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o Usu. nsSulwwgluduaAns (23 U.A.) 1NOOVAWISOIKSTY A1AavLv
KUNgdKs1u KaviAakadorisgus:Aovuazius:1Gutigonuy
lAsvnIsWwaunlotndags a1en1stu Air France La: KLM s:du
ldunivduga:susannaiv woviduuondodunswalaaangogiv
novf ta:gad thududh (PTTEP) d1MSUUSKISADUIEED

o AKSTY (WBEYWIZAQKUIOSULSY MTAIACIWWIAUANS 1 Lau
ASoSeulla:inmsgnianineotiund 4 WulRgo ASUQAY aKST
wennsaidnorodaido rilksiAmfsd arsgd IWUdu 29%WoW
voviduuonde BANPU Aiimsavnussiofitsd aksga veusAdu
uonNGDRUAKSTY U Aduwadvu Ldlduaudonguangmsiu

e South China Morning Post $1901U91sgu1adud=mMKkualdIkug
mstavlanmoiAsughol 2569 A 4.5-5.0% dnsUAoun 5% AMs
dooonugrgdomandgogalkuasalsenisuslnald aaau
Js:mrnvmstumsus:yy NPC Tu d.a. 2569

« yardvooninglu s.A. 2568 N 2.9 Kuduaoaals Ve1YAD
16.8%YoY dotleoviduldoun 18 MlkNvUTYaA1dv00onsou 3.4
uauduaeaas WUdu 12.9% gogaluseau 4 U aun. Us:iouluy
2569 Yan1N1sgvoona1B:aoavdNUIOSNMISMBAaNNSaksSy
Rosunaldut Ao WwdaudonisgmMaas uauinudom

« AUU. DuBaansiAuBuaununovnuihtud d1ksudisaan 0.80
uIn/aas Weadvsimiduviguan ornsiAiiulanARuUNOU
doaWounalgusvnadudadinisaala ssesguuoviluuon
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uov SET U[Oﬂ?é‘[WﬂCTOUUUWUTHU' AamunANIY Fund Flow tlaznisUs: fﬂFi\)U 4Q68 ydv UD.
ng ﬂaansa\)nuoouu U “Selective Buy” lu 2 Sukanua: 3 sumsooonquosuomom ao

av

- 9“

Hu Earnlngs PIay BoAarls 4Q68 o:1aulalautiu 10%YoY Laztsituztn Outperform
mﬂwumussm)uun\)ua :OTUWwuAUAIsAa wuzuh ADVANC BGRIM CHG GPSC GULF
OR PRM

HuUuwanfumwmwoasmns Lawuaauas aommuwuwoumuﬂwasma\)nu wuvtdu 1)
Kuluwadinsuaonus:g:e10 (A(slidas UjuAv, Furoudy, JuzMISIBULILUASY, [
SET ESG Ratings A-AAA uazorelunaatiaue lagaalk Div. Yield goiiuUa: 5%)
s U1 AP DIF KTB PTT TISCO ua: 2) huUuwamhsua\)nus g:du 6 1dou (mYsU 2568
JuAY, FUKRoU, moumuUuwamﬂstu 2568 AlkdoonuravknBuluxanus:AA
NeskIvMalULED B0k Div. Yield 1AU 5%) tuzth BAM KBANK SAT THANI TLI

3. Trading Idea: UnavnuisuAcwiEsvldua:doomsiAvAils uusth 1) Ku Laggard Play

Lwosumua\)amﬂmsmunaulauuon Fund Flow lagidonku SET 50 zf\)swmhuUsu
Ju YTD cdhndn SET ua: Valuation an lagl PBV ua: PER 2569F < -1SD onn\)uwumu
Q lu:zu1 CENTEL CPALL CPN HMPRO SAWAD WHA 2) Hunmoo {AdUs: Tazjumﬂ
Election Rally iws1:Dujatdulkatdngs: uumsuono?uao\)mlaa\)ﬂomaoﬂm\) Lusun
nauwWIEuse (CPALL BJC CPN) nauoIKISLLa: 1nSovau (GFPT OSP) ﬂauauwa (MTC
SAWAD TIDLOR) ua: 3) Kunmao: '{omua\)amnﬂ:nu1aa\)m\)nusomams”[um JuooOnN
ﬂaw\)omﬂmuiuuuuounaouovu[auw Jsu. nsud lago: 1uum\)mismusoumo
(u=un PTTEP PTT

PTT: Uodsns:duoinlasvadivsisldns:orgdolugovsiminiudunou Duwu
Jaadonyamunoniunismi Asset Monetization 1a:1soyseuims LNG Wiums
avnuIBvsn wdou Valuation Uhaulolaginsa PE ua: PBV 2569F A 11.6 tihua:
0.8 IMcdin31Amaas 10 U malk Div. Yield > 6% WhKkugs:o:au 34.50 Un

govauuev SET undvdslunsou 1270-1360 9a Jodsluus:inA
aamunislkalduev Fund Flow kavnauuidoansluduaiinou,
AsngogUs:nArRals:noumMs 4Q68 uovKu Real Sector, ulgug
KFEVAULASUIRDUOVWSSAMSITOVEV:TnNadooaaknssuLla:
RURIRg2d0v doulodgmeuanaamu wamsus:suulouigmsiou
vovwalusuf 28-29 u.A. Wiaatamawao:AvaanIigudduaMs
dodeyeyreunrnvasntfolus:o:aall, Aowlbidusuldoulgune
vov Usu. nsul Aidedivus:ina (axSuoonnaiv, glsuazdu) Fol
wadoussgnMAmMsavnuluaunsweIFuY doliunagnsnisabnudo
Liu=un “Selective Buy”

InnovestX Research

BJC: Uoduns:dus:g:auninAo1uAmaKdvsIAMRURUAI0INASIUADIaanavdo
nsti1do MMVN tugovrou Glonmatiuriisdoudiviwudu 8-11% dol du
Valuation thaulo ouen PE 2569F A 12 1M 1RsuAungumMUani 14 1m veuzh
flsgnal 2569 (lisou MMVN) Aao:aula 6.5% WhKkgs:e:aun 14.60 uin
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_' 'M aoaqmau[u-] Cla']OHUVfﬂEJ SUSUNSA 26 UNSIAL W.A. 2569

uUN31AS1EKOUl dstiaarakannswgvoving

AdusuUIAS - LUDTlUuMIsdouloan Lid DPS goudounsy £ (53335.})
BJC (High conviction) - Valuation unaulo; Upside (s

lVT}UiJ%UO'lﬂ MMYN SET 1,314.39 2.75 0.21 50,901.86
GPSC - w339 4Q68: marisunausudodiu QoQ ta: YoY SETS0 87669 178 020 49,874.65
SET100 1,871.81 2.03 0.1 46,730.82
SsSET 561.45 (0.69) (0.12) 598.70
SETHD 641.79 (2.20) (0.34) 29,366.17
SETCLMV 1,218.22 (4.69) (0.38) 14,303.06
SETESG 820.98 (2.66) (0.32) 32,865.71
SETWB 578.95 (6.67) (1.14) 8,586.40
mai 21114 (0.78) (0.37) 230.28

asunmiso-vigugnmunaugavnu

lﬂ"l"U"lOlﬂSUUﬂO

lKOﬂ']Sfu (3uuin) 23 U.A. WTD MTD YTD
26 u.A. Economic release: EU - Qs IFO lwosul u.A. Al

o & h 2

US - mMavsodumAvnu W.¢. (lUO\)C‘IU) cmumswao Dallas Fed

ans (1,126) 1,348 4,119 4,119
27 u.A. Economic release: JP - PMI mMAUSATS S.A., ma\)BOLHSO\DOﬂSﬂa o
§.A. (A0laUgaMmy) dadou (%) 54.63 52.31 52.81 52.81
EU - E‘J_OE]OOHIE_UUUSGUUO’[HU EU27 s.A. L (2 957) (13 857) (23 564) (23 564)
US - aulisimuinu (FHFA, Case-Shiller), Aotu@oluguslna o
Conference Board dadou (%) 8.33 9.92 10.73 10.73

28 u.A. Economic release: EU - nmmz‘%oduvguﬁﬂn GfK lgosuu n.w. Uiyuua
US - luousyranoasvo w.g. (Golavgame)

29 u.n. Economic release: US - msuUs:yu FOMC, uosuadatnisonony,
A&vdoauAAvnu w.o. (Go1augame), UANAVAGLANED dazou (%) 6.55 /.03 6.76 6.76
EU - nowuwouuvgusfnﬂ u.A. (Aolaugame)
Event: msUs:ll FOMC ans 3,635 5,034 11,212 11,212

30u.A. Economic release: JP - CPI lalfgo u.A., goaMUan s.A., MSWAQ .
AAQAEKNSSU §.A. (Bovdu) daaaou (%) 30.49 30.73 29.70 29.70
TH - qadeyBldua:wa s.A., Msavoan-uildn Lla:qanism s.A.
EU - GDP glslsu 4Q (A21aud3v), 0s111$31001U 8.A., CPI EU

Harmonized u.f. (Jovdu) MMsBo-unggnsugnmunaugavnuyaw S50 futures
US - PPI 8.A., st PMI 3N

7,475 8,233 8,233

" Jeueun 23 U.A.
msmaou?mue\) SET Index (Geyay)
oBIG 8,319 46,670 79,268 79,268
2,000 PE Band
20.0x amuu (1,984) (36,503) (38,402) (38,402)
1899 7 18.4x s19g08 (6,335) (10,167) (40,866) (40,866)
1,600 - 16.8%
15.2% i 1 — = —
1,400 - ASBounguovavsIdluaarawusuas
13.6
1,200 -+ 12OX
e (3uuin) 23 1.A. WTD MTD YTD
1,000 - a
%o 3198 36,643 80,851 80,851
SRR °>52g5 5 ‘g N R R ey 6,016 35,116 71,074 71,074
§§§2§§§§§8§§§§§§§§§§§8 ans (2,818) 1,527 9,777 9,777
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UN3LAS1:KOUl

nausuIAS

uusliusiissounoav ud DPS goudvunsv

f1lsgn5 4Q68 vovNdUsUIAISOONLIINSIAIA KANY LAODIN NIM
vovsumsuualke) uasAlsorelunisdidiuviu (opex) uov BBL 1S1
masmisgnsuovagdusuimso:anav 7% ul 2569 laslivodunadu
snmistaulavevauides:audi NIM Airioadiaa credit cost iaaav
lWU\)laﬂUOU non-NII naauuaa\)mnnﬂs FVTPL ua: m?smm\)ua\)nu
flaaav soudvAISAUAL opex ALTUYoaTU AviilsiAIasIMsFUZQ
ovosnisaaaanibulul 2569 o-lUuqolsuounm'fhnﬂSWUn:ﬂuU
2570 1s1ma31mMsusKissamsidunuo:gvaviluliodsnyosaliuayu
Kungusumslikdasimanouinuoiniduunadn 6-8% 11gvAvidon
KTB i0uAuiduyavngusuiAs

$5omaus=noums 4Q68: dhn3iAao1A NIM ua: opex (U 4Q68 fls
gnBuevNgUsUIAISANaY 23% QoQ Ua: 5% YoY dindius:ieunIsuan
INVX Ua: consensus $10 5-7% akqranuIDIn NIM yovsu1AISYUNQ
ked La: opex na\)n:nmouoo BBL (1511303 1a:oudvnisinduriilsl
2568 1WoaaAUNUKIU) WaUs:noums 4Q68 yovngusuIAISLEaLTA
1RUD: 1) AEUNMWEUNSWENSLAD lag credit cost anav 8 bps QoQ; 2)
NIM aqav 9 bps sulduwauioinnisusuaadasiaanile; 3) Fulde
Wulu 1.3% QoQ afgQnIa udaaav 1.2% YoY wa: 4) non-NIl aaav
15% QoQ (+17% YoY) 91AaA1ls FVTPL ua:ﬁﬂsmmﬁua\)nur‘iaoa\)
(ldoooméosmamouunuvvusUmsqoﬁu) waisreldAsssuldaudsudod
JU (+4% QOQ, +7% YoY) 9INSSADUSKISADIWLIDADLAUDFLIOAFISUE
la: 5) opex IWUTU 5% QoQ 91nUodonqnia udwuduiwen 1% YoY
nulgnigasuaudunu

NPL oawudulus:duiidanisla wiouAu credit cost Ranavidatios
ut 2569 151A10019: ui’su NPL wwuBuluszauisanistd sutldunauioin
f2hloN msuﬁnoummnnoouuoa\nwsw ldsSunans:NuYINALASIUATISAT
uas msauaoTnswms "Aeugd 151508 Tagdasinsiis:Auo:uguduliu
70% Uo\)m\)QOLOUTuU 2569 911 50% U 2568 og10{sAau 1S1A1030
AdusuUIAISR:aIIsaaa credit cost avldidndogus:uieu 5 bps Tul
2569 91nn1sdodIsov management overlay Wudosav kavoInild
dodrsevaovkinluuinudolutl 2567-2568 ua:ldulouigldosduidon
wWuvoaukargl

NIM ua:oachaaludl 2569 = NIl iSuWudslud 2570 U 2569 1s1A1Q
31 NIM 9:gvavldsuusvnaduoinnisusuaasasiaanibeuazuas
ulgurgduauontuniwao 1s1A103190:0n1sUSUaasas1a0n 108
uloureav 50 bps gs:qu 0.75% Tu 1H69 ua: NIM o:rhgadigalu 3Q69
AasususasinenfeSunnacavkavnisusuaadasiaonfouloung
wasnsmanisaidio:imsusuaasasiaonifoulonsavtiosnsilniou
(50 bps WU 2569 1AgUfiU 100 bps TUU 2568) Mlkis1A1031 NIM vov
AdUsUIAISD:LLAUAY 20 bps Ul 2569 Uoendil 2568 Racav 30 bps
1$1A10I1MSAUFAOVIS Nsaaaontielul 2569 v:10u0aSUAURMTR
NIl Wudolud 2570

Fuioo:idulaidndoslull 2569 T 2569 (S1AN031FUGoUEVNFU
sunmso:wannauungsasimsiaulalduuoni@ntosn 1% Ka0OINKATD
1% Gadeonu 2 U Tasmadinsidulavevaudeo=uionaudossiouuia
ey ldukan ua:n1snduuildesduido SME ogvs:Jas:3v lagldsu
msaduayuoinlasonisnalnmsAus:Auaude “SMEs Credit Boost”
yovsgula

fi1ls FVTPL ua:zrlsoraduavnuoazacav uddgviisiuosuuiatul
2569 uU 2569 1s1A10317 (s FVTPL tazA1lsoniSuavnuo:anav
oInamzaalawusUashidosusatiosan udgvAvisiuoun 5as
waaeulNuWusUasAgodurhlkAls FVTPL aaav QoQ tu 4Q68 ud
goAvIguouLIn Fouvdavrils FVTPL Atdadutduds:srdruouuin
TuU 2569 TauldSuusvKyUoINESAD global market N1SASASA
aonfaulaurerigadigauio=lulonialiksudrlsoinnisavnulu
wusUasTul 2569 1s1A1031 non-NIl9:aaav 2% lagnsield
Arsssudeuo:aula 5% Wl 2569

firlso=douuaavlul 2569 1s1A1031Fi1lsgn5uoVNFUSUIATISD:
a0av 7% WU 2569 kavonAwudu 5% Wi 2568 laeTUodunadu
onnmisiavlavovauidos:dudin 1% NIM Raaav 20 bps 91nAS
momsm’o‘m DmsUs‘uaoémsmaﬂlﬁau[auw 50 bps wSoufiu
credit cost Aaaav 5 bps non-NIl Aaqav 2% (mYs FVTPL uazfls
01A10UALNUAAAY) UANISAOUAU Opex AWuvoadu 1s1A1a31n1s
auaoooosmsaooemua?uu 2569 9= lLJuomsumuanhstWumoTu
U 2570

A1SUSKISIaNISIBUNUIVAVITUTDIYKUU 1S1A10TINISUSKIS
dansBunuozgvavduloderuu laggolvovlksuinmsauisaoe
DPS ldTus:quudvunsvua:dAngniwlunisiilasvnisgoRuAu
suimschvg IkRowdAeyfiu DPS LInag1gasiMsdgluna 1$1A10
31 DPS 9:A0wq USUBudsnrstul 2569 o:anav lagldsulisvrkyu
o1nduNudoulAuAdoguInua:nisiaulayovautdos:aud (s
mMamsaidvsasinanaulinuoInidudunandn 6-8% Joguu TTB ua:
KBANK DlasonisdoRufiu dou KTB ogs:k310n1sWoIseuIBoRuAU
Aodgodgovlksumsdvg FoRuAUTdasUIMA PBY gochnd 11

gvaviden KTB Wuikuidugavadusuinis s1goAvidon KTB 1Wu
Kulduuevngusuias Wovorndacuidsvduncuniwaunswed
ngsuAsuunalveyduq O ROE Adnsisurnisuuialkajdus sasi
waaoulnuABUduwauaus wa=d upside ommszsmwﬁoﬁu
Au

Ao wdgvidAey: 1)n:nulaa\)mummmwaunswaommoh
(FASUYNOL:a0GD 2) A9IWIEELAIU NIM 91nnIsUsuaadasiaonile
3) AnUIEEVAIU ESG mnnisTEuSMstAanAeg1vidusssy Lias 4)
AoWIEELAUADUADaAINYTBIUDS

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
((:13) (Bt) (%) 25F 26F 25F 26
BAY Neutral 255 27.00 106 6.7 6.2 04 04
BBL Qutperform 157.5 180.00 20.8 7.5 7.4 05 0.5
KBANK Neutral 190.0 195.00 9.7 95 9.2 08 0.7
KKP Neutral 69.5 7200 104 95 91 0.8 0.8
KTB Outperform 28.8 31.00 156 89 8.7 0.8 0.8
SCB No rec 137.5 10.0 101 0.9 0.9
TCAP Neutral 57.8 52.00 (39) 81 9.0 08 0.7
TISCO Neutral 1105 106.00 31 12.8 125 2.0 2.0
TTB Neutral 2.0 205 98 9.710.8 0.8 0.8
Average 9.2 9.2 09 0.8

Source: InnovestX Research

Aot dagwus, CFA
Un31AS1AMSAdNUTOTEWUTUGIUKENNSWE
0-2793-9010

kittima.s@innovestx.co.th
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BJC (USuruuzthduidu OUTPERFORM)  symaiuidodewugnu 18.50 uin

High Conviction

Valuation uhaulo; Upside milstwuguoin MMVN

Ké\)ansTucTo underperform ugovrULY omnowﬁ\)oaua\mam
domstindofoms MMVN (yardagoua: sf{so: lwuumanuaa) s1m
Ku BJC uuuoTuuno Usudadtu lasilomaikusiisdoutiuoin
MMVN i 8-11% dioll (1fiaudu 2-5% fiouklind dviAaoinsilsuov
MMVN 1Wgvog101889) 19U synergy UAsLWUAQMSKT LG BV
nvkuagelildsouluus:uiunisuovist lagsomsaulaoInius: 4y
EGM Tuduii 13 n.w. od Ku BJC Fowri PE U 2569 A 12 ri1 (Ifgusiu
Agdun 14 i) veusAdsU 2569 Lisouw MMVN A1a319:gvavidula
6.5% lag $SS Huusliuddudvud 2Q69 1Wuduluoingiudi 1susu
fuztns:o: 3 1doutuoin NEUTRAL U OUTPERFORM Tagavsiam
wWhkuenawtd 2569 137 18.5 uIN 59355 DCF (WACC 7% Llaz5as1ms
aulas:a:819 1.5%)

U999ns:du #M: n1sUSuao underperform uawsmmfuf‘iahum
a:faunsiuAvIayaddangouazmisiiwudiuwevidniosoin
MMVN uds kdoonus:meAigeaonis MMVN Weo3uf 17 .. 2568
$1AIKU BJC USudoanaw 9% (91ns1ata 15.6 uinluduneuds:nmAda
MMVN) (RgufiukunguAIUanAaaaviads 2% ua: SET AIWUTU 4%
a:ﬁoummuﬁ\)oaua\mamdoswmlﬁwz‘}oﬁ'e“m (PEU 2568 A 35.5 M)
uazfTsdoulwuIWevIENTos01n MMVN 1Jdiaa1ao:0yuuoviBouon
lusza:e10¢0 MMVN Tugiu:gus:noussio cash & carry IWEIDLKLIGYD
Abrls TuaaraBeauuAtuusldudulage

Uoduns:du #2: misdouWuoin MMVN Guusliudnsifiisiag
Usziuldaaukind Tunisus:yuundinsiziidosun 23 u.a. BIC 1A
WawgyaAl synergy Mossiooin MMVN Ausunus:iouldtuidovdun
370-500 au. ul 2569-2571 mﬂﬂasnsmsusmsaum ANSSoUEUvIU
back-office nN1ssous:uUU IT waz sw?oouq uonNVINT BIC Follawne
UWUNISAaNS: humﬂmsmaaunswanTuToﬂonﬂoswfo (Rdu 33
uav) weothudrs:Auktuivdou TasDuwuus:nAUszyanau 33 ulav
udoq T dksughiauesimndnaa Wsro:10ungu TCC (FoDiduoin
Msu1g MMVN) hgogioswe‘iu Tagdoithudoia&olugovioarlndimen
Aun1sidnde MMVN Tugov 2Q69 dogsiA1Us:10ua1gauovAdu 33
wavAus:uieu 8 Wuau. BJC Amadio:duiindilsoinnisuiagunswe
(Kdvn1E) Us:zuieu Twuau. lago:uniduaagndonnnisuigaunswe
Us=ueu 7 wuau. Wiis:AUKGRvKUQ (GUnUNonIsiBu 3% dot) uasos
rhlEsasdountiaugnade EBITDA naulUaglus:aulnaiAgvAugonnou
(%o MMVN

91nUoFdvnNaTD 1S1US:ITUDENVASIDY 1491 BJC o:s‘ug‘ﬁﬂsa’ouwﬁu
910 MMVN Ragutdu 8-11% del (IReudu 2-5% RlreUs:iduldnou
KURAUDEUINFDULLLLAISUOY MMVN AnauAUNUMOMSIDU) Wo
soulUED synergy NossaollazlilunIsaans: huooamsmanoulm
u1dog U\DU\)Tusouuwuumaawww\)Sﬂuo\)usun (1A 30 & eu Fu
U 2568 10u 54 aw eu dul 2573) ol saviildsouriisdouwud
W luuszureuns Wovondatogs:kavsonisoudaonAUs:yL

EGM TU3UR 13 n.w.

Uod9ns:=4u #3: valuation thaulo; mamisdnduviul 2569 Kinlu
sou MMVN dvaviaula UoquuRu BJC 3ou1gR PE U 2569 s:du 12
i (IFgUAUNGUR 14x) veu=Arlsy 2569 KINTUSOU MMVN A0310:
(G@ula 6.5% 91n SSS Addudoud 2Q69 WWuduly ommunmmn
anmweornARTIBoduoy MsusuUsvaun kansaithniou a:aoy
Jaudgousioausigiau §1Ksu 1Q69TD 1s1Us:LITUSY SSS 9:KadD
Gouavi 1.5% YoY (IR8UU -3.3% YoY W 4Q68) Wovainnans:nu
dlu SSS mnmwuﬂouéwmauou?na Auynua:thnovacavitelAgu
AUBOVLIEOUW.8.-5.A. 2568 Ueu:A sentiment szuzduduusliuddu
AoumsidondonolUuevinalusui 8 n.w. mnuTauwmlaa\woo
wssANsIDovd1vg Taglaw:u1asnIsns:qUIASUZADIWOIWUNTS

uslnAtlazaamwwn

Uoomauunmnty Ao mSLUaauuUa\)Tuma\mo mununa\)uumﬂ
usoﬂooumumlo omsmomuana\)uu uas uTamamﬂsoYrﬁuq AU

(oo ESG namfy Ao ANSUSKISTANISWADVIU WAASEUARGVEU (E)
LasLuoUAUaAULSLYIU/NISTIVVIU (S)

ASwu1 Qaas), CFA
u‘n:‘)msw:ﬁmsa\)nquﬁavﬁugwudmna‘nns‘wé
0-2793-9009

sirima.d@innovestx.co.th
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Company Update

ws39 4Q68: mamisunausSudoGdu QoQ ua: YoY

1s1A1031A1lsUNG 4Q68 uov GPSC 9:lWuTUAY QoQ as YoY
TasldsulodukyuoindouuuvAilsornibuavnuAdiuua:
mTumanamuanana\) dwmsSuuusliumils 1069 madiosaula
dotliovAv QoQ ua: YoY laglloduduindousindunuinsi
aoa\)ua-aouuuwm?anvuuomwamsmtuumuUnonouuua\a
TAsvAs CFXD tia: Avaada SOUGLEVD upside o1otAaduoIn
LW U1 asset monetization yavndu PTT1S1VAVAILLUzUN
OUTPERFORM d1k$u GPSC laathsiandikuignaivt 2569 i
46.3 UIn 3v35 DCF (WACC 6.3% llazdasinistavlas:g:=g19
0.5%)

Aa1lsUnd 4Q68 USudoddu QoQ ua: YoY (S1A1031 GPSC o:
s19v1UAlsans 4Q68 A 1.4 Wuau. IWUdu 40% YoY ldaaav 20%
QoQ TagrilsansAwudu Yoy o:ldsutsvruunilswiAy 450 au.
01nMsdosovsIABokuyeY USEN s18USIWIL0eS $1Aa (RPCL Fo1du
TsvIWWA IPP yu1a 1,400MW) Tag GPSC 1§13 80Ku RCPL IWUBN
9.375% soullu 24.375% 91n1aU 15% Wo3uf 24 SUo1AU 2568 Foo:
UuRnTudouluvsilsoinibuavnu) uonoInd wan1sdTULILYOY
Tasvnislsoiwwiwdoviuauusnyieily CFXD d:USudaddulu 4Q68
91nAN capacity utilization factor (CUF) Addu dowalidnilsonnnis
AGULIUUANE 100 au. wsouAur1lso1A LD claim $1udu 370 au. Tu
4Q68 Toasouuaolswmo:naouuU\)stmm\)ua\)nuTu 4Q68 o ogA
937 au. Wudu 160% YoY muUsmmmsmaTWanomo lWLJUU 3%
YoY kanq uroinlsolwwilnasd loWw wazlso WwAalA-3u Anduul
W@utadov&un doudasifilsduduniadiolndidevAus:au 4Q67
luveusAAE918 SG&A 9191WLTU 10% YoY Wun1vAdUAU 1S1A1037
AlEswnonifen:anan 14% YoY pinnisngogsis:AuUBUGULa:Sas
aonifufanav dounisanavuovrilsgns QoQ Wuwau1oINgIURgy
uoLAISWIAYINNSUIERU Avaada Tu 3Q68 dodu 1s1FvANaMSE
filsuna 4Q68 A 1.2 wuau. Tu 4Q68 WWTu 14% YoY la: 19% QoQ

filsuna 1Q69 Guusltiuusudaddu YoY ($1madrlsundo:usudoad
du YoY egvdottionlu 1069 lagldsulodukyuoNUISTUUoLISHIWIEA
SPP AN310TUDINNNSANAVOEIVSIAIEIUELAUNUATE (-14% YoY gs:Au
270 uIn/mmBTU U 1Q69 WovoInA1031s1A1 LNG 9:a0av 20% U
1Q69TD) 1o RuUAUATTWWA (-6.5% YoY gs:du 3.88 uIn/kLioe U
1Q69) W31$1A1 LNG 9:USUGOWWLTU 17% 910 US$9.6/mmBTU oo
Gul L1oghA US$11.3/mmBTU TuloqUuu udisIAad0sAaNANSNUDIN
Uodumvggmaltovoinusunauinsdisevuovarmwelsuoglus:dud
a:AoUTaUdDs:KIvaKSgd-anmwglsululs:idulneonunsutaud
ogwisfAinw WovoIns1iA1 LNG gvoAvaaav 22% YoY 1s1¥vuadugu
LUUOYIAUFISIAT LNG 9:80A0USUDa0a0KELOINT 01nFIavMSKHEQ
douliuSuouLInUevamidveon LNG luaksgd uenaind (s1m1adn
dounuoA1lsundoin JV 0:goAvUSUAIGETUND QoQ la: Yoy 91n
Usureumsuewingoduvevlsoiwwiwaoviuauuansngilo CFXD Tu
ldrdu Ll‘jooomlﬁwédooiaﬁéuua :nsiladbiuniIsiBowicsgidu
sULUU BnnvAtadinamMsdiiuoIuyew Avaada 9:a3ulu 1Q69 Wald
quo\ﬁ%zﬁuwsounuma\nmswamlwumu

GPSC (OUTPERFORM)

s1mMmudodewugiu 46.30 uIn

fA1lsunail upside 91nA1S1 asset monetization AMUUHUYVOYD
PTT dvo1o0nisloulsoiwwiAldAsOudowavnetunguuidgo
GPSC lagus=noudoalsuiwwi SPP 3 1wy (dun: 1) Tsolwwi SPP uow
TOP (f1downaa 353MW, Todh 757 du/su.) 2) TsoIWWT SPP ueov
PTTGC (F1dvwaa 310MW, Touh 1,100 du/su.) uaz 3) Isolwwn IRPC
Clean Power (ANaowWaa 310MW, lodh 300 du/su. U\DUOOUU GPSC
fioRuag 51%) 1S1AQ3 GPSC o: auToluwofﬂswmsﬁﬂﬁwa\)mswao
souuUs:uneu 300-350MW rodidesvAuauuaguuevtst 1s1Us:Lou
mur}umsa\)r]uion 25-30 au./MW (sou 7.5-10.5 wWuau.) a:A1aono:
adomisus:uieu 1.0 wuau./U (+17% vovrlsundl 2569) Kaokn
dunuaenidy

aagnsaisavnuuazALu:zu 1S1gvAvAILU:UY OUTPERFORM
d1KSu GPSC 1ovonis1ANa3USINe:ldsuus:lostonndunufiish
aqav a:b upside p1ALLWUN asset monetization yov PTT lagsim
1Wku1enavl 2569 ogA 46.3 UIN 5038 DCF (WACC 6.3% Lia:
dasimstaulas:ze:=e10 0.5%)

Uooslaa\)namty OUHULUOLWE\)H\)ﬂOTF‘I"IO ﬂ"ISlaOUUSUFn Ft
Na('lOUllI"]UO'IﬂIF]S\)ﬂ']SE\\)nUTHU(‘]'IﬂO']F]'IO lazs mquaauuLJa\)
ﬂQHUTEJlﬂEJC)ﬂUfﬂSUaOEJﬂTGlSOUﬂS on Uoduidevdiu ESG namfy
Ao waﬂshnuooa\)ltooaoumnmslmvmwaovxloazsa

Fgdul o1ASITY

unomstﬁmsa\)nquﬁsv‘Jugwudwna‘nns‘wé

0-2793-9015
chaiwat.a@innovestx.co.th
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asuudluuazdivus:ing

iAsugnolan

aaiatvu

Fumlnanuni

aaaku

& ansga 59U waggaruamuss.duauluiiwehis snianinieostundkiuies wiggQru1on
suusvluaksgowsmiddowaliruzankin MiksSgmMoaduosnua:mvasuldnaigilusuwia lag
Ussssunan 1 usreluarnsgd ﬂSOUﬂaUﬂ\)WUI’]N\)G Suanagosgtoindln anaglumoziugiwih
18 wasrhlkDnsenEAIReoGUNIN 10,000 HeoludusRagmuiaiiovau (25 u.A.) - SulwiAoari
(26 L.A. 69)

® nSudysamduaunal 100% Kinmdamsmaudu Us:s1unsudladad nsud guiaksgd oonun
([@oudn aksgd 2:BgnlAunNBUITIAUADINLAUIANTUSASIgOEY 100% KIALLAUIAILAUKIM
JoanavMvuMSAIAUDU - SulwWiAoar (24 U.A. 69)

& Air France, KLM s:bulua:3uaonnanv IKAANUGYIASIQaKSTa-dKSIU LLOSWSIUF (AIR
France) lla:lAloaldu (KLM) dadulos:vutigotulugouaziiukalgus:inAlua:dusonnalv
fuNa1wvANUELIASQSKIVAaKSTY AUBKSIU vorndowans:nulluovndvdoncuiuaAviu
noMAs1oWesBe - dulwinoar (24 1U.A. 69)

0 dulineaassolludstidanouindoulkovovanalbuaeaarsijolisunuanaldukan 6 analu
Q:N$11BU aqav 0.78% =N 97.593 - BulwiAoar (26 U.A. 69)

0 deyeyhudu WTI goueudout.n. tUBU 1.71 aeaans k8o 2.88% Uan 61.07 avaans/unsisa
doudeyeyrlngudulusur (BRENT) dvuauldioul.n. IWUTU 1.82 aoaas KSo 2.84% Uan 65.88
a9aas/uisisa - 3ulwinoari (26 u.A. 69)

0 deyeynovA1naia COMEX (Commodity Exchange) d@ouautdoun.w. Wudu 66.30 aoaals
K380 1.35% Uan 4,979.70 aoaans/ooud - Bulwinoar (26 U.A. 69)

0 ouulaaaammmssumobuauqn 49,098.71 90 aqav 285.30 90 KSo -0.58%, (ul ' S&P500 Ua
A 6,915.61 90 lWUUU 2.26 90 K30 +0.03% lla=asl Nasdaq Uon 23,501.24 9qQ lWUUU 65.22 90
kSO +0.28% - BUlWLAAr (26 U.A. 69)

as_uu'1omsugﬁoua:nam'tuds:mn
iAsugholng

SET

THCOM

BANPU

& 13vWuiiuon333 sulawosaina ‘mduBuLaas’ USTNAA BULOSS NYTUNY -LlaschvUs:INA
vgnemsavnululng Glole dnisavnuuegds:au lawosaina di0ulasvagvwugiudAtyuoo
Us:inA mMsavnuazauidea 8 uaudu dulouuadolasudn 7 Tasonsndn 9.6 Kijudu SouAleyk
AoudalWWh-1BvugnawuRiavnuoonuon EEC - NSHINWsSAD (26 U.A. 69)

© gaakassuuusliukadd u.a.Unnov novlkey sovus:s1uamaaaIknssuLKDUS:INATNY (4.

n.) Wawegran1sa1soduusliugaanknssul 2569 D1NAISADULUUEDUAILUDYNGUDAEIKASS
a.0.n. 48 Naud I 23 NFUQAEKASSUTLUSTIUNSLAD ueu:f 15 NEUQOEKNSSUDVENSADTIU La:
5n 10 nduaaanknssu JuusliukadoavibersuAudAkiuw loglus:aundmawusIMAktonsy
a2 yeuzMAQSUDDNIGLIKLD MAG:SUDDN MANAY La:NMATA Tuuoliukadoaw - inasy (26 U.A.
69)

& dounonanaualiinau-odvKSUNSWE LNgwuwLY Ugunmnsad 95UdNSUWAIUNESADNISAT
WawedomsuAleymaudodolzauingiludounusiwsv kdousilifionsov/Asounsoviaukdo
odvrsunsweunulasRannkue31 FUAKAKIULNTEUSUKIZOSOUAU 17 KUDELIU IWaSoUTo
Jovfiu asovaou lazuanagudoya NSEiAvna10 Fons:NUcdos:UUIASUIADILA:ADIUTUADUOY
Us:inA sougvasvaouliildusssudomsus:noussavuavaulng - (NgsSy (26 U.A. 69)

© SET Uasudf 1,314.39 9a wWudu 2.75 90 (+0.21%) yaAidoung 50,901.86 &A1uuin msougiu
Sul dulundvuauuon govmeaaraaagovuondaauldnios lagrigacdiga 1,309.65 9a ua:
20gvga 1,323.57 9a - dulwinoan (23 u.A. 69)

& THCOM 1thdganeow Un "Uguaw" dussaodvealasu UutolUd Turn Around 103gudvanotfigy
ngAy 9 avauunavl sas1ASIBaoavIAEY 75% dosutnodus:mArna USO wa 3 lasua 1l y
Space Tech NUSLUENINGUINUBAS SNANSUDULASTNO UnKyaduldeaaiawas 11an - NUKU (26 U.A.
69)

¢ BANPU AUkt "0huy Tola” wdoulaswna 3 Ud Uaadonyaringuaoms yoatdulasvad1olal
wdoudu 4 10 1uKkinaae kiaudenuaadh Usuwi$idu 10 uIn IE@SUIEBgsSMWRAUGLQAUTNAVNU
Tng-chomnd dotdh EBITDA MnssiAnddus AlUTsenuRuNn:a 50% La3sutauktihlsalss guulounglu
waciollov - AURU (26 U.A. 69)
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& AH vovFdowaal 2569 Wu laglawn:ASHUKAD SUSUODIAOS EV A0 ueu:A PHEV-Hybrid g1u
anfeguugvimaonaadeidon mnmsiudsululaasalki SuFesadusudogululng kuuloma

Scg:Nav-g10 yaanasans:uzgoidutnukanvovmswaaing Wunagnsaudaunuudungyuosnu
NSDU - NURU (26 U.A. 69)

TEGH & TEGH Amausuneunngenvt 2569 lato: 2.8 - 3 UAUGAU KIVASOUKALTLUGETY EUDR SUIKN (3o
lWidoufkuaaudd mam\)umsmuwmumsoua\)nmUnmswo 3% wSouIDUKIIULWNUAUSSAD
waoviunaunuwnaala mai sunshuamsuaulﬂsomaofaﬂsou nu%u (26 U.A. 69)

GUNKUL & GUNKUL suns: uammmumosaom Kav "Google Cloud” [Wado ZEoatwulomasuvmuovs:uu
WU FoUs: uamuTHun\)so lonsudetiion 1@ULTAZENITU 9INIGU 8 WUdUUIN SUSSID 70% AQ
s1914U 2569 13519 1 KHUAUUIN- NURU (26 U.A. 69)

TRUE & TRUE Usulasvagwolkey Arise 1ihdioRuiiiou 25% sanwidvnagnsduindoumsiauladudona g
“Tech-Telco” wSoULIUMSUSKISTIUGNAT-NMISSOULIUSUG-9AS:AUUSATS DUDOWUSDASIBONAYNS
fiu Hyperscaler AAMAouINud-Us:Ausy UaadonyamgugnAi 50 dusig Wwausnmsikdosdunu
ch - Y10RU (26 W.A. 69)

MAJOR & MAJOR uduwaviulasura 4/68 Ta Sukoriounale 'Skea 3-00ms-glnWe’ s19lawv kyu
waul 68 1o uFoou 20 A.w. T dout 69 MAgDAUIETIKUD -UULYUIREOWWLTU KaLUS:IDUSIUOU
AUQKLIVLINNSNT 68 KaAMAaDKULINg M Studio 1Whane 20-25 Eov La:kIvagoadgaIhaNgIWUDU -
U10RU (26 U.A. 69)

CPN & “i§unsawcauun” riupuavnuAd 1,700 &uuin WonsiudwosuaudgmsAi “Bunsa Juinan” Tu
sou 3 nrossy wanlaug “District Redefined” AunstWwWnolen31 80,000 Audadu- t1oRU (26
u.A. 69)

TWPC & “Ingon” omuhhmasw"(o 1sU 69 10ula 2 Kkan 01nU 68 ¥ 3 Nagnswandu ISvMsiaulavov

§SADOIKISIAAUAMADYaAIRLED (HVA) 9ns:auUsS:ANEMWAUNUAMSAITUNIU tazuenswasalw
alo Wolaulalus:8:e19- 119KU (26 U.A. 69)

OR & “Toons” UssmrAlanskiheuAalsoad E85 Hnadvud 1 n.w. 69 1Juduly kdvanudovmsidnsa
ou AU AuU. Duddsuaasasidunavnud dsuldnjudsaa 80 amvAdoans IWoasvs1IAIUIY
Jan aawans:nUAIASOLBWUSIBU - U10RU (26 U.A. 69)
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Update mo2:=a0ala
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
23-Jan Index Chg (pts) iD WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 W 6,916 2.26 0.0 (0.4) 1.0 1.0 22.3 195 15.4 142 47 195 20.0 203
Euro Stoxx 600 v 608 (052) (0.1) (1.0 2.7 2.7 15.5 14.1 93 104 2.2 141 134 138
Nikkei 225 W 53,847 157.98 03 (02) 7.0 7.0 241 218 05 103 25 218 102 107
Hang Seng e 26,750 119.55 0.4 (0.4) 4.4 4.4 1n.7 10.4 6.2 12.3 1.3 10.4 10.7 1.2
MSCIl AsiaxJ) — w=hs, 968 3.73 0.4 0.3 6.0 6.0 142 123 262 15.0 20 123 13.8 142
Philippines P 6,333 (65.34) (1.0) (2.0) 46 4.6 9.4 8.6 9.5 9.6 1.2 8.6 12.6 126
Indonesia T 8,951 (41a7)  (05) (1.4) &5 &5 14.0 124 60.4 13.0 1.8 124 129 133
Malaysia p— 1,720 2.85 0.2 0.4 2.4 2.4 15.0 14.1 10.2 6.5 1.5 144 9.9 102
Thailand PP, 1,314 2.75 0.2 3.0 4.3 4.3 139 129 16.1 7.5 12 129 9.1 6.0
Asean 4 - simple avg. (0.3) 0.0 3.7 3.7 13.1 12.0 241 9.2 1.4 12.0 1.1 10.5
China A 4,136 13.59 0.3 0.8 4.2 4.2 141 126 32.6 1.8 1.4 12.6 10.0 10.3
India P, 81,538 (769.67) (0.9) (2.4) (4.3 (4.3) 20.2 17.5 11 158 3.0 175 142 146
Singapore " 4,891 63.13 1.3 0.9 5.3 53 149 139 4.0 7.2 1.6 139 10.6 10.9
Taiwan L 31,962 215.43 0.7 1.8 104 10.4 17.6  15.0 /M7 172 33 15.0 18.4 202
Korea ey 4,990 37.54 0.8 31 184 18.4 10.6 9.2 89.8 152 1.5 9.2 143 144
Others 0.4 0.8 6.8 6.8 15.5 13.6 33.8 135 22 13.6 13.5 1441
msméau?noswnaiuqnen KﬂSSUUO\)(’Ia'IOI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * Telecommunications
23-Jan WoW MoM YTD Retail -G stanl
Banking (0.26) (0.49) 207 Qg5 o Consumerstaples
Chemicals 0.57 1.89 7.23 4410 Consumer Products
Construction Mat. 0.1 0.20 1.94 0.42 Health Care
Consumer Products 0.7 2.55 5.55 5.62 Chemicals
Health Care 0.62 (0.35) 1.30 0.58 Oil & Gas Supply Chain
Oil & Gas Supply Chain 0.52 1.47 7.07 4.40
Real Estate 0.29 0.06 036 (0.42) Real Estate
Retail - Consumer Staples 0.71 2.55 5.55 5.62 Construction Mat.
Telecommunications 0.85 0.99 5.01 4.30 Banking
Transportation (0.38) (0.97) 151 (0.72) Transportation
HRegional Thailand (1.0) (0.5) 0.0 0.5 1.0 1.5 20
* MSIABOUTKISIINGLOAEMASSUYOLAAIRUNTMA (%) DVAUaNa US$ na:msindoulkosignguoaaknssuuovaalaiulng (%) svAuanauin
msindoulkosiendugaaiknssuyovaalakuing
Price performance (%) Banking
23-Jan WoWwW MTD YTD Construction Materials
Banking (0.41) (1.96) (1.47) (1.47) Property |
Commerce (0.57) 1.33 (0.42) (0.42) SET |
Construction Materials (0.29) 11 9.77 9.77 Energy & Utilities
Energy & Utilities (0.01) 2.33 6.88 6.88 Food & Beverage |
Food & Beverage (1.31) (1.20) 0.12 0.12 mai =
Health Care 0.08 6.28 2.93 2.93 SET50 ]
ICT 1.43 (0.96) 6.00 6.00 Health Care
Petrochemicals (0.33) 3.7 17.26 17.26 Petrochemicals
Property 0.16 1.52 2.85 2.85 Transportation
Transportation (0.56) (0.16) (1.13) (1.13) Commerce
SET 0.21 3.04 4.34 4.34 T : . . . . Y
SETS0 0.20 2.44 4.91 4.91 (5.0) (4.0) (3.0) 20) 1.0) 0.0 1.0 20
MAI (0.37) (0.79) (2.72) (2.72) (% Change 1 day)
yarF1nsBoung 10 Sudu S1IAWUTU 10 Sudu s1Aanav 10 Sudu
Stock Price Value Chg [lStock Price Value Chg [Stock Price Value Chg
(Bt) (Btmn) (%) ((z19) (Btmn) (%) ((:13) (Btmn) (%)
TRUE 10.70  8,370.90 0.94 ASP-F 2.10 0.06 96.26 PF 0.05 0.60 (16.67)
DELTA 198.00 4,872.49 2.33  MNIT2 5.95 0.00 21.43 CREDIT 17.00 9.30 (13.71)
BBL 157.50 3,312.28 (1.56) TGPRO 0.06 0.12 20.00 THE 0.66 0.27 (12.00)
ADVANC 351.00 2,989.16 233 TL 0.39 3.66 14.71 Cl 0.34 0.08 (8.11)
KBANK 190.00 2,274.80 0.563 ITD 0.23 2.79 9.52 FE 171.00 0.07 (7.57)
GULF 46.75  2,086.68 0.54 CGD 0.12 0.03 9.09 SKE 0.14 0.03 (6.67)
CPALL 42.75 1,495.33 (0.58) XBIO 0.3 5.97 8.33 SAM 0.15 0.00 (6.25)
BH 166.50 1,405.39 1.83 BTNC 14.00 0.05 7.69 AQUA 0.15 0.07 (6.25)
PTTEP 118.50 1,361.00 1.28 KLINIQ 22.80 11.52 6.54 TU-PF 1.06 0.01 (6.19)
BDMS 20.00 1,337.76 (0.50) CIVIL 0.67 0.72 6.35 TNITY 2.52 0.18 (5.97)
. X
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
Daily
23-Jan-26 (36) 45 (10) (8) 912 172
22-Jan-26 (8) (79) 5 42 (55) (247) 803 (109)
21-Jan-26 (65) ) 4 53 (12) (108) (1,330) 122
20-Jan-26 18 (5) 5 (4) (60) (133) 33 100
19-Jan-26 34 (42) 0) 3 21 (227) (988) 529
Weekly
WTD 44 (192) 4 94 (13) (946) (522) 813 796
16-Jan-26 2m 249 51 177 (67) (1,283) 2,063 (308) 5,527
9-Jan-26 (153) 121 36 10 24 (946) (864) 464 7,229
2-Jan-26 0 64 7 (57) 0 (266) 571 509 796
26-Dec-25 66 241 (15) (136) 63 (489) 1,322 2,902 0
Monthly
MTD 132 242 98 223 (156) (3,210) 1,249 1,480 13,553
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (@7 (266) 40 (11,047) (9,735) 6,310
Oct-25 (136) 782 (100) (647) (842) 1,255 (2,588) 4,207 47,557
YTD 132 242 98 223 (156) (3,210) 1,249 1,480 13,553
goagomeanssigduvovinavnudivsialuds:inslng
3,356 3,660 Equity SET50 futures Bond
2,376 2,637 (Btmn) (Contract) (Btmn)* (Btmn)
1,064 Daily
£ 23-Jan-26 (1,126) 8,319 1,460 (2,818)
o f 226)' T T T T T T "Bl Weekly
a (566) (234) WTD 1,348 46,670 8,168 1,527
16-Jan-26 7,577 60,705 10,350 829
2.017) (1.126) g.jan-26 (4,806) (28,107) (4,670) 7,421
26-Dec-25 2,045 7,706 1,295 (2,846)
19,886 224210 577 25,863 19-Dec-25 1,266 (11.264) (1822)  (2654)
" 12,219 8,319 Monthly
o 2,443 MTD amn9 79,268 13,847 9,777
El - . . . . . . . . s 6,053 (7.644) (1187) (7,994)
3 (2.174) Nov-25 (12,487) 5,243 926 24,856
(8,877X10,523) ’ Oct-25 (4,388) 52,439 8,81 44,805
Quarterly
QTD (10,823) 50,038 8,551 61,667
9,835 3Q25 (17,544) (70,021) (11,458) 172
e m mmoam o om o oa
2 B T T T T T T T TR Qo4 (52,370) (30,641) (5,501)  (49,920)
2 (1707) 5439 427> (2818)  yTD 419 79,268 13,847 9,777
€ 5§ § € § 5 § & § £ 205 (107,060) 85,442 12,090 128,884
S S o S S 2024 (147,940) 25,180 3,304 (26,548)
(;l ™ < n <] (9] (@) (:‘ N @
- - = - - I ~ I

msi’?amaana:auuo\)ﬁna\)nuch\)mﬁ wa:= SET

SET50 ua=dadoumstonsovuovdivsd (lisou NVDR)

20,000 - ) £ 1400 1100 9 (pts) e SETSO Index (LHS) %) [ 40
(Foreign Accumulate - Btmn) ndex
. #9 ‘ | (‘SETIf‘ldeX)f Laso 1050 1 % Foreign Ownership (RHS) [ s
1,000 - L 36
(20,000) 1 1900 gg0 4 N o
L 1,250 i
(40,000) 1 900 W L 32
L 1,200 850 ’ [
(60,000) - L 1150 800 1 \ | %
(80,000) L 1100 750 - w
! ' 700 1 2
(100,000) I:I;;e:g(: Accumulate {1Year) r 1,050 650 - L ooa
(120,000) - naex L 1,000 600 L 2
€ 8§ 8 § &§ 8 8 8 &8 & & & & J3IIIIIIIIIIELEGELEEI8888¢Q
L o v L 4 L - . - ! ! ! cCOEss5>c35 DDAy 2O Cc a5 >c3sS 0oy 2O cC
§ 883585323883 : 85 5882833558248 588¢838¢8333888¢4¢%
ms¥o/ungansuovinavnudvsia
dadoumsdonsoviRuvaviinavnudivsiawasuudavuiniga 10 Sudu Bo-u9 (ans) goga 10 dSudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 23.04 46.81 936  KBANK 42.94 (9.02) (1,714) ADVANC 484 TRUE (1,077)
ADVANC 38.51 1.05 369 BBL 27.17 (8.21) (1,293) PTT 438 KBANK (472)
KTB 14.04 9.57 275 DELTA 92.38 (0.99) (196) BDMS 328 SCB (238)
BH 30.96 1.23 204  SCB 17.07 (1.26) (173) GULF 280 TTB (219)
GULF 40.43 1.96 92 AOT 7.21 (1.62) (84) PTTEP 221 BBL (148)
MINT 31.57 3.62 83 TU 27.55 (5.94) (66) DELTA 202 CPF (96)
SAWAD 34.81 3.22 80 CK 17.47 (3.78) (48) CPALL 179 PTTGC (39)
TISCO 26.70 0.7 78  KTC 12.01 (1.69) (46) KTB 126 SAWAD (38)
AP 23.53 8.18 72 TOP 913 (1.02) (43) AOT 96 BTG (35)
scc 10.35 0.27 56 CPALL 25.29 (0.84) (36) KTC 93 AMATA (23)
* Us:ureunislae InnovestX Research
. x
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update st Amaunswaus:zinnaivg

aslsdandney
symua 23 u.A. WoW MoM YoY YTD
Aslinou@ouu
VIX Index 16.09 2.88 1.45 19.45 7.2 7.63
Europe CDS (bps) 50.401 0.40 0.22 (0.38) (3.03) (0.26)
LIBOR OIS Spread (bps) 1.22147 (0.04) (0.34) (1.00) 68.97 (3.03)
TED Spreadl(bps) 11897 on (3.39) (2.99) 64.99 (3.76)
sasanasu:
Dollar Index 97.46 (0.86) (1.93) (0.57) (9.87) (0.84)
ansgasaais/uin 30.82 (0.93) (1.57) (0.88) (9.24) (2.21)
yls/arnsgnoaans 118 1.20 2.01 0.44 13.56 0.71
ams‘gooaaws?/laufgL'Ju 155.41 (1.89) (1.64) (0.27) (0.39) (0.57)
as1askl: (Waguuav basis points)
sus1dwdowustassguialng 2 U 1.22% (1.30) 3.77 5.89 (85.11) 8.62
sus1§1w5owWusUassguIalng 10U 1.91% (3.09) 10.73 20.08 (40.73) 24.69
Sas1dvdowusUasSgUNaaksy 2 U 3.61% (1.18) 1.64 9.91 (65.68) 14.39
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.23% (1.58) 0.82 9.37 (39.82) 8.18
FumInAseur:
CRB Index 547.71 0.95 1.37 1.26 1.44 1.45
no\)ﬂ"mrj'\) (avaascoosud) 4,982.94 0.95 8.43 1.24 80.92 15.39
Fimsnau (aoaansdounsisa) 7.37 0.00 36.23 36.23 1,891.89 14.98
Juaanaqlu (aeaansdousisa) 61.68 0.43 0.02 0.63 (23.46) (0.59)
huuaanatogosn (aoaanscaousisa) 61.67 0.42 3.75 5.36 (17.70) 7.40
A1S:010130 (D) 1,762.00 0.06 12.44 (6.13) 113.83 (6.13)
daswwmanauunuwusuas 10 U vovlngua:ansga wadwdasmaasuunuwusuas 10 U vovingua:=ansga
50 o wy S _
4.5 'W
4.0 A 5) |
3.5 -
30 4 00 +25D=-1.99
25 | A A +1SD=-2.25
2.0 TH GB1OY @5) Y Avgs ;216
15 1 1SD=-2.76
1.0 A (3.0) 1
05 A -2SD=-3.01
0.0 —_ (3.5) -
532222853328 88228&5s% 2822255523328 882285 %
daswanwasu THB/USD msiadoulkovovsasiuanasuluninmadoooaais aso
36.0 - (THB/USD) -
Japanese Yen

35.0 4 M?Iaysian Ringgit :
Singapore Dollar

+2SD =34.29 ) 1
Thai Baht

34.0 1 +1SD = 33.48 Indonesian Rupiah 1

China Renminbi 1

33.0 | Avg = 32.67 Philippines Peso i
Taiwan Dollar

32.0 - ) 1
1SD=131.86 Offshore Deliverable CNY

South Korean Won 1

31.0 1 -28D=31.04 Hong Kong Dollar 1

Indian Rupee 1

30.0 — T T T T " T T T "

8888 REELEEERRLEEEREY ©5 oo o5 1o 15 20

SEEEEEER335585825254533 (s chanae 1oy
novAl u0udu Brent

(US$/Troyounce)
5,500 -~ 85 (US$/bbl)
5,000 - 80 :I
+2SD =4610.41 +2SD =77.22
4,500 A
+1SD = 4089.33 75 A +1SD = 72.68
4,000 4
Avg = 3568.25 70 - Avg - 68.14
3,500 A
65 -
3,000 7 -1SD =3047.17 60 4 15D =63.61
2,500 A~ -2SD =59.07
-2SD =2526.09 55
2,000 A
o —_————
1,500 b b D Wb o D b b WD o D b b b b © ©
K W W W W W LWL LYWW Y WL LW O © A g g g 4 g g Qg4 g & 8 & & N 4 4 4
A A g Qg g Qg g Qg Qg S 8 5 5 5 3 35S 332 9% 858 3 3 8 5 S
8555555325555 3283848 "28223I8333338228%85

Note: Standard deviation (SD) lldeyapeulionsous
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) sur 23 u.a. 2569

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

CN23 10,541 58,051 5.51 100.00
CNO1 533 11,673 21.90 35.96
CNSTAR5023 203 1,492 7.35 27.14
SIRI 8,391,000 11,597,006 1.38 15.81
LH 5,969,000 23,818,590 3.99 14.03
SPALI 465,700 8,225,300 17.66 13.98
TPIPP 186,800 346,277 1.85 13.89
GLOBAL 606,700 4,081,690 6.73 1.78
CPF 2,542,300 53,682,910 2112 11.65
BJC 511,400 7,312,140 14.30 11.35
SCC 154,700 32,550,700 210.41 10.04
BH 770,700 128,356,500 166.55 9.13
LPN 27,200 41,734 1.53 8.95
CPAXT 607,100 8,977,800 14.79 8.60
BTG 336,500 6,096,810 18.12 8.12
KBANK 936,800 177,703,250 189.69 7.81
SCB 685,400 94,585,200 138.00 7.59
TU 738,700 9,012,140 12.20 7.54
DELTA 1,829,200 361,405,700 197.58 7.4
EGCO 73,100 8,636,700 118.15 7.22
STGT 563,300 5,245,105 9.31 7.03
MTC 503,300 16,420,675 32.63 7.00
AOT 1,387,600 72,209,825 52.04 6.90
BEM 1,066,300 5,598,075 5.25 6.74
PTTEP 713,700 84,000,250 17.70 6.17
MEGA 145,000 5,172,225 35.67 5.85
ASMLO1 13,633 495,876 36.37 5.66
CK 222,300 2,809,730 12.64 5.43
AP 246,200 2,167,070 8.80 4.66
M 151,200 2,858,730 18.91 4.15
MBK 28,000 509,690 18.20 413
GUNKUL 342,700 633,995 1.85 3.90
EPG 12,800 38,144 2.98 3.82
CPN 310,800 17,908,475 57.62 3.67
AMATA 216,600 3,422,150 15.80 3.61
AEONTS 17,100 1,665,425 97.39 3.58
IVL 537,600 10,523,990 19.58 3.47
PTTGC 954,000 23,522,410 24.66 3.39
VGI 1,814,000 1,647,698 091 S5
WHA 1,305,500 4,311,144 3.30 3.25
BEC 5,500 10,151 1.85 3.24
BBL 661,000 104,751,950 158.47 3.16
TISCO 85,200 9,471,850 11117 3.16
CCET 1,285,000 6,741,550 5.25 2.93
AWC 3,499,200 7,628,902 218 2.89
HANA 258,600 4,465,540 17.27 2.86
BGRIM 124,200 1,685,480 13.57 2.77
BLA 28,100 578,550 20.59 2.60
DOHOME 374,800 1,321,064 3.52 2.53
KTC 485,000 13,337,500 27.50 2.51
TRUE 19,577,900 207,336,150 10.59 2.48
ITC 79,100 1,304,740 16.49 2.46
BTS 1,077,500 2,491,096 2.31 2.45
BANPU 1,415,100 7,853,810 5.55 2.1
QH 336,400 437,186 1.30 2.37
MINT 483,400 11,228,770 23.23 2.26
HMPRO 722,100 4,933,005 6.83 2.24
COM7 201,900 4,127,900 20.45 2.23
OSP 280,100 4,781,670 17.07 2.20
CENTEL 38,500 1,337,625 34.74 2.16
BCH 402,200 4,182,880 10.40 213
TOP 236,800 9,958,100 42.05 1.86
SCGP 100,100 2,072,070 20.70 1.7
EA 822,300 2,308,766 2.81 1.70
CBG 31,700 1,378,975 43.50 1.62
TTB 9,045,700 18,000,943 1.99 1.57
JTS 7,200 380,825 52.89 1.54
PSH 20,500 73,994 3.61 1.44
THCOM 87,300 796,940 9.13 1.43
TVO 13,300 307,570 23.13 1.43
TPIPL 107,600 79,624 0.74 1.4
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addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

ADVANC 119,100 41,750,800 350.55 1.40
CPALL 513,500 21,950,600 42.75 1.38
KKP 49,600 3,458,825 69.73 1.35
ERW 135,200 310,960 2.30 1.33
SAPPE 1,600 50,000 31.25 1.32
BDMS 847,300 17,024,210 20.09 1.27
BAM 160,800 1,254,600 7.80 1.26
SPRC 162,200 1,082,465 6.67 1.26
TCAP 46,300 2,718,050 58.71 1.26
QM 23,000 272,600 11.85 1.21
MAJOR 15,200 102,960 6.77 1.19
STA 44,700 581,100 13.00 1.16
SAWAD 143,000 3,560,405 24.90 1.09
TLI 166,700 1,853,970 11.12 1.07
KCE 116,100 2,173,340 18.72 1.05
OR 152,200 2,328,660 15.30 1.04
STPI 51,700 240,270 4.65 0.95
TKN 9,500 39,488 4.16 0.90
PLANB 50,400 184,460 3.66 0.65
SAMART 8,500 50,090 5.89 0.65
GFPT 29,800 295,015 9.90 0.58
BCPG 27,600 195,845 7.10 0.57
BA 26,200 403,060 15.38 0.54
TIDLOR 41,800 707,960 16.94 0.54
PTG 19,400 146,470 7.55 0.49
PR9 4,300 80,510 18.72 0.46
PRM 21,400 156,220 7.30 0.42
GULF 180,600 8,519,425 4717 0.4/
CRC 56,800 1,095,120 19.28 0.37
ORI 9,600 16,896 1.76 0.33
PSL 4,600 27,910 6.07 0.32
CHG 14,000 22,259 1.59 0.26
TTW 2,500 22,875 9.15 0.26
SJWD 4,200 31,080 7.40 0.25
IMT 19,500 173,430 8.89 0.24
CKP 7,100 16,476 2.32 0.15
RCL 1,800 51,300 28.50 0.14
AURA 4,700 62,040 13.20 0.13
GPSC 6,400 244,800 38.25 0.07
IRPC 50,000 61,000 1.22 0.07
AAV 30,000 35,700 1.19 0.05
BCP 100 3,000 30.00 0.01
THANI 100 163 1.63 0.00
WHAUP 100 444 4.44 0.00

AL: aanakannsweuKvUs:INATNg Las InnovestX Research
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addaqaould aarakulne

asunSBoUIgARUUDOVHUSKIS

S19VIUNSFO-UIURUUOVHUSKIS fU SUR 23 U.A. 2569

BoRUSKIS

Suiitén

[9hhe

35mstlau/

[9hhe

EASON e aigwa lnuavna Ruanley 22-01-69 20,000 1.08 21,600 3o
EKH u1v osa ALEDVWOL Ruaniiey 21-01-69 20,300 4.98 101,094 3o
EKH u1v osa ALEDVWOL Ruaney 22-01-69 37,600 4.98 187,248 Bo
FM g qus NFESvd Ruanley 22-01-69 3,000 3.59 10,770 do
FTE wg Ugeu ysm Ruanley 22-01-69 50,000 1.92 96,000 do
IMH wg ansdad MAaovyd Ruanley 22-01-69 15,000 3.06 45,900 do
JDF a0 Saun Beus:EasgAnd  Kuandey 07-01-69 2,000 1.42 2,840 Bo
KCG WY NSLSSSU IWISWaUU3Ng  Kuaey 22-01-69 20,000 8.48 169,600 3o
KKP we gdng ulwadu uéAeyuaavansio:doRu 22-01-69 64,950 1.02 66,249 Ny
MASTEC nvano gnnwe auana Ruaey 22-01-69 126,600 1.02 129,132 do
MASTEC g qQuf U Ruanley 22-01-69 146,000 1.02 148,920 3o
MITSIB ug TGaWNey 9vAavOUBY Ruanley 22-01-69 145,400 0.63 91,602 e
MRDIYT ng Wo 89 wWe Ruanley 21-01-69 100,000 8.15 815,000 do
PEACE uwano Wsw Aslaneun Ruanley 14-01-69 5,000 1.93 9,650 3o
PEACE uwand Wsw Aslaneun Ruaney 20-01-69 16,000 1.86 29,760 3o
PEACE uvano wsw Aslaneun Ruanley 21-01-69 5,700 1.86 10,602 do
PEACE uvano wsw Aslaneun Ruanley 22-01-69 7,500 1.83 13,725 do
PPPM g 8s: Aaossau Ruanley 22-01-69 219,500 0.32 70,240 ny
PSH v Sau wsuadad Ruanley 23-01-69 100,000 3.60 360,000 do
SKY u1g Su duadum Ruanley 22-01-69 2,500 10.90 27,250 [t]
STARM uwad Tndun adeudiadios  Kuaey 22-01-69 56,000 0.96 53,760 3o
STARM g dha ardeudiados Ruaey 22-01-69 212,600 0.95 201,970 3o
TFMAMA g WWa wadegvong Ruanley 22-01-69 2,300 188.89 434,447 do
TRUBB u1g oSINW oVAMEnsna Ruanley 22-01-69 19,500 0.64 12,480 do
TRUBB u1g osINw JovMgnsna Ruanley 22-01-69 200,000 0.65 130,000 do
Total Bo 2,984,498
ny 255,341
ans 2,729,157
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BACO3 Bt0.014047

Share listing

ECF 19,592,476 Shares

PRG 12,295 Shares

STOWER 365,000,000 Shares

duns
2
XD
SPBONDS8O Bt0.02838
XR
BKA 2:1@Bt0.60
9
XR
PTECH 2:1@Bt2.00
PD
CSCO06 Bt0.01603
16
PD

DELL19 Bt0.0141
ICBC19 Bt0.057
23

dvMs
27
PD
AVGO80 Bt0.0033

dvmMs

3
XD
STI Bt0.026

10
XD
IRC Bt0.493

17
PD
DIV BtO.45

24
XD

JNJO3 Bt0.016339

uns1AU 2569
WS
28
PD
CNTECHO1Bt0.0761

AUATWUS 2569
WS
4
XR
QHHRREIT- @Bt-
PD

TAIWANAI13 Bt0.01956364
n

PD
TSC Bt0.8

wakaua
29
PD
PEP80 Bt0.00717

waRkaud
5
XD
METCO Bt30
PD
AOT BtO.81
12
19
XD

MSFTO1Bt0.0049

26
XD
UNIQLO8O0 Bt0.05475
PD
STIBt0.026

Ans
30
XD
1DIV BtO.45
PD

DISNEY19 Bt0.0919

Ans
6
PD
LPGOLD13 Bt0.03704797
MMM 10 : 1 XD(ST)

13
XD
LLY80 Bt0.00274
PD
FPT Bt0.32

PD
METCO Bt30

PD
IRC Bt0.493

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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a5aﬁmau181 aa1akulne

Us=mn

Suniduga amu:ioguu

aaa ‘ 1 Sunisudu

1ASoVKLNY
A SET CB UsSUN/USUNgos/navnuRataBS:KIMUINEUARAIKUQ 07 u.A. 2569 Listed
AE AE-F SET CB wamsdiigumuanuans 3 taadefusurihlkdouyovs 03 0.A. 2568 Listed
€iofU < 100% yoonuAS:IED KSULUMSIDU Us:51U
Augadun 31 SumAy 2567
AKS AKS-F SET CB masuAWovdua:ang 25 d.n. 2568 Listed
AKS AKS-F SET cs Haeuleydliuaavaouiiu/ Itkdeasy dksSuoumstou 18 &.n. 2568 Listed
{osna 2 dugadun 30 Dauleu 2568
AKS AKS-F SET CB douyovgiioRu < 50% yovNUAIS:UAD FIKSUDUMSIDU 16 &.n. 2561 Listed
Taswna 2 Augadun 30 Taugu 2561
AMARIN AMARIN-F SET CF mMsns:IeMsaioRuKsakLssuavsIugos luAsUAIU 05 D.9. 2568 Listed
B52 B52-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 Listed
OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:SU
dugodun 318uoAy 2567
B52 B52-F SET CB sWIEMAMSANTUDIUUS=T < 100 duuin (SET) K30 < 03 U.n. 2568 Listed
50 &1uUn (mai) dSudUMSIOU Us:=51U dugasun 31
SUDAW 2567
B52 B52-F SET CB douyovgiioRu < 50% yoonUBISUED EKSUDUMSIDU 29 n.w. 2567 Listed
Us:t dugasuf 31 8usnAy 2566
BROCK BROCK-F SET CB $WIEMAMSANTUDIUUS=T < 100 duuin (SET) K30 < 26 n.w. 2568 Listed
50 &1uUN (mai) dSudUMSIOU Us:=51U dugasun 31
SUDAW 2567
BYD BYD-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 05 0.A. 2568 Listed
BoRu < 100% vovnuB1s:udd d1xSuvunisiou Us:51U
Fugasun 315uoAU 2567
CHARAN CHARAN-F SET [oF] n.8.0. ITRUSENKSoNOLNUUATYOUMSIDU d1KSUDU 19 a.A. 2568 Listed
mMstou lasuia 1 dugadun 31 0uAw 2568
CHO CHO-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 Listed
BoRu < 100% vovnuB1s:udd d1xSuvunisiou Us:51U
Fugasun 315uoAU 2567
CHO CHO-F mai CB uSUN/uSUNgos/novnURAUAISKMUIALATIAIKUQ 03 0.A. 2568 Listed
CHO CHO-F mai cs Haouveydliuaavaouiipu/Iitkdoasy dksuoumsiou 03 0.n. 2568 Listed
Us:5U ugadun 31 5umay 2567
CHO CHO-F mai CB aouua\)wﬂohu < 50% yovNUBIS:UAD IKSUDUMSIDU 17 w.n. 2567 Listed
Taswna 1 dugasun 31 Guiau 2567
CHO-W4 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoos 03 0.A. 2568 Listed
gloRu < 100% vovnuBs:uas émsubumsiou Us=51U
Fuandun 31 SunAu 2567
CHO-W4 - mai CB UUN/UsUNgos/navnuRalaBS:KMUINEUARAIKUQ 03 0.A. 2568 Listed
CHO-W4 - mai cs FaouUeydliuaavanuiRu/ Wtkdoasu dwsuvumsiou 03 U.A. 2568 Listed
Us:51d ugasun 31 8usnAy 2567
CHO-W4 - mai CB douvovgiioRu < 50% yoonuUBIS:UAD EKSUDUMSIDU 16 A.A. 2567 Listed
Taswra 1 duaadui 31 DA 2567
clc CIG-F mai CB douvovliioRu < 50% yoonuUBIS:UAD EKSUDUMSIDU 04 1.n. 2568 Listed
Us:910 ugadun 31 SuonAu 2567
CIG-W10 - mai CB douyovidioRu < 50% uovnuBis:do dwsuoumsLou 04 1.n. 2568 Listed
Uss$t) dugasun 31 SusnA 2567
CIG-W9 - mai CB douyovRiioRU < 50% YovNUBISIULAD dIKSUDUMSLDU 04 1.n. 2568 Listed
Us:ht dugasun 31 8usnAy 2567
CITY CITY-F SET CB $WGMAMSANTUDIUUS=T < 100 duuin (SET) K30 < 010.n. 2567 Listed
50 &1uUN (mai) &KSUdUMSIOU Us:510 dugasun 31
ASNAIAY 2567
CMO CMO-F mai CB wWamsduduviunanugns 3 vaadofiusurilidouvovy 27 A.w. 2568 Listed
oAU < 100% yoonuBIs:UaD drSuoumsiou Us:510
Fugasun 315uoAu 2567
CMO CMO-F mai [oF] Raouleygliuaavanuiiu/Itkdodasy émsubumsiou 16 wW.A. 2567 Listed
Tasuia 1 duaadui 31 DA 2567
COMAN COMAN-F mai [oF] f.8.0. 1POTRUSENKSONOLNULATYLUMSIDU d1KSULY 05 w.g. 2567 Listed
mstou lasuna 2 Fugaduf 30 Tugu 2567
COMAN-W1 - mai cs A.a.0. udvlAusinkSenevnuuAlubUMSIBU dKSuLY 110.A. 2568 Listed
mstou lasuna 2 dugadun 30 Dawou 2567
DIMET DIMET-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoos 28 A.W. 2568 Listed
€iofu < 100% voonuAS:IEAD dKSULUMSIDU Us:31U
Fugadun 31 SumAy 2567
DIMET DIMET-F mai [o5] RaouleyBliuaavanuiiu/Itkdodasy émsuoumsiou 16 w.A. 2567 Listed
Tlaswra 1 duaadui 31 DA 2567
DIMET DIMET-F mai CB douyovrioRU < 50% yoonuiis:udd SKSudumsiou 04 0.n. 2567 Listed
Uss$t) dugasun 31 Sudau 2566
ECF ECF-F mai CB douyovriioRu < 50% uovnuBIS:ULAD dIKSUDUMSLDU 24 w.g. 2568 Listed
Taswna 3 dugadun 30 AUENBU 2568
ECF-W6 - mai CB douyovriioRu < 50% uovnuBIS:ULAD dIKSUDUMSLDU 24 w.g. 2568 Listed
Taswna 3 dugadun 30 AUENBU 2568
EFORL EFORL-F mai CB douyovriioRu < 50% yovnuBis:UAd dkSudUMSLDU 17 w.g. 2564 Listed
{aswia 3 dugasuil 30 Augneu 2564
EMC EMC-F SET CB wWamsduduviunanugns 3 vaadefuourilidouvovy 28 A.W. 2568 Listed
ﬂOHU <100% YovYNUBIS:UAD dKSUOUMSIBU Us:U
Fugoaun 318unAu 2567
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EMC - douveviioRu < 50% yovnuUBIS:UED EKSUDUMSIDU 18 w.A. 2565 Listed
lasna 1 dugadun 31 DuAg 2565
EMC-W7 - SET CB wWamsduduviuanugns 3 vaadefuourilidouvovy 28 A.W. 2568 - Listed

oAU < 100% vovnudis:uao émsupumsou Us:=5U
augadun 31 suoAu 2567

EMC-W7 - SET CB douyovgtioRu < 50% uoONUAIS:UED KSUDUMSIDU 27 U.¢. 2567 - Listed
lasuia 1 dugadun 31 GuiAu 2565
EVER EVER-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 05 0.A. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

GEL GEL-F SET CB douvevriioRu < 50% yovNUBISUAD EIKSUDUMSIDU 15 &.n. 2568 - Listed
{osna 2 dugadun 30 Daulgu 2568
GEL GEL-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 05 0.A. 2568 - Listed

BoRu < 100% vovnuB1s:udd d1xSuvunisiou Us:51U
Fugasun 315uoAU 2567
GENCO GENCO-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvovr 27 n.w. 2568 - Listed
€iofu < 100% voonuAS:LED dKSULUMSIDU Us:5TU
Fugadu 31 SunAy 2567
GJS GJS-F SET CB wWamsduduviuanugns 3 vaadefuourilidouvovy 03 0.n. 2568 - Listed
ﬂOHU <100% vovnuis:uao dksuoumsiou Us:gU
Fugasun 315ucAu 2567

GRAND GRAND-F SET CB douveviiioRu < 50% uepnud1s:udo §IKSULUMSIOU 15 &.n. 2568 - Listed
Taswa 2 Augadun 30 Taugu 2568

GRAND GRAND-F SET CB USUN/USUNgos/novnuRAUNZS:KIMUINEUARAIKUQ 25 0.9. 2568 - Listed

GRAND GRAND-F SET CB wWamsdudumuanuans 3 taadedusurihlkdouyoos 28 A.w. 2568 - Listed

fioRu < 100% yoonuBIS:UAD d1KSUOUMSIBU Us:F1U
Augadun 31 SumAy 2567
GTV GTV-F mai CB wWamsduduviumanugns 3 daadefuourilidouvovy 06 0.n. 2568 - Listed
Boku < 100% vovnuis:udo d1kSuvumsiou Us:5U
Fugoaun 31SunAu 2567

GTV GTV-F mai CB douyovgtioRu < 50% voonUAIS:UED dKSUDUMSIDU 15 &.A. 2567 - Listed
laswia 2 dugadui 30 Dauleu 2567
HEALTH HEALTH-F mai CB wWamsduduviuanugns 3 vaadefuourilidouvovy 04 1.n. 2568 - Listed

Boku < 100% vovnuis:udo d1kSuvumsiou Us:5U
Fugasun 315uoAU 2567
HYDRO HYDRO-F mai CB wWamsdudumuanuans 3 taadedusurihlkdouyoos 04 1.n. 2568 - Listed
ﬂomu < 100% yovNUBIS:UED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567

HYDRO HYDRO-F mai CB douvoviioRu < 50% yoLNUBISILAD EIKSUDUMSIDU 011.A. 2562 - Listed
Us:91U gugadun 31 sudnu 2561
HYDRO-W2 - mai CB wWamsduaumuanuans 3 taadedusurhlkdouvoos 04 1.n. 2568 - Listed

ﬂomu < 100% YovNUHEIS:UAD dIKSULUMSIDU Us:SU
dugadun 31 SumAy 2567

HYDRO-W2 - mai CB aouua\)wﬂohu < 50% yovnuB1s:UAd SIKSULUMSIDU 20 A.w. 2667 - Listed
Uss$t) dugasun 31 SusnAw 2561
ITD ITD-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoos 04 1.n. 2568 - Listed

ﬂE)HU < 100% UE)\)nUlﬂS 1o dksuvumsiou Us:51U
auaooun 315u1Ay 2567

ITD ITD-F SET cs waauufyufuuao\)nmumu/Tthuaasu gmsuounsidu 01 w.4. 2567 - Listed
Us:t dugasuf 31 8usnAy 2566
KC KC-F SET CB wWamsduduviunanugns 3 vaadofiusurilidouvovy 04 1.n. 2568 - Listed

flofu < 100% vovnuds: a0 dhwsuoumsiou Us:5U
Fugasun 315uoAu 2567

KC KC-F SET CB swidonmsdutumuls:51U < 100 &uuin (SET) Ko < 04 0U.n. 2568 - Listed
50 &uuin (mai) dmSuvumsiou Us:51U auaooun 31
SU1AY 2567

KC KC-F SET CB USUN/USUNgoy/novnURANESKIMUINUARFIKUQ 26 ii.A. 2567 - Listed

KC KC-F SET CB douyovrdiioRu < 50% uovnuBis:dd dksuoumsLou 19 w.A. 2565 - Listed
losna 1 augadun 31 DuAy 2565

KGEN KGEN-F mai CB wamsdiiguvmuianuans 3 taadefusurihlkdouuoos 03 0.A. 2568 - Listed

€iofu < 100% yoonuAS:IAD dKSULUMSIDU Us:31U
Fugadun 31 SumAy 2567
KGEN-W2 - mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 03 0.A. 2568 - Listed
BoRu < 100% voonuBs:u&d d1rSuvunIsidu Us:51U
Fugasun 315uoAU 2567
MADAME MADAME-F SET CB wWamsduaumuanugns 3 taadedusurhtkdouvoos 04 0.n. 2568 - Listed
ﬂomu < 100% yovNUBIS:UED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567

MADAME MADAME-F SET CB douyovgfioRu < 50% vovNUEIS:UAD dKSuDUMSIDU 05 0.A. 2567 - Listed
Us:91U dugadun 31 sudnuy 2566

MADAME-W6 - SET CB douyovgfioRu < 50% vovNUEIS:UAD dKSuDUMSIDU 09 0.¢. 2568 - Listed
Us:91U dugadun 31 sudnuy 2566

MADAME-W6 - SET CB wWamsdiguvunanugns 3 taadenuosurihlidouvovy 09 0.4. 2568 - Listed

ﬂohu < 100% yoonuBIs:IED dMSuouNISIBU Us:91U
dugadun 31 SumAL 2567

META META-F mai CB wamsdudumuyanuans 3 taadedusurihlkdouvoos 03 0.A. 2568 - Listed
€ioAU < 100% yooNUAS:IED KSULUMSIDU Us:51U
Fugadun 31 SumAy 2567

MILL MILL-F SET CB douyovgiioRu < 50% yoonuUBIS:UAD EKSUDUMSIDU 02 1U.9. 2568 - Listed
Uss$t dugasui 31 SusnAw 2567
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MILL usyn/usungdes/novnuratadisskimuineuinmiKua 16 a.A. 2567 Listed
MILL MILL-F SET cS gaoultygliuaavanuiiu/Iilkdeasy dksubumsiou 17 w.A. 2567 - Listed
Tasuia 1 duaadun 31 DA 2567
MONO MONO-F SET CB usun/usunsas/nO\)r]uwouoms:humummﬁﬁ'fﬁhuo 10 w.g. 2568 - Listed
MVP MVP-F mai CS n.a.0. WIvTRUSUNKEonovNUIATKD Special Audit 26 5.n. 2568 - Listed
MVP MVP-F mai CB douyovgtioRu < 50% voonUAIS:UED dKSUDUMSIDU 18 &.A. 2568 - Listed
{osu1a 2 Fugadui 30 DauIgu 2568
MVP-W2 - mai cs n.a.0. udLTRUSUNKSanovNUIQTAD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET cB douvovgiioRu < 50% yovnusis=dd dkSupumsiou 14 5.A. 2561 - Listed
Taswa 2 Fugadui 30 Daungu 2561
NCL NCL-F mai CB USUN/USUNgos/novnURALNZS:KIMUINEUARAIKUQ 15 &.A. 2568 - Listed
NCL NCL-F mai CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 03 0.A. 2568 - Listed
€iofu < 100% voonuAS:IED dKSULUMSIDU Us:3TU
Fugadun 31 SudAy 2567
NEP NEP-F SET CB swidonmsdutuviuls:5id < 100 &uuin (SET) k8o < 04 1.n. 2568 - Listed
50 &uun (mai) §SUOUNISIBU Us:FU auaooun 31
SU0AU 2567
NEP NEP-F SET CB douyovgfioRu < 50% voonud1s:udd FKSuduMSIoU 14 &.n. 2561 - Listed
Taswa 2 Fugadui 30 Daungu 2561
NRF NRF-F SET [oF] f.8.0. WLTAUSBNKSoNOPNUUATUOUMSIDU EMKSUDY 23 58.A. 2567 - Listed
mstou lasuna 3 duaasdun 30 Augngu 2567
NRF-W2 - SET cs A.8.0. udvlAUSINKSaNoYNUUATUOUMSIDU EKSUDY 17 a.n. 2568 - Listed
mstou lasuna 3 duaadun 30 Augngu 2567
PEER PEER-F mai CB wWamsduduviumanugns 3 daadefuourilidouvovy 04 1.n. 2568 - Listed
ﬂOHU <100% vovnuiis:uao dksuoumsiou Us:5U
Fugasun 315uoAU 2567
PEER-W2 - mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 04 0.n. 2568 - Listed
OOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uoAU 2567
PERM PERM-F SET CB douyovgfioRu < 50% yoonud1s:udd fKSuduMSIoU 18 &.n. 2568 - Listed
Taswa 2 Fugadui 30 Daungu 2568
PERM PERM-F SET CB wWamsdudumuanuans 3 taadedusurihlkdouyoos 03 0.A. 2568 - Listed
foiu < 100% vovnuBs:1do d1Sudunsiou Us:51U
dugadun 31 SumAy 2567
PICO PICO-F mai CF AMSAS:DNUMSHORUKSOKUDIYOLS 1808 TUASUADU 02 (J.9. 2568 - Listed
PLANET PLANET-F mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 05 0.A. 2568 - Listed
BoRu < 100% voonuBs:u&d d1rSuvunIsidu Us:51U
Fugasun 315uoAU 2567
PLANET-W2 - mai CB wamsduaumuianugns 3 taadedusuritkdouvovs 19 0.A. 2568 - Listed
ﬂomu < 100% YovNUHEIS:UAD dIKSULUMSIDU Us:SU
dugadun 31 SumAy 2567
PLANET-W3 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoos 15 n.9. 2568 - Listed
€iofu < 100% yoonuAS:IAD dKSULUMSIDU Us:31U
Fugadun 31 SudAy 2567
PPPM PPPM-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 05 U.n. 2568 - Listed
ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567
PPPM-W6 - SET CB wWamsduaumuanuans 3 taadedusurhlkdouvoos 05 0.A. 2568 - Listed
foiu < 100% vovnuB1s:1E d1KSuduNIsIduU Us:51U
Fugadun 31 SumAy 2567
PRECHA PRECHA-F SET CB swdmnmMsdndumuls:=5d < 100 awuum (SET) hSE) < 03 U.n. 2568 - Listed
50 &UUIN (mai) &SudUNSIBU Us:1U dugadur 31
SUAU 2567
QDC QDC-F mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 05 §.A. 2568 - Listed
ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567
Qpe QDC-F mai CB USUN/USBndon/navnuraladiskiinUNEARRKUQ 18 w.g. 2567 - Listed
QDC QDC-F mai CB aouua\)wﬂohu < 50% yovnuB1s:UAd SIKSULUMSIDU 03 0.n. 2565 - Listed
Uss$t) dugadun 31 Sudnaw 2564
QTCG QTCG-F mai CB douyovRiioRU < 50% YovNUBISIULAD dIKSUDUMSLDU 05 U.n. 2568 - Listed
Us:ht dugasun 31 8usnAy 2567
RML RML-F SET CB douyovriioRu < 50% yovnuBis:UAd dkSuduMSLDU 18 w.g. 2568 - Listed
Taswa 3 dugaduil 30 AuENBu 2568
RML RML-F SET CB wWamsdiguvunanugns 3 taadenuosurihlidouvovy 03 0.A. 2568 - Listed
ﬂohu < 100% yoonuBIs:IED dMSuouNISIBU Us:91U
dugadun 31 SumAL 2567
RS RS-F SET cB USUIN/USBNdeas/navnuralagisknUINARRKUQ 19 w.A. 2568 - Listed
SAM SAM-F SET [o5] A.8.0. uHLTAUSINKSONLNUUATUOUMSIDU EMKSUDY 11 w.g. 2568 - Listed
MSISU Uss$0 dugasun 31 Sudiay 2567
SAM SAM-F SET cs n.a.0. Llooiﬁuwnhsona\)nuunTU\)umsmu dmsuou 11 w.g. 2568 - Listed
mstou lasuna 2 dugadun 30 Daugu 2568
SCl SCI-F SET CB wamsdudumuyanuans 3 taadedusurihlkdouvoos 27 A.W. 2568 - Listed
floAu < 100% yovnuis:uad émsubumsiou Us:51U
Fuandun 31 SumAu 2567
sbcC SDC-F SET CB douyovgiioRu < 50% yoonuUBIS:UAD EKSUDUMSIDU 27 A.W. 2566 - Listed
Us:510 ugadun 31 SuonAu 2565
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HC)UUO\) EJHU < 50% O\)ﬂUZﬂS 1&o drSuvUMSLOU
laswa 3 auaooun 30 Augngu 2568

18 w.g.

2568

EDEN]

aau:oguu

Listed

SPTX SPTX-F mai CB douvoviioRu < 50% yoonuUBISUED EKSUDUMSIDU 15 a.n. 2561 - Listed
Tlaswia 2 Fuaadun 30 Daulsu 2561
STELLA STELLA-F SET CB wanmsdudumuyianuans 3 vaadedusurilkdouvovs 03 0.n. 2568 - Listed
€iofu < 100% voonuAS:LED dKSULUMSIDU Us:5TU
Fugadu 31 SudAy 2567
STELLA-W6 - SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 03 0.A. 2568 - Listed
BoRu < 100% voonuB1s:udd d1xSuvunisiou Us:51U
Fugasun 315uoAU 2567
STOWER STOWER-F mai CB wWamsdudumuanuans 3 taadedusurilkdouyovs 04 1.n. 2568 - Listed
€ioRU <100% yoONUAS=IIED FKSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
STOWER STOWER-F mai CB douyovRiioRU < 50% YovNUBISLLAD SIKSUDUMSLDU 05 U.A. 2563 - Listed
Us:ht dugasun 31 8usnAy 2562
TFI TFI-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvovr 26 n.w. 2568 - Listed
€iofu < 100% voonuAS:LED dKSULUMSIDU Us:5TU
Fugadu 31 SunAy 2567
TL TL-F SET CB wWamsduduviuanugns 3 vaadefuourilidouvovy 05 0.A. 2568 - Listed
ﬂOHU <100% vovnuis:uao dksuoumsiou Us:gU
Fugasun 315ucAu 2567
TL TL-F SET [oF] f.8.0. WOLlAUSINKSoNoPNUUATUOUMSIDU MKSUDY 14 U.A. 2568 - Listed
MSIBU Us:$0 dugasun 31 Sumiau 2566
TL TL-F SET [oF] f.8.0. WLTAUSBNKSoNOPNUUATUOUMSIDU EKSUDY 14 U.A. 2568 - Listed
mstou lasuna 3 duaasun 30 Augngu 2567
TL TL-F SET CB douyovgiioRu < 50% yoonUBISUED EKSUDUMSIDU 28 A.W. 2567 - Listed
Uss$t dugadun 31 Sudaw 2566
TNDT TNDT-F mai CB douyoviiioRU < 50% YovNUBISULAD SIKSUDUMSLDU 04 1.n. 2568 - Listed
Us:hd dugasun 31 8usnAy 2567
TNDT TNDT-F mai CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 04 1.n. 2568 - Listed
€iofu < 100% voonuAS:LED dKSULUMSIDU Us:5TU
Fugadun 31 SudAy 2567
TRC TRC-F SET CB wWamsduduviuanugns 3 vaadefuourilidouvovy 03 0.n. 2568 - Listed
ﬂOHU <100% vovnuiis:uao dksuoumsiou Us:5U
Fugasun 315uoAU 2567
TRC TRC-F SET CB douyovgtioRu < 50% vooNUAIS:UED dKSUDUMSIDU 17 w.g. 2563 - Listed
Taswa 3 dugadud 30 AuENgU 2563
TRITN TRITN-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 04 0U.n. 2568 - Listed
ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567
TSI TSI-F SET CB douvevgiioRu < 50% ueonud1s:udo dKSUDUMSIDU 18 a.A. 2563 - Listed
Taswa 2 Fugaduil 30 Daugu 2563
TSR TSR-F SET CB douyovgtioRu < 50% yePNUAIS:UED §KSUDUMSIDU 18 w.g. 2567 - Listed
Taswa 3 Augadu 30 Augnou 2567
TSR TSR-F SET cs Haeuleydliuaavaouiipu/ Iitkdedsy dksuoumsiou 17 w.A. 2567 E Listed
{osna 1 dugadun 31 DuAg 2567
TTCL TTCL-F SET cs waauufyufuuao\)nmumu/Tthuaasu gmsuounsidu 18 w.g. 2568 - Listed
laswna 3 dugadun 30 AUENOU 2568
TTCL TTCL-F SET CB douyovriioRU < 50% yovNUBIS:ULAD d1IKSUDUMSLDU 18 w.g. 2568 - Listed
Taswna 3 dugadun 30 AUENBU 2568
TTCL TTCL-F SET CB mas‘uﬁﬁo\wa\ﬁuvyﬁoms 05 w.g. 2568 - Listed
TTCL TTCL-F SET CB UUN/UsUNgos/navnuRalaBS:KMUINEUARAIKUQ 28 0.A. 2568 - Listed
UMS UMS-F mai CB wWamsduaumuanuans 3 taadedusurhlkdouvoos 28 n.w. 2568 - Listed
ﬂomu < 100% yovNUBIS:UED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567
VS VS-F mai CB douyovRiioRU < 50% YovNUBISIULAD SIKSUDUMSLDU 15 w.A. 2568 - Listed
Taswna 1 3ugadun 31 A 2568
VS VS-F mai CB s1wldonmsditumuls:5U < 100 dwuuin (SET) Ko < 25 n.w. 2568 - Listed
50 &1uUN (mai) &KSUdUMSIOU Us:510 dugasun 31
sucAY 2567
WAVE WAVE-F SET CB aouua\)wﬂohu < 50% yovnuB1s:UAd SIKSULUMSIDU 26 U.n. 2568 - Listed
Uss$t) dugasun 31 SusnA 2567
WAVE WAVE-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoos 26 1.A. 2568 - Listed
€iofu < 100% yoonuAS:IAD dKSULUMSIDU Us:31U
Fugadun 31 SumAy 2567
WAVE WAVE-F SET cs Haeuleydliuaavaouiipu/Iitkdedsy dksuoumsiou 26 U.A. 2568 E Listed
Us:9U dugadui 31 5unay 2567
WAVE-W4 - SET CB aouue\)wﬂom < 50% YoLNUBIS:UAD d1KSULUANSIDU 26 [0.n. 2568 - Listed
Uss$t) dugasun 31 SusnAy 2567
WAVE-W4 - SET CB wamsdudumuyanuans 3 taadedusurihlkdouvoos 26 1.A. 2568 - Listed
€iofU < 100% yooNUAS:IEAD KSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
WAVE-W4 - SET cs Haeuveydliuaavaouiipu/Itkdeasy dksSuoumsiou 26 1.A. 2568 E Listed
Us:9U dugadui 31 5unay 2567
WSOL WSOL-F SET CB aouue\)wﬂom < 50% yovNUBIS:UAD dIKSUDUNISIDU 20 w.n. 2568 - Listed
Taswa 1 dugadsun 31 GuiAu 2568
WSOL WSOL-F SET CB USUIN/USBNdeas/navnuralagisknUINARRKUQ 18 w.g. 2567 B Listed
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Listed

wWamsdiguvunanugns 3 taadenuosurihlidouvovy
foRU < 100% yoonudis:uad d1ksuounisidu Us:51U
Fugadun 31 suoAu 2567

XBIO XBIO-F SET CB douyovriioRu < 50% uovnuBIS:ULAD dIKSUDUMSLDU 16 W.g. 2565 Listed
Taswna 3 dugadun 30 AUENBU 2565
XBIO-W6 - SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 04 0.n. 2568 Listed
BoRu < 100% voonuB1s:udd d1xSuvunisiou Us:51U
Fugasun 315uoAU 2567
XBIO-W6 - SET CB douyovriioRU < 50% YovNUBISULAD SIKSUDUMSLDU 02 n.w. 2567 Listed
Taswna 3 dugadun 30 AUENBU 2565
XBIO-W7 - SET CB wWamsdudumuanuans 3 taadedusurilkdouyovs 04 1.n. 2568 Listed
foku < 100% vovnuBs:1E d1KSuduMSIU Us:51U
dugosun 318uAy 2567
XBIO-W7 - SET CB douyovRiioRU < 50% YovNUBISULAD SIKSUDUMSLDU 09 u.n. 2568 Listed
Tasuna 3 dugadun 30 AUENBU 2565
XYZ XYZ-F SET CB douyovRiioRU < 50% YovNUBISULAD SIKSUDUMSLDU 18 w.g. 2568 Listed
Tlaswna 3 dugadun 30 AUENBU 2568
YGG YGG-F mai CB douyovriioRu < 50% yovnuBis:UAd dKSUdUMSLDU 27 A.W. 2568 Listed
Us:5ht dugadun 31 8usnAy 2567
AU1: aanakannSwe
KUEIKQ: IASOVKLNY CB, CS, CF La: CC DwauvAutEdoIdSUR 25 DunAu 2567
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addtaouls aaakuing

CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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