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S&P500 Sector SPDR ETFs: %1W Performance
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IMF Global GDP Projection (Jan 2026)

2025 GDP (%) 2026 GDP (%) WORLD ECONOMIC OUTLOOK UPDATE JANUARY 2026
GROWTH PROJECTIONS BY REGION
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Source : InnovestX Investment Products & Strategy, InnovestX Research, Bloomberg, IMF as of 20 January 2026



- - M 1) 12 Lo | - 1 - -~

1sudUs=mA (U (BAIavnKiIsaoASUllauq wsauaogmMsuumMualsy —

kavussansauus:iGunsutlaud

| AMOMSAIS1I9AIB8aINYINU
el psoudoanavasuuaud

B Donald J. Trump o _

@realDonaldTrump - 1WunsaudoanavitngodovAaunculuavilu
kan - nsuldidaesigazldaalngdAuUNSOUIT Dt
ASOUAQUAL ADIUJUAYILAS:UU Golden Dome
ludouningodovnunsullaud 9adau a1sn lun
NATO s:y3d1 Asduavnalod:=yolduiunaoiu
soulioluoisnan

Based uponavery productive
meeting thatl have had with the
Secretary General of NATO, Mark
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> framework of a future deal with
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Jan 21,2026

BREAKING | TRUMP SAYS HE WON'T IMPOSE
NEWS GREENLAND-LINKED TARIFFS ON FEB. 1
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Source : InnovestX Investment Products & Strategy, FOX News, Reuter, DW, Aljazeera, Bloomberg as of 22 January 2026
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European Countries Hold Nearly 40% of Foreign US Treasuries Q o @ 0 f Indicators - PAlert 44 Replay o
US Treasury securities held by foreign residents, in billions of dollars p ok B 0.004 (+0.05%)
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Source : InnovestX Investment Products & Strategy, Tradingview, Bloomberg as of 23 January 2026
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Japan's Long-Maturity Bond Yields Continue Climb
cabinet approval rating s, 30-year JGB yield M20-year JGB yield 10-year JGB yield M40-year JGB yield
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Source : InnovestX Investment Products & Strategy, InnovestX Research, Bloomberg, Realpolitics.jp as of 20 January 2026
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Source : InnovestX Investment Products & Strategy, Fitch Ratings as of 19 January 2026
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 22 January 2026
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Source : InnovestX Investment Products & Strategy, InnovestX Research, Bloomberg as of 20 January 2026
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Source : InnovestX Investment Products & Strategy, TradingView as of 22 January 2026
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Relative Price (S&P 500 Value/ Growth) Relative Price (Russell 2000/ S&P 500)
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 January 2026
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 January 2026
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US Energy Sector (XLE ETF)

Crude Oil Price (WTI)
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Quarterly EPS Growth YoY
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Wyov 1 UNWuL KN IUSOUBOL
NLAQ Reciprocal Tariff qul
STOXX 600 Ungodoavs1o
3.5-5.4% Walnadeyeyreu MACD
aaav

gy ...|]!!!,u-*"'i"'f@:;‘;;;i,m‘f_ 7_V :.:,,,_,,.-;—;:;';'_:;—_-;;».:;-,,," e

STOXX 600 dvdeyeyreumssoudodoinata lag MACD SULEQDEYaYIEULNE KINSIVEVERGEEIY 1 URKIUL unuhUgns
go0avuovAslisnd 3.5-5.4% ueu:Ns:au Forward PE 831 Gl STOXX 600 Bougaulus:auRLwon31Aaaes1o +1 S.D.
WowWssuiReunuAaas 5 U Dlomatiinamsuierhmislus:g:au doganadvnaiotsius:ioudn ast STOXX 600 Dloma
no:USuGoaqavdosio -2% & -3% luveusidovaamuamunisainoudalgvs:kavglsuuaansgd souivnsus:nANE
mscdumululasinan 4/2025 Ao:Eudulugovuanatdou U.A. U

Source : InnovestX Investment Products & Strategy, TradingView, Bloomberg, as of 23 January 2026
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asiaisnu

aanakulanduusliuirdoulkoluiBousn p1nAUIFEVAUNTSTAMaashnounaisas ua:pulagsouoonuIdnan
AQ u'oaHqumawofﬁg\)us“uﬁoﬁuciofd UeuslGE0AU IRUeYey1euuoL Rotation Nodualadia:uuna 3u8081asuy
n:nuuz‘ﬁ\)uﬂs'\)dommoﬁumﬁu?umwsou StgsdU 1318'uuouﬁuwé\)muahs“ﬁq lugnu: Value play AJ Valuation
thaulo veu:h Rungu Digital Asset INBeyANUNUNOUKALCTAMAKST laoumsa\)umsmﬂ;]hma CLARITY Act
08101sAd 1S1WovIMSIFoudvna1otduds:iGulBons:usunIsia: goAvUs: WuslomagonsonnruIed:ldsu
msworsaunlus:a:aalu dkSus:a:nav wuzthazauiu US Small Cap dorhwaaeulinu outperform goandovau
UUUOLYOLIST Wounvngoga:au KuinalulagdulasRudulde wissgzauanogvouialoduns:aulil Lids:ausian
Uoauuoaglunantkuaudiksunmsavnuiwosulomamsiaulaluseuaall

asyaiski

dasmaaoultnuwusuassgulaaksgd (Bond Yield) 018 10 U lsmouumuos AU 4.25% 91nAUADAIAEIAU
ADWTQLLEIDS: how\)afsUua ansgd esn\ﬂsnmu amumsfulsunanawaha\)nquUs mﬂamaﬂmsuumuseumu
vovglsu uueush Bond Yield Ue\)ngunUsummwuuua\) o1010utisvnaduli Bond Yield nolandvogluudu 3 25\)
o1pdvwans: numemsa\)nuiumswawsvﬁunumasno IS1gvAVUSE luuomswawsrauew 2-5U 1Uuuooowmswawsn
LK aunaoawnsumsaonu?umo Joguu

aunswgniviaan

s1ANoYAUSUGAITULSYITINES:AU $5,000 ’{)'IﬂllS\)HUUFIDTUlEIEJDm\)ﬂUSOFﬂaOS WIaKS4 D:USSqionnavAu
NATO u&o a:nauunuinnavAlugu: AUNSWEUOLAUADUIEDIBLIASLASD 1180AVUS:ITUSIANTNKUIENODAN
U 2026 A $4,975 veusfilunsel Best case syAidlomadulunaaous:du $5,700 o
Au REITs Ingduuslduidsulodguonoinmsidulauigmisibuvow sun. NWounaly og1v(snaiu AUIEYLN
ADASSUNVIASUZNDO1DB:aaddavIduusvnaduce REITs lusse=du lagisi8usou REITs (ng uANS3 REITs Tan
naasibuluwatia: Dividend yield spread nuhaulouinndn

Source : InnovestX Investment Products & Strategy



Bl Economic Data

Us=taununaacaudlaikkin = tonstoryand Fisc

B Earnings Releases

KEY CALENDAR

26 JAN

27 JAN

28 JAN

29 JAN

30 JAN

US : Durable Goods Orders MoM (NOV), Dallas Fed Manufacturing Index (JAN), Chicago Fed National
Activity Index (OCT, NOV, DEC), Nucor
JP : Fanuc, Nitto Denko

US : S&P/Case-Shiller Home Price YoY (NOV), CB Consumer Confidence (JAN), UnitedHealth, Raytheon
Technologies, NextEra Energy, Texas Instruments, Boeing, Union Pacific, HCA, Northrop Grumman

EA : New Car Registrations YoY (DEC)

JP : Shin-etsu Chemical

US : EIA Crude Oil Stocks Change (JAN/23), Microsoft, Meta, Tesla, IBM, ServiceNow, Lam Research,
AT&T, Danaher, GE Vernova, Amphenol, Progressive, ADP, General Dynamics, Starbucks

JP : BoJ Monetary Policy Meeting Minutes, Advantest

IN : Industrial Production YoY (DEC), Manufacturing Production YoY (DEC)

US : Fed Interest Rate Decision, Initial Jobless Claims (JAN/24), Apple, Amazon, Visa, Mastercard,
Caterpillar, Thermo Fisher Scientific, Blackstone, KLA-Tencor, Honeywell International

JP : Consumer Confidence (JAN), Housing Starts YoY (DEC), Hitachi, Chugai Pharmar, Fujitsu, Takeda

EA : Economic Sentiment (JAN)

US : PPI MoM (DEC), Core PPl MoM (DEC), Exxon Mobil, Chevron, American Express, Verizon

JP : Unemployment Rate (DEC), Industrial Production MoM Prel (DEC), Retail Sales YoY (DEC), Sumitomo
Mitsui Financial, Daiichi Sankyo, Hoya

EA : GDP Growth Rate QoQ/YoY Flash (Q4), Unemployment Rate (DEC)

Source : InnovestX Investment Products & Strategy, TRADING ECONOMICS as of 23 January 2026



YO Usoralari

& Medium Term (6-12 1Qd9U)
K-INDX
ﬁuéu Tald Entry date = 23 Dec 25
SCBRS2000(A)
P:j-U US Small Cap Entry date = 27 Oct 25
KFCHINA-T10PLUS-A
P:ﬁ:u inAluladdu Entry date = 25 Sep 25

Source: InnovestX Investment Products & Strategy

(26 - 30 Jan 26)

Short Term (U29n21 6 LGDU)

DAOL-DAPP

KU Digital Transformation

TUSENGY

KUWaLLIUEKST

Entry date =13 Jan 26

Entry date = 6 Jan 26
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(26 - 30 Jan 26)

SCBRS2000(A)

Top 5 Holdings

. avnulunovnukan iShares Russell 2000 ETF (IWM) AUSK1s

. IWM aonud1vavasitiu Russell 2000 Index Fotdudustiiu

[ 9
aksga vunaldnndAtyuovarsgosn Us:naudos 2,000 Bloom Energy Class A Corp QL

usSUnuunaldnnbyaraaiacigalundu Russell 3000 Index
IONQ Inc 0.57%

- a$olomadulangvndikuvunalkey WovonuSENuUIQLand
AramMwuangaalsSo dlomanaralugndirejluosurna Asou Fabrinet 0.52%
AaUBUNIsavNUIUUSENUSANSSUIIKDOUIAQ 18U Quantum

Computing, Al Chips, Clean Energy lla: Defense Tech Kratos Defense & Security Solution Inc 0.52%

Source: SCBAM and iShares as of 23 Oct 2025 | KUNEIKA: NEYNUSOVTTANVEUIAWI:IIA:ADUIFIVIAWT: avnuAdsAcUIdToanue: (BouluWaaoULINULLA:ADIUIFIDUOVNOLNUSIUADU
daauloavnu vosudoyalWuIGUKSaKIvAeBsouldnua .aululoar 1ng
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9103v ChinaAMC STAR 50 ETF 91v9v ChinaAMC CSI 300 ETF
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avnuriutol § treaming (audosul

aoumuuoualWUlmuTon contact@innovestx.co.th KSo Facebook: InnovestX
wa\)nunosmnmuwﬂoamuwaum l\)E)UTUNaC’IOUlan la: nowmaaonouooau?oa\)nu DR un:nmasm DINADIUHUNDU
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