uovloan..s1eon

Wealth
weekend

29/08/2025

inn(,vestx

uSunkannswelungu SCBX

. InnovestX Research R e et St 5



asumwsoumsavnualaik

duarktoarakulanuSudowudumeraooiuduuul Jackson Hole Tmisavaeyeyreu Dovish rilkaaramandvmsaacanibelutdou n.e. Tagus:siuwa ungoolsy wioloas s:y

aaraaumlnanaun

S1AUNUU Brent USulu 2.7%WoW g 68.62 aoaaiscouisisa 0a1anvdaansgd :

-

ASWIEEVGDAANAUSLLIUIWLTU veuRino WL IBUIWebLUDTtUanaY iovonyuuevderans:nuonMBthihRwudulduWavmsilagus:ausimuuuasoides Wlkusonaduidu

Wodoltov Uodadvnaioldougoskyuaaiakuaksy Usuwudu lag S&P 500 Usudurhgagogalnidnasoluduaki thlagnduinalulagusudotwudu 1.7% 01nmMsUSUIWUSIAN

1UkugUoD AMD, Broadcom Lia: Nvidia i3 waus:neumso:ldsutsonadumngeauigludu Us:siumsuaa Lisa Cook kiivlugdimis Fed ta: FOMC voting member ZoRnULND

Qa8uasvnuds:su Jerome Powell lagghnoudineyuavmsnouAubuiwe thlugaounvoadonouldudas:uov Fed dowalhwusuassguia 10 Uaksga Dlonmausudu hovon

Usu.nsulanuisaudodogsiinmsaulkudoisiunesoutumsmkuaulouisaenides duaarakuglsuusuanava:neunoiuivoadeus:iGumsiiovluds:inAnSIAa aaiaku EM USu

acavthlagaanakudulde 91nA0IUALIANMISISUULAUTELIASMSIAUMBUNTIGOED 50% AukuINAY FuldSUNans:NUOINMISLLLTUTUSSADINEDOIKISASULSY Aa1aRUINENSOED

2 0o — —

lagnaumndukilio 1,250 Ra luduwgKRa AoUD:$ADTUDAYYOLAAT

0:00NUNASMSANUIASSAIFYIWULEAL lla"aaeﬂU']UUOUHHSGGOa\)U']ﬂﬂO"]FﬂO’[UETUO']Hrﬂ'OU

mamhufan (‘IEI'IOKUTnEJ aalawusuas

mamhufaﬂUSUlwuuuTuaUmHu (1) aaramardvMIS
anqonligueow Fed Tudou n.g. IWULTU 90% Kav VU
Juuun Jackson Hole AdMsdvdsyeyreuanaoniielu
dou n.g. (2) Usu.nsuU Us:nAuaa Lisa Cook kivlu
yoL FOMC member MikaanadaowAvoacdonoulu
das:=uov Fed Tuounna (3) ﬁﬂsmﬂemmmssuuo\f)u

- =

USuaoadudu -1.1%YoY IR8UAU -4.4% 1dourniou

oonuIasnIsAdIasSadawuLay tazlasvadowughuwaooiusaidegnloud
dus1ANovA (Spot) USUTU 2.3%WoW g 3,415.96 aoaa1sconsogooud

yavioan..seda

2  Wealth weekend

aa1akulngnsoaslugovduarhiniuuion (amgunud
IRUBOUSIV W.S.U. Gosouta: swu. luos:Aanu taso:nao
delkacdiamwoiseundalu (2) msdveanuavingluldou n.a.
2025 yegngdon 11.0%YoY gond1aa1aA1an 9.6% AoulLLSY
kuuINMISdvoanUaksgd (3) 91udu unn. cXALEUND
Whingluduarknou (18-24 a.A.) anav 8.2%WoW Lla:wus:ao
dalunnngu lagtawn: duide, Uu uazmxald

lundnauiFgonand st IuUSUTU MekdvmsiosolWogfiapAsuSaFo-giAsu olUAUKIN aanaAvoaansgd

WaaoullnuwusUasansg 10 U a0avn 4.21% veush
s=e:dU 2 UnsudoR 3.63% rlkdoudivaantds 2-10

U ogfi 58 bps

naaoulNuWusUasingo1g 10 U anavwiagh 1.31%
veusAs:g:du o1y 2 U aqavh 1.14% veuzAdnavnu
chosadognan 2,357 Auuin

aaradasianwisu

ADUQoaa$aksy (DXY) douriavh 97.9 9a veuzAFdUlBULdLIURA 147.0 1ou du
mmuq[suuomuutdu 117 aeaansdogls AumBUleBY ANBULINUTLAIA 32.27 UIN
veusRIBUKgoULTOAIAS:GU 715 Keou

inn(,vestx

usunkannswelungu SCBX



-

daswandulnuwusuassguiaong 10 dua:2 U

US 2-year and 10-year bond yield (%)

5.90 -
a o o _ < — 4.90 -
JoyadrineymvlAsugho luauaihneIuL oo | N o,
. - o : _: . ' 3.63 usioyy
- msdvoonuovinglutdiou n.a. 2025 venagdon 11.0%YoY gondnaaraman 9.6% du 2.90 -
2-10US
o 2 < - ' _ 1.90 -
AMSUNIIUENEAD 5.1%YoY saoavonidounaun 13.1%
' . 0.90 - 05s ——US2YY
« nsuU Us:mAdaa Lisa Cook KkUvlugaims Fed veuzhus:siu Fed dvdeyeyreuan 010 e e ————
aoneludou n.o. walkwusUassguia 10 Uaksgd USuduwuduveusn 2 U Usuacav 0 L e e 4 4w s
L § ¢ ¢ 8 4 3 g d
Mikaoucivaasinanaulnuwudutdu 0.58% 5 i g E] g E] § E]

. Us:s1u Fed dvdeyeyreuaaaaniieluidou n.g. miklomaaaaonite 2 ASY eu Ful U
. . Source: CEIC, INVX
ognus:uieu 49.3% 911 aa 1 ASLluldounou

Acwho:tluvevaoniToulonearsg au Fut) 2025
mstaulavovnsthidn-dvaanuoving

Prob. (%) CME FFR probability at Dec 2025 (%)
%YoY Trade Value Growth 60
20 A 50 49.33
,—o/\\/ 40 4269
10 A y \___( 30
\ / 5.1 20
0 T T 10
0 FFR at Dec 2025
10 J i LOWOWOWOWOWLWOWOWOWOWOowWOoLwOoLworrkatbec
10 —e—Exports Imports 10 gum,j'o\.ggggggg@ggggggg;g@,g;ggg (bps)
NDLWOWIOWA LOWOHLOWLOHOWOBHLOWDHOW
o ITo)
20 A “F3*58§3R8%3$8$3§88£B8%
Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jul-25 7/31/2025 —=—=8/26/2025
Source: CEIC, INVX

p i Source: CME, CEIC, INVX
Uavioan..sedn

innGvest™
3 Wealth weekend S e

usunkannswelungu SCBX



dsztaunaavanuddaikkiin

Us:lGudiAgy

yavioan..seda

4 Wealth weekend

asumsuaavinoveovls:siu Fed uviuduuun Jackson Hole Economic Symposium
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o S - [ I 4 bl - - - —’l- 2,000
uuzti uuo. loulusand tBulaas KSo HMPRO LiiovoAKauakan Goli
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s1ova:s 4-6 lllﬁl\)lla‘:ﬂ']SlC_"lU[OUO\)EJOOU']EJEHU'] QU (SSS) s1oUa: 3%YoY Source : Company, InnovestX Research
2) wevwausnoumskiugacaaliludslu 2Q25 laswd 3Q25 marhiso: - UYWL HMPRO Wullogodaltiov
Wudoddu QoQ usvkyudngaauigaivIldunAmadkadsiusasingrav 200
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U - 1 — — 2 1 _: ) — — % J _: 160
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3) Valuation luwvo lagUoouudouns PER 25F A 15.9 i1 Aawdu -2SD. ua: 120
godndA0agnaun 16.2 i 3Anvididuduwas:k3omaoinels 1H25 80
Kua: 0.16 un (XD 10 n.9.) wa:goilasvmsdokunuyoudnna Downside
_ 40
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Weekly ETF Flows

WTD EFT Flows - Winners/Losers

WTD - ETF Flows on sectors and themes

-

Offshore investment

Investment Grade 3,894
Aggregate Bond 2,098
.| !
Vanguard S&P 500 2,597 Global Equity 2,067
Vanguard FTSE Developed Markets 144 Financial 1,338
iShares Russell 2000 | 075 Precious Metals 1,331
Financial Select /0 Small-cap 1.291
EM Equity ——— 3806
Vanguard Growth m— 306 Value — G5/
SPDR Portfolio S&P 500 —— 325 High Dividend —— 536
Invesco Nasdaq 100 = 05 Corporate Bond m— 587
‘ Materials 535
iShares Russell 1000 mm— 535 Government Bond — /53
Vanguard Value m 553 Long-Term Bond mmm 316
SPDR DJIA - 5/8 Cons. Disc. - 0G5
Schwab US Large-Cap Growth = 533 ) Industrials =187
Inflation Protected mm 182
Vanguard Russell 2000 -125 China Equity - 144
iShares Semiconductor -129 Health Care = 120
Technology Select 130 Short-Term Bond = 107
) Energy = 63
iShares MSCI South Korga -146 Technology 6
iShares MSCI India -155 Energy Commodities -12
Utilities Select -159 Utilities -107
B Growth 187
iShares MSCI Japan -180 Real Estate 210
Pacers US Cash Cows 100 -191 EU Equity 240
SPDR EURO STOXX 50 -228 EM Money Market -319
Consumer Staples Select -579 ABJ Equity -346
Cons. Staples -573
SPDR S&P 500 -1,306 High Yield -663
Invesco QQQ -5,094 Japan Equity -1,065
USDm -6,000 -5,000 -4,000 -3,000 -2,000 -1,000 0 1,000 2,000 3,000 USDm -2,000 -1,000 0] 1,000 2,000 3,000 4,000 5,000

As:LEBUTUFUMKRRIULT 1STWUS 1) Aszuaduluasianskinuwou lumwsoutldumwmsdo kdvoinsunmsnawaksgavaryantuanaanibslutdou n.e. 2) Dusvdoluaaiakulanuvdsun
avnudovLNSNS=018ANUIFEVOINAUIEEOMEUDNRIWLTU laglawzlAsugRnaksghs:-aodoan 3) Husvdaluaaiakudulia: EM 91nA2IUAIAKSLAOLIASMISNS:AUIASUIADIWULAU La:s
Aduceam$soun 4) usvdelulak:imkavsaFouaginsudoliiaisandoananid 5) Dusvuislukundu Consumer Staples onwaus:noumshludirfimatia:uusliuldsurnans:nu
01nMG 6) DusvuisluaaraggyuoinAidutsuntuusliuudomoinulauigmsiBuRlnounangIMAUaKSY
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%YoY
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50 300%
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Earning Calendar

Healthcare
Finance Mega Financial, First Swiss Life Holding i i
Finan Hidg
Technology Zscaler Salesf:argzé:-(ljewlett Broadcom i
Consumer Discretionary NIO G?’-\r;eesr:g:ﬁ I\I;I:glgs' Sopeli, Wl Emer i

Outfitters, Foot Locker

Athletica

Consumer Staples

Dollar Tree,
Campbell Soup

Kroger

yavioan..seda
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LAY Usoralow

ES-EG-A MPDIVMF

F":UQISU Entry date =11 Jul 25 ﬂquu REITs V{na Entry date = 8 Aug 25
novAN L P Kutnalulagdu Entry date -5 Jun 25

KFCSI300-A LHHEALTH-A

KUDU A-Shares Eu .- Kulganunslan

PRINCIPAL VNEQ-A

{V]te}3laUplV

Entry date = 7 Mar 25

Entry date =10 Sep 24

Source: InnovestX Wealth Products & Strategy
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Kudu A-Shares
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- Short Term (Uagnd1 6 LGoU)

o

REITs (no
REITs (nglomausudoduonusokyui sun. Ei\)é'fyfy’lmlﬁ']@ifS{]ﬁﬂSUé—UaOOOﬂlL_J'EJE_)'ﬂﬂé'\) kavlAsugAoingoglumozdurla lagiBuwamndinsaulthkung 3nno

REITs Tnsuaoum\)uuwaﬂuwusumssomaow 10 U (Dividend Yield Spread) wogogalduus:dansein 7. 32% Lla:80s1uWal0aes 8, .79% gona1 REITs AMA
5U q yeuzldgonu Qul SETPREITs dodeyeyreunivinatinnaudd kavsinn:=a Downtrend line ua: sentiment mamnu?nsfossomsuvx/u zﬂomaa\)nus g=au

Kuloariunslan
Berkshire Hathaway uov Warren Buffett lUT(iOHu UnitedHealth Group duou 5 d1uRU YaA 1.6 wuduaeaaisiulasuna 2/2025 uuusuna\)lwumﬂ:ﬂumma

OWUOUﬂUﬂ']SllWHEJEI\)lla Waus: ﬂOUleSCﬂﬂO']ﬂ']O llClﬂ'lSlU'l?ﬁOO\)ﬂa']OUOEJHUU Sentlment OOHUﬂaU Healthcare lla: lUUllS\)NHﬂOUH’]ﬂﬂJTUS g=du Utu: 1Qg0AU
Valuatlon UO\)ﬂEIUEJ\)OEJTUS OUU']EIUTOHEI\)O']F]S']FT]USU{T]UEI\)U'] onn\) EJ\)U[E)ﬂ']HTOSUllS\)HUUO']ﬂﬂS uamsaaunaua\)nu (sector rotation) laglawn: lUOOUU

S&P 500 lsuunas Qu Va|uatlon RGO

Source: InnovestX Wealth Products & Strategy
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01g 10 U USucdioaaaw 0.04% WaSsuisunuduaikriouktin , 10Y
. waus:zyawusuassguiaony 9.5 U oonuiNwaasulinuladg 1.30% Usudoaaav a5 TH
0.04% ua: wusuassguiaong 48 U oonuinwacnaultnulads 2.05% Usuaoaaav ’ 10Y
0.02% lijowWSsuliguAudUaknoukiin 3 1 1.32
- ugov3Un Suh 18 - 22 &.A. 2025 Unavnucvmasognswuslassguiaogliiound 25 1
1U Us:zueu 1,253 auun luveuznunggndwusuassguiaonguinnd 1 U Uszuiey 2 1
3,712 &auuin 15 -
« QarakruANIALONABUAAIALSA Tuzjo\):)un 18 - 22 d.n. 2025 umunmmoﬂuunuu 1-
nzou THAIBMA $1uou 1,320 d&uuin Toauowm\)uo 1-8U lauomawa\)nuamuu g § & & 3 & 8§ 8 & & & & &
o = > O c e} = = > c =
llaz/kSo Favnusiglkey 2 §8 38 38 &8 p & 28 523
« Qa1QKUNNALOABUAAIASOY dasiwaaaulinu (Yield to  Maturity) U9VRUA Source : Thaibma data as of 27/08/2025
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Iy, TRy 70,000 56,440
Kugaarasavhuauld 50.000
avnuRuig iU 3 U sudupculiniBodiooglus:aunavdoaw 38'888
S : 20,819
kjuquoousun BW 00ad 9110 (UKsu) ogAvikaous:uieu 4 U 20,000
e SUAUIASTARUAS:AU AA- l@uoneavnuriolu (Public Offering) 10,000 4196
-10,000 -1,353 1,947 5503
Source: ThaiBMA, InnovestX Wealth Products & Strategy , InnovestX Research -20,000 112,445 !
-30,000 -19,761
5 E: 5 3 5 3 & e
_ . tx
LDIoAN..$189A Source : Thaibma data as of 27/08/2025 innGves
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CG Rating 2024 Companies with CG Rating
C ies with Excell CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT,
TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT,
JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100,
SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of
Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and
editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USBnkSonssuMsKSoUSKIsUoLUSENNTUMUMSIAUQUafDMs U Msas:MAagonukannswe Msnosa AossUBU Wudu somsisdoya CGR Aosas:KkUNEDUI0GPNE10US:NOUGDE

Anti-corruption Progress Indicator
Certified ({GSUuN1SSUSOY)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB,
PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN,
SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFl, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI,
VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:nAaUISUed)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL,
KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO,
NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART,
SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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