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mistdasuaiasviulky JOLTs luAulrinaisaoonid 1:320 Us:Ao0
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solusn Asauavagn 1305-1300 Ndovukaaa1nd dou
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Us:lGudney

o AUs:su ASU. IAsughoaulakanmslasonsuAluleykkiiEe
ruMsdoniisigdosriumsdado AMC souAu sun. uazaaiu
mstou lago:isoUsulasvadiokilikAvankisiodosnikiide
dogaams:uazisvuakl o:thiauadenus:yu Asy. TUSUR 11
w.g. KuRldus:losimasidu KTC MTC ua: BAM

o Awy. Duakusoukanmsidovdu “Tsarswisususu” Fodudou
wivvovuleulre Quick Big Win yusua:liiAu 10MW sou
1,500MW Tago:sudalwwhuuu FiT WiAu 2.25 uIn/kuoy s:8:
deyey1 25 U laeans REC/Carbon Credit 1lJuvovmMASy

e Usu. nSUlwe31BU Al Jugo “Blackwell” uov Nvidia 0:llido
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donlhavnuus=1duak

¥ovduuev SET 9:lndaulkolunsou aaradamumssigviunals:noums 3Q68 na
gnsavnuuu=unlk “Selective Buy” u 2 sukanua: 4 3uinsadonbdodguonlawlzao

avd
1.

KU Earnings Playdvaiawanisdiliuviu 3Q68 o:gvotaulad
AY QoQ la: YoY uaztsiuuzutn Outperform 91A1UoldussAddLa:sIAIRULID
U Upside {dun ADVANC BCP LHSC OR PTT TRUE

voulAUs:InABUUONEKSZY SOUTVIU Ldo1DauaIaTkdasU 2. KuRmalaus:Tesuioniingsnonsaoniioviav lagisiAna nuv. o:imsusuaa

Scaled-down Version 1INU &:OULOMYAISASUALMSEDOON aontbouleunglisn 1 asvludou s.A. ua:UKk 2 ASHIUEOY THE9 oA Kuho:

inAlulagdnu Al Atdupoa MsUs:mAtIAQTUKED Nvidia douau Jdunumsiduanav ws1-ims:kiiaudviioasiaonibyaosdogy wu:zth CENTEL

8U Blackwell 13 Samsung Electronics . GPSC TRUE ta:Rufo:ddununisditdunisaa kdo mavdogusinadiu AP
* Bharat Petroleum gnauuiiusalkejuovduideldavde MTC TIDLOR sounvAgu REITs W=t DIF FTREIT LHHOTEL

thuuduo1n UAE 9huou 2 & uuisisalazimkuadousulutdou T . .

SaluboldumoEonnaunuithusaBeasfioulsonausuEo G 3. Trading Idea: Unavnunsunowldgvidua:dovnisiivails wu:u 1) AUN

Wdoonukavduuindu rmlkdnisugvdvaunmulua:duaon
NAVLA:SIMEURNOU LU PRM 1E80AUEURNIU

o PMI mAnswaadulae RatingDog lu 0.A. 2568 aaavgs:au
50.6 o ndourounrs:augogaluseu 6 doun 51.2 ta:chndn
Aoaiamald nadudinwanssnudonUdLIASIaAdIUNISA
StHOOUSEINASIKILBULEaKSTY ARaduludoudonaid

wuoldiuo=Us=n1ArNaUs:nounl1s 3Q68 oonurdndlaalanla tu:ul BCPG
GFPT CPALL BGRIM 2) Kunldus:Tgsuoinnsudua:aduiRvussadoanaoniv
msATovduld uusth IVL PTTGC SCC SCGP 3) Ruimaldus:lguioinsgisy
90NU10SAISASIAULASYZIADAID LUzl ﬂa'un'o\)lﬁ'ao (CENTEL ERW) 910
u1asNIstNeodiAU, nduiwuuud (BAM MTC) 91nuiasnisuAki 4) AunAald
o1uavdoinaoaaissoum (LINUGLA) Luzth ngulsoiwwh (BGRIM GPSC)

Daily Top Picks

ADVANC: Uodgns:dus:g:auoinuualiudils 3Q68 ndlonraiaula
wIvunsv +31.9%YoY 91ns19(d Mobile A1ala +4.8%YoY (EPL Bundling) lla:
Fixed Broadband +7.6%YoY sougivdunuaadindeyeyraudniuds:=uieu 300
au. Usziousimdhkugs:g:au 307 uin

nagnsn1savnu

dovduuev SET o:undvdolsdioglunseu 1280-1345 9a Uodslu
Js:zinAdamumstinggQmaus:niAvy 3Q68 uov Ud. Nau Real
Sector kavLURUSUNIASEOUTKEYOONINTNIINAIAMA LLa:ANSODN
L1OSASAS:AUIASUFADIWULAUUDOLSIUIA 01 NASMISEOUIKED
anklistwdos lago:SuBonln dkanUs:Auta:mogis:IiiAu 1 uau
uindos1e  veusAitdudlolng a.A. 2568  Aladaaudoogvlios
0.5%YoY (910 N.8. A -0.7%YoY) Usdumeauonidovd@iamu 1aun 1)
A21AUIASUTADEKSTY 1BU MSDIOVIU Asl PMI MANIsKaQLa:NIA
USMIS a:qamsAN a.A. 2568 KINeaNULE aanao:TRikINIWao:
UsSuaaaenidoavdeolu s.A. T 2) MsUs:su BoE MadudAvaontle
ulgung La: 3) LU 3Q68 Yov UD. UNalkajuovaksyd AMAd:GNI
aarama dodunagnsaonudvuu=thli “Selective Buy”

InnovestX Research

CENTEL: JUo99ns:dus:8:dun1nuiasmsns:aunovifgovovsguia s1A1ku
goudoavaosunvAurads:nounsnriugaaigaudolu 2Q68 tazAills 3Q68
AOWUAD +15%QoQ ta:Wudodollovdv 1Q69 dnlsvusuadwanidag High
Season Valuation go{lillwo PER A -1SD (UhKkuegs:ea:dun 33.50 uln
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uUN31AS1KOUl dstiaarakannswgvoving

MTC (High conviction) - w832 3Q68: 1Gulaavhaalungu 9. Wam
oghodoltion L,
GGG - 3Q68: YIANUANBIRLEL QoQ SET 1,308.86 (0.64) (0.05)  29,741.46
TIDLOR - UsuaaAuu:thiws1: valuation Ttiauto SETS0 851.22 0.71) (0.08) 2225144
TU - 3Q68: fistfulumuma SET100 1,825.19 (1.26) (0.07)  25,237.38

Stock Note — SNNP SSET 575.17 (4.10) (0.71) 601.63
SETHD 625.71 (5.21) (0.83) 16,307.31
SETCLMV  1,170.07 0.30 0.03 10,618.01

SETESG 798.66 (2.48) (0.31) 23,295.54
LA=UDLASUTND SETWB 572.99 (2.84) (0.49) 5,096.17

mai 225.93 (0.76) (0.34) 1,186.24

3w Economic release: CN - Qud RatlngDog PMI mAMSWaa a.A.
TH - ouumwuujouunmssno Q.A. = . 2
EU - Gt HCOB Manufacturing PMI a.A. (Golaugarg) asumsgo-vnngugnmunaunavnu

US - aul S&P Global Manufacturing PMI a.A. (Qolaugame), ISM
Manufacturing a.A., MSBogmAnoasv n.g.

4w.g9. Economic release: JP - Qul S&P Global Manufacturing PMI .A. (3uun)
(Aolaugame)

US - qamsAn n.9., dlkLvvIus® JOLTS n.9., AMdodoaumaonu SRS

n.9. (A0lavgamy) _ _ qn§ 649 649 649 (99,976)
5w.89. Economic release: CN - QuU RatingDog PMI Composite Q1.A., QsU

EU - QuU HCOB Services lla: Composite PMI .A. (Qolavganmg),

Ausls1MWaa (PPI) n.e. (1,923) (1,923) (1,923) (20,950)

US - sl MBA Mortgage Applications 31 0.A., ASY1VVIUMALOABU o
ADP a.A., Qul S&P Global Services lla: Composite PMI a.A. (Ao1au dadou (%) 11.21 11.21 11.21 10.10

damay), ISM Services Q.A. Ufyuua

Event: UssmAKULT-00nast MSCI srglasnasouldouw.e.

6wW.g. Economic release: JP - QiU S&P Global Services lla: Composite PMI (173) (173) (173) (13,686)
a.n. (dolaygama) dadou (%) 5.54 5.54 5.54 6.05
EU - goamuan n.g.
US - uasuadatnisdivvmusigadalik, aumavAavmaw n.g. (Golau
aame)

7w.8.  Economic release: CN - nu&1sovs:k310Us:INA O.A., NSdvoon, MS 4qne = [ A G Bl
i, gamsm a.n. dadou (%) 27.28 27.28 27.28 30.65

TH - OUUHOWUlUOUUNUSTﬂﬂ Q.A.
US - MsSOVIUUDANALALAS, 9OSIASIOVU, OC’ISWfﬂSU\)WUTUlOU
oal a.n., HO'IUIUOUUNUSIﬂﬂUH']OnEJ']aEJUUllﬂU W.g. (lUO\)(’IU)

MMsBo-unggnsugnmunaugavnuyaw S50 futures

mMstndoulkovov SET Index
(deyeyn) 3w.u.

2,000 (pts) PE Band aAvsa (10,896) (10,896) (10,896) 76,947
800 o0x amu 1,920 1,920 1,920 5,578
500 18.4x s19goy 8,976 8,976 8,976 (82,525)
' 16.8x
1400 15.2 ASBounguovavsIdluaarawusuas
1,200 13.6x
1,000
2,191 2,191 2,191 868,039

800 T T T T T T 1 T T T T T T T T T T T T

X PP22I23255IJIRAIIITILLNY (dptd] 4,0M 4,0M 4,0M 757,838

£ 5558385859555 5883§ _

S S z<0n0 £S5 8=0=2 Iz LA ans (1,820) (1,820) (1,820) 110,201

innGvest™

usUNKaANSwelungu SCBX



nAagnsmsavnuUs=91du

addtaouls aarakuing

UN3LAS1:KOUl

symaudodewugiu 49 uin

High Conviction
w539 3Q68: 1aulagviaalunduoshvdoition

1SIWoV31 MTC Toduns:dusimRuadvi: 1) milsoxdulaavigalu
ngululasiwuuugdogivdottiovlu 2H68 ua:U 2569 2) 1dsu
Us:Tgslioanmsusuaadasiaonifoulouisavdnlu 4Q68 3) ms
aulavovauidoudvunsvigaogivdalion 4) punwaunswe
nsvad uazl upside 910 credit cost la: 5) Ku laggard play v
valuation gniiga lagdoureR PEG dindt 1 i1 1srgvavidon MTC
(Oukuiduvevndululasiwuuudg lagususiArutkuewudubu
49 uIn

w39 3Q68: firlsiaulagoigalundululasiwuuudg 1s1A1051
filsan3 3Q68 uov MTC 9:0gA 1.73 Wuau. WuTU 5% QoQ ua:
16% YoY 1aulagvigatungululasiwuuud Us:u1eun1suovisidon
ﬂu 1) Fuldontduladdeattion (+3% QoQ, +13% YoY) 2) NIM fi
WwWudu 27 bps QoQ (muouomwuuu uas munum\)msl\)um
90gvga) taaav 23 bps YoY 3) credit cost mwuuu 15 bps QoQ
(91nn1sdvd1s0v management overlay IWUIGU WTAIAITW
FuNSwEnsvao) Ldaaav 49 bps YoY ua: 4) mTuowTums
GUTULIURLALTU 4% QoQ Ua: 12% YoY 1nmslaaivitwu 176
awn u 3Q68 (1ngufiu 130 aun Tu 2Q68) d1Kksu 4Q68 1S1AaN
flsan3o:Wudu QoQ ua: Yoy agvdaitiov lagldusvkyuoin
auidoniauladdetdiov winas credit cost o:1WLTU QoQ tWe
a:AoumozlAsugRoUKMARSaULLAY Lamdsglunisdiduiu
Aldulalusasisandoav QoQ suldunau1vINAISE:adNISUEN
an

fmisansiavlaudvunsvigaonauidoniaulaaoiaalul 2569
111031 MTC o:s19vurisansiaulagongalungululasiwuuud
Ai 15% Tud 2569 lagldusoryuoinaudeniaula 11% NIM Auenedo
8 bps 91ndUNUNIVAISIDURAQaY 1a: credit cost TUS:AUNSLAD
1511031 MTC o:goavimsiaulavevaudeudounsoigalungulu
lasiwuuug IoUidsuUooahuummnsouwmmnmgﬁ'aoﬁ 8,609
a1 MTC 20URUBzaoMsygnganudoudt 2569 Fudull Foo:rh
WAaEoglumsdidumuidulaiusasisaadoan

MTC (OUTPERFORM)

misusuaadasiaoniioulouisavdnilutodens=dusinRu
s1Aas0imsusuaasasiaonifouloungavdn 25 bps udou
§.A. la: 50 bps UU 2569 (S1AMANAGUNUNILAISIBUYOY MTC o:
roagvgalu 3Q68 Nsvaslu 4Q68 lazisuanaviul 2569 (s
mMaddunumomsidufiaaavo=gowarihlik NIM ugnado 8 bps lu
U 2569

Bouen PEG difga lunguusunius:noussaolulasiwuuug 3
duduusn MTC Bowngf PEG U 2569 chigan 0.75 h Tagldsu
Arsatuayuoinmiisitaulagofgalungu MTC (Juusyni
Us:noussanulatwWuuudwgousunidgomeldnmsdiAs1:kuov
(sWRdouen PEG dind1 11m

AvALU:t OUTPERFORM lagususianihkungiwudu 1o
Auuzth OUTPERFORM dksu MTC Tagususimihkneawudu
t0u 49 uan ( PBV 2.05 tn1 k8o PE13.5 (N1 d1kSul 2569)
wiovonissuguAtgus:iuyaAndudud 2569 lagldsums
aluayuoinmilsgnsiAiadio:duladdettionlu 2H68 uazl
2569 lla: valuation AUaUTR PEG 0.75 M

Uodu1dsv 1) A0 WEg0duAUMWAUNSWEINMDIASUZAD
$:a9dA:AIIFELNAVASIIAISAT 2) ADUIEEVA WU credit
cost MNsIAMsalodovAanay 3) MSUYLIURGOTUOINSUIAS 4)
ADWIEYVAEIUNAKUIY LAz 5) ADIWIEEY ESC 91nn1sTRUSAS
anMmoghvldusssu (market conduct)

Aadu dogwus, CFA
Un31AS1:AMSavNUTTIWUgIUAUKENNSWE
0-2793-9010
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Company Update

Usuaamuu=unuwsa: valuation luuihaulo
IssSuAL:LtndIKSU TIDLOR anavo1n OUTPERFORM 10u NEUTRAL
iiovo1nUoqUu TIDLOR Fouru valuation lithaulon PEG U 2569 i
1.4 i1 KAL2INSIAIKUUSUAITUDINED 25% YTD uazA1adiflso:
waulaludasiszaadoavi 8% ul 2569 og1vlsAnu 1sUSUSIAT
Whkuewuduoia 21 vn Wu 22 vin WevaAsWSUPUATEUS:TU
yaAubuzul 2569 1s1Mad1ls ans 3Q68 uov TIDLOR o:aglus:du
Nsvo QoQ (IWLTU YoY) fouiio:anav QoQ lu 4Q68

ws3owaus:=nouMms: nsudad QoQ Tu 3Q68 udaaav QoQ lu 4Q68
1swmoowmfsans 3Q68 vov TIDLOR 2:1WuTU 1% QoQ ua: 34% YoY
U19gh 1.32 Wuau. IoaYosuUooamuumﬂmsmomsmow 1) Fudoo:
@ula 2% QoQ ua: 5% YoY 2) NIMo:twudu 25 bps QoQ (5as1
wamouunumﬂmsihauluoouumnmuououmwuuuua dununmvAs
(SuRanav) udacav 6 bps YoY 3) credit cost ouwWudu 5 bps QoQ ud
aqav 125 bps YoY 4) stwldAuieninds:Aungo:oglus:dunsoda QoQ
WGWU3U 11% YoY ua: 5) Aldorelumsdiiuviuowudu 3% QoQ ua:
5% YoY 151A10317(sgns 4Q68 9:a0av QoQ (ECL ua:mgonelunis
duguvugvdu) udwudu Yoy (NIl godu)

AIMWIUNSWENSVAD udiinowidsvi credit cost 9:1WUTU 151
Uov3 credit cost Als1AIaNSAITFUT 2569 (NSYADA 2.85%) HADIY
FovRo:wudu wWovoaisimasilasonis “Acud 1s1808” RAUaaavTu
1doun.g. omm?mswmsaaumuoao\)fuawuwsavvuoooofo (um:ﬂutUuTU
1dAs1A19:a0av) ommsnoUmusaueaowﬂaumlwuuuomso ($1A1Q
31 credit cost 0:WLTU QoQ (Lidaaav YoY) U 4Q68 Laso:nsodaiud
2569 91NM2:IASUTROUKNMANSoULILaYIas1IANSAToaovATN1SWU
dode dogdagdouduiiosiuin:uusasudgonganus:uieu 60% La:
LTV AgoRaaluussmigusznoumissiglkejaiusie TIDLOR Svoduuoliu
Ro:ldsunans:nuuInAgaoInmMslagullavuovsiAmsagudioaon

misiGulavovaudaliitrduidu TIDLOR madinmistdulaveovaudol
2568 o:ogius:uieu 6% IMAUT 2567 usUnAmMas1Msiaulavevautio
2:1WUTU QoQ T 2HE8 9 nguchiu 1HE8 Lddveglus:auRTuurdudu
is1madimsiaulavevauidosoglus:aunvin 6% U 2568 La: 2569
Fodindisasinmsiavlaadsdot (CAGR) Wugovl 2561-2566 A 19%
agwuin ulsuieuadosauBoniguvoaduludiu LTV dowarilkoviou
Fudoanav wa:mstdavlavevaudeunduidu

TIDLOR (USuAuu:zuravidu NEUTRAL)

symMmudodewugiu 22 uin

NIM 2:1Wudu 1s1Aa519:0nsUsuansdasinenioandn 25 bps
1@ous.A. ua: 50 bps WU 2569 Folro:0ulodons:dusiniRu 1s1Aa
31dunuNLANSIBUYEY TIDLOR 9:a0avegvdattiovlu 2H68 tazl
2569 lagdununivnisisuiaaavozaowariti NIM Wudulul 2569
($1A1037 NIM 0:1WuTu 17 bps Wl 2569 kavoinaaaw 22 bps Wl
2568

Non-NII o:z1aulalus:=dudiunaiv (s1gvAVAIANISAIST non-NIl 9z
w@ulalusasiszaadoavoin 1% Wl 2567 uragh 7% U 2568 La:
6% Ul 2568 91nwans:nugu lagkdnq (fiao1nseldAuterin
Us:Aune 1s1madisigldamunekinds:Aunigo:aglus:aunsvdd QoQ
Tu 3Q68 ua:twudumunQa 4Q68

flso:1aulaludasisaadoaviull 2569 1s1A1a51A(sgnsuov
TIDLOR o:16ulalusasis-aadoavoin 18% lul 2568 Lrogh 8% Ul
2569 ovo1n credit cost p:liDUSUaavBADINNISAIANISAIT
s1Asabodova:liWudadeuanisidulaveviuldoua:sioldan
uektUsAegoavluuiduLdu

Usuduusthavidu NEUTRAL udususianihsumawudu s1Usu
Aruuziid1ksSu TIDLOR aaavo1n OUTPERFORM t¥u NEUTRAL
1iovon valuation IWuhaulon PEG U 2569 A 1.4 i1 kdoo1nsIAIAU
USuBumnudn 25% YTD wa:madidilsosdulalusasiszandoani
8% U 2569 aghvlsfcy sWsusianikumewuduon 21 uan du
22 Un (VAU PBV 1.7 1M ua: PE 12 I d1u$ul 2569) 1wovonls
UsuguAtdusziuyaAbuauy 2569

Uodgidegvnd1Any: 1) A01WIFgvduAINIWAUNSWED1AN1D:
LASUZADB:a0dIa:avASIUNNSAT 2) ADIWIEEDAU credit cost 910
s1sadioaovAanay 3) MsUYLTURZOTUDINSUIAISEIY 4) ADIU
1e‘ia\acﬁuﬂamma ua: 5) AoJIFeY ESG 21nmsthusAIsanA1og1v
Wusssu (market conduct)

Aot dagwus, CFA
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Earnings Brief
3Q68: vranuanswuiu QoQ

GGC s1gviuvianuans 385 au. lu 3Q68 kanq tnaoavianudn JV
lussfiotonmuoadiusu 257 au. ua:s1gnIswiAyoIANIsUSUAQNS
JufinyaAigdsssuvevidaufgnuiiuisiuevdiuou 231 au. s
d1duvIuUn@USUAadTU YoY ua: QoQ lagssio FAGuISduA
ufvunsviu ua:gsao ME ldUs:Toslioindisadon agvisAau
Aowauisalunmsiifiilsuovssio ME doavdoulo lasd adjusted
EBITDA margin oglus:duch vnanuans 9M68 fi 759 au. Wuduoin
415 au. lu 9M67 Tagldsuusvnaduoingsioloniuea iiovoinyan
wwuavnulu JV gsinlomusaldgndadikingouruaundd 1s15vliAad
o:imisSu§navianuiwudn ts1AvUs:ureunIsA1isl 2568 (318U
uazAvALUzth NEUTRAL wauAus1midikuign 4.2 uin

ndussiowwnaloanes (lulodisa): gUavAdounadeliion s1uldo1n
ngussAo ME USudoaaav 3% YoY uagh 2.7 wuau. evoinusuieu
AIsvIgaqa 5% o1nnisiniAsggoavAkuadadouniswauivlodisa
131 B5 (figuriu B7 Tu 3Q67 uis1A118USUTU 3% YoY arusiAmdiiu
Urdudu (CPO) naouu lai adjusted EBITDA aqav 79% YoY moan 13
au. m?nmsouaoa\)moan 0.5% ngussav ME UuRnlsadengiuou
65 au. Fogoukyul EBITDA USuZuuiogh 78 au. sas1mslérmavnis
NA0a0avuIeghs:auIieY 51% 91ANISILYVTIUEDIA:QUAVARSoULD
awggnia

naussnauw(muaanaaaa symughudvunsvgossasausuIa
msuwnaoa\) naussao FA goavudounsv loeseTawwudu 16% Yoy
U19gR 1.9 Wuau. aoToquooahuumnswmuwLaaamwuuu 38 %
munawgumu CPKO Adodo n\)uuuUsmmmsmaaoa\) 7% YoY ud
adjusted EBITDA WUTU 38% Yo Lnogil 244 au. Ua:unSBUYEIEaD
Wwuduidu 12.5% ogwlsfaru vianu adonduou 69 au. naduli
EBITDA USudidanavuiogh 175 au. aaav 9% YoY A21UG00A1S FA
ldsuwans:nuoIn sentiment E1S:30IWS1:51AT FA Wuroulia:gUmulu
oamLWUﬁuméoownTsoowuTqummeTumlﬁuméo\)wémhé\)ommqo
Fouuisy

GGC (NEUTRAL)

symaudodewugu 4.20 uin

JV lugsiiolonmuoa: doavidudogasvonaus:noums GGC $U§
gouuuvuianuoin JV lugsiotoniusadiuou 257 au. Tu 3Q68
Wudumn 134 au. u 2Q68 ndunudanduigodu ssAvteniusa
gorvilulodudAeyinaduaciuainsalunmisriidts Togdasinists
favnswaagvaveglus:audin 45-50% yaFidouvovgioRuvon
JV Gldgndadikinekuauid

waus:noumsa:Wudolu 4Q68 1S1A103 WaUs:neuNIsuew GGG

0:WudoTu 4Q68 lauTdusvkyuoIngsio FA r‘iuz’“]\)uﬂs'\)muqoma
uasldmssugwavianuoin JV Tussnmamuaalwuaﬂ §sAo ME
o100:90APS0ULS BULidoDMsIFuadoumsnaululedwatudhiu
duwariyui8o uoaoumwswmmodsumaouuommunuoonounaoa\)
Avduds1w1anugansd 9M6e8 0:avTu udisigoAvus: eunisivy 13
wuldu

AVALU=UN NEUTRAL (shAvsAtdikuieg (naivl 2569) uev GGC
137 4.20 Uan (PBV 0.5 i1 K30 -2SD uov PBV lade 5 U) luueu:A
uuoldugsivlemueagvdeuue udisimadio:iidnmssugnanianu
21 JV WUBA dolutsimasiwals:nounst 2569 o: Wannauul
filsanan 319 au. 1s1AvALIULN NEUTRAL d1k$U GGC 1tovoindv
WidUodans:aulkug uueusA valuation TWUwoR PBV (U 2569) WD
0.4 1M

Uoda1dgv: s1A1 CPO La: CPKO Anunouaodvwarhléifauianua
donuazdoudivsiawaancurianas uloureRliudusuvevsguia
(RuofudounaunAdvAuYevluledwatududisanyu1§odksu
aaraluus:inAovdvrans:nudonoudovnis ME lus:g:naiv

Gawuss sudlu
Un31AS1:AMSavNUTDTIWUZIUAUKENNSWE
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Earnings Brief

3Q68: mistwulumuma

flsund 3Q68 voAUIMUAIAN 1.2 Wuau. -19% YoY 91ngaauiglia:
sasiistuduiacaviiunaiv SG&A/goauigiaviu udnsas QoQ
1sSuUsznaumsiisuav TU aaav 7% tul 2568 a: 4% ut) 2569
Woa:Aoutthgoauiat 2568 Raaavuov TU KaAY LAQDIANAANS:NU
1Boaudindasitanlasu 1s1A1a31FsUnd 4Q68 o:anavidntios
YoY 91ngoauigianavoinnans:nuidvauoindasiuanasu ua:
SG&A/goauigvIudIndUNUAUdLAgLTU FolukndvSasiAls
Judufin3dviu (UsusimBuiwosasedunuigodu) ua:aaav QoQ
91nlod8gqn1a AoWAUKINAISKIZalAganuADUTUTdTunis
soulioAu MC (d10) 2:10uloduns:AusIAIAU 1S1AVATILUELN
OUTPERFORM laglksimtkungnant) 2569 i 15 uin 1059 PE 15
i1 (PE a3 10 U)

flsgns 3Q68 ogh 1.3 Wuau. -7% YoY ud +2% QoQ Wulumwaia
rindarlsonsasitaniasusiuou 109 au. la:uw1anuINMISAs Al
vovaunswgoon flsund 3Q68 ea'ﬁ' 1.2 Wuau. -19% YoY 91ngoque
uas omswmfsuuounaoaomunam SG&A/aoouwna\)uu einsvao
QoQ

s1wwmsiidAgylu 3Q68 yoauis aaav 1% YoY (HovoInHans:NUIEY
auoIndasIanUasun 2.8% YoY WUkndvweauieoInasdiduviu
Unaniaula 1.8% YoY FoldSuLISvKUUINESADOIKISANSIZE0a:8SAD
omIsn:lausudv veauslussivonisdasiduvidaula 6% Yoy 01n
UsuneumisureRtwuduluansgs uazglsu Ladadougoquigdudw
3WouRgodu uazseauislugsivomisnziaugudviaula 5% Yoy 910
UsunaumsuigRwudulugsinemsdasua:aumdousudvluarksgs
ogvisAay voauralussAvoinisn:lalussyaqav 4% YoY 91ns1AY
UIgRanavoINNans:NUIBLaUINSasIanUasy La:Usureumsuign
aaav 1% (goau1g OEM Waksgd anav lawoauigluaSusonnaiv
acavoingiugvlu 3Q67 GDTUhnawaoouwaumuusuo?uaTsUn
godu) Sasihisdudu aaav 50 bps Yo UogA 19% Wovornuassun
anavaingsivomisn:laulssy (usuna\ﬂuawmsaa\)mumunumu
uuuﬂuaﬁsoq na\auuTUa\)swmmsuo\)aumfon\)huo ua:dunudagdu
nu1godu) uazgsnooIMISEnsIAeY (91ugvlu 3Q67 oInfrlsoInms
naus1eA1S write-off FUAIALAGL AslhnoIugosIndagnAIRTASy
wans:nuoINAISTUNIBUTAaKSgY ua:sugnans: nuoINdasl
uanwasu) WRnAoUISIURN3OTUDINSSADOIKISNELAUELTY (ST
umngsiveIsdasuasssivusaueugifuanav) sasidoum(dong
SG&A ooaoouw quuu 30bps YoY Lnoan 13.8% 1ovornA gy
AsaalaRgolutWons: muaoouwaumuusuo?uahsoq uazglsu U
Knd1v transformation cost naoa\)laﬂuoamoqn 212 au. (-9% YoY
a: QoQ)

TU (OUTPERFORM)

symawdodewugu 15 uIn

etk Wl 2568 TU ldsuaathkuomstidulavevesauigan
WU -2-4% YoY (01ALUKNELEUR -1-2% YoY Las -5% YoY Tu 9M68)
91ANAaNSs:NUIBYAaUDINSasIanIUaguLa:NBUNTUovaKST
uueusAAvItKUIEdas1Alsdudu1an 18.5-19.5% (IRgUAU 19.2% U
9M68) ua:USulwWULTKU SasidouAldone SG&A/saaualdu
13.5-14.5% (mmmhuwmun 13.5-14% wa: 14.5% 9M68) 1A
Mlgsrenisaatagoiutions:dugeauiggudusud wioudolih
transformation cost aoa\)mﬂ[m\)ms Sonar U 2569 ta:zlasvAis
Tailwind WU 2570 Avd uidoua.A. s1A1 spot Uanuifoviaulsu
dudu US$1,670/AU (+11% YoY, +4% MoM) 91na1ssulaiiaaav
a: TU A103181A1 spot Uainuifevuaulul 2568 ta:l 2569 9:
1n&1AYVAUAIL0EY 10MBS A US$1,583/aU d1K¥SU Mitsubishi
Corporation (MC; fioRu 6% u TU) uﬂdmetaues“uz‘?oﬁu TU Wums
AoTUWWUBN 14% gnenlaniululdoun.o. udnotusoubolBonagns
$:#370 TU la: MC goaviitasuudav lagloquu TU fdvkdonu
MC 1RgoauAUTUTUIGTunssSoutiotusuina lasdkargnivEonn
9gS:KIONISWOISEUN

u 4Q68 TU Aadigoauig:aglus:dunsudo YoY lagluoauig
omIsdasidevuazorisn:lausudvAudviunsvriunavgeauiy
omsnzlalUsgURdoULEOINHaNS:NUIBVaUDINSaswanlasu lay
USBno:damunans:nudeUsaIIEKkavINUSUTUSIAY oTD TU 18
Usudusimauduusuduivsignislugsioomisn:iatusguluansge
Tugovnalv 3Q68 La:A1a31nIsususiAduo:bnaldulasuialu
4Q68 Tag TU o10Usuus 1mBnASHIUBRAEUT 2569 lago:dusgiu
msdamuAoIudovmsiia:nsdaaulodugameuovmagarsy
(RgoAumBUt dognisusudusimAuinduiiosassdunuigodu
TU A1ad18asiilsdudulu 4Q68 0:1naIAELAU 3Q68 ueu:N
dasdounAldony SG&A/goaurglu 4Q68 Ulluomur‘io:ﬂ\)osﬂu
s:dugLoINduNUAYUELAgLIUNIUAaIvATEoIENIsaalaua:
transformation cost Aaaav

AowEevAdAY: usvnadudubue a:nisudvAveviduuin
ADWLEYYAIU ESG AdAtyAe nisudosfitsidouns:on AISUSKIS
dan1suovide (E), adadniwuongnAl N1SUSKISTANISAUNIW
wWaaAeuA ulgugiReoAunoUUasane (S)

ASw1 Gaasy, CFA
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
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Stock Note

1s1AvAILLUEUY SNNP fi Neutral lasaiadinaus:noun1suav 3Q68 i
o 125 duun (-23.6% YoY ua: -3.8% QoQ) lagseldsoutia: gross
profit goiaulaldidntiosucdnadudos SG&A figooinnisaala mik
A1031 3Q68F o:waus:nounisiidiigalu 12 lasura udisin1asn
fiANoUoY 4Q68 2:Wudaddu uddvdindius:uieumsianisidvims
Usuus:=ureunist 2568 aaav 10% uazA1adio:ztidunisacavuovua
Us:noumsadousnaluseu 6 U is1lisiaiihkunatl 2569 fi 9.40 uinde
AU G928 Target PER A 14.3x (-1.75SD) aaavo1nitiaui 11.20 uinco

2

KU

fioulunao:ls

« A0S IHaUs:noUNISUOL 3Q68 Bolagunao:ilu Low-season uov
ngulAgondu madw:ldsunannuoinmsusinaRsaudoavuazaula
d1ng1101 veuzRusvnaduvevAtlddiogonviogoinnisusu
Presenter LlazN1sfi1n1sdv1aSuUNISUIY Um:ﬁ'asﬁouazaoouw
chous:inAnvIBgauuta:AuYA0:0USs downside yovgaUY
Adlemadinduth

kavlulgo:ls

o mMawaus:noums 3Q68 anav YoY ua: QoQ 1s1A1ari1lsuov SNNP
Tu 3Q68 R 125 d1UU1n (-23.6% YoY a: -3.8% QoQ) ua:luwa
Us:neumsidiigalusau 12 losua lagAiasisieldsoun 1,420 du
UIN (+2.2% YoY ua: +2.3% QoQ) lasseldluds:inAo:8oudon 1.4%
YoY udlald 2.3% QoQ 91anisuslananisluds:inARgouLoavoIn
MO:LASUYAD Lidgoasoumeluus:ina 9M68 A1a319:1GUTd 2% YoY
veuzAgoauisludivuszinAna319:GUla 16% YoY uas 2.4% QoQ
snguAcongeauisluds:inABgauURITUWUGD Sasinisrin
A1lsdudunian 29.5% IR8UAU 30% U 3Q67 La: 29.2% U 2Q68
veusA ANTESNE SG&A doaoosweﬂo‘moﬁ' 18.8% §0AVZOINATEIY
Uov presenter Laz msoamnmomo godeitov o1ns:duvovamw
AaovAAMasIgodovwowbuds:e:d u lswmoomomusmaﬂu 3Q68
2:£70g0 oouummomisansuoo gM68 i 425 duun (-12.1% Yoy)

SNNP (NEUTRAL)

symmudodewugiu 9.40 uIn

e USuUs:=u1euni1st 2568 Llia: 2569 av 1S1A1A3IAANIYUOYHA
Us: NOUNISYOD 4Q68 9:WUdd QoQ lld&T\)m)o'ouuo YoY 91ngu
1aufge ToeGloderuuoingaauigluls:inARo:Wudoauggauy
uaLuTauwmsnshquiumauo\)sg veusRgoauigdivus:inA
Toglawrznus:inABgauIuRAasRrdUs:Led +/-650 duuin
simasislomadingidh doduisidmsusudssneumssielduon
U 2568 av 4% Lnosujr‘i 5,777 &uunn (-3%) lla:Gogs:quuov SG&A
AgvAvgonadulknisgnsaaavoinus:ureunisiau 10% u1egn
585 &UUin (10%) anav YoY adousnlusou 6 U ueusAT 2569 151
Aras1goauIeosisuRudaivluls inAuasdwUs:InALGo:dng
Uszeulan 1s18vUsuUs:ueus19ldu 2569 av 4.9% UIA 5,979
&1uUIn (+3%) SOUBVNISADUAU SG&A RGdumariilsansh 626
duunn (+7%)

AIWIEYY : NSUSKISAUNULA:ADIUNUNOUYODAUNUSAQAU M1S
uSkIslsvoIUTUAIVUSIINA ADIURURNDUYDVATBULAIASYYADIU
awuszinA a:AsusinARNWUdo

SNNP ogTu SET ESG Ratings U 2567 As:AU A ratings lag d1u
avoadouusBnyviiudiumsanfiisiZouns:on WUlEUSAEURRA
Unduuidlkukdogosaatsldaiusssund drudvaulliuliovans
UyugsULa:guMwuovEHusina

1auws Auadsau
u‘n5ms1:r€msa\)r1quﬁawugwumunannswa
0-2793-9018

termporn.t@innovestx.co.th
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asuudluuazdivus:ing

iAsugnolan

aaxaivu

FumlnAnwuni

aaloRu

& nsSudwada duuna:zus: inA3uliiiansasounsovdU Blackwell uov Nvidia Us:51U15Ud
ladad nsuld uhaksgd naronuaantlnsnAUBtoadn UUnnuausnaouooouoma (NV|d|a) Fo0u
usunwamvuuiymeJs aud (Al) s1eTkejuovaksgd o: anaooubamsuusun?uahsgq du uasos

WIKSU sourvUs:INABU 9 ldAsaunsaY - SUlWiADEN (3 W.g. 68)

& ISM weastimaAmMsHanaksgkadadoun 8 lua.n. amUusansaugumuuovaksy (ISM)
Wawed astigdoanisiigdase (PMI) mANSWaauovaksgusudoavgds:au 48.7 luildeua.n. ua:
NNUNSIASIKANOMSEUNS:AU 49.4 91ns:AU 49.1 Tuidoun.s. - BulwiAoan (3 w.g. 68)

« S&P Global 1ng PMI nnAnIsWaadus:aadoluldoua.n. 91ANANASNUADASIUAISAT
AonssuNIANISWAQUevIUlUIdoUN.A. anavds:audindInIsAIaNIsaivevIN3IASIK SU
[ovu1vINKHANS:NUYLAIUEADIASIAAIUNSAS:KIIVTUAUEKSTY AindAoTusuLsvuluLdou
avnalo - dulwinoan (3 w.e. 68)

0 Astioeaassodudulisanouindeulkovevanaduaeaaisioligunuanaldukan 6 analu
:N$1OU IWUTU 0.07% LN 99.874 - Sulwinoar (4 w.g. 68)

0 deyathiudu WTI doueuidous.a. Wudu 7 wud k8o 0.11% Uai 61.05 aeaans/uisisa dou
deyeyrthiJuquiusun (BRENT) @vuautdous.A. IWUYU 12 wud k3o 0.19% Uan 64.89 aoaans/
uistsa - dulwinoan (4 w.g. 68)

0 deyay1novF1aaia COMEX (Commodity Exchange) dousuidous.a. WUTU 17.5 aoaans ko
0.44% Uan 4,014.00 aoaans/ooud - dulwinoari (4 w.g. 68)

o ouumaaammmssumobuadon 47,336.68 90 anav 226.19 90 K30 -0.48%, Al S&P500
TUoR 6,851.97 90 1WUDU 11.77 90 K80 +0.17% LAzt Nasdaq UaR 23,834.72 9a 1WUDU 109.77
Q0 K80 +0.46% - BUlWAoarn (4 w.g. 68)

asuuoiAsugaouazaaratuls:zina

iAsugnolng

SET

GULF

NER

BAM

& ag "I3uT' uAkl 4.7 Auleys Aav-sun.aiinuuvhigoIduWuoa 6.2 Kuau ASU.IASUYND
IRUBOUGD AMC 1A NPL SUokTIdgUs:1suURTUIAU 1 uauuin 91naandunIsiou s:g:Lsn 2.36
duUeyd Aalums=kl 62,400 AU 'FNUULANE' SurhiAASYIGeD W luTkAs:NUSTIMSIBUTU
ounAa "wev" FasvousnuArilagdaankiliugarugnaiy 9oAnoow 11 w.g.0 - NSLINWSSAD (4
w.g. 68)

© lgdoawa 1.2 KOUAIU NS:NSOVAISAFY IEOURKUSIUAIRITSOU "AUa:ASowaa" ascaloma

dusiAauAl 7-10% TOEJOW\)OWlUUFﬂfﬂUﬂQO\)OWEﬂUOUWHO U9ADIUSOUDONSINSOOWIEUUE
asovdoudou lNEJa'IHOllHTUanS 17.59 &uAu goaldone 1.2 HUUG']UU']H = Tnasa (4 w.g. 68)

& Sgunavengwuniigsaakgoums Sgu1avengansaakgoumbliunnasssuaiovIne 'Iov
kan' lWwahnenldansifouiniovseov Bansldav 15 5.A.2568 - 1128a (4 w.g. 68)

O SET Uasuln 1,308.86 90 aqav 0.64 90 (-0.05%) yaA1douny 29,741.46 &uuin Mssoung
Kusul astiundveondno lagrigagoda 1,317.48 9a riipadigan 1,304.72 9a - sulwinoari (3
W.g. 68)

© GULF suauldvlsaissusu 1.5 Wulun:3ad auanunsauskissanisaunuliinilstd doums
vgnes:uudvkuulutau EEC kuuuewiduindu uktn CoD Isolwihwaoviuuaveinagsn 6
TasvnsASULGoUSUIAL 2568 MULLKU §oUS:N1ADU Q3/2568 SUR 6 WHADNEU 2568 LIDVD
ans o k8o v1uiU KBANK - URU (4 W.o. 68)

¢ NER wovlasina 4/2568 Gndnlasune 3/2568 kv luswavuudounsodeliov soaue 112,439
AU WU 14.7% kuus1eldsou 6,727 Auuin wirlsaaavidntios 9.5% cuAAMvsIAgvlan
doudo udwaviuvoa 9 Wougoaala fAlsgnsla 15% wax 1,489 & uuin a:AounUdovAIS
growrsiaanalangovgngdodotlion - NURU (4 w.g. 68)

& Asu.lAsygAvaulaloukd de 1.2 uaudiuuin 1Wo1dudsy BAM 910nagns 3 Nagnsigo
gakgu Yoens:auilunalnna1olunissousou-UsSKissams NPLs 91nAvanIuuISIbu-aniiu
MSIBUSTUIA KUUMSUSKISKTSoa1§0-TUs:anamwiiuto AZokavy 2568 wachiduvuladeition
g waBeniAuld 1.78 kiuduuin - NUAU (4 w.9. 68)
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& WASH Tainsadulisndnoow 28.67% ogi 5.35 un aqav 2.15 uIn 9Ins1AloWlon 7.50 uIn
WINFUSKISIaSguUIBUsS=aunuuengauIsiua:aongaliidosndl 160 awn Tul 2569-2570 - Nu
AU (4 w.g. 68)

SIRI & SIRI Tnggoaugvuuknssuiulia:roula ASHA 48 nza:th 2,300 &uuin a:AouEgaduiud
lunaranegofangvaviogogvdollion Wwokyuaoaualasuia 4/2568 @ulacmuidkuig 910
Uoguuilgoaugazauyovlasing 4 ogh 6,000 &1UU1n - NUAU (4 W.9. 68)

BGRIM ¢ BGRIM qe&uwna! 10Seu1dnsou Quick Big Win Ab Direct PPA 2,000 wn:3ad ua:lsaisyusu
1,500 MW veu=da M&A wavoiukyuBgulu-chods:inAgetadangl Tusnd Us:idumils Q3/68 wo
223% s1Afiaakyunaus:noums wiouususimMItkunel 69 Ju 18.10 UIN B Nakwoll uazms
UnenSwdauAongyLUINdeLtoL! - 1oRU (4 W.u. 68)

BEM CK & “AuunAY” au! duuleuig “modouliiiu 50 uinaasaang” ThnuuvevudeyUtky 69 (iso
Double Deck 1&@8o dhu BEM wdauggavnu 3.5 KDudUuUIN @$10MYaou 2 5u tanvegnaduumu
MYAouduf 1 wa: 2 eonlu 22 U 5 1deou CK Subiouiu Hulorusguial AsutwUTasa WA EZURD
a:duoon Uangl 70 - ¥1oRU (4 W.9. 68)

COCOCO © COCOCO 1gouwWalludldiwugusKiss:augo PEZA ki3eoansus:lgyunisavnu
“NOVOCOCONUT" Tsovmuuko kil maudotasol 69 3nmskidonsolia-iounousoulios:kano
maAnsulng lakuogvusSguIawalludlunmsdolasunsavnus:Kk3VUSIINA - 110RU (4 W.g.
68)

TU & TU udovulasng 3/68 brilsans 1,304 duuin Wudu 2.5% mnlasnaniou tasbgoaugsou
34,501 &uuIn WUTU 3.3% 21nlasunanou SULSYKYUEDAUIENGUSSADOIKISTASIELY -NGu
WaaneuAoIKIsN:laLEUdv1a - 11oku (4 w.g. 68)

STA & na'uu§Gnﬂ§c1§\) ASIUIASTIU “FSC TM” ﬂsounauﬁuﬁﬁohuondw 48,473 1S KSoRallu 100%
Uoowunaoum\vwwswownauusunq zsmsmluumuaoosuUmsmun\)mua\mu IASYIAD
Fouoadow monanuuom\)msmluussmoan\)a\)au llad@oasunasgiuanna - t1oRU (4 w.g. 68)
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Update mo:=aaia
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
3-Nov Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 LSS, 6,852 n.77 0.2 0.9 0.2 16.5 254 224 131 133 5.3 4.8 189 197
Euro Stoxx 600 _~—" 572 0.39 0.1 (0.6) 0.1 12.7 161  14.6 (0.4) 105 2.1 2.0 125 132
Japan 52,411 0.00 0.0 6.3 0.0 31.4 256 242 3.7 5.8 2.6 25 101 104
Hang Seng Ay e 26,158 251.71 1.0  (0.0) 1.0 30.4 12.6 1.3 (2.4) M1.6 1.4 1.3 103 10.8
MSCI Asia x J N7 0.00 0.0 1.0 0.0 30.3 170 143 101 18.7 2.1 1.9 120 128
Philippines (Mot 5828 (101.62) (1.7) (2.7) (1.7) (10.7) 9.5 8.6 12.7 9.8 1.2 1.1 125 125
Indonesia o 8,275 1m.21 1.4 0.0 1.4 16.9 152 128 272 182 1.9 1.7 13.0 137
Malaysia y— 1,622 13.27 0.8 0.6 0.8 (1.2) 15.0 141 (2.3) 6.4 1.4 1.4 9.6 9.8
Thailand e, 1,309 (0.64) (0.0) (0.4) (0.0 (6.5) 147 137 (5.7) 7.9 1.3 1.2 9.3 9.1
Asean 4 - simple avg. 01 (0.6) 01 (0.4) 13.6 12.3 79 10.6 1.5 1.3 11 N3
China - 3,977 21.73 0.5 0.7 0.5 18.6 156 14.0 21.6 1.3 1.5 1.3 9.6 9.8
India W 83,978 39.78 0.0 (0.3) 0.0 75 236 203 4.6 16.1 3.4 3.1 14.4 151
Singapore [ i 4,444 15.71 0.4 0.5 0.4 17.3 14.5 13.7 (6.2) 5.6 1.5 1.4 105 105
Taiwan [ S— 28,335 101.24 0.4 2.9 0.4 23.0 21.2 17.4 233 220 3.3 3.0 15.7 171
Korea _— 4,222 114.37 2.8 74 2.8 75.9 14.9 1.2 35.8 334 1.5 1.3 9.8 1.9
Others 0.8 22 0.8 28.5 17.9 15.3 15.8 17.7 2.2 2.0 12.0 129
ﬂ'lSlﬂéOUIKOS'IUﬂEiUO_CIEn KﬂSSUUO\)QaTOﬁUﬂUEﬂTH
Price performance (%) * Retail - Consumer Staples
3-Nov WoW MoM YTD
. Consumer Products
Banking 0.41 (0.17) 1.02 11.52
Chemicals 011  (017) 036 24.48 Banking
Construction Mat. 017  (0.67) (1.19) 19.19 Oil & Gas Supply Chain
Consumer Products 0.45 (0.89) (2.08) 4.09 Health Care
Health Care 0.29 (0.20) (1.03) 11.69 Telecommunications
Oil & Gas Supply Chain 0.38 0.24 1.09  16.39 . oM
Real Estate 0.02 (077 (165 5554 enstruction Mat
Retail - Consumer Staples 0.45 (0.89) (2.08) 4.09 Transportation
Telecommunications 0.17 (1.20) 2.42 37.66 Chemicals
Transportation 0.16 0.15 1.48 26.42 Real Estate
® Regional Thailand (4.0) (3.0) (2.0) (1.0) 0.0 1.0
* MISIAGOUTKISIINGUDAEIKASSUYOPAAIORUATNA (%) BoAuana US$ ua:msiadoulkosigngugaaiknssuyovaaiakulng (%) vAuanauin
mistndaulkosiendugaaknssuvovaalakuing
Price performance (%) Banking
3-Nov WoW MTD YTD IcT
Banking 0.25 1.33 0.25 12.29 SET
Commerce (0.11) (2.48) (0.11)  (24.82) SET50
Construction Materials (1.19) (2.58) (1.19) 0.54 Commerce
Energy & Utilities (0.47) (2.13) (0.47) (10.12) mai
Food & Beverage (0.40) (1.94) (0.40) (15.90) Food & Beverage
Health Care (0.50) (1.66) (0.50) (22.95) Energy & Utilities
ICT 0.15 (1.55) 0.15 (2.50) Health Care
Petrochemicals (3.38) (4.57) (3.38) (16.03) Transportation
Property (1.64) (1.44) (1.64) (24.68) Construction Materials
Transportation (1.15) 3.00 (1.15)  (32.35) Property
SET (0.05) (1.11) (0.05) (6.52) Petrochemicals . . . . . . . | ,
SET50 (0.08) (1.21) (0.08) (6.07) (4.0) (3.5) (3.0) (25) (2.0) 1.5) 1.0) (0.5) 0.0 0.5
MAI (034) (169) (034) (27.54) (% Change 1 day)
yaA1Ms3oung 10 dudu S1IANMWUTU 10 dudu simaaqav 10 dSudu
Stock Price Value Chg jStock Price Value Chg fStock Price Value Chg
((:13) (Btmn) (%) ((z19) (Btmn) (%) ((:19) (Btmn) (%)
KBANK 187.50  3,105.00 0.54 NATION 0.04 0.01 33.33 GRAND 0.02 0.7 (33.33)
ADVANC 302.00 1,557.26 0.00 EMC 0.05 0.04 25.00 TTCL 0.13 13.73 (31.58)
PTT 30.75 1,245.85 0.00 SvI 7.15 65.69 15.32 WAVE 0.03 0.06 (25.00)
SCB 131.50 1,189.48 0.38 ZAA 1.80 0.15 1111 XBIO 0.19 12.60 (20.83)
CPALL 46.25 1,085.39 0.54 CGD 0.12 0.01 9.09 TGPRO 0.05 0.05 (16.67)
BBL 158.50 1,051.49 0.00 CHAYO 1.64 21.00 7.89 TFI 0.06 0.06 (14.29)
BDMS 18.90 1,047.73 0.00 MNRF 2.20 0.22 7.84 PF 0.06 0.33 (14.29)
DELTA 221.00 894.93 1.84 RML 0.14 0.01 7.69 THE 0.66 0.15 (13.16)
KTB 27.25 867.08 0.00 BROCK 1.39 0.03 6.92 SAWANG 7.75 0.00 (11.93)
TRUE 11.40 782.92 0.88 AMARIN 2.16 0.00 6.93 TYCN 1.60 0.07 (9.60)
. X
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines EIEVAIES Vietham Taiwan  South Korea
3-Nov-25 20 62 (23) (38) (6) (74) (288)
31-Oct-25 (17) 68 (52) (17) (855) (787) 1,061
30-Oct-25 15 47 (6) (30) (45) (288) 75 47
29-Oct-25 (26) 229 (8) (15) (56) (88) 208 (48)
28-Oct-25 (58) (83) 7 (57) 57 1,068 (705) (1,254)
Weekly
WTD 20 62 (23) (38) (6) (94) (74) (288) 8,794
31-Oct-25 (155) 333 (27) (211) (104) (94) (189) 423 0
24-Oct-25 237 255 (0] (3) (162) 61 (1,295) (593) 8,794
17-Oct-25 (159) 18 (15) (228) (184) 760 (2,857) 569 4,997
10-Oct-25 77 194 (16) (342) (193) 685 (205) 913 12,468
Monthly
MTD 20 62 (23) (38) (6) 0 (74) (288) 0
Oct-25 (136) 782 (100) (647) (842) 1,255 (2,588) 4,207 43,075
Sep-25 (373) (235) 46 19 (937) (2132) 7,335 5,105 (31,291)
Aug-25 (670) 676 (74) (813) (1,543) (4,314) (2,246) (1,060) 3,790
YTD (2,997) (2,463) (774) (4,427) (4,573) (16,199) 4,772 3.113 38,716

goadovivanssigsuvoviinavnudwsialuls:inalng

4,097 Equity SET50 futures Bond
2,238 Btmn Contract, Btmn)* Btmn
369 cao I (Btmn) ) (Btmn) (Btmn)
73 486 3ar\|1y 25 649 (10,896) (1,849) (1,820)
‘'S -Nov-: , y b
g r T T T T T T T T u-'l Weekly
(830) (538) WTD 649 (10,896) (1,849) (1,820)
(1.862) 31-Oct-25 (5,045) (32,510) (5,580) 30,510
(2.302) 24-0ct-25 7,777 72,644 12,269 10,621
17-Oct-25 (5.,186) (836) (80) 1,977
19759 o400 AT s 10-0ct-25 2,519) (16,905) (2.769) (289)
3 ! 3,590 Monthly
L MTD 649 (10,896) (1,849) (1,820)
g f i i i i i i j j "Bl Oct-25 (4,388) 52,439 8,811 44,805
e Sep-25 (1,949) (46,285) (7,505) 6,870
6,640) (5,846) p
(6,640 (12,004)(11,610) (10,896)  p,g-25 (21,737) (29,977) (4,830) (4,751)
Quarterly
QTD (3,740) 41,543 6,962 42,985
5,944 aes 3Q25 (17,544) (70,021) (1,458) 172
2904 2435 1039 1133 826 2872 2Q25 (38,826) 51,680 7,157 54,474
T K T T T T T T T T T  1Q25 (39,867) 53,745 7,841 12,570
8 (662) (1,820) 4Q24 (52,370) (30,641) (5,501) (49,920)
g 5 5 5 5 2 5 5 5 > YTD (99,976) 76,947 10,502 110,201
© 9 o © o o o O O =z 2024 (147,940) 16,661 1,816 (26,548)
g & & § R g% 2 g & o 202 (192,490) 47,532 8,470 10,930
N1S3OUYANSA-auYdLUNALNUILBIA ua: SET SET50 ua:dadounmsiionsovuovdvsa (lisou NVDR)
0 - — — 1,600 1100 7 (pts)  cmmSET50 Index (LHS) (%) [ 38
20000 | réign Accumulaté - Btmn) (SET Index) 1050 - % Foreign Ownership (RHS) a6
1,500 1,000 A
(40,000) | - 34
1,400 950 W |
(60,000) 900 32
(80,000) 1,300 850 1 - 30
(100,000) 800 ! |
1,200 750 1
(120,000) 700 | L 26
(140,000) [C—IForeign Accumulate (1Yea 1100 650 L 22
(160,000) - SET Index - 100  e0dtrr——————— L 2
33§88 8 Y QE QYR $333333333338%¢88888¢88%8
= No) — - > —_ o)) ~ cC O 5 =5 > c 35 ODay =2 0 c a5 = c 5 O ©
§ 28 828 28332 373838 S22282332868892228823°289¢

ms¥o/ungansuovinavnudvsia

JadoumsiionsovRuvovinavnudvmaasundavinaiaa 10 Sudu $o-u® (an5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 45.76 4.80 900 SCB 18.54 (2.97) (390) PTT 244 PTTEP (95)
BBL 27.27 2.68 424 BDMS 23.18 (16.086) (303) TRUE 218 BH (93)
KTB 13.57 10.02 273  CPALL 25.82 (4.73) (219) DELTA 203 BBL (64)
BANPU 7.40 10.35 52 KTC 11.34 (6.56) (187) KBANK 201 sccC (59)
DELTA 92.60 0.21 46  ADVANC 37.93 (0.37) (112) BDMS 177 THAI (57)
AOT 6.77 0.78 32 TTB 29.47 (58.16) (108) CPALL 162 PTTGC (47)
GULF 40.57 0.63 28 CPF 25.87 (3.74) (79) BANPU 141 WHA (44)
SPRC 67.57 5.49 27 VL 68.38 (1.11) (20) KTB 117 CPN (42)
MTC 8.20 0.48 19 CK 17.58 (1.32) (20) ADVANC 88 HMPRO (34)
PTTGC 9.01 0.77 19 TISCO 26.14 (0.10) (11) SCB 75 EGCO (24)
* Us:ureunislae InnovestX Research
innGvest™ Page 11

uSenkannsweilundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update st Amaunswaus:zinnaivg

aslsdandney
symua 3w.g. WoW MoM YoY YTD
Aslinou@ouu
VIX Index 1717 (1.55) 8.74 3.12 (21.88) (1.04)
Europe CDS (bps) 54.997 0.38 1.86 0.05 (3.79) (2.65)
LIBOR OIS Spread (bps) 1.06332 0.08 (3.96) 8.01 70.29 52.46
TED Spreadl(bps) 0.994 (5.90) (4.65) 9.12 66.17 45.47
sasanasu:
Dollar Index 103.42 3.7 4.67 (0.47) (1.75) (4.67)
ansgasaais/uin 33.71 4.38 3.16 (0.46) (7.47) (1.56)
yls/arnsgnoaans 1.09 (5.39) (6.28) 0.69 1.75 5.44
ahs‘gooaaws?/Laungu 147.82 (3.97) (3.26) 0.58 (3.52) (5.91)
as1askl: (Waguuav basis points)
sus1dwdowustassguialng 2 U 1.33% 0.08 7.45 19.10 (76.72) (69.16)
sus1dvdowusUassgualng 10 U 1.74% 0.27 1.96 33.90 (70.36) (56.59)
Sas1dvdowusUasSgUNaaksy 2 U 3.94% 35.71 4410 6.40 (100.49) (30.86)
sas181v5oWusUassguIaaksy 10 U 4.27% 18.31 28.88 8.38 (30.00) (30.85)
FumInAseur:
CRB Index 540.32 0.00 0.72 (0.52) 0.93 0.71
no\)ﬂ"mrj'\) (avaascoosud) 2,916.49 (27.14) (26.95) 1.10 22.90 1.15
Aimsnau (ceaasdoursisa) 8.52 0.00 1.43 PrTs 38.09 113.53
Juaanaqlu (aeaansdousisa) 66.30 2.00 1.45 6.03 (26.16) (9.47)
UJuaanatogosn (aoaaisdounsisa) 61.05 0.1 (0.42) (7.54) (28.19) (15.11)
A1S:0180 (9Q) 1,436.00 (26.96) (27.33) 0.84 (15.03) 4.51
daswmwmanauunuwusuas 10 U vovinsua:ansgd wadwdasmwaaauunuwusuas 10 U vovingua:ansgd
01 o L
5.0 1 UST 10Y
(1.5)
2.0 +25D=-179
(2.0) 4 +1SD =-2.1
3.0 -
Avg=-2.43
2.5) 4 AZN
20 | TH GBIOY (2.5)
ASD=-2.75
] (3.0)
1.0 -2SD=-3.07
0.0 —————————————— (3.5) -
S 33 LI LR LY LEE LY.L QR I 338 8T QL L& L&LL YL ELELLIT LR
. S T T R NS S > 2 60 € € g = = £ X > <& 35 3 5 a a gy
22828383282 58522328883§ 8338223822828 828533288383§8
dasiuanwagu THB/USD mstadoulkovovdasitanwasulupimadoaoaals aso
36.0 4 (THB/USD) -
Indian Rupee
35.0 4 +25D=34.98 Offshore Deliverable CNY 1
Hong Kong Dollar ]
+1SD = 34.12 ) - g
34.0 - China Renminbi i
Avg=33.26 South Korean Won |
33.0 4 Philippines Peso |
Japanese Yen
320 4 18D =32.39 Malaysian Ringgit 1
’ Indonesian Rupiah 1
31.0 A -2SD=31.53 Taiwan Dollar 1
Singapore Dollar
30.0 +—1—+—"7m—""—"7—"—"T""—"T"""—""—"T"—"1—"—7 Thai Baht : :
I T g8 I8 gIgg8g gy ©.6) ©.4) ©.2) 0.0
g é § E § § g g E— § § i::g 3 3 g § § g g (% Change 1 day)
novAl ududu Brent
(US$/Troy ounce)
4500 US8/Troy 85 - (US$/bbl)
2000 - +2SD =4046.71 125D -80.47
+1SD = 3622.46 80 4
3,500 4 +1SD =75.64
Avg=3198.21 75
3,000 4 -1SD = 2773.95 il W
70
2,500 A 25D =2349.7 1SD-65.97
65 -
2,000 -
-2SD=61.13
60 — T
1,500 A
S S Y L W W W W W W WL LW WY LW W WY WY Qg Q4 g g g g g g 94 g4 g g q g g q q oA
QY Y Y g g g g g qgg g g qoqoqqd 3 3 § 5 S 8 5 5 3 2 5533 2 %8 8 8
$34ees3isgssz35gpss 2285 FFPI222835328389
Note: Standard deviation (SD) lUlsaeyaneulidondons
. X
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As of Avg. Price il il % Update

3-Nov-25 YoY
CRBIndex 540.32 0.8 540.60 (3.3) (2.6) 534.51 (2.16) 550.39 3.0 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 65.23 1) 64.19 (6.0) (26.0) 79.67 (2.75) 69.38 (12.9) Daily
Brent Crude (US$/bbl) 65.85 (0.9) 64.70 (6.3) (25.4) 80.69 (2.32) 72.65 (10.0) Daily
West Texas Int. Cushing (US$/bbl) 61.05 (2.0) 60.21 (7.5) (30.6) 75.90 (217) 66.1 (12.9) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 68.52 1.0 66.53 (6.3) (23.3) 83.20 (3.84) 72.02 (13.4) Daily
Natural Gas Henry Hub (US$/mmBTU) 424 5.1 3.95 (3.2) (13.9) 4.12 (10.98) 4.46 8.3 Daily
Coal Price NEX (US$/MT) 105.75 26 104.20 (4.6) (23.3) 136.85 (23.17) 104.90 (23.4) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 87.73 (3.8) 87.17 (0.8) (21.9) 94.70 (8.16) 86.81 (8.3) Daily
Gas Oil - Dubai (US$/bbl) 2250 m 22.98 17.4 7.7) 15.02 (29.07) 17.43 16.0 Daily
Gasoline, 92 RON Spot (US$/bbl) 87.73 9.9 87.17 (0.8) (21.9) 94.70 (8.16) 86.81 (8.3) Daily
Gasoline - Dubai (US$/bbl) 2250 62.0 22.98 17.4 7.7) 15.02 (29.07) 17.43 16.0 Daily
Fuel 0il 180 Singapore Spot (US$/bbl) 58.39 (4.6) 58.74 (33.1) (25.9) 72.36 3.31 66.84 (7.6) Daily
Fuel Oil - Dubai (US$/bbl) (6.84) 45.4 (5.45) 8.3 (26.6) -7.31 (38.48) (254)  (653)  Daily
JetKerosene - Spot Price (US$/bbl) 93.50 2.3 87.47 11 (22.3) 95.30 (9.24) 88.59 (7.0) Daily
Jet Kerosene - Dubai (US$/bbl) 28.27 1.0 23.28 28.0 (10.2) 15.63 (32.29) 19.21 229 Daily
SG Refinery Margin (US$/bbl) 852 1.4 3.61 (8.9) (62.2) 4.83 (55.09) 4.15 (14.1) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 695.00 (4.9) 744.38 (5.2) (5.4) 846.60 1.45 790.00 (6.7) Tuesday
Ethylene Spread (US$/MT) 13 (22.0) 176 271.0 232 173 (8.15) 187 8.6 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 725.00 (3.3) 748.75 (0.8) (6.8) 825.38 (2.72) 777.92 (5.7) Tuesday
Propylene Spread (US$/MT) 143 (15.8) 180 8.3 13.1 151 (24.99) 175 15.9 Daily
Naphtha - Singapore Spot FOB (US$/MT) 582.38 0.3 568.52 (3.3) m7) 674.03 4.23 602.56 (10.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 900.00 (1.1 915.00 14.3 (9.6) 1,013.28 (1.88) 954.52 (5.8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 318 (3.6) 346 204.8 (5.8) 339 (12.13) 352 3.7 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,060.00 (0.9) 1,075.83 (4.2) 8.5 1180.53 1214 1141.37 (3.3)  Tuesday
LDPE-Naphtha Spread (US$/MT) 478 (2.4) 507 68.2 46.1 507 24.72 539 6.4 Daily
PP Film, Spot South East Asia (US$/MT) 870.00 (2.2) 899.17 (6.5) (5.8) 1,000.15 0417 976.03 (2.4)  Tuesday
PP Spread (US$/MT) 288 (7.0) 331 (1.5) 6.5 326 (7.31) 373 14.5 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 495.00 (1.0) 503.96 (5.3) 4.3 549.14 9.73 532.56 (3.0 Tuesday
MEG Spread (US$/MT) 64 26.9 42 0.7 (1,062.0) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 805.00 0.6 785.83 (20.9) (25.4) 948.80 (6.99) 816.67 (13.9) Tuesday
Paraxylene Spread (US$/MT) 251 4.5 241 166.4 (25.1) 275 (16.06) 228 (17.0) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 56.71 (52.4) 42.26 (43.5) (58.3) 141.03 0.32 76.17 (46.0) Daily
Toluene, FOB Korea Spot (US$/MT) 680 5.4 652 (3.5) (31.6) 847 (5.02) 701 (17.2) Tuesday
Benzene, CFR Japan Spot (US$/MT) 680.00 (2.9) 702.92 (100.0) (23.1) 1,008.91 9.90 790.25 (21.7) Tuesday
Benzene Spread (US$/MT) 159 (12.9) 196 (100.0) (42.2) 407 19.49 252 (38.0) Daily
Benzene - 92 RON Spread (US$/MT) -68.29 (455.9) -40.66 (100.0) 5.9 20114 423.15 49.75 (75.3) Daily
Condensate (US$/MT) 554 (1.0) 545 (100.0) (25.5) 674 (2.70) 588 (12.7) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 645.00 0.8 629.58 (3.9) (22.4) 749.96 (6.44) 656.60 (12.4) Tuesday
PTA Spread (US$/MT) 106 1.6 103 (0.1) (22) 114 (3.22) 109 (4.2)  Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 660.00 0.0 661.67 (4.9) (22.6) 805.86 (4.54) 708.72 (35.3) Tuesday
Ethylene Spread (US$/MT) 547 6.2 486 (1.6) (31.8) 633 (3.51) 521 (17.7) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 185.00 0.0 191.04 (3.8) (29.6) 307.81 4.92 212.63 (30.9) Tuesday
Metal

Gold (US$/Troy Ounce) 4,001.42 (2.7) 4,055.96 17.3 110.5 2,388.68 22.92 3,298.20 306.4 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,892 (0.5) 10,731 8.8 27.7 9,267 8.70 9,709 4.8 Daily
Silver Future (US$/Troy Ounce) 479 (1.0) 48.77 2.7 n.a. 31.60 n.a. 37.50 18.7 Daily
China Composite Steel Prices (CNY/MT) 3,545 1.0 3,533 (1.4) (14.6) 3,930 (7.73) 3,590 (8.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,215.00 (4.2) 4,380.10 23 15.2 4,223.35 1014 4,356.50 3.2 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 203 (0.5) 203 (7.5) 33.6 233 46.49 224 (3.5) Daily
Sugar #11(US$/LB) 14.68 (1.9) 15.53 (7.7) (20.3) 19.07 4.34 17.52 (8.6) Daily
Freight Rate

Baltic Freight Index: BDIY 1,945.00 (2.3) 1,993.96 0.8 67.3 1,742.66 25.05 1,573.63 9.7) Daily
Baltic Supramax Index: BSI58 1,326 (CR)] 1,398 3.3 53.3 1,238 2019 1,086 (12.2) Daily

Au: Bloomberg Finance L.P., TQ Professional, BANPU 1ta: InnovestX Research
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) suf 3w.e. 2568

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

HKO1 33,020 723,138 21.90 65.89
CNO1 7,036 154,063 21.90 37.78
TPIPP 302,900 625,696 2.07 33.29
SPALI 543,000 9,133,330 16.82 26.32
CPF 2,485,600 52,621,240 2117 19.92
BH 231,600 39,586,200 170.92 16.30
SCC 372,200 74,464,850 200.07 12.93
BTG 590,200 9,396,900 15.92 12.15
CPAXT 496,400 9,799,950 19.74 12.05
TTB 29,156,900 53,940,269 1.85 11.89
HMPRO 2,235,400 14,567,925 6.52 10.73
AOT 1,397,400 57,590,400 M1.21 10.57
MINT 1,004,900 22,997,400 22.89 10.03
CPN 561,500 29,803,500 53.08 9.43
AWC 1,349,000 2,975,790 2.21 9.33
TU 1,140,600 14,858,200 13.03 8.34
KKP 192,500 12,624,050 65.58 7.80
ADVANC 396,000 119,602,900 302.03 7.68
MEGA 94,300 2,833,925 30.05 7.65
CBG 88,500 3,985,900 45.04 7.60
SCGP 580,500 10,410,410 17.93 7.24
CK 110,700 1,690,550 15.27 6.75
JTS 27,200 695,475 25.57 6.68
JMT 802,700 7,959,080 9.92 6.57
SIRI 3,195,900 4,414,672 1.38 6.56
LH 918,200 3,573,008 3.89 6.18
GUNKUL 975,000 1,990,594 2.04 6.16
KCE 363,500 9,449,000 25.99 6.01
AH 8,800 109,010 12.39 5.59
BDMS 3,095,100 58,961,620 19.05 5.59
BJC 124,200 2,253,800 18.15 517
CENTEL 83,900 2,736,575 32.62 4.83
HANA 437,700 10,248,180 23.41 4.79
SJWD 40,500 338,630 8.36 4.78
CHG 440,400 693,117 1.57 4.7
PTTGC 1,005,300 24,713,470 24.58 4.53
QH 277,100 365,772 1.32 4.52
JAPAN10001 1,329 33,890 25.50 4.42
PTTEP 229,300 24,764,400 108.00 4.39
PSH 78,200 288,992 3.70 4.32
SCB 385,300 50,497,600 131.06 4.24
WHAUP 138,100 565,784 4.10 413
CKP 164,900 422,660 2.56 4.00
THCOM 51,800 496,665 9.59 4.00
SABINA 14,400 221,580 15.39 3.97
COM7 298,500 7,392,950 24.77 3.93
WHA 2,343,800 7,687,210 3.28 3.90
TVO 8,300 199,790 24.07 3.89
MAJOR 51,600 364,415 7.06 3.81
AMATA 393,000 5,662,710 14.41 3.77
RATCH 78,200 2,130,950 27.25 3.75
GLOBAL 517,300 3,496,285 6.76 3.71
BAY 3,600 87,780 24.38 852
VGI 1,983,200 2,537,700 1.28 3.52
NDXO1 8,981 197,317 21.97 3.39
RCL 76,200 1,992,475 26.15 3.38
TPIPL 120,200 86,544 0.72 3.38
OSP 115,400 1,801,360 15.61 3.29
STA 27,200 326,400 12.00 3.23
KBANK 526,600 97,613,900 185.37 3.14
KTB 996,400 27,149,925 27.25 3.13
TISCO 67,600 7,279,200 107.68 3.05
EGCO 33,300 4,120,300 123.73 3.03
BLA 59,700 1,089,220 18.24 2.97
TRUE 1,987,200 22,852,800 11.50 2.92
AP 262,100 2,188,535 8.35 2.87
TCAP 38,700 1,995,800 &7/ 2.87
CRC 310,400 6,470,650 20.85 2.81
STGT 34,000 229,475 6.75 2.80
BCPG 158,700 1,302,360 8.21 2.77
MOSHI 6,200 212,350 34.25 2.75
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

CPALL 638,100 29,631,275 46.44 2.73
ORI 19,400 43,940 2.26 2.52
TIDLOR 196,100 4,172,680 21.28 2.48
DELTA 99,900 22,129,500 221.52 2.47
BA 48,200 629,180 13.05 2.33
BBL 153,000 24,201,150 158.18 2.30
SAPPE 13,700 476,625 34.79 2.30
GULF 289,200 12,817,625 44.32 2.24
BTS 1,514,100 4,509,208 2.98 2.23
PSL 29,000 199,300 6.87 2.22
CCET 362,100 2,218,820 6.13 2.20
TOP 154,600 5,597,300 36.21 218
TOA 59,000 772,940 13.10 2.02
TQM 5,800 70,630 12.18 2.02
ERW 137,500 326,266 2.37 2.01
PTG 174,600 1,346,230 7.7 1.93
UNIQ 4,000 11,520 2.88 1.84
IRPC 1,614,900 1,815,036 112 1.78
BCH 103,600 1,120,020 10.81 1.69
BANPU 1,438,900 7,266,445 5.05 1.62
OR 476,100 6,894,020 14.48 1.61
TKN 86,200 421,446 4.89 1.61
BEC 12,300 23,812 1.94 1.59
MTC 66,700 2,700,725 40.49 1.49
EA 366,500 1,115,104 3.04 1.47
TLI 72,100 747,880 10.37 1.47
BEM 122,300 623,730 5.10 1.46
EPG 7,600 21,334 2.81 1.42
M 23,100 750,750 32.50 1.38
STECON 40,700 325,600 8.00 1.36
TTW 50,800 459,760 9.05 1.36
AAV 296,000 357,522 1.21 1.34
VNG 900 1,791 1.99 1.30
IVL 471,700 8,762,720 18.58 1.22
BAM 128,100 858,785 6.70 0.96
PLANB 416,200 1,792,790 4.31 0.87
DOHOME 65,800 259,336 3.94 0.79
GFPT 15,800 165,860 10.50 0.79
PRM 29,200 191,290 6.55 0.76
BCP 24,200 713,950 29.50 0.75
MBK 5,200 86,320 16.60 0.60
ITC 9,300 161,820 17.40 0.53
TTA 4,300 18,920 4.40 0.51
S 2,300 1,242 0.54 0.49
JAS 49,300 69,992 1.42 0.42
SISB 15,000 179,410 11.96 0.40
AEONTS 1,000 106,000 106.00 0.34
SPRC 145,200 715,696 4.93 0.30
GPSC 15,800 632,000 40.00 0.26
SUPER 75,000 9,000 0.12 0.25
PTT 90,600 2,808,600 31.00 0.23
EASTW 200 512 2.56 0.16
SAMART 300 1,805 6.02 0.14
MALEE 2,500 10,700 4.28 0.12
BSRC 1,000 4,466 4.47 0.08
STPI 1,700 3,982 3.62 0.04
ICHI 400 4,960 12.40 0.01
BEAUTY 1,300 750 0.58 0.00

ALN: aanakannswekvUs:InAINg Las InnovestX Research
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nAagnssavnNuUUs:=9I15u
daodaqaoulyl aarakulng

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?a-maﬁuua\m:u§ms fu SUR 3 w.8. 2568

Housun BoRUSKIS Uszan Suntan

35msilau/
KanNSwWeg [9Wmue [k

CFRESH wg wlsou g1onov Ruaney 31-10-68 15,000 0.81 12,150 do
NETBAY g T as1y Ruaney 16-10-68 3,300 20.50 67,650 3o
NETBAY e s as1y Ruaney 20-10-68 3,300 20.70 68,310 ne
Total do 79,800
ny 68,310
ans__ 1490
. X
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nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

Jpnuku

auns
3
XR
INETREIT 1:0.4559 @Bt-
New securities
WASH (mai)

10
XD
AAPLO1Bt0.0012
AAPLO3 Bt0.002236
AAPL80 Bt0.00838
STANLY Bt8

17
XD
TMILL Bt0.04
PD
DELL19 Bt0.014
JPMUS19 Bt0.08
ORCLO6 Bt0.00639
ORCL19 Bt0.0133
VCB19 Bt0.054
VNM19 Bt0.3465

24

avms
4
XD
BAREIT BtO.2
MC Bt0.41
Share listing

TRITN 180 shares

n
XD
KTB Bt0.43
KTB-P Bt0.43

18
XD
TAIWANAI13 Bt0.031446
PD
PINGANS8O Bt0.03741

25
XD
JNJO3 Bt0.017
XR
JCKH 1:55 @Bt0.13
xw
JCKH 55:20
PD
MC Bt0.41
STANLY Bt8

WgADMoU 2568
ws
5
PD
JAPAN13 Bt0.02607899
NDXO1 Bt0.0161

12
XD
TSTE Bt0.08
VISAO6 Bt0.00269
VISA80 Bt0.00272
PD
INETREIT Bt0.0667
19
PD
BAREIT Bt0.2

26
XD
TNH Bt0.6
Xw
VIBHA 12:1

weKauad
6
XD
PCC Bt0.08
SGX19 Bt0.0264
PD
AEONTS Bt2.55

13
PD
CSCO06 Bt0.014
VCB11 Bt0.0223

20
XD
MSFTO1Bt0.0044
MSFTO6 Bt0.00737
MSFT80 Bt0.0144
PD
LHSC Bt0.18

27
XR
CHO 1:100 @Bt0.25
Xw
CHO 100:33
PD
ASMLO1Bt0.0374
KTB Bt0.43
KTB-P Bt0.43

TMILL Bt0.04

.2
=]
7]

XD

PFIZER19 Bt0.2363

XR

MILL 5.5:1@Bt0.08

PD

TAIWANAI13 Bt0.02841591

TAIWANHD13 Bt0.23795499
14

XD

LLY80 Bt0.00244

SBUX80 Bt0.01001

PD

PINGANO1Bt0.0853

2
PD
JPMUSO06 Bt0.01598
PCC Bt0.08

28
XD

ESTEE8O Bt0.00376

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™

uSenkannsweilundu SCBX

Page 19



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

-—

KanNSWoNBoAao29 Cash Balance

annswdlu  kannswe ‘ aaia 1 s idug amu:UogUu

us:inA Va1

AE AE-F SET CB Wamsdiguvugnanuans 3 Umomoﬂuoum?haouuaowﬂohu < 03 U.n. 2568 - Listed
100% vovnuB1s:u&0 §1uSuvunsidu Us:5l auaooun 31
suAY 2567

AKS AKS-F SET CB masuAWeovdua:ay 25 d.n. 2568 - Listed
AKS AKS-F SET cs aouleyBluuaavaoiAu/Wtkdoasy drksuounmisiou lasua 18 &.n. 2568 - Listed

2 dugadun 30 Daulgu 2568
AKS AKS-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU lasud 16 &.A. 2561 - Listed

2 dugadun 30 Dauigu 2561
AMARIN AMARIN-F SET CF AMsAs:NIMSHoRUKSoKLDgYoVS B8 lliASUSOU 05 0.9. 2568 - Listed
B52 B52-F SET cB wamsdtuvunanugns 3 Uaadefiuourilkdouvovidiodu < | 03 0.A. 2568 - Listed

100% vovnuB1s:uEa0 §1uSuounsIdu Us:5l auao:)un 31
suD1AY 2567

B52 B52-F SET CB swidonmsdibumuus:51l < 100 &1uun (SET) ko < 50 03 0.A. 2568 - Listed
&uun (mai) dKSULUMSIBU UsU Fugasun 31 SuoiAul
2567
B52 B52-F SET CB aouuovwnonu < 50% yoonuis:udo dsuounsidu Us:51U 29 A.w. 2567 - Listed
Fugasun 31 5uoAu 2566
B52-W4 - SET CB wamsdudumuanugns 3 taadenusuritidouvevgdioRu < 03 0.A. 2568 - Listed

100% YoONUEIS:UAD IKSUDUMSIBU US:=510 Fugadun 31
SuAY 2567

B52-W4 - SET cB s1eldoinmsddumuus:51U < 100 &uuin (SET) k3o < 50 03 0.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
B52-W4 - SET CB douyovifdioRu < 50% yoonuBIS:IED SKSUDUMSIDU Us:HU 03 n.w. 2568 - Listed
Augodun 31 SudAU 2566
BROCK BROCK-F SET CB swidonmsdudumuus:31d < 100 &uun (SET) ko < 50 26 n.W. 2568 - Listed
Fuun (mai) SKSULUMSIBU Us:hU dugasun 31 SuoiAu
2667
BYD BYD-F SET CB douyevidoAu < 50% YovnUBIS:IED EMKSULUMISIDU 090A%L 03 n.¢9. 2568 - Listed
U dugadun 30 Dauou 2568
BYD BYD-F SET CB wamsdudumumanuans 3 daadenusurhligouvovgioRu < 05 i.A. 2568 - Listed

100% yovnuUIS:1AD FKSUDUMSIBU Us:51U Fugadun 31
SuUNAY 2567

CHARAN CHARAN-F SET CS n.a.o. uonTRuéGnhsona\)nuun?uvumsmu dmSuvunmsiou 19 a.n. 2568 - Listed
Taswna 13ugasun 31 Guau 2568
CHARAN CHARAN-F SET [oF] Waouleyglilaavamuiiu/ITkdoasy dmsuoumsiou Tasuna 19 w.A. 2568 - Listed
13uga3un 31 SunAw 2568
CHO CHO-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

CHO CHO-F mai CB USUN/USUNgdos/novnuRaladIsKUMUINLARIKUO 03 0.A. 2568 - Listed
CHO CHO-F mai [o5] gaoultygliuaavanuiRu/Iilkdoasy drksuoumsiou Us:51U 03 0.n. 2568 - Listed
dugasun 31 suoiAu 2567
CHO CHO-F mai CB douyovtioRU < 50% voONUAS:LAD dKSULUMSIDU laswnan 17 w.A. 2567 - Listed
gugadun 31 BunAy 2567
CHO-wW4 - mai CB wamsdudumuanugns 3 UaadeusuritkdouvevrioRu < 03 0.A. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

CHO-W4 - mai CB USUN/USUNngos/novnuRaagIS:KTMUINUARAIKUQ 03 0.n. 2568 - Listed
CHO-w4 - mai [oF] waouUeydliuaavamuliRu/ Wlkdeoasu dmsuvumsivu Us:5U 03 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
CHO-w4 - mai CB douyovRioRU < 50% vovnudis:1Ed drsudumsidu lasua 1 16 A.A. 2567 - Listed
dugodun 31 DunAy 2567
CIG CIG-F mai CB douyovidoRu < 50% vovnuiis:udo dksuvumsiou Us:5U 04 1.n. 2568 - Listed
Fugodun 31 SuMAL 2567
CIG-W10 - mai CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
dugodun 31 8uxAY 2567
CIG-W9 - mai CB douvevRHoRU < 50% uevnuds:UA0 ehkSuLUMSIOU Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SucAU 2567
CITY CITY-F SET CB swwldmamsdndumuds:s1U < 100 &uuin (SET) k3o < 50 010.A. 2567 - Listed
&wuIn (mai) KSUOUMSIBU Us:510 Augadun 31 nsnmiAu
2567
CMO CMO-F mai CB wamscdiaumumIanugns 3 taadenusuritkdouvovgtioRu < 27 n.w. 2568 - Listed

100% YoONUEIS:UAD dIKSUDUMSIDU Us:$10 dugadun 31
SuoNAY 2567

CMO CMO-F mai [oF] WaouUeygliuaavanuRu/IWtkdoasu dmsuvumsibu lasua 16 w.A. 2567 - Listed
1 duga3un 31 DunAw 2567
COMAN COMAN-F mai CS n.a.q. llO\)mU§GnhSOﬂODnUllﬂTUDUﬂWSl\)U d1nSupunsIou 05 w.g. 2667 - Listed
Tasna 2 duaasun 30 Taugu 2567
COMAN-W1 - mai CS n.a.0. llO\ﬂﬁU§Gnhson0\)nullnTU\)umsmu dmSuvumsiou 110.A. 2568 - Listed
Taswa 2 Fugadui 30 Tauneu 2567
DIMET DIMET-F mai CB wWamsdiguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 28 A.W. 2568 = Listed

100% yoonuiis:1do dmwsuoumsiou Us=U auaooun 31
SUONAL 2567

DIMET DIMET-F mai [oF] WaouleydliuaavanuRu/Itkdoasu dmsuvumsiou lasua 16 w.A. 2567 - Listed
1duga3un 31 DunAw 2567
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wannswd ‘ aal Us:zan aau:doguu

dwdn LASOVKUIY

douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 04 0.n. 2567 Listed
Jugadun 31 SuxAu 2566
EFORL EFORL-F mai CB douyovRaoRU < 50% yovnudis:1A0 dwSuoumsiou lasuna 17 w.g. 2564 - Listed
3 Fugaduit 30 Augnsu 2564
EMC EMC-F SET CB wamsdudumuyianugns 3 UdadedusurilkdouvovidioRu < 28 A.w. 2568 - Listed

100% YovNUEIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

EMC EMC-F SET CB douyovidioRu < 50% vovnUS:LIED dkSudUMSIDU asinE 1 18 w.A. 2565 - Listed
augadun 31 Ay 2565
EMC-W7 - SET CB wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

EMC-W7 - SET CB douyovRioRU < 50% vovnuiis:uao diksSuvumsiou lasuna 1 27 U.¢. 2567 - Listed
Fugasun 31 Buinu 2565
EVER EVER-F SET CB douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna 15 &.n. 2568 - Listed
2 dugasun 30 Daulsu 2568
EVER EVER-F SET CB wWamsduduviunanugns 3 daadofusurilidouvoviiioRu < 05 i.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

GEL GEL-F SET CB douyovtioRu < 50% uooNUAS:UED dKSULUMSIDU (asd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568
GEL GEL-F SET CB wWamsdguounanugns 3 vaadefusurilidouvovdiioRu < 05 0.A. 2568 - Listed

100% YoPNUEIS:IIAD EIKSUDUMSIBU US:5T0 Augadun 31
SuAY 2567
GENCO GENCO-F SET CB wamsdiguvmuanuans 3 UaadefiusurihlkdouvevriioRu < 27 A.wW. 2568 - Listed
100% UovNUIS:ILAD EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567
GJS GJS-F SET CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 03 0.n. 2568 - Listed
100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567

GRAND GRAND-F SET CB douyovitioRu < 50% uooNUAS:UED dKSULUMSIDU (asnd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568

GRAND GRAND-F SET CB UsUN/UsUNngos/navnuRatas1s:kimMUINEUARAIKUQ 25 0.8). 2568 - Listed

GRAND GRAND-F SET cB wamsduaumumanugns 3 taadenusurihdouvevidioRu < | 28 n.w. 2568 - Listed

100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567
GTV GTV-F mai CB wamsdudumuwanugns 3 tdadedusurilkdouvovitioRu < 06 0.n. 2568 - Listed
100% YooNUFIS:UEAD EIKSUDUMSIBU Us:570 Fugadun 31
SuoAY 2567

GTV GTV-F mai CB douyovidoRu < 50% vovnuiis:udo dmsudunsiou lasua 15 &.h. 2567 - Listed
2 dugadun 30 Dauigu 2567
HEALTH HEALTH-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dUgasun 31
SuUNAY 2567
HYDRO HYDRO-F mai CB wamsdudumunanugns 3 daadenusurhligouvevgidoRu < 04 1.n. 2568 - Listed
100% yovNUEIS:UED SIKSUDUMSIBU US:510 Fugadun 31
SuOAU 2567

HYDRO HYDRO-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 010.n. 2562 - Listed
augasun 31 5umAu 2561
HYDRO-W2 - mai CB wamsdigumuanuans 3 taadonusurihlkdouveviiioRu < | 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuUAW 2567

HYDRO-W2 - mai CB douyoviiioRu < 50% YovnuUEIS:UED S KSUOUMSIDU Us:1U 20 A.W. 2567 - Listed
daugadun 31 sumau 2561
ITD ITD-F SET CB wamsdudumuanugns 3 UaadeusuritkdouvevdioRu < 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

ITD ITD-F SET [o] faouleydluuaavamuiRu/lkdoasu dmsudunsiou Us:5U 01 1.8, 2567 - Listed
Augadun 31 SucnAy 2566
JCKH JCKH-F mai CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 05 0.n. 2568 - Listed

100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuoAY 2567

JCKH JCKH-F mai CB UsUN/UsUNngos/navnurRatas1s:kimMunaUARAIKUQ 18 W.9. 2567 - Listed

JCKH JCKH-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 03 [.A. 2565 - Listed
augasun 31 sunau 2564

KC KC-F SET CB wamsdudumunanugns 3 daadenusurhligouveovgidoRu < 04 1.n. 2568 - Listed

100% yovnuBIS:1A2 drSudUMSIOU Us:ohU augadun 31
SuAU 2567

KC KC-F SET cB s1wldonmsdudumuds:1 < 100 &uuin (SET) Ko < 50 04 §.n. 2568 - Listed
uuin (mai) dwrsSuvumsiou Us=5U dugadun 31 suoAu
2567
KC KC-F SET CB UsUN/UsUngos/navnuRatias1s:kimMuInaUARAIKUQ 26 0.A. 2567 - Listed
KC KC-F SET CB douyovitioRu < 50% voonuUS:LLED dKSudUMSIDU [asing 1 19 w.A. 2565 - Listed
dugadun 31 JunAy 2565
KGEN KGEN-F mai CB wamsdudumumanuans 3 daadenusurhligouvevdioRu < 03 0.A. 2568 - Listed

100% yovnuUBIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuUAY 2567
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KGEN-W2

wannswd ‘ aal

10

Uszan
LASOVKLIY
CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uooNUB1S:UED d1nSudunisidu Us:5U dugadun 31
SUOAL 2567

03 0.A. 2568

amuzdoguu

Listed

MADAME

MADAME-F

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvovrtioRu <
100% YovNUBIS=LED dKSUdUNISIBU Us:ohU dugadun 31
SuAY 2567

04 1.n. 2568

Listed

MADAME

MADAME-F

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

05 0.A. 2567

Listed

MADAME-
W6

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

09 0.0. 2568

Listed

MADAME-
W6

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvevrioRu <
100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567

09 J.0. 2568

Listed

META

META-F

mai

CB

wamsdiauviunnanuand 3 taaderiupurilhdouvovgiioRu <
100% yovNnuUBIS:IED dKSudUMSIBU Us:hU augadun 31
SuAU 2567

03 0.n. 2568

Listed

MILL

MILL-F

SET

CB

HOUUO\)NGOHU <50% uovnums 1o dkSuoumsiou Us:51U
auaooun 31 5uA 2567

02 w.9. 2568

Listed

MILL

MILL-F

SET

CB

USUN/USUNgos/novnuRatadIS:hlMUINUARA KU

16 &.n. 2667

Listed

MILL

MILL-F

SET

(o]

daeudeydliuaavaouiEu/Iitkdeasy dksuoumsiou lasuna
1dugadun 31 JuAu 2567

17 w.A. 2567

Listed

MVP

MVP-F

CB

douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna
2 dugadun 30 Dauigu 2568

18 d.A. 2568

Listed

NATION

NATION-F

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.A. 2561

Listed

NATION-W4

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.n. 2566

Listed

NCL

NCL-F

mai

CB

USUN/USUNngos/nevnuRatagIS:RtMUINARA KU

15 a.n. 2568

Listed

NCL

NCL-F

CB

HOUUO\)NGOHU <50% UO\)nUlﬂS 1o dhksuoumsiou lasuna 1
auaooun 31 50uiAy 2568

16 W.n. 2568

Listed

NCL

NCL-F

CB

wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu <
100% yovnuBIs:1A2 drkSudUMSIOU Us:hU augadun 31
SuUNAY 2567

03 0.A. 2568

Listed

NEP

NEP-F

SET

CB

swidonmsdibumuus:31l < 100 &wuun (SET) ko < 50
Auun (mai) dwSuouMSIOU Us:5U duaadufi 31 SudnAu
2567

04 1.n. 2568

Listed

NEP

NEP-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2561

14 a.n. 2561

Listed

NEWS

NEWS-F

CB

douvoviioRu < 50% yovnuiis:udo dwmsuounsiou lasuna
2 duaadun 30 Dauigu 2561

15 a.n. 2561

Listed

NRF

NRF-F

SET

CS

1.8.0. IFLIRUSTNKEONaLNULATYLUMSIDU dKSUDUASIOU
lasuia 3 dugadun 30 Augnsu 2567

23 8.A. 2567

Listed

NRF-W2

SET

CS

.8.0. IFLIRUSTNKEONDVNULATYLUMSIDU dKSUDUANSIDU
lasuia 3 dugadun 30 Augnsu 2567

17 0.n. 2568

Listed

PEER

PEER-F

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:IAD drkSuvuMSIOU Us:hU augadun 31
SuUNAY 2567

04 1.n. 2568

Listed

PEER-W2

CB

wWamsduguouanugns 3 vaadeonusurilidouvoviiioRu <
100% yoonuUBIS:1AD dKSudUMSIDU Us:9hU dugadun 31
SuOAU 2567

04 1.n. 2568

Listed

PERM

PERM-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2568

18 a.n. 2568

Listed

PERM

PERM-F

SET

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

03 0.A. 2568

Listed

PICO

PICO-F

mai

CF

AMSAS:DIUMSHORUKSOKUDIYOVS 1808 TASUAOU

02 W.9. 2568

Listed

PLANET

PLANET-F

CB

wWamsduguouanugns 3 vaadenuourilidouvoviiioRu <
100% yoonuUBIS:1AD dKSudUMSIDU Us:9hU dugadun 31
SuMAU 2567

05 0.A. 2568

Listed

PLANET-W2

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

19 U.n. 2568

Listed

PLANET-W3

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:1AD dKSuvuMSIOU Us:ht augadun 31
SuUNAY 2567

15 n.0. 2568

Listed

PPPM

PPPM-F

SET

CB

wWamsduduouanugns 3 vaadenuourilidouvoviiioRu <
100% yoonuBIS:1A2 drSudUMSIOU Us:ohU augadun 31
SuMAY 2567

05 0.A. 2568

Listed

PPPM-W6

SET

CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uovnUBIS:UED d1vSuvunisidu Us:5U dugadun 31
SUONAL 2567

05 0.A. 2568

Listed

PRECHA

PRECHA-F

SET

CB

swldonmsdiduvmuds:51d < 100 auuin (SET) K80 < 50
Fuuin (mai) dSuvUANSIBU UsU auaooun 318udAy
2567

03 U.n. 2568

Listed

QTCG

QTCG-F

CB

GZ)UUO\)NHOHU <50% ua\)nums 1o dksuoumsiou Us:51U
HUHOOUH 315unAu 2567

05 0.n. 2568

Listed

RML

RML-F

SET

CB

Wamsauguviuianugns 3 Uoooaﬂuounﬂhaauua\)wnohu <
100% yoonuES:UED d1SuvuMSIOU Us:5U auaooun 31
sudAY 2567

03 U.n. 2568

Listed
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wannswd | aan Us:an idug amu:Uaguu
vd1o LASOVKUIY
usun/us¥ndog/novnuradass:kumuneurnmIKuQ 19 w.n. 2568 Listed
RS-W5 - SET cB USUN/USBNdas/navnurAaiagIsKiinWIAEUARRIKUO 19 w.A. 2568 - Listed
SAM SAM-F SET CcS n.8.0. USVIRUSUNKSoNaYNUSQTAD Special Audit 26 A.W. 2568 - Listed
SCl SCI-F SET CB wamsdnaumuanugns 3 taadenusuritidouvevgdioRu < 27 A.wW. 2568 - Listed

100% YoONUEIS:UAD AKSUDUMSIBU US:510 Fugadun 31
SuAY 2567

SDC SDC-F SET CB aouuaowaahu < 50% yovnuBIs:uAd SwSuduMSIBU Us:51U 27 A.w. 2566 - Listed
Fugodun 31 SudiAW 2565

SGP SGP-F SET CF AMsAs:NIMSHoRUKSoKLDgUoS B8 lliASUSOU 05 0.9. 2568 - Listed

STELLA STELLA-F SET CB wWamsduduviumanugns 3 daadofuourilidouvoviiioRu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567
STELLA-W6 - SET CB wamsdigumunanugns 3 daadenusurhligouvevgidoRu < 03 0.A. 2568 - Listed
100% yoonUEIS=UED SIKSUOUMSIBU Us:51U Fugadur 31
SuAY 2567
STOWER STOWER-F mai CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 04 1.n. 2568 - Listed
100% YoLNUBTIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

STOWER STOWER-F mai CB douvovriioRu < 50% voonuis:IAd EKSuLUMSIDU Us:51U 05 0.A. 2563 - Listed
dugadun 315uoiAU 2562
TFI TFI-F SET cB wamsdiauviunnanuand 3 taadosiusurihlRdouvovgdioRu < | 26 n.w. 2568 - Listed

100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567
TFI-W1 - SET CB wamsdiauvumanugns 3 daadenusurithdouvevidiolu < | 26 n.w. 2568 - Listed
100% yooNnuBIS:1A &1KSUOUNISIDU Us:5U auaooun 31
SuAU 2567
TL TL-F SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 05 0.A. 2568 - Listed
100% UovNUIS:ILAD EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

TL TL-F SET CB swIdmnAMsANTuvmuUs:51U < 100 &uuin (SET) K30 < 50 05 U.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
TL TL-F SET [oF} n.a.0. 110\ﬂﬁu§l§nhson0\)nuunTU\)umsmu dmuSuounsiou 14 u.A. 2568 - Listed
Us:$0 dugasun 31 SumAw 2566
L TL-F SET [oF} n.a.0. umﬂﬁu§Gnhsano\)nuuniuoumsl\)u dnsuounsiou 14 1u.n. 2568 - Listed
Taswna 3 dugadui 30 Augou 2567
TL TL-F SET CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 28 n.w. 2567 - Listed
Fugasun 315uoAU 2566
TNDT TNDT-F mai CB aouua\)wﬂahu < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SuoAU 2567
TNDT TNDT-F mai CB wWamsduguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 04 1.n. 2568 - Listed

100% wovnuB1s:1E d1SuduNISIBU Us:51U auaooun 31
SUONAL 2567
TRC TRC-F SET CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 03 0.A. 2568 - Listed
100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuUAY 2567

TRC TRC-F SET CB douyevldioAu < 50% yovnuiis:IEd drsuoumsiou lasuna 17 w.g. 2563 - Listed
3 dugasdun 30 AUENeU 2563
TRITN TRITN-F SET CB wamsduduviumanugns 3 daadofiupurilidouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU dUgasun 31
SuAU 2567

TSI TSI-F SET CB douyovRdoRU < 50% vovnudis:1d0 dwsSuoumsiou lasuna 18 d.A. 2563 - Listed
2 dugasun 30 DauIsu 2563
TSR TSR-F SET CB douyovRioRU < 50% yovnudis:1d0 dwSuoumsiou lasuna 18 w.g. 2567 - Listed
3 Fugadui 30 Augngu 2567
TSR TSR-F SET [o] faouleygliuaavanuRu/IWlkdoasu dmsuvumsiou lasuna 17 w.A. 2567 - Listed
1 dugasun 31 GunAw 2567
TSR-W2 - SET CB douuovRdoRU < 50% voonud1s:uA0 dKSubuMSIBU lasua 18 w.g. 2567 - Listed
3 dugadun 30 Augngu 2567
TSR-W2 - SET [o5] gaoudtydljuaavaouiitu/Lilkdoasy drksuoumsiou lasna 17 w.A. 2567 - Listed
14Ugadun 31 DuAu 2567
TTCL TTCL-F SET CB USUN/USUngdoy/novnuRaliadIsKiMUINLARTIKUO 28 a.A. 2568 - Listed
UMs UMS-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

VS VS-F mai CB douyovdoRu < 50% yovnuAs:LIED KSuduMsIU [asna 1 | 15 w.A. 2568 - Listed
Fugodun 31 DunAw 2568
VS VS-F mai CB s1wldonAmsduduviuls:91U < 100 &uuin (SET) k8o < 50 25 n.w. 2568 - Listed
Fuuin (mai) 2KSUDUMSIBU Us:sU FUga3uR 31 8UAL
2667
WAVE WAVE-F SET CB douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 26 U.A. 2568 - Listed
Fugasun 31 SucAU 2567
WAVE WAVE-F SET CB wWamsduduvunanugns 3 daadeonuouriliidouvoviiioRu < 26 0.A. 2568 - Listed

100% YovNUEIS:IIAD AIKSUDUMSIBU US:510 Augasun 31
SuMAY 2567

WAVE WAVE-F SET cs HaeuleydliuaavaoIuiEl/Iitkdeasy dwsubumsiou Us:5u 26 0.A. 2568 - Listed
dugadun 31 SusAu 2567
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KannSwatu Kannswd | aaa [i] amu:zUoguu
us:tnA i LASOVKLNY
WAVE-W4 douyovriioRu < 50% vovnuiis:idd dksuoumsibu Us:l 26 U.A. 2568 Listed
Fugadun 31 SunAY 2567
WAVE-W4 - SET CB wamsdudumunanuans 3 daadenusurhligouvevgioRu < 26 0.A. 2568 - Listed
100% yovnuUEIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuAY 2567

WAVE-W4 - SET [oF] waouUeydlduaavamuliRu/ Wlkdeoasu dmsuvumsiou Us:hU 26 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
WSOL WSOL-F SET CB douyovRiioRu < 50% vovnudis:udo dksuoumsiou lasna1 | 20 w.A. 2568 - Listed
Fugasun 31 Buinu 2568
WSOL WSOL-F SET CB UsUN/UsUNngos/navnuRatass:kiMUINEUARAIKUQ 18 w.g). 2567 - Listed
XBIO XBIO-F SET cB wamsdigumunanuans 3 taadofusurilkdouveviioku < | 04 0.n. 2568 - Listed

100% ooNUEIS:1IED dIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO XBIO-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU [asud 16 W.g. 2565 - Listed
3 dugadun 30 fiugngu 2565
XBIO-W6 - SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 04 1.n. 2568 - Listed

100% UovNUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO-W6 - SET CB douyovlffioAu < 50% yovnuBIs:IEd SIKSUOUMISIDU lasuia 02 n.w. 2567 - Listed
3 dugadun 30 Augngu 2565
XBIO-W7 - SET cB wamsdiauviunanuand 3 taadosiusurilRdouvoviiioRu < | 04 0.n. 2568 - Listed

100% YoLNUEIS:UED EIKSUDUMSIDU Us:570 Augadun 31
SuAU 2567

XBIO-W7 - SET CB douyovidoRU < 50% vovnuiis:ud0 dsSuoumsidu lasuna 09 u.n. 2568 - Listed
3 dugasun 30 AuENDU 2565
YGG YGG-F mai CB douyovRdoRU < 50% yovnuBis:IEd SrSudUMSIBU Us:$1U 27 n.w. 2568 - Listed
dugosun 318unAy 2567
ZAA ZAA-F SET CB douyoviiioRu < 50% YovNUEISIED SIKSUOUMISIDU Us:51U 24 A.w. 2568 - Listed

Fug0dun 31 SumAu 2567

AUY: aanaKannSwe
KINEWKQ: LNSOVKLNE CB, CS, CF ua: CC TwauvAuldavucsun 25 DuiAu 2567
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCQ, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRQO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPQIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BES8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUNISKSORUSKSUOVUSUNAGNaAUASAIAUQUAADNS WU NMSAs:MAAIRBIAUKAANSWE MsNo5a AoSSUBU 10UdU Fomslddoya COR AJSAS:KINTDIOADNAD
Us:noudog

Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, IMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT,
APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB,
GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE,
KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS,
MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MORE, MOTHER, MPJ, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO,
PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY,
RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO,
SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH,
STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB,
TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW,
WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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