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V\Iumouo\)msnomnaommuoomao?u 2Q68 11ad Utu: nma\)
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aduullastail - oucvSIAMGOSULLD; AVYULOLSITASOD
3BBIF - 3Q68: filsoonuicmuAa Ld DPU dindima
ADVANC - 3Q68: mistaduladnanAma

BSRC - 3Q68: Wudolish QoQ muAQ

DCC - 3Q68: flsanavnv QoQ ua: YoY

IRPC - 3Q68: nauuiiimis udonolugogiu

LA=UDLASUTND

3w

4w.8.

5w.u.

6 W.u.

7W.9.

Economic release: CN - Qi RatlngDog PMI mmAAISWaQ Q..
TH - dulinoEouMmASSAD a.A.

EU - Gt HCOB Manufacturing PMI a.A. (Gotauaame)

US - aul S&P Global Manufacturing PMI a.A. (Qolaugame), ISM
Manufacturing a.A., MSBogmAnoasv n.g.

Economic release: JP - QiU S&P Global Manufacturing PMI a.A.
(Aolaugame)

US - qamisA n.g., dtkivviuso JOLTS n.e.,
n.g. (Golavaame)

Economic release: CN - Qul RatingDog PMI Composite a.A., Qul
RatingDog PMI Services Q.A.

TH - QuU CPI, CPI Wughu a.A.

EU - Qul HCOB Services lla: Composite PMI a.A. (G2taugame),
auslstMrWaa (PPI) n.g.

US - sl MBA Mortgage Applications 31 0.A., ASY1VVIUMALOABU
ADP a.A., Qul S&P Global Services lla: Composite PMI a.A. (Ao1au
damg), ISM Services a.A.

Event: UssmAKULd-00nAst MSCI shelasuiasouliiouw.o.
Economic release: JP - Qusl S&P Global Services tla: Composite PMI
a.n. (Aolavaame)

EU - yoamUan n.g.

US - uasuadatnisdivvmusigadalik, aumavAavmaw n.g. (Golau
aame)

Economic release: CN - nu&1sovs:Kko10Us:INA 0.A., Msdooan, MS
i1, Qanism a.n.

TH - ouumwuwouuwusfnﬂ a.A.

US - MSTODIUUDNMALALAS, HASINNSIIVVIU, SAsIMSEVIUULEY
19a1 a.A., ANUBOUURUSTNALKISNaNFTBUAU W.98. (1ITovdu)
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Astnaoukouov SET Index

-
bl

2,000 (pts) PE Band
1,800 20.0x
18.4x
1,600
16.8%
1,400 15.9%
1,200 13.6x
12.0%
1,000
800 T T T T T T 1 T T T T T T T T T T T T
2222339558383 33388%
S c 25 9 4= 6 >0 5 ¢ < 2 0405 0
22223g2382022=232238¢738

yam
(@uuan)
SET 1,298.60 (10.26) (0.78) 40,719.65
SET50 844.31 (6.91) (0.81) 31,646.68
SET100 1,809.13 (16.06) (0.88) 35,463.43
sSET 569.89 (5.28) (0.92) 75213
SETHD 615.85 (9.86) (1.58) 20,464.26
SETCLMV 1,161.33 (8.74) (0.75) 13,204.32
SETESG 790.80 (7.86) (0.98) 32,427.60
SETWB 567.83 (5.16) (0.90) 7,797.12
mai 225.78 (0.15) (0.07) 626.07

asunmiso-vigugnmunaugavnu

(auu1n)

avs1a

ans (868) (219) (219) (100,844)
dadou (%) 54.16 54.92 54.92 53.20
ans (532) (2,455) (2,455) (21,482)
dadou (%) 10.81 10.98 10.98 10.10
ans (1,055) (1,229) (1,229) (14,742)
dadou (%) 5.95 5.78 5.78 6.05

ans 2,455

29.08

3,903
28.32

3,903
28.32

137,068
30.64

dadou (%)

MMsBo-unggnsugnmunaugavnuyaw S50 futures

Aavsa (8,904) (19,800) (19,800) 68,043
aouu 5,589 7,509 7,509 11,167
19809 3,315 12,291 12,291 (79,210)

ASBoulguovvBIGluaalawusuas

(@uuin) 4 W.9. WTD MTD YTD
do 1,223 3,414 3,414 869,263
0] 1,095 5,106 5,106 758,933
ans 128 (1,692) (1,692) 110,330
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naullasiAil

doudivs1MIoIould; AVYUUDYS:UAS:ID

doudhvsimuaanaurivlasiabiusudoanav WoW uddunutuwn
nsvad Iws1ldsutsvnaduonguavARgouolia:NMa:gUNIuAU
0a10 YUUOLIZLUIAYOLAAINDINAISIOSDINISAISIKIVAKSYY-
Su goluawrsans:dulkinisiduadonaudld dviduwauioin
simtuRacavua:guavANansaurivasilulasuia 4 Rsuis
msaaravniswaalupimaiadudinsrigumulkiRiwudu mik
doudivsimdvavagmeldusvnadu ts1AvyULDYS:TAS:SL lag
A1a31ngullasialo:doulodalioviu 4Q68 1s1gvALLULLN
selective BUY d@16$u PTTGC (s1a11U kw1 33 uan) lagldsu
UoduKyuoIn valuation Aiuraulon PBV U 2569 fi 0.4 tn1 ua:
EV/EBITDA fi 5.8 i

s1A1 PE/PP USudoaaav 1% WoWw lagdoudivsiAi (1usou LDPE)
anav 3% L1ogh US$296/du dindidunuibuaa QuavAgosaullo
deldevrmunaivAcuuKoUYaLSIMUITULIA:ADILEDIASIANTD
ASAS:K3IVEKSTY-dU doucvsiAuuduaqad 15% WoW gs=au
chaaluseu 5 U (US$85/du) iiovornadonludugouauisduven
waafeurivaretheglus:auch douchosia PX RUTU 2% WoW 91n
guavA PTA Rudvunsvdu doud1osiA integrated PET aaav 1%
WoW uiegh US$118/Au aaav 21% 91nduaikikiuu wsizdunu
Sanaugoiutasimibawanaan PET aaav

SETPETRO USudoaqav 10% WoW underperform SET (-1%) lag
Ruuuinalkeynoaoodalungu (IVL ua: PTTGC) USudoaaaviady
11% Aiouus:mAraus:noun1s 3Q68 lagA1a3NvaoLUsINo:
s19vIUYIaNUAN5TU 3Q68 1WIS19:USUADGTU QoQ YeuzRMAad
douchvusimranNeurio:soulload QoQ Tu 4Q68 91ngUavAn
anavauggma I1gvavyuuavs:Uas:svdonguilasiab wdao
Auuzth selective BUY dksu PTTGC laglisimithkuianaivl
2569 A 33 N (PBV 0.6 t11) Ku PTTGC T valuation Athaulo
Tagdovnen PBV (U 2569) A 0.4 1M ua: EV/EBITDA fi 5.8 1

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 25F 26F 25F 26F
GGC Neutral 36 420 173 nm. 1.5 04 04
IVL Neutral 18.0 24.00 35.0 26.0 1.9 08 0.8
PTTGC Outperform  22.2 33.00 48,6 nm. 171 0.4 0.4
Average 260 13.5 05 0.5

Source: InnovestX Research

Gawus sudlu
Un31AS1:AMSavNUUFgWUTIUAUKANNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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Earnings Brief

3Q68: fillsaonuiaiuAia ud DPU dindiaa

3BBIF s19vUA1lsUNG 3Q68 i 1.6 Wuau. IWudu 9.3% Yo ua:
0.3% QoQ d@vwarmikmisund 9M68 Aallu 74% vovUs=uieuns
flsundilGuduovis) Bvdodndulumwaia egwisiow isudod
0a10019/0K3VIAY2AU DPU Aanav QoQ ulisidlsundogiu
s:qunsvdo Mottduwsi:us:Gumviayd doiuisidousuus:unau
s DPU U 2568 aaaviu 0.61 uin (91n 0.65 uIn) d1kSuU 4Q68
iIs1mamisunaoziaula YoY ucdo:oglus:dunsvdd QoQ 1s1Av
Allustl NEUTRAL d1kSu 3BBIF laglksimittkuigaul 2569
4105058 DCF fi 6.5 U (WACC 5.3% Lla: LTG 0%) AvGlundu
REIT wa: IFF 1s130U DIF (s1A11U7KU 8 10 uin) was LHHOTEL
(symdkung 14 uin)

flsuna 3Q68 oonu1mwAIa 3BBIF s19vurlsgns 1.4 Wuau.
Tu 3Q68 WuTU 20.3% YoY daaav 51.4% QoQ novnuUUfn
vnanuAgvlyinaiuesoonbuavnu (s1emsilylEivuaa) uou
200 au. lulasuiad kinTusousienist flsundegn 1.6 Wuau.
WWudu 9.3% YoY ta: 0.3% QoQ nstaula YoY eghoudvunsv
kanq ldUsOKUUDINGUNUNILAISIBURANaDKAVDIN 3BBIF §
Wuuudktndvktivludouu.n. 2568 lagsouuds filsund 9M68
Aatlu 74% vovUs:unaumsehisunalGutvovisi odosuduluay
AQ 3BBIF Us:mAdhgdbuduna 0.14 uin/Kuoe (sasiwaaaulnu
2.1%) uirhlsun@oglus:aunsvdo QoQ tid DPU aaav doiduwaun
2nUs:IEUNLUYT ovonfisazaulu 3Q68 vov 3BBIF dind
2Q68 vl 3BBIF UufindIsAgOTIAATUDIOOINIBUALNUSIUOU
1.3 Wuau. u 2Q68 XD Sufi 14 w.g.

3BBIF (NEUTRAL)

s1gmisiidAegy

1) s19ldsou ogi 1.9 Wuau. Aoud1vNsLAD YoY ta: QoQ
wWovonliinswuaUNSwalkUld1novNU La: as:uas1gldl
lafigsmw

2) AlB919soU ogh 266.2 au. anav 35.2% YoY ua: 2.6% QoQ
Asssulbigula:mgonslumsuskisnovnu ogh 25 au. WUU
5% YoY ua: 2% QoQ mlggelunmsdidumiu ogi 152.4 au.
a0av 12.2% YoY udiwudu 0.3% QoQ (Us:noudogmuigusnuy
OFC 112.9 au. A1EN5UKOLN1Y 37.5 au. tazAUs:AUNY 2 au.)
aonfese ogf 85.5 au. anav 59.3% YoY Ua: 7.7% QoQ Kanq
WOunauroinmsusulasvagvkilu 1068 AlEuduq ogn 3.3
au. NSLAD YoY udaaav 25% QoQ

marlsuna 4Q68 USuaaadu YoY udnsvds QoQ mistaula
YoY o:ldusvkyuonasnifesionanav Tuveuzi QoQ L1o:nsy
ao lagsouudoisigoavus:neumsrisundt 2568 13R 6.2 Wu
au. IWu3u 4.2% YoY agvisAialu 1stsuauuagiu DPU Wl
2568 aqavo1n 0.65 UIN/kuog WU 0.61 UIN/KLDY WoaRdU
DPU Tu 3Q68 Adin31A1a Avd DPS u 9M6E8 ogi 0.45 uin/
KUOY

Uoduidgvuaznoiuivoa sasiwaasunuwusuassgulan
goduomlkdasimaasuunumndulunavov 3BBIF quaulo
Uogav

nah4as wadnns, CFA, FRM
Un31AS1:AMSavNUTDTIWUZIUAUKENNSWE
0-2793-9007

kittisorn.p@innovestx.co.th
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Earnings Brief

3Q68: miswauladnsima

ADVANC s1gviunaus:noums 3Q68 fudvunse lagrisundos)
Al 119 kijuau. WuGu 42.4% YoY 1a: 9.6% QoQ gon31 INVX Aa
7.9% uazgonsiaalania 5.9% filsunaniaulany YoY ua: QoQ
Tdusvkyuoinsigldoingsnokan (ssiolnsAwrilndouniia:gsno
FBB) Ataulaogwudvunsv La:nsnouALAUNURG d1KSU 4Q68
1s1adirlsundoziduladaition YoY ua: QoQ kanq 1alsvkyu
91nnmssugus:losliGulasuianinnisus:kgadunuldkavnis
Uszyandunoiud ua:msiaulaegvogivdaliiovuovssiokan
1s1AvAILLUzL OUTPERFORM d1Su ADVANC laglhsiaudnking
auU 2569 3105033 DCF ii 345 Un (WACC 6% La:30S1N1S
ulas:o:919 1.5%)

s19vurls 3Q68 gondiAa ADVANC sigmurisans 3Q68 A
1.2 kjuau. IWUTU 37% YoY ua: 9.6% QoQ usunuunnm?smn
dasuanagusuou 46 au. lulasunal Kindasignistioon Mls
Undiogn 1.19 kluau. Wudu 42.4% YoY ua: 9.6% QoQ gondn
INVX A0 7.9% Lazgondiaaiama 5.9% o1nAldo1e SG&A Ada
ng1ma srgldusmsinsAwritndouf (60% vovsialdsou) ogn
3.28 kijuau. WUTBU 6.1% YoY la: 1.3% QoQ lagldusokuuoIn
ARPU Agvdu uazsuougldusmshtwudugns ADVANC s1801U
ARPU laagusmsinsAwriindounf 234 uan wudu 5.2% YoY ua:
0.5% QoQ suouglgusmsinsAwrindeurwuduans 271,300
[aukue a\)wanﬂhmuouwluusms[nsnwnmaaunsoun\muooan
46.3 Aulaukg swiousmsoulnosmonmwsoa\) (FBB) (15%
vovs191dsou) ogi 8.2 Wuau. tWudu 10.1% YoY ua: 3.1% QoQ 3V
WuwanmMsygnegiuan (+68,000 $19 QoQ WU 5.2 duse)
ua: ARPU Agodu (+4.8% YoY ua: +1.8% QoQ 10u 528 uin) mui
1s11d1nenaotalusigviuadunsuktiisiandlkidoulkejans
WFnLND 599 UIn/Idou IRBUAU 500 UIN/IdoudKSUIRALNDISUAGU
lagsouudo flsund 9M68 Aallu 76% vovUs:neumsilsund
Gutyovish

ADVANC (OUTPERFORM)

msaadunuidudnkiiviodsduindounaus=nounis 3Q68
dunumstiusmssoufdousimuazAidadikingogh 2.31 kiu
au. aqav 6.9% YoY la: 7.5% QoQ akakanirmikdunuaaav
A YoY tla: QoQ durauimndunuaiunoiud 2100MHz Raaav
KAVOINFEYIAMI3AU NT ugaaviuldoua.n. A1Es1g SG&A
ogfl 6.2 Wuau. anav 16.1% YoY ua: 4.4% QoQ MsUsudoanan
YoY inaorngugolutisiuul wWevornusenuuiinAiaeulnu
wanviumuransdidumu luueuzAMsUSuUA2a0aw QoQ 1A
2IAMSUSKISAIEDNE0EvIKUNEY

Aaf1ls 4Q68 1Gula YoY ua: QoQs1n1031 ADVANC 9=
s19vuAls 4Q68 1aula YoY ua: QoQ agvdallion Uode
Juindoun=noinsieldoinssiokan (ssaolnsAwritndounua:
gsAo FBB) Alauladeitioo ua:mssudus:Tostidulasunaoinms
Ustkgadunuldraonisus:yanaunoud Aol ADVANC SU§
Us:lgstioinmisus:kgadunuldlutoan 2 W@oulu 3Q68

AvUs:u1uMIsU 2568 1S1AVUS:UIUNISANISUNGU 2568 (3N
4.42 kOuau. WUTU 26.8% YoY auuGgUUoISIELAUSIETENN
mstiusmskanniaula 6.3% ua: EBITDA Aaula 7.9% Fvogondn
Whmsiaulavevsigldonmsikusmskanua: EBITDA ARUSKIS
21013 4-6% 1&nos 1s1Us:IDUBUTUNATAR 13.4 UIN/RU (S0S)
Asoeduluwa 90%) lagusingrgibuluwaluudo 6.9 uin/ku
u1He8

UodmdouazAoiuAvoa IAsugionwudoiio:lbuguassade
ASIWL ARPU TugsiolnsAwrilndouniia:gsio FBB A2WIEED
du ESG RdAnydrksu ADVANC o:ogludouvovnoiulaoans
nmvdulsluesua:msifiusnundoyayovgnin

Aahas waanns, CFA, FRM
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
0-2793-9007

kittisorn.p@innovestx.co.th
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Earnings Brief

3Q68: Wudousv QoQ muma

BSRC s1eviunaus:nounis 3Q68 Wudoegwudvunsvnauuigrls
anan 343 au. 91AMIaNUENS 2 Wuau. u 2068 lasmsWuda s
Kuumnmmsnauwumuna\)uu (US$6.7/bbl tigunu US$3.4/bbl)
mﬂosumsauuauumnaoum\)s1mu1uu0wa/u1uumsa\)uun
uuuunsouu n1wsnuauu1uuou11a nanuoInauMAvIKdananan ua:
dunuiaaav Mvdudsh BSRC o:livnanuans 1.4 wuau. Tu 9M68 udisy
goavUs:ueunsuianuanst 2568 137 763 au. iovonaaswsen
o:iflsunalu 4Q68 onusurautiiuduiidnnaungoiuuazAims
ASURANSYAD 1S1AVATLLU:UY NEUTRAL d1Kk$U BSRC laalhsiai
(wWhKku1eA 5 uIn (PBV 0.7 1) unuAIsIWnaauku BSRC 9ono1nms
Wukannswgoan:ziisuaddvnans:nudo sentiment yovlinavnulu
oudvaUl

usnauthouauRtindndu wudu QoQ uis1o:iiniskganaasov
&uq UsureudouduRUNINEU veY BSRC USudowudu 3% YoY uas
19% QoQ Wogh 142kbd (S0s1MSIEAEMSNEU 82%) KaVOINADMS
KgagouUnsLmuLHUTU 2Q68 ogvlsAd UsureudhuduRtgnaulu
3Q68 godnd 148kbd u 1068 WovoniAakqWaELTKIUSIDUKONAU
muuouuo\)ﬁuoanaun 2 mTﬁuéGnnaomsMndoana‘hr‘i 2 Tugovoan
duq uonomumshaozsouuwsomuuquu 2Q68 WoUsuUsv
UssANEMWEVE08IWUUSIIEUMSHEQ gasoil IWolkldUs: Tauumﬂaou
dws1ARgedulu 3Q68 Usmmmsma?ussno[swﬂau Usudowwudu
WY 1% YoY JnguavAfu:asdoan udwudu 7% QoQ luveu:deoniu
ssAoNIsAanagoAvTsIBTATUS:AUNSRAD tas EBITDA USUdOIWUTUL
ogA 728 au. lagldsuusvkyumngeauisiiudelduaynsirand
goaa ua:msﬁoasswémﬁmrﬂuﬂwdoomor‘iﬁo‘mswﬁﬂsa\)

mmsnaum\)uzyunauu1lﬂuu:)nuuuumnumnaumn\)maaua-
msUa\)nunmmaa\)mmmuu mmsnauwumu1wuuu1Uuaomm
QoQ moan US$6.7/bbl ua:wuduuinon US$1.6/bbl Tu 3Q67 A1ns
ﬂaunmUEguwaﬂﬂaumlUuuonn US$3 4/be wddvranuoindum
Avikdeoua:nsUovAunouiEuvs1AdI0UR US$3.3/bbl A1n1saana
ansUSUASIWLTU 13% QoQ W1ogR 0.97 uIn/aas TosldusokyuoIn
§snoQaaknss (WaadeurgvUzassatidudeduayns) uasuianu
DINFUAALIKESRA0aY

BSRC (NEUTRAL)

flsunao:usudodiudeaiiionlu 4Q68; symuhunfuRouUgTLAY
1W0ubodeduvidiAny fisundlu 4Q68 o:ldsunisaluayuoinAn
misnauwuguRwududvldusoryuoindoudivsimdiudisaias
quméo\)Uu (48% voVUSINEUNISUIE) Las mmsmamﬁﬁﬁu AD
1F89 downside namfyamsumfsans Ao s1mthduRaaav oo:ri
1h0uranuoINGuAmAVIKEDUINGU 1S1AN03T BSRC 9:AVUSLIA
GuguRthingutsn >150kbd Wosovsugoauiuigvdunand
usmsthuyev BCP vdudsn BSRC 9:0u1anugns 1.4 Wuau. lu
9Mé68 udas1gvavds:uieunIsuIanugnsl 2568 3R 763 au. Ao
Fev downside aouimyuuoaﬂumwuwuwouuo\)swmmuu

AVALULN NEUTRAL ua:siandsuig 5 uin shavsiadikung
YoV BSRC 137 5 un vavAu PBV (na1vl 2569) it 0.7 (i uas
EV/EBITDA A 5.8 i1 Tagds:Au -25D 910 PBV 1ads 5 U IMAURU
3uq lunguideoniu Aoduds1 BSRC o:dnswinrdvsousiu BCP ud
unavnuoiolknoluauloanav Wovo1n BCP 910UNUIWAOOURU
BSRC oonommslfJuma‘nn§wsioor1:tUauanu§uU 2568 Kavoin
msrivFlauedoliu BSRC Alkdoogaugaavlusun 27 w.g. 1S1Uovdn
BCP uhaulouinndiRs:auloquu

UodaidgvidrAny: N12:1ASUPAY5:a0(d00194DHANSNUGOADIY
Govnswaaneurithiud§ogUuov BSRC Fofiozdonans:nudonn
msnaudosIsuAu ueuzRRoURUNOUYERSIAMUNTUDd WA TA
vnanuanauAAvIKdewudu Uodedevduq Tdun nisdsuudan
narugAgoiumsUdos MsiSouns:on ta:lasvasvsimiiulu
Us:inA Uod81d80d1u ESG Nd1Aey Ao Wans:nuyovgsinde
Aouoadou ia:MsUSUTUBoYIUGsUEUGWAD UGN

Gowus sudwlu
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
0-2793-9005
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symmudodewugnu 1.45 uin

Earnings Brief

3Q68: Mlsaaavnv QoQ ua: YoY

filsgns 3Q68 aejﬁ' 211 au. anav 16% YoY ua: 8% QoQ dvilu
wauioins1eldnanav QoQ ua: Yoy iiovornusureunisuie
ns:10ovIASuULSPNOGUDINADASSUNMYIASUZAONB:a0 D S191d
lnyasnss:aud La:AnudovnisianaviuninodvKISUNSWE
uusldugoaAvimeniniAsugAoRdouladaltiov kinsoSougy
waznsuyvduiigoduoinas:bovissidatindiiikguavAl
g1a 1IsUsuds:ueumisiiisuov DCC anav 9.9% tul 2568 ua:
18.3% Tul 2569 Woa:AouAUGovMIsSAs:ITovIBSITARSDULD
N31A1Q 1S1AVAILLUsUY NEUTRAL &1kSu DCC lagususim
wWhkuienawt 2569 Tkitbu 1.45 uan $193v PE 1038 50

firlsans 3Q68 ogh 211 au. aaav 15.5% YoY ua: 8.2% QoQ
kanq Wuwau1vIns18ldsouRana 7.8% QoQ a: 9.9% YoY
Usureumsuiginaaavuiogiiweo 8.1 &umsivwas (-10% QoQ
ta: -12% Yov) lagusureumsuigiaaavdounktivildunaunoinmo:
AsugAolagsoufsu s1eldinsasnss:audi ta:AoudGovnTSs
nas:1lovluus:inARaaaviudoumMAodoKISUNSWE WNs1IAUIY
10ago:Usudogoiuldnlosn 1.6% QoQ uas 1.1% YoY o1nmsidu
vens:dovnduunalkeydutazns:iioowosslaus1AmgodvlkuIs
Suiddu dowarhiksasiFissudulagsouusudoadudu 41.7% lu
3Q68 WU 41.0% TU 2Q68 La: 40.2% Tu 3Q67

uusltiugvavdauud USnauaoudovnisns:iGow low-end §oA
ldsuwansNUIANID:IASUYADNYaadd LaN10KkiaUNIA

ASoBounogs:auaw uonond 4Q68 goldugovhidu Tasgsumn
SukgagnokaredulusooUansl uenontns:iovthitnsiAgnoIn
UssinAduuasduldegoildudonaduseauenidu low-end oo DCC
oghvdaltion Fomo DCC wengudvidondovBaunivonmsog uddo
Wikuurasnaiseonuiganis frlsgns 9M68 Aallu 79% vov
Uszneumsrist 2568 Risusulku

DCC (NEUTRAL)

daswwaaauunudnidulunatade 4.6% dol, XD 17 w.g.
DCC Us:mAggdudunasielasuiadiksunoa 3Q68 A 0.015
uIn/Ru Aadusasimsdeduluna 65% vovrls 3Q68 k3o
SasmaaauLnuNBUUNaLaFs 4.6% doU (XD: 17 w.g.)

Usuuds:uiauniseilst 2568-2569 aaav (s1USuUs:zuneuns
flsuov DCC aaav 9.9% ul 2568 a: 18.3% U 2569 Kanq
Woa:iounoiudovnisas:ifovissidnfsautonsinia
AUUAYUUSEUMSUIgUODISIOEH 35.1 Aumsowas (-2%) Tu
U 2569 911 35.8 SHumsvwas (-13%) Wl 2568

Valuation uazAuuzua 1s1AvALUsUY NEUTRAL d1wSu DCC
TagloduryuINdasINanouLNUOINIBUTUNAS:AUEOR 6.5%
wisuuosldurisogautio 1s1UsSusAtkuenaivt 2569 Tk
10u 1.45 un (070 1.64 un) lagdoAU PE 1aae 5 UA 14.5 1M 11
madifiso:goavduusltivs:asdoavmnacudovmsns:idon
wsi0AnsoutesutdunauioinuusliuiAsygAohliuUuau
0a009ouKklnSoIEouURgY SOUTLAIWALIAIAYIAUNISIUTLIUR
goiu loglawrzeshogvonns:ovthignonndula:dude

UodudsvndiAsy Ao mswasuulavlufavde dunuigodu
AUSLAQAUIBUIWS ADUIEYVAIU ESG RNdAey A NSUSKIS
JaNISWAOLIU WAAAEUANGVEU tlazmsUdosmuiSouns:oniu

s:=Augv

Sudul As: D8y
Un31AS1AMSAdNUTDTEWUTUGUKENNSWE
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chaiwat.a@innovestx.co.th

innGvest™

uSOnKAnNnSwelungu SCBX

Page 7



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Earnings Brief

3Q68: nauuiimls udoroligogiu

IRPC s1gviunaus:naums 3Q68 wannauuildilsans 340 au. 91
vianuans 2.1 wuau. Tu 2Q68 ua: 4.9 wuau. Tu 3Q67 mswannduin
rlsasvildusvkuun InFIMsnauRuSudoadu soudvrlsonadon
dwunaznisuskisaowidgvdiiuans ulsissaotlasiaigoav
deouuadeliiov vnanuundn 383 au. MnAunudoKkLssRgvgvdoltiov
Adndwnanuund 569 au. lu 2Q68 waus:naunis IM68 oALSDUILD
munawsMTuduRRuKoULa:ToFgaUNLIASUFADUKAA MRS
Usuaaus:uireunist 2568 avdatuvianu 3.4 wuau. misusuaa
Us:nauniswaus:naumsavnans:nulioguindasinmlikuiguovis)
fi 1 uan (PBV 0.3 1) 1s190AvAIU: UNDERPERFORM

UsmtumuuqunmunnauIUasuuUa\)lanuaa QoQ Usuneu
duduitidinduvev IRPC WWUGU 3% YoY udaaav 0.5% QoQ
W0u 204kbd (Sasimsldravniswaa 95% nMAvAISHEAGAdD
215kbd) a:AoudviuMSNAARLDITUMSITUKNAUS:Toslgeg001n
douchosimwaasiauriiudounsoduvevnansieurihiuduSogusta
Avkun (middle distillates) ua: mUUHaaauwumuTu 3Q68 lagid
ththalwaacmunumonuoeﬂmhaoueanao W39 WuTU 2%
QoQ mnmunumsmluumuna\)uu sasimslgrdonswaatlas
nDADUIWENSIWUTU 1.1% QoQ Kanq lnomnﬂaUIOIaWua

Market GIM IWudu QoQ tws1:A1AISAdUavTu Market GIM
WwWudu 7.5% QoQ 10u US$9.04/bbl Tasldsunisaluayuoindou
dwsimaanauritlasidguiudounsodu Fogoskuuli Market
GRM Usudowuduldu US$6.01/bbl (1Wuduon US$5.37/bbl Tu
2Q68) Foldsunisaluayuoindoudivsinididudisauas
dhukaeduwugunudvunsvdurunaivsimiiuinfacaoua:
AowdviasaanivnisgAiaas luveu:ldgoAu doudivsia
waaneurivlasialigoudoav 5.6% YoY la: 2% QoQ Accounting
GIM Wodu 91% QoQ 10u US$9.87/bbl o1nflsoinauAinvikéo
nan1suskIsaowIdgvddugnsi US$0.83/bbl vluaiuisa
sawsusvnadududunu rlkdunusoudektiosogn US$10.3/bbl
(-3% YoY, +2% QoQ) wisAlgorelunisuiganan 9.9% Yoy ua:
4.5% QoQ

IRPC (UNDERPERFORM)

s1MUUDDgWUZIU 1 UIN

waus:nounis 4Q68 9:USudsddu udgvavagneldusv
Aadu 1sHgvAvAaNdoudivsimMuaancuritlasiabo:goavidsu
usvnaduagvdealtiovoinaouliitiusuveviAsygaolana:
Mo:9UMUALOaIQ UEURAIMSNAUS100:gVADTIASUMSauUEYUU
91nUDYgNIvAdSIMaasuaguavAaiuggnia doucdivsia
wannuAtlasiAGDuUSItUAD:80Ud0aY QoQ 91NgUaDARL:a0
domugqmata:Mmsioduigodu laglawizoindu nagnskan
UOLUSEINO:IIUNSAUALAUNU MSIWUZoAUSTUUSHINA Lla:ms
USKISADIUKNUKNOUKIUNISDANISEUAMAYAGVILa:NISHIUSAU
AOWIEEY

Usuus:zunauniswaus:znounisl 2568 aaav (iovoinuianu
gns 9M68 wodulbu 2.9 wuau. TagiAiaoindoudivsian
waoneuritlasiadAdeulle dunudeklosigo ua:uianuadon
ua:msusmsaowdsoihiuansiiou 900 au. 1sIUSUUS:LIEU
msvianud 2568 10u 3.4 Wuau. A01UIEY downside SOAVLN
DINADINUNOUYOYSIAUNTU UDNDINTLSITVA1ATT IRPC 9x
goavinavianulutl 2569-2570 WWovondoucvs1mMwaaieuril
TasiadAudunuuuWMo:goAvagmMeldusvnadu luveuzAnisaa
dunudektiosmids

AVA1LLUzUT UNDERPERFORM s1Atdkune 1 uin 3vdAu PBV
0.3 i1 (-2SD) naus:nounIsuaY IRPC goliddayayreuudon
gaumunavusvnadudedoudivsimoegivdettov Taglawa:
ﬁwéor‘i?z?uuvdmlflu:mﬂﬁu uveuzAdoudivsiAme1pusudoan
um\)oomaouao umnowumomsaomomsmmom?naoum\)
s1mgoAvegis:audigasioutusaniudn s1Al koIl
Waguudavuiusuus:uneumsnals:noumsanan

UoduidgvdrAeydous:uicunisua: valuation Ao ADIUEUNIU
vovs1mtu (MikDvianuadenthu) uazAimsnauta:aou
dosimwaaseuritlasiabianaw Uodeidevdiu ESG RdhAey Ao
NaNs:NUYoVSsAvdoavIadel ta:msusudslugovilasuriu
gwavvmua:ona

Gewus sudalu
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9005
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asuudluuazdivus:ing

iAsugnolan

aaiaivu

Fumlnanuni

aalaku

& akSgdonuanasaastgrdsuiulluls:3ansal JaIN1LOONTVAVSUKS aKSTAIEVINEEY
Mo:MsUaKkLogMUSIUIa KEoBamaU Aoroenouungaluls:Samaasaxsy lagnmssaanodldeny
[1gsun 35 Wiud (4 w.g.) FolguiiAuanagogalaunnadulugovius:siusudladad nsul
disochukuvasusn - sulwinoan (4 w.e. 68)

¢ nolandumagmansgldasuunasmsmi "nsud” wsvll mafmarsgifkuarinmsidasulu
Suwsvd (5 w.8.) dondhid unasmsiBenifumdAaninsyevus:siududladad nsul soudoy
nAKEKSoll KavoINRAagNssAIlADULASTRIWAnoULIaSMISMBAanINsdoulkajuoviun Tag
sty Usu.nsullgsunoinuyauiuauovnnKuNg International Emergency Economic Powers Act
(IEEPA) U 1977 - Bulwinoari (4 w.g. 68)

¢ Juldouarsgy o81a1 4 1AULAY IWSAVIToONAVAVUANNISA 1FY LD 1ONSASSIBNATU
Us:nansgd watwe o Us: LounouaalUUlsoooeuTmToun (@wdu, UszsisUlaguazansuyuesuy,
s:uuMSIiovyovLIU lazanslunmswayul wéous:yan a\)amfgnamomsmswwaUs Tostikantia:
ADUALDadAeyUovAULIAAU - BulwiAdari (4 w.g. 68)

0 dutineaasdvidudslisanouindoulkovevanalbuaoaaisiiolieunuanalbukan 6 analu
a:n$110U IWUTU 0.35% 1a:Ns:aU 100.225 - dulwinoan (5 w.g. 68)

0 afyfywuwuuou WTI dououldous.n. aaav 49 wud kéo 0.8% Uan 60.56 ooaaws/uwslsa dou
deyeyadngudulusuri (BRENT) dvuauldouu.n. aaav 45 1ud Kso 0.69% Uaf 64.44 aoaais/
unsisa - dulwinoar (5 w.ge. 68)

O deyeynovArnara COMEX (Commodity Exchange) douauldious.n. aaav 53.50 aoaans Kso
1.33% Uan 3,960.50 aoaals/ooud - dulwinoan (5 w.g. 68)

0 dvlinaggaarknssuanoloudlan 47,085.24 9a aqav 251.44 9 k8o -0.53%, Aul S&P500
van 6,771.55 90 acav 80.42 90 KSo -1.17% Lla-Qsl Nasdaq Uan 23,348.64 90 anav 486.09 20
K30 -2.04% - Bulwinoan (5 w.g. 68)

asuuiolAsughoua:aaraluus:inA

iAsugholng

SET

CK

TRUE

ADVANC

% asgns:nvidua:wa 6.5 wuau makiio-glung-ogsenAnAn nnn.Us:0UINAMAaaoens:NOU
68 2:0UNNOVIRYIBIINYIEUNLASN 1.91 AUAU-ASH a1 18TAKLUEBUTUUSEINA 6,540 d1UUN
Jsas1msidiwniads 65% laglawr:mawtiogolduginmagealguavga Ds1eldsoundi 1,930 d1u
uIN sevavuAoMAldua:MAa:duDon - INBSY (5 W.g. 68)

& anwidoliua.n.dduseu 7 1Gou weu.lwy 3 U0dgKuudstinouoludUSTNA a.A. BUIhds:AU
[BoUu ASLLISASOU 7 Idou o1Tavd 'Aua:ASLYWAE' DUALUAKTFUGL-FUMELLIWOAINAAUATEDNY
HazwulAsugAo - udisu (5 w.g. 68)

& 1n 3.9 wua.daluladw 5 U Asu. IRugoU muRns:NsovAsHoviReouaAviaus laglkus:inA
Inglauadousilludmwnmssanmsivdusadnsanuguadvisuilan sr1omsladw Us:orU 70-74
sou 5 U W0unsauoviBuvuls:nauwoldumidoetumsdanisiuvdu 3,997.86 &uuin tWeoado
mwanuailnglklurugnatvuaiaesalosas:aulan - 10aTt0E (5 w.g. 68)

O SET Ua3Uuif 1,298.60 9a anav 10.26 90 (-0.78%) YaA1dous 40,719.65 &uuin msdounghu
Sul asliundvaoav kaa 1,300 a lagriiQagvaa 1,296.03 R0 rMyadigan 1,313.40 90 - dulw
lAOan (4 w.g. 68)

& CK Julowavundokanl 2568 aulalddaition kavusmsdunuAoadodus:an5mw SIS
Jus:aunav lauaolden wéaudulasvsiwn:lusidnamasgiduudndonua: 1.3 uauduuin Gud
2569 - NURU (5 W.¢. 68)

& TRUE A3A 6.6 Wuduuin uonduwansousn 0.19 uIndeRU 3u XD SUR 17 WEADMEU 2568 KAD
Waviu Q3/2568 misfooomo\) 1,573 duu1n LUuTosman 3 A@acdofAu ueu=n EBITDA 1a 7% kavo
ADUSOUKUUUS: ansmwiwu wiouuovklomamsid@ulatuouna - AUKU (5 .8, 68)

& ADVANC Tssrinlsanslasuia 3/2568 R 1.2 kiuauuin la 37% 91ngovideonuliou 91AnAn
ssAo@Ulaudvunso gondnaarana 8% kyu 9 Wourilsgns 3.36 kudwuuin IWUTU 30.16%
wsounvlhs1gidnnmsTkusnskan - EBITDA Ula 4-6% - nuRU (5 w.g. 68)
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addtaouls aaakuing

& MPJ 1QukthugnedAngmwssioaudasuinuiues Fildunguitinngdugoaatuinde ossulaaiu
KU 2 UKo govlasuna 4 UU sovsudnudanmavdAnsikeyiwodu wingusmisaut 2569 LUluKo
msadwloma yosnunguanmial wsouuenawasalkiil@un - NukU (5 w.g. 68)

HARN & HARN Tdifigsus:yavularglkanglasoms w@uudndontoqUuuRidogsio 380 &1uuin 21vnag
NSISLUNYWDSAVIUTQAAY LA:USANISKALANSUIYIWUTULINAD wSougevuadudulaes uagoq
inAlulad loT BUktNlalaaldu - NURU (5 w.g. 68)

THAI & dumasskivasa “msoulng” sud (5 w.g.) “nagn” UoKDIE:AQIKES 8 $18 910 15 S18 KAV “0SIK
go30na” aoudonalvAu diu “aknwa” GuAaAiu 3 s19%o afaulsvnaduuasagalkidov
lUsvla-1Smsidovkuu Aoudusvs1eBoldl AGM lou s.A.T WWevkavanalraunula:! - i1oKu (5
W.g. 68)

NER & NER Us:zn1AVU 9Ilc‘1@uuanﬁUﬁﬂsanS 1,489.42 31uu1n WU 15.18% wa:Us18ldsou
23,009.86 &UUTN WUTU 24.28% kavNNQUSUICUNSUNE 351,412 &1uunn IWUTU 15.95% doulas
U1a 3/68 Orinlsgns 326.58 A1uun aaav 9.48% 1KQsIATUIgaaavaiusinevaalalan ua:i
U1aNUDNSAANY 32.65 A1UU1N - U10AU (5 W.g. 68)

NRF & NRF arudolasonis “Soul Kitchen by NRF” ASOR 2 a\mouommsmumwunlomanua e[V
1300138 WwaouKkasw aengoausUAIIUINEoUdVALEEIDEVEU WIULUDAQ “ Zero Food Waste”
- 10AU (5 W.g. 68)

ONSENS < ONSENS wWaao “PAK Massage” $1Ud:a0nuUoQ Flagship Store LKYISA gnS:AUUIASTIUSIU
uoagnlkl grouldUd “a:00n d:01a aule” 1:gUaNALLIUE-S: aunanv AUsMsINEvId ynmia
KvasswauATuage CPAXT orAisaditinoiu Isvusy wazandusmsiiiu doihugns 4 awino
UsztinAameTul 69 lasuunsowosalwaloguigsao Wellness & Spa - 119KU (5 W.8. 68)

BGRIM & BGRIM Wln AWA.-W3S10 1Bunou BuADIUSOUDOIQKILIa:WU UISEUUWAYVIUTWWIEIKSU Data
Center Lla:MSWAJU1SSAD Data Center ulng wSouwauuLUONLYAISZoUE WWALLUULESHIUSIUU
doua:s:uugiking sevsullaguriugmsiwaoviua:onaoenvavu - 11oku (5 w.g. 68)
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Update mo:=aaia
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Chg (pts) 1D WID MTD 25F  26F 25F  26F 25F
S&P 500 e 6,772 (80.42) (1.2) (1.0) (1.0) 15.1 25.1 221 13.4 13.2 5.3 4.7 18.9 19.7
Euro Stoxx 600 ey 57 (1.70) (0.3) (0.2) (0.2 12.4 16.1 14.5 (0.4) 10.5 2.1 2.0 12.5 13.2
Japan b 51,497 (914.14) (1.7) (1.7) (1.7) 29.1 25,1 23.8 3.9 5.7 2.6 2.5 101  10.4
Hang Seng fer- 25,952  (205.96) (0.8) 0.2 0.2 29.4 12.5 1.2 (2.4) N7 1.3 1.2 10.3 10.8
MSCI Asia x J PNt 925 0.00 0.0 0.8 0.8 31.4 172 14.4 10.2 18.7 2.1 1.9 12.0 12.8
Philippines [ 5,867 38.98 0.7 (1.1) (1.1 (10.7) 9.5 8.7 12.9 9.7 1.2 11 12.2 121
Indonesia ™ 8,242 (33.17) (0.4) 1.0 1.0 16.4 15.1 12.8 271 18.3 1.9 1.7 13.0 13.7
Malaysia W 1,624 1.08 0.1 0.9 0.9 (1.) 15.0 14.1 (2.4) 6.5 1.4 1.4 9.6 9.8
Thailand S 1,299 (10.26) (0.8) (0.8) (0.8) (7.3) 14.6 13.6 (5.9) 7.8 1.3 1.2 9.3 9.1
Asean 4 - simple avg. (0.1) (0.0) (0.0) (0.5) 13.6 123 79 10.6 1.5 1.3 11.0 11.2
China o 3,960 (16.34) (0.4) 0.1 0.1 18.2 155 13.9 1.7 1.2 1.5 1.3 9.6 9.7
India Nty 83,459 (519.34) (0.6) (0.6) (0.6) 6.8 233 20.2 5.0 156 3.4 3.1 14.5 15.1
Singapore LWL 4,423 (21.61) (0.5) (0.1) (0.1) 16.8 14.4  13.6 (6.3) 5.8 1.5 1.4 10.5 10.6
Taiwan Mo 28,117  (218.03) (0.8) (0.4) (0.4) 22.1 211 17.2 23.2 221 3.3 2.9 15.6 171
Korea Moo 4,122 (100.13)  (2.4) 0.3 0.3 71.8 14.6  10.9 35.6 33.6 1.4 1.3 9.8 1.9
Others (0.9) (0.1) (0.1) 271 17.8 15.2 158 17.7 2.2 2.0 12.0 12.9
ﬂ'lSlﬂéE)UIKOS'IUﬂEiUO_CIEn KﬂSSUUO\)(’Ia'IOﬁUﬂ‘_ﬁfnﬂ
Price performance (%) * Banking
4-Nov WoW MoM YTD Real Estate
Banking 0.27 (0.08) 1.34 11.79
Chemicals (0.81)  (113)  0.43 2337 Oil & Gas Supply Chain
Construction Mat. (0.29) (0.82) (0.77) 19.27 Construction Mat.
Consumer Products (0.36) (1.51) (1.66) 3.53 Retail - Consumer Staples
Health Care (0.62) (1.03) (0.78) 10.94 Consumer Products
Oil & Gas Supply Chain (0.13) (0.09) 1.46 15.90 )
Real Estate 012 (0.36) (0.97) 56.61 Trensportation
Retail - Consumer Staples (0.36) (1.51) (1.66) 3.53 Health Care
Telecommunications (0.81) (1.87) 1.25 36.03 Telecommunications
Transportation (0.55)  (0.81) 127 24.85 Chemicals
mRegional © Thailand (5.0) (4.0 (3.0 (2.0) (1.0) 0.0 1.0
* MSIAEUTKISIENGUOOEIKASSUYEPAATARUATMA (%) vAuana US$ ua:msindoulrosignguoaaisnssuyovaalakulng (%) vduanauin

msindaulkosiendugaaiknssuvovaalakuing

Price performance (%) Banking
4-Nov WoW MTD YTD IcT
Banking (0.26) 1.26 (0.02) 11.99 SET
Commerce (1.28) (2.77) (1.39)  (25.78) SET50
Construction Materials ~ (1.39) (3.94) (2.57) (0.86) Commerce
Energy & Utilities (1.34) (1.92) (1.80) (11.32) mai
Food & Beverage (0.51) (1.69) (0.91)  (16.33) Food & Beverage
Health Care (0.39) (1.22) (0.89) (23.25) Energy & Utilities
ICT (0.47) (0.66) (0.32) (2.95) Health Care
Petrochemicals (4.28) (9.95) (7.52)  (19.63) Transportation
Property (1.53) (2.27) (8.15)  (25.83) cConstruction Materials
Transportation (2.01) (0.47) (3.13) (33.71) Property
SET (0.78) (1.19) (0.83) (7.26) Petrochemicals i : : i i i i | X
SET5Q (0.81 (1.19) (0.89) (6.83) (4.0) (3.5) (3.0) (2.5) (2.0) 1.5) 1.0) 0.5) 0.0 0.5
MAI (0.07) (0.95) (0.40)  (27.59) (% Change 1 day)

s1IMWUBU 10 Sudu

Stock Price Value Chg
(Bt) (Btmn) (%)

yarInsBouns 10 Sudu
Stock

Value
(Btmn)

Price
(Bt)

Chg
(%)

s1mMaaav 10 dudu
Stock

Value
(Btmn)

Price
(C))

Chg
(%)

ADVANC 303.00 3,440.79 0.33 TWZ 0.03 0.01 50.00 NATION 0.03 0.01 (25.00)
KBANK 185.00 2,594.04 (1.33) GRAND 0.03 0.03 50.00 EMC 0.04 0.09 (20.00)
KTB 27.75 1,961.78 1.83 SDC 0.04 0.98 33.33 B 0.04 0.04 (20.00)
PTT 30.50 1,583.27 (0.81) TTCL 0.17 3.61 30.77 SSPF 2.94 0.33 (10.91)
BDMS 18.70 1,499.69 (1.06) SUPER 0.13 0.35 8.33 SMT 1.20 1.92 (8.40)
TRUE 11.20 1,341.86 (1.75) MATI 3.74 0.08 8.09 CGD on 0.03 (8.33)
DELTA 222.00 1,286.04 0.45 BCT 54.00 0.01 6.93 ACC 0.46 4.02 (8.00)
PTTGC 22.20 1,245.63 (7.88) PRIN 1.59 0.00 6.00 FSX 0.81 0.14 (7.95)
SCB 131.00 1,218.79 (0.38) ZAA 1.90 0.05 5.56 TPOLY 0.35 0.53 (7.89)
GULF 42.75 1,107.27 (2.84) BEM 5.40 437.28 4.85 PTTGC 22.20 1,245.63 (7.88)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines EIEVAIES Vietham Taiwan  South Korea
4-Nov-25 27) 18 6 16 (76) (1,386)
3-Nov-25 20 62 (23) (38) ®) (218) (74) (288)
31-0ct-25 a7 68 (52) a7 (855) (787) 1,061
30-Oct-25 15 47 (6) (30) (45) (288) 75 47
29-Oct-25 (26) 229 (8) (15) (56) (88) 208 (48)
Weekly
WTD @) 80 ) (38) / (218) (150) (1,674) 8,794
31-0ct-25 (155) 333 27 @1 (104) (94) (189) 423 0
24-Oct-25 237 255 an ©) (162) 61 (1,295) (593) 8,794
17-Oct-25 (159) 18 (15) (228) (184) 760 (2,857) 569 4,997
10-Oct-25 77 194 (16) (342) (193) 685 (205) 913 12,468
Monthly
MTD @) 80 a7 (38) A (218) (150) (1,674) 0
Oct-25 (136) 782 (100) (647) (842) 1,255 (2,588) 4,207 43,075
Sep-25 (373) (235) 46 19 (937) (2132) 7,335 5,105 (31,291)
Aug-25 (670) 676 (74) (813) (1,543) (4,314) (2,246) (1,060) 3,790
YTD (3,023) (2,445) (768) (4,427) (4,527) (16,416) 4,696 1,727 38,716
goadomuanssigduvovinavnudivsialuls:inalng
4,097 Equity SET50 futures Bond
2,238 (Btmn) (Contract) (Btmn)* (Btmn)
1,369 486 649 Daily
= 4-Nov-25 (868) (8,904) (1,496) 128
g r T T T T T T T T I- Weekly
(830) (538) WTD (219) (19,800) (3,345) (1,692)
(2,302) * 24-Oct-25 7,777 72,644 12,269 10,621
17-Oct-25 (5,186) (836) (80) 1,977
13477 24,41 14937 10-Oct-25 (2,519) (16,905) (2,769) (289)
8 ' ! 3590 Monthly
2 ' MTD (219) (19,800) (3,345) (1,692)
.g r T T T T T T T T TEEl" Oct-25 (4,388) 52,439 8,811 44,805
- 40) (5,846 Sep-25 (11,949) (46,285) (7.505) 6,870
(6.640) (5:846)y 404)1,610) (10,896)(8,904) 5 0.5 21,737) (29,977) (4,830) (4,751)
Quarterly
24640 QTD (4,607) 32,639 5,466 43114
s ou ’ 3Q25 (17,544) (70,021) (11,458) 172
2904 2435 > 1039 1133 a6 2872 s 2Q25 (38,826) 51,680 7,157 54,474
- : : : : : : : : : . 1025 (39,867) 53,745 7,841 12,570
o (1820) 4Q24 (52,370) (30,641) (5,501) (49,920)
@ 5 85 5 % 85 85 % 3 > > YTD (100,844) 68,043 9,006 110,330
© o 0O o0 o o0 o o =2 2 2024 (147,940) 16,661 1816 (26,548)
& 8 I R % 2 g &5 o % 202 (192,490) 71,397 12,739 10,930
N1S3OUYANSA-auYdLUNALNUILBIA ua: SET SET50 ua:dadounmsiionsovuovdvsa (lisou NVDR)
20000 1 (o eion A late - Btmn) - 1,600 MO0 7 (pts)  ——SET50 Index (LHS) (%) | 38
oreign Accumulate - Btmn (SET Index) 1,050 - % Foreign Ownership (RHS) L 36
O T T T T T T T
- 1,500 1,000 -
(20,000) i t 34
- 1,400 950 W
(40,000) ’ 900 [ 32
(60,000) - 1,300 850 M - 30
800 -1 ! L
(80,000) L 1200 g 28
(100,000) r 26
(120,000) C—JForeign Accumulate {1 Year) - 1100 700 L 2
! 650 -
(140,000) - SETIndex - 1,000 600 —— T T 22
§§QQQQQQQQ§“@<“3 FI3TII3ITIIIITIELELLEEL88

ms¥o/ueansuovlinavnudivosia

Jadoumsiionsovkuvoviinavnudivsaasunlavuinnaa 10 Sudu $o-v1e (ans) avaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid A Fgn Sell* Buy* Sell*

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

KBANK 45.83 1.7 317 DELTA 92.58 (2.30) (510) KBANK 604 PTTEP (161)
BBL 27.31 0.72 113 BDMS 23.10 (12.22) (228) ADVANC 248 TRUE (155)
KTB 13.59 1.59 44  CPALL 25.76 (4.72) (216) BDMS 216 GULF (137)
KCE 20.37 1.41 36 ADVANC 37.91 (0.69) (209) OR 189 TOP (91)
TIDLOR 9.39 1.31 28  PTTEP 8.34 (1.39) (147) BANPU 13 THAI (72)
AMATA 9.66 1.61 23 SCB 18.52 (0.78) (102) TISCO 109 BH (63)
TISCO 26.16 0.18 19 CPF 25.84 (2.68) (57) TU 98 BEM (40)
PLANB 8.36 3.70 16 BH 31.85 (0.21) (36) BBL 95 CBG (38)
GPSC 2.04 0.36 14 TU 22.32 (2.53) (34) KTB 78 HANA (37)
SPRC 67.62 2.25 11 8cCC 10.37 (0.11) (21) HMPRO 77 VL 37)
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Update st Amaunswaus:zinnaivg

asusdandney
. symua A wW.9. WoW MoM YoY YTD
Gslinoudolu
VIX Index 19.00 10.66 15.71 16.07 (13.56) 9.51
Europe CDS (bps) 55.312 0.31 2.1 (0.49) (3.47) (2.34)
LIBOR OIS Spread (bps) 1.07512 118 (3.47) 8.92 71.47 53.64
TED Spreadl(bps) 0.989 (0.50) (7.24) 7.54 65.67 44.97
dasianasu:
Dollar Index 99.78 (3.51) 1.07 0.75 (5.20) (8.02)
aksSgaoaas/uin 33.50 (0.62) 3.50 2.77 (8.04) (2.18)
gls/ansgaoaans 114 4.07 (2.52) (0.56) 5.89 9.73
ahs“goaapws’/@uegtju 143.49 (2.93) (5.69) (0.92) (6.34) (8.66)
as1anskl: (Wasuudav basis points)
sus1évaowustassguialng 2 U 1.36% 3.33 9.94 22.50 (73.38) (65.82)
susdwdowusiassguaing 10 U 1.77% 3.45 8.13 37.27 (66.91) (53.14)
S0s191v5vWUsUNSSTUNaaKsy 2 U 3.97% 3.77 47.46 (4.35) (96.72) (27.09)
Sas1§10v5VWUsUASSYUaaKsg 10 U 4.49% 2213 51.40 2.56 (7.87) (8.72)
aumlnAneur:
CRB Index 541.89 0.00 0.05 (0.13) 1.23 1.00
na\)murj\) (aoaascioooud) 3,236.68 10.98 (18.00) (2.59) 36.40 23.36
Fimsnau (avaascdeuisisa) 8.42 0.00 (4.64) 1,175.76 36.47 111.03
Ljﬂumamcﬂu (coaanscounsisa) 65.54 (1.15) 0.92 0.51 (27.07) (10.51)
thucanadogesn (avaaisdounsisa) 60.56 (0.80) 0.68 (6.80) (28.77) (15.80)
AS:010130 (90) 1,274.00 (11.28) (34.67) (24.17) (24.62) (9.32)
dasmwmaanauunuwusuas 10 U vovinsua:ansgd wadwdasmwaasuunuwusuUas 10 U vovingua:ansgd
S ) o~
5.0 A UST 10Y
(1.5)
2.0 +2SD=-1.8
(2.0) - +1SD =-2.12
3.0 - -
Avg=-2.43
2.5) A Vo -
20 | TH GB1OY (2.5)
“1SD =-2.75

| (3.0) 1

1.0 -28D=-3.07
0.0 ————————————— (3.5) -
3338888883888 3883IQE8Y 333 88LLLEELEIL T8I _Y
dasimanwasu THB/USD msindoulkovovdasiuanaguluginmndoaoaans aso
36.0 4 (THB/USD) -
Philippines Peso

35.0 4 +28D=34.98 Japanese Yen :
Indian Rupee

34.0 +15D=34.1 Malaysian Ringgit 1

: Avg=33.25 Hong Kong Dollar :
Offshore Deliverable CNY

33.0 ) L b
China Renminbi
Taiwan Dollar

i 1§D =32.39 ]

2.0 Indonesian Rupiah
-2SD=31.53 Singapore Dollar 1
310 1 Thai Baht i
South Korean Won 1
30.0 —— 77— T " T T "

3338888888888 888 883 ) ©9) 0o 05 10

é (zé § é E § g g <E(7' § § —g. 2 3 qg; § § S g (% Change 1 day)
navAm ududu Brent

4500 - US$/Troyounce) 85 - (US$/bb)
+2SD =4054.34
+2SD =80.42
4,000 - 80 -
+1SD = 3628.58
3,500 4 +1SD = 75.59
Avg =3202.83 75 A
3,000 4 -1SD = 2777.08 fvo-yore
70 A
2,500 41 -2SD =2351.32 1SD = 65.92
65 4
2,000 -
-2SD=61.09
1500 +~—4—-+—+—+—+—+—+——++—+—+++—— O T T r—T—T—r—r—r—T— T
T S S 0 W VW W W W LW W W W W W WL O WD S I I B L & Q&L L& &K & & K &
SN\ S O SR A B B o O O U O $ 3 Q£ £ 8 555 55t 353 9885 3
3 3 9 6 68 383 3533533388258 3 22388 =8¢g 2222822552880 2
Z z Q0 > " uw =2 =2 < =z = S I o o O =z

Note: Standard deviation (SD) lulideyapeulidonsous
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Update st maumlnaneun

As of i % Avg. Price %  Update

4-Nov-25 QTD in 4Q25
CRBIndex 541.89 1.0 540.71 3.2) (2.6) 534.51 (2.16) 550.36 3.0 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 64.51 (1.3) 64.20 (6.0) (26.0) 79.67 (2.75) 69.36  (12.9) Daily
Brent Crude (US$/bbl) 65.20 (0.7) 64.72 (6.3) (25.3) 80.69 (2.32) 7047  (13.0) Daily
West Texas Int. Cushing (US$/bbl) 60.56 (1.2) 60.22 (7.5) (30.5) 75.90 (217) 6613  (12.9) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 67.81 0.7 66.58 (6.3) (23.2) 83.20 (3.84) 72.00  (13.5) Daily
Natural Gas Henry Hub (US$/mmBTU) 4.31 9.1 3.96 (2.8) (13.6) 4.2 (10.98) 4.46 8.3 Daily
Coal Price NEX (US$/MT) 105.75 2.6 104.26 (4.6) (23.3) 136.85 (23.17) 104.90 (23.3)  Friday

Oil Product Prices and Gross Refinery Margin

Gas 0il 500 ppm Sulfer Singapore (U$/bbl) 87.56 (4.3) 87.43 (0.5) (21.7) 94.70 (8.16) 86.84 (8.3) Daily
Gas Oil - Dubai (US$/bbl) 23.05 (M.9) 23.22 18.7 (6.7) 15.02 (29.07) 17.48 16.3 Daily
Gasoline, 92 RON Spot (US$/bbl) 87.56 9.8 87.43 (0.5) (21.7) 94.70 (8.16) 86.84 (8.3) Daily
Gasoline - Dubai (US$/bbl) 23.05 60.8 23.22 18.7 (6.7) 15.02 (29.07) 17.48 16.3 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 58.12 3.1 58.72 (33.2) (25.9) 72.36 3.31 66.70 (7.8) Daily
Fuel Oil - Dubai (US$/bbl) (6.39) 18.6 (5.49) 9.1 (26.0) -7.31 (38.48) (2.66) (63.6) Daily
JetKerosene - Spot Price (US$/bbl) 90.92 (0.3) 87.61 1.3 (22.2) 95.30 (9.24) 86.16 (9.6) Daily
Jet Kerosene - Dubai (US$/bbl) 26.4.1 2.2 23.41 28.7 9.7) 15.63 (32.29) 16.80 7.5 Daily
SG Refinery Margin (US$/bbl) 8.42 (4.6) 3.80 (4.2) (60.3) 4.83 (55.09) 417 (13.7) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 695.00 (4.1) 742.40 (5.3) (5.6) 846.60 1.45 789.57 (6.7) Tuesday
Ethylene Spread (US$/MT) 18 (19.4) 174 270.6 21.6 173 (8.15) 187 8.4 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 725.00 (3.3) 747.80 (0.9) (6.9) 825.38 (2.72) 777.68 (5.8) Tuesday
Propylene Spread (US$/MT) 148 (13.6) 179 7.6 12.2 151 (24.99) 175 15.8 Daily
Naphtha - Singapore Spot FOB (US$/MT) 577.00 (0.3) 568.86 (8.3) m.7) 674.03 4.23 602.44 (10.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 900.00 ()] 914.40 14.3 (9.6) 1,013.28 (1.88) 954.27 (5.8) Tuesday
HDPE-Naphtha Spread (US$/MT) 323 (2.5) 346 204.6 (6.1 339 (12.13) 352 3.7 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,060.00 (0.9) 1,075.20 (4.2) 8.5 1,180.53 1214 1,141.00 (8.8) Tuesday
LDPE-Naphtha Spread (US$/MT) 483 (1.7) 506 68.0 45.8 507 24.72 539 6.3 Daily
PP Film, Spot South East Asia (US$/MT) 870.00 (2.2) 898.00 (6.6) (5.9) 1,000.15 0417 975.55 (2.5) Tuesday
PP Spread (US$/MT) 293 (5.9) 329 (11.9) 6.0 326 (7.31) 373 14.4 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 495.00 (1.0) 503.60 (5.3) 4.2 549.14 9.73 532.39 (3.1) Tuesday
MEG Spread (US$/MT) 64 26.9 43 2.8 (1,081.6) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 805.00 0.6 786.60 (20.7) (25.3) 948.80 (6.99) 816.61 (13.9)  Tuesday
Paraxylene Spread (US$/MT) 257 5.0 241 166.8 (24.9) 275 (16.06) 228 (16.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 58.13 (51.6) 40.86 (45.3) (59.7) 141.03 0.32 75.86 (46.2) Daily
Toluene, FOB Korea Spot (US$/MT) 680 5.4 653 (3.3) (31.5) 847 (5.02) 701 (17.2)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 680.00 (2.9) 702.00 (100.0) (23.2) 1,008.91 9.90 789.75 (21.7)  Tuesday
Benzene Spread (US$/MT) 165 (10.5) 194 (100.0) (42.5) 407 19.49 252 (38.1) Daily
Benzene - 92 RON Spread (US$/MT) -66.87 (433.3) -43.74 (100.0) 14.0 201.14 423.15 48.99  (75.6) Daily
Condensate (US$/MT) 548 (1.3) 545 (100.0) (25.5) 674 (2.70) 588 (12.7) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 645.00 0.8 630.20 (3.9) (22.3) 749.96 (6.44) 656.55 (12.5)  Tuesday
PTA Spread (US$/MT) 106 1.6 103 (0.0) 2.1 14 (3.22) 109 (4.2) Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 660.00 0.0 661.60 (4.9) (22.6) 805.86 (4.54) 708.50 (35.3) Tuesday
Ethylene Spread (US$/MT) 542 5.5 488 (1.2) (31.5) 633 (3.51) 521 (17.7) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 185.00 0.0 190.80 (3.9) (29.7) 307.81 4.92 212.50 (31.0) Tuesday
Metal

Gold (US$/Troy Ounce) 3,932.09 (1.3) 4,051.00 1741 10.2 2,388.68 22.92 3,301.08 306.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,819 (1.6) 10,731 8.8 27.8 9,267 8.70 9,713 4.8 Daily
Silver Future (US$/Troy Ounce) 46.90 0.1 48.70 21.5 n.a. 31.60 n.a. 37.55 18.8 Daily
China Composite Steel Prices (CNY/MT) 3,545 0.8 3,533 (1.3) (14.6) 3,930 (7.73) 3,590 (8.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,140.50 (4.8) 4,367.54 2.0 14.9 4,223.35 10.14 4,355.18 31 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 202 (0.7) 203 (7.5) 33.7 233 46.49 224 (3.6) Daily
Sugar #11 (US$/LB) 1421 (1.8) 15.47 (8.0) (20.6) 19.17 4.34 17.51 (8.7) Daily
Freight Rate

Baltic Freight Index: BDIY 1,958.00 (0.9) 1,992.52 0.8 67.2 1,742.66 25.05 1575.37 (9.6) Daily
Baltic Supramax Index: BSI58 1,320 (3.0) 1,394 3.0 563.0 1,238 20.19 1,087 (12.1) Daily

Au: Bloomberg Finance L.P., TQ Professional, BANPU 1ta: InnovestX Research
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsoasa (short sales) suf 4 w.e. 2568

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

MINT 2,937,200 65,321,520 2224 29.36
SCGP 2,172,000 38,723,920 17.83 22.53
BH 724,600 123,025,500 169.78 21.29
BJC 710,600 12,763,090 17.96 20.61
BCH 1,260,600 13,505,960 10.71 19.85
CPAXT 923,000 18,136,190 19.65 19.25
SCC 670,500 132,262,400 197.26 18.55
CPN 1,088,000 56,693,950 521 15.58
CPF 1,740,300 36,922,120 21.22 14.28
TTB 53,650,200 99,332,458 1.85 13.64
CHG 728,200 1,136,141 1.56 13.37
RATCH 105,700 2,853,400 27.00 13.00
QM 19,200 232,320 1210 1.87
BTG 378,400 6,016,650 15.90 11.00
VGI 7,169,800 8,642,292 1.21 10.80
DELTA 625,200 138,336,800 221.27 10.75
AWC 4,569,800 9,636,418 21 10.51
LH 2,054,200 7,846,052 3.82 10.33
SIRI 3,656,800 4,975,766 1.36 9.40
IRPC 10,693,400 1,112,408 1.04 9.30
CKP 431,200 1,096,734 2.54 9.04
CPALL 2,130,200 98,525,625 46.25 9.03
BTS 3,591,000 10,413,912 2.90 9.02
CCET 2,197,100 13,127,185 5.97 8.59
BEM 7,000,100 36,699,550 5.24 8.39
PTTEP 415,000 44,246,250 106.62 8.12
AOT 1,991,900 79,695,700 40.01 8.02
CENTEL 289,800 9,368,625 32.33 7.94
QH 1,200,700 1,567,418 1.31 7.91
BDMS 6,275,400 117,813,600 18.77 7.83
TLI 1,236,200 12,317,705 9.96 7.68
AAl 74,900 381,990 5.10 7.50
CRC 640,100 138,067,070 20.41 7.4
AP 932,000 7,872,175 8.45 7.31
M 171,200 5,594,500 32.68 6.87
DOHOME 1,481,400 5,652,448 3.82 6.59
SAT 20,400 270,200 13.25 6.29
PSL 184,100 1,234,185 6.70 6.27
BA 237,400 3,095,840 13.04 6.17
TRUE 7,356,300 82,614,960 11.23 6.16
HANA 748,900 17,108,530 22.84 6.14
KTB 4,240,600 117,280,225 27.66 5.98
ITC 386,400 6,674,630 17.27 5.74
TCAP 110,800 5,660,575 51.09 5.74
KCE 707,600 18,253,250 25.80 5.66
MBK 23,200 387,440 16.70 5.66
WHA 4,916,200 15,578,322 3.17 5.66
SJWD 83,300 680,700 8.17 5.62
OSP 338,600 5,133,360 15.16 5.50
TIDLOR 381,600 8,105,640 21.24 5.47
MTC 227,300 9,237,450 40.64 5.34
IVL 1,784,700 32,033,430 17.95 5.31
ADVANC 605,000 182,152,800 301.08 5.29
WHAUP 86,500 351,636 4.07 5.01
GULF 1,297,300 56,442,550 43.51 5.00
SPALI 221,700 3,607,570 16.27 5.00
SABINA 19,800 302,110 15.26 4.76
EGCO 71,900 8,714,800 121.21 4.66
TTA 85,000 373,188 4.39 4.23
PTT 2,156,400 66,309,300 30.75 4.19
JMT 400,300 3,887,270 9.7 4.01
com7 402,100 9,852,970 24.50 3.99
KBANK 581,900 108,377,450 186.25 3.97
TPIPP 61,300 127,504 2.08 3.87
KKP 112,900 7,411,375 65.65 3.86
ORI 90,900 198,366 218 3.82
EA 1,403,800 4,181,650 2.98 &0)
PSH 21,000 77,666 3.70 3.46
AH 5,700 70,680 12.40 3.44
SCB 318,000 41,888,200 131.72 3.43
GPSC 258,100 10,253,125 39.73 3.35
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

MEGA 7,000 206,800 29.54 3.32
KTC 402,600 11,587,325 28.78 3.29
TOP 420,400 15,268,675 36.32 3.20
TVO 7,200 173,440 24.09 3.20
BEC 48,300 91,773 1.90 3.15
BANPU 3,727,200 18,542,240 4.97 3.03
JTS 27,000 670,255 24.82 2.91
SAPPE 10,300 355,950 34.56 2.87
MAJOR 28,600 198,840 6.95 2.86
PTTGC 1,543,300 35,552,180 23.04 2.85
TISCO 119,900 13,028,050 108.66 2.85
TU 1,439,600 19,279,950 13.39 2.85
HMPRO 1,941,000 12,214,400 6.29 2.82
BCPG 258,200 2,075,410 8.04 2.73
PRM 162,800 1,080,325 6.64 2.7
SUPER 78,000 9,360 0.12 2.65
TOA 57,600 758,770 1317 2.64
GLOBAL 463,800 3,037,900 6.55 2.59
BLA 50,300 909,310 18.08 2.54
TTW 54,100 489,605 9.05 2.54
PTG 120,900 917,005 7.58 2.52
STPI 451,500 1,691,712 SN/5 2.52
CNO1 1,034 22,54 21.80 2.44
STGT 23,600 155,760 6.60 2.38
OR 905,300 13,258,820 14.65 2.30
GUNKUL 674,300 1,350,647 2.00 2.20
THANI 73,300 115,081 1.57 2.07
STECON 182,600 1,418,270 7.77 1.96
PLANB 517,100 2,227,256 4.31 1.90
BCP 55,200 1,614,600 29.25 1.85
AMATA 113,000 1,615,550 14.30 1.81
UNIQ 14,000 38,714 2.77 1.72
THCOM 37,000 345,460 9.34 1.7
BAM 285,600 1,914,010 6.70 1.56
MALEE 21,500 89,440 4.16 1.45
SCCC 1,600 227,200 142.00 1.45
GFPT 18,400 191,360 10.40 1.43
CBG 38,200 1,719,000 45.00 1.40
ERW 76,200 176,458 2.32 1.37
TIPH 3,000 65,100 21.70 1.36
ICHI 112,000 1,405,210 12.55 1.34
JMART 68,500 517,700 7.56 1.30
CK 100,900 1,497,290 14.84 1.23
TASCO 30,800 421,960 13.70 1.22
TKN 96,900 454,178 4.69 112
BGRIM 73,600 1,158,830 15.74 1.00
AAV 561,200 676,366 1.21 0.91
AEONTS 2,500 263,900 105.56 0.87
EPG 8,600 24,424 2.84 0.87
SISB 28,500 333,450 11.70 0.79
TFG 83,200 367,744 4.42 0.61
BLAND 20,500 10,045 0.49 0.54
HKO1 585 12,812 21.90 0.52
JAS 97,100 132,624 1.37 0.52
AURA 4,400 62,920 14.30 0.48
BAY 1,400 33,600 24.00 0.35
SAWAD 34,600 999,425 28.89 0.31
EASTW 2,800 6,864 2.45 0.28
AMZN80 50,000 101,000 2.02 0.17
STA 3,100 37,510 12.10 0.14
MOSHI 400 13,700 34.25 013
BEAUTY 9,000 4,680 0.52 0.10
THG 2,100 16,905 8.05 0.08
SPRC 23,800 118,048 4.96 0.06
TSLA8O 482 1,456 3.02 0.00

NLN: aanarannswekvUs:InAINg las InnovestX Research
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asunSBoUIgARUUDOVHUSKIS
S19VIUNSFO-UIURUUOVHUSKIS €U SUR 4 W.8. 2568
No Transaction
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nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

Jpnuku

auns
3
XR
INETREIT 1:0.4559 @Bt-
New securities
WASH (mai)

10
XD
AAPLO1Bt0.0012

17
XD
ANI Bt0.15
PD
DELL19 Bt0.0137
24

avms
4
XD
BAREIT BtO.2
Share listing

TRITN 180 shares

n
XD
KTB Bt0.43
KTB-P Bt0.43

18
XD
TAIWANAI13 Bt0.031446
PD
PINGANS8O Bt0.03741
25
XD
JNJO3 Bt0.017
XR
JCKH 1:55 @Bt0.13
xw
JCKH 55:20
PD
MC Bt0.41

wgAdDMYU 2568
WS
5
PD
JAPAN13 Bt0.02607899
New securities

MRDIYT (SET COM)

Share listing

SIRI 950,000 shares
12

XD

TSTE Bt0.08

PD

INETREIT Bt0.0667

19
PD
BAREIT Bt0.2

26
XD
TNH Bt0.6
Xw
VIBHA 12:1

weKaua

6
XD
PCC Bt0.08
PD
AEONTS Bt2.55
New Warrants
IROYAL-W1
IROYAL-W2

13
PD
CSCO06 Bt0.014
VCB19 Bt0.0558

20
XD
MSFTO1Bt0.0044
PD
LHSC Bt0.18

27
XR

CHO 1:100 @Bt0.25
Xw

CHO 100:33

PD
ASMLO1Bt0.0374
KTB-P Bt0.43

.2
=
[0

XD

PFIZER19 Bt0.2363

XR

MILL 5.5:1@Bt0.08

PD

TAIWANAI13 Bt0.02841591

TAIWANHD13 Bt0.23795499
14

XD

3BBIF Bt0.137224

Xw

HYDRO 3:1

HYDRO 3:1

PD

PINGANO1 Bt0.0853
2

PD

JPMUSO06 Bt0.01598

28
XD
ESTEE80O Bt0.00376
PD
TSTE Bt0.08

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

-—

KanNSWoNBoAao29 Cash Balance

annswdlu  kannswe ‘ aaia 1 s idug amu:UogUu

us:inA Va1

AE AE-F SET CB Wamsdiguvugnanuans 3 Umomoﬂuoum?haouuaowﬂohu < 03 U.n. 2568 - Listed
100% vovnuB1s:u&0 §1uSuvunsidu Us:5l auaooun 31
suAY 2567

AKS AKS-F SET CB masuAWeovdua:ay 25 d.n. 2568 - Listed
AKS AKS-F SET cs aouleyBluuaavaoiAu/Wtkdoasy drksuounmisiou lasua 18 &.n. 2568 - Listed

2 dugadun 30 Daulgu 2568
AKS AKS-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU lasud 16 &.A. 2561 - Listed

2 dugadun 30 Dauigu 2561
AMARIN AMARIN-F SET CF AMsAs:NIMSHoRUKSoKLDgYoVS B8 lliASUSOU 05 0.9. 2568 - Listed
B52 B52-F SET cB wamsdtuvunanugns 3 Uaadefiuourilkdouvovidiodu < | 03 0.A. 2568 - Listed

100% vovnuB1s:uEa0 §1uSuounsIdu Us:5l auao:)un 31
suD1AY 2567

B52 B52-F SET CB swidonmsdibumuus:51l < 100 &1uun (SET) ko < 50 03 0.A. 2568 - Listed
&uun (mai) dKSULUMSIBU UsU Fugasun 31 SuoiAul
2567
B52 B52-F SET CB aouuovwnonu < 50% yoonuis:udo dsuounsidu Us:51U 29 A.w. 2567 - Listed
Fugasun 31 5uoAu 2566
B52-W4 - SET CB wamsdudumuanugns 3 taadenusuritidouvevgdioRu < 03 0.A. 2568 - Listed

100% YoONUEIS:UAD IKSUDUMSIBU US:=510 Fugadun 31
SuAY 2567

B52-W4 - SET cB s1eldoinmsddumuus:51U < 100 &uuin (SET) k3o < 50 03 0.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
B52-W4 - SET CB douyovifdioRu < 50% yoonuBIS:IED SKSUDUMSIDU Us:HU 03 n.w. 2568 - Listed
Augodun 31 SudAU 2566
BROCK BROCK-F SET CB swidonmsdudumuus:31d < 100 &uun (SET) ko < 50 26 n.W. 2568 - Listed
Fuun (mai) SKSULUMSIBU Us:hU dugasun 31 SuoiAu
2667
BYD BYD-F SET CB douyevidoAu < 50% YovnUBIS:IED EMKSULUMISIDU 090A%L 03 n.¢9. 2568 - Listed
U dugadun 30 Dauou 2568
BYD BYD-F SET CB wamsdudumumanuans 3 daadenusurhligouvovgioRu < 05 i.A. 2568 - Listed

100% yovnuUIS:1AD FKSUDUMSIBU Us:51U Fugadun 31
SuUNAY 2567

CHARAN CHARAN-F SET CS n.a.a. uonlﬁué@nhsona\)nuun?uvumsmu dmSuvunmsiou 19 a.n. 2568 - Listed
Tasina 1dugasun 31 Guau 2568
CHARAN CHARAN-F SET [oF] Waouleyglilaavamuiiu/ITkdoasy dmsuoumsiou Tasuna 19 w.A. 2568 - Listed
13uga3un 31 SunAw 2568
CHO CHO-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

CHO CHO-F mai CB USUN/USUNgdos/novnuRaladIsKUMUINLARIKUO 03 0.A. 2568 - Listed
CHO CHO-F mai [o5] gaoultygliuaavanuiRu/Iilkdoasy drksuoumsiou Us:51U 03 0.n. 2568 - Listed
dugasun 31 suoiAu 2567
CHO CHO-F mai CB douyovtioRU < 50% voONUAS:LAD dKSULUMSIDU laswnan 17 w.A. 2567 - Listed
gugadun 31 BunAy 2567
CHO-wW4 - mai CB wamsdudumuanugns 3 UaadeusuritkdouvevrioRu < 03 0.A. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

CHO-W4 - mai CB USUN/USUNngos/novnuRaagIS:KTMUINUARAIKUQ 03 0.n. 2568 - Listed
CHO-w4 - mai [oF] waouUeydliuaavamuliRu/ Wlkdeoasu dmsuvumsivu Us:5U 03 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
CHO-w4 - mai CB douyovRioRU < 50% vovnudis:1Ed drsudumsidu lasua 1 16 A.A. 2567 - Listed
dugodun 31 DunAy 2567
CIG CIG-F mai CB douyovidoRu < 50% vovnuiis:udo dksuvumsiou Us:5U 04 1.n. 2568 - Listed
Fugodun 31 SuMAL 2567
CIG-W10 - mai CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
dugodun 31 8uxAY 2567
CIG-W9 - mai CB douvevRHoRU < 50% uevnuds:UA0 ehkSuLUMSIOU Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SucAU 2567
CITY CITY-F SET CB swwldmamsdndumuds:s1U < 100 &uuin (SET) k3o < 50 010.A. 2567 - Listed
&wuIn (mai) KSUOUMSIBU Us:510 Augadun 31 nsnmiAu
2567
CMO CMO-F mai CB wamscdiaumumIanugns 3 taadenusuritkdouvovgtioRu < 27 n.w. 2568 - Listed

100% YoONUEIS:UAD dIKSUDUMSIDU Us:$10 dugadun 31
SuoNAY 2567

CMO CMO-F mai [oF] WaouUeygliuaavanuRu/IWtkdoasu dmsuvumsibu lasua 16 w.A. 2567 - Listed
1 duga3un 31 DunAw 2567
COMAN COMAN-F mai CS n.a.q. llO\)mU§GnhSOﬂODnUllﬂTUDUﬂWSl\)U d1nSupunsIou 05 w.g. 2667 - Listed
Tasna 2 duaasun 30 Taugu 2567
COMAN-W1 - mai CS n.a.0. llO\ﬂﬁU§Gnhson0\)nullnTU\)umsmu dmSuvumsiou 110.A. 2568 - Listed
Taswa 2 Fugadui 30 Tauneu 2567
DIMET DIMET-F mai CB wWamsdiguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 28 A.W. 2568 = Listed

100% yoonuiis:1do dmwsuoumsiou Us=U auaooun 31
SUONAL 2567

DIMET DIMET-F mai [oF] WaouleydliuaavanuRu/Itkdoasu dmsuvumsiou lasua 16 w.A. 2567 - Listed
1duga3un 31 DunAw 2567
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addtaouls aaakuing

wannswd ‘ aal Us:zan aau:doguu

dwdn LASOVKUIY

douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 04 0.n. 2567 Listed
Jugadun 31 SuxAu 2566
EFORL EFORL-F mai CB douyovRaoRU < 50% yovnudis:1A0 dwSuoumsiou lasuna 17 w.g. 2564 - Listed
3 Fugaduit 30 Augnsu 2564
EMC EMC-F SET CB wamsdudumuyianugns 3 UdadedusurilkdouvovidioRu < 28 A.w. 2568 - Listed

100% YovNUEIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

EMC EMC-F SET CB douyovidioRu < 50% vovnUS:LIED dkSudUMSIDU asinE 1 18 w.A. 2565 - Listed
augadun 31 Ay 2565
EMC-W7 - SET CB wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

EMC-W7 - SET CB douyovRioRU < 50% vovnuiis:uao diksSuvumsiou lasuna 1 27 U.¢. 2567 - Listed
Fugasun 31 Buinu 2565
EVER EVER-F SET CB douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna 15 &.n. 2568 - Listed
2 dugasun 30 Daulsu 2568
EVER EVER-F SET CB wWamsduduviunanugns 3 daadofusurilidouvoviiioRu < 05 i.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

GEL GEL-F SET CB douyovtioRu < 50% uooNUAS:UED dKSULUMSIDU (asd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568
GEL GEL-F SET CB wWamsdguounanugns 3 vaadefusurilidouvovdiioRu < 05 0.A. 2568 - Listed

100% YoPNUEIS:IIAD EIKSUDUMSIBU US:5T0 Augadun 31
SuAY 2567
GENCO GENCO-F SET CB wamsdiguvmuanuans 3 UaadefiusurihlkdouvevriioRu < 27 A.wW. 2568 - Listed
100% UovNUIS:ILAD EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567
GJS GJS-F SET CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 03 0.n. 2568 - Listed
100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567

GRAND GRAND-F SET CB douyovitioRu < 50% uooNUAS:UED dKSULUMSIDU (asnd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568

GRAND GRAND-F SET CB UsUN/UsUNngos/navnuRatas1s:kimMUINEUARAIKUQ 25 0.8). 2568 - Listed

GRAND GRAND-F SET cB wamsduaumumanugns 3 taadenusurihdouvevidioRu < | 28 n.w. 2568 - Listed

100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567
GTV GTV-F mai CB wamsdudumuwanugns 3 tdadedusurilkdouvovitioRu < 06 0.n. 2568 - Listed
100% YooNUFIS:UEAD EIKSUDUMSIBU Us:570 Fugadun 31
SuoAY 2567

GTV GTV-F mai CB douyovidoRu < 50% vovnuiis:udo dmsudunsiou lasua 15 &.h. 2567 - Listed
2 dugadun 30 Dauigu 2567
HEALTH HEALTH-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dUgasun 31
SuUNAY 2567
HYDRO HYDRO-F mai CB wamsdudumunanugns 3 daadenusurhligouvevgidoRu < 04 1.n. 2568 - Listed
100% yovNUEIS:UED SIKSUDUMSIBU US:510 Fugadun 31
SuOAU 2567

HYDRO HYDRO-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 010.n. 2562 - Listed
augasun 31 5umAu 2561
HYDRO-W2 - mai CB wamsdigumuanuans 3 taadonusurihlkdouveviiioRu < | 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuUAW 2567

HYDRO-W2 - mai CB douyoviiioRu < 50% YovnuUEIS:UED S KSUOUMSIDU Us:1U 20 A.W. 2567 - Listed
daugadun 31 sumau 2561
ITD ITD-F SET CB wamsdudumuanugns 3 UaadeusuritkdouvevdioRu < 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

ITD ITD-F SET [o] faouleydluuaavamuiRu/lkdoasu dmsudunsiou Us:5U 01 1.8, 2567 - Listed
Augadun 31 SucnAy 2566
JCKH JCKH-F mai CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 05 0.n. 2568 - Listed

100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuoAY 2567

JCKH JCKH-F mai CB UsUN/UsUNngos/navnurRatas1s:kimMunaUARAIKUQ 18 W.9. 2567 - Listed

JCKH JCKH-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 03 [.A. 2565 - Listed
augasun 31 sunau 2564

KC KC-F SET CB wamsdudumunanugns 3 daadenusurhligouveovgidoRu < 04 1.n. 2568 - Listed

100% yovnuBIS:1A2 drSudUMSIOU Us:ohU augadun 31
SuAU 2567

KC KC-F SET cB s1wldonmsdudumuds:1 < 100 &uuin (SET) Ko < 50 04 §.n. 2568 - Listed
uuin (mai) dwrsSuvumsiou Us=5U dugadun 31 suoAu
2567
KC KC-F SET CB UsUN/UsUngos/navnuRatias1s:kimMuInaUARAIKUQ 26 0.A. 2567 - Listed
KC KC-F SET CB douyovitioRu < 50% voonuUS:LLED dKSudUMSIDU [asing 1 19 w.A. 2565 - Listed
dugadun 31 JunAy 2565
KGEN KGEN-F mai CB wamsdudumumanuans 3 daadenusurhligouvevdioRu < 03 0.A. 2568 - Listed

100% yovnuUBIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuUAY 2567
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KGEN-W2

wannswd ‘ aal

10

Uszan
LASOVKLIY
CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uooNUB1S:UED d1nSudunisidu Us:5U dugadun 31
SUOAL 2567

03 0.A. 2568

amuzdoguu

Listed

MADAME

MADAME-F

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvovrtioRu <
100% YovNUBIS=LED dKSUdUNISIBU Us:ohU dugadun 31
SuAY 2567

04 1.n. 2568

Listed

MADAME

MADAME-F

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

05 0.A. 2567

Listed

MADAME-
W6

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

09 0.0. 2568

Listed

MADAME-
W6

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvevrioRu <
100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567

09 J.0. 2568

Listed

META

META-F

mai

CB

wamsdiauviunnanuand 3 taaderiupurilhdouvovgiioRu <
100% yoonu1s:1do drsuduMSIdU Us:hU augadun 31
SuAU 2567

03 0.n. 2568

Listed

MILL

MILL-F

SET

CB

HOUUO\)NGOHU <50% uovnums 1o dkSuoumsiou Us:51U
auaooun 31 5uA 2567

02 w.9. 2568

Listed

MILL

MILL-F

SET

CB

USUN/USUNgos/novnuRatadIS:hlMUINUARA KU

16 &.n. 2667

Listed

MILL

MILL-F

SET

(o]

daeudeydliuaavaouiEu/Iitkdeasy dksuoumsiou lasuna
1dugadun 31 JuAu 2567

17 w.A. 2567

Listed

MVP

MVP-F

CB

douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna
2 dugadun 30 Dauigu 2568

18 d.A. 2568

Listed

NATION

NATION-F

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.A. 2561

Listed

NATION-W4

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.n. 2566

Listed

NCL

NCL-F

mai

CB

USUN/USUNngos/nevnuRatagIS:RtMUINARA KU

15 a.n. 2568

Listed

NCL

NCL-F

CB

HOUUO\)NGOHU <50% UO\)nUlﬂS 1o dhksuoumsiou lasuna 1
auaooun 31 50uiAy 2568

16 W.n. 2568

Listed

NCL

NCL-F

CB

wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu <
100% yovnuBIs:1A2 drkSudUMSIOU Us:hU augadun 31
SuUNAY 2567

03 0.A. 2568

Listed

NEP

NEP-F

SET

CB

swidonmsdibumuus:31l < 100 &wuun (SET) ko < 50
Auun (mai) dwSuouMSIOU Us:5U duaadufi 31 SudnAu
2567

04 1.n. 2568

Listed

NEP

NEP-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2561

14 a.n. 2561

Listed

NEWS

NEWS-F

CB

douvoviioRu < 50% yovnuiis:udo dwmsuounsiou lasuna
2 duaadun 30 Dauigu 2561

15 a.n. 2561

Listed

NRF

NRF-F

SET

CS

.8.0. IFLIRUSTNKEONDVNULATYLUMSIDU dKSUDUANSIDU
lasuia 3 dugadun 30 Augnsu 2567

23 8.A. 2567

Listed

NRF-W2

SET

CS

.8.0. IFLIRUSTNKEONDVNULATYLUMSIDU dKSUDUANSIDU
lasuia 3 dugadun 30 Augnsu 2567

17 0.n. 2568

Listed

PEER

PEER-F

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:IAD drkSuvuMSIOU Us:hU augadun 31
SuUNAY 2567

04 1.n. 2568

Listed

PEER-W2

CB

wWamsduguouanugns 3 vaadeonusurilidouvoviiioRu <
100% voonuB1S:1Ad drkSuduMSIdU Us:9hU dugadun 31
SuOAU 2567

04 1.n. 2568

Listed

PERM

PERM-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2568

18 a.n. 2568

Listed

PERM

PERM-F

SET

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

03 0.A. 2568

Listed

PICO

PICO-F

mai

CF

AMSAS:DIUMSHORUKSOKUDIYOVS 1808 TASUAOU

02 W.9. 2568

Listed

PLANET

PLANET-F

CB

wWamsduguouanugns 3 vaadenuourilidouvoviiioRu <
100% yoonuUBIS:1AD dKSudUMSIDU Us:9hU dugadun 31
SuMAU 2567

05 0.A. 2568

Listed

PLANET-W2

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

19 U.n. 2568

Listed

PLANET-W3

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:1AD dKSuvuMSIOU Us:ht augadun 31
SuUNAY 2567

15 n.0. 2568

Listed

PPPM

PPPM-F

SET

CB

wWamsduduouanugns 3 vaadenuourilidouvoviiioRu <
100% voonui1s:1d0 drSuduMSIdU Us:ohU augadun 31
SuMAY 2567

05 0.A. 2568

Listed

PPPM-W6

SET

CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uooNnuUB1S:UED d1vsudunisidu Us:5U dugadun 31
SUONAL 2567

05 0.A. 2568

Listed

PRECHA

PRECHA-F

SET

CB

swldonmsdiduvmuds:51d < 100 auuin (SET) K80 < 50
Fuuin (mai) dSuvUANSIBU UsU auaooun 318udAy
2567

03 U.n. 2568

Listed

QTCG

QTCG-F

CB

GZ)UUO\)NHOHU <50% ua\)nums 1o dksuoumsiou Us:51U
HUHOOUH 315unAu 2567

05 0.n. 2568

Listed

RML

RML-F

SET

CB

Wamsauguviuianugns 3 Uoooaﬂuounﬂhaauua\)wnohu <
100% vovnuB1s:Ed0 d1SuvuMsIdu Us:5U auaooun 31
sudAY 2567

03 U.n. 2568

Listed
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wannswd | aan Us:an idug amu:Uaguu
vd1o LASOVKUIY
usun/us¥ndog/novnuradass:kumuneurnmIKuQ 19 w.n. 2568 Listed
RS-W5 - SET cB USUN/USBNdas/navnurAaiagIsKiinWIAEUARRIKUO 19 w.A. 2568 - Listed
SAM SAM-F SET CcS n.8.0. USVIRUSUNKSoNaYNUSQTAD Special Audit 26 A.W. 2568 - Listed
SCl SCI-F SET CB wamsdnaumuanugns 3 taadenusuritidouvevgdioRu < 27 A.wW. 2568 - Listed

100% YoONUEIS:UAD AKSUDUMSIBU US:510 Fugadun 31
SuAY 2567

SDC SDC-F SET CB aouuaowaahu < 50% yovnuBIs:uAd SwSuduMSIBU Us:51U 27 A.w. 2566 - Listed
Fugodun 31 SudiAW 2565

SGP SGP-F SET CF AMsAs:NIMSHoRUKSoKLDgUoS B8 lliASUSOU 05 0.9. 2568 - Listed

STELLA STELLA-F SET CB wWamsduduviumanugns 3 daadofuourilidouvoviiioRu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567
STELLA-W6 - SET CB wamsdugumunanugns 3 daadenusurhligouvevgidoRu < 03 0.A. 2568 - Listed
100% yovNUBIS:UED EIKSUDUMSIBU Us:51U Fugadur 31
SuAY 2567
STOWER STOWER-F mai CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 04 1.n. 2568 - Listed
100% YoLNUBTIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

STOWER STOWER-F mai CB douvovriioRu < 50% voonuis:IAd EKSuLUMSIDU Us:51U 05 0.A. 2563 - Listed
dugadun 315uoiAU 2562
TFI TFI-F SET cB wamsdiauviunnanuand 3 taadosiusurihlRdouvovgdioRu < | 26 n.w. 2568 - Listed

100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567
TFI-W1 - SET CB wamsdiaumuanugns 3 daadenusurithdouvevidiolu < | 26 n.w. 2568 - Listed
100% yooNUBIS:1ED &KSUOUNISIOU Us:5U auaooun 31
SuAU 2567
TL TL-F SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 05 0.A. 2568 - Listed
100% ooNUEIS:1IED dIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

TL TL-F SET CB swIdmnAMsANTuvmuUs:51U < 100 &uuin (SET) K30 < 50 05 U.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
TL TL-F SET [oF} n.a.0. uoﬂﬁuésnhsona\)nuunTU\)umsmu dmuSuounsiou 14 u.A. 2568 - Listed
Us:$0 dugasun 31 SumAu 2566
L TL-F SET [oF} n.a.0. umﬂﬁu§Gnhsano\)nuuniuoumsl\)u dnsuounsiou 14 1u.n. 2568 - Listed
Taswna 3 dugadui 30 Augou 2567
TL TL-F SET CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 28 n.w. 2567 - Listed
Fugasun 315uoAU 2566
TNDT TNDT-F mai CB aouua\)wﬂahu < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SuoAU 2567
TNDT TNDT-F mai CB wWamsduguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 04 1.n. 2568 - Listed

100% wovnuB1s:1E d1SuduNISIBU Us:51U auaooun 31
SUONAL 2567
TRC TRC-F SET CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 03 0.A. 2568 - Listed
100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuUAY 2567

TRC TRC-F SET CB douyevldioAu < 50% yovnuiis:IEd drsuoumsiou lasuna 17 w.g. 2563 - Listed
3 dugasdun 30 AUENeU 2563
TRITN TRITN-F SET CB wamsduduviumanugns 3 daadofiupurilidouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU dUgasun 31
SuAU 2567

TSI TSI-F SET CB douyovRdoRU < 50% vovnudis:1d0 dwsSuoumsiou lasuna 18 d.A. 2563 - Listed
2 dugasun 30 DauIsu 2563
TSR TSR-F SET CB douyovRioRU < 50% yovnudis:1d0 dwSuoumsiou lasuna 18 w.g. 2567 - Listed
3 Fugadui 30 Augngu 2567
TSR TSR-F SET [o] faouleygliuaavanuRu/IWlkdoasu dmsuvumsiou lasuna 17 w.A. 2567 - Listed
1 dugasun 31 GunAw 2567
TSR-W2 - SET CB douuovRdoRU < 50% voonud1s:uA0 dKSubuMSIBU lasua 18 w.g. 2567 - Listed
3 dugadun 30 Augngu 2567
TSR-W2 - SET [o5] gaoudtydljuaavaouiitu/Lilkdoasy drksuoumsiou lasna 17 w.A. 2567 - Listed
14Ugadun 31 DuAu 2567
TTCL TTCL-F SET CB USUN/USUngdoy/novnuRaliadIsKiMUINLARTIKUO 28 a.A. 2568 - Listed
UMs UMS-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

VS VS-F mai CB douyovdoRu < 50% yovnuAs:LIED KSuduMsIU [asna 1 | 15 w.A. 2568 - Listed
Fugodun 31 DunAw 2568
VS VS-F mai CB s1wldonAmsduduviuls:91U < 100 &uuin (SET) k8o < 50 25 n.w. 2568 - Listed
Fuuin (mai) 2KSUDUMSIBU Us:sU FUga3uR 31 8UAL
2667
WAVE WAVE-F SET CB douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 26 U.A. 2568 - Listed
Fugasun 31 SucAU 2567
WAVE WAVE-F SET CB wWamsduduvunanugns 3 daadeonuouriliidouvoviiioRu < 26 0.A. 2568 - Listed

100% YovNUEIS:IIAD AIKSUDUMSIBU US:510 Augasun 31
SuMAY 2567

WAVE WAVE-F SET cs HaeuleydliuaavaoIuiEl/Iitkdeasy dwsubumsiou Us:5u 26 0.A. 2568 - Listed
dugadun 31 SusAu 2567
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KannSwatu Kannswd | aaa [i] amu:zUoguu
us:tnA i LASOVKLNY
WAVE-W4 douyovriioRu < 50% vovnuiis:idd dksuoumsibu Us:l 26 U.A. 2568 Listed
Fugadun 31 SunAY 2567
WAVE-W4 - SET CB wamsdudumunanuans 3 daadenusurhligouvevgioRu < 26 0.A. 2568 - Listed
100% yovnuUEIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuAY 2567

WAVE-W4 - SET [oF] waouUeydlduaavamuliRu/ Wlkdeoasu dmsuvumsiou Us:hU 26 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
WSOL WSOL-F SET CB douyovRiioRu < 50% vovnudis:udo dksuoumsiou lasna1 | 20 w.A. 2568 - Listed
Fugasun 31 Buinu 2568
WSOL WSOL-F SET CB UsUN/UsUNngos/navnuRatass:kiMUINEUARAIKUQ 18 w.g). 2567 - Listed
XBIO XBIO-F SET cB wamsdigumunanuans 3 taadofusurilkdouveviioku < | 04 0.n. 2568 - Listed

100% ooNUEIS:1IED dIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO XBIO-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU [asud 16 W.g. 2565 - Listed
3 dugadun 30 fiugngu 2565
XBIO-W6 - SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 04 1.n. 2568 - Listed

100% UovNUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO-W6 - SET CB douyovlffioAu < 50% yovnuBIs:IEd SIKSUOUMISIDU lasuia 02 n.w. 2567 - Listed
3 dugadun 30 Augngu 2565
XBIO-W7 - SET cB wamsdiauviunanuand 3 taadosiusurilRdouvoviiioRu < | 04 0.n. 2568 - Listed

100% YoLNUEIS:UED EIKSUDUMSIDU Us:570 Augadun 31
SuAU 2567

XBIO-W7 - SET CB douyovidoRU < 50% vovnuiis:ud0 dsSuoumsidu lasuna 09 u.n. 2568 - Listed
3 dugasun 30 AuENDU 2565
YGG YGG-F mai CB douyovRdoRU < 50% yovnuBis:IEd SrSudUMSIBU Us:$1U 27 n.w. 2568 - Listed
dugosun 318unAy 2567
ZAA ZAA-F SET CB douyoviiioRu < 50% YovNUEISIED SIKSUOUMISIDU Us:51U 24 A.w. 2568 - Listed

Fug0dun 31 SumAu 2567

AUY: aanaKannSwe
KINEWKQ: LNSOVKLNE CB, CS, CF ua: CC TwauvAuldavucsun 25 DuiAu 2567
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Joavouans:

Joyalusrgvmudibudeyanimsidamedeansisaus Fotnavnuanunsaigndvidlasnosll uaziludoyanidesihe:dediold udnvd usinkannsws suluoar
©ng $1Aa (“Usun”) Tldgudukdasusevivanugndov KSeauysaivavdayadvnaiolidesvia AcAaRUAUSINgagTus1svutiduWepmMstiaualuyuue
yovUSUN LazluAcUAQIEU fu SuRRUSINgTUSIBUINGU Foanodgundavidmeravsudonano lagusinlusubudovudvlransiseusu K§  olinavnuNsIu
swoudsarhduems uwsdoyalkuritinavnuiritiu usintusuiassudemsihdeyakdencuAaEulas WIS nnnsed dodudnavnudvaostdqawiolums
Worseundaaulorieunsavnu ueno1nd USYN a:/kde uSUNnlunSauevUSUNaRTdoUIRgoTavKEanaUs:luulaq AUUSENTaY AgnaahodvlusievudRla

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu
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@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansadudus:neudeyata:anuiikudus soudvdmsauaauvevaulumsdaauloavnu doyalulonansadudsarhdumnukavdoyan INVX 1S
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addtaouls aaakuing

CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCQ, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRQO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPQIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BES8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUNISKSORUSKSUOVUSUNAGNaAUASAIAUQUAADNS WU NMSAs:MAAIRBIAUKAANSWE MsNo5a AoSSUBU 10UdU Fomslddoya COR AJSAS:KINTDIOADNAD
Us:noudog

Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, IMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT,
APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB,
GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE,
KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS,
MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MORE, MOTHER, MPJ, MRDIYT, MTW,
MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS,
ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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