ﬂaEJﬂSfT]SEl\)ﬂUUS 910U

uuslduaaradul

IA2YdLNIVAL

A1QaAIaLN3LADava KINSUDAgLIWULLUDAU suN.
JstnAaqldulhaotdn FIDF 910 0.46% (kdo 0.32% uU
2569 kuudadngrRuNdusuIMsau Jodameuon aaau
dolau CPI aks$gd AUl 0a1aA1a319:nsuAdR 2.7% Lias
o uwadvavaonibelumsus:sudangidout MoinAda
aarausudoavkaa 1250/1244 rmlkAoiuidgvuiavida
KIngoluanusaduluduktiowusdnu 1247/1252 [dgvAvD
AUIEEDYIAY Tuussuaialun 1239/1230

r
a
o
f

Us:lauanney

e suUn. Usz:nAdsuaasasitbulhdvuavaniuunisibutdnnovnu
Wuwd FIDF g 0.32% 910 0.46% Dwafivaull 2569 Woaadunu
stuumsidulla:us:AovIASUYND uoviduuonidnlogdongu
smmsommununausuwmsnaoa\) veusRsUNMsTuuoiuo:
dorudunuianaviifignABoo:EosWUAINMWEUNSWE

o asn. Usuwuihmsaveond 2569 1Wuvenedo 2-4% (10U 0-2%)
[ButRudeyeyreuuonluuivgaanknss wiuino:udvmdeltio,
ugolulneou, Mslkan:anyovdumdu LaznasMsMBaKsST
Tagtaw:douly Transshipment Agolugatou

e ASINSOLWALLIUINY 3 LWUVIUKANAD:ISOAUTUNS TAUA NS
1Svdan PDP Tk devasulonddiunidsgAraasiiazsovsu
oaamnssulkl LaznsaanisUaossiSouns:on, A1sqQua
AoWLUALAUWADDIUKIUMSENSDDLLa:MSdoagduUMuU Las
ASOYUGLUY NovNUELLIESUAISoUSNYWAaLLIU

e Usu. nsud Us:mAsus:inAloRTN1SHsSADAUBKSUD:INBEY
oas1MBAan1nsOINansgd Usas1goav 25% Lazoinanun
Wonoulddewrkaus:AovAsuLsy Nl Su, usiBa, asA ua:SaIde
10uUs:inARTNMSsSADAUBKSIU

o As:nsovwrcisgdUlladouIasmsns:quaistdoneluds:ina
Toglawr:nisuslnafiAeonuadna Wudasdoavuondou ua:
guAIW 1la:n1s90010lAsLadIvITIuWSULLQUUDYKOLLY
aaaknssuy lasuasivlasvingnistiusnistudiods:ine uas
ns:3UAWUSoUToklvIAUKTLIZUNY (Belt and Road)

C

3udVAISA 13 UASIAU W.A. 2569

LLUDSU - LLUDAU : 1239/1230 - 1247/1252

1,290

1,280

1,270

1,260

1,250

1,240

SET avkun naau

9 DELTA AdAs

Fowe Big Lot ch
AJ1s1IA0aI0

SET Tdusvkyuon
usvFoNguWALLIU
ucitalunsouoin
LsLUIENGU
Asuwnglugooue

SET IW3eyusoug
naauNUddYND
SgMaas mMsuwng
INBeYLLSLUY
detdeov

SET gfoav nadu
91ALSOLUNY AOT-
DELTA ucigoiuso
BowaDIULOLWED

SET ndunusudu

do Uhlasusvdolu
Aau China Play ud
ngusuIAS-SETHD
IWBeYLSOLUE A

aa1aiEu Risk-on

6-Jan-26 7-Jan-26 8-Jan-26 9-Jan-26

12-Jan-26

donlhavnuusorduak

dovduuev SET o:tndaulkolunseu aamulodameuan nous:1Gunisgrmaasiia:aolautAsugno
nagnsavnudouu=tn “Selective Buy” Tu 3 Bukantia: 3 utnsadvnddodguoniawzad avd

1.

hu Earning PIay FoAranls 4Q68 o:taulaldutau 10%YoY wastsituzti Outperform 910
wumussnouun\)ua OluwuduAilsAd wuzun ADVANC BGRIM CHG GPSC GULF OR PRM
TRUE

HUUUNE]F]EUﬂ']WOlWOHS’]\)ﬂS Lamuaaua: aommuwuwou?mmwosma\)nu wuotlu 1) Autuwa
drksSuavnus:g:e10 (misuma UuuAv, FUNoUd, guznIsIduldounsy, U SET ESG Ratings
A-AAA azsreUuwaaiiaue lagaialk Div. Yield golauva: 5%) wuzun AP DIF KTB PTT
TISCO ua: 2) Ruluwadksuaonus:a:du 6 1ou (Flst 68 uAY, Wuwoudh, Aadivuluna
onmlst 2568 Rikdooukavkndudunanus:nAgIgs:kavMalulEdd Eolk Div. Yield 1AU
5%) (uz=ut BAM KBANK SAT THANI TLI

RuRmaldus:Tosdoniingsnonsaonitouiav lagisiAa auv. o:limsusuaaaenidouloue
uUd 2 ASL oA KuRo:Idunumsibuaaavaums:kiaudvisasiaontigaosdogy usth
CENTEL GPSC TRUE ua:kuno:ddunumsdiiiunmsaqav kde mavdoqusinaddu uzth AP
MTC SOUI"\E\)IﬁtUﬂa"U REITs uu=th DIF FTREIT LHHOTEL

Trading Idea: UnavnuhsunouIdevidua:dovnisiiomils uu=th 1) RuRmaldordavdon
IkaUs:=NovludksuFonaduaaiafvoagumuihiulua:suoonnatos=vnvu wuzth PTTEP PTT
uaskuimaldus:Tosdmnansgonianasiunasihiuiugloarkilomanduuidudidiu
oL@ wuzth TASCO 2) KURMAld Sentiment UDAIBLIADINEIS:BEEU KINANAZOFOA0EU
Usu. nsudralunsediBaniium@aAanins wu:th naulinu (AMATA WHA FTREIT) ndutnuas
(TU ITC) ndugnv (STA STGT NER) naudidnnsoling (DELTA HANA KCE) ua: 3) KuRmao:d
Us:lgustionn Election Rally wsh:Oujaidulkatdngs:uuiAsugholugovrniiduvidondo o1 ngu
w1else (CPALL TNP) nduokis (GFPT CBG OSP) tasngurnioviieo (CENTEL ERW)

KTB: DUovuns:dus:e:auin sun. Us:nmAaatdutiav FIDF Ulg 0.32% Fvo:
dowaddonisanavuovdunu 3nANo KTB oiAouidgvdiuntunmwaunswed
ua: ROE gondudetfisuAusuimsuunalkedug wdoumali Div. Yield g0s10
Ua: 7.5% symudhkungs:g:aun 29.50 uin

¥ovauuev SET undvdolunseu 1230-1300 9a Uodgluds:zinAda
mulguiermidevduAsugiovoowssanTsiiovdvoinadonoy
AIOKSVIBOUOINGDQNEKNSSULLA:RURIAYITOD SOUFLASISULING
¥ovUs:A1AVU 4Q68 vovngusuIAls doulodenmuuanidon
AamuBvorolnadedadnginisavnus:o:au [dun mMafgmansgd
o100fMA0aUATMBNSUTTUSUR 14 U.A. , AUIEEILAUNTSTMEQS
o1h Ufuamsluolugloaiua:ikanisaius:Aovludksiunnade
ADRUNOUYOYSIAMUNIU, Nsel Usu. nSuldvdeyayreudovnisii
ansgd ﬂSOUﬂsooﬂ§uuaudr‘imonoduﬂowua“uWus'aHSqu-quUﬁ\)
InSsawudu sounvSUMdoyalAsugRoarksgd RdAty o1h CPI,
PPI La:800AUaN dodunagnsmsavnudvuusth “Selective Buy”

InnovestX Research

TRUE: uovs1miuiilodskuuonluwudurishozaulaudounsy lou 4Q68
marisund@o:wudu 33.4%YoY la: 2.7%QoQ lagiilodsduindoumnmswu
dovovssiolnsAwrindounua:n1issudus:Tosuidulasuiaoindununau
Ao WANaaavL s1AKgs:g:aun 11.50 uIn

inn(,ves.tx

ustnkannswelungu SCBX



3 nagnsnIsavNUUs:D10U c

_' ' M aoaqmau lu-] Oa.]oﬁu“tna 5udvASh 13 UNSIAU W.A. 2569

uUN31AS1EKOUl dstiaarakannswgvoving

nauwavviu - Jodenisgrmaasmikaaiaduwou A. Jad
AauMsuUwng - Jusvnadudiu Wunagns Selective buy L,
BGRIM (High conviction) - ugngssaolsuiwwwaoihlu SET Lz (1.89) (0.95) Slsol
ARSI BOSALINTU SET50 828.04 (5.31) (0.64) 26,777.42
SCGP - w332 4Q68: marisundsoudoav QoQ A0 RECES {18:28) L) S00rAl
SSET 550.73 (7.62) (1.36) 585.12
SETHD 606.41 (10.04) (1.63) 18,309.49
SETCLMV  1,203.04 (4.49) (0.37) 9,387.36
SETESG 789.73 (7.65) (0.96) 25,695.79
SETWB 554.68 (14.64) (2.57) 10,130.63
mai 210.79 (4.10) (1.91) 210.18

IAUIDLASUIND asunmiso-vigugnmunaugavnu

tamsai (@)

12 u.A. Economic release: - Avu1G
13u.A.  Economic release: JP - QaugyBlaua:wa w.g. (91U BoP, USu

) z-]n§ (226) (226) (5,033) (5,033)
nama o
US - CPI uia: Core CPI (dou s.A., goauigtulkuy a.a. daadu (%) 50.24 50.24 52.31 52.31

CN - misdvoan, msuidn, gamsm s.A.

N \ , ans (2,970) (2,970) (4,479) (4,479)
US - PPI w.g., goaAdan w.g. (sou/lisousa/naundunu), goaug o . .
Uhuadov s.A., JUAIALAALMASSAD Q.A. daaou (%) 12.38 12.38 11.98 11.98
EU - fl']SN‘_aClﬂjﬂ_QCla']!ﬁﬂSSU W.g. o L B qng (224) (224) (136) (136)
US - guosuadadnisonoviu, 1A w.g., AsUMANISKAEQ . o
Empire State a: Philadelphia Fed daaou (%) 6.12 6.12 6.41 6.41
161, Economio release: EU - CPI £U Harmonized 5., (1805t dotat e
gamey) _ L ans 3,421 3,421 9,648 9,648
US - MSWAaaMAQAaNKASSU §.A., 90SINSIBAEvAISHAQ §.A., . o
dqutinanaRogondie NAHB L.A. dadaou (%) 31.25 31.25 29.29 29.29

MMsBo-unggnsugnmunaugavnuyaw S50 futures

(deyeyn) 12 U.A. WTD MTD YTD

msmz‘iou?mue\) SET Index

dwsa (8,877) (8,877) (36,984) (36,984)
2,000 PE Band
20.0x amuu 2,345 2,345 7,797 7,797
1,800 - '
18:4x 19808 6,532 6,532 29,187 29,187
1,600 -~ 16.8%
15.2% i ' — - -
1400 1 msdounguovdivsidluaarawusuas
13.6
1,200 + 120)(
= (duuin) 12 u.A. WTD MTD YTD
1,000 - =
Bo 1,689 1,689 32,178 32,178
e mmo o 558958 &R ‘2 CHEIRRRSS ey 1,180 1,180 24,249 24,249
s§§<‘%§§§§§8§§§—5§§§§§§§8 ans 509 509 7,930 7,930
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-

nagnsmsavnuus:du
G —

addaaould aaaku

ng

uUnNJASI1:KIUl

AdUWavLIu
Uodenisgmaasiliaaradunou

amunisainnudvinssamvgisgmaasiudugoalia:sksiuriia
aarathuduinowdunouuindu lassiAmdhiiudu Brent USudodu
1 lnds:au mid-$60/u1sisa Aouno:daudoavidntios an1o:
usadoutgutidonaddokuwavviududr lasd PTTEP 10ugldsu
Us:losuisokan lﬁ'a\)mnﬁfnsuaéwﬁunuF'iuzi\)ﬁu?ﬁua sUsuneunis
neadaulaviusimithiiu (30%) ogwlsAMU n:nua\)auuo\)s aus
a\)Tuuuuaumuna1\)Usu1mamanu1uuna\)ua :MSHAORLWUTUDIN
OPEC+ ua:aksgd d1ksunisns:019A 1u1dev PTT 10uddEond
thauToondlsiauqaua:sasinauunuonibuluwantiaule uveu:
il TOP o:1asuUs:TuslionnnsWudouavAInIsndu91ndoudIvsIA
thiundoviuua:disanudvunsy 1$130UFUs:NOUSSAOWADLIUASU
2v9s ovonlmisiudvunsvrilunavANUEUNIUTOLSIA

no1uumwom\musamansnsuusumlns1mu1uuuuuouu1nuu
oenomuuouno[ammam\)numowuwuwoua\)uuwonowmaa\)m\mu
sgmamsnaumUS1nQTuaooUshlnn@waomuuswhan Ao Lwyloan
la:dKs1u 3ngamsidovludiugloairiknoiukdvdimswaathijuau
ot v‘?lucTooshosooléoﬁo\)haow\ina\) WideuKktnTo:0AIUAMAKIVID:
umsweunawumsmsnmums uomnow\ﬂnsoasm 1wsu lasvasv
WugiuRLA1 nMsuianisavnuagvdeltiov ta:Acowliudusuluns
usSmissans oAvtdulogediAamavmMsWan veusldeonu Kaus:Hov
TudKsuTdagvAuAvIaIRYIAUNISKYaBONUEVQUMU Tagtawa:
om\)amuo\)mnohswuuJuwwamuwuuouswémfyuooTanooama\)
AISWAAUINAT 3 duuisisadesu wasuinistkardnandulisia
duau Brent USudogodu lagsimdouigaigaldnlng mid-$60/
nsisa a:RoudvMSNaULIUELAIAILLEEY (risk premium) Tuaaia

wans:nuaovdudonduwavviulng lagrioluudosimdiuauh
goduosgoskuuriisuovssiowaovmuduth lag PTTEP 1dSuus:losu
2INSIMUNEIaaRgLIU IovonUsSUuNY ~-30% nAusIAIU L
wosanisavnuRLtuMslukdano:gossovsuncuFgvIavldtv ud
rins1Atiuau Brent utktio US$60 ldogwdallion o:uoarkyuli
s19ldnuusTiuwudu Tunmvndudu gus: noumsTS\)na"uua UlasAD
(TOP, IRPC, SPRC, BCP) ©19lW3eyfiumo: nmsouUsumoaoa\)mnswm
duaugvaveglus:augy munuocmoumwuuuunnooummsnau
TaglawnsifodouchosimuanAaAUsuGBusINSISIMITUGU F0010
naduacwannsalumsririsluszg:du WwguavAluleFeo=Rudomu
aqmMa

MSITIUNSAUBLYDY OPEC 919828a0AIUHUNIU UNAvNUADS
Fotnadwd OPEC+ o1oinunsaugviwosSnuadasmwuovsiAtiiu
KINGOALTADIUNUNOU umusunmonusamaos’luUoouuuwmﬂmu
@oodunnduvevsimihuuaugoavios ehhsursuwa\)mufns lS’IlUO
:namo.uooaouwuuloomossnowa\)mumuu*uumn:ndawuw MSIWL
dhktinavnulu PTTEP Svqukinzau veusfinoss:ias:3oRulsondu dolu
oundv:iAnBaURgIAUdoUd S IIREAUALaisadon fod
A1QJ10a109: dumdeyeyreudIn OPECH uax ulgurgdivus: INFAYOY
aksga ogwinasdagvosdudoudAgylunisus:iiuncudaitiovuov
syMAUSUddutuasod

uuua\)dauuoiﬁusmuﬁﬁuzT\)nmﬁu wisymuhuo:iinouEs v
uumnn:nuo\)msaomonusamams umsw\m\auuuooowsmm
amonuwuunofannlwuuuua MswWAQUovaKsSgy Aran agogalki
odowalksiminiulanusudoananiutl 2569 (S1ToAVUSILIUMS
s1MUJUGU Brent Al US$62/u1Stsa lagwoiseuno1nAISAGULIYOY
QUMuoIn OPEC+ la:UavARs:aodomunavaculiiiuouyon
ns:iansAtasEsagudwia (EV) Rwudu dnavnuaosTwan
USUNAUS:NOUSSADWADVIUASUIVOS LLA:GanIUWAUINISNIDAD
$FNEQSSOUADMSIOSONNSASIKIEKSTA-SuRo0LU upside

Ruldudo PTT udsiosSurodiboliuud udgutdiuta:inguiodo
goavuauld 1$1BoUR1auUASUOLRSOEIL PTT (s1ALthKINY 39 UIN)
WiovonDwosassAonauqa O PBV U 2569 chiwev 0.8 1 1a:sas
mouunumuUuwanuwau'{o >6% dou TOP (s AidhKke 42 uan) Wu
m:naonenhsumsWumouoommsnau vyulagdoudivsiAtiiu
dsa/1ndoviunudvunso 3nAvouqanusudsdduoinnisuie
aunswgo:goalklasvms CFP 1agodumuikuatul 2570-2571
og1w0{sAicu szt ikinavnudaaiuwans: nuue\)swmuwun
a\)uuua~oUmuwacmnmmuuswmnnnaoa\)omounouno [Suasau
nuonnsv d1KSu PTTEP (s1A1Lkue 138 uin) goAvIdudldsu
Us:lgsusrosanmnsimihdugus:duudvunsolddotdton Tagldsu
USOKYUDINAUNUMSWNAARLWYTUTALLA:DUQaRLTOUNSD MTETADIL
gakgurunawaulunoulus:g:na1»

Uod81d8v: N10:IASUgADB:a0d00:NSNUGOQUAVANEQNEUT
Ulasidgu veusinowEUNouYevsIATiITUDIDgVALADNATALAQ
vnanumnadon ANWIEEVLSU q TduA msdosAivovAUNSWE La:
mstagutlavnns:10gudiunisudosfisidouns:on soUALAS
unsnuzvoINMASglugsAowavou Uodgidevdiu ESG néhnmno
nans:NudodvILadouMAMSATUDIU LazHaNsS:NUINMISIUELU
wugwaovmua:ona

Valuation summary

Rating Price TP ETR P/E(x) P/BV(x)

((:13) (Bt) (%) 25F 26F 25F 26

BCP Outperform 28.8 47.00 647 41 42 06 0.6
IRPC Underperform 11 1.00 (9.1) nm. nm. 0.3 03
OR Outperform 13.7 18.00 347 14.0 123 14 13
PTT Qutperform 32.0 39.00 278 126 M1M.0 0.8 0.8
PTTEP Outperform 11.5 138.00 309 75 9.0 0.8 0.8
SPRC Qutperform 6.5 6.40 46 206 16.6 0.7 0.7
TOP Qutperform 39.0 4200 146 219 78 05 05
Average 13.5 101 0.7 0.7

Source: InnovestX Research

Gowus sudculu
Jﬂﬁmm:ﬁmsamuUoﬁa\ﬁugwudwhéﬂns“ws]
0-2793-9005

chaipat.t@innovestx.co.th
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AagnNsn1savnuUUs=9I15u

addtaouls aaakuing

dusvaaduidw wWunagns Selective buy

AunduMSUWNGUoL INgIWBEYAULSLAQAUKAN 2 Us:Ms Us:nsusA
uSenus:AuAesialkejozganmisuignsusssUs:AUgUATWIONBULIUU
wudredoudsun 310.a. 2569 ua:duuslivwdsuundunuusouse
(co-payment) Linu u‘ianmné‘mml\')uw‘\lam\)msuwnéua :das1dou
n:nuaiylaa (loss ratio) a\)uu wiusztdudio:agwaoulindusulus: s
au udﬁﬁonsusssuuuummmamuolu?osuwans.nu uaztgus:Auf
o:iuusltiuchavmeld co- payment 9:3281WUSasIMsIddvUs:AU
gumwionsu Fvo:lulodeativauunniudovmsidusmslsoweiuna
lonsulus:e:e10 Us:misiiaon ummsmdshn:)\)nsuuswuu'tuanswm
TaowidgvMogisgmansgoiu wiswans:nugvlidaioutin wow
dvwans:nudanisiaunvyevglogdivsalagiawiznguazduaon
naw mikmsidounissauillisvdouseniu fvd dvudsuansaru
U1 S1AKRU BH (-10%) USudoanavuinga auuidog PRI (-9%) BDMS
(-7%) BCH (-6%) CHG (-3%) ua: RJH (-3%) 1s109v31 CHG ua: RJH
1asuwans:nutiosiaa las CHG idasiasuunuoindulurnanthaulo
drsunnuidevdrugUosdivs@ 1s1Uev31 BDMS ta: BCH oglu
anluzAdns1 BH ua: PRI tovo1niilasvasivsioldfins:01do
nnnua:lkdasiwanounuoInbulunangons

1n0a:1sdu? 1sSTwusDAUALIaKANg 2 Us:msAnadusIMRUNGU
ASUWNE: 1) S1YLIUNDSUFUSENUSAUNEIE TheYUS:MASID:ETMS
U18NSUSSSTUSHAUZUMWIONBULIUUIKUIE Foidunaasiaurikaniu
TngTuioquu TagDwadoudsuR 31 0.0, 2569 ua:insAmasInsusssy
Thuo:wasudusuuuu co-payment tnu Mstuaguldavidanikgoin
sasvuWonmvumsuwnghgoduuias loss ratio yovUSINUS:AURMY
wudu rhlkaaiaAvoadius:iGubiosdorans:nuidvaudesigldonngu
@JUogus:Auyovlsbweuialonsu 2) nowuﬁ\)oalﬁaoﬁu%msﬁdos
chomna lagawringuilosa:dusennaiv 1uovmnmsds AOLASULSD
dulusksiuua: nmmaa\)m\musamaosnlwua\)uu Uooaaummu
nadusIMRUNGUMSIWNEaDUASUANSARNUL Ta BH aqavuInAga
-10% MUGog PRI (-9%) BDMS (-7%) BCH (-6%) CHG (-3%) Uaz RIH (-
3%)

LJUUDYUYDOIST:

o dadousieldnngUosnolngAldus:AuguMwIonsu IS8VE1AGU
nuInTUGo8dvTl: BDMS (32%), BCH (26%), CHG 1la: RJH (25%),
PR9 (24%) 1la: BH (10%) 131lﬁ'oo'ws:lc“wumsqﬁmsmansusssu
US:AUGUAMWIONBULIUUIKISIEUU D:TUns:NUdoguanAIGUUoD
Isowenuiatonsu evongionsusssluukugosIgauiuia
Suwans:NU uenINT msﬁ'u‘]aUs:ﬁuaumwo:ﬂuuo[ﬁuaoa\)
MeldlasoadIviuu co-payment o:goswulonalunisiingo
UssAaugumwlulngldlus:e:eno UoquuustinAlng DRaonNSUSSS
Us:Augumwionsuiwew 2.0 awusm (TusouUs nunau) K3$oAQ
1Ou 3.1% vovusnsivkua Fochndirtadsuoo OECD A 40.8%
wasuszinAtwoutiuagv avalus (70%), z‘gLJu (70%), U1llal?.18
(22%) Ua=duldis (12%) oghoun afoudvlonauovAISIWuNIS
Whavds:Augunwionsulla:noudovmsidusnisisbwaiuia
nsulus:y=e10

e dadousigldongUogdivsrduazguoga:dusonnalv
BovarduoInuInlUGe8davT: BH (67%, 27%), PR (28%, 13%),
BDMS (26%, 4%), BCH (12%, 3%), CHG (4%, 2%) ua: RIH (<1%,
<1%) Wans:nuMNAcUIEOMLATSgMaasSAo0INaTUADAIL
{Uazaontumst@umy zs\)o“nonﬂhumsmeumssnmnTULS\mou
oonlU Wit luveu:disuovdngoiEoiauluio:us:liunans:nui
wiga udposaamuanmunmsaiogivinddaminaoiudoiAsea
sulSvIU

« Trading Idea #1: Tsowgnuiahldsunans:nuliosigaointode
aulkalAo CHG ua: RIH lagisiuovd CHG DAduhauls
UIAA3T RIH 91nAaNISEdSasIaauunubutunan 3.3% Tu
2HB68 1a: 5.2% WUl 2569 Fouino:08s0vSUALIEEDMYAIU
s (downside)

o Trading Idea #2: d1wSulsowerurafRdnoIudevduglos
101G 1S1JOY31 BDMS Lla: BCH quaulondi BH ua: PR
ovornilasvadivsigldfins:orgdouinnduazisas)
WaaoULINUNISUTUNARgLAT

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26
BCH Qutperform 97 14.0 495 174 156 1.8 1.8
BDMS Outperform 181 28.0 59.0 175 162 28 26
BH Neutral 138.5 214.0 58.0 14.6 14.0 35 31
CHG Qutperform 15 2.0 408 167 153 20 2.0
RJH Neutral 13.0 140 M2 129 101 18 1.6
Average 15.8 142 2.4 2.2

Source: InnovestX Research

s:3us UszinSevins
Un3As1zimsavnulosowugiudukannsws
0-2793-9008
raweenuch.p@innovestx.co.th
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AagnNsn1savnuUUs=9I15u

addtaouls aaakuing

symawdoduwugiu 18.50 uIn

High Conviction

vengssiolsulwwawavthluarsga Bosnuindu

Uodons:du #1: yuuoviBvuondanisidngaaraansgy 1vsn
uIndu BGRIM s1901U3USUNgos BGP US A BGRIM &oRunvKuQ
Tﬁlﬁﬁaﬁu New England Reliable Hydropower Holding (NERH)
ludadou 25% Aalluyar1Suavnu US$230 d1u (7.2 wuau.)
NERH DugweuunIsotwwawaooiuth 26 1Ko uuau New England
YUNaMALAISHAAGAALSOU 406 MW wEoUS:UUANIAUWADYIU
do81UL003 (BESS) uUNa 8 MW (S10UUoVIBOUINGOMSITNTD
Tsoiwwawavhluaksga Asoduov BGRIM thovornisiamasndad
2:5281WUA IsUNATRAU BGRIM 1ds1o 150-200 au./U (Aatdu
upside 6-8% yovUs:uneun1sA1lsU 2569 UovIS1) KALDINKA
aonbednenUsOulan 4.4% (Mmeldauuagiumsiaious 100%)
midousim ua:ma noumoowomswaoumuauansmanuo Wudu
WOu 2.1 1M manaomsmssassmasoau anoouum 91 ud
a\)n\)mﬂm debt covenant A 3.5 i1 uenoInd 1SIWOVIAUNU
msiddononsinoiukuIza lagoghus:uieu US$2.27 dAude
MW FolndiAgvaulasomsisoiwihwaoith Malacha luupawos ity
(30 BGRIM havnulud 2567 il US$2.3 &ucio MW) uazoglugon
s1muUnduovnsiida M&A Isviwwawaviluaksgd tugooy
2567-2568 (US$1.8-2.5 &ucio MW)

Uoduns:=du #2: yuuovidousndouusliudunuisiiaaav s
A1y LNG luaaraegJu/1mKka (JKM) Uoquuegi US$9.6/mmBTU
Fo10us:audigaluseu 21 dou (IAgUAU US$N.1Tu 3Q68 ua:
US$13.5 lu 4Q67) IWs1:9ANAAUDINMO:9UMUAUNaIQ [HovoIn
anUSU-019M1s LNG ukolkuluaksgy sungegidadidumsidy
waedsguIndu UszneuAudsureufsdisovluglsueglus:augo
uasduwasululdmusimgnoinsaidaioaouauovnoudovms
TudszinA Uodgiwandosdomalhsimsusudoananiul 2569
Jdoyadin AAwW. s:y31s1A1 pool gas goAvUSUADaQavog1v
detdiov lawavuregh 268 uIn/mmBTU luideu s.A. Foidus:au
dhgaluseu 4 U @eandovAuuusliudunuiAiadio=anaviud
2569 uuoliudonaioulro:donaddo BGRIMuinAgalungu
Tsotwith 1ovonmMadIsduveLIsLIWiA SPP D:uensdan3vdu
Avd wis10:RuMSsausLAKIEEvIFONALDAGVITADUALATTIWWA
WAAU 3.7 UIN/KU28 LdIsIMAdIAdUNUMBD:aaavludasInI§d
A WA

BGRIM (OUTPERFORM)

Uod9ans:du #3: manrisundidulaagivudvunsviul 2569
1s1A1adFf {sUnGU 2569 9 mu[mom\)uummsw 1s11adusu
Us:uneunisAlsunal 2569-2570 Wudu 8% wa: 7% arudidu
Woazouda M&A Tsolwwawaothluaksgd uazauuagusim
Aslkiivovisin 290 un/mmBTU d1kSul 2569-2570 (aaav
91ALAUA 304 UIN/mmBTU) dowalkisiA1adAisundGuov
BGRIM o:16ula 33.9% U 2569 doidumsiaulangongalungu
Isoiwwh

Valuation uazAuu=un 1s1gvAvAILLU:UN OUTPERFORM dKSu
BGRIM lagususimithkuignaivt 2569 kutdu 18.5 uin (91n

10U 16.5 un) 5V38 DCF (WACC: 4.6%, terminal growth: 0.6%)

Uoomaa\)nahmy dunusgondima uazrouaidrlumsusu
M Ftiesawedunuideiwavigodu Uodeidevdru ESGA
dhAey Ao wans: nudedvioadoumnmsldidowaowoada ms
usKIsvamswavviu MsddogfMyiSouns:ongw lla:nans:nu
doyusulndlAgw

Fgdau oAs:d8Y
Un3As1zimsavnulosowugiudukannsws
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Company Update

W3S39 4Q68: maflsunadoudsav QoQ

1S1A1031 SCGP 9:519v1UAIsUNG 840 au. Tu 4Q68 Wudd YoY
(msusmsoomsqunuﬁﬁiiuua msUsTUTnS\)aémhﬁue\) Fajar)
lcozanav 15.8% QoQ v1ndunueiukula: AudvAgvdu veush
A1031519149:NSVAD QoQ (Usmmuwtwuuu uds1MuIglads
aaav) dmsuuusliudisund 1Q69 masdio:Uusudoddulintios
o1nuusliudunuiAuns:au (RCP) Ranav Ldo:gnkNAvUIvEIU
Tasniskgadouudisvlsoviuidolaiazarsld isigvavAIlust
NEUTRAL d1k$u SCGP laglksiatdnkuignaivt) 2569 i 17.5

UIN 3703V PE 20 i1 K8os:du -1.5 SD yov PE 1038 31U

Aarlsund 4Q68 anav QoQ udWudd YoY (siUs:iourisund

4Q68 yov SCGP IR 840 au. Wudoonflss:dudhiwew 34 au.

Tu 4Q67 lagldsulodukryuonmMsuskissansdunundduuazms
Usulasvagiokbuov Fajar Paper o8101sAaU lswmoowmisUno
9:a0av 15.8% QoQ v1ndunulagsoungodu laglawzdunueiu
RURWUEU 9% QoQ la: muuei\)ﬁUs“ucToa\)ﬁulénﬁaaiuv'owawﬂ
dus1e1dlu 4Q68 AMA319:NSHAD QoQ WISIAMUYIAEY (ASP) 0z
anavidnlioy ummuowsooadsmmmsmsnlwuumaﬂuosmu

USLﬂﬂJﬂOWUC’IO\)fﬂS’IUOW lZﬁEJUﬂUSUC’IOOUU

firlsans 4Q68 9:USudaaduoindlswiAy 1s1manisairils
ans 4Q68 fi 1.2 wuau. Wudoomnuianuans 57 au. u 4Q67 ua:
wWudu 30.1% QoQ Kanq ladnMswiABOIAMSUSUYaAIN1Y
UeyBuov PT Prokemas Adhikari Kreasi (MYPAK) Us:zuieu 1.0 Wu
au. oghvlsAimu stemsto=gnaaneuavuvdoulagidonewinAy
duna msnausrgmsaunsweam@iduldsonisaaueys (DTA) AmUSU
2nMsgnEandeyey18ofsuon Fajar Paper (-100 &1UU1n) ua:
AlgoeTlumsusulasvasrowinoiu lagsoutdod 1s1Aadno:ils
WiALENEINUINDKUAUS:UeU 400 au. Tu 4Q68

SCGP (NEUTRAL)

symmulodewugiu 17.50 uin

uusldu 1Q69 1s1AadwanisdlduvIuv:nsvdoKkSoUsSuUdod
Judnteifoiiauniu 4Q68 lagnvsimuigladeia:usuieuue
2:80AYNSLAD 1ag 1Q69 MAUSUIUYIZDNSHAD WIS19:10uU
govinAnia Ted [UlKUUS:INAI3gQUIY, A.W.) Llas Hari Raya
(d.n.) ATSUKgalwe: soudvdmstagoutisvlsvlsoviuidolnl
aza9ldluloa 16 Su udﬁﬁmsmsauuo\)éwHs“ua\)nswucﬂu
UssinATNgusatse veuzRmMadidunuiAuns:a1u (RCP) 9:aqav
&ndioy
ulsnenismnuqualklivovdumasiodonavonius:g:=au
Suldus:meAldnns:10oulkiAlguvoadululdou a.n. 2568
WReoAumstddons:ausisiaa (logtawi: dry-milled pulp)
WondUAUAtUMWILA:aA0AUMSANaoUtITuevIdy Founo:
Wuwavondogwaans:aisussoneurAluoduniro:iloma
dvoonns:alvussNAlUgLIUTdUINTU 9g1vIsAaU AOIL
dovMsussaneurins:a1ulagsouluBugOALBUL LWISFUIadUDd:
oonUIasmMsns:duiAsugAvagivdeltov ta:usureumstgn
Asta1vUSsSAtUAvELIUTVALAINSIS:GUUAGRUS UIEU
800,000 Audaldou

nagnsnisavnuuazAuu:zul 1s1AvALUzU NEUTRAL dKkSu
SCGP laglisimithkuignaivt 2569 i 17.5 uIn 81089 PE 20
11 K8os:AU -1.5SD yov PE 1038 3 U

AcwEEVAdAY Ao 1AsugAvduWudod1daltion tazAo Tl
aounvnidsgmaasriiidunuenuRUIWUTU ADUIEYDAU ESG

AdAny Ao NMSUSKISTANSWALVIU KAAAUARSDEU 1a:s
JaogfsSouns:onngoags:augy (E)

Bgdl 91AS: I3y

unomsw:ﬁmsa\)nuUoﬁavﬁugwudwnéans‘wﬂ
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asUuroluua:zdous:ina

asuunolAsygnouazaaladivus:inA

iAsugnolan

aaxavu

Fumlnaneuni

aa10”u

& odaus.wa, Sguuasaav, nAsugmaasiodv Suiiokuu "w1o19a" odaUs:51USLIAISNAD
aksg (IWa), odasguuadaas ua:unAsugmaasdododuouuin ldoonnsoufunaavmsaliuayu
ugwolsu wioloa Us:suwa ueuzRwIAAvInGeyJonad1ok91nns:NsovgasssuaksSgnono
(RgadovAumsikmsifio - sulwiadan (12 u.A. 69)

P Sy

& "n$uid” WSsudumuaigoams "uudnSon” Foduktvus:s WA §1UNTI0SO8LA0SS180IU
31 Uszsundudladad nsul guiaksy 10Sgudumuaiungsn 1008 FoansmMsavnuasianskion
usunuuéndon goiluusunusmsaunswelkajigalulan dksudhukuvus:s1usuIASNaIvaksy
(wa) uSuwgRaudd - sulwinoar (12 U.A. 69)

< Salomafmansg 14 u.a./ W 4 mnnnuumo "ménsud”! magmarsgimuuals:mem
5Uodgdokatsndlkajlusuwsh 14 U.A. 0o10souUdvAIdaauIRYoAULIASAISTAANINSUOYL
Usssiunsualauad nsud - ulwiroari (12 u.A. 69)

0 dstineaarssolludstisanoiuindsulkovovanalbuaoaaisiioRgunuanaloukan 6 analu
a:n$1OU aaav 0.27% 1a:h 98.862 - dulwinoari (13 U.A. 69)

0 deyegrhuudu WTI dousuidioun.w. WWudu 38 wud Ko 0.6% UaR 59.50 avaans/uisisa dou
deyeyrunjudulusun (BRENT) dvusuldouid.n. WUUU 53 ud KSo 0.8% Uan 63.87 aoaans/
ulsisa - dulwinoan (13 u.A. 69)

O deyeynovAr1aaia COMEX (Commodity Exchange) douauldoun.w. Wudu 113.80 aoaans
kS0 2.53% Uan 4,614.70 asaans/ooud - Sulwinoar (13 U.A. 69)

0 ouutaaaommmssumofouann 49,590.20 90 Wudu 86.13 90 K80 +0.17%, (vl S&P500 Ua
A 6,977.27 Q0 Wwudu 10.99 Q0 K80 +0.16% Lla:aul Nasdaq Uon 23,733.90 20 WUl 62.55 Q0
KSO +0.26% - BUlW1A24ar (13 U.A. 69)

asuuiolAsughoua:aaraluus:ina

1Asugnolne

SET

BGRIM

KTC

PTTEP

& uunﬁtnﬁlii'u "lowlodiow’ 'Usmouanhu WUonqo sun. aomuuwa\)lmnoonuvvuw wdo O. 32%
foaud 69 aaMS:UULA ¥osankiuIndu ¥osUs:AoviAsugAdineWudngd "sloduding” §
IfiguiAgvaaaantbs Boguuvfindswns:guasnids "nansing" oolisovauBooaldudraawu
"Gaau” Ul - nsvinwssao (13 U.A. 69)

& Kovunudvnadveondayuel GIT Wale Msdvoondeyueiua:iadovds:au lisounov
\Gou w.o.2568 Hyar 1,461.04 & uaoaansaksy Wudu 76.73% venadafuuondotdon 13 1@ou
dadenu ua:mMsgvoonsou 11 1Gou yovl 2568 (L.A.-W.g.) WsounovA Yad1 12,853.91 &1u
aoaansarsy Wudu 49.17% - Inglwad (13 u.A. 69)

& waoviusviAsow 3 8ovdou waOVIUISOIGUKIN 3 LWUVIUKANT 2569 Souusguralkulwies
d1sooUlasidgusou 26 (SDAaoa PDP Tkl wandaukanineuridugovunavnuausnyy U 2569 AQ
([dou n.w. oyuavul 2568 (a wsouagavnulsaisindoa - inglwad (13 U.A. 69)

O Aul SET Ua3uln 1,242.20 90 aqav 11.89 90 (-0.95%) yaA1doug 34,141.60 &uuin nsdo
ngKusUtastiwnao lagringadiga 1,241.47 9a wa: Qagvga 1,259.68 9a - dulwinoan (12 u.A.
69)

© BGRIM snAu&aKSyd riundl 7,200 d&uuin lUTdE)Hu 25% Isolwwwaovud 406 was 5md anou
H02durAUSOUAU Brookfield Tumsasmuamlwuoan\)a\)au lourﬁuwwa\)muawaoomuoo lU’ILJU
L0Sgu COD 8n 400-500 wn:=5ad wdouge M&A chvus:inA Swakargda AY Greenfield uado
fiDAS 1SOAUAQFOUWALLIUKYULBYULAU 50% YNMofidaonaaa: 10,000 wa=dadlut 73 - nu
AU (13 U.A. 69)

& KTC uoo\)uq voalasuna 4/68 Suf 14 U.A.T marlsanaifiou 2 Wuduuin durist 68 wo 7. 6
WuduuIn wudu 1.9% “Wnen” CEO Uulosisrtolodedon Funsweilneumwog lulneunia F\UHU
Feolulau 2% - nUKU (13 U.A. 69)

& Uan.aw. SVUNUNEQ duuSneumsunetd lauTmmuu‘h 5.56 uauuws’tsatﬁaulrhugmuﬁudao“U

wSouBansovsSgwaseundoogduumuudan “FSAG -dundou” Ao: kKuaogUl 72-74 koud1sos
“1os19eu” MAvWana:qarmaAaunuus:InAWLINAISUIDN LNG - NUKU (13 U.A. 69)

innGvest™

usdnkannswolundu SCBX

Page 7



AagnNsn1savnuUUs=9I15u

addtaouls aaakuing

asuvoiAsughouazaaaluds:ina

BH BDMS

DOD

PTT

AURA

BCH

GUNKUL

WHA WHAUP

® uwtnungRulsowenuia thlog BH-BDMS-PRI lautnngkun! kava:wadhousunus:Ausiglney
(038UgtuIgUs:AUgUMWILUIKUISY ta:duusliywasuldvigus:Aaugunmwituusousg (Co-
payment) &ksugnAilkl aouddun 31 0.a.T - AURU (13 V.A. 69)

& DOD Us: :mAagomsiauladuavuazgoguiut 69 IGuKtNUgIEZIUgNA wuwosalwalo asv
“aogad” wSouAUBUAUNUMSNAAUA: Algone HODLWUUS ansmwmmis uduasguladagnAn

S'IEJTH‘EU las lWUlF]SO\)OﬂS “AdULBULNSQ aﬂOOQ {asuna 1/69 Lwowamaummussonaoo nu
U (13 U.A. 69)

& PTT LGUKUNTS Al lvT}UUsﬁnémwmscﬁlUumuas‘muamlvT}u AsounauN1sld Data Platform,
Cloud Strategy la: Cyber Security TunﬂhuoasSﬂOLwoaomunuua lquomam\DSSﬂoTHuq au
EBITDA twudu 12,000 duuindot msﬂuu 2569 - i12KU (13 U.A. 69)

2 "swmnowﬁ" ul hosalnule 1o 6.85 KijuuINdoauINNOYA1 AU AURA s1mnovlangoru
WOU "undu" UUIGUNAgNSUSKISBAKEUSODSUNDUZU -u1av ssnomUannO\)amUuununanasw
As:uamuaauazmalaliding 10% ssnoaumono\mmmwosm 1.2-1.3 KDUAUUIN - 119RU (13
u.A. 69)

& AUSW.QU DOAEAUS:AUZUMWIKNDE KavanBTKkeLdOKEOUIETUIAL KSUaNAAOLASAITU
Srewululs:Au Co- payment ris1gldaa dudn BCH dulins:nu uanmtmao?unsusssuds Au
guMwikuI191au1d Tssgvisielddudus:Au Co-payment Anoow dnduanAiwdoundn dlu
auAuds=AuBdalngLovenaniawnguinaugo LdgougnguanAs:auuu - 119KU (13 1.A. 69)

& GUNKUL Unsv andniButass 10utiooalAsw wseusovsunoudovmsiinavnunvlu-cious:ina
JszmAnotuwsSaulausugiwwanu Direct PPA nisuigmsuaulnsaaaaulonggndikeylons:au
lanNdovmswavvua:o1a 100% Unsol 2573 dadougsAowabviuLa: 85% - U1oRU (13 U.A. 69)

& WHA quuindonuiu 1$otrdovlouRicu tauiduktnungaunsweidnnov WHART yaAl 700 d1u
un glomasur(swiAy 8 WHAUP goudounso 1a:s1eldsoutia: 2 kijuduuin k8o 35% - U19RU
(13 u.A. 69)
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Update m2:=0a1a
msiadoulkovovaalanolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

12-Jan Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 6,977 10.99 0.2 0.2 1.9 1.9 225 198 15.3 13.8 48 19.8 199 202
Euro Stoxx 600 611 1.28 0.2 0.2 3.2 32 156 14.0 9.2 1A 22 140 133 137
Nikkei 225 51,940 0.00 0.0 0.0 3.2 32 23.0 211 1.4 8.9 24 211 10.2 10.6
Hang Seng 26,608 376.69 1.4 1.4 3.8 3.8 1.7 104 6.0 12.2 1.3 10.4 10.7 111
MSCI Asia x J 953 7.73 0.8 0.8 4.3 4.3 143 125 233 148 2.0 125 135 10.9
Philippines 6,420 71.82 11 1.1 6.1 6.1 9.5 8.7 9.7 9.7 1.2 8.7 126 12.6
Indonesia 8,885 (52.03) (0.6) (0.6) 2.7 2.7 141 124 581 133 1.8 124 127 135
Malaysia 1,695 8.90 0.5 0.5 0.9 0.9 148 139 101 6.2 1.4 139 9.8 102
Thailand 1,242 (11.89) (0.9) (0.9 (1.4) (1.4) 13.0 124 17.3 7.6 1.2 121 9.1 5.9
Asean 4 - simple avg. 0.0 0.0 21 21 128 N8 23.8 9.2 14 1.8 1.1 105
China 4,165 44.86 1.1 1.1 4.9 49 144 129 30.5 1.8 1.4 129 9.7 10.0
India 83,878  301.93 0.4 0.4 (1.6) (1.6) 206 179 2.0 155 31 179 13.8 146
Singapore 4,767 2212 0.5 0.5 2.6 2.6 146 136 3.8 7.4 15 136 106 10.9
Taiwan 30,567 278.33 0.9 0.9 5.5 5.5 17.9 15.3 32.9 17.0 3.2 15.3 17.6 19.4
Korea 4,625 38.47 0.8 0.8 9.7 9.7 10.1 8.8 83.4 146 1.4 8.8 14.0 14.0
Others 0.7 0.7 4.3 4.3 15.5 13.7 30.5 13.2 21 13.7 13.1 13.8

Ms1AAoulkoS1INGUYOAIKNSSUTOLAAIORUNDNIA

Price performance (%) *
12-Jan WoW MoM YTD

Telecommunications

Oil & Gas Supply Chain

Banking (0.01)  (0.39) 1.66 1.07
Chemicals 0.40 100  3.64 1.84 Retail - Consumer Staples
Construction Mat. 0.02 (0.28) 2.86 0.42 Consumer Products
Consumer Products 0.50 1.72 0.96 2.76 Chemicals
Health Care 0.33 0.17 1.70 1.81

Health Care
Oil & Gas Supply Chain 0.62 0.49 4.21 1.46 )
Real Estate 006 013 215 068 Transportation
Retail - Consumer Staples 0.50 1.72 0.96 2.76 Real Estate
Telecommunications 1.51 2.33 6.44 4.19 Construction Mat.
Transportation 0.09 (0.28) 4.79 0.40 Banking

H Regional Thailand (5.0) (4.0) (3.0) (2.0) (1.0) 0.0 1.0 2.0

* MISIABoUTKSIENGUOAaTKASSLYOLAAI0KUNTMA (%) dvfiuana US$ ua:msindoulkosienguonaiknssuvovaalalulng (%) avAuanauin

msiadoulkosiondugaaiknssuyovaalakulng

Price performance (%) \cT ]
12-Jan WoWw MTD YTD Banking 1
Banking (0.08) (1.15) on on Energy & Utilities 1
Commerce (2.81) (4.23) (4.65) (4.65) SETS0
Construction Materials ~ (1.76) 0.53 3.91 3.91 SET :
Energy & Utilities (0.11) 1.26 0.85 0.85 Food & Beverage |
Food & Beverage (0.95) (0.54) (0.20) (0.20) Property 1
Health Care (3.80) (6.61) (6.16) (6.16) Petrochemicals i
ICT 1.31 0.27 2.68 2.68 Construction Materials |
Petrochemicals (1.36) 2.66 3.18 3.18 mai I —
Property (1.17) (1.69) (1.25) (1.25) Transportation J
Transportation (2.15) (5.40) (3.07) (3.07) Commerce |
SET (0.95)  (296)  (1.39)  (1.39) Health Care i i i i i X
SET50 (0.64) (2.37) (0.97) (0.91) (5.0) (4.0) (3.0) (2.0) (1.0) 0.0 1.0 2.0
MAI (1.91) (2.55) (2.88) (2.88) (% Change 1 day)
yaA1n1s3oune 10 Sudu SIAIWLTU 10 dudu s1Aaaav 10 duau
Stock Price Value Chg Stock Price Value Chg
((:13) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
BDMS 18.10 2,420.57 (4.23) XBIO 0.08 1.35 33.33 TRITN 0.02 0.00 (33.33)
BH 138.50 2,342.97 (6.10) TSI 0.05 0.00 25.00 GEL 0.02 0.01 (33.33)
DELTA 162.00 1,865.77 (1.82) PRIME 0.07 0.09 16.67 NATION 0.03 0.03 (25.00)
TRUE 11.20 1,821.92 0.90 ESTAR 0.22 1.37 10.00 GRAND 0.03 0.18 (25.00)
KBANK 191.50 1,821.46 0.00 csP 0.45 0.038 7.14 EVER 0.04 0.14 (20.00)
ADVANC 327.00 1,741.35 219 AQUA 0.16 1.14 6.67 PDJ 1.04 0.53 (11.11)
CPALL 41.75 1,621.18 (2.34) TSR 0.17 0.07 6.25 SISB 10.10 220.45 (10.62)
SCB 139.50 1,139.46 0.00 NRF 0.34 0.28 6.25 BIOTEC 0.17 0.14 (10.53)
KTB 28.75 1,010.52 0.88 SLP 0.38 0.01 5.56 AMARIN 214 0.00 (10.08)
PTTEP 111.50 994.03 0.00 PTT-F 33.50 0.01 5.51 SHANG 45.00 0.01 (10.00)
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NANYYDLASIUAIDUNUAIVBIA
msipdoudhgidunudivsialuaalakuginn

goagouganssigduvovinavnudivsialuds:inaAlng

Equity SET50 futures Bond
2,372 (Btmn) (Contract) (Btmn)* (Btmn)
480 Daily
= 12-Jan-26 (226) (8,877) (1,474) 509
-5 K T T T T T T T T T " Weekly
%) (609) (49) WTD (226) (8,877) (1,474) 509
(1,124) (1,668 (226) 9-Jan-26 (4,806) (28,107) (4,670) 7,421
2,218 377 26-Dec-25 2,045 7,706 1,295 (2,846)
19-Dec-25 1,266 (11,264) (1,822) (2,654)
24135 12-Dec-25 (233) (10,592) (1,756) 354
» 1418 Monthly
0 MTD (5,033) (36,984) (6,145) 7,930
g r T T T T T T T T "BE" Dec-25 6,053 (7.644) (1,187) (7,994)
1,910 Nov-25 (12,487) 5,243 926 24,856
(5207 (12,935) (9.295) (3369 (91 677 Oct-25 (4,388) 52,439 8,811 44,805
(27,312) (19,657) Quarterly
QTD (10,823) 50,038 8,551 61,667
929 15M 2666 3,358 3Q25 (17,544) (70,021) (11,458) 172
181 509 Qo5 (38,826) 51,680 7,157 54,474
- K T T T T T T T T rE Q25 (39,867) 53,745 7,841 12,570
g 73 9 4Q24 (52,370) (30,641) (5,501)  (49,920)
@ o o 049 o ¢ ¥ _ _ YD (5,033) (36,984) (6.145) 7,930
g & & & & 8§ & & & S 202 (147,940) 16,661 1816 (26,548)
6 & & & ®» 6 o o 6 & 200 (192,490) 50,040 8,766 10,930
N N N (o]
Ms3ouigansazauuovunavnudivsia ua: SET SET50 ua:dadoumsdionsovuovdivma (llisou NVDR)
0 = ; — 1,450 100 7 (pts) e SET50 Index (LHS %) [ 40
nAccur‘nuIaté-BtHnn) (SETIndex) L 1400 1,050 + % Foreign Ow(nersf)ﬂp (RHS) - 38
(20,000) - | amo 1000 L 36
(40,000) L1300 % Vy - 34
900 - )
- 1,250 G F 32
(60,000) 200 850 -| )’ 2
' 800 \
(80,000) 1150 750 | w |2
r 1,100 B F 2
(100,000) 1 —IForeign Accumulate (Wear) L 1050 700 °
—_— ’ 650 - 24
(120,000) - SET Index L1000 s00 v,
€ § 8§ § &§ 8 & 8 8 8 8§ & g 3333333333333 32888888ALE

Ms3oa/ungansuovuinavnudivsla
dadoumsdionsoviRuyovUnavnudvsIdlasunlavuininga 10 dudu

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn)

$o-u19 (ans) gvaa 10 Sudu NVDR

Buy* Sell*
(Btmn) (Btmn)

KBANK 43.69 1.92 368 92.39 (57.02) (9,238) PTT 219 TRUE (195)
ADVANC 38.20 0.72 235 SCB 17.39 (1.66) (232) BBL 212 KBANK (169)
KTB 13.95 5.98 172 PTTEP 7.64 (1.63) (182) PTTEP 204 AOT (95)
CPALL 25.75 41 172 BH 30.32 (0.76) (105) ADVANC 145 GULF (70)
GULF 40.42 3.56 153 CRC 1.7 (2.61) (44) TTB 141 TISCO (64)
TTB 29.90 30.01 61  AMATA 9.45 (2.50) (38) TOP 94 TLI (51)
BCP 10.42 1.90 55  STECON 16.26 (5.18) (35) scB 65 AMATA (49)
KTC 12.38 1.76 44 MINT 31.99 (1.00) (24) MTC 63 EGCO (44)
BBL 27.74 0.18 30 TU 27.67 (2.29) (23) MINT 53 KTC (37)
PTTGC 714 1.31 29 LH 6.98 (5.66) (21) com7 44 WHA (37)

* Us:ureumslag InnovestX Research
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addtaouls aaakuing

Update s1tAmaunswaus:=innave

aslgdandney

symua 12 u.A. WoW MoM YoY YTD
GutinouGoiu
VIX Index 15.12 4.35 1.48 (3.94) (5.32) 1.14
Europe CDS (bps) 49.713 (0.10) (0.43) (2.20) (4.89) (0.95)
LIBOR OIS Spread (bps) 1.22587 (0.09) (2.73) 0.03 69.52 (2.59)
TED Spread‘(bps) 1.2417 (2.02) (2.06) (0.48) 68.43 1.44
dasanagu:
Dollar Index 98.88 (0.26) 0.58 0.50 (9.62) 0.62
aksSgaoaais/uin 31.32 0.02 0.10 (0.51) (8.66) (0.63)
gls/ansSgaoaans : 117 0.28 (0.48) (0.62) 13.58 (0.67)
aksgaoams/wuegdu 158.12 0.23 1.12 1.52 1.19 117
as1askil: (Wasuudav basis points)
sasidwdvwusuassguiaing 2 U 1.19% 2.05 4.52 (3.87) (87.03) 5.67
sas1é1wdowustassgunalng 10 U 1.84% 4.91 15.01 11.03 (57.17) 17.84
8019108V WUsUASSIUIaaksg 2 U 3.54% 0.44 713 1.01 (74.84) 7.78
sas1§1w5owWusUassguIaarsg 10 U 4.18% 0.60 (0.36) (0.49) (44.99) 2.99
gumlnAseurt:
CRB Index 542.32 0.00 (0.20) (0.25) 0.57 0.45
nonﬂ”uuj'\) (aoaastooous) 4,597.20 1.96 3.33 6.91 70.13 6.46
Fmsnau (aeaansdousisa) 3.52 0.00 (39.31) (39.31) 1,157.14 (45.09)
qmuoamcﬂu (aoaansdousisa) 61.17 0.25 (1.41) 1.44 (24.39) (1.39)
Uhuaanatiogosn (aoaansaausisa) 59.50 0.64 2.02 3.59 (23.60) 3.62
Ms:0wi8o (90) 1,659.00 (1.72) (10.37) (24.76) 68.09 (11.61)
daswwmanauunuwusuas 10 U vovlnsua:ansga wWadiwdasimanauunuwusuas 10 U vovlnauazansga

6.0 7 (o t:
%) 0wy L
5.0 1 usT 10Y
me (-5 1
4.0 - +2SD =-1.98
(2.0) +1SD = 2.24
3.0 o ANL WA LA
Avg.=-2.5
2.5 -—
20 | TH GBI1OY (2.5)
-1SD=-2.76

] (3.0) A

1.0 25D =-3.02
0.0 —_——————— (3.5) -

2882522855323 888228% 2 882228353225888828s+
daswwanwagu THB/USD misindaulkovavdasinanasulugimadoaoaals aso
36.0 o (THB/USD) Thai Baht -

Malaysian Ringgit 1
35.0 ) R
+2SD=34.43 Singapore Dollar
China Renminbi ]
34.0 1 +1SD=33.6 Offshore Deliverable CNY ]
_ Indian Rupee
Avg =32.78 4
33.0 1 Philippines Peso
Hong Kong Dollar 1
82.0 A 1SD=31.96 Taiwan Dollar 1
Japanese Yen :
31.0 A -2SD =31.13 Indonesian Rupiah
South Korean Won 1
30.0 —— T ‘ T T T T T T ;

Q g Q g g g uN7 g Q g g g g g Q g g g g (0.8) (0.6) (0.4 (©0.2) 0O 02 04 06 08

i.% § § g El E‘ § E E 3 ? f?:n § S g g é § E (% Change 1 day)
novM ududu Brent
5,000 -(US$/Troyounce) 85  (Uss/bbl
2500 +2SD =4483.75 80 4 +2SD=78.85
2,000 +1SD = 3990.81 —_— +1SD=73.74
3,500 4 Avg =3497.87 70 - Avg = 68.62
3,000 - 65

-1SD = 3004.92 1SD=63.5
2,500 A 60 A
-2SD=58.38
2,000 -2SD =2511.98 55
1500 +——->v-—-=T=-g-v-—-v"—a-—-+-—-v-r——--r——— - O T T T T T T T T T T 7
QR Y WYY WYY WY WYY R LYY LY Y o QQQ&&&Q&&&&QQQQQQQ&
OO I B B VIOV OV IO\ O\ B B N B B U S 498 5 5 5 > £S5 0% a8 5 35 35 38 <
§88=22285533232888228% 282228233322 38882228&s=s
Note: Standard deviation (SD) luliaeyapeuligonsowms
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AagnNsn1savnuUUs=9I15u

addtaouls aaakuing

gouamsu18950sa (short sales) sui12 u.n. 2569

UsueuKu yafmMsuIgsosa s1AL0EY % USueunmisuigsasa

(Au) (un) (un) INguAUAS:UKAN
CNSTAR5023 14,930 107,737 7.22 99.99
CNROBOAI23 80,537 213,113 2.65 86.17
CN23 17,340 97,166 5.60 53.62
BAM 1,934,000 15,285,415 7.90 22.16
CNSEMI23 45,265 119,545 2.64 17.06
TIDLOR 925,800 14,667,860 15.84 1513
BH 2,526,300 351,943,350 139.31 15.01
BJC 752,500 10,309,530 13.70 14.71
TISCO 308,500 383,780,250 109.50 14.71
CPF 687,200 14,706,080 21.40 14.43
BCH 2,796,400 26,774,465 9.57 13.43
WHA 6,629,600 21,074,832 3.18 12.47
TU 690,300 8,835,840 12.80 11.94
HANA 353,100 5,612,880 15.90 10.35
SCC 206,800 40,417,200 195.44 10.12
KKP 204,200 13,588,650 66.55 10.11
AMATA 1,148,300 17,579,660 15.31 9.53
KCE 695,600 12,193,370 17.53 9.07
PLANB 1,142,400 3,984,618 3.49 8.83
GULF 1,259,200 53,833,225 42.75 8.61
STA 225,800 2,783,740 12.33 8.61
CPN 303,600 16,720,825 55.08 8.36
EA 1,195,400 3,155,856 2.64 8.22
AOT 1,199,300 61,329,375 51.14 8.15
BTS 6,161,100 12,937,702 210 8.10
JMART 514,800 3,328,090 6.46 8.01
PRM 500,000 3,625,000 7.25 7.90
CHG 1,779,000 2,596,520 1.46 7.53
DELTA 779,400 127,695,750 163.84 6.84
CPALL 2,510,500 105,435,850 42.00 6.50
VGI 7,121,300 5,895,444 0.83 6.44
BANPU 5,022,200 25,021,586 4.98 5.94
TQM 20,800 235,040 11.30 5.90
LH 788,600 3,003,634 3.81 5.84
SCB 481,500 67,261,450 139.69 5.82
SIRI 4,120,600 5,486,552 1.33 5.79
HMPRO 1,859,200 12,104,025 6.51 5.68
AEONTS 24,900 2,419,975 97.19 5.64
BCPG 139,000 948,045 6.82 5.57
DOHOME 805,100 2,796,984 3.47 5.57
EGCO 51,200 5,794,900 113.18 5.39
SPALI 119,000 2,070,600 17.40 4.80
CENTEL 162,200 5,312,625 32.75 4.25
PTTEP 366,900 40,897,100 111.47 41
PTTGC 808,200 17,926,100 2218 4.06
BA 350,200 5,512,610 15.74 3.83
SAWAD 217,000 4,884,780 22.51 3.81
ADVANC 201,500 65,859,700 326.85 3.78
CBG 96,800 4,076,825 4212 3.74
TRUE 6,082,700 68,193,900 n21 3.74
CK 145,300 1,678,130 11.55 3.68
BDMS 4,800,200 87,898,340 18.31 3.63
GUNKUL 603,300 1,093,184 1.81 3.63
CKP 89,900 212,164 2.36 3.59
TLI 571,600 5,843,060 10.22 3.55
GFPT 49,600 523,680 10.56 3.45
KBANK 326,700 62,505,600 191.32 3.43
SJWD 67,200 436,415 6.49 3.4
MAJOR 101,900 695,690 6.83 3.27
STPI 51,200 234,710 4.58 3.24
AWC 726,800 1,459,958 2.01 2.98
CPAXT 870,300 12,264,350 14.09 2.90
IRPC 1,092,600 1,205,310 110 2.89
CRC 324,900 5,531,430 17.03 2.85
COM7 465,700 8,609,000 18.49 2.81
MTC 227,500 6,666,350 29.30 2.70
KTB 942,600 27,017,125 28.66 2.67
MBK 26,200 466,660 17.81 2.61
GLOBAL 324,300 1,962,570 6.05 2.52
MINT 418,700 9,893,270 23.63 2.51
SCGP 175,100 3,246,530 18.54 2.43
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addtaouls aaakuing

UsueuRu yarmmsuigsasa S1A0EY % USuneumsugsasa

(GID) (un) (un) IguAUNS:a1UKAN

ICHI 112,100 1,505,980 13.43 2.42
AP 204,400 1,772,990 8.67 2.38
PRO 178,700 3,027,120 16.94 2.32
IVL 502,900 8,380,870 16.67 2.26
PSH 6,100 22,362 3.67 1.86
TPIPP 74,300 133,335 1.79 1.85
TOP 197,400 7,711,800 39.07 1.83
KTC 298,000 7,560,975 25.37 1.76
BEC 15,500 28,285 1.82 1.68
PTG 103,400 752,715 7.28 1.66
BLA 27,800 582,610 20.96 1.53
GPSC 49,900 1,823,050 36.53 1.37
ERW 164,000 363,762 2.22 1.31
QH 355,900 462,670 1.30 1.28
TFG 352,400 1,594,054 4.52 119
TCAP 8,300 481,400 58.00 118
BEM 75,200 391,040 5.20 11
BTG 51,200 944,830 18.45 110
AAPLO1 207 4,926 23.80 1.03
OSsP 111,600 1,863,720 16.70 1.03
STECON 103,100 697,460 6.76 0.99
TKN 7,300 28,908 3.96 0.98
TTA 9,900 41,976 4.24 0.97
SISB 197,500 1,990,285 10.08 0.90
OR 100,600 1,398,280 13.90 0.89
EPG 5,200 15,024 2.89 0.88
AURA 3,400 47,260 13.90 0.85
RCL 11,900 327,250 27.50 0.74
PSL 7,500 44,300 5.91 0.70
SPRC 144,600 981,180 6.79 0.68
BBL 35,700 6,114,450 171.27 0.65
WHAUP 27,700 118,176 4.27 0.61
TVO 4,300 97,180 22.60 0.59
AAV 417,500 474,500 114 0.56
THCOM 10,600 87,700 8.27 0.52
JTS 1,300 75,900 58.38 0.44
M 9,400 168,980 17.98 0.44
CCET 81,200 365,406 4.50 0.42
BGRIM 31,000 443,300 14.30 0.41
SAPPE 1,700 35,750 32.50 0.36
TOA 3,900 54,600 14.00 0.35
NER 36,200 170,904 4.72 0.34
ORI 11,700 19,890 1.70 0.24
TASCO 7,200 101,520 1410 0.24
JMT 19,400 164,360 8.47 0.21
JAS 15,500 20,150 1.30 017
MEGA 1,700 39,600 36.00 017
ITC 12,400 200,880 16.20 0.16
BYDCOMO1 22 19 0.88 0.05
BAY 600 15,600 26.00 0.04
TTB 92,600 188,904 2.04 0.04
METAO1 50 298 5.95 0.03

AL: aaarannsweikpus:inAlng uas InnovestX Research
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asuN1SBoUIYAUUDVHUSKIS

S190IUMSTO-UIURUVOLRHUSKIS fu SUR 12 U.A. 2569

BoHUSKIS

Suiitén

[9huhe

35mstlaun/

[Py

ADVICE ug Uy OVAKENNY Ruanley 26-12-68 100 5.70 570 ny
AKR uwano Tauwn dosloyey Ruaey 09-01-69 142,800 0.87 124,236 0y
AMARC ug 8vNS AUNUINTY Ruaney 08-01-69 20,000 2.50 50,000 3o
BGT u1g UWoa sSsudUE Ruaey 09-01-69 23,700 0.37 8,769 3o
BIS g Usweos hinnas Ruaney 09-01-69 91,000 1.95 177,450 Bo
BLA uw Us:iwosseu aunsv Ruaey 07-01-69 70,000 21.00 1,470,000 Y
COLOR u1g Su NOVLNTY Ruanley 09-01-69 22,900 1.04 23,816 do
EKH U osan Godoo:woul Ruanley 09-01-69 50,000 4.94 247,000 do
EKH e anBWoA Godoo:wol Ruanley 09-01-69 6,000 4.93 29,580 3o
IMH wg ansdad MAaovyd Ruanley 09-01-69 13,700 3.04 41,648 do
JR g Ssuur 35aUwuMAM Ruaney 09-01-69 800 1.67 1,336 3o
JR ug Ssuur 35aduMmd Ruaey 09-01-69 800 1.67 1,336 3o
JSP g andde uavus:asy Ruaney 08-01-69 20,000 1.92 38,400 Bo
KCE g ossnans ovAluGa Ruanley 08-01-69 311,400 18.10 5,636,340 Bo
LPH g Usilung ffumuuri Ruanley 09-01-69 3,500 3.76 13,160 do
LPH weg Usalung gumuuri Ruanley 09-01-69 33,600 3.78 127,008 do
LPH u1g 9vASs AUNUNNTY Ruanley 08-01-69 5,000 3.77 18,850 do
LTMH g selg 1as:@A Ruanley 09-01-69 2,000 4.30 8,600 Bo
MAGURO g usag ASoseu Ruaney 09-01-69 240,300 19.90 4,781,970 ny
MITSIB g TGaWNeJ 8vAaLOUBY Ruaey 09-01-69 126,600 0.62 78,492 3o
MRDIYT uvand Jandun gu Ruaney 26-12-68 100,000 8.00 800,000 3o
NKT uI0aN0 WIOISA NOVEL Ruaey 09-01-69 224,800 3.98 894,704 Bo
PEACE we lau Aslaneun Ruaney 08-01-69 10,500 1.92 20,160 do
PEACE we Tau Aslaneun Ruaney 09-01-69 300 1.92 576 do
PLUS ug AOG 08s0SINS Ruanley 09-01-69 50,000 115 57,500 do
SA e yosAug dvassiasey Ruanley 09-01-69 4,700 7.20 33,840 Bo
SAFE g 35U AS1vANUSHY Ruanley 09-01-69 27,500 5.96 163,900 3o
SE ug 1N3A LY Ruanley 09-01-69 2,000,000 0.44 880,000 3o
SINO e Juriuda dngAnawus Ruaey 09-01-69 16,600 0.96 15,936 3o
SO uwand AUBUY UHOSUFY Ruaey 09-01-69 5,600 4.06 22,736 3o
SO uvand ST UHLSUFY Ruaney 09-01-69 14,000 4.08 57,120 do
STX wg ngadun UopaiAg Ruanley 09-01-69 200,000 1.04 208,000 e
TU g SSWoA SUAS Ruanley 09-01-69 15,465,100 12.94 200,118,394 ny
VIBHA uvad LS MeYouwnny T AryuaavansiodoRu 09-01-69 1,709,236 7.43 12,699,623 ny
VL g n3Aal BuzWWUOLA Ruanley 09-01-69 100,000 0.78 78,000 3o
Total () 9,526,257
3] 219,402,793
ans (209,876,536)
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addaqaould aaakulng

Uanuku

fINUK
duns

12

PD

ESTEE8O Bt0.00296

GOOG80 Bt0.00267

GOOGLO1 Bt0.0051

KO80 Bt0.01298
SIA19 Bt0.1854

19
XD
TAIWANAI13 Bt0.05015
PD
BONDAS19 Bt0.0664
MTW Bt0.0301
NVDA19 Bt0.001
QQQM19 Bt0.0159
SP500US19 Bt0.0272

26
PD
BACO3 Bt0.014047
BKNGO3 Bt0.004014
METAO1Bt0.003
NVDAO3 Bt0.000167

dvms

PD
CMR Bt0.1043
GOOGLO3 Bt0.002634
INETREIT Bt0.0666
NETEASE80 Bt0.03401
Decreased capital
TU

20
XD
DELL19 Bt0.0141
Xw
NCL 3:1
PD
LENOVO13 Bt0.01609998
METAOQ6 Bt0.00171
META80 Bt0.00164
SPBONDSO Bt0.02284
TTT Bt1.5

27
PD
AVGO80 Bt0.0033
BKNG80 Bt0.00487
NIKE8O Bt0.0052
NVDAO1Bt0.0002

SP500US80 Bt0.00604

uns1AU 2569

WS
14
XD
CMBANK23 Bt0.041037
PD

INGRS Bt0.023
NDAQO6 Bt0.0071

2
PD
BLC Bt0.1
SPCOMB80 Bt0.00942
SPENGY80 Bt0.01871
SPFIN8O Bt0.04784
SPHLTH80 Bt0.01647
SPTECH80 Bt0.01097

28
PD
CNTECHO1Bt0.0766

wgRaua
15
Decreased capital
CTARAF
22
XD

TAIWAN19 Bt0.0792
PD
VAYU1 Bt0.4604

29
PD
PEP80 Bt0.00717

AnS
16
XD
ABBV19 Bt0.0472

23
XD
PFIZER19 Bt0.2296
PD
BDX06 Bt0.0092
GSUSO06 Bt0.0151
NVDAO6 Bt0.00017
NVDAB80 Bt0.00125

30
XD
TSC Bt0.8
PD
DISNEY19 Bt0.1023

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KannSwgndodoe Cash Balance

KannSwelu Kannswe aala £l 1 ] 5uf'i."§uqn amu:U29U0u
Us:ind dwdo LASOVKUY

A A-F SET usUN/USUNgos/noONURAUNKSKIMUINEUARFIKUQ 07 u.A. 2569 - Listed

AE AE-F SET CB wamsduguvmunanuans 3 vaadedusurhikdouvovs 03 0.n. 2568 - Listed
ﬂahu <100% yooNUBS:UAd dMSULUMSIBU Us:F1U
Fugadun 31 SumAU 2567

AKS AKS-F SET CB masurwovdua:ang 25 &d.n. 2568 - Listed
AKS AKS-F SET cs aouleydliuaavaouiu/ IWtkdoasy énsuoumstou 18 a.p. 2568 - Listed
laswa 2 dugadun 30 Jaueu 2568
AKS AKS-F SET CB douyavgfioRu < 50% yoonuds:udo dsuvumsiou s 16 d.n. 2561 - Listed
1 2 dugadur 30 TounEU 2561
AMARIN AMARIN-F SET CF sns:neMstioRuksorlsguovsIwgosliasudou 05 0.8. 2568 - Listed
B52 B52-F SET CB wamsdugusmunanuans 3 vaadeduourhikdouvovs 03 0.n. 2568 - Listed

ﬂahu <100% yooNUBS:UAd dMSULUMSIBU Us:51U
Fugasdun 31 SumAU 2567

B52 B52-F SET CB s1dmnnIsANTUDIUUSU < 100 duun (SET) K30 < 03 0.A. 2568 - Listed
50 &1uUN (mai) EKSULUASIDU Us:$U dugadur 31
SUAY 2567

B52 B52-F SET CB douyovgiioRu < 50% YouNUBIS:UED dIKSULUATISIDU 29 A.W. 2567 - Listed
Us=oU augasun 31 5uoinu 2566
B52-W4 - SET CB wWanmsdudumuzianugns 3 taadedusurilkdouuovy 03 0.A. 2568 - Listed

fioRU < 100% YooNUINS:IAD dKSULUMSIOU Us:9U
dugaidud 31 SumAu 2567

B52-W4 - SET CcB swldoAmsdOuMuUs:91U < 100 &1UUN (SET) KSo < 030.n. 2568 - Listed
50 &uuin (mai) dkSuouMsISU Us:510 Augasun 31
SuAu 2567

B52-W4 - SET CB douyoviioRu < 50% YovPNUYIS:LIED d1KSULUAISIDU 03 A.W. 2568 - Listed
Us=ohU dugadun 31 5uoiny 2566
BROCK BROCK-F SET CB s1weldonmsdiiumuus:51U < 100 &uuin (SET) Ko < 26 n.W. 2568 - Listed

50 A1UUTN (Mai) FKSULUASIBU Us:$T ugadur 31
SUNAU 2567

BYD BYD-F SET CB wWanmsdudumuyianugns 3 taadedusurilkdouuovy 05 §.A. 2568 - Listed
oAU < 100% yavnuds:udo drsuoumsiou Us:51U
dugasun 31 SuAy 2567

CHARAN CHARAN-F SET (o] A.a.a. udoTRUSINKEanNoINUUATULUMSIDU FIKSUDY 19 a.n. 2568 - Listed
A1SIOU {asuia 1 dugadun 31 JunAy 2568
CHO CHO-F mai CB wWanmsdudumuzianugns 3 taadedusurilkdouuovy 03 0.A. 2568 - Listed

UOHU < 100% UO\)ﬂUlﬂS 1o drSuvuUMSIBU Us:51U
HUHOOUH 31 5umAy 2567

CHO CHO-F mai CB UsUN/USUNgoE/navNURAUQKSKIMUINEUARFAIKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai (o] gaeuteydliuaavanuiiu/ITkdeasy dmSubumsiou 03 0.n. 2568 - Listed
Us:9hU duaadun 315uonAu 2567
CHO CHO-F mai CB douyovrtioRu < 50% yoonudis:udo dsuoumsiou las 17 W.A. 2567 - Listed
w12 1 dugasdud 31 DunAu 2567
CHO-w4 - mai CB wamsduUumuumnuanE 3 Udadodusurhlidouyovs 03 i.A. 2568 - Listed

fiofu < 100% yovnuis:ad dkSuLUMSIDU Us:U
Fugadun 31 SuoAu 2567

CHO-W4 - mai CB UsUn/USUngdos/nevnuAalaIsKiMUINEURRFAIKUQ 030.n. 2568 - Listed
CHO-W4 - mai (o] gaeuleydliuaavanuiiu/ITkdeasy dmSubumsiou 03 0.n. 2568 - Listed
Us:ht augadun 31 8udnAy 2567
CHO-w4 - mai CB douvovriiioRu < 50% vovnudis:uad drsuvunmsiou las 16 .A. 2567 - Listed
w1 1 Augadun 31 DunAu 2567
clc CIG-F mai CB douyovgiioRu < 50% uovnuis:do §1vSuvunsiou 04 §.n. 2568 - Listed
Us=5hd duaadun 31 5usAu 2567
CIG-W10 - mai CB douyovtioRu < 50% yoonudis:udo dsuvunIsiou 04 §.n. 2568 - Listed
st dugadui 31 Sunay 2567
CIG-W9 - mai CB douvovifioRu < 50% vovnui1s:udd d1KSuLUMSISU 04 §.n. 2568 - Listed
st dugaduil 31 Suiay 2567
CITY CITY-F SET CB s1eldonmsdiiiumuus:51U < 100 &uuin (SET) k8o < 01a.n. 2567 - Listed

50 A1UUTN (Mai) FKSULUASIBU Us:$1T Fugaaun 31
ASNNIAL 2567

CMO CMO-F mai CB wamsduduvunanuans 3 vaadedusurhtkdouuovs 27 n.W. 2568 - Listed
oAU < 100% yovnuis:Ed dkSudUMSIDU Us:U
Fugadun 31 SuoAu 2567

CMO CMO-F mai cs gaeuleygliuaavanuiiu/WTkdeasy éksSubumsiou 16 W.A. 2567 - Listed
laswna 1 dugadun 31 Buiny 2567
COMAN COMAN-F mai cs n.a.0. udvlkusENKSanovNUUATYOUMSIOU d1KSUDU 05 w.g. 2567 - Listed
Mstou lasu1a 2 Fugaduil 30 Daugu 2567
COMAN-W1 - mai cs n.a.Q. Llooiﬁuwnhsonaonuuniuoumsmu dmsuou 110.A. 2568 - Listed
AsiSu tasuia 2 dugadun 30 Dausu 2567
DIMET DIMET-F mai CB wamsduduvmunanuans 3 vaadedusurhlkdouyovs 28 A.W. 2568 - Listed

nonu <100% govnuis:udo dkSuvumMsiou Us:51U
Fugadun 31 SuoAu 2567

DIMET DIMET-F mai CS waauuzgzﬂuuaonmwumuﬂuihuoasu drSuvunsiou 16 W.A. 2567 - Listed
laswna 1 dugadun 31 BuiAy 2567
DIMET DIMET-F mai CB dougovrtioRu < 50% yoonudis:udo dsuvunsiou 04 0.n. 2567 - Listed

Us=hd dugadui 31 SumAu 2566
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dougovitioRu < 50% yoonudis:udo ésuvumsiou (as
u1d 3 dugadun 30 Augngu 2568

24 w.g. 2568

Listed

ECF-W6

CB

douvouffioRu < 50% yooNnuAs:U&d dKSuduMsIU (s
u1a 3 dugadun 30 Auggu 2568

24 w.9. 2568

Listed

EFORL

EFORL-F

CB

douvouffioRu < 50% yooNnuAs:U&d dKSuduMsIU (s
u1d 3 dugadun 30 Auggu 2564

17 w.9. 2564

Listed

EMC

EMC-F

SET

CB

Wanmsdudumuzianugns 3 taadedusurilikdouuovy
oAU < 100% yovnuds:udo drsuoumstou Us:51U
dugasun 31 SunAu 2567

28 A.wW. 2568

Listed

EMC

EMC-F

SET

CB

douvarifioRu < 50% yooNnuAS:UED dKSuduMSIU [as
u1d 1 dugasun 31 Junay 2565

18 w.A. 2565

Listed

EMC-W7

SET

CB

Wanmsdudumuzianugns 3 taadedusurilkdouuovy
oAU < 100% yovnuds:udo drsuoumstou Us:51U
dugasun 31 SunAu 2567

28 A.W. 2568

Listed

EMC-W7

SET

CB

dougovitioRu < 50% yoonudis:udo suvumsiou (s
u1d 1 dugadun 31 JuiAy 2565

27 U.9. 2567

Listed

EVER

EVER-F

SET

CB

Wanmsdudumuzianugns 3 taadedusurilkdouuovy
oAU < 100% yovnuds:udo drsuoumstou Us:51U
dugasun 31 SunAu 2567

05 .A. 2568

Listed

GEL

GEL-F

SET

CB

dougovifioRu < 50% yoonudis:udo ésuvumsiou (s
U1d 2 dugadun 30 Daulgu 2568

15 d.n. 2568

Listed

GEL

GEL-F

SET

CB

wamsduduvunanuans 3 Uaadedusurhlikdouyovs
doRuU < 100% vovnuiis:Lad dksuvunsiou Us:5t
dugadun 31 SuoAu 2567

05 .A. 2568

Listed

GENCO

GENCO-F

SET

CB

wamsduduvunanuans 3 Uaadedusurhlikdouyovs
foRuU < 100% vovnuiis:Lad d&kSuvunsiou Us:5l
dugadun 31 SuoAu 2567

27 n.W. 2568

Listed

GJS

GJS-F

SET

CB

wWanmsdudumuyianugns 3 taadedusurilkdouuovy
oAU < 100% yavnuds:udo drsuoumsiou Us:51U
dugasun 31 SunAy 2567

03 0.A. 2568

Listed

GRAND

GRAND-F

SET

CB

HOUUO\)NHOHU <50% UO\)nU(ﬂS 1o drsuoumsiou (as
a2 HUHOOUH 30 DauIgu 2568

15 d.n. 2568

Listed

GRAND

GRAND-F

SET

CB

UsUn/USUngos/nevnuRalaBISKINWINEURARFAIKUQ

25 0.9. 2568

Listed

GRAND

GRAND-F

SET

CB

wamsduduvunanuans 3 Uaadedusurhlikdouyovs
ﬂOhU <100% yovnUBS:UAd dMSULUMSIDU Us:F1U
Fugadun 31 SuoAU 2567

28 A.W. 2568

Listed

GTvV

GTV-F

CB

wWanmsdudumuyianugns 3 taadedusurilkdouuovy
oAU < 100% yavnuds:udo drsuoumsiou Us:51U
dugasun 31 SuAy 2567

06 {.n. 2568

Listed

GTV

GTV-F

CB

douyovrtioRu < 50% yoonudis:udo dsuoumsiou las
1 2 dugadun 30 Daugu 2567

15 d.n. 2567

Listed

HEALTH

HEALTH-F

CB

wWanmsdudumuzianugns 3 taadedusurihlkdouuevy
oAU < 100% yavnuds:udo drsuoumsiou Us:51U
dugadun 31 SunAy 2567

04 §.n. 2568

Listed

HYDRO

HYDRO-F

CB

wamsduduvunanuans 3 vaadedusurhlikdouyovs
BoKU < 100% vovnuiis:Lad dkSuvunsiou Us:5t
dugadun 31 suoAu 2567

04 §.n. 2568

Listed

HYDRO

HYDRO-F

mai

CB

douyovgiioRu < 50% YouNuBIS:UAd IKSULUATSIDU
Us:ht augadun 31 5udnAy 2561

011.A. 2562

Listed

HYDRO-W2

CB

wamsduduvunanuans 3 vaadedusurhlikdouyovs
BoKU < 100% vovnuiis:Lad dkSuvumsiou Us:5t
dugadun 31 suoAu 2567

04 §.n. 2568

Listed

HYDRO-W2

mai

CB

douyovgiioRu < 50% YouNuBIS:UAd IKSULUATSIDU
Us:ht augadun 31 5udnAy 2561

20 A.w. 2567

Listed

ITD

ITD-F

SET

CB

wWanmsdudumuzianugns 3 taadedusurihlkdouuey
oAU < 100% yavnuds:udo drsuoumsiou Us:51U
dugadun 31 SudAy 2567

04 §.n. 2568

Listed

ITD-F

SET

Cs

aouleydliuaavaouiu/IWTkdeasy dmsuoumsiou
Us:ht augadun 31 8ud1nAy 2566

011W.9. 2567

Listed

KC

KC-F

SET

CB

wWanmsdudumuianuans 3 UaadeAusurhlkaouyeoy
aahu < 100% yovnuBs:udo dmsuoumsiou Us:51U
Augadun 31 SuAy 2567

04 §.n. 2568

Listed

KC

KC-F

SET

CB

s1eldonmsditiumuus:51U < 100 awumn (SET) HSO <
50 &uuin (mai) KkSULUAISIBU Us=U auaooun 31
5UNAY 2567

04 §.n. 2568

Listed

KC

KC-F

SET

CB

UsUN/USUNgo8/navNUAAUIAKS:KTIMUINEUARFIKUQ

26 0.A. 2567

Listed

KC

KC-F

SET

CB

aouua\)wnahu < 50% yovnuis:udo dmsuvumsiou las
a1 dugadun 31 DuAu 2565

19 w.A. 2565

Listed

KGEN

KGEN-F

CB

wWanmsdudumuianuans 3 UaadeAusurhlkaouyeoy
aahu < 100% yovnuBs:udo dmsuoumsiou Us:51U
Augadun 31 SuAy 2567

03 §.A. 2568

Listed

KGEN-W2

CB

wWanmsdudumuianuans 3 UaadeAusurhlkaouyeoy
aahu <100% yovnuBs:udo dmSuvumsiou Us:51U
Augadun 31 SudnAy 2567

03 §.A. 2568

Listed

MADAME

MADAME-F

SET

CB

wamsduduvmunanuans 3 vaadedusurhlkdouyovs
oAU < 100% yovnuis:udo drsuoumsiou Us:51U
Fugadun 31 SuoAu 2567

04 §.n. 2568

Listed

MADAME

MADAME-F

SET

CB

douyovgfioRu < 50% uovnuds:ido §1KSuvuMSIOU
Js:u dugadun 31 5uoau 2566

05 0.n. 2567

Listed
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MADAME-W6 HOUUO\) OHU <50% UO\)nUtﬂS 1&0 dSuLUAISIDU 09 0.9. 2568 Listed
Us=51U auaooun 315UNAU 2566
MADAME-W6 - SET CB Wanmsdudumuzianugns 3 taadedusurilikdouuovy 09 0.9. 2568 - Listed

oAU < 100% yovnuds:udo drsuoumstou Us:51U
dugasun 31 SunAu 2567
META META-F mai CB wamsduguvmunanuans 3 vaadedusurhikdouvovs 03 i.A. 2568 - Listed
doRu < 100% vovnuiis:Ldd d&musuvunisiou Us:51U
dUg03UR 31 SudIAU 2567

MILL MILL-F SET CB douyevgiioRU < 50% YoPNUBIS:UED dIKSULUAISIDU 02 .. 2568 - Listed
Us:U gugadun 31 8udnnAu 2567
MILL MILL-F SET CB usUN/USUNgos/noONURAUNES:KIMUINEUARFIKUQ 16 &.n. 2567 - Listed
MILL MILL-F SET (o] raouvayBljuaavanuiiu/ITkdoasy dmsSubumsiou 17 w.A. 2567 - Listed
[aswd 1 dugadun 31 GuiAy 2567
MONO MONO-F SET CB USUN/uUSBNdas/novnuAalagIskiMuUINeUrARifKUQ 10 w.g. 2568 - Listed
MVP MVP-F mai cs n.a.0. UdLIRUSENKEonoYNUSOTKD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB douyarffioRu < 50% yoonuAs:Udd dKSuduMsdu s 18 &.n. 2568 - Listed
u1d 2 FUgadun 30 DUIBU 2568
MVP-W2 - mai cs f.a.0. uFvlkUSENKSanovNUANTKD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET cB douvavrjfioRu < 50% yoonuds:Udd dkSudumsiou (as 14 5.0. 2561 - Listed
U1 2 dugadun 30 Daugu 2561
NCL NCL-F mai CB usun/usdngog/novnuiRadaiisskimuineurindikua 15 &.A. 2568 - Listed
NCL NCL-F mai CB wamsduduvunanuans 3 Uaadedusurhlikdouyovs 03 .A. 2568 - Listed

ﬂOhU <100% yovnUBS:UAd dMSULUMSIDU Us:F1U
Fugadun 31 SunAU 2567

NEP NEP-F SET CB s1widornmsdiliumuus:51U < 100 &uuin (SET) 130 < 04 0.n. 2568 - Listed
50 &uuin (mai) §1kSuoUMISIBU Us=U auaooun 31
5UDAY 2567

NEP NEP-F SET CB HOUUO\)NHOHU <50% yoonuiis: udo dmsuvumsiou las 14 d.n. 2561 - Listed
1d 2 Augadun 30 TUIBU 2561
NEWS NEWS-F mai CB HOUUO\)NHOHU <50% yoonuiis: udo dmsuvumsiou las 15 &.n. 2561 - Listed
1d 2 Augadun 30 TUIBU 2561
NRF NRF-F SET CS fn.a.q. llODYHUSUﬂHSOﬂO\)nUllfﬂU\)UmSl\)U dmsuou 23 5.A. 25667 - Listed
A1soU lasuia 3 HUHOOUH 30 flugngu 2567
NRF-W2 - SET CS fn.a.q. llODYHUSUﬂHSOﬂO\)nUllfﬂU\)UmSl\)U dmsuou 17 a.A. 2568 - Listed
A1soU lasuia 3 HUHOOUH 30 flugngu 2567
PEER PEER-F mai CB wamsdgumuanugns 3 UOOOOﬂUOUnﬂHH‘Z)UUO\)ﬁ 04 0.n. 2568 - Listed

nonu <100% yovnuis:udd drSuvuMSsIoU Us:51U
Fugadun 31 SuoAu 2567
PEER-W2 - mai CB wamsduduvunanuans 3 vaadedusurhlikdouyovs 04 §.n. 2568 - Listed
nonu <100% yovnuis:udd drSuvUMSIBU Us:F1U
Fugadun 31 SuoAu 2567

PERM PERM-F SET CB dougavrfioRu < 50% yoonuds:udd dsSuvumsiou las 18 a.n. 2568 - Listed
U1 2 Augadun 30 DauIsu 2568
PERM PERM-F SET CB wWanmsdudumuzianugns 3 taadedusurihlkdouuevy 031.n. 2568 - Listed

ﬂOHU < 100% UO\)nUZﬂS 1AD drsuounIsiou Us:9l
duga3dud 31 SumAy 2567
PICO PICO-F mai CF Msns:neMstioRurSorlsguovsiwgosliasudou 02 W.9. 2568 - Listed

PLANET PLANET-F mai CB wamsduduvunanuans 3 vaadedusurhikdouyovs 05 i.A. 2568 - Listed
BoKU < 100% vovnuiis:Lad dkSuvunsiou Us:5t
Fugadun 31 SuoAu 2567

PLANET-W2 - mai CB wWanmsdudumuzianugns 3 taadedusurihlkdouuevy 19 1.A. 2568 - Listed
doRu < 100% yovnuds:&o dksubuMsIou Us=51U
dugadun 31 SunAy 2567

PLANET-W3 - mai CB wWanmsdudumuzianugns 3 taadedusurihlkdouuevy 15 n.9. 2568 - Listed
oAU < 100% yoonuUBIs:UEd drSULUMSIDU Us:51U
Augadun 31 SuAy 2567

PPPM PPPM-F SET CB wamsduduvunanuans 3 vaadedusurhtkdouuovs 05 i.A. 2568 - Listed
oAU < 100% yovnuis:Ed dkSudUMSIDU Us:U
Fugadun 31 SuoAu 2567

PPPM-W6 - SET CB wWanmsdudumuianuans 3 UaadeAusurhlkaouyeoy 05 §.A. 2568 - Listed
aahu < 100% yovnuBs:udo dmSuvumsiou Us:51U
Augadun 31 SunAy 2567

PRECHA PRECHA-F SET CB s1wldonmsdilduvuds:s5t < 100 awuuwn (SET) HSO < 03 0.n. 2568 - Listed
50 &wuin (mai) &msSuvunisidu Ussshit auaoaun 31
SUAY 2567

QDC QDC-F mai CB wamsduduvunanuans 3 vaadedusurhtkdouuovs 05 i.A. 2568 - Listed
oAU < 100% yovnuis:Ed dkSudUMSIDU Us:U
Fugadun 31 SuoAu 2567

QDC QDC-F mai CB usBNn/usBndog/novnuRatadIskiMuUINEUARAIKUQ 18 w.g. 2567 - Listed

QDC QDC-F mai CB aouuoownonu < 50% yovnUEIS:LED dksSuvuNISIBU 03 0.n. 2565 - Listed
Uss$0 dugadun 31 8umau 2564

QTCG QTCG-F mai CB douyoniioRu < 50% YouNnUYIS:LIED d1KSULUMISIDU 05 0.n. 2568 - Listed
Us:ht duaasun 315unAu 2567

RML RML-F SET CB douvevgfioRu < 50% vovnudis:ad drsuvumsiou las | 18 w.g. 2568 - Listed

w1d 3 dugaduil 30 Augnsu 2568
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wamsduguvmunanuans 3 vaadedusurhikdouvovs 03 .A. 2568 Listed
doRu < 100% vovnuiis:Ldd d&musuvunisiou Us:51U
Fugasdun 31 SumAU 2567
RS RS-F SET CB usUN/USUNgos/novNURAUNES:KIMUINEUARFIKUQ 19 w.A. 2568 Listed
RS-W5 - SET CcB USUN/uSBNgas/novnuAalagIskimMuIneuAfifkuQ 19 w.A. 2568 Listed
SAM SAM-F SET (o] A.8.0. udTRUSINKSEnoLNUUATYLUMSIDU d1KSUDY 1M w.g. 2568 Listed
AISIBU Us:510 Auaadun 31 Sumau 2567
SAM SAM-F SET (o] A.8.0. udvTRUSENKSEnoLNUUATYLUMSIDU d1KSUDY 1M w.g. 2568 Listed
Msidu Tasuia 2 Auaaduf 30 Daugu 2568
SClI SCI-F SET CB Wanmsdudumuzianugns 3 taadedusurilkdouuovy 27 A.w. 2568 Listed
diofu < 100% yovnuds:Lgo dksubuMsIoU Us:51U
dugasun 31 SunAu 2567
SDC SDC-F SET CB douyeviioRU < 50% YouNUBIS:UED dIKSULUATSIDU 27 A.W. 2566 Listed
Us:$0 uaasun 31 SumiAu 2565
SOLAR SOLAR-F SET CB douyeviioRu < 50% yovnudis:udo dsSuoumsiou las | 18 w.g. 2568 Listed
U1a 3 Auaaduf 30 AuEBU 2568
STELLA STELLA-F SET CB Wanmsdudumuzianugns 3 taadedusurilikdouuovy 03 0.A. 2568 Listed
dioRu < 100% yovnuds:Ligo dksubuMsIou Us:51U
dugasun 31 SunAy 2567
STELLA-W6 - SET CB wamsdudumunanuans 3 vaadedusurhlikdouyovs 03 .A. 2568 Listed
foRuU < 100% vovnuiis:Lad dkSuvunsiou Us:5t
Fugadun 31 SuoAU 2567
STOWER STOWER-F mai CB wWanmsdudumuzianugns 3 taadedusurilkdouuovy 04 §.n. 2568 Listed
oAU < 100% yovnuds:L&o dksubuMsIou Us:5U
dugasun 31 SunAy 2567
STOWER STOWER-F mai CB douyovgfioRu < 50% uovnui1s:dd §1KSuvunsiou 05 0.n. 2563 Listed
Us=5Td duaadun 31 5udiAu 2562
TFI TFI-F SET CB wWanmsdudumuyianugns 3 taadedusurilkdouuovy 26 A.W. 2568 Listed
oAU < 100% yovnuds:Ldo dksubumsiou Us:5U
dugasun 31 SunAy 2567
TL TL-F SET CB wamsdudumunanuans 3 vaadedusurhlikdouyovs 05 i.A. 2568 Listed
ﬂOhU <100% yovnUBS:UAd dMSULUMSIDU Us:F1U
Fugadun 31 SumAU 2567
TL TL-F SET (o] A.a.0. udvlRUSYNKSoNOLNUUATULUMSIDU IKSUDY 14 1.A. 2568 Listed
ASIBU US:510 Fuaadun 31 Suaw 2566
TL TL-F SET (o] A.a.0. udvlRUSEINKSoNoLNUUATILUMSIDU IKSUDY 14 1.A. 2568 Listed
AsISu taswia 3 duaadud 30 Augeu 2567
TL TL-F SET CB douyeviioRU < 50% YoPNUBIS:UED dIKSULUATSIDU 28 A.W. 2567 Listed
UsssU dugadui 31 Sumau 2566
TNDT TNDT-F mai CB douyovgiioRu < 50% uovnuis:do §1vSuvunsiou 04 1U.n. 2568 Listed
Us=5hd duaadun 31 5usAu 2567
TNDT TNDT-F mai CB wWanmsdudumuzianugns 3 taadedusurihlkdouuey 04 §.n. 2568 Listed
doRu < 100% yovnuds:&o dksubuMsIou Us=51U
dugadun 31 SudnAy 2567
TRC TRC-F SET CB wamsduduvunanuans 3 vaadedusurhlikdouyovs 03 i.A. 2568 Listed
nonu <100% yovnuBs:UAd drSuvuMSIOU Us:51U
Fugadun 31 SuoAU 2567
TRC TRC-F SET CB douyevdiioRu < 50% vovnudis:udo dmsuoumsiou las | 17 w.g. 2563 Listed
w1 3 dugadun 30 Augngu 2563
TRITN TRITN-F SET CB wamsduduvunanuans 3 vaadedusurhikdouyovs 04 §.n. 2568 Listed
nonu <100% yovnuBs:UAd drSuvuMSIOU Us:51U
Fugadun 31 SuoAu 2567
TSI TSI-F SET CB dougavrfioRu < 50% yoonuds:udd dsSuvumsiou las 18 a.n. 2563 Listed
W1d 2 Augadun 30 DTauIsu 2563
TSR TSR-F SET CB douyeveiiioRu < 50% vovnuais:udo dsuoumsiou las | 18 w.e. 2567 Listed
1 3 dugadun 30 AuENsU 2567
TSR TSR-F SET cs raouleydliuaavaoiRu/ ITkdoasy dnsuoumstou 17 w.A. 2567 Listed
laswna 1 dugadun 31 GuiAy 2567
TTCL TTCL-F SET cs waouufyzﬂuuao\)nmumu/m?huaasu dmsuounsiou 18 w.g). 2568 Listed
Taswna 3 Fugasun 30 Augnou 2568
TTCL TTCL-F SET CB douvevrfioRu < 50% vovnuds:uao dxsuvumsiou los | 18 w.g. 2568 Listed
w1d 3 dugaduil 30 Augnsu 2568
TTCL TTCL-F SET CB mas‘uﬁwéavuoﬁluvyﬁoms 05 w.g. 2568 Listed
TTCL TTCL-F SET CcB UsUN/USUNgoB/navNUAUAKS:KIMUINEUARFIKUQ 28 01.A. 2568 Listed
Ums UMS-F mai CB wWanmsdudumuianuans 3 UaadeAusurhlkaouyeoy 28 A.W. 2568 Listed
aahu < 100% yovnuBs:udo dmsuvumsiou Us:51U
Augadun 31 SuAy 2567
VS VS-F mai CB douvoviifioRu < 50% vovnudis:uao dxsuvumsiou las | 15 w.A. 2568 Listed
a1 dugadun 31 Duinu 2568
VS VS-F mai cB s19ldonmsdtuvuUS=U < 100 &wun (SET) Ko < 25 n.w. 2568 Listed
50 &UUN (mai) dSUoUMSIBU Us:510 ugasun 31
sUDNAU 2567
WAVE WAVE-F SET CB aouuoownonu < 50% yovnud1s:udo dmnsuvunisiou 26 0.A. 2568 Listed
st dugaduil 31 Suniay 2567
WAVE WAVE-F SET CB wWanmsdudumuanugns 3 Uaadedusurhlkeouyeoy 26 1.A. 2568 Listed
aahu <100% yovnuBs:udo dmSuvumsiou Us:51U
Augadun 31 SunAy 2567
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SET cs RHaouUeygluuaavnnuiku/ IWtkdoasy dkSuounsiou 26 0.A. 2568 - Listed

rannswdtu

Us:5hd duaadui 31 Sumau 2567

WAVE-W4 - SET CB douyovrifioRu < 50% uovnud1s:dd §1KSuvunsiou 26 0.A. 2568 - Listed
Us=570 dugadun 31 5udAu 2567

WAVE-W4 - SET CB Wanmsdudumuzianugns 3 taadedusurilikdouuovy 26 0.A. 2568 - Listed

E]OHU < 100% UEJ\)ﬂUlﬂS u&o dkrSuvUMSIBU Us:F1U
HUHOOUH 31 5udAy 2567

WAVE-W4 - SET cs RHaouUeygluuaavnnuiku/ IWtkdoasy dkSuounsiou 26 0.A. 2568 - Listed
Us:5Td dugadui 31 Suau 2567
WSOL WSOL-F SET CB douvovrfioRu < 50% vovnuiis:udn drsuvumsiou las | 20 w.n. 2568 - Listed
a1 dugasdun 31 GuAu 2568
WSOL WSOL-F SET cB USUN/uUSBNdas/novnuAalagIs:kiMuUIneUARifKUQ 18 w.g. 2567 . Listed
XBIO XBIO-F SET CB wamsdugusmunanuans 3 vaadeduourhikdouvovs 04 .n. 2568 - Listed

ﬂOhU <100% yooNUBS:UAd dMSULUMSIBU Us:F1U
Fugadun 31 SumAU 2567

XBIO XBIO-F SET CB douvevfiioRu < 50% yoonuds:Udd drksudumsiou las | 16 w.g. 2565 - Listed
a3 Augadun 30 AuYU 2565
XBIO-W6 - SET CB wamsduguvmunanuans 3 vaadedusurhikdouvovs 04 [.n. 2568 - Listed

ﬂOhU <100% yooNUBS:UAd dMSULUMSIBU Us:51U
Fugadun 31 SuoAU 2567

XBIO-W6 - SET CB douvavrfiioRu < 50% yovnuds:udd dwsuoumsiou las | 02 n.w. 2567 - Listed
U1a 3 HUHQOUH 30 Aiugneu 2565
XBIO-W7 - SET CB wWanmsdudumuzianugns 3 taadedusurilkdouuovy 04 0.n. 2568 - Listed

UOHU < 100% UO\)ﬂUlﬂS 1o drSuvuUMSIBU Us:51U
HUHOOUH 31 5udAy 2567

XBIO-W7 - SET CB HOUUO\)NQOHU < 50% yovnuBs:Ldd §1KSudUMSIBU las 09 u.n. 2568 - Listed
W1 3 Augadun 30 AuEnsU 2565

XYZ XYZ-F SET CB HOUUO\)NQOHU < 50% yovnuBs:Ldd §1KSudUMSIBU las 18 w.9. 2568 - Listed
1 3 Augadun 30 AuENBU 2568

YGG YGG-F mai CB HOUUO\)NQOHU < 50% yovnuis:Ldd §1uSuvunIsiou 27 A.W. 2568 - Listed

Us:t auaqoun 31 5u0Ay 2567

AL aaakannswee
KUNBLKQ: 1AdoVKLNEY CB, CS, CF ta: CC DwatvAulddoudsun 25 Ay 2567

innGvest™ Page 20

usunkannswelundu SCBX



AagnNsn1savnuUUs=9I15u

addtaouls aaakuing

Joavoudns:

doyalusievmudiludeyanimsUamsdoasiseu: Founavnuaiuisaiinavidlosnsll uazludeyanidodiino:deo dold udivd usunkannswe suluwari
1ond $1170 ("USUN") DlaBugurosusevdpAcILGNde KEvauysaiuavdayadonaioudesvla AWAAIRURUSINagTus1eoUTIluWeoMstausluyuuoY
yovUsEN ta:luacwAaRU eu SuRnusIplusieuiiu FvervwWasunlavidmerdvsudonao lagusy nlugubudevudolransisausu KiounavnunNsIu
s1gvudoarhduemsuwsdoyaliuAunasnuiniu usenlusuRaseudenmsihdeyardonouAaEulag WIETunAnsed GodutnavnudvAosidqawiolums
worsandaauloneumsavnu ueno1nd uSUN Lax/Kse uSUnlulRdauavusinawidoulRgodovrdonaus:Tusiilag ALUSENTaq RgAna1odvlusIBLIUTATE

usUnKannswe suluwar nd $1a (“INVX”) 1BuUSUINgosRUSEN 1adl 1ng $1Aa (UKL (“1add 1nd”) WuddeRusisTeyudwWeddes uasunmsing
wiedsg S0 (Uksu) (“suimsa”) 10UUSUndowRleadt ong Hufdekusislsey dayala q AlRgodoviusuImsY TSagus:avAwaldlumsSsuguitu

nansavudsarloy usBnkanNswe suluwari nd $1Aa (“INVX”) $ol USUN 1adl ng $1fa (UKsu) (1eadd ndg”) Wugdorusislkey logsunmsing
wadlisg $10 (UKsu) (“sunmsa”) Folduusindosnoadt nd WugdoRusiglney lfJuﬁ'Uénuwnwmstﬁuﬁms‘uasnssulo YoV ns‘adlvT'/amsa\)nuTuéné
MS0dIMSUNSWE 1oa 193 loina ADIWIRU 110 UN39E UN3IASTK $1A Jonou msAmamsal msus:Tu uaz/kse dayaduns:ylutenansadud (“deya”) §
SaquszavAwolEludeyanotuiniu ua:lueodnouldsBumstikFuusihunyanalaq kdoldumsiauode Kiolauoue KiadnuoulRlaUueE orSolauoule
kannswe Tag INVX uaz/kSonssuns winviu ua:gndvvev INVX goulidevsuradonoiuiderialag ALADILIEIKIENILASY ANUIFLKIENIDSOU ADL
Fereonnmsiadeyeyt KdonouEermeduduition 5u1fJuwau101nmslz?h§omsu“§oﬁodomsh?ﬁou,a Avd soudvudi$ii awevmsageyidenarls tnavnu
wolddoyalulonansavudus:noudioyaua:nouiiudus soudvaosuaeuvevaulumsdaduloavnu deayalulenansadutsarhduonukaodayan INVX (Rud
uhiedio Tag INVX TususevdvANILgNGEY auysel tas/kée AsuAouvovTayadLNEND

INVX avouanslumsldqawiovevauucdiwevdidaolumsuluwuidudeyaiundoasiolagliidovuannand lonansadulidaadvl’ unlawr:yananfkuahiu
nazkWDTRINsHdT daudav weuws ve Siklng Wuwsh dode Kéauasvkius:losiluBowicdssiUd ludnueuzlag Buude:ldsunoiuaugsulluaisanual
onusoIN INVX fiou

msBonnewWoloasala:oaUiu (Futures and Options) DANUIEsVgOAcOASIRIiaNaIanuagobludAty SolliisurauAuyanannAu Avd Aeumsdaaulode
gWowosalaooUsu MUAISWISANELIUNAISIBU JaquszavAlumsavnu Uszaumsailunisavnuuovnu 0a000UAIUIEYLA Muasagousuld
agwsaunau ovmniaAnuBUTUIdRMU9gey F8IBUaLNULINASBUADNUBULSA MUASSWSANADASIUIEEDAVKUOADDL AndusInMsGonefowes
aua:eeUsu ua:runosdnauloavnudosauten uas/ké o lunsedfiidoanvds munssuofu:hoINAUSALNIvMSadNU

wnansadudsagvliuiawi:yananmkua (intended recipient) IMiu ua:kudldlathdeyaluenansadudiuridh dode wauws une Skung Aaaen thoon
uaav Kot lluaovmius:losilugowielisg Wddoedsmsla q lagluldsuouaaluansdnuaisnusoin INVX 0umsaovkin

© avouduans 2569 usEnkannswe suluoan Ag $1Aa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KIL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPQIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

* USUNKSONSSUMSKSORUSKISUDLUSUNATaAUMSAUQUAaRoMsAduNalignaanazisanay 1 5IvAluU (U MsAS:FEQIREIAUKEANSWE MSNESa ASSSUBU 1Tudu FomsTd
dolya CGR ADSAS:KUNEDYND Aona1oUs:naudos

* USUNKSONSSUMSKSORUSKISUDUSUNATaAUMSAUQUAROMS (U NsEUATMSHNEUKSoalaMsSURUaMUANKUIY JoUDAU S1T8U US:AA A 180 UEAENSSUNS KEodoanan
M1SOaN:I08UKANSWENU

Anti-corruption Progress Indicator

Certified (IaSumsSusov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCOQO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAaunsuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AQT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAQ, CHARAN, CHAYOQ, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURQO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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