GPSC GULF

OR PRM

2. HuUuwanfumwmwoasmns Liawuaatas aommuwuwoumuﬂwasma\)nu wuvtdu 1)
Kuluwadinsuaonus:g:e10 (A(slida: UjuAv, duroudy, JuzNISIBULILUASY, [
SET ESG Ratings A-AAA uazoreluwaatiaue lagaalk Div. Yield goiiuUa: 5%)
LUz U1 AP DIF KTB PTT TISCO ua: 2) huUuwamhsua\)nus g:dU 6 1dou (mYsU 2568
JuAY, dUKRoU, moumuUuwamﬂstu 2568 AkdoongravkABuluxanus:AA
NeskvMalULED oK Div. Yield 1AU 5%) tuzth BAM KBANK SAT THANI TLI

3. Trading Idea: UnavnuisuAcwiEsvldua:doonsiAvls tusth 1) Au Laggard Play
WWosSuonTavaoInMskyunaulduyew Fund Flow lagidoniu SET 50 zjwswmhuUsu
Ju YTD chn3d1 SET uas Valuation gn lagl PBV ua: PER 2569F <-1SD onn\)uwumu
4 lusun CENTEL CPALL CPN HMPRO SAWAD WHA 2) hunmoo (AdUs: TEJUUOWﬂ
Election Rally iws1:Dujatdulkatdngs: uumsuono?um\)mlaa\)ﬂomaonm\) U=t
nauwIeuse (CPALL BJC CPN) nauoIKISLLa: L1A3oval (GFPT OSP) ﬂauauwa (MTC
SAWAD TIDLOR) ta: 3) RunAmao: '{omua\)amnﬂ:nUlaa\)m\)ﬂusomams”[um Suoon
ﬂaw\)mﬂﬂmuiuuuuounaouovu[auw Usu. nsud lago:dutAvAlsniuseudno

lluzun PTTEP PTT

TOP: GUoduns:dus:g=auoinsimwisiizau (PX) lutedeusuduouua:s:au
gogaluseulfiou 17 (W@ou luueuznlAsvAs CFP TA2WAUKIN MISELUOULIU
D1APSULKL EPC $1910u{Ugv EPC s1glkilu 4Q68 1a8§oauudo dournlsund

govduuev SET unsvdalunseu 1,270-1,360 9a Uodsluus:inA
aamumsikaldiuev Fund Flow kdonauuidoansluduaikrou,
mMsngogUs:nAraus:noums 4Q68 uovKu Real Sector, ulgung
KIFeoAUIASUgRoUoLWSsAMSITovdvo:TnacdoaaknssuLia:
RURIAEoToL doulodgmeauondamu wansus:yuulauigmsiou
vovwalusuf 28-29 u.A. Wiaaramawas:AvaandgudduamMs
a\)afyfmfunﬂm\)oomua?us gz00lU, Ao1liudusuBoulauy
vov Usu. nsud Aidedous:inA (a: ouoomm\) glsUua:du) dol
wadeoussemMAmMsavnuluaunsweiden dodunagngmsaonudo
LlusUn “Selective Buy”
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4Q68 Mao:USUGIGTUDEvTTsE Aty S1ALhKUgs:EdUR 43.50 uIn

CPN: U099ns:AusS::du01nUSSENMAMSKILESDIEonAL Mils 1H69 Tuuoliy
aulaudounsvoinnisloulasvnis Dusit Residences tazgiudilu 1H68 ta:
matduladeattiovlu 2H69 D1nMsUIeFUNSWE TR CPNREIT Valuation thaulo
PE 2569F fi 14.8x 31590 Pre-COVID A 28.0x 1hKu1gs:8:duU 59.50 un
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STANLY (High conviction) - fils 3QFY69 dn31ma; USULWL -A. ar
Auzt1u OUTPERFORM o1nUodsuondumiistiaztouduna (auuin)

SCGP - 4Q68: fisundacav QoQ, Wudo YoY SET 193445 27:39 209 >4:241.97
TIDLOR - w830 4Q68: mafisan§aaav QoQ, WuZu YoY SETS0 868.92 16.08 184 46.413.04
SET100 1,897.22 34.30 1.84 49,838.22

SSET 564.21 3.55 0.63 601.65
SETHD 644.55 5.30 0.83 30,278.12
SETCLMV 1,232.72 16.64 1.37 21,068.85
SETESG 827.33 8.44 1.03 41,354.17

SETWB 583.09 4.93 0.85 8,851.91

mai 210.71 0.83 0.40 269.84

IAUIDLASUIND asunmiso-vigugnmunaugavnu

Suf amsai (&uun)

26 u.A. Economic release: EU - Al IFO wwosul u.A. AvvG

s ans 4,494 8,208 7,342 7,342
27 u.A. Economic release: JP - PMI MAUSA1S S.A., MavBolASovonsna ., o
§.A. (A0laUgaMmy) dadou (%) 57.47 56.18 53.23 53.23
EU - ahogoon:lxuausasummu EU27 s.A. L. ans (894) (2,920) (26,484) (26,484)
US - aulisimuinu (FHFA, Case-Shiller), Aotu@oluguslna . .
Conference Board daaaou (%) 10.79 10.13 10.65 10.65

US - luousyranoasvo w.g. (Golavgame)
29 u.n. Economic release: US - msuUs:yu FOMC, uosuadatnisonony, .
AdvBoFauAAonu w.e. (Aolavgame), auMALAALAED daaou (%) 5.54 5.84 6.64 6.64
EU - nowmﬁoﬁu@uﬁnﬂ u.A. (Aolaugame)
Event: msUs:ll FOMC ans (4,056) (1,152) 10,060 10,060
30u.A. Economic release: JP - CPI lalfgo u.A., goaMUan s.A., MSWAQ .
AAQAEKNSSU §.A. (Bovdu) aaaou (%) 26.20 27.85 29.47 29.47
TH - qadeyBldua:wa s.A., Msavoan-uildn Lla:qanism s.A.
EU - GDP glslsu 4Q (A21aud3v), 0s111$31001U 8.A., CPI EU
Harmonized u.A. (1Govdu)
US - PPI 5.A., asti PMI 8mln

ans 455 849 9,081 9,081

MMsBo-unggnsugnmunaugavnuyaw S50 futures

MMstnaoulkouov SET Index (Feyeyn) 27 u.A. WTD MTD YTD

doa 8,315 7,213 86,481 86,481
ts PE Band
20.0x amuu (2,796) (7,284) (45,686) (45,686)
1,800 - '
184% S19609 (5,519) 71 (40,795) (40,795)
1,600 -~ 16.8%
15.2% i ' — - -
1400 ~ MIsBounguovvsIGluaarawusuas
13.6
1,200 + 12OX
o (@uun) 27 u.A. WTD MTD YTD
1,000 - =
go 5,622 10,331 91,182 91,182
N I L LR LY e 495 891 71,965 71,965
8522883823822553288338238 ans 5,127 9,440 19,217 19,217

innGvest™

usUNKaANSwelungu SCBX



nAagnsmsavnuUs=91du

addtaouls aarakuing

UN3LAS1:KOUl
High Conviction

STANLY (USutwuAiuuztintdu OUTPERFORM)

symawdodewugiu 245 uin

firls 3QFY69 Gn31A10; USUWUAIUEUIDU OUTPERFORM
ondodguondumisuazoulduna

(s1USULWUAILUzU1d1KSU STANLY 1Du OUTPERFORM (910
UNDERPERFORM) tiiovornisudosiuusliumsiavlavovdaisi
1asuusvkyumngoauilauladndigaaiknssy soudviduluna
Auraulolu 2HFY69 ua:l FY2570 wdoufiu upside 91naaiustdu
aagnshoglus:auav o:osdvgancuaulouovaaInkaOINSIA
Auusudoanavuiudd 13% Tuu’oo 12 WdounWiuu 1sUSuUS:Ueu
nslsuov STANLY tRUZU 20% 'IuU FY2569 ua: 26% ut
FY2570 TOUTKSW\TIUTKUWE{UU 2569 fi 245 UIN $1089v01n PE9.2
i (-0.5SD) (lwuuuo1ns1mlUmu1ana1\)U 2569 fi 190 u1n)

fi1ls 3QFY69 Gad1ma STANLY srevurilsans 3QFY69 (a.A.-
5.A. 2568) A 490 au (+58% YoY, -20% QoQ) Fvavndinaala
AMaMsaild 21% Wgoauigsoulld (-1% YoY ta: -5% QoQ) udmils
Audounsvldsuusoryuon: 1) omswm?suumunuuounsvmmua\)n
23.1% (+3.3pts YoY, +0.9pts QoQ) azAeudvwauondottiovoin
msUs‘uInsoaﬁomswémmumsnousoufsomur‘i1a§o§u?u
4QFY68 ua:2) s191A15uduNasuoU 76 au. 3v U. A STANLY avnu
oaumsuumsmal\)uUuwas kdwmatdunsolsn (mﬂuﬂonowu
a:ASvdo STANLY o:sudlulasuranaeov) uaAalu 15% voofls
3QFY69

STANLY dvithsiglaiauladnsigaaiknssu ; USUIWUUS:UIEU
misAls JUSKISUOLIIMSWUGOUEVMSNANSAsUdTUTNYTOADD
A2IWUAINTY L STANLY A1adin1stdulayoousyniono:dno
Qaaknssu d1KkSUT FY2570 (W.9. 2569 - 0.A. 2570) STANLY Ao
Wheeavigidula 5-10% logldsulsvkuumInAm&vdalkudksuya
lauTwua:msvegngssaolugongunaasncaurilkl 1wu nMsdawanadn
Tnsvsauataosisd domasiozisuldluidou a.a. AT STANLY
goAvAOUANAdUNUAISKEQE1VITUYoQ 1EU n1sTdlauan
(Collaborative Robots) Tulatiiniswaaaetaasiky tWeAudiuou
wlinvIu uen?nd STANLY fdowaunmswaataudiuldiov lag
lauddotdusanavduthdrAeylunisusznoulauiw Taguwulu
aunanowAalaudIWodouna kAU Stanley Group dolu 1s1USU
UszneumisAnlsuow STANLY thudu 20% Tut FY2569 ua: 26% Tu
U FY2570 iWoa:Aounanisdiliuviu 3QFY69 AdndiA1a §as)
flstudurudounsy tazauudmugoauigidula 6% WU FY2570
s1MaMsairisundn 1.9 wuau. Wl FY2569 (+22% YoY) ua: 2.1
wuau. Tut FY2570 (+8% YoY)

wulunaudvunsvuazooi upside JoUuI IBauuaUsas
msshedudunan 66% (s:auldeoaul FY2568) doaatdusudu
WacdoRU (DPSHu 2HFYB9 fi 8.6 UIN (SASIWAQDULNU 4.4%)
ta:lut FY2570 A 17.9 uin (Sasiwaaaulinu 9.2%) ogvsAid 1
povdilonan STANLY o:USusasinissrelunatwuduiio
woIseuoInanIuzlduaagns (1duaa 116 uin/Ru) tua:uuoliun
usuno:T3vUavLNUTULIA ovoIN STANLY doouavnuldf 1.0 Wu
au./0 WU FY2569-70 aaavoin 1.2-1.5 wuau. Wugov 2 Uou e
auudgnusasimssedulunalsuiiudugs:augoaaluadan
88% 0=k DPS T 2HFY69 Wudutdu 14 uIn (SasiwaaauLnu
7.2%) ua: DPS Ut FY2570 oawuduldu 24 uin (dasmwaasulnu
12.3%)

USutwuduuztindu OUTPERFORM (917 UNDERPERFORM)
1s1Bo310098uon0InNIsIaulavevlsiiunavuus iy
QaaknssugIUgUdRMMY ua: l\)uUuwanuummsowsaunu
upside 9:¥08G0QaALEUTDYDVAAIALIED STANLY kavINA
s1ARUUSUAOaaavUIILED 13% uy¥ow 12 loounmum 1M
Whkweaul 2569 oan 245 un omo\) PEA 9.2 1M (-0.58D)

(lwuuumﬂswmuhhuwﬂm\)u 2569 i 190 un)

Uodedsw Uodeuiden Ao MoslASugnos:a0doduosdonans:nu
donoudovmsdosaaud 1a:s1mMIanaungvyU 1STIUDVIAIY
#9v ESG NdhAey Ao Us:ziGudiudotoadou (E)

s:3uys Vg:inSevins
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
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Earnings Brief

4Q68: fillsundanav QoQ, Wudd YoY

SCGP s19vurisund 4Q68 it 821 au. IWUTU YoY 91AAISUSKIS
Samsdunuidduua:msusulasvagivkiivov Fajar daaav 17%
QoQ 9IndunuguRulazAyudLAgvdu dksutusliumisuna
1Q69 A10319:NSVAD QoQ ldaaav YoY lagldsuusvaaduoin
Usuireunisvrgiaaaviugovinaniadidgyluldeauiuuas
sulatis dunudiuRufgodu ua:niskgagoutigvlsvoviu
dissolving pulp 1s1UsuUs:uneunisAiisunal 2569 aaav 3%
WeazieudasiFisduduidingina tstavAustl NEUTRAL
d1KSU SCGP doas1AmithkuIedul 2569 A 21.5 un 3vAu PE 22
trih k8o -1.0 SD yov PE 1a3e 3 U

flsund 4Q68 a0av QoQ UGWUAD YoY SCGP s1gvurhisans
4Q68 A 1.2 Wuau. dindinaalama 5% ua:dinsinisiAia 3%
aKakaNNMNSasIFIsTudun chndimaua:Aidse SG&A Agv
A31AQ Ioaﬁﬂsanélvﬁuz‘]’u 26.5% QoQ ua:Wudomnulanuans
57 au. lu 4Q67 waus:nouns 4Q68 [asulsoruuAMISWIAY
ans 385 au. oUs:noudosrilson negative goodwill (1.1 Wu
au.) :1nMstdndo PT Prokemas Adhikari Kreasi (MYPAK) Tus1An
dindiyaAgasssu udgaknaivuivdoulagnisndusionis
aunswdmabuldsonisdauayd mdshelumseniandeyedo
finguov Fajar Paper A1l8o19TunisusSulasvasvowinvIu Las
mgohemsusulasvadio dnsurisuna 4Q68 ogh 821 au. dh
AgAIsIMaNISadTd 3% ornlsvaadudunisduta:midTe SG&A
doRna1ododu Wetdsu Yoy filsundwudoagvidsdiAeyoin
s:AUIWEY 34 au. Tu 4Q67 lagldsulsokyuINAISUSKISTONS
dunundus:ansmwuaznisusulasvadiokduov Fajar Paper Lid
KINIAgU QoQ firlsundaanav 17.7% QoQ lagldsulsvnaduoin
s 1muglaagnaaaviungussioldouasns:aly dowalk EBITDA
margin uovssiolanavindo 5% lu 4Q68 010 7% lu 3Q68 ua:
9% lu 4Q67 sougdvuranuoin Fajar paper Rwudu 0nAlEoe
Ususniandeyandofs azsimuigiusudoaaan

SCGP (NEUTRAL)

n1s9181%ulunadiksSu 2H68 SCGP Us:n1Ad1g1duluna
dksuvoa 2H68 A 0.35 uIn/Ku AaldusasiMsoredudunan
70% ua:sasiwacouunuoInidulunaladscdoln 3.4% lag
fMkuadu XD WSuA 310.A. 2569

uuslduA1ls 1Q69 nsvad QoQ udaaav YoY 1S1A103 WA
Us:nouns 1Q69 9:151g¥ov low season Fvldsunans:nuoIn
inAMa Tet WiBgauy uazinAmMasndsigenundodutuidoud.n.
2569 UJS1dunuwavvIUEURUDTUUDTGUIWLTU udmas1o:gn
sawedogdunuIALBNS:a1Y (RCP) Aanavua:uiasnisus:kea
dunuidildumsegivdellion veusAAQ31SIAINS:AIBUSSY
AeuAvsWudaduIdnlos ogvlsAau JusKisidoudikinsia
Sanavanavdn dlomanduyvfo:inisusuaasinmuigavin
WuAu uonINT waus:nouns 1Q69 9:1asuLSPAAAUDINAIS
KelagouUhgolsvLU dissolving pulp Wual 16 Sudog

nagnsnisavnuuazAuzt 1S1AvALUUY NEUTRAL dksSu
SCGP iiovornuniAsugmMansuovisIuovsUs:inASuBITUR
Fons:01BUSSAUASITKANTUDFIU D:TOADINBEYAUMOAMS
uslnameluus:inAfgaullodaltiovaasat 2569 Foozdowarh
TRA0WGELMISASIOTYUSSAEURTDADBULET (STIUSUUSLIUATS
fMlsunad 2569 anav 3% WWoanousasiFisduduidindiama
Tagus:ureunisalst 2569 Asiusulkugoavdinsifiaarana
13% 1S1USULNTEIATKUNEEUT 2569 A 21.5 UIN BVAU PE 22
irh ko -1.0 SD yov PE o3y 3 U

A%WLIAsYAdAY Ao ASUFAdSUNUAIEIdaLToY ta:A LY
avumvnisgmaasmikdunuauRuwudu ANUIEEYAIU ESG
Ad1Aey Ao NSUSKISTANSWALYVIU WAAAUARGLEU Lasns
UdosfuSouns:onfgoogs:augp (E)

Badl 01ASITY
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9015

chaiwat.a@innovestx.co.th
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Company Update

WS35 4Q68: marisansanav QoQ, Wudu YoY

110311 {sgns 4Q68 yov TIDLOR 9:a0av 10% QoQ udidula
22% YoY ogvisfiau credit cost AIWNTUD10a$1VADIUAIA
T¥Auaara 1s1madirlsansl 2569 oxdulalus:duuiunaivi
10% lasldsuusvkyuonmsiaulavevauidonisvdoduua: NIM f
Gdu Valuation fiunauloua: EPS growth Aogluinaurianilkis
gvALAILUzU1T OUTPERFORM d1KSU TIDLOR LicdiUSuaasini
(WhKkugavoIn 23 UIn L19ER 21 UIN

wS39 4Q68: Anafd1lsgnSaaav QoQ, tWudu YoY TIDLOR o:
UssmArausznouns 4Q68 uduf 18 n.w. lagisiAmadiisans
4Q68 9:a0av 10% QoQ udwWuu 22% YoY eg 1.27 wuau. log
gdo9dgauuayudn: 1) credit cost AWU3U QoQ (+51 bps QoQ, -1
bps YoY)ommsa\)éwso\) management overIaylWUlOUlwo
so\)suwanshnumnlhqmsmumou, 2) mstaulauovaulBEonIsuao
3u QoQ (+2% QoQ, +5.5% YoY) mnunmeyTUsTuz?ua“osmomﬁa
19% dksuauidostn:0suse; 3)NIM AGdU (+15 bps QoQ, +50
bps YoY) 91ndununivAisibuianav; 4) non-NII naouu (+13%
QoQ, +7% YoY) o1nsigldriunewiius: ﬂunamwuuumuqoma
QoQ; ua: 5) ooswaouounumosw?omwuuu QoQ mugQmMa (+
271 bps QoQ, -278 bps QoQ)

msiavlavovauidoo:isvasdu msidulavevaudeisvasiulu
4Q68 lagldsuusvkyuninduldosasnsgiuguduazaudesith
n:tUausaﬁ'uﬁs'oulmUlUthUsqu"uémsmomﬁa 19% (INguAU
waudasiaontlon 24%) 1Istmasimsiaulavevautdo QoQ o:
svaotutdu 2.2% Tu 4Q68 910 1.3% u 3Q68 Fvo:dowarlknis
@ulavevaudonvlogh 5.5% Nl TIDLOR doithmsidulavon
Fuidostihn:dsuldudolavaovkaniloRguAuUSIIUMSUODIS
A 9% U 2569

NIM 9:1Wudu TIDLOR mMa3idununivaisibuo:aaav 5-10 bps
QoQ Tu 4Q68 tlazanavdn 5-10 bps WU 2569 1S1A10319:0A1S
Usuaasasiaenideulougav 50 bps WU 2569 tia:A1ad1 NIM o:
WuBU 10 bps Y 2569

TIDLOR (OUTPERFORM)

symawdodewugiu 21 uin

Credit cost 9:tWudulu 4Q68; 1s1USUUS:UINIST 2568
wudu 151031 NPL ratio 0z Wwuduldu 1.8% U 4Q68 7N 1.7%
Tu 3Q68 Foidunamnmsaugalasvms "Aaud 1s150g" Tuidou
n.9g. uahmqmsmuwnouTumnIm TIDLOR TRUU5MV31 credit
cost lu 4Q68 9:1WUTU QoQ Lnas'ﬁ' 2.7-2.8% 910 2.24% U
3Q68 (S1A1031 credit cost 9:1WUTU 51 bps QoQ (AYA YoY) n
oan 2.75% Tu 4Q68 ODUULSTO\)USUGUUOOTU credit cost WUZU
5 bps tJu 2.65% (-80 bps) Tul 2568 1ta:A10319:NsLAITUY
2569

Non-NII 9:1@ulatus:dudrunaiv GogusvkyudINsI9TdA
ungKUs:AUNY 1S150A1031 non-NII o:uﬁuﬁumuqqma 13%
QoQ uazid@ulaunaio 7% YoY doo:donarilkl 2568 1aula 9%
1s71A1031 non-NIl o=1@ulalusasis:aodoavinogh 6% WUl 2569
01nWans:NUUgLUoLsIeldAmgKiUs:AuN La:Idous:Au
snguddesigianavoinmisiaguuimus:Ausgsuaovuniu

filsansU 2569 o:1aulalus=aulviunaiv (s1Madflsgnso:
w@ulaludasiszaodoavoin 24% lul 2568 L1agf 10% U 2569
(ovon credit cost p:lianavdn uazs19ldAmungKtnUs:AuUNY
oudulatudasiszandoan wish NIl oudulawuduoinmsiaula
vovaudoRISvadTULa: NIM AdIU

AVALLUzUN OUTPERFORM wsauusuaasintdnkung 11g9vAv
A1tuzuil OUTPERFORM d1KkSu TIDLOR laguovan valuation
thaulof PBV 1.35 1M WeolAguiu ROE 16% la: PE 8.7 i 1RgU
Aumsiaula 10% Tl 2569 ogvisAiau 1IstUsuaas imMtKkuIg
avo1In 23 UIN 1A 21UIN (VAU PBV 1.65 I K30 PE 10 1M
WU 2569) WiovmnisWsu PBV 1thkurgaaavdu 1.7 i 91nms
Usu cost of equity WuBuoIn 10% 10U 10.3% wa:usudasiAs
W@ulas=gzenoaaavoin 4% Wu 3%

UodudevndiAey: 1) Ao1wdgoduntunwaunsSwego1no:
(ASUZADB:adoa:avASIUMSAT 2) ADIUIEEVAIU credit cost
0nsIMsaliodovanas 3) MsuUoIuRgOTUMNSUIIAMSHIO 4)
AoWIEY0AIUNAKUIY Las 5) ADIWUIEEY ESG 91nMsTAUSAS
anmogousssu (market conduct)

Aadw dagwus, CFA
u‘nﬁmstﬁmsa\)nquﬁav‘Jugwudmna‘nnsEWQ
0-2793-9010

kittima.s@innovestx.co.th
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iAsugnolan

aaiaivu

Fumlnanuni
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& Conference Board IngA21WIEo0udusInadigasautiou 120Tuu.A. wad1s00uov
Conference Board 3010uamUudseiAsugAD s:ud dstiinouidoliuvoviusinaarsgusudoay 9.7
90 gs:du 84.5 uidouu.a. Fotdus:audaatudvudidouw.n. 2557 uazchnandotavaiamsaivon
UND1ASIRRS:AU 90.0 - Bulwinoar (28 u.A. 69)

& dulde-EU UadamsAasasous:5amaas Asounay 25% uov GDP lan Suidgia:akmw
glsU (EU) ussadoanavmsAiasnsous:aamaasiusud ( 27 u.A.) Tannmsiosofgadondoud
U 2550 Tagdoanavavnaiognuuiuuuddu "uisaiukvdoanavnodon” iwhovoinasaunau
dadouso 25% vovwaaneuriboasoungluls:ing (GDP) vovlan uazAaldu 17u 3 yovnism
StkAOUSEINAMYKUA - BUlWiADEr (27 U.A. 69)

& @jduisusnmdvds:51d duithusutu 5% deiiovidudii 3 MssormFvUs:1TvovyUu
Wamnagwibumomsudstudud (27 u.a.) loghus:1GuahAgyogimsSnLRAMYMSTUADLTAGD
=AU 5% K3ogonnaadonulludA 3 MuNa1vMo:ASUTADALNGEYAUMIEIBUIWS - SulWiAdar (27
u.A. 69)

0 duliaoaarssoludsisanouindoulkovovanaldbuaoaaisifoligunuanaldukan 6 analu
a:n$1OU acav 0.84% LA 96.219 - dulwinoan (28 u.A. 69)

(1) afyfywuwuuou WTI dousudoud.a. WudU 1.76 ooams k8o 2.90% Uaf 62.39 ooams/UWSlsa
doudeyeyrtngudulusun (BRENT) dvusuldouil.A. WUZu 1.98 aoaals k3o 3.02% Uan 67.57
aoaas/uisisa - dulwinodri (28 u.A. 69)

O deyaynovAraaia COMEX (Commodity Exchange) @ouautdoun.w. Wudu 10 UG Ko
0.001% Uan 5,082.60 aoaas/ooud - Sulwinoari (28 U.A. 69)

@ ouuloaaommhnssumofouaLJon 49,003.4190 anav 408.99 90 KSo -0.83%, Gul S&P500
UaR 6,978.60 20 Wwudu 28.37 20 K50 +0.41% a:qul Nasdag Uoh 23,817.10 plel Wudu 215.74
20 K80 +0.91% - BUlW1ADEN (28 U.A. 69)

asuuiolAsughoua:aaraluus:inA

iAsugholng

SET

BGRIM

MBK

& 'sUn.-gA1’ antAdgsuu "insanev’ Mmunawsimwousviolan munavleymnisgmaas uas:
Aszuadunulkaihgaunswdlaoans 8ok "novA” nauu loalduoghown érgasiAn "nov”
AUSuGawuTudeltion Buklios:Au 5,000 asaaisdooaud dusimneving Usudowkiio 75,000
un amumsmumTH "LULAME" KSosunmsuKLUs:INATNg (sun.) sJ\)lwaiybnamna\ﬂumswﬂu
mnuouamszjamana\)m lagawn: ruteUwalnguntduduuIn Woaausonadude "AdUUIN"
muna1vsIMNevAWUTudeibon - ASLINWSSAD (28 U.A. 69)

& naa.downan Towlolk' ana 'vo.’ kiisz:aunuuan n.a.a.1souAToNgKe "aatanuing” 9ode
Ineuritkiikay "aanalowle" ugkundIAIAYS:QUNU "LLEUAIU" IKdD "WUAIU" SuwuDdan:Iieu aana
Rulng "dunuav 3 th" kauri "uo.Tne" kizuaarauan 1SLUTS "gjoLdh” USuauqalneurifiAu
Qua wWiuwedayaunumMsAULIU i One-Stop Service GoUSENAGU New S-Curve Lla: "nuc1vsa”
oanzwWeululng - NSLINWSSAD (28 U.A. 69)

< pavuovIGWU 68 la 2.2% mMal 69 s:aaikda 2.0% Ns:NsovNIsSAavUS:IIUIASUgADINaT 68
YENEgAD 2.2% DALSVKUULIASAISSTLa:nsdvoon Aous:aoavidntoglul 69 NAala 2.0% lag
LsvdulAdoullagudiAsugaoluUs:inALLa:MAUSANS - Y10KU (28 U.A. 69)

© SET Uaduliii 1,334.45 9a WWudu 27.38 90 (+2.09%) YarBous 54,241.97 &1Uuin MsBouy
Kudul 131asldadoduusvia:nsvass:augoiugovuis laerigagoga 1,336.50 90 La0d1ga
1,308.14 90 - dulWIRoari (27 U.A. 69)

& USUN T.n3U mN109$ $1A0 (UKIBU) USUN aua: AasUaIsEU F1A0 (UKsu) La:usun silalu Aos
Uaissu (Us:inAlng) shAa Tdussadoanavmsavunuludeyandonnsiwih SouAu NTT Global Data
Centers lag0A1dvN1SWAASOU 100 tWN:3ad A1a COD (dluldoulauisu 2570 nnelulny
QOEKNSSOLA:BE vaus - NUAU (28 U.A. 69)

© MBK owihsgldidulasio 10% uumsuoﬂolnao Tach UllS\)HUUO’Iﬂﬂ’ISV\/UC’IOﬂO\)lnEJC)nET\)Na
[BouondoAgugNsAT Isolsy 91K1S Laznodw m\)\)ua\)numaasm 1 WuduuindoU tiusedvrko:
KD argasouwusias aoalus IUQTsmsaumuwmlwugam lAsvn1s Riverdale District Stet
€10 - NUAU (28 U.A. 69)
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¢ SNPS W01ns:ud Longevity aswlomaluswwarslkoaaknssuindovdrovs:aulan veu:A
Ueyklu PM 2.5 nszduaududoqliagumwneg-RoBodoniu KUUNEaNUu1ed oonauAilkl 3-4
sremsdolastnadertion - AUKU (28 U.A. 69)

SCGP & SCGP Wauwud 2569 Aviths1gld 1.3 uauduuin Suduuduensdo-anmikukyu wioumadon
o1 1.83 kJuduuin goriuou 1 Kuduuin a8 M&P - swinsauovay Yynvlngidus:g:end wiauda
AwaengUndiviaulduwaa 91vKuINSWwWasadIvUS:INALA: 66% (U 3 UKD - NUKU (28 U.A.
69)

KGEN & KGEN povdeyay1euudnsndd kavnisiiovisusga u‘%os‘guwa?mioonumsmsaauaqudmdo\)
wssgunadualsomuluingdun 26 nuMwust masugsrgldiulasuna 2/2568 wsouooalsdsusd
A1 90 UKL Ldudousumiaugaaan:zbaulduluas 1 gondnAuLLvIFau 2 il - NUKU (28 U.A. 69)

TLI & "[ngUs:AuBda"(TL) gn1susuaa Risk Charge 910 25% kAo 18% ¥ogKUU CAR 91 569% 14
godudn 1dokavidonavovgukuinauInlu - 1oRU (28 U.A. 69)

SPALI & “AMag” Mouwud 69 l@ukhwaurlasvaslulng-ooatasids avithgeauetisou 45,000
Aduunn ua:isheldsou 37,500 &uuin quuindon 14,000 d1uuin 1doWalkiyuld 28 Tasons
JarA1sol 35,000 d1uuin - 410RU (28 U.A. 69)

TMAN ¢ TMAN ua: “Tus1 1was” Us:nARoIUSoUDoNUQWIavASAiuKIINEas La: “uwinuri aon” 1o
398U@a:WaIUIUdaNSSU Waugaudvdudsinis mso‘omsns‘wsjaum\)UEyiym:nult‘iaomiy
AIsaalauazlBoOWIEIBg LpasvassAudanssudogaadidowiedsg nelu 6 (ou ynaaralng-
chous:NA - 110RU (28 U.A. 69)

CPN & CPN rjuvu 600 & uuin vauAuey “The Great Chinese New Year 2026” Q2aovasydU JUNY-
K3- fiu- maonsuou?umoao KIOEONSIWWALWL 25-30% LaznSs: AugoQUIYEOLASUIUUOLIASS
CPN (WU 5-10% - U10KU (28 U.A. 69)

SCGD & SCGD a‘uUﬁﬁ vouavnu 2,500 auun lﬁUHlj'lUEﬂEJSSﬁOTUlf)'EJOU'IU a\)nuumaﬁwé\)mswémvvu
YeNgwosSaFuM HVA-SVP 1IsvwandudaaousieidoniBaauuliunnnoi 25% - U']C)Hu (28 U.A. 69)
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nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

27-Jan Index Chg (pts) 1D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 ™ 6,979 28.37 0.4 0.9 1.9 1.9 225 197 15.4 14.3 48 197 20.0 203
Euro Stoxx 600 ™. 613 3.54 0.6 0.8 3.5 3.5 15.7 142 9.2 103 22 142 133 137
Nikkei 225 e, 53,334 44829 0.8 (1.0) 59 5.9 245 218 (2.2) 122 24 218 99 105
Hang Seng e 27,127 361.43 1.4 1.4 5.8 5.8 1.9 10.6 6.1 123 1.3 10.6 107 M2
MSCIl AsiaxJ — "=_. 985 14.18 15 1.8 7.9 7.9 14.4 125 266 15.0 20 125 138 142
Philippines T 6,307 33.08 05 (04) 42 42 9.4 8.6 9.4 9.5 1.2 8.6 125 125
Indonesia S 8,980 4.90 0.1 0.3 3.9 3.9 141 124 599 133 1.8 124 129 133
Malaysia po—— 1,771 2718 1.6 3.0 5.4 5.4 15.4 145 10.2 6.6 1.5 145 9.9 10.2
Thailand (i 1,334 27.38 21 15 5.9 5.9 141 131 16.1 7.5 1.3 13.1 9.1 6.0
Asean 4 - simple avg. 11 11 4.9 4.9 13.2 121 23.9 9.2 1.5 121 1.1 105
China - 4,140 7.30 0.2 0.1 4.3 4.3 141 12,6 32.3 1.8 1.4 126 10.0 10.3
India [au W 81,857 319.78 0.4 0.4 (3.9 (3.9) 203 176 1.0 157 3.0 176 142 146
Singapore (= 4,923 62.09 1.3 0.6 6.0 6.0 15.0 14.0 4.3 6.9 1.6 14.0 10.6 10.9
Taiwan — 32,318  253.40 0.8 11 1.6 1.6 178 152 16 176 33 152 183 202
Korea —_ 5,085 135.26 2.7 1.9 207 20.7 10.7 9.3 90.8 153 1.5 9.3 14.4 145
Others 11 0.8 7.7 7.7 15.6 13.7 34.0 135 22 13.7 13.5 141

msindoulkosiondugaaiknssuyovaalaRugimA

Price performance (%) * 0il & Gas Supply Chain
27-Jan WoWwW MoM YTD Banking
Banking 0.78 117 4.32 2.18 T elecommunications
Chemicals (0.09) 1.93 8.19 4.22 )
Transportation
Construction Mat. 0.04 0.36 2.28 0.46
Consumer Products 0.07 1.33 5.79 p.74 "ol ConsumerStaples
Health Care 0.04 0.93 2.36 115 Consumer Products
Oil & Gas Supply Chain 11 3.70 9.15 5.99 Health Care
Real Estate (0.36) (0.26) 0.45 (1.11) Construction Mat.
Retail - Consumer Staples 0.07 1.33 5.79 6.74 Chemicals
Telecommunications 0.55 1.45 6.87 4.29 Real Estate
Transportation 0.19 (0.46) 1.27 (0.45) a Regional  Thailand (2jo) (1"0) 00 0 20 50

* MSIABoUTKISIINGUONEMASSUYOLAaIRUNTMA (%) SvAUANa US$ ua:msiadoulkosignguaaaknssuvovaalakulng (%) 8viuanauin

msindoulkosiondugaaikassuvovaalakulng

T ——
27-Jan WoW MTD YTD SET50

Banking 1.28 (1.15) (0.67) (0.67) Commerce

Commerce 1.57 (0.10) 1.08 1.08 Property

Construction Materials 0.4 1.33 11.51 1.51 Banking

Energy & Utilities 0.76 0.83 7.02 7.02 Petrochemicals

Food & Beverage 0.54 (0.78) 0.42 0.42 Transportation

Health Care (0.27) 1.38 3.36 3.36 icT

ICT 0.81 (0.99) 6.95 6.95 Energy & Utilities

Petrochemicals 0.88 3.64 19.90 19.90 Food & Beverage

Property 1.46 1.86 3.68 3.68  Construction Materials

Transportation 0.87 (2.64) (1.38) (1.38) mai

SET 2.09 2.94 5.94 5.94 Health Care

SET50 1.84 2.25 6.37 6.37 y ) J J ; J '

MAI 0.40 112) (292 (292 09 o0 e b ' 20 s change 1o

yaA1Ms3oung 10 dudu S1IANWUTU 10 dudu s1Aaaav 10 dudu

Stock Price Value (o) 1] Stock Price Value Chg
((19) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)

DELTA 210.00 5,297.59 8.81 TWZ 0.03 0.08 50.00 MILL 0.06 0.02 (14.29)

PTT 34.00 4,151.48 1.49 TRITN 0.03 0.00 50.00 MADAME 0.12 2.40 (14.29)

SCB 138.00 3,117.76 2.22 EMC 0.03 0.02 50.00 NRF 0.24 0.38 (11.11)

BBL 161.00 2,868.84 1.90 TSI 0.05 0.00 25.00 TNPF 1.03 0.04 (10.43)

ADVANC 351.00 2,754.97 115 PF 0.06 0.90 20.00 XBIO 0.09 6.83 (10.00)

KBANK 192.00 2,722.70 1.05 EVER 0.06 0.08 20.00 JCK 0.13 0.12 (7.14)

TRUE 11.10 2,654.69 0.00 TU-PF 1.18 0.03 18.00 CEN 0.81 0.31 (6.90)

GULF 47.00 1,727.41 1.08 CHARAN 17.80 0.00 11.25 SKE 0.14 0.00 (6.67)

AOT 51.25 1,590.90 0.00 KDH 89.75 0.01 10.80 NOVA 8.25 0.23 (6.25)

CPALL 43.25 1,554.31 117 ERW 2.46 198.93 9.82 WFX 0.66 0.40 (5.71)

innGvest™ Page 8

uSBnkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietham Taiwan  South Korea
Daily
27-Jan-26 145 ©7) 126 17 (4) 729 509
26-Jan-26 (47) 1 () 34 5 6) 202
23-Jan-26 (36) 45 (10) 33 (8) (351) 912 172
22-Jan-26 (8) (79) 5 42 (55) (247) 803 (109)
21-Jan-26 (65) ) 4 53 (12) (108) (1,330) 122
Weekly
WTD 104 (95) 126 51 1 (946) 723 m 5,527
23-Jan-26 44 (192) 4 127 13) (1,066) (522) 813 0
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,527
9-Jan-26 (153) 121 36 10 24 (946) (864) 464 7,229
2-Jan-26 0 64 7 (57) 0 (266) 571 509 796
Monthly
MTD 236 147 224 308 (154) (3,561) 1,972 2,190 13,553
Dec-25 191 732 (210) (502) 80 (2.633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 @n) (266) 40 (11,047) (9,735) 6,310
Oct-25 (136) 782 (100) (647) (842) 1,255 (2,588) 4,207 47,557
YTD 236 147 224 308 (154) (3,561) 1,972 2,190 13,553
goaBomeanssiwduvovunavnudwvsialuls:inslng
3,356 3,660 Equity SET50 futures Bond
2,637 (Btmn) (Contract) (Btmn)* (Btmn)
2,376 1,064 Daily
= 27-Jan-26 4,494 8,315 1,482 5,127
o T T T T T T T T T Weekly
= (234) WTD 3,223 7,213 1,290 9,440
(1,12611,271) 23-Jan-26 1,348 46,670 8,168 1,527
2.017) 16-Jan-26 7,577 60,705 10,350 829
9-Jan-26 (4,806) (28,107) (4,670) 7,421
19,886 224210 077 25,863 26-Dec-25 2,045 7,706 1205 (2,846)
@ 12,219 8,319 8,315 Monthly
o 2,443 MTD 7,342 86,481 15,137 19,217
N - . . . . . . . . . o5 6,053 (7.644) (1187) (7,994)
2 (2.174) (1102) Nov-25 (12,487) 5,243 926 24,856
Oct-25 (4,388) 52,439 8,81 44,805
Quarterly
QTD (10,823) 50,038 8,551 61,667
9,835 3Q25 (17,544) (70,021) (11,458) 172
726 173 1128 4222 434 5127 g5 (38,826) 51,680 7,157 54,474
- F i i i i i i i i 1Q25 (39,867) 53,745 7,84 12,570
c 4Q24 (52,370) (30,641) (5501)  (49,920)
2 (5,439 4.273) 2818) YTD 7,342 86,481 15,137 19,217
§ § § § § § § § § § 20 (107,060) 85,442 12,090 128,884
S 4 & & & £ 8 & & o 2024 (147,940) 36,213 5231 (26,548)
— - — — N N N N N

mMsSoupansa:auyovlinavnudvsia ua: SET

SET50 ua:dadoumsionsavuovdivsd (lisou NVDR)

_ - 1,100 A r 40
20,000 (Foreign Accumulate - Btmn) (SETIndex) 1,400 (pts) == SET50 Index (LHS) %)
o A L 1,350 1,050 + % Foreign Ownership (RHS) r 38
T T T T 1'000 i L 36
(20,000) 1 1800 g5p | o
L 1,250 ]
(40,000) | 900 U | a9
r 1,200 850 1 " | a0
(60,000) 50 8007 \ | %
(80,000) - L 1100 750 7 %
J ' 700 1 2
(100,000) 1 :I;:ellgcr; Accumulate (1Year) r 1,050 650 Fooa
(120,000) - naex L4000 0+l 2
& &€ 8 & &8 & § &8 8§ & & § § 333333333 II38388888888¢%
. ; - o 4 L - 0 - ! ! ! C Q55 >c 35S 0Dayg 2O CcaOag 5 >c3S oy 29 cCc
§ 855855323558 ¢: 85 5882533558248 588¢838¢85333888¢4¢%
msﬁa/maqn%ua\)ﬁna\)qudwmﬁ
dadounmsiionsavkuyavunavnudivsiawaguudavuiniga 10 Sudu Bo-u9 (ans) gvda 10 Sudu NVDR
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 23.12 18.74 375  ADVANC 38.49 (2.12) (743) DELTA 1387 BBL (287)
BH 31.45 0.89 150  KBANK 42.55 (3.00) (576) PTT 1210 BDMS (180)
scc 10.41 0.4 89 BBL 26.98 (3.02) (487) scB 547 OR @)
SAWAD 35.39 3.16 82 CPALL 25.10 (7.82) (338) ADVANC 480 scC (47)
KKP 9.75 0.84 59 AOT 712 (5.45) (279) AOT 341 SAWAD (38)
MINT 31.60 1.80 42 DELTA 92.38 (0.90) (190) CPALL 248 BCP (33)
PTTGC 7.40 113 29  TRUE 48.97 (9.47) (104) KTB 219 SPRC 13)
BCP 1.42 0.91 27 SCB 17.00 (0.54) (74) KKP 176 PR9 (12)
TCAP 14.27 0.21 13 PTTEP 7.41 (0.48) (58) KTC 140 GFPT (10)
KCE 18.64 0.66 12 HMPRO 7.09 (6.95) (47) PTTEP 136 EGCO 10)
* Ussuneumslae InnovestX Research
. X
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Update st Amaunswaus:zinnaivg

aslsdandney
symua 27 u.A. WoW MoM YoY YTD
Aslinou@ouu
VIX Index 16.35 1.24 (18.62) 15.14 (8.66) 9.36
Europe CDS (bps) 50.262 (0.10) (1.97) (0.58) (4.18) (0.40)
LIBOR OIS Spread (bps) 1.22272 0.25 (0.29) (1.88) 68.27 (2.90)
TED Spreadl(bps) 1.2086 0.82 0.27 (2.79) 64.60 (1.87)
sasanasu:
Dollar Index 95.78 (1.31) (2.83) (2.29) (10.76) (2.54)
ansgasaais/uin 30.90 (0.66) (0.43) (2.29) (8.54) (1.97)
yls/arnsgnoaans 1.20 1.36 2.69 2.29 14.74 2.49
ams‘gooaaws?/Laungu 152.25 (1.26) 3.71) (2.44) (1.47) (2.59)
as1askl: (Waguuav basis points)
sus1dwdowustassguialng 2 U 1.20% (1.59) 2.72) 4.55 (84.12) 6.86
sus1§1w5owWusUassguIalng 10U 1.92% (0.05) (0.95) 22.72 (36.80) 26.10
Sas1dvdowusUasSgUNaaksy 2 U 3.57% (2.83) (2.15) 10.63 (65.06) 10.62
sas181v5oWusUassguIaaksy 10 U 4.23% 0.40 (4.54) 11.32 (32.53) 8.19
FumInAseur:
CRB Index 547.84 0.00 117 1.4 1.57 1.47
no\)ﬂ"mrj'\) (avaascoosud) 5,181.40 3.42 8.79 19.62 89.09 19.99
Fimsnau (aoaansdounsisa) 8.58 0.00 33.85 33.85 933.73 33.85
Juaanaqlu (aeaansdousisa) 61.86 0.45 0.1 0.25 (23.10) (0.29)
huuaanatogosn (aoaanscaousisa) 62.39 2.90 3.40 7.42 (14.73) 8.66
A1S:0180 (9Q) 1,999.00 12.30 15.62 6.50 162.68 6.50
daswwmanauunuwusuas 10 U vovlngua:ansga wadwdasmwansuunuwusuas 10 U vovlngua:zansga
5.0 - (%) 1.0) (pts)
45 -‘W
4.0 15) |
3.5
+25D =-1.99
301 20 +1SD = -2.25
2.5 4 n A Y
2.0 1 TH GB10Y 25) e Avg=725
1.5 -
-iSD=-2.76
1.0 (3.0) A
0.5 1 -2SD=-3.01
0.0 —————————————— (3.5) -

58582555323 88853335¢% 5888555523228 8583:3¢%85+
duswanwasu THB/USD msindoulkovovdasinanasulunimadoaoaars aso
36.0 - (THB/USD) -

Japanese Yen
Singapore Dollar 1
35.0 Malaysian Ringgit 1
+2SD=34.28 J
South Korean Won
34.0 4 ) 1
+1SD = 33.47 Indian Rupee
China Renminbi 1
33.0 Avg =32.65 Taiwan Dollar 1
Thai Baht 1
32.0 1 1SD=371.83 Indonesian Rupiah :
Offshore Deliverable CNY
31.0 1 -2SD =31.01 Hong Kong Dollar
Philippines Peso 1
30.0 — T T T T T : T T "

8888888888888 888 8«7 ©-5 00 05 0 s

SRR ERERN SRR R (6 change 1dey
novAl u0udu Brent

(US$/Troy ounce)
5,500 - 85 - (US$/bbl)
5,000 A1 +2SD = 4652.77 80 4 +2SD =76.98
4,500 A
+1SD = 4119.62 75 4 +1SD = 72.52
4,000 A
Avg = 3586.48 70 Avg = 68.07
3,500 A
65 -
3,000 ~ 1SD = 3053.33 0 -1SD = 63.61
2,500 A -2SD =59.16
-2SD =2520.19 55 -
2,000 4
—_————————
1,500 b b b b b b b b b b b D b b b b b © o
D W WO WO WD W W W LW LW LW LW LWL W00 O © A g g Qg gl gl Qg N gl
PP QP Qg g gqgqg g g Qg £ 8 55 535S 339385 3538 5 <
S 83525 3353329888333 55 S =2 =< == =7 7 2o n O =zz0 2
S =2=2< == "3 ®nnO0=z=z=zza40 > -

Note: Standard deviation (SD) llideyapeulionsouns
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) suri 27 u.n. 2569

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

CNSTAR5023 150,883 1,108,990 7.35 99.72
CN23 7,762 43,538 5.61 82.41
CPF 3,580,500 75,123,610 20.98 19.53
SCC 627,500 134,253,600 213.95 15.80
STGT 446,600 4,229,140 9.47 15.43
SIRI 4,343,000 6,035,010 1.39 12.89
SPALI 843,300 15,072,970 17.87 12.85
TU 1,392,700 16,743,300 12.02 12.85
BEM 2,583,600 13,563,395 5.25 12.58
BJC 1,133,500 16,199,700 14.29 11.79
LH 2,795,700 11,119,414 3.98 11.49
STA 274,300 3,593,330 13.10 9.48
PTTEP 1,140,000 136,947,650 120.13 9.1
CENTEL 620,800 21,835,775 35.17 8.67
PTTGC 2,731,200 69,614,300 25.49 8.53
GLOBAL 911,300 6,154,240 6.75 8.33
DOHOME 1,589,500 5,700,010 3.59 7.92
AP 780,900 6,974,745 8.93 7.76
BDMS 5,227,600 105,153,310 20.12 7.45
BH 412,900 70,338,400 170.35 6.96
BBL 1,210,900 193,105,500 159.47 6.58
TVO 66,600 1,550,450 23.28 6.34
BTS 2,410,600 5,460,612 2.27 6.31
MINT 1,208,500 28,347,300 23.46 5.65
KTB 2,853,100 82,336,775 28.86 5.55
AOT 1,527,300 78,463,850 51.37 4.85
CK 326,700 4,159,110 12.73 4.65
KBANK 654,400 125,116,300 191.19 4.54
BAY 12,200 311,100 25.50 4.33
EPG 26,800 79,868 2.98 4.31
DELTA 1,092,400 226,931,350 207.74 4.28
RCL 27,400 774,050 28.25 4.28
BEC 20,200 37,168 1.84 414
IVL 874,400 17,275,860 19.76 4.08
BAM 327,100 2,587,110 7.91 4.04
M 75,400 1,436,400 19.05 3.86
JMART 190,500 1,439,455 7.56 3.67
MTC 440,200 14,749,575 33.51 3.57
WHA 2,766,300 9,225,412 8,88 3.49
CNO1 422 9,242 21.90 3.43
JTS 13,200 686,150 51.98 887
ADVANC 259,200 91,155,400 351.68 3.31
MEGA 53,100 1,897,850 35.74 3.27
GPSC 438,200 15,602,325 35.61 3.18
EGCO 33,200 3,904,200 17.60 3.14
CPN 265,000 15,482,825 58.43 3.13
BA 100,300 1,518,870 15.14 3.10
MAJOR 169,700 1,116,690 6.58 3.09
PR9 53,700 1,008,910 18.79 3.08
SAWAD 396,900 10,306,400 25.97 3.03
BCH 391,000 4,014,160 10.27 3.02
HMPRO 947,800 6,487,740 6.85 2.89
ICHI 83,300 1,149,540 13.80 2.86
TFG 371,700 1,775,070 4.78 2.84
CPALL 1,009,000 43,537,800 43.15 2.80
TLI 470,500 5,572,120 1.84 2.74
SCGP 320,800 6,618,610 20.63 2.58
JMT 257,200 2,263,865 8.80 2.53
TCAP 114,500 6,691,150 58.44 2.35
ITC 81,400 1,354,420 16.64 2.32
OSP 131,400 2,258,200 17.19 2.08
AWC 1,776,400 3,949,590 2.22 1.98
PTG 69,900 522,325 7.47 1.94
PTT 2,336,400 79,800,100 34.16 1.92
PLANB 346,200 1,246,380 3.60 1.84
SCB 489,700 67,430,150 137.70 1.83
BCP 77,300 2,299,675 29.75 1.74
KTC 227,600 6,372,800 28.00 1.61
CBG 28,100 1,218,200 43.35 1.49
THCOM 107,800 993,420 9.22 1.44
GFPT 97,700 951,110 9.74 1.32
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

HANA 173,600 3,032,270 17.47 1.32
TISCO 54,900 6,098,400 11.08 1.30
BCPG 41,000 285,315 6.96 1.27
AURA 11,900 154,020 12.94 1.24
TTA 7,100 29,964 4.22 1.22
CKP 33,000 75,900 2.30 117
ERW 921,700 2,266,616 2.46 1.14
SPRC 397,500 2,627,325 6.61 112
AMATA 109,100 1,686,470 15.46 1.08
MBK 15,100 272,880 18.07 1.08
OR 350,500 5,013,580 14.30 1.06
TRUE 2,459,700 27,352,040 11.12 1.03
TOA 17,500 254,580 14.55 1.00
CCET 533,900 2,630,040 4.93 0.98
TQM 9,200 110,410 12.00 0.98
ORI 35,200 61,952 1.76 0.96
AEONTS 7,200 705,775 98.02 0.93
BGRIM 136,900 1,763,930 12.88 0.93
Ccom7 122,700 2,528,090 20.60 0.92
RATCH 25,900 796,425 30.75 0.90
VGI 274,000 244,658 0.89 0.87
CHG 87,600 134,904 1.54 0.86
BANPU 300,100 1,665,555 5.55 0.85
STPI 28,300 131,796 4.66 0.85
PSH 3,600 13,102 3.64 0.84
BLA 11,600 239,090 20.61 0.81
KCE 65,200 1,215,820 18.65 0.78
PRM 18,100 130,320 7.20 0.73
STECON 98,800 781,970 7.9 0.73
IRPC 364,300 440,803 1.21 0.7
CRC 111,500 2,194,760 19.68 0.66
BTG 14,300 253,990 17.76 0.63
KKP 44,400 3,121,800 70.31 0.62
SISB 19,700 205,520 10.43 0.62
TTB 2,973,200 5,917,126 1.99 0.62
TOP 68,700 2,902,550 42.25 0.60
EA 107,800 296,078 2.75 0.54
MICRONO1 20,000 156,000 7.80 0.53
TIDLOR 44,300 765,870 17.29 0.50
TKN 3,900 16,182 415 0.49
ASMLO1 584 21,431 36.70 0.44
GUNKUL 25,900 47138 1.82 0.42
GULF 145,800 6,866,100 47.09 0.40
TASCO 9,200 129,720 14.10 0.29
CPAXT 21,700 328,020 15.12 0.17
BILIBILIO1 8,000 41,600 5.20 0.16
SAMART 1,900 11,305 5.95 0.16
BPP 100 1,160 11.60 0.13
PSL 500 3,050 6.10 0.06
JAPAN10001 1 26 26.00 0.00
THANI 100 163 1.63 0.00
WHAUP 100 440 4.40 0.00

ALN: aaiakdnnsSweiKoUs:INAINg La: InnovestX Research
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nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

asunSBoUIgARUUDOVHUSKIS
S19VIUNSFO-UIBRUUOVHUSKIS fu SUR 27 U.A. 2569

£ S Uszian m d1udou sim sou 35mstlau/

[9hhe R [9hhe

DTCENT ug oseu USSNY Ruanley 22-01-69 102,000 0.90 91,800 ny
EASON ug aigwa lenuavna Ruaey 26-01-69 31,800 1.05 33,390 do
EKH U esan Godoo:wol Ruanley 23-01-69 70,000 4.99 349,300 do
EKH U esan Godoowol Ruanley 26-01-69 100,000 4.98 498,000 do
EKH e S uos Boonsias Ruaniiey 23-01-69 47,600 4.98 237,048 do
EKH e S1u08 Boonsias Ruanley 26-01-69 52,400 4.98 260,952 do
EP u1g gns dugnnna Ruanley 26-01-69 18,900 117 22,113 do
PPPM g 8s: Aaossaud Ruanley 26-01-69 44,200 0.33 14,586 Ny
SCM uIEd AUNDSSEU SAuAiyas  Kuaey 26-01-69 90,996,666 0.5 13,649,500 3o
SO uwaNo AeusUT UHLSUFY Ruaey 26-01-69 16,700 4.02 67,134 3o
SO uwaNd AuSUT UHVSUFY Kuaney 26-01-69 11,100 4.04 44,844 3o
TATG u1g MIS Kane Ruanley 26-01-69 20,000 0.96 19,200 do
TMILL ug Us:ma yauoswus Ruanley 26-01-69 50,000 2.10 105,000 do
TSTE g Us:ma yauoswus Ruanley 26-01-69 500 10.90 5,450 do
™ e fos Buydad Ruaniiey 26-01-69 100 26.00 2,600 do
il e fos duydad Ruaniiey 26-01-69 1,100 26.25 28,875 do
WINNER g VU 000BESE:NA Ruanley 23-01-69 1,964,000 2.18 4,281,520 do
Total [2) 19,604,926
3] 106,386
ans 19,498,540
innGvest™ Page 13
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nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

U —_—— S
fiNUKU

duns

26

PD
BACO3 Bt0.014047
BKNGO3 Bt0.004014
METAO1 Bt0.003
NVDAO3 Bt0.000167
Share listing
ECF 19,592,476 Shares
PRG 12,295 Shares
STOWER 365,000,000 Shares

dvMms
27

PD
AVGO80 Bt0.0033
BKNG80 Bt0.00487
NIKE8O Bt0.0052
NVDAO1 Bt0.0002
SP500US80 Bt0.00604
Share listing
SCN 1 Shares
TF112,951 Shares

uns1AU 2569
WS
28
PD
CNTECHO1Bt0.0761
Decreased capital
SINGER
Share listing
PPPM 3,424,657 Shares

wgRaua
29
PD
PEP80 Bt0.00717
Decreased capital
PSGC

30
XD
1DIV Bt0.45
COSTCO19 Bt0.0345
INETREIT Bt0.0675
MSO06 Bt0.02068
TDEX Bt0.3
TSC Bt0.8
PD
DISNEY19 Bt0.0919

XD
SPBONDS8O0 Bt0.02838

9
XR
PTECH 2:1@Bt2.00
PD

CSCO06 Bt0.0133
ORCLO6 Bt0.00521
16
PD
DELL19 Bt0.0141
ICBCO6 Bt0.0637
ICBC19 Bt0.057
INETREIT Bt0.0675
JPMUSO06 Bt0.01564
JPMUS19 Bt0.0806
ORCL19 Bt0.0133
23

XD
STIBt0.026

10
XD
IRC Bt0.493

17
PD
1DIV Bt0.45
TDEX Bt0.3

24
XD
JNJO3 Bt0.016339

AUNWUS 2569
WS
XR
QHHRREIT- @Bt-
PD

TAIWANAI13 Bt0.01956364
TAIWANHD13 Bt0.27755406
n

18
PD
TSC Bt0.8

25

XD

METCO Bt30
THAIBEV19 Bt0.423
PD

AOT Bt0.81

19
XD
MSFTO1Bt0.0049
MSFTO6 Bt0.00706
MSFT19 Bt0.008
MSFT80 Bt0.01449

26
XD
UNIQLO8O0 Bt0.05475
PD

STI Bt0.026

PD

LPGOLD13 Bt0.03704797
MMM BtO.1

MMM 10 : 1 XD(ST)

13
XD
LLY80 Bt0.00274
SBUX80 Bt0.00987
PD
FPT Bt0.32

20
PD
METCO Bt30

27
PD
IRC Bt0.493
TAIWANT19 Bt0.3169

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

A
-2

KanNSWoNBoAao29 Cash Balance

Kannswalu wKannswd  aa Us:zian 1 i idug amu:UogUu
us:tnA dwdo LASOVKLIY
A A-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdlgumuvianuans 3 Udadedusurhlkdouyoor 03 1.n. 2568 - Listed

ﬂOHU < 100% ua\)nums 1o dwSuvUMSIBU Us:U
HUHOOUH 31 5u1Ay 2567

AKS AKS-F SET CB masuwWovduazany 25 d.n. 2568 - Listed
AKS AKS-F SET cs raouleydliuaavnouiipu/Itkdeasy dksuoumstou 18 a.n. 2568 - Listed
laswa 2 dugasun 30 Daueu 2568
AKS AKS-F SET CB douveriiioRu < 50% yavnuds:udo dKsubumsiou las 16 4.n. 2561 - Listed
1Na 2 Fugadun 30 TaUNEU 2561
AMARIN AMARIN-F SET CF MsAs:NENIsHoRUKSOKLDUDLSILEosTASUAOU 05 i0.6. 2568 - Listed
B52 B52-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 1.n. 2568 - Listed

ﬂahu <100% yovnNUBS=UAd drSuvUNISIBU Us:U
FuF03Un 31 SUNAU 2567

B52 B52-F SET CB s1wldnnmsduduvuus:d < 100 awuuwn (SET) HSO < 03 10.n. 2568 - Listed
50 &uuin (mai) d1KSULUANSIBU Us:U auaqoun 31
SunAuy 2567

B52 B52-F SET CB douvvlfioRU < 50% YaPNUBISLIED dKSULUAISIDU 29 A.W. 2567 - Listed
Us:$t dugadun 31 Sumny 2566
B52-W4 - SET CB wWamsdiigumumianuans 3 vaadeiusurhlkdouyoog 031.n. 2568 - Listed

fioRU < 100% yoPNUINS:IAD EKSUDUASIDU Us:oU
dugasu 31 5u1Au 2567

B52-W4 - SET CB $191G0NMSANTUNUUSSU < 100 1UUIN (SET) Ko < 030.n. 2568 - Listed
50 &uin (mai) dmsuouMSIBU Us=510 dugadur 31
SumAu 2567

B52-W4 - SET CB douyopiioRu < 50% yovNUYS:LIED dKSULUMISIDU 03 A.w. 2568 - Listed
Us:t dugasun 31 sudny 2566
BROCK BROCK-F SET CB s1eldomnmsdituuus:U < 100 &un (SET) Ko < 26 A.W. 2568 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
SudAU 2567

BYD BYD-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 05 §.A. 2568 - Listed
oAU < 100% yovnuBs:U&D dkSULUMSIDU Us:SU
duaadud 31 SudAy 2567

CHARAN CHARAN-F SET cs n.a.0. LFolRUSENKSaNELNUUATYOUMSIDU EHSUDY 19 &.n. 2568 - Listed
mistou {aswna 1 dugadui 31 DunA 2568
CHO CHO-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 03 1.n. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o drSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

CHO CHO-F mai CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs aeuteydliuaavanuiku/Iilkdeasy dksSubumsiou 03 U.A. 2568 - Listed
Us:9hU dugadun 31 5udnny 2567
CHO CHO-F mai CB douvevddioRu < 50% veonugis:udo dksuoumsiou las 17 w.A. 2567 - Listed
a1 Augadunl 31 DunAy 2567
CHO-w4 - mai CB wamsmluumuumnuans 3 UtiadenAuourhlkdouvovs 03 [.A. 2568 - Listed

fiofu <100% yoonuYs:LIED dNKSULUAISIDU US:HU
FuF03uUR 31 SUAU 2567

CHO-W4 - mai CB USUN/USBNgou/novnuiAalads:kMUINUARFIKUQ 0310.n. 2568 - Listed
CHO-w4 - mai [oF} waouufyuiuuaoonmumu/TuThuoasU d1mnsuounsidu 03 1.n. 2568 - Listed
Us=hd dugasui 31 8usnay 2567
CHO-w4 - mai CB douvovritioRu < 50% vovnuiis:udo drsSuoumsiou 10s 16 N.A. 2567 - Listed
a1 ugadun 31 GunAy 2567
CIG CIG-F mai CB douyoviiioRu < 50% yovNUBIS:LIED dKSULUAISIDU 04 0.n. 2568 - Listed
Us:$U dugadun 31 8uony 2567
CIG-W10 - mai CB douyovgfioRu < 50% vavnuds:uao d1KSuvumsiou 04 0.A. 2568 - Listed
Us:1d duaadui 31 SusnAu 2567
CIG-W9 - mai CB douyovitioRu < 50% vaonui1s:do d1KSuvuMsIOU 04 0.A. 2568 - Listed
Us:oTd Fugadui 31 SusnAu 2567
CITY CITY-F SET CB s1eldomnmsdituvuus:U < 100 &un (SET) Ko < 010.A. 2567 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
ASAAY 2567

CMO CMO-F mai CB wWamsdidumuzianuans 3 taadedusurihlkdouvenr 27 A.W. 2568 - Listed
aahu < 100% yovnuBs:1d0 dSuvUNISIBU Us:U
dugadun 31 SunAy 2567

CMO CMO-F mai cs aouteygliuaavanuiiu/Iilkdeasy dmsSubumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
COMAN COMAN-F mai cs A.a.a. udvlAusunKSonsvNUUATuOUMSIBU dKSUDY 05 w.g. 2567 - Listed
MsIou laswia 2 augadun 30 Dauneu 2567
COMAN-W1 - mai [oF] A.a.0. udvTAUSENKEaNOLNUUATULUMSIDU KSUDY 11A.A. 2568 - Listed
Ms1oU laswia 2 dugadun 30 Tauau 2567
DIMET DIMET-F mai CB wamsdigumunanugns 3 vaadeduourihlkdouvovy 28 A.W. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSULUAISIDU Us:SU
Fugadun 3138ud1Auy 2567

DIMET DIMET-F mai cs aouleygluuaavnowiiu/ Itkdeasy dmsuoumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
DIMET DIMET-F mai CB douvovgliioRu < 50% vovnuds:Lad dvSubuMSISU 04 .A. 2567 - Listed

Us:1d Fuaaduit 31 SusiAu 2566
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addtaouls aaakuing

KannSwatu
us:inA
ECF

wannswd
10612

Uszan
1ASOVKLNY

douyovgtioRu < 50% vovnudis:udo diksuvumsiou (as
U1 3 Fugadun 30 Augngu 2568

24 w.g. 2568

unauan

amuzdoguu

Listed

ECF-w6

CB

douyovrtioRu < 50% yoonuiis:udo drsuvumsiou (as
u1d 3 dugadun 30 Augnau 2568

24 w.g). 2568

Listed

EFORL

EFORL-F

CB

douvovifioRu < 50% vovnuiis:udo drsuoumsiou 1as
U1d 3 dugadun 30 Augnau 2564

17 w.g. 2564

Listed

EMC

EMC-F

SET

CB

wanmsdrdumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadu 31 SunAy 2567

28 A.w. 2568

Listed

EMC

EMC-F

SET

CB

douyovrtioRu < 50% voonuiis:udo dmsuvunmsiou (as
1d 1 dugadun 31 DuiAu 2565

18 w.A. 2565

Listed

EMC-w7

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:UdD dkSuLUMSIBU Us:HU
duaadud 31 SunAy 2567

28 A.w. 2568

Listed

EMC-W7

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
u1d 1 dugadun 31 JuiAy 2565

27 0.4. 2567

Listed

EVER

EVER-F

SET

CB

wamscidumunanugns 3 vaadeduourilkdouvovy
foKU < 100% yovnuis:LEaD dkSuvunIsIdu Us:U
dgugadun 31 8uoAu 2567

05 [.n. 2568

Listed

GEL

GEL-F

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
U1d 2 dugadun 30 Daueu 2568

15 d.n. 2568

Listed

GEL

GEL-F

SET

CB

wamsdiguvunanugns 3 UaadefAuourhlkdouvany
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
dugadun 31 8uoAy 2567

05 [.A. 2568

Listed

GENCO

GENCO-F

SET

CB

wamsdrdumuianuans 3 taadedusurihlkdouvens
oAU < 100% yovnuBs:udd dksuoUMSIBU Us:SU
augadun 31 SunAy 2567

27 A.W. 2568

Listed

GJS

GJS-F

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadud 31 SunAy 2567

03 1.A. 2568

Listed

GRAND

GRAND-F

SET

CB

HOUUS\)NHOHU <50% UEJ\)I’]UZﬂS 1do dksuvumsiou (as
a2 auaooun 30 UfHugu 2568

15 d.n. 2568

Listed

GRAND

GRAND-F

SET

CB

USUN/USBNgos/nEvNURAUNES:KTMUINAUARAIKUQ

250.9.2568

Listed

GRAND

GRAND-F

SET

CB

wamsdrdumuianuans 3 taadedusurihlkdouvens
oAU < 100% yovnuBs:udd drSuLUMSIBU Us:SU
dugadun 31 SunAy 2567

28 A.w. 2568

Listed

GTvV

GTV-F

CB

wanmsdrdumuyianuans 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:udo drsuoUMSIDU Us:HU
duaadu 31 SunAy 2567

06 0.A. 2568

Listed

GTvV

GTV-F

CB

douyovrtioRu < 50% vovnudis:udo dmsuvunmsiou (as
g 2 augadun 30 Uauigu 2567

15 a.n. 2567

Listed

HEALTH

HEALTH-F

CB

wamsdnaumuumnuans 3 UgadeAuourhtkdouuovs
fiofu < 100% yovnuis: 1do drSuvuMSIBU Us:U
Augadun 31 SunAu 2567

04 0.A. 2568

Listed

HYDRO

HYDRO-F

CB

wamsdigumunanugns 3 vaadefduourhlkdouvavy
doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
dugadun 31 8uoAu 2567

04 0.A. 2568

Listed

HYDRO

HYDRO-F

CB

douyovgfioRu < 50% vavnuds:uao d1KSuvumsiou
Us:9U dudadun 31 suonAu 2561

010.A. 2562

Listed

HYDRO-W2

CB

wWamsdidumuzianuans 3 taadedusurihlkdouvenr
aahu < 100% yovnuBs:1d0 dSuvUNISIBU Us:U
duaadun 31 SudAy 2567

04 U.n. 2568

Listed

HYDRO-W2

mai

CB

douyeviiioRu < 50% YouNUBIS:UED SIKSUDUATSIDU
Us:U dugadun 31 8umAy 2561

20 fA.w. 2567

Listed

ITD

ITD-F

SET

CB

wWamsdrdumuznanuans 3 taadedusurihlkdouvend
aahu < 100% yovnUBs:1A0 SMSuLUNISIBU Us:U
duaadun 31 SunAy 2567

04 U.n. 2568

Listed

ITD

ITD-F

SET

(o]

waouufyuiuuaoonmumu/TuThuoasU dmsuvunsiou
Us=TU dugasui 31 usnny 2566

011.9. 2567

Listed

KC

KC-F

SET

CB

wanmsdrdumuyianuans 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:U&D drSULUMSIDU Us:HU
duaadud 31 SunAy 2567

04 0.A. 2568

Listed

KC

KC-F

SET

CB

s1wwldonmsditiuvnuds:5d < 100 ammn (SET) hSO <
50 &uuin (mai) dmSuvuAISIBU Us:5U auaooun 31
5UNAU 2567

04 0.A. 2568

Listed

KC

KC-F

SET

CB

USUN/USBNgou/novnuAaladS:KUMUINUARFIKUQ

26 1.A. 2567

Listed

KC

KC-F

SET

CB

HOUUO\)NHOHU <50% vovnuis: udo dmsuvunsiou (as
u1d 1 Augadun 31 DunAy 2565

19 w.A. 2565

Listed

KGEN

KGEN-F

CB

wamsdrdumuzianuans 3 taadedusurilkdouvons
oAU < 100% yovnuBs:udd dksuouMSIBU Us:SU
duaadu 31 SunAy 2567

03 1.A. 2568

Listed

KGEN-W2

CB

wamscdiduvuanugns 3 vaadoduourlkdouvovy
diofu <100% yoonuis:LEd dhksuLUMISIDU Us:5U
Augadun 31 Sumau 2567

030.n. 2568

Listed

MADAME

MADAME-F

SET

CB

wamscdigumunanugns 3 vaadeduourihlkdouvovy
foRU < 100% vovnuis:LEad dkSuvunIsidu Us:t
dugadun 31 8uoAu 2567

04 0.A. 2568

Listed

MADAME

MADAME-F

SET

CB

douyoviioRu < 50% YouNuUBIS:UE0 dIKSULUATSIDU
Us:t dugasun 31 8udny 2566

05 1.n. 2567

Listed
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Kannswelu ANNSWY Us:an idug amu:Uaguu
Us:zind 1ASOVKLIY

MADAME-W6 douvavgfioRu < 50% younuds:do dkSuPUMISIDU 09 U.9. 2568
Us=510 Auaadud 31 SuoiAy 2566
MADAME-W6 - SET CB wamscigumunanugns 3 vaadeduourihlkdouvovy 09 0.¢. 2568 - Listed
foRU < 100% vovnuis:Lad dkSuvunIsidu Us:5t
dugadud 31 S5unAY 2567

META META-F mai CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 [.A. 2568 - Listed
doRu < 100% yovnui1s:Lad dksuvunisidu Us:l
dugadun 31 5uniAy 2567

Listed

MILL MILL-F SET CB douyoviioRu < 50% YooNUBISIED §IKSULUATSIDU 02 W.g. 2568 - Listed
Us:$U dugadun 31 8udny 2567
MILL MILL-F SET CcB USUN/USBndos/navnuRatadISKMUINAARAKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET cs RaouUeyBluuaavaNuIiRu/IlAdoasy dmsubumsiou 17 w.A. 2567 - Listed
laswna 1 dugadun 31 JuAy 2567
MONO MONO-F SET CB usun/uSungog/novnuradazis:kimuinuAnikua 10 w.g. 2568 - Listed
MVP MVP-F mai CS n.a.0. USvIEUSENKEonoYNUYOTKD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB douvavdioRu < 50% yovnudis:udo dksSuvumsiou las 18 &.n. 2568 - Listed
11a 2 Fugadun 30 TaUBU 2568
MVP-W2 - mai CS n.a.0. WFolkUsENKEonoNUIOTAD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET cB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 14 5.n. 2561 - Listed
und 2 augadun 30 UaUIguU 2561
NCL NCL-F mai CB usun/uSungog/novnuradazis:kimuinuAnikua 15 &.n. 2568 - Listed
NCL NCL-F mai CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 - Listed

nonu <100% voonuihs:do dkSuvumsiou Us:t
dugadun 31 SuAu 2567

NEP NEP-F SET CB s1wldonmsdituvuys: < 100 muum (SET) K80 < 04 0.n. 2568 - Listed
50 &uuin (mai) dKSUOLUANSIBU Us:U auaooun 31
SuMAY 2567

NEP NEP-F SET CB douveffioRu < 50% younudis:udo drksuoumsiou las 14 a.n. 2561 - Listed
a2 auaooun 30 Uaugu 2561
NEWS NEWS-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 15 &.A. 2561 - Listed
a2 QUHOOUH 30 Daueu 2561
NRF NRF-F SET cs A.a.a. udvlAusSINKEanovNUUATULUMSIDU SKSUDY 23 8.A. 2567 - Listed
msiou lasua 3 QUHOZ)UH 30 fAiugneu 2567
NRF-W2 - SET CS n.a.qa. ll()\)YHUSUnHSE)ﬂO\)nUllﬂTU\)UmSl\)U dnsuou 17 a.n. 2568 - Listed
msiSu laswia 3 Augadun 30 AU 2567
PEER PEER-F mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 04 1U.n. 2568 - Listed

oAU < 100% yovnuiis:udo dksuouUMSIBU Us:SU
Augadun 31 SunAu 2567
PEER-W2 - mai CB wWamsdiaumuanuans 3 taadedusurihlkdouvenr 04 0.A. 2568 - Listed
foKu < 100% yovnui1s:LED drksuvunIsidu Us:5l
dugadun 31 SunAy 2567

PERM PERM-F SET CB douvarffioRu < 50% yovnudis:udo dwrksuvumisiou las | 18 &.A. 2568 - Listed
1d 2 dugasun 30 DU 2568
PERM PERM-F SET CB wamsciiaumupionuans 3 Uaadeusurhtkdouyeoor 03 1.n. 2568 - Listed

foKuU < 100% yovnuis:L&D dksSuvunIsidu Us:5l
Fgugadun 31 8ud1AY 2567
PICO PICO-F mai CF msns:enIstioRursorUosovs1sgosliiasudou 02 .. 2568 - Listed

PLANET PLANET-F mai CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 05 [.A. 2568 - Listed
doRuU < 100% vovnuis:Lad dkSubunisidu Us:5l
FuF03uUR 31 SUAU 2567

PLANET-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 19 0.A. 2568 - Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567

PLANET-W3 - mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 15 n.6). 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

PPPM PPPM-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 .A. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUn 31 SUNAU 2567

PPPM-W6 - SET CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 05 [.A. 2568 - Listed
diofu < 100% yovnuiis:udo dmsuounIsiou Us:5U
Fuaadunl 31 SumAu 2567

PRECHA PRECHA-F SET cB s1gldnnmscudumuds=sU < 100 duuin (SET) Ko < 03 U.n. 2568 - Listed
50 AUUTN (Mai) FKSUDUMSIBU Us:=510 dugasun 31
5UAU 2567

QDC QDC-F mai CB wamscdigumunanugns 3 vaadeduourihlkdouvovy 05 .A. 2568 - Listed
OOHU <100% yovnuis:udd frSuvunISIBU UsU
Fudadun 31 SumAU 2567

QpC QDC-F mai cB USUN/USUngdos/navnuRaUaEISKIMUINQARAIKUQ 18 w.g. 2567 - Listed

QDC QDC-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 03 0.n. 2565 - Listed
UsssU duaasun 31 sumau 2564

QTCG QTCG-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 05 0.n. 2568 - Listed
Uss$U duaasun 31 sumna 2567

RML RML-F SET CB douvovriiioRu < 50% vovnuiis:udo drsuoumsiou (os 18 w.g. 2568 - Listed

U1 3 Auaadui 30 Augngu 2568
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KannSwatu wannswd ‘ Q Uszan amuzdoguu
UszinA 10A10 1ASOVKLIY
RML RML-F SET CB wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 .A. 2568 Listed
ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol
duaadun 31 SusAY 2567
RS RS-F SET cB USUN/USUngdos/navnuRaUaEISKIMUINQARAKUQ 19 w.n. 2568 Listed
RS-W5 - SET CB USUN/USUNgo8/N2ONUAAUIQEIS:KTIMUINEUARAIKUQ 19 w.n. 2568 Listed
SAM SAM-F SET [oF] A.a.0. UILTAUSENKSONOLNUUATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
MSIBU Us:510 dudasunl 31 Suau 2567
SAM SAM-F SET [oF] A.8.0. UFLTRUSENKSONOLNULATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
msiou Tasuia 2 dugasdui 30 TAUNEU 2568
scl SCI-F SET CB wamscdiduvunanugns 3 vaadeduourhlkdouvovy 27 A.W. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
sbc SDC-F SET CB douyeviioRU < 50% YouNUBIS:UED dIKSUDUATSIDU 27 A.W. 2566 Listed
Us:$10 dugadui 31 SusnAu 2565
SOLAR SOLAR-F SET CB douyevitioRU < 50% Yovnud1s:udo dkSuvumMsIou (s 18 .. 2568 Listed
u1a 3 Augadun 30 Augnou 2568
STELLA STELLA-F SET CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
STELLA-W6 - SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 .A. 2568 Listed
foRu < 100% vovnui1s:Lad dsuvunisidu Us:l
FuF03Un 31 SUNAU 2567
STOWER STOWER-F mai CB wanmsdidumuzianugns 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SunAy 2567
STOWER STOWER-F mai CB douyovgiiioRu < 50% younuBIs:uAd &KSULUAISIDU 05 1.n. 2563 Listed
UsssU Auaadun 31 Sudnau 2562
TFI TFI-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 26 A.W. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SudAy 2567
TL TL-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 05 0.n. 2568 Listed
ﬂahu <100% yovnUBs:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567
TL TL-F SET CS n.a.a. uoohﬁu@&nHsono\unuunfuoumsn\)u drksuou 14 1.n. 2568 Listed
AISIBU Us:010 Gugaduil 31 Suonu 2566
TL TL-F SET [oF] A.a.0. LHVTAUSENKENOLNUUATULUMSIDU KSUDY 14 1.A. 2568 Listed
msiSu laswna 3 Augadun 30 AugEU 2567
TL TL-F SET CB douyevLiioRU < 50% YouNUEIS:IED KSUDUATSIDU 28 A.W. 2567 Listed
UssshU Auaadun 31 Sudaw 2566
TNDT TNDT-F mai CB aouuoownonu < 50% yovnui1s:1do dsuvunisiou 04 U.n. 2568 Listed
st duaasun 31 Suonaw 2567
TNDT TNDT-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567
TRC TRC-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 03 [.A. 2568 Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FUF03UR 31 SUNAU 2567
TRC TRC-F SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 17 w.g. 2563 Listed
w1d 3 Auaadui 30 Augnsu 2563
TRITN TRITN-F SET CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 04 U.n. 2568 Listed
ﬂOhU <100% yovnUBS:UAd drSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567
TSI TSI-F SET CB douvavrjfioRu < 50% younudis:udo dksuoumisiou las 18 &.n. 2563 Listed
U1d 2 Augadun 30 TALEU 2563
TSR TSRF SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 18 w.g. 2567 Listed
w1a 3 Auaadui 30 Augnsu 2567
TSR TSR-F SET cs raouleydliuaavnoiiru/ ITkdeasy dksuvumstou 17 w.A. 2567 Listed
laswna 1 dugadun 31 JuAy 2567
TTCL TTCL-F SET cs raouleydliuaavnoiiEu/ Itkdeasy diksuvumstou 18 w.8. 2568 Listed
laswa 3 dugadun 30 Auengu 2568
TTCL TTCL-F SET CB aouuoownonu <50% yovnudis:udo dsuvunmisiou (as 18 w.o. 2668 Listed
a3 dugasun 30 Auengu 2568
TTCL TTCL-F SET CB masu3ovuoWuwWAoMS 05 w.¢. 2568 Listed
TTCL TTCL-F SET CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 28 0.A. 2568 Listed
Ums UMS-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 Listed
doRu < 100% yovnuds:LI&d dkSULUAISIDU Us:5U
duaadud 31 SunAy 2567
VS VS-F mai CB douvovfioRu < 50% yovnuiis:udo drsuoumsiou 1as 15 w.A. 2568 Listed
a1 dugasun 31 AU 2568
VS VS-F mai CB s1wlidmnnmsdrdumuls=U < 100 &wuin (SET) k3o < 25 A.w. 2568 Listed
50 &1uUN (Mai) FKSUDUMSIBU Us:57 Augasun 31
SuNAY 2567
WAVE WAVE-F SET CB douyeviiioRu < 50% YouNuBIS:IED dIKSULUATISIDU 26 0.n. 2568 Listed
UsssU Augadun 31 Susiaw 2567
WAVE WAVE-F SET CB wamscdiduvuanugns 3 vaadoduourlkdouvovy 26 U.n. 2568 Listed
oAU < 100% yovnuBs:UdD dkSULUMSIBY Us:5U
auaooun 31 5Ud1AY 2567
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Us:tnA

WAVE raouleydliuaavnouiiu/ Itkdeasy dksuoumstou 26 0.A. 2568 Listed
Us=$t dugadun 31 suong 2567

WAVE-W4 - SET CB douyovrtioRu < 50% yaonui1s:Ldo d1KSuvumsiou 26 0.n. 2568 - Listed
Us:od Fugadui 31 Susnay 2567

WAVE-W4 - SET CB wansdidumuzianuans 3 taadedusurilkdouuoor 26 0.n. 2568 - Listed

foKU < 100% yoonui1s:LEo eksSuvunIsidu Us:ht
Fugadun 31 sud1Ay 2567

WAVE-W4 - SET [oF] Raouleysluuanvanuiiu/Tkdoasy dmksuounsiou 26 0.A. 2568 - Listed
Us:1d Fugadui 31 SusnAu 2567
WSOL WSOL-F SET CB douyovrtioRu < 50% yovnuiis:do dsuvumsiou las | 20 w.n. 2568 - Listed
Na 1 dugasun 31 DuAu 2568
WSOL WSOL-F SET cB USUN/USUNngos/nevnuRalagISKIMUINEUARAKUQ 18 w.g. 2567 - Listed
XBIO XBIO-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 04 0.A. 2568 - Listed

oAU < 100% yovnuBIS:LED EIKSUOLUAISIDU Us:EU
gugadun 31 8uo1AY 2567

XBIO XBIO-F SET CB douvaviioRu < 50% yovnudis:udo dksuvumsiou las 16 w.g. 2565 - Listed
und 3 dugadun 30 Augneu 2565
XBIO-W6 - SET CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W6 - SET CB douvopifiioRu < 50% yovnudis:udd dwsuoumisiou las | 02 n.w. 2567 - Listed
und 3 dugadun 30 Augngu 2565
XBIO-W7 - SET CB wWamsdrdumuzianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W7 - SET CB douyovrtioRu < 50% yovnuiis:udo dsuvumsiou las | 09 u.A. 2568 - Listed
Na 3 Fugadun 30 Augnou 2565

XYZ XYZ-F SET CB douvevdfioRu < 50% voonusis:udd drksuoumsiou las 18 w.g. 2568 - Listed
U1d 3 dugadun 30 Augnuu 2568

YGG YGG-F mai CB douyovgliioRu < 50% YouNUBIS:UED dKSULUATSIDU 27 A.W. 2568 - Listed

Us:970 Augadui 31 SusnAu 2567

AUY: aanakannSweid
KINBWKA: tNSOVKLNE CB, CS, CF ua: CC JwatvAuldaouddun 25 JunAu 2567
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Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
ong $1a (“USen”) Dld8uguresusevivANUgNdav Kivauystivavdayadonaolidesvla AcWAARUAUSINgegTustsvubiduwgomstiaualuyuuew
yovUSUN taziduAcuAIRU fu SuRnUsINgTustsvLIMdu doatowdgunuavidmerkavsudonas lagusy nlsududevudvlkaisisausu KéolinabnuNsIu
swodsarhduems uwsdoyaliuritinavnuinidu usinlusuiaseudemsihdeyakdonouAaiEula WITunnnsed - doliutinavnudvaosidqawdolums
Worseundaauloneunsavnu uano1nd USUN az/KSe USUNTUIRSEUEVUSENaDTdoUIRgoTavKEanaUs:luutlaq AUUSENTaq AgnnaiodvlusiemudRId

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© a@vouavuans 2569 usunkannswe dululoari g $1Aa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BIJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAL SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™ Page 21

usdnkannswolundu SCBX



