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Stock Bond Currency
(Local currency) 10-year Yield  %DoD (bps) (vs USD) Commodities Sector Crypto Assets

Thailand 1,248.0 -0.3% 1.3 0.3 32.5 0.0% Rice 1.5 -2.9% ICT -0.3% Polygon -1.4%
Singapore 4,245.6 0.0% 1.8 -3.9 1.3 0.1% EU Gas 327 -2.7% Industrials -0.3% TRON -1.2%
Malaysia 1,5879 0.4% 3.4 1.7 4.2 0.4% Rubber 317.3 -1.8% Materials -0.2% XRP -0.9%
Indonesia 7,936.2 0.4% 6.3 -0.4 16,360.0 0.4% EU Coal 104.9 -1.6% Financials -0.2% Cardano -0.1%
Philippines 6,273.3 21% 4.9 0.7 57.2 0.2% Wheat 502.3 -1.4% Cons Disc -0.1% Binance Coin 0.0%
Vietnam 1,672.8 0.3% 3.5 0.0 26,367.0 0.1% Soybean meal 2931 -1.4% Cons Staples -01% Litecoin 0.2%
India 35,756.0 Closed 6.8 Closed 877 Closed Corn 3825 -1.3% Utilities 0.0% Ethereum 0.2%
China 3,800.4 -1.8% 1.8 0.2 7.2 0.0% Copper 442.0 -0.9% Healthcare 0.0% Polkadot 0.2%
Hong Kong 25,201.8 -1.3% 3.1 1.8 7.8 -0.1% Soybean 1,027.3 -0.1% Real Estate 0.1% Chainlink 0.4%
Japan 42,520.3 0.3% 1.6 -0.2 147.4 0.0% Cotton 65.4 -0.1% REIT 0.4% Bitcoin 1.0%
South Korea 3,187.2 0.2% 2.8 -3.3 1,394.7 0.1% Silver 38.6 0.0% IT 0.5% Dogecoin 21%
Taiwan 24,519.9 0.9% 1.4 2.2 30.6 0.1% Aluminium 2,641 0.0% Energy 0.7% Avalanche 3.2%
Australia 9,231.1 0.3% 4.3 11 1.5 -0.2% Gold 3,397.4 0.1% Bitcoin Cash 3.3%
UK 9,255.5 -0.1% 4.7 -0.4 0.7 -0.1% Baltic Dry Index 2,041.0 0.1% %Chg Solana 6.1%
Germany 24,046.2 -0.4% 27 -2.3 17 0.0% Palm oil 4,412.0 0.3% Style/Basket DoD Cronos 32.3%
France 7,743.9 0.4% 3.5 0.6 5.6 0.0% Sugar 16.5 0.4% Domestic -0.7%

Switzerland 12,2071 0.4% 0.3 2.4 0.8 -01% Qil - Brent 68.1 1.2% High Beta -0.5% ETF %Chg
Italy 42,349.4 -0.7% 3.6 1.7 1,663.7 0.0% Coffee 393.8 2.5% Asset Sensitive -0.4% Thematics DoD
Spain 15,020.9 -0.7% 3.2 -0.8 143.0 0.0% Natural Gas 2.9 5.5% Value -0.3% Innovation -1.0%
Greece 2,069.7 -0.3% 3.4 -0.6 292.8 0.0% Small -0.3% Gaming -0.8%
us 6,481.4 0.2% 4.2 2.7 98.2 0.0% Fixed Income %Chg High Dividend -0.2% Clean Energy -0.3%
Canada 28,433.0 0.3% 35 -1.2 1.4 -0.3% DoD Rate Sensitive -0.2% EV 0.0%
Mexico 58,647.5 0.9% 5.9 -1.4 18.7 0.0% Global Treasury -0.1% Defensive -0.1% ESG 0.1%
Brazil 139,205.8 1.0% 10.5 0.0 5.4 -0.2% Thai Govt bond - 10yr -01% Large -01% Genomic 0.1%
Argentina 1,974,150.6 -2.9% 8.9 -24.1 1,351.7 -0.3% U.S. Treasury 0.1% Growth 0.0% Metaverse 0.2%
World 0.1% Global HY 0.1% Low vol 0.1% Semiconductor 0.4%
DM 0.0% Global Investment Grade 0.1% Global Cyclical 0.2% Cloud & Big Data 1.0%
EM -0.4% Global Inflation-linked 0.2% Commodities 0.3% Cybersecurity 1.5%

Source: Bloomberg, InnovestX
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Passive Fund Flows
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Above expectation

Net profit - Record high

Revenue growth

Consistent Growth

Strong Growth
Below expectation
Guidance - Positive surprise

Guidance - Negative surprise

NVDA, SNOW, CRWD, UBRN, ANF, Anta Sports
NVDA

NVDA, SNOW, CRWD, UBRN, ANF, Anta Sports, Meituan,
Wuliangye Yibin

NVDA
NVDA, SNOW
Meituan, Wuliangye Yibin

SNOW
NVDA, CRWD, ANF, Meituan

Source: INVX Equity Strategy Research Team
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«  CRWD wygvula lagsrgld +21% kuuon Subscription +20%

« og0(sAidRuavBLISWSIDUNTUNaDINAMaMSaiNooAIANAI

Aaldndoglagusuvnuovsiga 3Q25 ogjﬁ' 1.21-$1.22bn (narama
$1.23bn)

veusAsUBo3uusliu CRWD goAvDRAMYAGa:AoUNIU ARR K3
viuludongvaviduladndima MikswevdAtylAsATRUOIDD:U:

filoso Rebound

«  SNOW vuladnsima lauseldla 32% veusiuudltudwunu lag

RPO +33% lla:lkmManisadgonana

e vula:uusldunladusvLrYUDINMISWAUUN Al IAURAQNEUAMTA
MSIEoIUIWLTUNLOINTIUANANTGUNRSALNIATAT (retention rate
AVATUS:AU 125%) lla:anATKUNIWUTUGIEUAU

dosmwirhlAisiuon3ngoavaiuisaavnulu SNOW donvuuas
uuoTiunad laguzuevlugoviAugodoas s
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Abercrombie & Fitch's Revenue Trend Urban Outfitters (2Q25), Abercrombie & Fitch (2Q25) 1la: Anta Sports
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Wuliangye Yibin’s Revenue Trend «  Wauliangye Yibin stgviuvuasodusn s1eld WuTu 4.2% milsans
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Revenue Segment Growth (%YoY) «  Meituan S190US91E 2Q25 +12% YoY chnadiaaramalantios
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Ever Deeper
Change in car prices among China's top 20 brands since 2023

/ Chinese brands
Foreign brands

Haval

Chery

BYD
Price Xpeng
discount Galaxy
| [ [
2023 2024 2025
Source: China Auto Market
Note: Top 20 brands as of June 2025. The data is on average transaction
price, and Seres removed due to lack of latest data Bloomberg

Source: Bloomberg, INVX Equity Strategy Research Team
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EU Stock Maket % Count Report Net Income
Sector (GICS) Reported Count QoQ Surprise Yoy QoQ Surprise
Stoxx 600 76% 392 2.05% 1% Below 3.87% 7% BEAT
Energy 90% 19 8.96% -6% BEAT -23.03% -28% BEAT
Materials 76% 3 -5.31% 3% Below 7.26% -39% Below
Industrials 81% 86 2.90% 6% 6.74% 21% BEAT
Consumer Discretionary 58% 2 5.08% 7% Below -36.46% 38%
Consumer Staples % 29 0.79% -9% Below 0.20% 9% BEAT
Health Care 8% 36 4.83% 4% 19.82% 13% BEAT
Financials 72% 78 3.07% 5% Below 11.60% 14% BEAT
Information Technology 80% 20 4.25% 7% 51.79% 13% BEAT
Communication Services 88% 23 1.49% 5% 4.78% 5% Below
Utilities 75% 18 1.69% -33% Below 5.58% -19% BEAT
Real Estate 76% 16 319% -4% BEAT 4.80% -46% BEAT
Revenue Surprises by Sector
Real Estate |
Utilitie:s |1
Communication. .. |
1 FO T ti ... |
Finan cia | |
Health Care |
Consumer Staples |
Consumer... I
Il Ut i |
Materials I
Energy
Stoxx 600 |
0% 40% 60% 80% 100%
W Beat H Inline Miss

Source: Bloomberg as of 27 August 2025, INVX Equity Strategy Research Team
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392 USENludud Stoxx 600 (Aallu 76% vovusinnvkualuGsl) INOKA
Usznoumslasuna 2 U 2025 lagsieldcdndimaudilseonuigondima

Outperform Sector

1.

nau 1T [dsuusvkyumInAcudevmsinalulad Al sousivnismakdoich
onmMsUsuaamamsaimisnountn Lamsugngasiuaaracdiods:ine
nau Health Care kuulagnowdoomMsudansSUAUNAQNEUA U
goqu1g Wegovy Lla: Oncology WWudu

nau Industrials {@suusoryumnulougmMasy soulUaviusLKUUDN
mswWudovovlaspnsavnulasvagivwuguua: Data center

Underperform Sector

nau Consumer Discretionary 91nA W HLUUBUTUIASUZADUKNIA
donalkiusinnaamsdorgludumiisiduav

nau Materials [ASunans:nudINUS:IUNTENIVNISAT WHANSSURUSINA
AWasulu Ao wiliiusunviAsugAoua:dunuigodu

nau Energy wido:dnaus:noumsdndiAa udiduugdosndnma Bou
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Growth

										Sales Growth								Earnings Growth

		Sector (GICS)		Reported						Positive		Inline		Negative		%		Positive		Inline		Negative		%

		All Securities		392		/		519		208		22		157		-2.05%		165		15		131		3.87%

		> Energy		19		/		21		4		0		15		-8.96%		6		2		10		-23.03%

		> Materials		35		/		46		7		2		25		-5.31%		8		1		17		7.26%

		> Industrials		86		/		106		44		5		37		2.90%		36		0		33		6.74%

		> Consumer Discretionary		32		/		55		16		1		15		-5.08%		8		1		9		-36.46%

		> Consumer Staples		29		/		41		16		2		10		0.79%		7		1		7		0.20%

		> Health Care		36		/		46		28		1		6		4.83%		22		0		9		19.82%

		> Financials		78		/		108		46		5		26		-3.07%		46		4		22		11.60%

		> Information Technology		20		/		25		14		1		5		4.25%		10		1		6		51.79%

		> Communication Services		23		/		26		12		3		8		-1.49%		9		1		6		4.78%

		> Utilities		18		/		24		9		1		8		-1.69%		5		3		9		5.58%

		> Real Estate		16		/		21		12		1		2		3.19%		8		1		3		4.80%





Surprise

										Sales Surprise										Earnings Surprise

		Sector (GICS)		Reported						Positive		Inline		Negative		%				Positive		Inline		Negative		%

		All Securities		392		/		519		137		67		170		-1.48%		Below		154		14		121		5.24%		BEAT

		> Energy		19		/		21		8		0		11		4.50%		BEAT		9		1		8		3.52%		BEAT

		> Materials		35		/		46		4		7		23		-2.79%		Below		8		0		18		-20.39%		Below

		> Industrials		86		/		106		32		14		40		-0.50%		In-line		29		3		35		0.94%		BEAT

		> Consumer Discretionary		32		/		55		7		4		19		-1.65%		Below		10		1		6		-0.35%		In-line

		> Consumer Staples		29		/		41		6		8		14		-1.52%		Below		6		1		8		2.81%		BEAT

		> Health Care		36		/		46		14		10		11		0.50%		In-line		16		2		11		5.04%		BEAT

		> Financials		78		/		108		43		7		23		-6.21%		Below		50		1		13		10.72%		BEAT

		> Information Technology		20		/		25		9		8		3		-0.52%		In-line		11		2		4		6.20%		BEAT

		> Communication Services		23		/		26		5		6		12		-0.49%		In-line		7		0		9		-3.90%		Below

		> Utilities		18		/		24		6		0		9		-6.75%		Below		4		2		7		10.84%		BEAT

		> Real Estate		16		/		21		3		3		5		2.48%		BEAT		4		1		2		1.40%		BEAT





Real

								Revenue										Net Income

				Stock				Surprise								Growth		Surprise								Growth

		Sector (BICS)		Propotion		Number 		Beat		Inline		Miss		% YoY		YoY		Beat		Inline		Miss		% 		YoY

		Stoxx 600		100%		519								2.60%		2.60%								4.11%		4.11%																																BEAT

		Energy		4%		21								1.31%		1.31%								3.03%		3.03%																																BEAT

		Materials		9%		46								0.36%		0.36%								4.07%		4.07%																																MISS

		Industrials		20%		106								2.19%		2.19%								4.65%		4.65%																																BEAT

		Consumer Discretionary		11%		55								9.50%		9.50%								10.05%		10.05%																																BEAT

		Consumer Staples		8%		41								-0.03%		-0.03%								1.74%		1.74%																																BEAT

		Health Care		9%		46								1.39%		1.39%								4.28%		4.28%																																BEAT

		Financials		21%		108								-0.36%		-0.36%								-6.44%		-6.44%																																BEAT

		Information Technology		5%		25								1.84%		1.84%								6.86%		6.86%																																BEAT

		Communication Services		5%		26								2.76%		2.76%								7.04%		7.04%																																BEAT

		Utilities		5%		24								17.34%		17.34%								7.95%		7.95%																																BEAT

		Real Estate		4%		21								3.44%		3.44%								1.16%		1.16%																																MISS





		Input = QoQ

		EU Stock Maket		% Count 
Reported		Report 
Count		Revenue						Net Income																Sales Growth								Earnings Growth

		Sector (GICS)						YoY		QoQ		Surprise		YoY		QoQ		Surprise				Sector (GICS)		Reported						Positive		Inline		Negative		%		Positive		Inline		Negative		%

		Stoxx 600		76%		392		-2.05%		1%		Below		3.87%		7%		BEAT				All Securities		465		/		500		338		24		102		5.50%		330		9		124		13.52%

		Energy		90%		19		-8.96%		-6%		BEAT		-23.03%		-28%		BEAT				> Energy		21		/		22		10		0		11		-1.64%		9		0		12		-26.80%

		Materials		76%		35		-5.31%		3%		Below		7.26%		-39%		Below				> Materials		27		/		28		12		3		11		-1.59%		18		1		7		2.80%

		Industrials		81%		86		2.90%		6%		In-line		6.74%		21%		BEAT				> Industrials		78		/		78		46		4		28		-2.46%		57		1		19		-7.50%

		Consumer Discretionary		58%		32		-5.08%		7%		Below		-36.46%		38%		In-line				> Consumer Discretionary		45		/		50		28		6		11		6.01%		31		0		14		25.91%

		Consumer Staples		71%		29		0.79%		-9%		Below		0.20%		9%		BEAT				> Consumer Staples		29		/		38		15		5		9		2.96%		18		0		11		2.93%

		Health Care		78%		36		4.83%		4%		In-line		19.82%		13%		BEAT				> Health Care		57		/		61		51		0		6		9.09%		42		0		15		13.67%

		Financials		72%		78		-3.07%		5%		Below		11.60%		14%		BEAT				> Financials		72		/		73		65		3		4		8.21%		61		1		10		21.73%

		Information Technology		80%		20		4.25%		7%		In-line		51.79%		13%		BEAT				> Information Technology		62		/		69		52		1		9		12.14%		47		0		15		17.36%

		Communication Services		88%		23		-1.49%		5%		In-line		4.78%		5%		Below				> Communication Services		18		/		19		13		0		5		7.74%		13		1		4		30.54%

		Utilities		75%		18		-1.69%		-33%		Below		5.58%		-19%		BEAT				> Utilities		26		/		31		19		1		6		-0.30%		16		0		10		13.63%

		Real Estate		76%		16		3.19%		-4%		BEAT		4.80%		-46%		BEAT				> Real Estate		30		/		31		27		1		2		9.19%		18		5		7		14.93%

																																										Revenue		Earnings

																																								Materials		-2%		-18%

										Beat		Inline		Miss																										Energy		-1%		-17%

								Stoxx 600		137		67		170																										Consumer Staples		1%		-6%

								Energy		8		0		11																										Real Estate		5%		-1%

								Materials		4		7		23																										Industrials		-1%		3%

								Industrials		32		14		40																										Financials		2%		4%

								Consumer Discretionary		7		4		19																										Consumer Discretionary		2%		11%

								Consumer Staples		6		8		14																										Information Technology		9%		13%

								Health Care		14		10		11																										Utilities		11%		15%

								Financials		43		7		23																										Communication Services		7%		30%

								Information Technology		9		8		3																										Health Care		8%		48%

								Communication Services		5		6		12																										S&P 500		4%		12%

								Utilities		6		0		9

								Real Estate		3		3		5

										Revenue		Earnings

								Stoxx 600		2.96%		-5.48%

								Energy		-2.64%		-26.83%

								Materials		1.49%		5.39%

								Industrials		6.53%		13.13%

								Consumer Discretionary		-0.75%		-30.18%

								Consumer Staples		2.95%		4.72%

								Health Care		5.76%		8.13%

								Financials		5.75%		-4.58%

								Information Technology		5.33%		20.46%

								Communication Services		-3.00%		-46.62%

								Utilities		7.54%		10.41%

								Real Estate		-0.02%		4.78%

										Beat		Inline		Miss

								S&P 500		306		15		81

								Energy		10		2		7

								Materials		18		1		5

								Industrials		54		3		10

								Consumer Discretionary		23		1		14

								Consumer Staples		18		0		7

								Health Care		43		1		4

								Financials		55		2		14

								Information Technology		38		1		6

								Communication Services		11		0		1

								Utilities		14		2		8

								Real Estate		22		2		5



Stoxx 600 Revenue and Earnings Growth by Sector in 1Q25



Revenue	Stoxx 600	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	2.9600000000000001E-2	-2.64E-2	1.49E-2	6.5299999999999997E-2	-7.4999999999999997E-3	2.9499999999999998E-2	5.7599999999999998E-2	5.7500000000000002E-2	5.33E-2	-0.03	7.5399999999999995E-2	-2.0000000000000001E-4	Earnings	Stoxx 600	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	-5.4800000000000001E-2	-0.26829999999999998	5.3900000000000003E-2	0.1313	-0.30180000000000001	4.7199999999999999E-2	8.1299999999999997E-2	-4.58E-2	0.2046	-0.4662	0.1041	4.7800000000000002E-2	







Net income



Beat	S	&	P 500	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	306	10	18	54	23	18	43	55	38	11	14	22	Inline	S	&	P 500	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	15	2	1	3	1	0	1	2	1	0	2	2	Miss	S	&	P 500	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	81	7	5	10	14	7	4	14	6	1	8	5	







Revenue Surprises by Sector



Beat	Stoxx 600	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	137	8	4	32	7	6	14	43	9	5	6	3	Inline	Stoxx 600	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	67	0	7	14	4	8	10	7	8	6	0	3	Miss	Stoxx 600	Energy	Materials	Industrials	Consumer Discretionary	Consumer Staples	Health Care	Financials	Information Technology	Communication Services	Utilities	Real Estate	170	11	23	40	19	14	11	23	3	12	9	5	









QoQ Real

		Ticker		Name		NI 4Q24		NI 1Q25		Rev 4Q24 		Rev 1Q25 		GICS Sector
				Function MEMB

		SAP GY Equity		SAP SE		1873564031.25		1924570238.18673		9486760097.4048		10237534950.6048		Information Technology

		ASML NA Equity		ASML Holding NV		2477717995.90644		2594081759.72825		8144905777.56891		8711915508.3264		Information Technology

		MC FP Equity		LVMH Moet Hennessy Louis Vuitton SE		--		--		21430203773.5872		22113845680.714		Consumer Discretionary

		NOVN SE Equity		Novartis AG		3606000128		4040999936		13619999744		14835999744		Health Care

		ROG SE Equity		Roche Holding AG		--		--		17178793686.1731		18778124442.4367		Health Care

		RMS FP Equity		Hermes International SCA		--		--		4346036946.6984		4428666435.10981		Consumer Discretionary

		AZN LN Equity		AstraZeneca PLC		2916000000		2449999872		13587999744		14456999936		Health Care

		OR FP Equity		L'Oreal SA		--		--		12351523537.9008		12178662708.3406		Consumer Staples

		NOVOB DC Equity		Novo Nordisk A/S		4096496047.33482		4028285185.07958		11017533447.008		11681768609.7505		Health Care

		NESN SE Equity		Nestle SA		--		--		25146239157.5674		26414610705.4761		Consumer Staples												Rev This Q		Rev Last Q		Rev Growth QoQ

		HSBA LN Equity		HSBC Holdings PLC		7324000256		4733000192		17649000448		46363000832		Financials										Stoxx 600		2161574381319.06		2145495924940.98		1%

		SIE GY Equity		Siemens AG		3951606977.19466		2368269005.8968		19574587280.8494		20795508923.8176		Industrials										Energy		269012686880.552		284774748663.913		-6%

		SHELL NA Equity		Shell PLC		4780000256		3600000000		69233999872		65406001152		Energy										Materials		124256411130.529		120765047800.422		3%

		PRX NA Equity		Prosus NV		--		--		--		--		Consumer Discretionary										Industrials		403402429133.779		379301193279.615		6%

		DTE GY Equity		Deutsche Telekom AG		2994544690.4484		2965675595.65942		31319044555.4208		32514690091.5373		Communication Services										Consumer Discretionary		376330635921.752		351495518116.098		7%

		AIR FP Equity		Airbus SE		834683301.5625		830162326.153846		14253822130.1904		18222743229.67		Industrials										Consumer Staples		176814372859.974		193644293194.738		-9%

		ALV GY Equity		Allianz SE		2550362790.8016		3221982398.18673		28840254773.5872		19677795866.4287		Financials										Health Care		151222213471.107		144883359837.243		4%

		ITX SQ Equity		Industria de Diseno Textil SA		1396658681.25		1593141633.33333		8796575294.4048		10716417224.2991		Consumer Discretionary										Financials		440149166780.411		418748217598.024		5%

		ULVR LN Equity		Unilever PLC		--		--		15577948125		17418665021.1533		Consumer Staples										Information Technology		54758020950.3452		51368652168.7163		7%

		EL FP Equity		EssilorLuxottica SA		--		--		7207958700		8137178611.04404		Health Care										Communication Services		103062324666.004		98322290872.1192		5%

		SAF FP Equity		Safran SA		--		--		7638457334.1984		8519370756.92308		Industrials										Utilities		92227064677.4876		138556162981.328		-33%

		SU FP Equity		Schneider Electric SE		--		--		9815159545.992		11353490283.791		Industrials										Real Estate		5152834760.44884		5348855613.78016		-4%

		SAN SQ Equity		Banco Santander SA		3580822805.8968		3891102451.04404		34350429055.4208		32981940215.7135		Financials

		TTE FP Equity		TotalEnergies SE		3851000064		2687000064		47899000832		44676001792		Energy

		UBSG SE Equity		UBS Group AG		1692000000		2395000064		20152999936		19580000256		Financials

		ABI BB Equity		Anheuser-Busch InBev SA/NV		2148000000		1676000000		13628000256		15004000256		Consumer Staples												NI This Q		NI Last Q		NI Growth QoQ

		IBE SQ Equity		Iberdrola SA		2109759406.875		1766703304.03289		13540921332.7104		11203108637.5385		Utilities										Stoxx 600		171444311570.574		160137611556.915		7%

		BATS LN Equity		British American Tobacco PLC		--		--		--		--		Consumer Staples										Energy		12142692526.2625		16838267685.5472		-28%

		ABBN SE Equity		ABB Ltd		1102000000		1151000064		7935000064		8899999744		Industrials										Materials		2740924833.08002		4465184937.54962		-39%

		SAN FP Equity		Sanofi SA		1970399925		4467226032.5825		11163494581.6032		12174579507.3071		Health Care										Industrials		21580654484.7545		17863462364.2872		21%

		UCG IM Equity		UniCredit SpA		2916655084.5516		3792435544.61538		6916398252.5952		6974724606.70346		Financials										Consumer Discretionary		12067259579.9107		8763725063.86275		38%

		RR/ LN Equity		Rolls-Royce Holdings PLC		--		--		--		--		Industrials										Consumer Staples		3930030385.19531		3605634539.16827		9%

		AI FP Equity		Air Liquide SA		--		--		7397419961.7936		7591902301.02174		Materials										Health Care		21832722673.9422		19381045797.8124		13%

		ISP IM Equity		Intesa Sanpaolo SpA		2752455090.8016		2949798028.95596		11361376894.8096		11837751422.9665		Financials										Financials		76689084827.476		67072517509.6485		14%

		BBVA SQ Equity		Banco Bilbao Vizcaya Argentaria SA		2839817705.8968		3117645056.64827		9814107588.2064		9878023964.50501		Financials										Information Technology		6682965995.40762		5897769753.98532		13%

		ZURN SE Equity		Zurich Insurance Group AG		--		--		--		--		Financials										Communication Services		4588821196.38449		4356006753.25773		5%

		RIO LN Equity		Rio Tinto PLC		--		--		--		--		Materials										Utilities		7990258225.65004		9808606636.38886		-19%

		BNP FP Equity		BNP Paribas SA		3106116615.8016		3694902667.1427		13641230250		14268131673.1321		Financials										Real Estate		1749868516.65318		3220910187.07044		-46%

		CS FP Equity		AXA SA		--		--		38910133610.1504		9202099737.91193		Financials

		CFR SE Equity		Cie Financiere Richemont SA		--		--		5671949964.36992		5282905020.60218		Consumer Discretionary

		CDI FP Equity		Christian Dior SE		--		--		21378627662.976		22113845680.714		Consumer Discretionary

		ENEL IM Equity		Enel SpA		2112496140.8016		1611558213.57135		23234298441.984		20037305691.2085		Utilities

		INVEB SS Equity		Investor AB		-284344509.400797		4686498870.33869		942407025.842663		6383992781.77059		Financials

		BP/ LN Equity		BP PLC		687000000		1628999936		46904999936		46627000320		Energy

		ENR GY Equity		Siemens Energy AG		211179000		456812803.125		9537185075.91369		10485643594.8096		Industrials

		RHM GY Equity		Rheinmetall AG		88415381.25		148567301.538462		2426160096.6984		2755866883.62654		Industrials

		REL LN Equity		RELX PLC		--		--		--		--		Industrials

		RACE IM Equity		Ferrari NV		433280636.8002		481993153.846154		1884879044.3988		2026639521.81327		Consumer Discretionary

		MUV2 GY Equity		Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen		1150452452.9484		2355528822.80212		16910494093.3968		17273500024.2302		Financials

		GSK LN Equity		GSK PLC		2046062375		1927073305.46964		9469338260.032		10665007961.3684		Health Care

		DG FP Equity		Vinci SA		--		--		17177845500		21411837046.1538		Industrials

		ATCOA SS Equity		Atlas Copco AB		618674400.762271		674879813.874326		4007269457.7455		4263651313.26981		Industrials

		INGA NA Equity		ING Groep NV		1531480778.3016		1899620149.50558		6114344571.6984		27313702323.2977		Financials

		BA/ LN Equity		BAE Systems PLC		--		--		--		--		Industrials

		DBK GY Equity		Deutsche Bank AG		2071446075		1913229367.96711		17227315539.3888		17042144181.374		Financials

		CABK SQ Equity		CaixaBank SA		1547269171.875		1680738480		6309068855.8968		6576654894.12096		Financials

		BARC LN Equity		Barclays PLC		2640730750		2552070025.46964		9712497070.024		9597972877.43724		Financials

		NG/ LN Equity		National Grid PLC		--		--		--		--		Utilities

		LSEG LN Equity		London Stock Exchange Group PLC		--		--		2965782369.984		3095603583.24697		Financials

		LLOY LN Equity		Lloyds Banking Group PLC		1428715968.75		1883002938.46154		5915186565.008		6514389060.17004		Financials

		BMW GY Equity		Bayerische Motoren Werke AG		2207226771.6984		1986945895.38462		35532456678.7776		38476662967.9671		Consumer Discretionary

		EQNR NO Equity		Equinor ASA		2627000064		1312999936		29385000960		25130000384		Energy

		VOLVB SS Equity		Volvo AB		927495765.691883		766857144.703947		11421796719.5307		12715013238.7099		Industrials

		SHL GY Equity		Siemens Healthineers AG		505549727.272727		557858953.125		5846885105.90448		6219601247.4048		Health Care

		DGE LN Equity		Diageo PLC		--		--		4985999872		5914999808		Consumer Staples

		G IM Equity		Generali		1257814122.0516		1085335172.30769		--		--		Financials

		NWG LN Equity		NatWest Group PLC		1690773218.75		1778836818.46154		9396264119.984		10029327878.6316		Financials

		MBG GY Equity		Mercedes-Benz Group AG		1766202496.875		1037702907.69231		34970387873.5872		37598867651.3729		Consumer Discretionary

		VOW3 GY Equity		Volkswagen AG		2086181971.875		2648127164.89019		81634760999.5392		91642211965.388		Consumer Discretionary

		CPG LN Equity		Compass Group PLC		--		--		--		--		Consumer Discretionary

		BN FP Equity		Danone SA		--		--		7203748713.2064		7840043862.80212		Consumer Staples

		DB1 GY Equity		Deutsche Boerse AG		552490876.40625		576917452.615385		1581582692.9484		1685388260.01644		Financials

		ENI IM Equity		Eni SpA		1233605081.25		615817135.384615		23751107194.5792		21283683064.2302		Energy

		IFX GY Equity		Infineon Technologies AG		262373909.090909		244194862.5		3651903515.15151		3779757615.8016		Information Technology

		ACA FP Equity		Credit Agricole SA		1919876850		2710502822.08807		7637404837.5		7945515523.62654		Financials

		DHL GY Equity		Deutsche Post AG		827315353.125		924292753.846154		21902806587.024		22484696956.3735		Industrials

		MRK GY Equity		Merck KGaA		773634585.9375		739434203.076923		5557538250		5959703657.19788		Health Care

		DSV DC Equity		DSV A/S		394637288.374975		354144962.568375		5880758724.2506		9421016265.8645		Industrials

		SGO FP Equity		Cie de Saint-Gobain SA		--		--		12332893322.4048		--		Industrials

		HO FP Equity		Thales SA		--		--		5220717750		6016408588.95596		Industrials

		SREN SE Equity		Swiss Re AG		1267000064		1328999936		10974000128		10814999552		Financials

		III LN Equity		3i Group PLC		--		--		--		--		Financials

		NDA FH Equity		Nordea Bank Abp		1298864053.125		1384737905.87904		6301700840.0952		6521083991.31884		Financials

		UMG NA Equity		Universal Music Group NV		--		--		3053488277.9484		3379622584.61538		Communication Services

		ADYEN NA Equity		Adyen NV		--		--		--		--		Financials

		ENGI FP Equity		Engie SA		--		--		24475272347.4048		--		Utilities

		RKT LN Equity		Reckitt Benckiser Group PLC		--		--		4640177252.508		4404357056.75303		Consumer Staples

		LONN SE Equity		Lonza Group AG		--		--		--		--		Health Care

		KBC BB Equity		KBC Group NV		574699978.125		1154515366.15385		3559771794.1032		3799240299.01115		Financials

		BAS GY Equity		BASF SE		850471762.5		89594021.5384615		18316719141.984		17883647087.4175		Materials

		P911 GY Equity		Dr Ing hc F Porsche AG		544175620.3125		234759018.461538		9323612869.8096		10546010569.0663		Consumer Discretionary

		EOAN GY Equity		E.ON SE		556806389.0625		499004676.923077		26541455400		18528950790.2196		Utilities

		GLE FP Equity		Societe Generale SA		1692523012.5		1647849462.80212		7455311052.5952		7701683620.27481		Financials

		EXPN LN Equity		Experian PLC		--		--		--		--		Industrials

		HOLN SE Equity		Holcim AG		--		--		6168344054.15438		5056673809.91828		Materials

		GLEN LN Equity		Glencore PLC		--		--		--		--		Materials

		HEIA NA Equity		Heineken NV		--		--		6885874231.6032		8661133666.97827		Consumer Staples

		UCB BB Equity		UCB SA		--		--		--		--		Health Care

		CBK GY Equity		Commerzbank AG		877838428.125		523954910.769231		6408010012.5		6854509988.79153		Financials

		AENA SQ Equity		Aena SME SA		317152271.0871		671885954.126179		1383706981.4238		1875175670.5087		Industrials

		STAN LN Equity		Standard Chartered PLC		1590000000		1719000064		10318999552		10522999808		Financials

		HLN LN Equity		Haleon PLC		--		--		--		--		Health Care

		ORA FP Equity		Orange SA		--		--		10431962490.8016		11275237059.8896		Communication Services

		ARGX BB Equity		Argenx SE		169468992		245358000		807369984		967187008		Health Care

		HEI GY Equity		Heidelberg Materials AG		--		--		4962839352.5952		6445098825.32943		Materials

		EQT SS Equity		EQT AB		--		--		--		--		Financials

		DSY FP Equity		Dassault Systemes SE		274192938.28125		253471693.846154		1655683202.9484		1725648900.92308		Information Technology

		CCL LN Equity		Carnival PLC		-78000000		565000000		5809999872		6328000000		Consumer Discretionary

		GALD SE Equity		Galderma Group AG		--		--		1128999936		1319000064		Health Care

		ALC SE Equity		Alcon AG		350000000		176000000		2472999936		2596000000		Health Care

		FER SQ Equity		Ferrovial SE		--		162176520		2167229472.0516		2733184562.52731		Industrials

		SCHP SE Equity		Schindler Holding AG		285942356.045757		331863138.366076		3039667380.22182		3336799151.23278		Industrials

		LR FP Equity		Legrand SA		308717039.53125		379697195.076923		2397530354.1984		2831284454.47798		Industrials

		DNB NO Equity		DNB Bank ASA		979853975.141946		1014397316.07468		4824987794.28066		5330221283.0146		Financials

		EBS AV Equity		Erste Group Bank AG		782055098.4375		1044507516.92308		5567011259.1984		6015274560		Financials

		GIVN SE Equity		Givaudan SA		--		--		2199642099.61926		--		Materials

		ASSAB SS Equity		Assa Abloy AB		229670080.911776		394395512.220277		3558057494.29594		3933091716.74335		Industrials

		SCMN SE Equity		Swisscom AG		408330134.898026		312484268.972437		4182324259.4409		4465618293.41228		Communication Services

		TSCO LN Equity		Tesco PLC		--		--		--		--		Consumer Staples

		SEBA SS Equity		Skandinaviska Enskilda Banken AB		733743879.139789		853868373.052961		4012333412.88462		4240786338.97964		Financials

		AMS SQ Equity		Amadeus IT Group SA		373976011.40625		421999182.461538		1717994995.4484		1846090556.89019		Consumer Discretionary

		DTG GY Equity		Daimler Truck Holding AG		810474328.125		314146126.153846		13103370485.6112		13239501795.495		Industrials

		SIKA SE Equity		Sika AG		--		--		--		--		Materials

		AD NA Equity		Koninklijke Ahold Delhaize NV		582613673.846154		620685876.923077		24478186687.718		26154888223.7125		Consumer Staples

		PGHN SE Equity		Partners Group Holding AG		--		--		--		--		Financials

		TLX GY Equity		Talanx AG		635748693.75		873258184.615385		13599128226.4128		13257647420.1104		Financials

		HEN3 GY Equity		Henkel AG & Co KGaA		--		--		5517540680.8968		--		Consumer Staples

		ADS GY Equity		adidas AG		450497418.75		418483467.692308		6476426609.1984		6750172356.92308		Consumer Discretionary

		DANSKE DC Equity		Danske Bank A/S		812272791.180032		828972865.788411		3539742766.28349		3726578066.91253		Financials

		HNR1 GY Equity		Hannover Rueck SE		505757032.03125		945273668.598942		7707821339.5992		7990765775.80741		Financials

		AAL LN Equity		Anglo American PLC		--		--		--		--		Materials

		LISP SE Equity		Chocoladefabriken Lindt & Spruengli AG		--		--		--		--		Consumer Staples

		IMB LN Equity		Imperial Brands PLC		--		--		--		--		Consumer Staples

		PRU LN Equity		Prudential PLC		--		--		--		--		Financials

		MAERSKB DC Equity		AP Moller - Maersk A/S		1162000000		586000000		13320999936		13130000384		Industrials

		KNEBV FH Equity		Kone Oyj		223775119.6875		310403591.076923		2812766977.9008		3232302758.47798		Industrials

		ELE SQ Equity		Endesa SA		613644848.4375		519418504.615385		6209075202.5952		5648959980.82442		Utilities

		BAYN GY Equity		Bayer AG		1367280784.5516		-225686206.153846		14460125494.8096		12179116784.451		Health Care

		LDO IM Equity		Leonardo SpA		396816651.5625		140628590.769231		4377614003.3016		5398323323.07692		Industrials

		RYA ID Equity		Ryanair Holdings PLC		387604800		1572238254.54545		3904149313.54624		5565121453.33527		Industrials

		KER FP Equity		Kering SA		--		--		4087106322.0516		4200712098.46154		Consumer Discretionary

		SWEDA SS Equity		Swedbank AB		768630450.612382		815897969.530885		2882551884.18161		3043322145.12087		Financials

		SAND SS Equity		Sandvik AB		350366453.536075		332732415.346383		2747882099.12497		3072808660.01495		Industrials

		AHT LN Equity		Ashtead Group PLC		403500000		486000000		2753700096		2940800000		Industrials

		SLHN SE Equity		Swiss Life Holding AG		--		--		--		--		Financials

		PST IM Equity		Poste Italiane SpA		624170489.0625		640767369.230769		3632398647.0516		3928527729.23077		Financials

		NTGY SQ Equity		Naturgy Energy Group SA		--		--		--		--		Utilities

		WKL NA Equity		Wolters Kluwer NV		--		--		--		--		Industrials

		FRE GY Equity		Fresenius SE & Co KGaA		241037170.3125		374253507.692308		5948039315.0952		6329420903.90134		Health Care

		SAMPO FH Equity		Sampo Oyj		299980757.8125		472920341.538462		2567203815.8016		3150533928.68116		Financials

		SAABB SS Equity		Saab AB		118914524.380017		158192736.868702		1480992246.8527		2047090702.05621		Industrials

		TEF SQ Equity		Telefonica SA		450497418.75		175785738.461538		9705693422.4048		10153611001.2637		Communication Services

		HEXAB SS Equity		Hexagon AB		199039864.21875		255399666.461538		1392331741.875		1553605733.82971		Information Technology

		RWE GY Equity		RWE AG		832578173.4375		751909320		6721673968.3968		4164420849.23077		Utilities

		AMRZ SE Equity		Amrize Ltd		--		429000000		--		3220000000		Materials

		BT/A LN Equity		BT Group PLC		--		--		6376246107.71889		6585443848.60625		Communication Services

		NSISB DC Equity		Novonesis Novozymes B		195776915.625		155145090.461538		1134243033.75		1155082380.63183		Materials

		RI FP Equity		Pernod Ricard SA		--		--		3057252070.30691		3618840068.10376		Consumer Staples

		ANTO LN Equity		Antofagasta PLC		--		--		--		--		Materials

		VOD LN Equity		Vodafone Group PLC		--		--		9728880755.63008		10150560562.4553		Communication Services

		MT NA Equity		ArcelorMittal SA		805000000		1792999936		14798000128		15925999616		Materials

		STLAM IM Equity		Stellantis NV		--		--		37695475894.5792		43603937112.0892		Consumer Discretionary

		AV/ LN Equity		Aviva PLC		--		--		--		--		Financials

		BEI GY Equity		Beiersdorf AG		--		--		2832449959.5516		2831851468.95596		Consumer Staples

		VNA GY Equity		Vonovia SE		517440493.125		352478758.153846		1655999005.8492		1778384586.17029		Real Estate

		SDZ SE Equity		Sandoz Group AG		--		--		--		--		Health Care

		ERICB SS Equity		Telefonaktiebolaget LM Ericsson		389098071.011168		472509005.653547		5160308956.84869		5807505141.3183		Information Technology

		PHIA NA Equity		Koninklijke Philips NV		79994868.75		272184369.230769		4312354896.6984		4919732328.68116		Health Care

		SSE LN Equity		SSE PLC		--		--		--		--		Utilities

		PKN PW Equity		ORLEN SA		1072098583.92219		417023002.262482		18424109468.518		16143074006.0619		Energy

		SHBA SS Equity		Svenska Handelsbanken AB		592790773.655802		567797106.785121		3706606964.63223		3763828611.54211		Financials

		PRY IM Equity		Prysmian SpA		157884609.375		313012024.615385		5021782940.0952		5537817594.5602		Industrials

		KOG NO Equity		Kongsberg Gruppen ASA		205676259.975368		157659218.171494		1321352504.25588		1349326011.75802		Industrials

		ML FP Equity		Cie Generale des Etablissements Michelin SCA		--		--		6857454665.0952		7378102075.11812		Consumer Discretionary

		DSFIR NA Equity		DSM-Firmenich AG		--		--		3446094605.8968		3669952578.46154		Materials

		CLNX SQ Equity		Cellnex Telecom SA		-51575639.0625		-74898333.8030769		1130453803.125		1217404689.69334		Communication Services

		PKO PW Equity		Powszechna Kasa Oszczednosci Bank Polski SA		618605116.966314		708167285.901905		2588670875.87436		2834532058.46792		Financials

		GEBN SE Equity		Geberit AG		208393008.900273		183130315.769893		977433270.957361		952592509.873353		Industrials

		KNIN SE Equity		Kuehne + Nagel International AG		323771305.872822		290683040.904592		7042860222.44754		7447541976.38951		Industrials

		AM FP Equity		Dassault Aviation SA		--		--		--		--		Industrials

		VER AV Equity		Verbund AG		417552163.59375		460445224.615385		2415634590.8016		1974924491.65942		Utilities

		STMMI IM Equity		STMicroelectronics NV		56000000		-97000000		2516999936		2766000128		Information Technology

		VIE FP Equity		Veolia Environnement SA		--		--		12111855004.008		11954563954.0106		Utilities

		IAG LN Equity		International Consolidated Airlines Group SA		185251275		1275864158.18673		7414260986.7936		10050407979.0112		Industrials

		CAP FP Equity		Capgemini SE		--		--		5844888171.6984		6298799799.45039		Information Technology

		EPIA SS Equity		Epiroc AB		206318575.422742		217062377.921863		1456984267.16715		1565373623.1219		Industrials

		MTX GY Equity		MTU Aero Engines AG		235774350		317548430.769231		2221962803.3016		2365735809.23077		Industrials

		HMB SS Equity		H & M Hennes & Mauritz AB		53834758.2718644		403786281.048813		5048879041.80772		5758193321.60583		Consumer Discretionary

		ASM NA Equity		ASM International NV		-30419101.40625		229672173.333333		883311761.25		948192035.757576		Information Technology

		NOKIA FH Equity		Nokia Oyj		-62101279.6875		102069138.461538		4619703872.4048		5155625448.68116		Information Technology

		PUB FP Equity		Publicis Groupe SA		--		--		3720814028.3016		4102045192.03289		Communication Services

		TEL NO Equity		Telenor ASA		198266119.534005		361625971.427726		1780780425.0623		1972196519.9054		Communication Services

		COLOB DC Equity		Coloplast A/S		149285531.722016		128676873.519234		1004674450.92944		977774909.010582		Health Care

		CVC NA Equity		CVC Capital Partners PLC		--		--		--		--		Financials

		ABF LN Equity		Associated British Foods PLC		--		--		--		--		Consumer Staples

		BAMI IM Equity		Banco BPM SpA		537497109.75645		798191985.638991		1511465152.725		1729117037.86457		Financials

		SAB SQ Equity		Banco de Sabadell SA		514703826.5625		551173347.692308		2747192068.3968		2842058310.21962		Financials

		VWS DC Equity		Vestas Wind Systems A/S		5262820.3125		36291249.2307692		3650292168.75		4247210188.95596		Industrials

		EXO NA Equity		EXOR NV		--		--		--		--		Financials

		ACS SQ Equity		ACS Actividades de Construccion y Servicios SA		201039735.9375		293815078.801034		12409730431.6032		13978140784.7188		Industrials

		BPE IM Equity		BPER Banca SPA		466208006.7879		522302533.900505		1981376096.7258		2100369694.74048		Financials

		HEIO NA Equity		Heineken Holding NV		--		--		6885874231.6032		8662267695.93423		Consumer Staples

		SRG IM Equity		Snam SpA		516808954.6875		319816633.846154		1020987140.625		1045641618.46154		Utilities

		NXT LN Equity		Next PLC		--		--		--		--		Consumer Discretionary

		TRN IM Equity		Terna - Rete Elettrica Nazionale		289770886.40625		354293320.615385		949202271.5625		1125482366.76923		Utilities

		HOT GY Equity		HOCHTIEF AG		323970797.925		196468339.145649		9385809873.8832		10720230630.4536		Industrials

		MB IM Equity		Mediobanca Banca di Credito Finanziario SpA		362520000		351645031.818182		829841236.363636		919375242.424242		Financials

		DIM FP Equity		Sartorius Stedim Biotech		90099483.75		36858300		783739200.9375		1002886026.75279		Health Care

		SGSN SE Equity		SGS SA		--		--		1870307712.88952		--		Industrials

		LGEN LN Equity		Legal & General Group PLC		--		--		--		--		Financials

		TEN IM Equity		Tenaris SA		506931008		531323008		2922212096		3085671936		Energy

		ALFA SS Equity		Alfa Laval AB		186718316.759577		208371605.879234		1544107016.7119		1740120211.50037		Industrials

		REP SQ Equity		Repsol SA		385238446.875		268782064.615385		15165342473.5872		15344394250.8796		Energy

		CCH LN Equity		Coca-Cola HBC AG		--		--		2545415571.2976		3631392980.98885		Consumer Staples

		EDP PL Equity		EDP SA		450562694.5629		318583856.401034		4301571521.0268		4046515225.7599		Utilities

		STMN SE Equity		Straumann Holding AG		--		--		757691612.712686		--		Health Care

		NN NA Equity		NN Group NV		--		--		--		--		Financials

		ESSITYB SS Equity		Essity AB		287814406.71273		314316268.784845		3280090032.47518		3536833935.95747		Consumer Staples

		IHG LN Equity		InterContinental Hotels Group PLC		--		--		--		--		Consumer Discretionary

		KPN NA Equity		Koninklijke KPN NV		178935890.625		235893120		1492535840.625		1651251840		Communication Services

		EVO SS Equity		Evolution AB		268055428.8123		281616682.653342		548326932.975		594574270.39488		Consumer Discretionary

		OMV AV Equity		OMV AG		150516660.9375		274452572.307692		6541685715.8016		6564179994.94538		Energy

		EMSN SE Equity		EMS-Chemie Holding AG		--		--		--		--		Materials

		CON GY Equity		Continental AG		71574356.25		573855378.461538		5162826659.1984		5507197070.76923		Consumer Discretionary

		JDEP NA Equity		JDE Peet's NV		--		--		--		--		Consumer Staples

		AIBG ID Equity		AIB Group PLC		--		--		--		--		Financials

		LOGN SE Equity		Logitech International SA		141832992		145483008		1088216960		1116034048		Information Technology

		FRES LN Equity		Fresnillo PLC		--		--		--		--		Materials

		ABN NA Equity		ABN AMRO Bank NV		651537154.6875		687265532.307692		4670226947.4048		4832406582.80212		Financials

		INDUC SS Equity		Industrivarden AB		727366783.543793		190679683.699707		738245375.33083		197404679.254011		Financials

		HLMA LN Equity		Halma PLC		--		--		--		--		Information Technology

		ENX FP Equity		Euronext NV		173462557.5		208447862.769231		482495366.25		528264496.615385		Financials

		SOON SE Equity		Sonova Holding AG		--		--		--		--		Health Care

		WRT1V FH Equity		Wartsila OYJ Abp		128412815.625		154237809.230769		1641999937.5		1949520617.19788		Industrials

		KBX GY Equity		Knorr-Bremse AG		142096148.4375		158774215.384615		2060920434.375		2267069047.96711		Industrials

		CARLB DC Equity		Carlsberg AS		--		--		2839215825.53367		3911098105.90939		Consumer Staples

		BIM FP Equity		BioMerieux		--		--		--		--		Health Care

		BOL FP Equity		Bollore SE		--		--		823105096.875		--		Communication Services

		LATOB SS Equity		Investment AB Latour		74931155.3467141		151881587.602143		645589554.72391		734059859.507918		Industrials

		EN FP Equity		Bouygues SA		-164199993.75		373119406.153846		13246518659.1984		16200640114.0106		Industrials

		LIFCOB SS Equity		Lifco AB		78213496.3193486		89908106.01244		650184874.099563		718333700.573636		Industrials

		SN/ LN Equity		Smith & Nephew PLC		--		--		1407000064		--		Health Care

		AKRBP NO Equity		Aker BP ASA		316100000		-324000000		3200800000		2584100096		Energy

		TRYG DC Equity		Tryg A/S		157742044.511517		232702141.692418		1432517860.31301		1573741244.00913		Financials

		NEM GY Equity		Nemetschek SE		47242232.8171875		59443932.1384615		297675625.6746		328925737.403077		Information Technology

		GMAB DC Equity		Genmab A/S		195000000		336000000		715000000		925000000		Health Care

		FORTUM FH Equity		Fortum Oyj		382080754.6875		117946560		1728310190.625		1104614898.46154		Utilities

		UPM FH Equity		UPM-Kymmene Oyj		144201276.5625		79387107.6923077		2785084644.1032		2721843692.30769		Materials

		SRT3 GY Equity		Sartorius AG		51049357.03125		36858300		929414067.1875		1002886026.75279		Health Care

		INF LN Equity		Informa PLC		--		--		--		--		Communication Services

		MONC IM Equity		Moncler SpA		--		--		872597703.2373		449834570.621538		Consumer Discretionary

		JMT PL Equity		Jeronimo Martins SGPS SA		133675635.9375		161042418.461538		8817329084.1984		10229596167.2531		Consumer Staples

		AMUN FP Equity		Amundi SA		297875629.6875		810882600		937834579.6875		829028224.615385		Financials

		BMED IM Equity		Banca Mediolanum SpA		256127772.85605		265328734.503582		960636249.7119		992759606.897428		Financials

		UNI IM Equity		Unipol Assicurazioni SpA		286297425		371985304.615385		--		--		Financials

		KYGA ID Equity		Kerry Group PLC		--		--		--		--		Consumer Staples

		BAER SE Equity		Julius Baer Group Ltd		--		--		--		--		Financials

		ADM LN Equity		Admiral Group PLC		--		--		--		--		Financials

		ASRNL NA Equity		ASR Nederland NV		--		--		--		--		Financials

		PZU PW Equity		Powszechny Zaklad Ubezpieczen SA		440965991.932984		--		4132552913.28766		--		Financials

		FME GY Equity		Fresenius Medical Care AG		159169781.6748		255479053.569231		5138043137.352		5434288822.0546		Health Care

		URW FP Equity		Unibail-Rodamco-Westfield		842577498.3492		-116585638.153846		842577498.3492		417349366.153846		Real Estate

		WISE LN Equity		Wise PLC		--		--		--		--		Financials

		SPL PW Equity		Santander Bank Polska SA		434357531.261733		270910326.267024		1472630014.82092		1251422595.44035		Financials

		BIRG ID Equity		Bank of Ireland Group PLC		--		--		--		--		Financials

		TELIA SS Equity		Telia Co AB		47828397.0298175		203819296.714047		1878905783.91663		2047194104.03428		Communication Services

		GALP PL Equity		Galp Energia SGPS SA		381028190.625		357241984.615385		5060728012.5		5698860158.18673		Energy

		AGS BB Equity		Ageas SA/NV		--		--		--		--		Financials

		NESTE FH Equity		Neste Oyj		-42102562.5		-40827655.3846154		5280713834.1984		5115932112.5825		Energy

		KSP ID Equity		Kingspan Group PLC		--		--		--		--		Industrials

		SGE LN Equity		Sage Group PLC/The		--		--		784132418.181818		--		Information Technology

		GJF NO Equity		Gjensidige Forsikring ASA		120848354.957565		223111099.317684		1006928044.19382		1150514276.90743		Financials

		ERF FP Equity		Eurofins Scientific SE		--		--		1859880765.8016		--		Health Care

		BVI FP Equity		Bureau Veritas SA		--		--		1640631637.9008		--		Industrials

		HELN SE Equity		Helvetia Holding AG		--		--		--		--		Financials

		PEO PW Equity		Bank Polska Kasa Opieki SA		422174811.468894		426071329.077343		1503293154.31699		1622051768.77344		Financials

		BEAN SE Equity		Belimo Holding AG		--		--		--		--		Industrials

		FBK IM Equity		FinecoBank Banca Fineco SpA		172821554.40645		174250164.978462		403537264.68105		421924313.614375		Financials

		BKT SQ Equity		Bankinter SA		284334401.44395		307973202.407188		1290422523.0258		1372692695.09435		Financials

		MAP SQ Equity		Mapfre SA		290402424.84375		362912492.307692		6448849363.3968		7893233478.99471		Financials

		SY1 GY Equity		Symrise AG		--		--		1386121580.2242		1402711219.64308		Materials

		PAH3 GY Equity		Porsche Automobil Holding SE		-1137821684.1984		1609290155.65942		0		0		Consumer Discretionary

		ADP FP Equity		Aeroports de Paris SA		--		--		1564110196.875		--		Industrials

		BCP PL Equity		Banco Comercial Portugues SA		256248826.14375		293532696.590769		1488317096.4984		1554399496.03289		Financials

		AGN NA Equity		Aegon Ltd		--		--		--		--		Financials

		NHY NO Equity		Norsk Hydro ASA		436836122.317384		199306874.88663		5159437837.72691		5156543565.19198		Materials

		ELI BB Equity		Elia Group SA/NV		--		--		--		--		Utilities

		REC IM Equity		Recordati Industria Chimica e Farmaceutica SpA		131613662.939062		103293968.123077		715701459.9375		730227548.642068		Health Care

		EDPR PL Equity		EDP Renovaveis SA		54733331.25		46498163.0769231		803106379.6875		749641116.923077		Utilities

		LUNDB SS Equity		L E Lundbergforetagen AB		295504474.70975		--		775664068.420859		--		Financials

		FGR FP Equity		Eiffage SA		--		--		5913304768.3968		--		Industrials

		ORSTED DC Equity		Orsted AS		648181513.680615		470572044.783223		2921331789.58099		2604409488.54789		Utilities

		DNP PW Equity		Dino Polska SA		77982077.6315077		105792370.887479		1842610680.39345		2294710237.8197		Consumer Staples

		AC FP Equity		Accor SA		--		--		1419908852.9484		1579803370.49442		Consumer Discretionary

		RTO LN Equity		Rentokil Initial PLC		--		--		1635000064		1728999936		Industrials

		BALN SE Equity		Baloise Holding AG		--		--		--		--		Financials

		TEL2B SS Equity		Tele2 AB		82058524.3158634		123740040.035533		670722932.465206		750717165.968083		Communication Services

		BMPS IM Equity		Banca Monte dei Paschi di Siena SpA		434814214.21875		543574867.384615		1063931754.375		1173908538.75279		Financials

		AKZA NA Equity		Akzo Nobel NV		112624354.6875		140628590.769231		2750349827.9484		2978150494.835		Materials

		G1A GY Equity		GEA Group AG		99299946.2203125		121380619.458462		1324589729.274		1487701986.54661		Industrials

		GBLB BB Equity		Groupe Bruxelles Lambert NV		--		--		--		--		Financials

		DIE BB Equity		D'ieteren Group		--		--		--		--		Consumer Discretionary

		HAG GY Equity		Hensoldt AG		-31576921.875		-13609218.4615385		415762804.6875		622621744.615385		Industrials

		TIT IM Equity		Telecom Italia SpA/Milano		-130517943.75		-9072812.30769231		3448199868.75		3766351136.64827		Communication Services

		SKFB SS Equity		SKF AB		168430982.481475		53386171.1190092		2247559451.69091		2396790682.7693		Industrials

		SGRO LN Equity		Segro PLC		--		--		--		--		Real Estate

		LI FP Equity		Klepierre SA		413868189.375		--		413868189.375		480518821.846154		Real Estate

		BESI NA Equity		BE Semiconductor Industries NV		33162083.353125		36347954.3076923		151721838.36855		167961562.87488		Information Technology

		RNO FP Equity		Renault SA		--		--		12288685227.5952		18126708293.3875		Consumer Discretionary

		LHA GY Equity		Deutsche Lufthansa AG		-931519195.3125		1147710756.92308		8554188203.3016		11706195934.835		Industrials

		ORNBV FH Equity		Orion Oyj		64522177.03125		93563376.9230769		373239216.5625		472353290.769231		Health Care

		IPN FP Equity		Ipsen SA		--		--		967095860.625		--		Health Care

		INW IM Equity		Infrastrutture Wireless Italiane SpA		96171725.8265625		106464916.024615		280243076.5125		305095995.876923		Communication Services

		ALO FP Equity		Alstom SA		--		--		4725548726.72256		4818220223.02255		Industrials

		SPSN SE Equity		Swiss Prime Site AG		--		--		--		--		Real Estate

		RBI AV Equity		Raiffeisen Bank International AG		742057664.0625		-631694556.923077		3666080697.0516		4116788729.78038		Financials

		ORK NO Equity		Orkla ASA		162028787.77353		603939671.499653		1552150943.16483		1713476096.39562		Consumer Staples

		ANA SQ Equity		Acciona SA		--		--		--		--		Utilities

		PNDORA DC Equity		Pandora A/S		155343453.409382		122050824.276786		1036610707.28054		1075354369.02179		Consumer Discretionary

		BKW SE Equity		BKW AG		--		--		--		--		Utilities

		BNZL LN Equity		Bunzl PLC		--		--		--		--		Industrials

		ALE PW Equity		Allegro.eu SA		74287736.7091645		--		649823520.839424		--		Consumer Discretionary

		MBK PW Equity		mBank SA		176805057.903498		255320796.727785		1164574957.14651		1269072051.39808		Financials

		CA FP Equity		Carrefour SA		--		--		23865837418.3968		--		Consumer Staples

		SOBI SS Equity		Swedish Orphan Biovitrum AB		82058524.3158634		65801559.751337		606295262.228927		638875213.326738		Health Care

		UU/ LN Equity		United Utilities Group PLC		--		--		--		--		Utilities

		METSO FH Equity		Metso Oyj		125255123.4375		69180193.8461539		1234657577.9484		1375665093.57135		Industrials

		CNA LN Equity		Centrica PLC		--		--		--		--		Utilities

		QIA GY Equity		QIAGEN NV		90758000		96250000		483456000		533540000		Health Care

		SVT LN Equity		Severn Trent PLC		--		--		--		--		Utilities

		PUIG SQ Equity		Puig Brands SA		--		--		1269392259.375		--		Consumer Staples

		SMIN LN Equity		Smiths Group PLC		--		--		--		--		Industrials

		MOWI NO Equity		Mowi ASA		26103588.75		52168670.7692308		1423803441.0258		1579463248.90663		Consumer Staples

		GET FP Equity		Getlink SE		--		--		345241012.5		467331072.857143		Industrials

		RED SQ Equity		Redeia Corp SA		145148584.21875		149235287.344615		425762163.28125		462015946.173342		Utilities

		SOF BB Equity		Sofina SA		--		--		--		--		Financials

		SKAB SS Equity		Skanska AB		105597598.148185		172884293.326704		4103207649.33503		4775682652.64601		Industrials

		BG AV Equity		BAWAG Group AG		211565376.5625		238388143.384615		561858696.5625		672408765.862597		Financials

		VACN SE Equity		VAT Group AG		--		--		306080708.747812		--		Industrials

		BCVN SE Equity		Banque Cantonale Vaudoise		--		--		--		--		Financials

		SQN SE Equity		Swissquote Group Holding SA		--		--		--		--		Financials

		MRO LN Equity		Melrose Industries PLC		--		--		--		--		Industrials

		G24 GY Equity		Scout24 SE		52628203.125		44257178.4369231		165884096.25		182131045.642043		Communication Services

		ITRK LN Equity		Intertek Group PLC		--		--		1407893780.8728		772573470.30303		Industrials

		MKS LN Equity		Marks & Spencer Group PLC		--		--		--		--		Consumer Staples

		BZU IM Equity		Buzzi SpA		--		--		1023092268.75		1378409728.16817		Materials

		DPLM LN Equity		Diploma PLC		--		--		--		--		Industrials

		BOL SS Equity		Boliden AB		205380775.720265		59283480.7193649		1980845970.42755		2305537589.56477		Materials

		SCAB SS Equity		Svenska Cellulosa AB SCA		75024936.5173608		112566190.266438		484004615.705629		556623230.529864		Materials

		AUTO LN Equity		Auto Trader Group PLC		--		--		--		--		Communication Services

		ADDTB SS Equity		AddTech AB		44909694.5727746		41934276.7811319		508789426.739978		491984072.633083		Industrials

		STERV FH Equity		Stora Enso Oyj		118939739.0625		27218436.9230769		2486156180.8968		2751330187.1427		Materials

		YAR NO Equity		Yara International ASA		294000000		412000000		3624999936		3943000064		Materials

		RXL FP Equity		Rexel SA		--		--		5078621534.1984		5614143027.3024		Industrials

		AYV FP Equity		Ayvens SA		231458837.34375		307681747.384615		6767671253.7024		7062504138.36288		Industrials

		SBRY LN Equity		J Sainsbury PLC		--		--		--		--		Consumer Staples

		PSON LN Equity		Pearson PLC		--		--		--		--		Consumer Discretionary

		PHNX LN Equity		Phoenix Group Holdings PLC		--		--		--		--		Financials

		FHZN SE Equity		Flughafen Zurich AG		--		--		--		--		Industrials

		SYENS BB Equity		Syensqo SA		-3157692.1875		56705076.9230769		1766202496.875		1858792494.12096		Materials

		STJ LN Equity		St James's Place PLC		--		--		--		--		Financials

		CPR IM Equity		Davide Campari-Milano NV		--		--		700586640		977935792.906634		Consumer Staples

		SPIE FP Equity		SPIE SA		--		--		--		--		Industrials

		MNG LN Equity		M&G PLC		--		--		--		--		Financials

		UHR SE Equity		Swatch Group AG/The		--		--		--		--		Consumer Discretionary

		EVK GY Equity		Evonik Industries AG		245247426.5625		136092184.615385		3975534396.6984		3968221355.65942		Materials

		EVD GY Equity		CTS Eventim AG & Co KGaA		48518993.025		49427547.3507692		524792644.68105		902296845.43488		Communication Services

		BNR GY Equity		Brenntag SE		141464610		48652956		4285935505.0476		4388292565.50558		Industrials

		IG IM Equity		Italgas SpA		177567557.34375		192091850.381538		495757673.4375		1259240588.56409		Utilities

		INDT SS Equity		Indutrade AB		58425669.3128947		66008482.8952091		753625463.30891		840211419.071238		Industrials

		SW FP Equity		Sodexo SA		--		--		6962838708.13578		6323044504.61538		Consumer Discretionary

		SECUB SS Equity		Securitas AB		123134671.057123		151985042.552538		3714297200.68511		3989892033.65622		Industrials

		KESKOB FH Equity		Kesko Oyj		50944100.625		132803290.153846		2976335365.8492		3616422985.84615		Consumer Staples

		BEIJB SS Equity		Beijer Ref AB		44827399.5691231		81631180.2575548		834464844.410356		1053342283.74569		Industrials

		VZN SE Equity		VZ Holding AG		--		--		--		--		Financials

		ELISA FH Equity		Elisa Oyj		94730765.625		102295958.769231		585015105.9375		626477689.846154		Communication Services

		LPP PW Equity		LPP SA		69086529.5316387		111797599.154967		1077849954.05855		1260241002.78322		Consumer Discretionary

		TRELB SS Equity		Trelleborg AB		88248081.5785456		95495030.8969874		831463846.949661		884699908.246827		Industrials

		KGX GY Equity		KION Group AG		-50312562.1875		107172595.384615		2934653963.7024		3071373713.87904		Industrials

		NIBEB SS Equity		Nibe Industrier AB		36762218.8935068		50903093.3925437		907145257.663544		1043099555.01632		Industrials

		ACKB BB Equity		Ackermans & van Haaren NV		--		--		--		--		Industrials

		WEIR LN Equity		Weir Group PLC/The		--		--		--		--		Industrials

		RAA GY Equity		Rational AG		59860370.7984375		71881623.7107692		310809536.8875		352645480.152812		Industrials

		GRF SQ Equity		Grifols SA		62864388.6328125		132761328.396923		1879678401.1506		2144734585.60512		Health Care

		VAR NO Equity		Var Energi ASA		452857984		216700000		1833086976		1827699968		Energy

		BALDB SS Equity		Fastighets AB Balder		252365136.212267		79665410.3907696		320356478.929131		352597037.158107		Real Estate

		RAND NA Equity		Randstad NV		83152560.9375		53302772.3076923		5953302337.5		6570984168.68116		Industrials

		ICG LN Equity		ICG PLC		--		--		--		--		Financials

		SDR LN Equity		Schroders PLC		--		--		--		--		Financials

		TUB BB Equity		Financiere de Tubize SA		--		--		--		--		Health Care

		MRL SQ Equity		Merlin Properties Socimi SA		88633262.0109375		486146251.825625		145222263.703125		144673930.956923		Real Estate

		DHER GY Equity		Delivery Hero SE		--		--		--		--		Consumer Discretionary

		ACLN SE Equity		Accelleron Industries AG		--		--		--		--		Industrials

		AVOL SE Equity		Avolta AG		--		--		--		--		Consumer Discretionary

		TE FP Equity		Technip Energies NV		107993072.8125		98326603.3846154		1921981978.125		2012690036.59894		Energy

		DEMANT DC Equity		Demant A/S		--		--		--		855575891.894515		Health Care

		RMV LN Equity		Rightmove PLC		--		--		--		--		Communication Services

		ROCKB DC Equity		ROCKWOOL A/S		122097431.25		138360387.692308		1009408935.9375		1120492320		Industrials

		NEXI IM Equity		Nexi SpA		--		--		852787403.4375		1026702086.47798		Financials

		A2A IM Equity		A2A SpA		270508964.0625		200735972.307692		4111315093.3968		3236725935.93423		Utilities

		SAGAB SS Equity		Sagax AB		82339867.8278035		49247708.2415667		122947120.71982		136672729.906		Real Estate

		BC IM Equity		Brunello Cucinelli SpA		--		--		359422199.69355		--		Consumer Discretionary

		IMI LN Equity		IMI PLC		--		--		--		--		Industrials

		PSPN SE Equity		PSP Swiss Property AG		67388936.2684023		162021882.282871		96747539.182719		105378658.2246		Real Estate

		ZAL GY Equity		Zalando SE		10420384.21875		109554208.615385		2546678782.9008		3215291162.81856		Consumer Discretionary

		LOTB BB Equity		Lotus Bakeries NV		--		--		--		--		Consumer Staples

		GFC FP Equity		Gecina SA		190345500		123593164.8		190345500		313390306.6336		Real Estate

		ANDR AV Equity		ANDRITZ AG		93783457.96875		116131997.538462		1853881049.5992		2143678800.5825		Industrials

		COV FP Equity		Covivio SA/France		170831147.34375		--		170831147.34375		--		Real Estate

		INPST NA Equity		InPost SA		46025825.4080052		--		739595152.985363		--		Industrials

		ENT LN Equity		Entain PLC		--		--		--		--		Consumer Discretionary

		SAVE SS Equity		Nordnet AB publ		74931155.3467141		75009639.6536467		163085461.756608		163779674.996331		Financials

		AG1 GY Equity		Auto1 Group SE		31427457.778125		--		2045070874.1988		--		Consumer Discretionary

		AAK SS Equity		AAK AB		87497832.213372		66318867.6110173		1101272244.89025		1169115736.39137		Consumer Staples

		WTB LN Equity		Whitbread PLC		--		--		--		--		Consumer Discretionary

		KGH PW Equity		KGHM Polska Miedz SA		82681123.4874344		66265937.0276566		2240407929.72067		2292428739.39805		Materials

		BTRW LN Equity		Barratt Redrow PLC		--		--		--		--		Consumer Discretionary

		SPX LN Equity		Spirax Group PLC		--		--		--		--		Industrials

		BARN SE Equity		Barry Callebaut AG		--		--		3998254682.23423		--		Consumer Staples

		CDR PW Equity		CD Projekt SA		21547953.5251207		--		56700457.5435602		--		Communication Services

		EDEN FP Equity		Edenred SE		--		--		762056381.25		824491818.461538		Financials

		SECTB SS Equity		Sectra AB		7566157.10436376		8463331.19999464		68116778.8449307		72666283.0025703		Health Care

		ALKB DC Equity		ALK-Abello A/S		49946944.3265447		39974304.8378513		214743641.991529		232094167.474352		Health Care

		IDR SQ Equity		Indra Sistemas SA		62311792.5		176315372.952812		1225605594.375		1457767367.3661		Information Technology

		INVP LN Equity		Investec PLC		--		--		--		--		Financials

		BAB LN Equity		Babcock International Group PLC		--		--		--		--		Industrials

		R3NK GY Equity		RENK Group AG		716796.1265625		--		286946848.60605		--		Industrials

		GAW LN Equity		Games Workshop Group PLC		--		--		--		--		Consumer Discretionary

		LTMC IM Equity		Lottomatica Group Spa		52929236.446875		16496640.9784615		615274183.9242		612679103.646129		Consumer Discretionary

		BGN IM Equity		Banca Generali SpA		116092553.273437		101906961.941538		461857734.25605		516570766.579495		Financials

		AXFO SS Equity		Axfood AB		42295307.9616622		63525405.1687435		1973155926.43851		2379098773.83285		Consumer Staples

		JYSK DC Equity		Jyske Bank A/S		177212887.215085		194703733.608107		980737890.424906		1042371777.41929		Financials

		SB1NO NO Equity		SpareBank 1 Sor-Norge ASA		156968211.956913		161736611.744895		712727889.09886		772180665.73626		Financials

		KCR FH Equity		Konecranes Oyj		77363458.59375		113863794.461538		1035407234.5992		1193528459.07692		Industrials

		GTT FP Equity		Gaztransport Et Technigaz SA		--		--		200513453.90625		224769852.110769		Energy

		STB NO Equity		Storebrand ASA		89011913.9172835		117176531.048758		380356487.29044		1729009024.29429		Financials

		GF SE Equity		Georg Fischer AG		--		--		--		--		Industrials

		SALM NO Equity		Salmar ASA		-32080435.9803407		19027836.67587		469278033.782427		599473942.302443		Consumer Staples

		TKA GY Equity		thyssenkrupp AG		-54394590.9090909		163147429.6875		8352236174.32048		9029946890.0952		Materials

		NEX FP Equity		Nexans SA		--		--		2412476831.25		2726380098.46154		Industrials

		BPSO IM Equity		Banca Popolare di Sondrio SPA		182419877.671875		184744015.586658		671726377.5498		709209253.902572		Financials

		IMCD NA Equity		IMCD NV		72626920.3125		68852438.5015385		1326230718.75		1376389902.40098		Industrials

		LEG GY Equity		LEG Immobilien SE		255246785.15625		231016483.384615		380817677.8125		390357749.538462		Real Estate

		SUN SE Equity		Sulzer AG		--		--		--		--		Industrials

		ELIS FP Equity		Elis SA		--		--		1191397296.0258		1373510409.52202		Industrials

		VALMT FH Equity		Valmet Oyj		64206407.8125		31754843.0769231		1247288346.6984		1407419936.64827		Industrials

		BEZ LN Equity		Beazley PLC		--		--		--		--		Financials

		CTEC LN Equity		Convatec Group PLC		--		--		--		--		Health Care

		HER IM Equity		Hera SpA		161779096.40625		85738076.3076923		4548445049.5992		2795446991.02759		Utilities

		JD/ LN Equity		JD Sports Fashion PLC		--		--		--		--		Consumer Discretionary

		HOLMB SS Equity		Holmen AB		70523440.3263192		62283866.3055108		560154950.27873		576591360.264309		Materials

		MNDI LN Equity		Mondi PLC		--		--		--		--		Materials

		HWDN LN Equity		Howden Joinery Group PLC		--		--		--		--		Industrials

		KGF LN Equity		Kingfisher PLC		--		--		4115410717.7376		4451361457.01159		Consumer Discretionary

		SIGN SE Equity		SIG Group AG		16419999.375		--		785107567.9008		--		Materials

		SUBC NO Equity		Subsea 7 SA		19100000		133900000		1529400064		1755800064		Energy

		TEMN SE Equity		Temenos AG		29026000		164716000		232196000		285472000		Information Technology

		DCC LN Equity		DCC PLC		--		--		--		--		Industrials

		SWECB SS Equity		Sweco AB		60395073.8964754		51213478.1083519		756438910.4323		810517941.304047		Industrials

		BRBY LN Equity		Burberry Group PLC		--		--		578052369.230769		816130443.076923		Consumer Discretionary

		KBCA BB Equity		KBC Ancora		--		--		--		--		Financials

		LMP LN Equity		LondonMetric Property PLC		--		--		--		--		Real Estate

		GETIB SS Equity		Getinge AB		28134351.1940103		54213863.6944977		780259339.780552		852316442.85238		Health Care

		HSX LN Equity		Hiscox Ltd		--		--		--		--		Financials

		WDP BB Equity		Warehouses De Pauw CVA		71731188.2953125		80564305.0892308		148483107.16875		139409431.615385		Real Estate

		FDJU FP Equity		FDJ UNITED		--		--		973621757.8125		570793304.307692		Consumer Discretionary

		AZA SS Equity		Avanza Bank Holding AB		66303287.6472176		62076943.1616386		136639159.630248		141949276.69628		Financials

		VOE AV Equity		voestalpine AG		145567136		27793200		4463592379.36128		4280592288.48873		Materials

		RILBA DC Equity		Ringkjoebing Landbobank A/S		86849557.3011813		87488705.9281594		182745577.398435		191447131.86852		Financials

		DIA IM Equity		DiaSorin SpA		54733331.25		52168670.7692308		329452551.5625		347035070.769231		Health Care

		BC8 GY Equity		Bechtle AG		40913165.109375		54052413.4246154		1537834021.3008		1686610839.62053		Information Technology

		SSABB SS Equity		SSAB AB		105597598.148185		191817754.369463		2393576752.39381		2651823609.88713		Materials

		SCR FP Equity		SCOR SE		210512812.5		256306947.692308		4193415225		4172359632.5825		Financials

		IVG IM Equity		Iveco Group NV		39997434.375		119080661.538462		3185058718.3968		4288037844.34058		Industrials

		LAND LN Equity		Land Securities Group PLC		--		--		--		--		Real Estate

		SPM IM Equity		Saipem SpA		81047432.8125		71448396.9230769		3702920506.6032		4188236908.95596		Energy

		WPP LN Equity		WPP PLC		--		--		4085825377.508		4567283723.07692		Communication Services

		VPK NA Equity		Koninklijke Vopak NV		105045893.4375		248141416.615385		346188320.15625		365861156.307692		Energy

		CAST SS Equity		Castellum AB		187562.341293402		19554237.0959162		223761861.159039		248618163.983903		Real Estate

		FPE3 GY Equity		FUCHS SE		81047432.8125		75984803.0769231		972569193.75		998009353.846154		Materials

		AKE FP Equity		Arkema SA		51575639.0625		53302772.3076923		2506154965.4484		2716173257.19788		Materials

		HIK LN Equity		Hikma Pharmaceuticals PLC		--		--		--		--		Health Care

		ADEN SE Equity		Adecco Group AG		63153843.75		65777889.2307692		5865939722.4048		6549436457.19788		Industrials

		IGG LN Equity		IG Group Holdings PLC		--		--		358213582		325050000		Financials

		SXS LN Equity		Spectris PLC		--		--		--		--		Information Technology

		SFSN SE Equity		SFS Group AG		--		--		--		--		Industrials

		REY IM Equity		Reply SpA		--		--		635120321.4252		688084335.472837		Information Technology

		TUI1 GY Equity		TUI AG		-91084275.7575757		-322189859.53125		5196283272.72727		3899328893.3016		Consumer Discretionary

		GALE SE Equity		Galenica AG		--		--		--		--		Health Care

		ISS DC Equity		ISS A/S		--		--		--		--		Industrials

		IP IM Equity		Interpump Group SpA		59715116.9578125		67905463.7169231		548991109.31895		629820984.890289		Industrials

		AZM IM Equity		Azimut Holding SpA		121303797.946875		141072024.470769		352898424.4752		402837402.867692		Financials

		EZJ LN Equity		easyJet PLC		--		--		--		--		Industrials

		NDA GY Equity		Aurubis AG		273039515.151515		171357429.375		4495553022.80533		5230190759.1984		Materials

		NKT DC Equity		NKT A/S		59996151.5625		61241483.0769231		880996120.3125		1071725953.84615		Industrials

		BUCN SE Equity		Bucher Industries AG		--		--		--		--		Industrials

		LAGRB SS Equity		Lagercrantz Group AB		20770733.7399083		21494915.3294589		210794872.913002		208423911.141004		Information Technology

		TKWY NA Equity		Just Eat Takeaway.com NV		--		--		--		--		Consumer Discretionary

		ABDN LN Equity		Aberdeen Group PLC		--		--		--		--		Financials

		SFZN SE Equity		Siegfried Holding AG		--		--		--		--		Health Care

		TEP FP Equity		Teleperformance SE		--		--		2750349827.9484		2838656223.35173		Industrials

		CRDA LN Equity		Croda International PLC		--		--		--		--		Materials

		SBMO NA Equity		SBM Offshore NV		--		--		--		--		Energy

		PSN LN Equity		Persimmon PLC		--		--		--		--		Consumer Discretionary

		BKG LN Equity		Berkeley Group Holdings PLC		--		--		--		--		Consumer Discretionary

		UTG LN Equity		UNITE Group PLC/The		--		--		--		--		Real Estate

		TW/ LN Equity		Taylor Wimpey PLC		--		--		--		--		Consumer Discretionary

		DKSH SE Equity		DKSH Holding AG		--		--		--		--		Industrials

		BBOX LN Equity		Tritax Big Box REIT PLC		--		--		--		--		Real Estate

		RF FP Equity		Eurazeo SE		--		--		--		--		Financials

		ZEAL DC Equity		Zealand Pharma A/S		-47314572.1776047		1151153131.50914		1141725.06635706		1381360536.11411		Health Care

		SUNN SE Equity		Sunrise Communications AG		-1780185.87421483		-66735981.474346		803420101.752862		886098803.024166		Communication Services

		BLND LN Equity		British Land Co PLC/The		--		--		--		--		Real Estate

		FRO NO Equity		Frontline PLC		33287000		--		427865984		--		Energy

		AFX GY Equity		Carl Zeiss Meditec AG		16745001.5151515		47713781.5171875		523147977.272727		589452716.025		Health Care

		TOM NO Equity		TOMRA Systems ASA		10525640.625		34023046.1538462		322084603.125		368583000		Industrials

		BGEO LN Equity		Lion Finance Group PLC		181795856.297688		187362349.96021		583993159.931914		632450412.681224		Financials

		ALLFG NA Equity		Allfunds Group Plc		--		--		--		--		Financials

		MYCR SS Equity		Mycronic AB		58144325.8009546		46143861.0834847		200879267.525234		213751607.619909		Information Technology

		HIAB FH Equity		Hiab Oyj		56417433.75		55797795.6923077		433130111.71875		455908818.461538		Industrials

		MF FP Equity		Wendel SE		--		--		--		--		Financials

		VK FP Equity		Vallourec SACA		90520509.375		45364061.5384615		1043090985.9375		978729627.692308		Energy

		JMAT LN Equity		Johnson Matthey PLC		--		--		--		--		Materials

		ARCAD NA Equity		Arcadis NV		--		--		1023092268.75		1402883530.49442		Industrials

		SCT LN Equity		Softcat PLC		--		--		--		--		Information Technology

		SYDB DC Equity		Sydbank AS		90581746.4905133		--		333120712.876745		--		Financials

		ITV LN Equity		ITV PLC		--		--		952477312.5		--		Communication Services

		AMBUB DC Equity		Ambu A/S		26167866.1926523		26525495.8570351		215920644.540464		219258620.009747		Health Care

		GLB ID Equity		Glanbia PLC		--		--		--		--		Consumer Staples

		SK FP Equity		SEB SA		--		--		2006187103.125		2089015033.84615		Consumer Discretionary

		AMP IM Equity		Amplifon SpA		34613569.1953125		39961201.8092308		618686647.1379		672182018.137403		Health Care

		ENG SQ Equity		Enagas SA		68627176.875		125707216.827692		213986273.90625		285096106.173342		Utilities

		GBF GY Equity		Bilfinger SE		33261024.375		53983233.2307692		1334019625.4484		1534325935.09337		Industrials

		FNTN GY Equity		Freenet AG		60417177.1875		76438443.6923077		636169719.375		690327642.752788		Communication Services

		BBY LN Equity		Balfour Beatty PLC		--		--		--		--		Industrials

		ROR LN Equity		Rotork PLC		--		--		--		--		Industrials

		WIE AV Equity		Wienerberger AG		4756536.9984375		115541130.636923		1156979495.3256		1414521698.62774		Materials

		BPT LN Equity		Bridgepoint Group PLC		--		--		--		--		Financials

		AALB NA Equity		Aalberts NV		--		--		--		--		Industrials

		HUH1V FH Equity		Huhtamaki Oyj		59890895.15625		23929542.4615385		1054248165		1142607336.29125		Materials

		CWK LN Equity		Cranswick PLC		--		--		--		--		Consumer Staples

		OCDO LN Equity		Ocado Group PLC		--		--		--		--		Consumer Staples

		BWY LN Equity		Bellway PLC		--		--		--		--		Consumer Discretionary

		AZE BB Equity		Azelis Group NV		--		--		1155504760.4484		1203395178.75279		Industrials

		SOP FP Equity		Sopra Steria Group		--		--		1489378215.8016		1620404278.15385		Information Technology

		FLS DC Equity		FLSmidth & Co A/S		48959292.8850594		-69917035.0776107		667229086.224931		513434207.701714		Industrials

		ALLN SE Equity		Allreal Holding AG		--		--		--		--		Real Estate

		VRLA FP Equity		Verallia SA		--		--		860997403.125		--		Materials

		KEMIRA FH Equity		Kemira Oyj		61680254.0625		61695123.6923077		746057407.5		786386006.769231		Materials

		RS1 LN Equity		RS GROUP PLC		--		--		--		--		Industrials

		VID SQ Equity		Vidrala SA		--		--		--		--		Materials

		RBREW DC Equity		Royal Unibrew A/S		17918819.0098056		80556583.8937688		452344378.260201		674547414.399602		Consumer Staples

		SHC LN Equity		Shaftesbury Capital PLC		--		--		--		--		Real Estate

		ROO LN Equity		Deliveroo PLC		--		--		652623343.75		705124504.615385		Consumer Discretionary

		AED BB Equity		Aedifica SA		66102075.6890625		57087269.1415385		100869319.2375		101919437.058462		Real Estate

		PUM GY Equity		Puma SE		526282.03125		-280123080		2185122993.75		2202652080.5825		Consumer Discretionary

		MANTA FH Equity		Mandatum Oyj		53049228.75		32321893.8461538		149990378.90625		121802505.230769		Financials

		QQ/ LN Equity		QinetiQ Group PLC		--		--		--		--		Industrials

		LIGHT NA Equity		Signify NV		70521792.1875		62375584.6153846		1524112762.5		1608155981.53846		Industrials

		TEG GY Equity		TAG Immobilien AG		40054272.834375		125556381.323077		244368527.1498		240782240.80512		Real Estate

		CLN SE Equity		Clariant AG		--		--		1127080181.61226		--		Materials

		CMBN SE Equity		Cembra Money Bank AG		--		--		--		--		Financials

		INCH LN Equity		Inchcape PLC		--		--		--		--		Consumer Discretionary

		TBCG LN Equity		TBC Bank Group PLC		112588339.679418		124423238.387883		496555386.244406		547844127.213523		Financials

		RUI FP Equity		Rubis SCA		--		--		1786201146.6984		--		Utilities

		COFB BB Equity		Cofinimmo SA		67641976.9125		54413057.7138462		116102026.35		104343012.046154		Real Estate

		CCC LN Equity		Computacenter PLC		--		--		--		--		Information Technology

		DRX LN Equity		Drax Group PLC		--		--		--		--		Utilities

		BME LN Equity		B&M European Value Retail SA		--		--		1697555457.68566		1688142512.4033		Consumer Discretionary

		VIS SQ Equity		Viscofan SA		33008409		43552901.3815385		323420298.4998		353261270.06976		Consumer Staples

		TATE LN Equity		Tate & Lyle PLC		--		--		--		--		Consumer Staples

		WALLB SS Equity		Wallenstam AB		53736610.7805597		-1655385.15097703		77557028.1248217		84941950.5595089		Real Estate

		WIHL SS Equity		Wihlborgs Fastigheter AB		40419684.5487281		46764630.5151011		98001323.3258025		113497337.792322		Real Estate

		HPOLB SS Equity		Hexpol AB		56456264.729314		55558864.1296666		504636497.255883		516997494.829136		Materials

		SRP LN Equity		Serco Group PLC		--		--		--		--		Industrials

		PNN LN Equity		Pennon Group PLC		--		--		--		--		Utilities

		THULE SS Equity		Thule Group AB		24945791.3920225		52972324.831265		249645488.265508		352079735.919968		Consumer Discretionary

		LOOMIS SS Equity		Loomis AB		35824407.1870398		49454631.3854388		718832667.004968		766339869.95197		Industrials

		FR FP Equity		Valeo SE		--		--		5592272796.6984		--		Consumer Discretionary

		PLUS LN Equity		Plus500 Ltd		--		--		--		--		Financials

		MOBN SE Equity		Mobimo Holding AG		--		--		--		--		Real Estate

		BAVA DC Equity		Bavarian Nordic A/S		30865378.5127292		55108149.8515608		189994501.026069		251017807.616892		Health Care

		TCAP LN Equity		TP ICAP Group PLC		--		--		--		--		Financials

		IFCN SE Equity		Inficon Holding AG		24900000		--		158300000		--		Information Technology

		VTY LN Equity		Vistry Group PLC		--		--		--		--		Consumer Discretionary

		TECN SE Equity		Tecan Group AG		--		--		--		--		Health Care

		ATE FP Equity		Alten SA		--		--		--		--		Information Technology

		DLN LN Equity		Derwent London PLC		--		--		--		--		Real Estate

		EMG LN Equity		Man Group PLC/Jersey		--		--		--		--		Financials

		KINVB SS Equity		Kinnevik AB		-284813409.252036		64766944.0319763		-289690030.125664		67974252.7619943		Financials

		BAKKA NO Equity		Bakkafrost P/F		-782078.848593326		-20308162.8060646		267996110.084684		239333301.897484		Consumer Staples

		LXS GY Equity		LANXESS AG		-59996151.5625		-51034569.2307692		1685154996.6984		1662592855.38462		Materials

		HEM SS Equity		Hemnet Group AB		9650082.45954553		19140390.8081719		30807114.5574413		50023670.0310871		Communication Services

		SDF GY Equity		K+S AG		89994227.34375		-1966645441.5549		1015408584.7758		988029260.307692		Materials

		BYG LN Equity		Big Yellow Group PLC		--		--		--		--		Real Estate

		GFTU LN Equity		Grafton Group PLC		--		--		--		--		Industrials

		GRG LN Equity		Greggs PLC		--		--		--		--		Consumer Discretionary

		RDC GY Equity		Redcare Pharmacy NV		-11385585.4640625		10608385.7907692		754989482.9754		804292326.887188		Consumer Staples

		EMBRACB SS Equity		Embracer Group AB		-204245554.430391		-37520142.383118		457798217.015099		820645160.256843		Communication Services

		GXI GY Equity		Gerresheimer AG		-18757740.5569231		18910824.5107692		541555449.270745		667266688.753822		Health Care





QoQ

		Ticker		Name		NI / Profit:2025:Q1
		NI / Profit:2025:Q2
		Revenue:2025:Q1
		Revenue:2025:Q2
		GICS Sector


		SAP GY Equity		SAP SE		1873564031.25		1924570238.18673		9486760097.4048		10237534950.6048		Information Technology

		ASML NA Equity		ASML Holding NV		2477717995.90644		2594081759.72825		8144905777.56891		8711915508.3264		Information Technology

		MC FP Equity		LVMH Moet Hennessy Louis Vuitton SE		--		--		21430203773.5872		22113845680.714		Consumer Discretionary

		NOVN SE Equity		Novartis AG		3606000128		4040999936		13619999744		14835999744		Health Care

		ROG SE Equity		Roche Holding AG		--		--		17178793686.1731		18778124442.4367		Health Care

		RMS FP Equity		Hermes International SCA		--		--		4346036946.6984		4428666435.10981		Consumer Discretionary

		AZN LN Equity		AstraZeneca PLC		2916000000		2449999872		13587999744		14456999936		Health Care

		OR FP Equity		L'Oreal SA		--		--		12351523537.9008		12178662708.3406		Consumer Staples

		NOVOB DC Equity		Novo Nordisk A/S		4096496047.33482		4028285185.07958		11017533447.008		11681768609.7505		Health Care

		NESN SE Equity		Nestle SA		--		--		25146239157.5674		26414610705.4761		Consumer Staples

		HSBA LN Equity		HSBC Holdings PLC		7324000256		4733000192		17649000448		46363000832		Financials

		SIE GY Equity		Siemens AG		3951606977.19466		2368269005.8968		19574587280.8494		20795508923.8176		Industrials

		SHELL NA Equity		Shell PLC		4780000256		3600000000		69233999872		65406001152		Energy

		PRX NA Equity		Prosus NV		--		--		--		--		Consumer Discretionary

		DTE GY Equity		Deutsche Telekom AG		2994544690.4484		2965675595.65942		31319044555.4208		32514690091.5373		Communication Services

		AIR FP Equity		Airbus SE		834683301.5625		830162326.153846		14253822130.1904		18222743229.67		Industrials

		ALV GY Equity		Allianz SE		2550362790.8016		3221982398.18673		28840254773.5872		19677795866.4287		Financials

		ITX SQ Equity		Industria de Diseno Textil SA		1396658681.25		1593141633.33333		8796575294.4048		10716417224.2991		Consumer Discretionary

		ULVR LN Equity		Unilever PLC		--		--		15577948125		17418665021.1533		Consumer Staples

		EL FP Equity		EssilorLuxottica SA		--		--		7207958700		8137178611.04404		Health Care

		SAF FP Equity		Safran SA		--		--		7638457334.1984		8519370756.92308		Industrials

		SU FP Equity		Schneider Electric SE		--		--		9815159545.992		11353490283.791		Industrials

		SAN SQ Equity		Banco Santander SA		3580822805.8968		3891102451.04404		34350429055.4208		32981940215.7135		Financials

		TTE FP Equity		TotalEnergies SE		3851000064		2687000064		47899000832		44676001792		Energy

		UBSG SE Equity		UBS Group AG		1692000000		2395000064		20152999936		19580000256		Financials

		ABI BB Equity		Anheuser-Busch InBev SA/NV		2148000000		1676000000		13628000256		15004000256		Consumer Staples

		IBE SQ Equity		Iberdrola SA		2109759406.875		1766703304.03289		13540921332.7104		11203108637.5385		Utilities

		BATS LN Equity		British American Tobacco PLC		--		--		--		--		Consumer Staples

		ABBN SE Equity		ABB Ltd		1102000000		1151000064		7935000064		8899999744		Industrials

		SAN FP Equity		Sanofi SA		1970399925		4467226032.5825		11163494581.6032		12174579507.3071		Health Care

		UCG IM Equity		UniCredit SpA		2916655084.5516		3792435544.61538		6916398252.5952		6974724606.70346		Financials

		RR/ LN Equity		Rolls-Royce Holdings PLC		--		--		--		--		Industrials

		AI FP Equity		Air Liquide SA		--		--		7397419961.7936		7591902301.02174		Materials

		ISP IM Equity		Intesa Sanpaolo SpA		2752455090.8016		2949798028.95596		11361376894.8096		11837751422.9665		Financials

		BBVA SQ Equity		Banco Bilbao Vizcaya Argentaria SA		2839817705.8968		3117645056.64827		9814107588.2064		9878023964.50501		Financials

		ZURN SE Equity		Zurich Insurance Group AG		--		--		--		--		Financials

		RIO LN Equity		Rio Tinto PLC		--		--		--		--		Materials

		BNP FP Equity		BNP Paribas SA		3106116615.8016		3694902667.1427		13641230250		14268131673.1321		Financials

		CS FP Equity		AXA SA		--		--		38910133610.1504		9202099737.91193		Financials

		CFR SE Equity		Cie Financiere Richemont SA		--		--		5671949964.36992		5282905020.60218		Consumer Discretionary

		CDI FP Equity		Christian Dior SE		--		--		21378627662.976		22113845680.714		Consumer Discretionary

		ENEL IM Equity		Enel SpA		2112496140.8016		1611558213.57135		23234298441.984		20037305691.2085		Utilities

		INVEB SS Equity		Investor AB		-284344509.400797		4686498870.33869		942407025.842663		6383992781.77059		Financials

		BP/ LN Equity		BP PLC		687000000		1628999936		46904999936		46627000320		Energy

		ENR GY Equity		Siemens Energy AG		211179000		456812803.125		9537185075.91369		10485643594.8096		Industrials

		RHM GY Equity		Rheinmetall AG		88415381.25		148567301.538462		2426160096.6984		2755866883.62654		Industrials

		REL LN Equity		RELX PLC		--		--		--		--		Industrials

		RACE IM Equity		Ferrari NV		433280636.8002		481993153.846154		1884879044.3988		2026639521.81327		Consumer Discretionary

		MUV2 GY Equity		Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen		1150452452.9484		2355528822.80212		16910494093.3968		17273500024.2302		Financials

		GSK LN Equity		GSK PLC		2046062375		1927073305.46964		9469338260.032		10665007961.3684		Health Care

		DG FP Equity		Vinci SA		--		--		17177845500		21411837046.1538		Industrials

		ATCOA SS Equity		Atlas Copco AB		618674400.762271		674879813.874326		4007269457.7455		4263651313.26981		Industrials

		INGA NA Equity		ING Groep NV		1531480778.3016		1899620149.50558		6114344571.6984		27313702323.2977		Financials

		BA/ LN Equity		BAE Systems PLC		--		--		--		--		Industrials

		DBK GY Equity		Deutsche Bank AG		2071446075		1913229367.96711		17227315539.3888		17042144181.374		Financials

		CABK SQ Equity		CaixaBank SA		1547269171.875		1680738480		6309068855.8968		6576654894.12096		Financials

		BARC LN Equity		Barclays PLC		2640730750		2552070025.46964		9712497070.024		9597972877.43724		Financials

		NG/ LN Equity		National Grid PLC		--		--		--		--		Utilities

		LSEG LN Equity		London Stock Exchange Group PLC		--		--		2965782369.984		3095603583.24697		Financials

		LLOY LN Equity		Lloyds Banking Group PLC		1428715968.75		1883002938.46154		5915186565.008		6514389060.17004		Financials

		BMW GY Equity		Bayerische Motoren Werke AG		2207226771.6984		1986945895.38462		35532456678.7776		38476662967.9671		Consumer Discretionary

		EQNR NO Equity		Equinor ASA		2627000064		1312999936		29385000960		25130000384		Energy

		VOLVB SS Equity		Volvo AB		927495765.691883		766857144.703947		11421796719.5307		12715013238.7099		Industrials

		SHL GY Equity		Siemens Healthineers AG		505549727.272727		557858953.125		5846885105.90448		6219601247.4048		Health Care

		DGE LN Equity		Diageo PLC		--		--		4985999872		5914999808		Consumer Staples

		G IM Equity		Generali		1257814122.0516		1085335172.30769		--		--		Financials

		NWG LN Equity		NatWest Group PLC		1690773218.75		1778836818.46154		9396264119.984		10029327878.6316		Financials

		MBG GY Equity		Mercedes-Benz Group AG		1766202496.875		1037702907.69231		34970387873.5872		37598867651.3729		Consumer Discretionary

		VOW3 GY Equity		Volkswagen AG		2086181971.875		2648127164.89019		81634760999.5392		91642211965.388		Consumer Discretionary

		CPG LN Equity		Compass Group PLC		--		--		--		--		Consumer Discretionary

		BN FP Equity		Danone SA		--		--		7203748713.2064		7840043862.80212		Consumer Staples

		DB1 GY Equity		Deutsche Boerse AG		552490876.40625		576917452.615385		1581582692.9484		1685388260.01644		Financials

		ENI IM Equity		Eni SpA		1233605081.25		615817135.384615		23751107194.5792		21283683064.2302		Energy

		IFX GY Equity		Infineon Technologies AG		262373909.090909		244194862.5		3651903515.15151		3779757615.8016		Information Technology

		ACA FP Equity		Credit Agricole SA		1919876850		2710502822.08807		7637404837.5		7945515523.62654		Financials

		DHL GY Equity		Deutsche Post AG		827315353.125		924292753.846154		21902806587.024		22484696956.3735		Industrials

		MRK GY Equity		Merck KGaA		773634585.9375		739434203.076923		5557538250		5959703657.19788		Health Care

		DSV DC Equity		DSV A/S		394637288.374975		354144962.568375		5880758724.2506		9421016265.8645		Industrials

		SGO FP Equity		Cie de Saint-Gobain SA		--		--		12332893322.4048		--		Industrials

		HO FP Equity		Thales SA		--		--		5220717750		6016408588.95596		Industrials

		SREN SE Equity		Swiss Re AG		1267000064		1328999936		10974000128		10814999552		Financials

		III LN Equity		3i Group PLC		--		--		--		--		Financials

		NDA FH Equity		Nordea Bank Abp		1298864053.125		1384737905.87904		6301700840.0952		6521083991.31884		Financials

		UMG NA Equity		Universal Music Group NV		--		--		3053488277.9484		3379622584.61538		Communication Services

		ADYEN NA Equity		Adyen NV		--		--		--		--		Financials

		ENGI FP Equity		Engie SA		--		--		24475272347.4048		--		Utilities

		RKT LN Equity		Reckitt Benckiser Group PLC		--		--		4640177252.508		4404357056.75303		Consumer Staples

		LONN SE Equity		Lonza Group AG		--		--		--		--		Health Care

		KBC BB Equity		KBC Group NV		574699978.125		1154515366.15385		3559771794.1032		3799240299.01115		Financials

		BAS GY Equity		BASF SE		850471762.5		89594021.5384615		18316719141.984		17883647087.4175		Materials

		P911 GY Equity		Dr Ing hc F Porsche AG		544175620.3125		234759018.461538		9323612869.8096		10546010569.0663		Consumer Discretionary

		EOAN GY Equity		E.ON SE		556806389.0625		499004676.923077		26541455400		18528950790.2196		Utilities

		GLE FP Equity		Societe Generale SA		1692523012.5		1647849462.80212		7455311052.5952		7701683620.27481		Financials

		EXPN LN Equity		Experian PLC		--		--		--		--		Industrials

		HOLN SE Equity		Holcim AG		--		--		6168344054.15438		5056673809.91828		Materials

		GLEN LN Equity		Glencore PLC		--		--		--		--		Materials

		HEIA NA Equity		Heineken NV		--		--		6885874231.6032		8661133666.97827		Consumer Staples

		UCB BB Equity		UCB SA		--		--		--		--		Health Care

		CBK GY Equity		Commerzbank AG		877838428.125		523954910.769231		6408010012.5		6854509988.79153		Financials

		AENA SQ Equity		Aena SME SA		317152271.0871		671885954.126179		1383706981.4238		1875175670.5087		Industrials

		STAN LN Equity		Standard Chartered PLC		1590000000		1719000064		10318999552		10522999808		Financials

		HLN LN Equity		Haleon PLC		--		--		--		--		Health Care

		ORA FP Equity		Orange SA		--		--		10431962490.8016		11275237059.8896		Communication Services

		ARGX BB Equity		Argenx SE		169468992		245358000		807369984		967187008		Health Care

		HEI GY Equity		Heidelberg Materials AG		--		--		4962839352.5952		6445098825.32943		Materials

		EQT SS Equity		EQT AB		--		--		--		--		Financials

		DSY FP Equity		Dassault Systemes SE		274192938.28125		253471693.846154		1655683202.9484		1725648900.92308		Information Technology

		CCL LN Equity		Carnival PLC		-78000000		565000000		5809999872		6328000000		Consumer Discretionary

		GALD SE Equity		Galderma Group AG		--		--		1128999936		1319000064		Health Care

		ALC SE Equity		Alcon AG		350000000		176000000		2472999936		2596000000		Health Care

		FER SQ Equity		Ferrovial SE		--		162176520		2167229472.0516		2733184562.52731		Industrials

		SCHP SE Equity		Schindler Holding AG		285942356.045757		331863138.366076		3039667380.22182		3336799151.23278		Industrials

		LR FP Equity		Legrand SA		308717039.53125		379697195.076923		2397530354.1984		2831284454.47798		Industrials

		DNB NO Equity		DNB Bank ASA		979853975.141946		1014397316.07468		4824987794.28066		5330221283.0146		Financials

		EBS AV Equity		Erste Group Bank AG		782055098.4375		1044507516.92308		5567011259.1984		6015274560		Financials

		GIVN SE Equity		Givaudan SA		--		--		2199642099.61926		--		Materials

		ASSAB SS Equity		Assa Abloy AB		229670080.911776		394395512.220277		3558057494.29594		3933091716.74335		Industrials

		SCMN SE Equity		Swisscom AG		408330134.898026		312484268.972437		4182324259.4409		4465618293.41228		Communication Services

		TSCO LN Equity		Tesco PLC		--		--		--		--		Consumer Staples

		SEBA SS Equity		Skandinaviska Enskilda Banken AB		733743879.139789		853868373.052961		4012333412.88462		4240786338.97964		Financials

		AMS SQ Equity		Amadeus IT Group SA		373976011.40625		421999182.461538		1717994995.4484		1846090556.89019		Consumer Discretionary

		DTG GY Equity		Daimler Truck Holding AG		810474328.125		314146126.153846		13103370485.6112		13239501795.495		Industrials

		SIKA SE Equity		Sika AG		--		--		--		--		Materials

		AD NA Equity		Koninklijke Ahold Delhaize NV		582613673.846154		620685876.923077		24478186687.718		26154888223.7125		Consumer Staples

		PGHN SE Equity		Partners Group Holding AG		--		--		--		--		Financials

		TLX GY Equity		Talanx AG		635748693.75		873258184.615385		13599128226.4128		13257647420.1104		Financials

		HEN3 GY Equity		Henkel AG & Co KGaA		--		--		5517540680.8968		--		Consumer Staples

		ADS GY Equity		adidas AG		450497418.75		418483467.692308		6476426609.1984		6750172356.92308		Consumer Discretionary

		DANSKE DC Equity		Danske Bank A/S		812272791.180032		828972865.788411		3539742766.28349		3726578066.91253		Financials

		HNR1 GY Equity		Hannover Rueck SE		505757032.03125		945273668.598942		7707821339.5992		7990765775.80741		Financials

		AAL LN Equity		Anglo American PLC		--		--		--		--		Materials

		LISP SE Equity		Chocoladefabriken Lindt & Spruengli AG		--		--		--		--		Consumer Staples

		IMB LN Equity		Imperial Brands PLC		--		--		--		--		Consumer Staples

		PRU LN Equity		Prudential PLC		--		--		--		--		Financials

		MAERSKB DC Equity		AP Moller - Maersk A/S		1162000000		586000000		13320999936		13130000384		Industrials

		KNEBV FH Equity		Kone Oyj		223775119.6875		310403591.076923		2812766977.9008		3232302758.47798		Industrials

		ELE SQ Equity		Endesa SA		613644848.4375		519418504.615385		6209075202.5952		5648959980.82442		Utilities

		BAYN GY Equity		Bayer AG		1367280784.5516		-225686206.153846		14460125494.8096		12179116784.451		Health Care

		LDO IM Equity		Leonardo SpA		396816651.5625		140628590.769231		4377614003.3016		5398323323.07692		Industrials

		RYA ID Equity		Ryanair Holdings PLC		387604800		1572238254.54545		3904149313.54624		5565121453.33527		Industrials

		KER FP Equity		Kering SA		--		--		4087106322.0516		4200712098.46154		Consumer Discretionary

		SWEDA SS Equity		Swedbank AB		768630450.612382		815897969.530885		2882551884.18161		3043322145.12087		Financials

		SAND SS Equity		Sandvik AB		350366453.536075		332732415.346383		2747882099.12497		3072808660.01495		Industrials

		AHT LN Equity		Ashtead Group PLC		403500000		486000000		2753700096		2940800000		Industrials

		SLHN SE Equity		Swiss Life Holding AG		--		--		--		--		Financials

		PST IM Equity		Poste Italiane SpA		624170489.0625		640767369.230769		3632398647.0516		3928527729.23077		Financials

		NTGY SQ Equity		Naturgy Energy Group SA		--		--		--		--		Utilities

		WKL NA Equity		Wolters Kluwer NV		--		--		--		--		Industrials

		FRE GY Equity		Fresenius SE & Co KGaA		241037170.3125		374253507.692308		5948039315.0952		6329420903.90134		Health Care

		SAMPO FH Equity		Sampo Oyj		299980757.8125		472920341.538462		2567203815.8016		3150533928.68116		Financials

		SAABB SS Equity		Saab AB		118914524.380017		158192736.868702		1480992246.8527		2047090702.05621		Industrials

		TEF SQ Equity		Telefonica SA		450497418.75		175785738.461538		9705693422.4048		10153611001.2637		Communication Services

		HEXAB SS Equity		Hexagon AB		199039864.21875		255399666.461538		1392331741.875		1553605733.82971		Information Technology

		RWE GY Equity		RWE AG		832578173.4375		751909320		6721673968.3968		4164420849.23077		Utilities

		AMRZ SE Equity		Amrize Ltd		--		429000000		--		3220000000		Materials

		BT/A LN Equity		BT Group PLC		--		--		6376246107.71889		6585443848.60625		Communication Services

		NSISB DC Equity		Novonesis Novozymes B		195776915.625		155145090.461538		1134243033.75		1155082380.63183		Materials

		RI FP Equity		Pernod Ricard SA		--		--		3057252070.30691		3618840068.10376		Consumer Staples

		ANTO LN Equity		Antofagasta PLC		--		--		--		--		Materials

		VOD LN Equity		Vodafone Group PLC		--		--		9728880755.63008		10150560562.4553		Communication Services

		MT NA Equity		ArcelorMittal SA		805000000		1792999936		14798000128		15925999616		Materials

		STLAM IM Equity		Stellantis NV		--		--		37695475894.5792		43603937112.0892		Consumer Discretionary

		AV/ LN Equity		Aviva PLC		--		--		--		--		Financials

		BEI GY Equity		Beiersdorf AG		--		--		2832449959.5516		2831851468.95596		Consumer Staples

		VNA GY Equity		Vonovia SE		517440493.125		352478758.153846		1655999005.8492		1778384586.17029		Real Estate

		SDZ SE Equity		Sandoz Group AG		--		--		--		--		Health Care

		ERICB SS Equity		Telefonaktiebolaget LM Ericsson		389098071.011168		472509005.653547		5160308956.84869		5807505141.3183		Information Technology

		PHIA NA Equity		Koninklijke Philips NV		79994868.75		272184369.230769		4312354896.6984		4919732328.68116		Health Care

		SSE LN Equity		SSE PLC		--		--		--		--		Utilities

		PKN PW Equity		ORLEN SA		1072098583.92219		417023002.262482		18424109468.518		16143074006.0619		Energy

		SHBA SS Equity		Svenska Handelsbanken AB		592790773.655802		567797106.785121		3706606964.63223		3763828611.54211		Financials

		PRY IM Equity		Prysmian SpA		157884609.375		313012024.615385		5021782940.0952		5537817594.5602		Industrials

		KOG NO Equity		Kongsberg Gruppen ASA		205676259.975368		157659218.171494		1321352504.25588		1349326011.75802		Industrials

		ML FP Equity		Cie Generale des Etablissements Michelin SCA		--		--		6857454665.0952		7378102075.11812		Consumer Discretionary

		DSFIR NA Equity		DSM-Firmenich AG		--		--		3446094605.8968		3669952578.46154		Materials

		CLNX SQ Equity		Cellnex Telecom SA		-51575639.0625		-74898333.8030769		1130453803.125		1217404689.69334		Communication Services

		PKO PW Equity		Powszechna Kasa Oszczednosci Bank Polski SA		618605116.966314		708167285.901905		2588670875.87436		2834532058.46792		Financials

		GEBN SE Equity		Geberit AG		208393008.900273		183130315.769893		977433270.957361		952592509.873353		Industrials

		KNIN SE Equity		Kuehne + Nagel International AG		323771305.872822		290683040.904592		7042860222.44754		7447541976.38951		Industrials

		AM FP Equity		Dassault Aviation SA		--		--		--		--		Industrials

		VER AV Equity		Verbund AG		417552163.59375		460445224.615385		2415634590.8016		1974924491.65942		Utilities

		STMMI IM Equity		STMicroelectronics NV		56000000		-97000000		2516999936		2766000128		Information Technology

		VIE FP Equity		Veolia Environnement SA		--		--		12111855004.008		11954563954.0106		Utilities

		IAG LN Equity		International Consolidated Airlines Group SA		185251275		1275864158.18673		7414260986.7936		10050407979.0112		Industrials

		CAP FP Equity		Capgemini SE		--		--		5844888171.6984		6298799799.45039		Information Technology

		EPIA SS Equity		Epiroc AB		206318575.422742		217062377.921863		1456984267.16715		1565373623.1219		Industrials

		MTX GY Equity		MTU Aero Engines AG		235774350		317548430.769231		2221962803.3016		2365735809.23077		Industrials

		HMB SS Equity		H & M Hennes & Mauritz AB		53834758.2718644		403786281.048813		5048879041.80772		5758193321.60583		Consumer Discretionary

		ASM NA Equity		ASM International NV		-30419101.40625		229672173.333333		883311761.25		948192035.757576		Information Technology

		NOKIA FH Equity		Nokia Oyj		-62101279.6875		102069138.461538		4619703872.4048		5155625448.68116		Information Technology

		PUB FP Equity		Publicis Groupe SA		--		--		3720814028.3016		4102045192.03289		Communication Services

		TEL NO Equity		Telenor ASA		198266119.534005		361625971.427726		1780780425.0623		1972196519.9054		Communication Services

		COLOB DC Equity		Coloplast A/S		149285531.722016		128676873.519234		1004674450.92944		977774909.010582		Health Care

		CVC NA Equity		CVC Capital Partners PLC		--		--		--		--		Financials

		ABF LN Equity		Associated British Foods PLC		--		--		--		--		Consumer Staples

		BAMI IM Equity		Banco BPM SpA		537497109.75645		798191985.638991		1511465152.725		1729117037.86457		Financials

		SAB SQ Equity		Banco de Sabadell SA		514703826.5625		551173347.692308		2747192068.3968		2842058310.21962		Financials

		VWS DC Equity		Vestas Wind Systems A/S		5262820.3125		36291249.2307692		3650292168.75		4247210188.95596		Industrials

		EXO NA Equity		EXOR NV		--		--		--		--		Financials

		ACS SQ Equity		ACS Actividades de Construccion y Servicios SA		201039735.9375		293815078.801034		12409730431.6032		13978140784.7188		Industrials

		BPE IM Equity		BPER Banca SPA		466208006.7879		522302533.900505		1981376096.7258		2100369694.74048		Financials

		HEIO NA Equity		Heineken Holding NV		--		--		6885874231.6032		8662267695.93423		Consumer Staples

		SRG IM Equity		Snam SpA		516808954.6875		319816633.846154		1020987140.625		1045641618.46154		Utilities

		NXT LN Equity		Next PLC		--		--		--		--		Consumer Discretionary

		TRN IM Equity		Terna - Rete Elettrica Nazionale		289770886.40625		354293320.615385		949202271.5625		1125482366.76923		Utilities

		HOT GY Equity		HOCHTIEF AG		323970797.925		196468339.145649		9385809873.8832		10720230630.4536		Industrials

		MB IM Equity		Mediobanca Banca di Credito Finanziario SpA		362520000		351645031.818182		829841236.363636		919375242.424242		Financials

		DIM FP Equity		Sartorius Stedim Biotech		90099483.75		36858300		783739200.9375		1002886026.75279		Health Care

		SGSN SE Equity		SGS SA		--		--		1870307712.88952		--		Industrials

		LGEN LN Equity		Legal & General Group PLC		--		--		--		--		Financials

		TEN IM Equity		Tenaris SA		506931008		531323008		2922212096		3085671936		Energy

		ALFA SS Equity		Alfa Laval AB		186718316.759577		208371605.879234		1544107016.7119		1740120211.50037		Industrials

		REP SQ Equity		Repsol SA		385238446.875		268782064.615385		15165342473.5872		15344394250.8796		Energy

		CCH LN Equity		Coca-Cola HBC AG		--		--		2545415571.2976		3631392980.98885		Consumer Staples

		EDP PL Equity		EDP SA		450562694.5629		318583856.401034		4301571521.0268		4046515225.7599		Utilities

		STMN SE Equity		Straumann Holding AG		--		--		757691612.712686		--		Health Care

		NN NA Equity		NN Group NV		--		--		--		--		Financials

		ESSITYB SS Equity		Essity AB		287814406.71273		314316268.784845		3280090032.47518		3536833935.95747		Consumer Staples

		IHG LN Equity		InterContinental Hotels Group PLC		--		--		--		--		Consumer Discretionary

		KPN NA Equity		Koninklijke KPN NV		178935890.625		235893120		1492535840.625		1651251840		Communication Services

		EVO SS Equity		Evolution AB		268055428.8123		281616682.653342		548326932.975		594574270.39488		Consumer Discretionary

		OMV AV Equity		OMV AG		150516660.9375		274452572.307692		6541685715.8016		6564179994.94538		Energy

		EMSN SE Equity		EMS-Chemie Holding AG		--		--		--		--		Materials

		CON GY Equity		Continental AG		71574356.25		573855378.461538		5162826659.1984		5507197070.76923		Consumer Discretionary

		JDEP NA Equity		JDE Peet's NV		--		--		--		--		Consumer Staples

		AIBG ID Equity		AIB Group PLC		--		--		--		--		Financials

		LOGN SE Equity		Logitech International SA		141832992		145483008		1088216960		1116034048		Information Technology

		FRES LN Equity		Fresnillo PLC		--		--		--		--		Materials

		ABN NA Equity		ABN AMRO Bank NV		651537154.6875		687265532.307692		4670226947.4048		4832406582.80212		Financials

		INDUC SS Equity		Industrivarden AB		727366783.543793		190679683.699707		738245375.33083		197404679.254011		Financials

		HLMA LN Equity		Halma PLC		--		--		--		--		Information Technology

		ENX FP Equity		Euronext NV		173462557.5		208447862.769231		482495366.25		528264496.615385		Financials

		SOON SE Equity		Sonova Holding AG		--		--		--		--		Health Care

		WRT1V FH Equity		Wartsila OYJ Abp		128412815.625		154237809.230769		1641999937.5		1949520617.19788		Industrials

		KBX GY Equity		Knorr-Bremse AG		142096148.4375		158774215.384615		2060920434.375		2267069047.96711		Industrials

		CARLB DC Equity		Carlsberg AS		--		--		2839215825.53367		3911098105.90939		Consumer Staples

		BIM FP Equity		BioMerieux		--		--		--		--		Health Care

		BOL FP Equity		Bollore SE		--		--		823105096.875		--		Communication Services

		LATOB SS Equity		Investment AB Latour		74931155.3467141		151881587.602143		645589554.72391		734059859.507918		Industrials

		EN FP Equity		Bouygues SA		-164199993.75		373119406.153846		13246518659.1984		16200640114.0106		Industrials

		LIFCOB SS Equity		Lifco AB		78213496.3193486		89908106.01244		650184874.099563		718333700.573636		Industrials

		SN/ LN Equity		Smith & Nephew PLC		--		--		1407000064		--		Health Care

		AKRBP NO Equity		Aker BP ASA		316100000		-324000000		3200800000		2584100096		Energy

		TRYG DC Equity		Tryg A/S		157742044.511517		232702141.692418		1432517860.31301		1573741244.00913		Financials

		NEM GY Equity		Nemetschek SE		47242232.8171875		59443932.1384615		297675625.6746		328925737.403077		Information Technology

		GMAB DC Equity		Genmab A/S		195000000		336000000		715000000		925000000		Health Care

		FORTUM FH Equity		Fortum Oyj		382080754.6875		117946560		1728310190.625		1104614898.46154		Utilities

		UPM FH Equity		UPM-Kymmene Oyj		144201276.5625		79387107.6923077		2785084644.1032		2721843692.30769		Materials

		SRT3 GY Equity		Sartorius AG		51049357.03125		36858300		929414067.1875		1002886026.75279		Health Care

		INF LN Equity		Informa PLC		--		--		--		--		Communication Services

		MONC IM Equity		Moncler SpA		--		--		872597703.2373		449834570.621538		Consumer Discretionary

		JMT PL Equity		Jeronimo Martins SGPS SA		133675635.9375		161042418.461538		8817329084.1984		10229596167.2531		Consumer Staples

		AMUN FP Equity		Amundi SA		297875629.6875		810882600		937834579.6875		829028224.615385		Financials

		BMED IM Equity		Banca Mediolanum SpA		256127772.85605		265328734.503582		960636249.7119		992759606.897428		Financials

		UNI IM Equity		Unipol Assicurazioni SpA		286297425		371985304.615385		--		--		Financials

		KYGA ID Equity		Kerry Group PLC		--		--		--		--		Consumer Staples

		BAER SE Equity		Julius Baer Group Ltd		--		--		--		--		Financials

		ADM LN Equity		Admiral Group PLC		--		--		--		--		Financials

		ASRNL NA Equity		ASR Nederland NV		--		--		--		--		Financials

		PZU PW Equity		Powszechny Zaklad Ubezpieczen SA		440965991.932984		--		4132552913.28766		--		Financials

		FME GY Equity		Fresenius Medical Care AG		159169781.6748		255479053.569231		5138043137.352		5434288822.0546		Health Care

		URW FP Equity		Unibail-Rodamco-Westfield		842577498.3492		-116585638.153846		842577498.3492		417349366.153846		Real Estate

		WISE LN Equity		Wise PLC		--		--		--		--		Financials

		SPL PW Equity		Santander Bank Polska SA		434357531.261733		270910326.267024		1472630014.82092		1251422595.44035		Financials

		BIRG ID Equity		Bank of Ireland Group PLC		--		--		--		--		Financials

		TELIA SS Equity		Telia Co AB		47828397.0298175		203819296.714047		1878905783.91663		2047194104.03428		Communication Services

		GALP PL Equity		Galp Energia SGPS SA		381028190.625		357241984.615385		5060728012.5		5698860158.18673		Energy

		AGS BB Equity		Ageas SA/NV		--		--		--		--		Financials

		NESTE FH Equity		Neste Oyj		-42102562.5		-40827655.3846154		5280713834.1984		5115932112.5825		Energy

		KSP ID Equity		Kingspan Group PLC		--		--		--		--		Industrials

		SGE LN Equity		Sage Group PLC/The		--		--		784132418.181818		--		Information Technology

		GJF NO Equity		Gjensidige Forsikring ASA		120848354.957565		223111099.317684		1006928044.19382		1150514276.90743		Financials

		ERF FP Equity		Eurofins Scientific SE		--		--		1859880765.8016		--		Health Care

		BVI FP Equity		Bureau Veritas SA		--		--		1640631637.9008		--		Industrials

		HELN SE Equity		Helvetia Holding AG		--		--		--		--		Financials

		PEO PW Equity		Bank Polska Kasa Opieki SA		422174811.468894		426071329.077343		1503293154.31699		1622051768.77344		Financials

		BEAN SE Equity		Belimo Holding AG		--		--		--		--		Industrials

		FBK IM Equity		FinecoBank Banca Fineco SpA		172821554.40645		174250164.978462		403537264.68105		421924313.614375		Financials

		BKT SQ Equity		Bankinter SA		284334401.44395		307973202.407188		1290422523.0258		1372692695.09435		Financials

		MAP SQ Equity		Mapfre SA		290402424.84375		362912492.307692		6448849363.3968		7893233478.99471		Financials

		SY1 GY Equity		Symrise AG		--		--		1386121580.2242		1402711219.64308		Materials

		PAH3 GY Equity		Porsche Automobil Holding SE		-1137821684.1984		1609290155.65942		0		0		Consumer Discretionary

		ADP FP Equity		Aeroports de Paris SA		--		--		1564110196.875		--		Industrials

		BCP PL Equity		Banco Comercial Portugues SA		256248826.14375		293532696.590769		1488317096.4984		1554399496.03289		Financials

		AGN NA Equity		Aegon Ltd		--		--		--		--		Financials

		NHY NO Equity		Norsk Hydro ASA		436836122.317384		199306874.88663		5159437837.72691		5156543565.19198		Materials

		ELI BB Equity		Elia Group SA/NV		--		--		--		--		Utilities

		REC IM Equity		Recordati Industria Chimica e Farmaceutica SpA		131613662.939062		103293968.123077		715701459.9375		730227548.642068		Health Care

		EDPR PL Equity		EDP Renovaveis SA		54733331.25		46498163.0769231		803106379.6875		749641116.923077		Utilities

		LUNDB SS Equity		L E Lundbergforetagen AB		295504474.70975		--		775664068.420859		--		Financials

		FGR FP Equity		Eiffage SA		--		--		5913304768.3968		--		Industrials

		ORSTED DC Equity		Orsted AS		648181513.680615		470572044.783223		2921331789.58099		2604409488.54789		Utilities

		DNP PW Equity		Dino Polska SA		77982077.6315077		105792370.887479		1842610680.39345		2294710237.8197		Consumer Staples

		AC FP Equity		Accor SA		--		--		1419908852.9484		1579803370.49442		Consumer Discretionary

		RTO LN Equity		Rentokil Initial PLC		--		--		1635000064		1728999936		Industrials

		BALN SE Equity		Baloise Holding AG		--		--		--		--		Financials

		TEL2B SS Equity		Tele2 AB		82058524.3158634		123740040.035533		670722932.465206		750717165.968083		Communication Services

		BMPS IM Equity		Banca Monte dei Paschi di Siena SpA		434814214.21875		543574867.384615		1063931754.375		1173908538.75279		Financials

		AKZA NA Equity		Akzo Nobel NV		112624354.6875		140628590.769231		2750349827.9484		2978150494.835		Materials

		G1A GY Equity		GEA Group AG		99299946.2203125		121380619.458462		1324589729.274		1487701986.54661		Industrials

		GBLB BB Equity		Groupe Bruxelles Lambert NV		--		--		--		--		Financials

		DIE BB Equity		D'ieteren Group		--		--		--		--		Consumer Discretionary

		HAG GY Equity		Hensoldt AG		-31576921.875		-13609218.4615385		415762804.6875		622621744.615385		Industrials

		TIT IM Equity		Telecom Italia SpA/Milano		-130517943.75		-9072812.30769231		3448199868.75		3766351136.64827		Communication Services

		SKFB SS Equity		SKF AB		168430982.481475		53386171.1190092		2247559451.69091		2396790682.7693		Industrials

		SGRO LN Equity		Segro PLC		--		--		--		--		Real Estate

		LI FP Equity		Klepierre SA		413868189.375		--		413868189.375		480518821.846154		Real Estate

		BESI NA Equity		BE Semiconductor Industries NV		33162083.353125		36347954.3076923		151721838.36855		167961562.87488		Information Technology

		RNO FP Equity		Renault SA		--		--		12288685227.5952		18126708293.3875		Consumer Discretionary

		LHA GY Equity		Deutsche Lufthansa AG		-931519195.3125		1147710756.92308		8554188203.3016		11706195934.835		Industrials

		ORNBV FH Equity		Orion Oyj		64522177.03125		93563376.9230769		373239216.5625		472353290.769231		Health Care

		IPN FP Equity		Ipsen SA		--		--		967095860.625		--		Health Care

		INW IM Equity		Infrastrutture Wireless Italiane SpA		96171725.8265625		106464916.024615		280243076.5125		305095995.876923		Communication Services

		ALO FP Equity		Alstom SA		--		--		4725548726.72256		4818220223.02255		Industrials

		SPSN SE Equity		Swiss Prime Site AG		--		--		--		--		Real Estate

		RBI AV Equity		Raiffeisen Bank International AG		742057664.0625		-631694556.923077		3666080697.0516		4116788729.78038		Financials

		ORK NO Equity		Orkla ASA		162028787.77353		603939671.499653		1552150943.16483		1713476096.39562		Consumer Staples

		ANA SQ Equity		Acciona SA		--		--		--		--		Utilities

		PNDORA DC Equity		Pandora A/S		155343453.409382		122050824.276786		1036610707.28054		1075354369.02179		Consumer Discretionary

		BKW SE Equity		BKW AG		--		--		--		--		Utilities

		BNZL LN Equity		Bunzl PLC		--		--		--		--		Industrials

		ALE PW Equity		Allegro.eu SA		74287736.7091645		--		649823520.839424		--		Consumer Discretionary

		MBK PW Equity		mBank SA		176805057.903498		255320796.727785		1164574957.14651		1269072051.39808		Financials

		CA FP Equity		Carrefour SA		--		--		23865837418.3968		--		Consumer Staples

		SOBI SS Equity		Swedish Orphan Biovitrum AB		82058524.3158634		65801559.751337		606295262.228927		638875213.326738		Health Care

		UU/ LN Equity		United Utilities Group PLC		--		--		--		--		Utilities

		METSO FH Equity		Metso Oyj		125255123.4375		69180193.8461539		1234657577.9484		1375665093.57135		Industrials

		CNA LN Equity		Centrica PLC		--		--		--		--		Utilities

		QIA GY Equity		QIAGEN NV		90758000		96250000		483456000		533540000		Health Care

		SVT LN Equity		Severn Trent PLC		--		--		--		--		Utilities

		PUIG SQ Equity		Puig Brands SA		--		--		1269392259.375		--		Consumer Staples

		SMIN LN Equity		Smiths Group PLC		--		--		--		--		Industrials

		MOWI NO Equity		Mowi ASA		26103588.75		52168670.7692308		1423803441.0258		1579463248.90663		Consumer Staples

		GET FP Equity		Getlink SE		--		--		345241012.5		467331072.857143		Industrials

		RED SQ Equity		Redeia Corp SA		145148584.21875		149235287.344615		425762163.28125		462015946.173342		Utilities

		SOF BB Equity		Sofina SA		--		--		--		--		Financials

		SKAB SS Equity		Skanska AB		105597598.148185		172884293.326704		4103207649.33503		4775682652.64601		Industrials

		BG AV Equity		BAWAG Group AG		211565376.5625		238388143.384615		561858696.5625		672408765.862597		Financials

		VACN SE Equity		VAT Group AG		--		--		306080708.747812		--		Industrials

		BCVN SE Equity		Banque Cantonale Vaudoise		--		--		--		--		Financials

		SQN SE Equity		Swissquote Group Holding SA		--		--		--		--		Financials

		MRO LN Equity		Melrose Industries PLC		--		--		--		--		Industrials

		G24 GY Equity		Scout24 SE		52628203.125		44257178.4369231		165884096.25		182131045.642043		Communication Services

		ITRK LN Equity		Intertek Group PLC		--		--		1407893780.8728		772573470.30303		Industrials

		MKS LN Equity		Marks & Spencer Group PLC		--		--		--		--		Consumer Staples

		BZU IM Equity		Buzzi SpA		--		--		1023092268.75		1378409728.16817		Materials

		DPLM LN Equity		Diploma PLC		--		--		--		--		Industrials

		BOL SS Equity		Boliden AB		205380775.720265		59283480.7193649		1980845970.42755		2305537589.56477		Materials

		SCAB SS Equity		Svenska Cellulosa AB SCA		75024936.5173608		112566190.266438		484004615.705629		556623230.529864		Materials

		AUTO LN Equity		Auto Trader Group PLC		--		--		--		--		Communication Services

		ADDTB SS Equity		AddTech AB		44909694.5727746		41934276.7811319		508789426.739978		491984072.633083		Industrials

		STERV FH Equity		Stora Enso Oyj		118939739.0625		27218436.9230769		2486156180.8968		2751330187.1427		Materials

		YAR NO Equity		Yara International ASA		294000000		412000000		3624999936		3943000064		Materials

		RXL FP Equity		Rexel SA		--		--		5078621534.1984		5614143027.3024		Industrials

		AYV FP Equity		Ayvens SA		231458837.34375		307681747.384615		6767671253.7024		7062504138.36288		Industrials

		SBRY LN Equity		J Sainsbury PLC		--		--		--		--		Consumer Staples

		PSON LN Equity		Pearson PLC		--		--		--		--		Consumer Discretionary

		PHNX LN Equity		Phoenix Group Holdings PLC		--		--		--		--		Financials

		FHZN SE Equity		Flughafen Zurich AG		--		--		--		--		Industrials

		SYENS BB Equity		Syensqo SA		-3157692.1875		56705076.9230769		1766202496.875		1858792494.12096		Materials

		STJ LN Equity		St James's Place PLC		--		--		--		--		Financials

		CPR IM Equity		Davide Campari-Milano NV		--		--		700586640		977935792.906634		Consumer Staples

		SPIE FP Equity		SPIE SA		--		--		--		--		Industrials

		MNG LN Equity		M&G PLC		--		--		--		--		Financials

		UHR SE Equity		Swatch Group AG/The		--		--		--		--		Consumer Discretionary

		EVK GY Equity		Evonik Industries AG		245247426.5625		136092184.615385		3975534396.6984		3968221355.65942		Materials

		EVD GY Equity		CTS Eventim AG & Co KGaA		48518993.025		49427547.3507692		524792644.68105		902296845.43488		Communication Services

		BNR GY Equity		Brenntag SE		141464610		48652956		4285935505.0476		4388292565.50558		Industrials

		IG IM Equity		Italgas SpA		177567557.34375		192091850.381538		495757673.4375		1259240588.56409		Utilities

		INDT SS Equity		Indutrade AB		58425669.3128947		66008482.8952091		753625463.30891		840211419.071238		Industrials

		SW FP Equity		Sodexo SA		--		--		6962838708.13578		6323044504.61538		Consumer Discretionary

		SECUB SS Equity		Securitas AB		123134671.057123		151985042.552538		3714297200.68511		3989892033.65622		Industrials

		KESKOB FH Equity		Kesko Oyj		50944100.625		132803290.153846		2976335365.8492		3616422985.84615		Consumer Staples

		BEIJB SS Equity		Beijer Ref AB		44827399.5691231		81631180.2575548		834464844.410356		1053342283.74569		Industrials

		VZN SE Equity		VZ Holding AG		--		--		--		--		Financials

		ELISA FH Equity		Elisa Oyj		94730765.625		102295958.769231		585015105.9375		626477689.846154		Communication Services

		LPP PW Equity		LPP SA		69086529.5316387		111797599.154967		1077849954.05855		1260241002.78322		Consumer Discretionary

		TRELB SS Equity		Trelleborg AB		88248081.5785456		95495030.8969874		831463846.949661		884699908.246827		Industrials

		KGX GY Equity		KION Group AG		-50312562.1875		107172595.384615		2934653963.7024		3071373713.87904		Industrials

		NIBEB SS Equity		Nibe Industrier AB		36762218.8935068		50903093.3925437		907145257.663544		1043099555.01632		Industrials

		ACKB BB Equity		Ackermans & van Haaren NV		--		--		--		--		Industrials

		WEIR LN Equity		Weir Group PLC/The		--		--		--		--		Industrials

		RAA GY Equity		Rational AG		59860370.7984375		71881623.7107692		310809536.8875		352645480.152812		Industrials

		GRF SQ Equity		Grifols SA		62864388.6328125		132761328.396923		1879678401.1506		2144734585.60512		Health Care

		VAR NO Equity		Var Energi ASA		452857984		216700000		1833086976		1827699968		Energy

		BALDB SS Equity		Fastighets AB Balder		252365136.212267		79665410.3907696		320356478.929131		352597037.158107		Real Estate

		RAND NA Equity		Randstad NV		83152560.9375		53302772.3076923		5953302337.5		6570984168.68116		Industrials

		ICG LN Equity		ICG PLC		--		--		--		--		Financials

		SDR LN Equity		Schroders PLC		--		--		--		--		Financials

		TUB BB Equity		Financiere de Tubize SA		--		--		--		--		Health Care

		MRL SQ Equity		Merlin Properties Socimi SA		88633262.0109375		486146251.825625		145222263.703125		144673930.956923		Real Estate

		DHER GY Equity		Delivery Hero SE		--		--		--		--		Consumer Discretionary

		ACLN SE Equity		Accelleron Industries AG		--		--		--		--		Industrials

		AVOL SE Equity		Avolta AG		--		--		--		--		Consumer Discretionary

		TE FP Equity		Technip Energies NV		107993072.8125		98326603.3846154		1921981978.125		2012690036.59894		Energy

		DEMANT DC Equity		Demant A/S		--		--		--		855575891.894515		Health Care

		RMV LN Equity		Rightmove PLC		--		--		--		--		Communication Services

		ROCKB DC Equity		ROCKWOOL A/S		122097431.25		138360387.692308		1009408935.9375		1120492320		Industrials

		NEXI IM Equity		Nexi SpA		--		--		852787403.4375		1026702086.47798		Financials

		A2A IM Equity		A2A SpA		270508964.0625		200735972.307692		4111315093.3968		3236725935.93423		Utilities

		SAGAB SS Equity		Sagax AB		82339867.8278035		49247708.2415667		122947120.71982		136672729.906		Real Estate

		BC IM Equity		Brunello Cucinelli SpA		--		--		359422199.69355		--		Consumer Discretionary

		IMI LN Equity		IMI PLC		--		--		--		--		Industrials

		PSPN SE Equity		PSP Swiss Property AG		67388936.2684023		162021882.282871		96747539.182719		105378658.2246		Real Estate

		ZAL GY Equity		Zalando SE		10420384.21875		109554208.615385		2546678782.9008		3215291162.81856		Consumer Discretionary

		LOTB BB Equity		Lotus Bakeries NV		--		--		--		--		Consumer Staples

		GFC FP Equity		Gecina SA		190345500		123593164.8		190345500		313390306.6336		Real Estate

		ANDR AV Equity		ANDRITZ AG		93783457.96875		116131997.538462		1853881049.5992		2143678800.5825		Industrials

		COV FP Equity		Covivio SA/France		170831147.34375		--		170831147.34375		--		Real Estate

		INPST NA Equity		InPost SA		46025825.4080052		--		739595152.985363		--		Industrials

		ENT LN Equity		Entain PLC		--		--		--		--		Consumer Discretionary

		SAVE SS Equity		Nordnet AB publ		74931155.3467141		75009639.6536467		163085461.756608		163779674.996331		Financials

		AG1 GY Equity		Auto1 Group SE		31427457.778125		--		2045070874.1988		--		Consumer Discretionary

		AAK SS Equity		AAK AB		87497832.213372		66318867.6110173		1101272244.89025		1169115736.39137		Consumer Staples

		WTB LN Equity		Whitbread PLC		--		--		--		--		Consumer Discretionary

		KGH PW Equity		KGHM Polska Miedz SA		82681123.4874344		66265937.0276566		2240407929.72067		2292428739.39805		Materials

		BTRW LN Equity		Barratt Redrow PLC		--		--		--		--		Consumer Discretionary

		SPX LN Equity		Spirax Group PLC		--		--		--		--		Industrials

		BARN SE Equity		Barry Callebaut AG		--		--		3998254682.23423		--		Consumer Staples

		CDR PW Equity		CD Projekt SA		21547953.5251207		--		56700457.5435602		--		Communication Services

		EDEN FP Equity		Edenred SE		--		--		762056381.25		824491818.461538		Financials

		SECTB SS Equity		Sectra AB		7566157.10436376		8463331.19999464		68116778.8449307		72666283.0025703		Health Care

		ALKB DC Equity		ALK-Abello A/S		49946944.3265447		39974304.8378513		214743641.991529		232094167.474352		Health Care

		IDR SQ Equity		Indra Sistemas SA		62311792.5		176315372.952812		1225605594.375		1457767367.3661		Information Technology

		INVP LN Equity		Investec PLC		--		--		--		--		Financials

		BAB LN Equity		Babcock International Group PLC		--		--		--		--		Industrials

		R3NK GY Equity		RENK Group AG		716796.1265625		--		286946848.60605		--		Industrials

		GAW LN Equity		Games Workshop Group PLC		--		--		--		--		Consumer Discretionary

		LTMC IM Equity		Lottomatica Group Spa		52929236.446875		16496640.9784615		615274183.9242		612679103.646129		Consumer Discretionary

		BGN IM Equity		Banca Generali SpA		116092553.273437		101906961.941538		461857734.25605		516570766.579495		Financials

		AXFO SS Equity		Axfood AB		42295307.9616622		63525405.1687435		1973155926.43851		2379098773.83285		Consumer Staples

		JYSK DC Equity		Jyske Bank A/S		177212887.215085		194703733.608107		980737890.424906		1042371777.41929		Financials

		SB1NO NO Equity		SpareBank 1 Sor-Norge ASA		156968211.956913		161736611.744895		712727889.09886		772180665.73626		Financials

		KCR FH Equity		Konecranes Oyj		77363458.59375		113863794.461538		1035407234.5992		1193528459.07692		Industrials

		GTT FP Equity		Gaztransport Et Technigaz SA		--		--		200513453.90625		224769852.110769		Energy

		STB NO Equity		Storebrand ASA		89011913.9172835		117176531.048758		380356487.29044		1729009024.29429		Financials

		GF SE Equity		Georg Fischer AG		--		--		--		--		Industrials

		SALM NO Equity		Salmar ASA		-32080435.9803407		19027836.67587		469278033.782427		599473942.302443		Consumer Staples

		TKA GY Equity		thyssenkrupp AG		-54394590.9090909		163147429.6875		8352236174.32048		9029946890.0952		Materials

		NEX FP Equity		Nexans SA		--		--		2412476831.25		2726380098.46154		Industrials

		BPSO IM Equity		Banca Popolare di Sondrio SPA		182419877.671875		184744015.586658		671726377.5498		709209253.902572		Financials

		IMCD NA Equity		IMCD NV		72626920.3125		68852438.5015385		1326230718.75		1376389902.40098		Industrials

		LEG GY Equity		LEG Immobilien SE		255246785.15625		231016483.384615		380817677.8125		390357749.538462		Real Estate

		SUN SE Equity		Sulzer AG		--		--		--		--		Industrials

		ELIS FP Equity		Elis SA		--		--		1191397296.0258		1373510409.52202		Industrials

		VALMT FH Equity		Valmet Oyj		64206407.8125		31754843.0769231		1247288346.6984		1407419936.64827		Industrials

		BEZ LN Equity		Beazley PLC		--		--		--		--		Financials

		CTEC LN Equity		Convatec Group PLC		--		--		--		--		Health Care

		HER IM Equity		Hera SpA		161779096.40625		85738076.3076923		4548445049.5992		2795446991.02759		Utilities

		JD/ LN Equity		JD Sports Fashion PLC		--		--		--		--		Consumer Discretionary

		HOLMB SS Equity		Holmen AB		70523440.3263192		62283866.3055108		560154950.27873		576591360.264309		Materials

		MNDI LN Equity		Mondi PLC		--		--		--		--		Materials

		HWDN LN Equity		Howden Joinery Group PLC		--		--		--		--		Industrials

		KGF LN Equity		Kingfisher PLC		--		--		4115410717.7376		4451361457.01159		Consumer Discretionary

		SIGN SE Equity		SIG Group AG		16419999.375		--		785107567.9008		--		Materials

		SUBC NO Equity		Subsea 7 SA		19100000		133900000		1529400064		1755800064		Energy

		TEMN SE Equity		Temenos AG		29026000		164716000		232196000		285472000		Information Technology

		DCC LN Equity		DCC PLC		--		--		--		--		Industrials

		SWECB SS Equity		Sweco AB		60395073.8964754		51213478.1083519		756438910.4323		810517941.304047		Industrials

		BRBY LN Equity		Burberry Group PLC		--		--		578052369.230769		816130443.076923		Consumer Discretionary

		KBCA BB Equity		KBC Ancora		--		--		--		--		Financials

		LMP LN Equity		LondonMetric Property PLC		--		--		--		--		Real Estate

		GETIB SS Equity		Getinge AB		28134351.1940103		54213863.6944977		780259339.780552		852316442.85238		Health Care

		HSX LN Equity		Hiscox Ltd		--		--		--		--		Financials

		WDP BB Equity		Warehouses De Pauw CVA		71731188.2953125		80564305.0892308		148483107.16875		139409431.615385		Real Estate

		FDJU FP Equity		FDJ UNITED		--		--		973621757.8125		570793304.307692		Consumer Discretionary

		AZA SS Equity		Avanza Bank Holding AB		66303287.6472176		62076943.1616386		136639159.630248		141949276.69628		Financials

		VOE AV Equity		voestalpine AG		145567136		27793200		4463592379.36128		4280592288.48873		Materials

		RILBA DC Equity		Ringkjoebing Landbobank A/S		86849557.3011813		87488705.9281594		182745577.398435		191447131.86852		Financials

		DIA IM Equity		DiaSorin SpA		54733331.25		52168670.7692308		329452551.5625		347035070.769231		Health Care

		BC8 GY Equity		Bechtle AG		40913165.109375		54052413.4246154		1537834021.3008		1686610839.62053		Information Technology

		SSABB SS Equity		SSAB AB		105597598.148185		191817754.369463		2393576752.39381		2651823609.88713		Materials

		SCR FP Equity		SCOR SE		210512812.5		256306947.692308		4193415225		4172359632.5825		Financials

		IVG IM Equity		Iveco Group NV		39997434.375		119080661.538462		3185058718.3968		4288037844.34058		Industrials

		LAND LN Equity		Land Securities Group PLC		--		--		--		--		Real Estate

		SPM IM Equity		Saipem SpA		81047432.8125		71448396.9230769		3702920506.6032		4188236908.95596		Energy

		WPP LN Equity		WPP PLC		--		--		4085825377.508		4567283723.07692		Communication Services

		VPK NA Equity		Koninklijke Vopak NV		105045893.4375		248141416.615385		346188320.15625		365861156.307692		Energy

		CAST SS Equity		Castellum AB		187562.341293402		19554237.0959162		223761861.159039		248618163.983903		Real Estate

		FPE3 GY Equity		FUCHS SE		81047432.8125		75984803.0769231		972569193.75		998009353.846154		Materials

		AKE FP Equity		Arkema SA		51575639.0625		53302772.3076923		2506154965.4484		2716173257.19788		Materials

		HIK LN Equity		Hikma Pharmaceuticals PLC		--		--		--		--		Health Care

		ADEN SE Equity		Adecco Group AG		63153843.75		65777889.2307692		5865939722.4048		6549436457.19788		Industrials

		IGG LN Equity		IG Group Holdings PLC		--		--		358213582		325050000		Financials

		SXS LN Equity		Spectris PLC		--		--		--		--		Information Technology

		SFSN SE Equity		SFS Group AG		--		--		--		--		Industrials

		REY IM Equity		Reply SpA		--		--		635120321.4252		688084335.472837		Information Technology

		TUI1 GY Equity		TUI AG		-91084275.7575757		-322189859.53125		5196283272.72727		3899328893.3016		Consumer Discretionary

		GALE SE Equity		Galenica AG		--		--		--		--		Health Care

		ISS DC Equity		ISS A/S		--		--		--		--		Industrials

		IP IM Equity		Interpump Group SpA		59715116.9578125		67905463.7169231		548991109.31895		629820984.890289		Industrials

		AZM IM Equity		Azimut Holding SpA		121303797.946875		141072024.470769		352898424.4752		402837402.867692		Financials

		EZJ LN Equity		easyJet PLC		--		--		--		--		Industrials

		NDA GY Equity		Aurubis AG		273039515.151515		171357429.375		4495553022.80533		5230190759.1984		Materials

		NKT DC Equity		NKT A/S		59996151.5625		61241483.0769231		880996120.3125		1071725953.84615		Industrials

		BUCN SE Equity		Bucher Industries AG		--		--		--		--		Industrials

		LAGRB SS Equity		Lagercrantz Group AB		20770733.7399083		21494915.3294589		210794872.913002		208423911.141004		Information Technology

		TKWY NA Equity		Just Eat Takeaway.com NV		--		--		--		--		Consumer Discretionary

		ABDN LN Equity		Aberdeen Group PLC		--		--		--		--		Financials

		SFZN SE Equity		Siegfried Holding AG		--		--		--		--		Health Care

		TEP FP Equity		Teleperformance SE		--		--		2750349827.9484		2838656223.35173		Industrials

		CRDA LN Equity		Croda International PLC		--		--		--		--		Materials

		SBMO NA Equity		SBM Offshore NV		--		--		--		--		Energy

		PSN LN Equity		Persimmon PLC		--		--		--		--		Consumer Discretionary

		BKG LN Equity		Berkeley Group Holdings PLC		--		--		--		--		Consumer Discretionary

		UTG LN Equity		UNITE Group PLC/The		--		--		--		--		Real Estate

		TW/ LN Equity		Taylor Wimpey PLC		--		--		--		--		Consumer Discretionary

		DKSH SE Equity		DKSH Holding AG		--		--		--		--		Industrials

		BBOX LN Equity		Tritax Big Box REIT PLC		--		--		--		--		Real Estate

		RF FP Equity		Eurazeo SE		--		--		--		--		Financials

		ZEAL DC Equity		Zealand Pharma A/S		-47314572.1776047		1151153131.50914		1141725.06635706		1381360536.11411		Health Care

		SUNN SE Equity		Sunrise Communications AG		-1780185.87421483		-66735981.474346		803420101.752862		886098803.024166		Communication Services

		BLND LN Equity		British Land Co PLC/The		--		--		--		--		Real Estate

		FRO NO Equity		Frontline PLC		33287000		--		427865984		--		Energy

		AFX GY Equity		Carl Zeiss Meditec AG		16745001.5151515		47713781.5171875		523147977.272727		589452716.025		Health Care

		TOM NO Equity		TOMRA Systems ASA		10525640.625		34023046.1538462		322084603.125		368583000		Industrials

		BGEO LN Equity		Lion Finance Group PLC		181795856.297688		187362349.96021		583993159.931914		632450412.681224		Financials

		ALLFG NA Equity		Allfunds Group Plc		--		--		--		--		Financials

		MYCR SS Equity		Mycronic AB		58144325.8009546		46143861.0834847		200879267.525234		213751607.619909		Information Technology

		HIAB FH Equity		Hiab Oyj		56417433.75		55797795.6923077		433130111.71875		455908818.461538		Industrials

		MF FP Equity		Wendel SE		--		--		--		--		Financials

		VK FP Equity		Vallourec SACA		90520509.375		45364061.5384615		1043090985.9375		978729627.692308		Energy

		JMAT LN Equity		Johnson Matthey PLC		--		--		--		--		Materials

		ARCAD NA Equity		Arcadis NV		--		--		1023092268.75		1402883530.49442		Industrials

		SCT LN Equity		Softcat PLC		--		--		--		--		Information Technology

		SYDB DC Equity		Sydbank AS		90581746.4905133		--		333120712.876745		--		Financials

		ITV LN Equity		ITV PLC		--		--		952477312.5		--		Communication Services

		AMBUB DC Equity		Ambu A/S		26167866.1926523		26525495.8570351		215920644.540464		219258620.009747		Health Care

		GLB ID Equity		Glanbia PLC		--		--		--		--		Consumer Staples

		SK FP Equity		SEB SA		--		--		2006187103.125		2089015033.84615		Consumer Discretionary

		AMP IM Equity		Amplifon SpA		34613569.1953125		39961201.8092308		618686647.1379		672182018.137403		Health Care

		ENG SQ Equity		Enagas SA		68627176.875		125707216.827692		213986273.90625		285096106.173342		Utilities

		GBF GY Equity		Bilfinger SE		33261024.375		53983233.2307692		1334019625.4484		1534325935.09337		Industrials

		FNTN GY Equity		Freenet AG		60417177.1875		76438443.6923077		636169719.375		690327642.752788		Communication Services

		BBY LN Equity		Balfour Beatty PLC		--		--		--		--		Industrials

		ROR LN Equity		Rotork PLC		--		--		--		--		Industrials

		WIE AV Equity		Wienerberger AG		4756536.9984375		115541130.636923		1156979495.3256		1414521698.62774		Materials

		BPT LN Equity		Bridgepoint Group PLC		--		--		--		--		Financials

		AALB NA Equity		Aalberts NV		--		--		--		--		Industrials

		HUH1V FH Equity		Huhtamaki Oyj		59890895.15625		23929542.4615385		1054248165		1142607336.29125		Materials

		CWK LN Equity		Cranswick PLC		--		--		--		--		Consumer Staples

		OCDO LN Equity		Ocado Group PLC		--		--		--		--		Consumer Staples

		BWY LN Equity		Bellway PLC		--		--		--		--		Consumer Discretionary

		AZE BB Equity		Azelis Group NV		--		--		1155504760.4484		1203395178.75279		Industrials

		SOP FP Equity		Sopra Steria Group		--		--		1489378215.8016		1620404278.15385		Information Technology

		FLS DC Equity		FLSmidth & Co A/S		48959292.8850594		-69917035.0776107		667229086.224931		513434207.701714		Industrials

		ALLN SE Equity		Allreal Holding AG		--		--		--		--		Real Estate

		VRLA FP Equity		Verallia SA		--		--		860997403.125		--		Materials

		KEMIRA FH Equity		Kemira Oyj		61680254.0625		61695123.6923077		746057407.5		786386006.769231		Materials

		RS1 LN Equity		RS GROUP PLC		--		--		--		--		Industrials

		VID SQ Equity		Vidrala SA		--		--		--		--		Materials

		RBREW DC Equity		Royal Unibrew A/S		17918819.0098056		80556583.8937688		452344378.260201		674547414.399602		Consumer Staples

		SHC LN Equity		Shaftesbury Capital PLC		--		--		--		--		Real Estate

		ROO LN Equity		Deliveroo PLC		--		--		652623343.75		705124504.615385		Consumer Discretionary

		AED BB Equity		Aedifica SA		66102075.6890625		57087269.1415385		100869319.2375		101919437.058462		Real Estate

		PUM GY Equity		Puma SE		526282.03125		-280123080		2185122993.75		2202652080.5825		Consumer Discretionary

		MANTA FH Equity		Mandatum Oyj		53049228.75		32321893.8461538		149990378.90625		121802505.230769		Financials

		QQ/ LN Equity		QinetiQ Group PLC		--		--		--		--		Industrials

		LIGHT NA Equity		Signify NV		70521792.1875		62375584.6153846		1524112762.5		1608155981.53846		Industrials

		TEG GY Equity		TAG Immobilien AG		40054272.834375		125556381.323077		244368527.1498		240782240.80512		Real Estate

		CLN SE Equity		Clariant AG		--		--		1127080181.61226		--		Materials

		CMBN SE Equity		Cembra Money Bank AG		--		--		--		--		Financials

		INCH LN Equity		Inchcape PLC		--		--		--		--		Consumer Discretionary

		TBCG LN Equity		TBC Bank Group PLC		112588339.679418		124423238.387883		496555386.244406		547844127.213523		Financials

		RUI FP Equity		Rubis SCA		--		--		1786201146.6984		--		Utilities

		COFB BB Equity		Cofinimmo SA		67641976.9125		54413057.7138462		116102026.35		104343012.046154		Real Estate

		CCC LN Equity		Computacenter PLC		--		--		--		--		Information Technology

		DRX LN Equity		Drax Group PLC		--		--		--		--		Utilities

		BME LN Equity		B&M European Value Retail SA		--		--		1697555457.68566		1688142512.4033		Consumer Discretionary

		VIS SQ Equity		Viscofan SA		33008409		43552901.3815385		323420298.4998		353261270.06976		Consumer Staples

		TATE LN Equity		Tate & Lyle PLC		--		--		--		--		Consumer Staples

		WALLB SS Equity		Wallenstam AB		53736610.7805597		-1655385.15097703		77557028.1248217		84941950.5595089		Real Estate

		WIHL SS Equity		Wihlborgs Fastigheter AB		40419684.5487281		46764630.5151011		98001323.3258025		113497337.792322		Real Estate

		HPOLB SS Equity		Hexpol AB		56456264.729314		55558864.1296666		504636497.255883		516997494.829136		Materials

		SRP LN Equity		Serco Group PLC		--		--		--		--		Industrials

		PNN LN Equity		Pennon Group PLC		--		--		--		--		Utilities

		THULE SS Equity		Thule Group AB		24945791.3920225		52972324.831265		249645488.265508		352079735.919968		Consumer Discretionary

		LOOMIS SS Equity		Loomis AB		35824407.1870398		49454631.3854388		718832667.004968		766339869.95197		Industrials

		FR FP Equity		Valeo SE		--		--		5592272796.6984		--		Consumer Discretionary

		PLUS LN Equity		Plus500 Ltd		--		--		--		--		Financials

		MOBN SE Equity		Mobimo Holding AG		--		--		--		--		Real Estate

		BAVA DC Equity		Bavarian Nordic A/S		30865378.5127292		55108149.8515608		189994501.026069		251017807.616892		Health Care

		TCAP LN Equity		TP ICAP Group PLC		--		--		--		--		Financials

		IFCN SE Equity		Inficon Holding AG		24900000		--		158300000		--		Information Technology

		VTY LN Equity		Vistry Group PLC		--		--		--		--		Consumer Discretionary

		TECN SE Equity		Tecan Group AG		--		--		--		--		Health Care

		ATE FP Equity		Alten SA		--		--		--		--		Information Technology

		DLN LN Equity		Derwent London PLC		--		--		--		--		Real Estate

		EMG LN Equity		Man Group PLC/Jersey		--		--		--		--		Financials

		KINVB SS Equity		Kinnevik AB		-284813409.252036		64766944.0319763		-289690030.125664		67974252.7619943		Financials

		BAKKA NO Equity		Bakkafrost P/F		-782078.848593326		-20308162.8060646		267996110.084684		239333301.897484		Consumer Staples

		LXS GY Equity		LANXESS AG		-59996151.5625		-51034569.2307692		1685154996.6984		1662592855.38462		Materials

		HEM SS Equity		Hemnet Group AB		9650082.45954553		19140390.8081719		30807114.5574413		50023670.0310871		Communication Services

		SDF GY Equity		K+S AG		89994227.34375		-1966645441.5549		1015408584.7758		988029260.307692		Materials

		BYG LN Equity		Big Yellow Group PLC		--		--		--		--		Real Estate

		GFTU LN Equity		Grafton Group PLC		--		--		--		--		Industrials

		GRG LN Equity		Greggs PLC		--		--		--		--		Consumer Discretionary

		RDC GY Equity		Redcare Pharmacy NV		-11385585.4640625		10608385.7907692		754989482.9754		804292326.887188		Consumer Staples

		EMBRACB SS Equity		Embracer Group AB		-204245554.430391		-37520142.383118		457798217.015099		820645160.256843		Communication Services

		GXI GY Equity		Gerresheimer AG		-18757740.5569231		18910824.5107692		541555449.270745		667266688.753822		Health Care
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[S&P 500 81% 403 4% -6% In line 12% 4% BEAT
[Energy 4% 19 1% 10%. BEAT A% -19% BEAT
Materials 5% 24 2% % In line 18% 19% BEAT
Industrials 13% 67 1% -9% In line 3% -26% BEAT
[Consumer Discretionary 8% 38 2% 3% Inline 1% 1% BEAT
[Consumer Staples 5% 25 1% -10% In line -6% 16% BEAT
Health Care 10% 48 8% 1% BEAT 48% 28% BEAT
Financials 14% 72 2% -3% In line 4% 7% BEAT
Information Technology 9% 45 9% 5% BEAT 13% 23% BEAT
[Communication Services 2% 12 7% 10%. BEAT 30% 18% BEAT
lutil 5% 24 1% -4% BEAT 15% 50% BEAT
Real Estate 6% 29 5% 8% BEAT 1% 81% Inline








Jouakuntngosdovluavul

Currency Current price  Beta Market cap ~ Analyst Average  Upside QTD MTD Growth P/E P/B Div Yield ASOUSIAMMNLLLOLAU
(Local Currency) (Local Currency) Rating Target Price Performance Performance FY24 FY25F FY25F FY25F FY25F Net D/E (LUOSU uadu

Abercrombie & Fitch Co usD 95.4 1.3 4,543 4.1 17.2 23% 1% 15% 53% 4% 8.9 3.3 0.0 0.0 90.4 105.1
Crowdstrike Holdings Inc usD 422.6 1.6 105,335 3.9 480.9 14% 7% 17% 856% 32% 122 323 0.0 1.1 405.0 455.4
NVIDIA Corp usD 181.6 1.9 4,412,880 4.7 1991 10% 2% 15% 267% 37% 625 488 0.0 -0.4 1741 185.1
Snowflake Inc usD 200.4 1.3 66,870 4.6 244.2 22% -10% -10% 144% 40% 2811 215 0.0 -0.6 184.0 215.4
Tesla Inc usD 349.6 1.6 1127,617 3.3 302.6 -13% 13% 10% -22% 1% 144.3 16.2 0.0 -0.3 301.0 357.3
Urban Outfitters Inc usD 78.0 1.0 6,993 3.6 78.5 1% 4% 8% 62% 10% 19.6 2.7 0.0 0.0 73.7 80.3
JD.com Inc HKD 17.2 1.4 340,943 4.9 168.3 44% -5% -8% N/A 41% 7.2 1.3 3.1 -0.6 119.9 126.6
XPeng Inc HKD 87.1 1.3 165,961 4.7 107.8 24% 22% 23% 77% 297% N/A 56 0.0 -0.6 67.2 94.0
Xiaomi Corp HKD 52.9 1.0 1,377,999 4.8 66.5 26% 0% 12% 72% 29% 519 6.5 0.2 -0.3 50.8 54.8
Meituan HKD 103.5 1.4 633,104 4.4 152.9 48% -15% 17% 9% 19% 13.6 3.1 0.0 -0.6 116.8 125.1
China Communications Construct HKD 5.6 0.8 144,31 4.4 N/A N/A 1% 9% 9% 5% 3.4 0.3 5.9 1.0 5.6 6.0
BYD Co Ltd HKD 112.6 1.0 1,058,161 4.7 158.6 41% 2% -8% 27% 1% 23.0 53 1.2 -0.5 110.1 17.3
Geely Automobile Holdings Ltd HKD 19.1 1.1 192,148 4.9 25.6 34% 19% 29% 4% 19% 12.4 1.9 2.5 -0.2 17.5 20.6
Wauliangye Yibin Co Ltd CNY 125.9 1.1 N/A 47 158.6 26% 6% -10% 4% 6% 149 3.4 4.5 -0.9 119.0 129.0
Kweichow Moutai Co Ltd CNY 1,449.2 1.2 488,772 4.9 1881.4 30% 3% -5% 9% 8% 21.2 7.5 35 -0.2 1,396.6 1,478.6

Source: Bloomberg, INVX Equity Strategy Research Team
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Disclaimer

JoyalusrgvmutilludoyafimsiUaiwedeansiseu: Folnavnuaisadnaoldlosnal ua:illudeyanidosiuiiozdodiold udnivd usinkannswe sululoan 1ond $1Aa (“usen”) DladudukdosusovivAcIUgNdoY Ko
auysaivovdoyadonaioudedivla nowwAakuRusingeglusigviutiduiwavmsihiaualuyuuevueousen ua:ilunoiuAaliu eu SuRRUsINglusievuidu Boenoasuulavidmekdosudonaio laguseniu
F10udovusolransistusu kéolnavnunsiu stevudvariuowsuwsdoyaliuninavnuiriu usdnlusuRaseaudomsthdoyarkdoncuAaiulag WITunnnsel dodudnavnudvaosidqawiolunisworsandaaulo
fiounsavnu uanoNT USUN tas/kée usUNnluindouovUSINoTDldouRyaTovKEoraUs:Tuslaq AuusEnlag ﬁ'qnﬂéwoﬁ\ﬂuswmuﬁﬁ?d
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lond WWugdioRusialrey OURUSNLINMOMSIBUdKSUSSAssUla q uev nsadionisavnuluansmsitiodorisunswe wea oy Totna ADIWIRU Y19 UN398Y UNSLIASIEK S1AN JoAoU MsAaNsal MsUs:LDU Las/Kso
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ua:/wdonssums wlinvu Lia:gndvvev INVX goullidevsuiiadenouidemelag AvAoUIEEKIENLASY ADUIEIKIENYSOU ADIFSKIEoINMSHOdYA KEonWIEsKBsuZUItoL suldunauoinmsidkions
Hodiodonisigdoya Aol soudvudlidnaWgvnisgeyidonaniils Unavnuwoigdoyalulenansaduiius:noudoyalia:aoiuiiudug soudvdonseuayreuvovaulumsdaaauloavnu Joyalulenansaduisariduoin
ukdodoyan INVX 1usiuiidedio lag INVX IususoviivAoUgndaD auysal Lia:/kse Asudouvovdoyadunald

INVX avouanslumsidqawdovovauudiwevdideolumsuAluwuidudoyailunsonsiolagliidovuannald lonansadudivaavlkuftawizyananmkuaiidu ua:kudlkomsmiz) daudao INguws uig SIKug Wuws

avdo rSouaovmus:TasuluBowittsgiionludnueuslag WBuldo:ldsunoudugoulluarsanuaidnusoin INVX fiou

msBoungWoloasaua:ooUsu (Futures and Options) DAoUEeLgONo0ASTAIRONaUIaNUaELTUBE ARy FoliikuzauAuynnannau Nol AoumsdagulodouigWolwosalia:oousu MUADSWOISENELIUNIOATSIDU
SaguszavAlumsavnu Uszaunsailunisavnuuevriu aaoaounouiduvinuauisageusuldegvseunau WovoindaowidululdRmueiogey de1BuaonuuINA3UBUALNUIBULSA MUAJISWOISANEVADIUIELD
AbkuanaoRaduoInMsouneWolasalia:oausu uamunosdaguloavnudogaulon Lias/Kse unseinddoavds runosyarutho1nNUSALINMLAISaLNU
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, Cl, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT,
TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT,
JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100,
SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFl, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of
Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and
editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUNKSoNSSUMSKSoRUSKISUoLUSUNATU0dUMSAUQUanDs U MsaszRalingoAukdnnswe nsnosa AosSUSU Wudu Bvnslddoya CGR Adsas:kUngvyoavna1oUs:noudoy

Anti-corruption Progress Indicator

Certified ({aSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB,
PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN,
SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFl, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI,
VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mALoauIsued)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL,
KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO,
NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART,
SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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