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IOutWoaksgd 1Sudavnutdiu PPI

JovAa1Q:LLAOVA(BAL0g/WAAD aAoa Wwatsud suo.
Aavaksgd kuulk BOJ Juaonile MIAAQUSOINYIE
FunSwe1du0¥o0dU (A Unwinding Yen Carry Trade
Tuyeu=n PPI aksgd gondimauin o1 ikiwas:as:3o
vindulumsaaaontfs GuNATANISUSUAITUDIUTED
lawisaduklio 1282 16 Suduuodiun 1273/1282
LUDSUA 1260/1250 Mswnauliiaoskaadingn

Us:zlGudney

o DuWorwaa (PPI) n.A. 2568 aKksSg4 ve19ad 3.3%Y0Y la:
0.9%MoM 10unsugneds MoM gohigatiudoud 0.8, 2565 a:Aou
AunuavdumINMBLN ta:Ma319:1RuNMSELRIUAUNUALNETIDISD
Godulugov 2H68 Fvorons:numsdaduloanaoniiguoviwa

e World Economic Forum IWgWad1s00ouovan1gsnoansgd-du
wud1Ueykinouduwusaksgd-suta:mdnaninstldunoiuninig
ISvaosudousynaksgd lae 70% inad1ldsuwans:nulagasvoln
miranins mknisavnuluduavgs:audiaatduds:damsaiua:
WO1SeUENg Supply Chain (Ugvon@ou, duldey ua:ziinaln

« QUs:nounisdulsvdegiumswangdulalids Wokanidgons
Uidweovaksgd Gao Xiaoyu gRoAvUSBNAUSALTAUQOETKASS
Tuorimsm s:ysrimsaadetduideltiov rawawsi:dulatiFoi
aanawlandv dunuuvduld tasunsdugo Gogamsavnuoindu

e 5UIASSY WU VAU, 504d., 5.1.d., SWD., UdE. LLa:suNAMSWIEUBE
U KTB, SCB, KBANK, BBL, TTB, BAY ngogus:niAUSUansdas
aonbgIduA (MRR MLR tla: MOR) anuud@ Auv. Raadasiaontfe
ulgurgav 25bps avg 1.50% laglilnanun

e Bloomberg s1991USNSPUIANATUMADKIZOIWOLOSEUS:QUUSEN
vovsglk “Whdenegondunvislioan” v1ngwauunlaspasius:au
Ueynin1on1siou Meldooidu 3 uaudukeou tWogogns:gum
AodLKNY DINUISMSAS:AUSgUIanovauRyosldsina

e PALIOSyUTBs:UU “Negative Income Tax” Ul 2570 orAgghudoya
mﬂr}nhu'oamu (Data Lake) WolWuUs:AN5MwAIsSaliumd aa
Jovlkdmskaulagvmordolduludasifdindgu: ua=vaadanms
TRUs=sunisgldciindineun

-
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Fund Flow (kaltdhdallov nagnsavnudvuuzunli “Selective Buy” U 2 U Kan
lla: 3 sutnsadv nibUoogudnlawi=ao avd

1.

AU Earnings Play luwudurisgoidulaudvunsodoitov las 2Q68 marls
Jnao:aula YoY veuzn 3Q68 manmisgviaula YoY uuzul AMATA GULF
BCH SCCC

. Ruluwandacunwad (SET100 AU SET ESG Ratings A ulU) Woagions:ua

wuaalikuAweasaavnulus:g:du lasAmadrgibulunaskatomaoindls
1H68 1a:=lk Div. Yield (AU 2% wu:=th ADVANC BBL PTT SIRI TTB

. Trading Idea : Sn7vSuunavnunsunwIdeLALLa:doVNISIAYA(S tut 1)

AU Laggard Play doaaldetavdrkin Fund Flow lkatidhdettov lagidoniu
SET50 Bvs1AkuUsudu MTD dnda SET as Valuation gn lagl PBV a:
PER 2568F < -1SD 3anviiwugud (filstaula giuznisouudounso wasi
ESG Ratings A-AAA) LluzUn BDMS CPALL MINT PTT WHA 2) 1Avfn(sAulu
SET50 AnoinAtAgvdin31tduA1tads 200 Su taztsiuuzth Outperform
{dun BCP CBG GULF MTC 3) KuftsiA1arls 2Q68 13dnsinaalania
lugovlAvgameadankkin Luztih BGRIM CENTEL PTT PTTGC

DailyTop Piks

dovduuov SET Blomas:aadd lagus:Dutusdiui 1280/1300
kavastusuduuiduikiio 1250 9a (PER 14 1) Bva:Aounis
Jaadon Overhang mnUeyrminBRanmnsuovansgd LLao og1olsh
G dogs50s1MBRINeldsuRs:au 19% thdlAgvAlyvluo@ou Mk
povsinggoavifngmMwudvIuAdluaalaarsgd dowalknoiuy
1IFgoAnaduaarafeuktinindnaigav Us:nounu UG SET USuav
10%YTD uggaoifisuiuaaiaikulan ourhlkUoguu Valuation uov
SET < -1SD dochnsAaags:g:910 3ouev Fund Flow dvilona
kadhlddellov dowalis:g:natv SET Blomanauduludours
ASOUUU PER As:Au 14-16 1M K30 1242-1419 9a Avliuuovmsusu
kSowngius:g:duuov SET 1udvkodo nagnsavnuuu:unlk
“Selective Buy”

InnovestX Research

CRC: iUodsuons:a:duinwals:nouns 2Q68 doaasidugacigavovt
las 3Q68 fMisTuusliuiudo QoQ muggma wighaaav YoY udusudadiu
911 SSS Akadoltogav uono1nl CRC goldsSuanliavdoinmsanaantis N
misUsuaq 25bps 9:808WUAIsUa: 1.8% 1S1USUANLLUEUhTULDU Outperform

TRUE: yuuaviu Downside $1Aia Glomasuiod nmisus:yanauo:goaus:Kaa
dunulds1o 4.2 wuau. dol uazisusudwadoud a.a. G dormlkis iausu
Uszneumsinisunat 2569 Ju 24.9% 10u 2.1 kijuau. uveu:A Valuation Tu
1BV EV/EBITDA E]\)??OU‘]EJQﬂﬂO"] ADVANC
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~ 2Q68: fMlsmuAq; Ma 2H68 uivunsvdu

BEM yam
BGRIM - 2Q68: filsanschn3iA INVX ua:aarama (Auuin)
CBG - 2Q68: misanalulUauma SET 1,266.67 (10.76) (0.84) 56,938.83
CRC - 2Q68: isundlduiumuma . SET50 820.42 (9.63) (116) 34,640.11
GFPT - 2Q68: Misgndgondnmatdniogdnuisdu
IVL - 2Q68: gounanu; usn3Aa SET100 1,758.20 (20.78) (1.17) 42,789.00
KCE - 2Q68: fhlsgnadindiaaiama SSET 603.48 (9.54) (1.56) 1,674.76
LH - 2Q68: misanalulUaumanuulagmiswiAy SETHD 645.15 (9.96) (1.52) 22,705.76
OSP - 2Q68: isuntidulumuma SETCLMV 1,143.42 (11.52) (1.00) 14,593.61
TLI - 2Q68: Waus:noumsamuma
TQM - 2Q68: ﬁﬂsanéc’i’mdwmomnsw?dua:méﬁu SETESG 788.92 (8.54) (1.07) 38,248.87
ZEN - 2Q68: mMisgnalulumuma SETWB 605.31 (9.07) (1.48) 13,182.53
mai 249.02 (5.13) (2.02) 2,620.67

asunmiso-vigugnmunaugavnu

. _ (3uunn)
LANTUIDIASUTND . _
aosa

650 206 @ew) (@520
Nan. - dadou (%) 48.16 50.87 48.86 53.58
12a.n.  Economic release: EU - QTR UIGOUUMDIASUAD ZEW &.A.
usS - CPI A.A.
Event: Us:mARUIin-0ondul MSCI stglasunasouldoua.n. (2,546) 5,232 3,233 (9,132)
13a.A.  Economic release: JP - PPl n.A., goafdvZoIASODINSNA N.A. ((OlaY dadou (%) 8.98 10.85 9.78 10.24
WJovdu)
US - MBA Mortgage Appliations Ua1duga 6
Event: MsUs:sunuv. X (13,521)
14 a.n. Economic release: UK - GDP 2Q (dolautUovdu)
EU - GDP 2Q (US:UW{Uﬂ']SF]ét\)ﬁI 2), MSWaOMADOENKANSSU U.¢. dadou (%) 4.93 4.75 5.57 5.96
US - PPI A1.A., Quos“uao“ac‘\mso'wmuﬂ§D}lSﬂ 9 a.n., Juosudaltiov 2 a.n.
154da.An. Economic release: JP - GDP 2Q (G21@uluovau), —
CN - goamuan n.A., MSWaAMAQAEIKASSH, NSAVNUAUNSWEAIDS, 1S 2,939 1,528 (710) 87.854
goauIgRogoNAe dadou (%) 37.93 33.53 35.80 30.21

US - goamuan a.n., Empire Manufacturing d.A., QuUUNd A.A., MSWAQ
MAQAAKASSY N.A., SASIMSTEAMAVASWAEQ N.A., ADAGLMASSAD D.9.,
AcU@eUURUSINA U.0BUAU &.A. (Go1aulbavdu)

MMsBo-unggnsugnmunaugavnuyaw S50 futures

(deyeyn) 14 4.A.

msmaeu?houe\) SET Index

2,000 - (pts) PE Band avosa 4,738 1,042 112,708
1800 20.0x aauu 1,026 367 7,551 (10,911)
18.6x s19g09 (1,254) (5,105) (8,593) (101,797)
1600 4 17.2x
1,400 - 15.8%x ] 1 — - -
144y ﬂ1S?50U1EJUO\)C]1\)U1CI?UCIa1OWUSUCIS
1,200 - 13.0x
1,000 - (a1uu1n) 14 4.A.
2,539 5,088 23,699 657,649
800 T T T T T T T T T T T T T T T
_____ 2299553322233 KLYNY vy 6,448 8,905 26,839 614,839
%gsamg—:éé‘GE%’%%Ba%%E% =
S s z<n " 8=20=zx =3 =z2<H e A ans (3,908) (3,818) (3,139) 42,810
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Earnings Brief

2Q68: filsmuma; Ama 2H68 udvunsviu

BEM s19v1ui1lsans 2Q68 A 993 au. anav 1% YoY udiwudu 14%
QoQ Fviluluaiui INVX uazaarania fils 1H68 Aallu 47% vov
UssneumslsiGutuovisi Fvdesnduluaiuma dmsuusunaunsio
ugov 7M68 Usurrusaiidnivdouaaav 1.4% IAguAuUs:ueunISIGy
Uuovisii -1% uuauzAidiuouglasars MRT (a1eddusu) wWudu 1%
fguAUUS:NEUMSIGUTUVISIA 2.5% UMSUSEUUNSIASIHK HUSKIS
Waowiulodmaus:neumst 2568 a:ikumsidula Yoy ldwiunis
ASUAUAUNUIWOBAIBEUSUIUDSIDSHanaY Yru:AAAIINANS:NUDIA
ulgurgAilagais 20 uinaasaaigosluusnlantios 1S1IAVAIILUELN
OUTPERFORM &1k$u BEM lagususianndkuielkiidusianidikuig
Ful) 2569 51050355 SOTP A 7.7 UIn (91A 7.5 UIN)

fillsans 2Q68 Wuluaiw INVX nazaaraaia BEM srgvurilsgns
2Q25 i 993 au. anav 1% YoY ucwudu 14% QoQ Fodulumun INVX
wazaarama s19do1nssAnNvaou (52% vevsialdsou) osgjr‘i 2.1 WU
au. aqav 1.4% YoY 9INN1S8:20GoUoDNMANISAOVIAYD A IASUYAD
logsou azaaav 7.2% QoQ 91ANANS:NUUDYIKQAISAILLWUAUTKD
s1gldoinssAosalww (41% yovsigldsou) osujr‘i 1.6 Wuau. wWulu
1.2% YoY kanq ldusokyumnnisususasiFlogaisdoudidoun.n.
2567 Wdanav 7.2% QoQ Kanq IAQINNANSINUUDVIKANISE]
uWudulrko srgldornssAowalunBowidisd (7% vovsigldsou) oq’r‘i
290 au. anav 5.2% YoY udiwudu 9.4% QoQ flsans 1H68 Aatdu
47% vovUs:uneunslsgnsi&utiuovist dodesuduluauaia

Swianusuneuas1os luldoun.n. 2568 BEM s19v1UUSIUSARTENTD
doulagiaden 1.1 A1uBes/3u aqav 1.2% YoY 91nAISE:a0douovnA
nevifgoua:nviEenlunisiduniometuds:inARuIndu udwudu
0.3% MoM 1devo1nAIUAvIasINIKaNISAILHUGUTKOISUAGAATE
Usureusaitdnivdoulasiadeluson 7M68 aaav 1.4% YoY IRgUAU
Us:neunist@utiuovisii -1% d1ksu MRT (aneddhisu) suouglosans
Togladsluldoun.a. ogi 417,900 1R2/5U aqaav 1.6% YoY Lws1:
Fuoudnriovifgodvsdanas udiwudu 3.0% MoM ovoinAow
AvoavINIkaAIsaiLHUaUTKOISUAGAaTY dIKSULOD 7ME8 S1udU
glaganstadswudu 1.0% YoY iRguAuUs:uneunsiGuluovisii 2.5%

BEM (OUTPERFORM)

symmudodewugiu 7.70 uin

Us:lGudhAeyorinmsus:guindiasizk mwsoulJuuonidnldesnin
msAgusSKIstinoWTUTe3WaUs:nouMsy 2568 o:kumisiaula
YoY 1d doudsusineusantdnivdouna:siuouglagals MRT oo
7 W@ounruwozdulalilaaiduindn evornusene:1d38Tlums
aadunuuivdounaivisaldousenluldiWouskisdanisna
Usznounis dksuuleute 20 uinaasaatgdu n1o BEM 1ddu
JolauslUudouazfidvsonisaousuoinnivsguia lagdoA BEM
laualuduAodovnmstisguraganuu 100% drksusiuouglagarsi
@ulaawund udtudouvevsuouglagansAwuduoinulourg 20
uIndumousBniausisgunasatwsludouvevdunuitiu Tageroo:
Oritsthviandos Mltmwsounans:nuyovuleuedilduluaufis
ANQ3USEN:ldSUNauonWevLdndos JUSKISIUTGTRAOWAQLRUD
uloule 20 vinduoriuaufkuaawevsgurardoll d1Ksu
deyeyvuiausalwinareduovldaadiolddeasumelutkingy
A10s190:10unIsosO1asPAU BEM Lhevoinussnidugiausnasu
wlogudo

A2WIEELUAzADIWAYIA ADUAVIAKANY Ao MsWUGOUELUSIIEU
saAtdnvdoutasiusuglosaissalwiw MRT ADWIELY ESG A
d1Aeydrsu BEM Ao AowlasadislunIsIaun1o AoUADIaIREoAU
AcWUasango1Dd:dvrNans:nuiksuougldnivdoulia:glagans
salWwh MRT USudoaaav ua:asv downside dous:uieunisaiils
YovIS

Aad4as wganns, CFA, FRM
u‘nﬁmstﬁmsa\)nquﬁsWugwud1unénn§wé
0-2793-9007

kittisorn.p@innovestx.co.th
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Earnings Brief

2Q68: mlsgnsdndii INVX uazaarama

firlsans 2Q68 agA 7 au. d1N31A INVX Lazaaianiamisaild
kanq IAQDINYIANUDINSASaNIUAgURLINAZIAA Udrlsund
Wuluaui INVX ma lasrlsundiusuaaav YoY Lla: QoQ a:fiou
wans:nuoINMSA PTT SuAIfUAIAMBgouKdvILa:S1IAUIgIaEY
RAvanAigaaiknssuianav dksuuusliusls 2H68 JUSKIS
uov BGRIM ma31A1 Ft iaaavo:gnsalsdosdunuinsiniadio:
anav udao11d8v downside Ao dasiAIWWIRanavyov
IasvaisTuiBgauiu 1s1AvAILLU=LY NEUTRAL d1kSu BGRIM lag
Ws1ndkuignanvt 2569 i 13 uin (91 12.4 UIn) 3195V58
DCF (WACC: 4.5%, terminal growth: 0.9%) itiovoingoliidode
as:qusimARulus:o:du

firlsans 2Q68 d1n31i INVX ua:aaran1an1sails BGRIM
s190urlsgns 7 au. Tu 2Q68 dindIA INVX ta:aaxamanisaiid
lagkane lﬁomﬂumqumnéosnuaﬂluéaur‘iumﬂo’wmo Mlsunad
(NNP to owner) ogifi 475 au. IndlAgoAURA INVX 110 Tagrls
Un@dsuaaav 20.4% YoY la: 36.6% QoQ ondovlodunan:
Wans:NUMNMSA PTT Bonliummsdourdo m1nlugooy 2566 Fi
pansu. 1’ PTT go8AvAMsIaNs:AU 304.79 mnooawuunﬂ n\)q A
swmmzﬂuoamuoouua\)ﬂmLnn soudvAlEoy SG&A nlwuuu
9.5% YoY ua: 15.3% QoQ 91nAAUSnuilasonIsavnulkug A
fhavoglugovAnuy SPP margin Tu 2Q68 TnisUuSudoanaw kanq
UI9INSIAYIEdekUssYovanAaatknssululs:inAlngogh
3.67 undokuoy Tu 2Q68 anav 4.2% YoY la: 3.4% QoQ au
wusllumsusuanavuovA Ft uuzAdUNUABIRLTU 21.3% YoY
1a: 10.9% QoQ MAWans:nUA PTT DMsBuntAuAIfisgourdn
FominlsousignsUsulsvAfE dunusuoo BGRIM ogh 312
uncedudng Tu 2Q68 Wudu 2.1% YoY udaaav 1.1% QoQ

BGRIM (NEUTRAL)

Us:mAgrgivuduna BGRIM Us:mAD1g1dudunas=K31vonavoa
1H68 Tusasi 0.18 uIn/Ku K3oAaludsasIMsNYBUTUKE 72%
k3oAaldusasiwacaulinuonBUlUNaladscdoUR 3% fikuadu
tndovKNg XD SUf 26 &.A. 2568

Us:tGudiaeyornnisus:yu uSKISUOL BGRIM A10318051AN
WWawugnuTkunous:INAR 3.94 uIn/kWh dkSuidoun.o.-s.a.
2568 0:gnBaludogdunufisinAiadio:anavikde 300-310
uIn/&ubAg uono1nd BGRIM gvaiamsaisinoudovnsld
WWhTko:u1oIngnAMgaaiknssy (40-50 MW) Tu 2H68 lag
wyowWuanAidu 10 MW ta:gnAlky 30-40 MW

Sguraldgauiuua: EVN [daadasiAmiwwidinsulsoiwwian
&2 BGRIM 1d8utonansduguslaspmsaovlasvmsiuidoauu
TdcﬁlUumsmungs:lﬁauﬁ\)huoosh\)nsuﬁ:)u Aado:lddoasy
metuautd UooUu BGRIM gvaAvUuinsigldAsasiAiwih 9.35
lBUAGdoKUDY LLAASLLEIDUEQDSVAIUDUDINSASIATTWWA 7.09

wuddekuos ounsnoimsanavdugamslulaetd

Valuation uazAruuzul (s19vAvA1ILU=UY NEUTRAL d1KSU
BGRIM laglaguunldsimidikuignaivt 2569 rlkldsiAn
WkuTKUA 13.0 UIN (910 12.4 UIN) 3105V55 DCF (WACC:
4.5%, terminal growth: 0.9%) ldODO1ﬂf]DTUUUOﬁUnS:cﬁusmT
Kulus:g:du

UodedsviiadAey dunumusgondima ua:aoiuaidrlumsusu
A1 Ft iWosassdunuidoiwavigodu Uodedevdiu ESG A
&gy Ao nans:nudodvuoadoucnmstiidowaowoada ms
USK1SYaNMSWanvu MsudogmasiSouns:ongy la:nans:nu
doygusulnalAgw

Sudul 9AS:D8Y
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
0-2793-9015

chaiwat.a@innovestx.co.th
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Earnings Brief

2Q68: filsgnsiluluauma

CBG S1£J\)1Uﬁ'l?$€lﬂ§ 2Q68 i 800 au. (+15.9% YoY ua: +5.3%
QoQ) lUuTUmumn Tagldusvkuuoingaaugindovduymaniu
Us-mnmwuuun\) YoY lla: QoQ uﬂoﬂaouuumamnmooa\)ao
ululdoul.o. A 26.5% d1kSU 2H68 1S1Fo31 4Q68 oululas
vranadiksusigidornnisuigindovduuazaisdasikuiielu
UszinA soudvmsWudouovgaauigdivus:inAa Kavo1no:anav
u 3Q68 91naaranuws FomlkisiusuUs:numssigldua:
firlsgnslutll 2568 anav 2% lagrlsgnsiusuUsLUaDFTOAD
1aula 12.4% 1s1Avuu=tin OUTPERFORM d1kSu CBG laglksim
(Wkw1eU 2569 A 67 UIN/KU 3103V PE 1WKLIEA 19.5 11 (-1.75
SD yov PE 1ade 5 U) 1oullunavoa 1H68 ogi 0.70 un/Ku XD
3ufi 21 a.A.

flsans 2Q68 WuluawaAia CBG s19vufilsgns 2Q68 fi 800
au (+15.9% YoY ua: +5.3% QoQ) Wuluaui INVX uazaarama
s1g1daula 12.6% YoY ua: 4.7% QoQ lagldsuusokyuoin
goauglndovduyraviuszinARidulasgvoudounson 19% Yoy
la: 3% QoQ veushgoauigdivus:inAaaaw 2% YoY udiaula 9%
QoQ mnmMsUsuWagudsuudLauA iUgoAuysdumsuugdono
Bolugoouanglasina sasilsduduladganan Yoy ua: QoQ un
ogf 27% IABUAU 27.7% Tu 2Q67 ua: 27.4% Tu 1Q68 01NME
dhmafgvdu veuzAdunusanaudug goaveglus:auiay dodu
filsgns 1H68 Yo CBG Svogh 1.56 Wuau. (+18.3%
dounuvaarairdovdugmavmetuus:inatuusliuwudu dou
udvaaratrdevduyravnmeluls:inAuev CBG rhgagvgalkif
26.5% luidoul.g. 2568 IWUTUDIN 25.1% uLdouw.A. 2568 BV
lwuuuTunnnumn IoauLJsmiumsuwnﬁosjw\)dolﬂooiudooﬁu
3Q68 aviu Tu 3Q68 CBG A1a3180aU181ASoLAULA1ED
meluus:inAo:goaviauladedovnv YoY ua: QoQ CBG goavtdn
doutivaana eu Fut 2568 131 30% TuveusAisUs:ITuS10610a
Agausuno:rhdouuuvaaialdn 27%

CBG (OUTPERFORM)

s1mMmudodewugiu 67 uin

goavrgluAuwsro:acaviu 3Q68 v1nanIUNISAIUSLO
¥1lau CBG 1dUsuasudsmsaveonaumiugonuwslasls
msuudomoide Fvldoaunuduidntios udauisadoaumidlu
Usueuundu egholsAmu uisins:uamsuuudumoininggo
Tsuusv Fomasduigvamumsaizonsid fous:nouu
mozlAsuygAoyaadolufuws ik CBG Us:zldudigaavelu
Auws1lu 3Q68 9:a0av 20% QoQ Ua:kavo1nTsSLLIUIEY
[autndoviBowrtisgluldous.n. A0WIEEVAUNISEDOOND:
aqav

Usuus:unaumsisl 2568 anavidntios mawWudolu 4Q68
15711031 4Q68 o:ifulasurandsniasua lagldsumsaduayu
ongeanAdovduyrhavAwuduLa:s 191dnMsIadIkng
dumlhiunnaniguen d1ksSu 3Q68 nist@ulaveveaaule
1nSovduyravluls:inAo=¥ossasegoauniedivds:inARanan
veusAsas i isduduo:usudadaduldntios dviuls1dousu
Uszuneumssiglduasflsgnat 2568 anavidndosn 2% lag
flsgnsRusuUsoudogonviaulald 12.4% uegh 3.19 wuau.
dkSul 2569 (s ldauuamusgoangluchous:inAv:siududu
kaoonTsvUTKL 2 uKoBUdNTUMUIEUSULUU oghvlsRay
190lldsovgeauigliioinaaraduldluls:neuns

AWIFLVUAzADIUADIA (ASUFADIa:MSWUAsuLUavuloug
yavnguus:zinA CLMV stmdagdula:aunudumuie (ogibidey
drana fMssssusid wa:mwwi) DADIURUNOU a:n1suslna
meluus:inAfdauloav AULIEIVEIU ESG: N1SUSKISIQ
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Milsund 2Q68 aanmmgmnﬁ 1.3 wuau. -14% YoY ua: -45% QoQ
loguho:0ugamaauovdd lu 3Q68TD 1S1A10 SSS 9:KaddaY 5% YoY
(ifigufiu -6% YoY lu 2Q68) D1AmsUSuGaGIUYavssAvasalallu
UszinalnguasiBoauiu fils 3Q68 Guusliuwudu QoQ 01nUody
agma luveusimiso:aaav YoY ludasinéindn 2Q68 01a SSS Nkacdo
YoY Giogav CRC 1luusuniidsuus:lostioinnmsusuaadasiaantts
s1wkaniunduwldise lagnisaadasiaonifoavnng 25 bps 2:KUU
firls CRC USUtWuBu 1.8% ciol 1s1USuMuustihdssu CRC Juoin
NEUTRAL 10u OUTPERFORM laglisinndikunglsinaivol 2569 50
35 DCF fi 25 uan (mnsm'uUmuwauU 2568 i 23.5 uan) (WACC
7.2%, mstavlas:g9:919 1.2%) mnmsUqug1u?umsUs-luuswn
wWhkug

fillsans 2Q68 aan 1.1 Wuau. -31% YoY ua: -51% QoQ d1n3iAa
mnmonuamsmamdaauua uIaNUINNISYIAUNSWEFIUOU 206
au. Iforns18MsWIAUooN AlsUNd 2Q68 oan 1.3 Wuau. -14% YoY
la: -45% QoQ OulUnUASIAa TasrlsundRaqav Yoy 9NgoauIe
sasidilsduduianav ua:sasidourlgsie SG&A/goqUIBAgLTU
veuArisun@nanav QoQ {nanndodengma

sSS u 3Q68TD doudduf 1 n.A. &Y 8 &.A. 1S1A1031 SSS (thaé'aa'o\)
dwanauUs: 1NNssAD) aaav 5% YoY (INguAu -6% YoY Tu 2Q68) o
PUUAMUUSEINA 1S1A1Q31 SSS 9= mmouaaao?uds inAtnefi 3% Yoy
(1RsuAu -4% YoY Tu 2Q68) uax UssiNABYAUIUR 12% YoY (IRgUAU -
13% YoY nlunaiv SSS na\m\)homotmmuiuUs JInASMAR 9% YoY
(lmﬂu 2Q68) YusUl\)uum ol wans:nNUIBvauINSasILEnUaaUDIN
msuuomuo\n\)ummuotnaunumuoe\)ua L\)uaTsoan 1% YoY uas
1% YoY lu 3QB8TD Luamuunmmaussm 111031 SSS lugsfAo
o1salalv:kadolosavi 3% YoY (tnaunu -8% YoY Tu 2Q68) 91n
EJOQUWEIJlHSO\ﬂUTWW"IUS;lﬂI’]I’nﬂO"IUlEJUI’]ﬂaULJ"IlUuQﬂOhWUﬂ?T\)GﬂWW
oxmAnduunaluds:inAlng ua:deyeyreuveow SSS AUSUADGTU (1Gula
lUuOOLaUhaﬂLOUOS dquddvs:dunal Yoy luanalbuaov Toswudu
Wunsousnluseu 3 U IRgUAU -10% YoY lu 2Q68) 91n$7U Nguyen
Kim TuussinABgauiuonmistlaanfiurmisoliuubua: nagns
msUsuTﬂsoasmwamﬂmm (andadougeauigdaumngu IT wa:dote
uas lwuaoomamso\ﬂUTWV\huumlamta omnichannel) Munav SS$
lugsAowalla: ssnouWuuns\)aoammmun 4% YoY lla: 6% QoQ
(Tﬂama\)ﬂu 2Q68)

1wWKU1BBOY CRC CRC A031 SSS T 2568 0:d1ndndinowls
Aourltnlono:kadoaviludolaukanidoos-duaavs: dunav YoY
1&ndos vuavnul 2568 o: dnZIumULGURD TR 1.7-1.9 Kijuau.
1&nloy Ha\)mﬂlaoumsUSuUsoswuumaouua mstdaaulku 2
awn (Indaq 1 a1 us: nAtng wa: mini go! 1 @11 luus:inA
(3eauw) sonluldul 2569 uSUINWLWUTINEEIUITUS:AUUIUNATD
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WU 2567) Indaq 3 aww (LAgudu 7 aw1lul 2567 vaolws:
IFsugAoooUlld) Go Wholesale 4 a1u (1AguAU 6 awilul 2567
s:aolWoUSUYAaINS s:UU IT tazmwanuaiiusudliikuizAugn
naudoo1Bw) udluTKvasswauA ikl (Reunu 2 axuniud 2567) Tu
Us:inAlng douluuszinAidgauiu usEnowuwuda Go! lawasus
iaua:uoadiwudn 2 awn (910 3 @wnful 2567) uazéiu mini go! 2
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2568 9:aqav 30-35bps 91NA1STOADASSUEDIESUAISUIEIWLILIA
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fils 2Q68 uo:lugachgavevtd 1s7A1031711s 3Q68 v:lFLTU
QoQ anooaqoma uveusRrlso:aaan Yoy usasInEIN1 2Q68
01 $SS AKadD YoY Uewav (Uhlaggsioensalad) ua:uisduoka
aolus:aUIGEoAU 2Q68 CRC 1OUUSUNAIGSUUS: lvsimnmisusuaa
sasr0enlgsIoraniunguwieaye msUsuaoomsmomuaa\)nnq
25 bps 0: uoahuuThstuoo CRC Usutwuuu?o 1.8% cioU Wovon
usunumuoosmontuaaoaoaua KkOs::8U (110) dadougvideifiau
AukriokuQ
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2Q68: f‘iﬂsan§a\)ﬂ:hmo15nﬁaamnu1s’5u midudhaksga WWo3uR 1 a.a. Sguialngldoulasivdoanavmsin

Auaksgd RsoudvasneesaamBuldauAoinaksgd lagauAue
$19n159:1dSUNISENISUMB (0%) AUR YeuAFUAIBUY D:neo8an
ABMelus:ezoal 3-5 U s1gasideaiulaugoliignisilaine
(ovorndevsonnulBusounINSgam Wowoseu19InU0IAEIAU
Arseueyralruddolwaaksgy neldlaoardids 3 drudu
Isoviuwdaoikisdasdluds:inAgoavdoviiAoludrAeyAunisis
gnolwaludszinAnoudidn Avd stAdrolwaaksgd gnadidiolwalu
Us:inA 1-2 uin/an. (10-20%) 151Us:L10U upside vovfilsog1vAs1o9
18R 5-10% TagavAusasinBuiddalwaansgs (3 A1udu) A 0%
Fogollduiisouidluds:urcunisuevisi tovoindevnissalaom
didua:ingtauriBudolavaomenou

stans 2Q68 oan 642 au. +10% YoY ua: +1% QoQ. gondinia 9%
21AU1$dU lsmmmm?s 3Q68 9:a0av QoQ udwuiuidntioy YoY
01nq1§5ur‘1’n51\)ﬁulws1.ounua1msanomua.msnuu1a\)aanaum
uIsdugvlugvus:inAgiUuuindu fvd wWovornusvvIuBIDAUYB
vwdsuduMvAduUs:inA (Aau 10-12% YOPUSLLIUADKUA FVAFN
lungu) msdorgArdovioarigoduliiuusoviufikde ua:das1msls
fMavnsuaafanavoingovswusvvIuAgLIiTdsumsiaudu 1u
nmulé‘ia\)s’hﬁtymnamumsﬂié\)n\)ﬁnls‘]o 1S1AVATLLUEU1 NEUTRAL
dwsu GFPT laglisiAtkurgnavtl 2569 105038 SOTP i 11.5
uin lagdvAu PE 5-7 IMd1ksussinokisdas ssAowrsulagvdas
ua:sshvoIkIs

UodaidgviaAny Ao mswagutlaviudunuotmisdasuazuloue
Sguna gumuans (IUsdunaunu) Agodu Jodedevdiu ESG AdAey
Ao N1SUSKISTONISWALLIU oV Fs ua:dy waaseuringvdu (E)
u[auwcﬁuaumwua:m*nudaooﬁauo\)auﬂFﬁua:wdﬂmu (S)

flsans 2Q68 ogh 642 au. +10% YoY ua: +1% QoQ avn31A0RA
9% mndasirisduduigondimatia:Aldoeman dinsiaa Wweorkn
vianuoInSastandsugiuou 21 au. oon rlsund 2Q68 ogf 664
au. +18% YoY la: +6% QoQ lagrlsuna@RUSUdaGTU YoY 91nsas)
lsduduinanodu sasidournldons SG&A/goauIgRanas sasimi
Ranav (13% U 2Q68 IRgUAU 18% U 2Q67 91nMIsUSUUSPMTSONS

daueyB) zj\)mamaouuU\)stmﬂl\)ua\)nuTuuans'our‘iaoa\) FAISL Qaasy, CFA
goau1g WWUTU 1% YoY mnaoomassnovhsutasuaoonouu (+14% Un3iAs1kmMsavnuiodgwugiudukanNSwWe
YoY, goaualkAu GFN lWUUU) KNaweoau1ssNo9IkIs (-5% YoY, 0-2793-9009
msdvoonlagasvaqav) ua:aoomaasﬁommséoo’r‘iaoaw (+6% YoY) sirima.d@innovestx.co.th

ludouvovssinoinis us¥nidnisdvoonlagasy 8,500 AU aqav 6%
YoY hovorinnisaveaniugodgiuidudu gnrndwlagnisavooniusv
glsUuazoBelsoudu Aaaavoinmsusuulaureidonaaladvoonii
dasrilsgo s1mFUAREveanlUgoglsulazejyudksugaalnnssy
wuduldu US$4,400 /AU (+10% YoY, +5% QoQ) Las US$4,800/du
(+4% YoY ucnsvao QoQ) simwawassidoinlaseinluus: lnﬂoa'r‘i
14.8 UIN/NA. -9% YoY lia: -2% QoQ sasilsduduwuduidu 16. %
+250bps YoY 91ndunusanauidulukdn ua:dgoauigdvoonnsd
ua\)TUa\)fyUunmﬂuu douwuv1lsonBUavNUTUUSENSOU aaav
29% YoY ondouliorilsanavoin McKey (-4% YoY 91nn1sdvooni
anav) ua: GFN (-55% YoY oinsiawawaosldludszinAnacav)

UsziduahAeyoinmsus:gulindiasizA Lwoldu 2H68 Tu 3Q68TD s1m
spot dholwata:mndoikdevaaaviiogh 10 uin/an. (-15% Yo, -5%
QoQ) ua: 15 un/nn. (-25% YoY, -6% QoQ) Wuuondodununiswaa
Tu 3Q68TD smemﬁoiuUs:mﬂosjr‘i 41 un/An. (-5% YoY, +3% QoQ)
uassimwawaosldlasolnluds:inAogn 12.6 un/nn. (-13% YoY, -15%
QoQ) v GFPT ANa31s1A9:lnd A vAUS:auTTu 2H68 ol GFPT A1
SUsuuMsueavoanlagasvoagindiAuvfiu 2Q68 i 8,500 du Tu
3Q68 (-11% YoY) la: 4Q68 (-13% YoY) ongiugvuovUnsouluglsuua:
msRuLIiUaa1aRTUISSUgLueguuIndu s1mdvooniugoegJul
wusliuRo:IWuTU 1-2% QoQ TuveuzAsiAdvesniugoglsubuusliu
nsvdo QoQ doutyvrilsoinitbuavnuluusynsou 910 Mckey U
uusliuRo:lasundav luveuzAdouliomisoin GFN Duusliusau
doavoinsiAwawassldluus:inAfiaaay wans:nuoINAUWLY dunu
UsLOIWAADIU 12% YoRdUNUALKUQ tazlsEMIUBIAUYEIACITU 20%
vovusvvIuAvKualumsduviululs:inAlng (goRgalungu) Kav
AMUMSATIZUAUSULSOTU AUDIUAUWEIUOLUSTNUSUNEU 50-60%
donsiaunivnduds:inA f1lk GFPT 91gA180v10a1 IRAULSYYIU
Uouulusas 1.5 v 2 IiuevA1$1oUna tWosalsesvvIuRKIalU
udou luueusAdgasinsldiidonswaagvavaaavus: WEU 5% 010
o\)ﬂouhuwmnuooomusomunaoTuTosumsmumu Fvorodona
ns:NUGogoOUIBIA:ISIUOVUSENKINamUMSaiFado
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2Q68: govnanu; ugnsnma

IVL s19v1uvianuans 521 au. lu 2Q68 Glu YoY ua: QoQ udgoue
ngima WovornusenivianuondudiAvikdodiuou 779 au. fls
ansAusuUsvudaisuou 595 au. Wudooinuianu 975 au. u 1Q68
Tagldusvkyuoinmsdiduviufnaugno:unad loglawi:ndussio
CPET ua:msasuAudunuiunagns vianugnssuou 1.8 wuau. {u
1H68 UsudadduedvuinoInuianu 2.19 kijuau. lu 1H67 iovonTy
wans:nuornmsUufinuIanuoInMISGogAIUoVAUNSWEFIWDULIA
udgougnsima is1masiwals:nounisa:usudoddulu 2H68 udusu
Us:unaumisiilsgnsy 2568 aaav 58% 10u 4.1 Wuau. 1s1AvAILLUEL
NEUTRAL d16su IVL TagTksiatdkuie (nawt 2569) A 23 uin
8105v PBV 111

ndussAo CPET&ICY 1DulodsdrAgyfisosalduauuna
Us:naun1s adjusted EBITDA uov§sAD CPET Lla:§sfAo
intermediate chemicals (51% u©V adjusted EBITDA Aokualu
1H68) 1WLTU 52% QoQ lagldusvkyuoInUSUIUNSUIIANAUE
Mo:UnaKaLOINKEOZOUUISOIU 1Q68 LazdunuWaOvIURanaL Ld
aqav 7% YoY 0wndasiFls MTBE Aindaudmosund aana EO/EG A
SoUdD 1a:sIMWALIURZVIU adjusted EBITDA/t IWUTU 1% YoY
1a: 46% QoQ U1ogA US$75/du MaUSeumMsugRtwuduna:
doudivsimMaaAuARUSUADGTU Sas1MSTEMavAISNEAOUOD
ngussAotUSUADIWLTUDIN 80 % TU 1Q68 LG 82% dgoch
ndIs:AuUNGR 85-86%

flsvovndussioarsaausvdvaoldsSunansnuonuIssun
a0avyavssno essential adjusted EBITDA yovngussivaisaq
usvdviaon1eld Indovinya (Aaltdu 26% vov adjusted EBITDA
Avkualu THE8) aaav 24% YoY a: 16% QoQ Fvidurauroinms
KYQZOUUISLAUKNU ADTURUNDUYOLSASIMBUNTT ua:dunu
3aqau (PKO) figodu orhlhusynidunuinudugv US$10 &u
EBITDA margin aaavon 14% Tu 1Q68 L1ogn 13% lagDanmqun
mﬂmsounmoauuoowaonmm essential WUSSUYOOHEASEUT
ijamlwuevm (81% vovs191qd) aoosﬂus:ounS\mon 17% adjusted
EBITDA/t a0av 18% YoY ua: 9% QoQ agi US$253 uligogond
adjusted EBITDA/t lagladguov IVL i US$98 Aoudnown

IVL (NEUTRAL)

symmuiodewugnu 23 uin

lasurannsvdodksundussao Fibers adjusted EBITDA uov
ngussAo Fibers USUGDGTU 19% YoY Tasldusvkuuoinmsiu
@ovovaala PSF ua:msuﬁuUs:e‘mémwﬁuqu (dnsvas QoQ
nau Mobility 1DubodedAtyRgosaduauurils (+49% QoQ) ud
Qnﬁﬂéﬁ\)foaﬁﬂsﬁ'aoa\)ua\)ﬂdu Hygiene (-27% QoQ) lagtawn:
Tuglsugoldsunans:nuoinmduanoiudoomsvovdusinan
aaav vrasmsus:kgadunulungussao Fibers gogaduayu
adjusted EBITDA/t Thogifi US$110 (+15% YoY, NSOA QoQ)

Aadls 3Q68 USuasdiu QoQ kavoinmisduduvunaud
A2:UAE 1511051 IVL 9:s19v1urisAudounsodulu 3Q68
ravonlsvorudoulkajnauuiauindovnaamuund uonoind
IVL 9:Sugdouuuvriilson EPL (IVL §0RuU 24.9%) lGulasuia
ravontidekuladoluidouw.n. 2568 Tasmad10:youkyUTA
fi1lsyov Indovida (8sAoussafiaur) USUGIWUTU uSKisAmad
o:Us:zkgadunulu 2H68 1d8n US$70-80 d1u IWalkussa
WhknemsUskgadunuivdR US$130-150 du

UsSuus:uraunisAilsaaav, AvAIuUzU1 NEUTRAL (S1USU
Us:zuieunisAn(st 2568 aaav 58% Kavoin IVL stgviuvianu
ans 1.8 wuau. Tu 1H68 1518vAvs1AMITKUIET3A 23 uin TagdL
Aiu PBV 11 KS9 -1.5SD yov PBV 10ae 5 U oAai0u EV/EBITDA
(U 2569) A 6 111 (-0.8SD) azAsudvuusTdunliudusuyen
aaaknssullasiAdMuNaIvavASIUNISA

Uodu1devndAey: 1) oUavdndoutoay 2) mstwuus:ansmw
vovaunswelkilddosnsiAia ua: 3) mMswaguulavnnkuig
iRgonunaanauriwaladn Uode1dgvdiu ESG AdAey Ao
NaNS:NUYODSSADGaaDID0FoU la:MsUSUASTUEVIUAgUKNU
gwaomUENaUAzASUIADKYUBEU
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Us:uieu 15% yovsigldsou NUSHTSUO\) KCE Aad1v:ldasNu
¢do KCE lUO\)O'\ﬂCﬂU term & condition UU m\)anmo t0u
NSUNOUOUﬂTUﬂ\)HUO S']FﬂNaOﬂEUﬂUGWEJUW on SWﬂ'lSﬂEJUCﬂU

KCE s1gv1urialsans 2Q68 fi 182 au. dindiaarania 21% lag
filsgnsanav 71% YoY ua: 21% QoQ kane Wunauimngoauie
Aaaav 21% Yoy soudvdasimisiuduRusudoaaavhoudouin arSga 9:0MSsUSUSINZOTUNNERE 91ARANSNUMBLA LT 3
w10gA 18.1% Tu 2Q68 91MSUSUANsIAT USLIEUMSUIBRANAY  oqoo. ooooUsmmnmuoa\)msuoowusInnowo SUsTIER
wazn1sudvArwoviduuINn Mls 3Q68 HuusluuWuaoadu goduldudlku Modudswaaseurivev KCE 70% tu 9:UhUldlu
lue\)mnTuumTuowwmu UsznoudusiglduazsasiAilsdudu QaakNSSUSABUG LMY KCE Sty31Haaeuriuaw KCE 0:00AU
USudaddu udnisditduviu 4Q68 gvaviiaouluuduautResnu wammmotannsounanoqw RosBonusasIMBLITUODaKS
MBuovnsud Is1USuUs:IuMSAISUNGU 2568 a0av 32% Uas {199 dksulstinalng WWIGBLAUSASIMBUNAKSURAAsTEA
U 2569 aqav 19% 1s1AvAtuzth NEUTRAL &14SU KCE T08USU ¢y 1 cifs:du 25% og0{sAMUUSINgOAVQWANSNUIO ALY
synudknelkiidusindikuist 2569 A 30 UIN (9N 20 UIN) o usuNATNGTA (dvodolURaksg) wsiSuRUASWAELMSA

DIEDE L S R 2T s:aodoav uonmndanAnglsugodovsoquans:nunvdoun
goaviguazdasifisduduiisounadonans:nuilina @ﬂmq[sUa\)aoﬂTUahsgq aan

Us:naunisdoauud KCE s1gv1umlsgns 2Q68 i 182 au. dind
aanama 21% lagrlsansaaan 71% YoY uas 21% QoQ Kana WU Jnad 2568 aaaw 32% Lasd 2569 4080 19% RodiounSUS
wau1Ins18ldsouniaaav 21% YoY uas 2.4% QoQ WovenAoW a0auUAYIULEAE (91ANSVAD YoY 1T -6% YoY) uadasifils
dovmswaaneuri PCB anav 12.1% YoY ua: 3.4% QoQ dowariii Juduanavoin 21.3% 10 18.5% U 2568 1a:01n 22.0% N
sasimslgravnisnaaven KCE Usuanavurogi 66% 91 73% o8 20% U 2569

u 2Q67 uononisreldgvidsunans: nuoINN1IsaasIAEUMAY 1
4% mufyoyeLgnA La:MsudomyevdBuuIN sas1fsiudu U°°9‘39"“m"‘9 Ao mswasuavlumaodo gaaiknssu

a0avLIogH 18.1% (U 2068 911 24.8% U 2067 dodunacams  lugudidauLendIMa dunudandu (nevuaviia:dwenaisau)
Usuaas1, USUneumsngfiaaan 1asiouuinAugoA og1olsfau ga\)uur La:AOIWAUROUOLSASIENIWABU Ustidudhu ESG
sasilstuduusudodduidnlios QoQ MnANUwenewaadunu 91 AuA MSOaMSISLIU LaBWwWaN81eos
oghvdaltliovuovusyn

Us:mAde1dudunas:k31vma voa 1H68 fs:au 0.6 UIN/AU AQ o )
Wusasimsdeiduluna 200% hsonolfluoosmaoauunumm\)u _BBoU 01ROy
UuwaladucoUn 4.7% fkuadu XD SUR 26 &.n. 2568 Un31ASIAMSaLNUUDIEWUZIUAUKNNSWE
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3Q68 0:Wudolu QoQ (lLdgoA1a319:a0av YoY) UovonTM&D
zsouam US$1 awunaﬂlaoumooa\ﬂumoun A. 2568 lla: backlog
3n US$5 &u Taoma318as1AIsTUAUD=WUGIU 1asn 20% 1u
3Q68 lua\)mfﬂuu31amsUsuaouamaun\)maomuou 24 au.
soumﬂuumsssuluaum\)nﬁhuwnsmoaomuou 10.7 au.ogvA
gufinlu 2Q68 d1ksSuuusliu 4Q68 UuNMOUSEINOENINSOQNANS:NU
nAululiusuyavaaanau dksul 2568 Wovdumadsigld
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LH s19v1uri1lsgns 2Q68 A 1.37 Wuau. (+35.2% YoY ua: +64.2%
QoQ) 1ulumuaaia ma lasldusvkyuornnisurgAaukiiviuay
wazAlswiAyoInAIsvrgdunswaluaksgd Tu 1H68 LH M
presales 1d 35% vovithido3lut 2568 luveu:iusyno:1UAG
TasvnistkuTu 2H68 1Wev 1 Tasvals MlKkisdodn LH o=
presales lalugaviIh 1s1USUUSNEUMss1glduazilsgnsU 2568
aaav 6% ua: 8% muaddu lagus:ueunisiisanshusulkiogn
4.22 Wuau. (-23%) odolusoumisWiAusfo1onaiuonnsuig
Funswelu 4Q68 1s1AvAILU=UY NEUTRAL d1KSu LH laglhsim
Wkl 2569 A 5.05 UIn 31V3Y PE 1adgn 13.3 th

filsgns 2Q68 WulumumakuyulogmiswiAy LH stgvuils
gns 2Q68 i 1.37 wuau. goilduluawaarama Tagldsuusvrkyu
gnlswiAyonmsuigaunswealuaksgd giuou 713 au. s1eld
souagn 5.7 Wuau. (-12.4% YoY ud +24% QoQ) lag 71% 10us1g1d
onlasomisiWouns (YaAaaav 6% YoY udiwudu 52% QoQ) 3ol
srwldonmsvigRdukioulaviusesgyudn 38 yad 560 au.
souagdos ssnolRis181danav 13% QoQ lagdouktvidunaun
ynmMsvigaunswala:sigldonlsousuiaaav sasidisiudu
dsrhgadgan 24.8% wsaldsuusonaduoIndunuNvLdoULLA:
sasrhisduduneaulafanavy doutuvrlsornBuavnuluusingou
anav 20% AY YoY lla: QoQ uagi 672 au. lagdoulkejuioin
HMPRO ua: QH filsgns 1H68 yov LH ogh 2.2 Wuau. aaav 1.6%
YoY

Presales 2Q68 §vdaulo...1hKku1envUgvAvAINIEg U 2Q68
LH J presales e!n§h§\)mﬂﬁﬂaaomaﬁ'c‘muo"wuou 3.95 wuau. (-8%
YoY ud +8.5% QoQ) lagldsumsauuayuoinmsidadslasonis
T 1 Tasoms Ao Vive nsoinwndmdalkl yam 4.6 Wuau. $oue
1G1AD 13% dodulu THE8 LH 30l presales sou 8.1 Wuau. (-17.7%)
Aatlu 35% vovllh presales AUSENOWTUY 2568 A 2.3 Kijuau.
(+23%) drsu 3Q68 usEno:IuTMsDadolasomsiky dolumad
presales SOUNPKUQD:ETVDALSOULD La::WUdDlU 4Q67 91AMS
wWadolasvmsiky Uundu s1swgnd-wsiuun yaAl 2.2 wuau.
ogv{sfianu presales U 2568 Qrivme (s1Us:OU presales eu Fud
2568 14is10 1.7-1.8 kijuau. InaAgvAUY 2567

LH (NEUTRAL)

s1mmudodewugiu 5.05 uin

Usuus:unaumst 2568 aaav Joquu LH § backlog ya 1 kiju
au. lago:suglusetd 2.1 wuau. ul 2568, 1.2 wuau. ul 2569
a: 7 wuau. ut 2570 1s1Usuds:unaumss1gldu 2568 acav 6%
u1ogh 2.39 kijuau. (-4%) WoaAeuncWdovMshogoAan
saodouasgsAolsvusuRdauoaviu 2Q68 SUSuUs:LIeuMs
finlsgnsy 2568 Tkutdu 4.22 wuau. (-23%) aaav 8% 91n
Us:zuneumstau Tu 3Q68 LH o:uufins1gldonn backlog Tasvns
Vive Auneldlu 2Q68 laghisimasidasisiisgudumn lasvais
1LU2SIUD:USUAIETU QoQ 2810sAaU LH §o0aunsSweganKkiv
stmsluaksgd Ro:uglu 4Q68 Fogoluldthunsouldluds:ueu
MsU 2568 yovIsT

AWIEYY ESG fid1Aey Ao1wdgvdunmsddumu: MSUSKIS
auAAvikdongulnuldgouauaznoulaansos AowIEgvdiu
ESG: LH ldSunisAaldonlkoglusiodoRkugvdu SETESG
Ratings Us:10 2567 lus=au AA Tagldsunisideus:auduoin
s:Au A U 2566 (iovon LH doithAo:avacubugduhlugsio
wauredvkisunswevavus:inAlng lagdidkunelaoafing
(Souns:ongnsLluAug (Net Zero) Nalulw.A. 2608 uazx
ddumsWaulnwaaneuAonowgogundu

1auws auadsau
Un31AS1AMSAdNUTDTEWUTUGUKENNSWE
0-2793-9018
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Earnings Brief

2Q68: misunddulumwma

OSP s19vUAlsUNG 2Q68 fi 1.01 Wuau. (+9.8% YoY ua: +4.1%
QoQ) Wuldmuma Ioa?nusohuumnaqsmﬂsuumunuuuunso
Tuyeus nsw?osouaoa\nwsw aaouwmsa\muuma\)'{uUs snA
anav filsans 1H68 ogfi 2.27 Wuau. (+58.8%) Aalu 64% yov
Us:uraumsralstGutivovis 1s1gvAVAINISAIISI8Td0:08TU
s:@unsvasul 2568 ua:A1031i1lsgnso: ogf 3.56 Wuau. (+
117%) lagfirlsgns 3Q68 0:a0av (Govo1nyoaul1g0:ldsuy
wans: numnqmlun\)'tuua dus:na 1s1AvAUIEYNagns
dksu OSP 150 NEUTRAL lasThs1adkugl 2569 i 20 uIn
$103v -2SD PE fi 16.8 i1 1BUunavoa TH68 g 0.40 UIN/KU
XD 3ufi 28 &.A.

firlsuna@ 2Q68 10uluauaia OSP shevmuisund 2Q68 fi 1.01
wuau. (+9.8% YoY la: +4.1% QoQ) WulUmUA INVX ta:aanama
Toeﬂousonuumnomsmﬂsuuounuuounso s1elalduluauman
6.3 wuau. (-7.3% YoY 1a:-0.4% QoQ) Tosaoomamsooouuma\)
Tluds:inAanav 13.3% YoY uawudu 3.8% QoQ luveusigoaue
dhoussinAwudu 8.6% YoY udanav 11.4% QoQ goaugnaasieuri
uaoTGc—iouunnaqu'ﬁu 1.5 % YoY la: 8.9% QoQ dasiF{suudu
Toalaasmooa\)ao%un 41.9% lagldsuusvruumnds:ansnw
AISWAARGTU 18U yoaUADAUILAY a: ooswm?suuouna\)mn
aaradivds:inAlta:naanuAvovlddouynna aontiesiy SGEA
uazdasimdduiuaruma filsgns 1H6E8 ogh 2.27 Wuau. (+
58.8%) Aallu 64% vovUs:neunmsmiisgnsiGuliuovisa

umaua\)m\)msoamua-msomnnuw u 1H68 uammamsou
uo\)msa\)ouuma\)oan 2.28 kijuau. (+2. 5%) dvd1n31n OSP
Us: luuimaﬂuoamﬂnmuwouuwusfnn Raaavua:mMsuyvgudiu
swmnsuusouu cmuulwono\)aouuunoammsooouuma\ﬂu
Us: lnnnaunuuﬂu 2H68 OSP FvovuwuriMsamaRduduuIndU
Lazugnggoomumsdasikinelindvdu laglawrzoeg1080dKSU
M-150 N1lh§6\) Uo9Uu OSP Uéouuu'\)oammée\)c‘iuuﬁwa‘\)'{u
Us: lnﬂasn 44.6% Bo10us: oumacﬂhu llOUSUﬂEJ\)ﬂ\)thaOUllU\)
oawolnsooouumaoiuus InFi e AUT 2568 Ton 50% FV1SWOVI
u’]uulmuwnmiomn DNAYUUOLUDDIST msiwudoulUvaa1adn
2ppt L1OYR ~47% amUusmuaoaoZusau 2 Udwksu OSsP o:10u
dolavdnganussnanuisarihidmeluaud 2568

OSP (NEUTRAL)

symmudodewugiu 20 uIn

AvUs:uauNIst 2568 1S1AvUS:eun1ss1e1dT 2568 137 2.7
kijuau. (nsvad) Tagldavuagudiigeavigindovduymaoiu
Us:zinAo:anavidatios veusRgoausindovdudivus:inAo:aula
15% wazgoauigndancurivoviddouynnao:laula 5- 10% Aaog
usvatuayumnus:=ansmwdudunuua: ounuocmounaoa\) 53]
Aasidasiissuduiadslud 2568 o ogn 39% lwuuumn
37 3% Tl 2567 0\)uu1310\)momsmnﬂsUnou 2568 3.26 wu
U. (+2.6%) lagmamsaifilsgns (sour(sWiAulu 1Q68) N
3 56 Wuau. (+117%) &1ksu 3Q68 (S1AN01800UIUIASEVTUY
faoludszinADIWUTU YoY uas nsvao QoQ luoomnmsTuma
vovgusinagveglus:audi veusRgoauigdivus:inAv:anan
QoQ omUooaqqma Mmilkis1AmMadnmils 2H68 9:aaav HoH

Uod1dgvuazn0iuivoa NIsIELgoauIgAUIOSIKIDIUA
UoVUSUN AOULIAABUTKOUOLEoULUYaaIaAdovduyfM&avTU
Us:zinATul 2568 ADURUNOUYDYAUNUIAaaUKans nsusina
moluuszinAfdouloa LaziAsygaAvtia:nsidsutlavulouny
yovnguus:zina CLMV AoWIE0AIU ESG: A1SUSKISIANTS
ACUAMWRAQNEU? (S) LazadaamwuongnA (S)

1auws Quadsaud
u‘n:‘)mstﬁmsa\)n‘quﬁav‘Jugwudmna‘nns‘wé
0-2793-9018
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Earnings Brief

2Q68: waus-noumsamuAa

TLI srgviuwaus:nounIsialu 2Q68 lagfilsusudodduiv oin
usSnsUs:AiuAgLa:01nn1savnugns VNB taz EV goavidaulad
ogvciolliov 1S1AVAILUzUY NEUTRAL &1KSU TLI uazAvsSIAT
Wkwel3h 12 uin Tasldsumsativayuoin valuation Athaulo

2Q68: wausznoumsdaiuma TLI s1gvumlsans 2Q68 Wwudu
25% YoY lla: 36% QoQ W1ogh 3.65 Wuau. tndlAgvaunmamsal
13 flsonusMsUS:AUABIWUTU 19 % YoY ua: 9% QoQ Fotduna
NS 1gldoInmMsuUs:AUNERgLIU (+5% YoY, +2% QoQ) 1lazdas
fMlsonAISSUUSAUAYRGTU (+137 bps YoY, +260 bps QoQ) fils
nmMsavnuanswudumons:Taa 270 % YoY ua: 57% QoQ Kanq

nanmisonbuavnu

800AVIKADUOY CSM fu 2Q68 filso1nnislkusSamsaudeyayd
(CSM) IWUTU 2.25% 1nauUlU 2567 Ldnsudd QoQ

VNB 1Wudu yad1iisyoogsaolky (VNB) d1kSu 1H68 lvT/'uﬁu
28.03% YoY Lnosn 4.26 Wuau. (0.37 um/hu) Hanq oAl
Us: nunaquusmluumuomswu (APE) RULWUTU VNB margin
AoULNSLAD YoY fi 63.32%

TLI (NEUTRAL)

uamwumuua\)nams (EV) a\)uu EV oan 198.7 wuau. (17.35
uIn/Ru) WUFU 9.92% 91n3Uf 315.A. 2567 KAN {dusvryuon
wans:nUIBLUONDINYaAIRIUAgULUaDOINAISAIaNTISAINTID
LASYgAD (Economic Variance) lGovo1nNISIUEAsULUAVUOD
sasraenifgaana souludvrisonmsduduvuuuyaswugu
yovADMS (EV operating profit)

Us:unaumsmistkiowuiasgiu TFRS17 ishidoarius:=uied
msAslkumuuasgunsUeyBlku (TFRS17) vumMsIBUdLLET
2568 2:18unasgiu TFRS17 uaslidanuisaSauligusiuoumsiou
AtduIasgu TFRS4 Aoul 2568 14 1s1Aa31Flsgnsl 2568 ot
Wwudu 16% WelAsunurisansy 2567 meldurasgiu TFRS4A
1S1Madisans 3Q68 v:oglus:aunsvas QoQ

AVAILU=UN NEUTRAL 1S1ADAIUsUN NEUTRAL &1KSU TLI uas
ALSIALUIKLIET3N 12 uIn (3193Y PBV na1vl 2569 A 1.1 1M)

Uodsacuidsv UoduncuidgvidAny 1dun: 1) mozduwe
asousvnadudomavdouovgnm 2) ADIURUKNOUYOLAAaIaNU
1a: 3) MsinaoulkouovsasInaaouLnUWusUAs

Aaduw1 dagwus, CFA
u‘n:‘msw:ﬁmsa\)nquﬁavﬁugwﬁmna‘nns‘wé
0-2793-9010

kittima.s@innovestx.co.th
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Earnings Brief

2Q68: filsgnsiluluauma

ZEN shgviusalsana 11 au. u 2Q68 1RuGuoIngiud Wew 1au.
Tu 2Q67 udianav 16% QoQ NaUs.naumsfﬂu?Umunammn mls
ansmwuuu YoY 10uwau191n EBIT margin na\wu luveusiiFls
ansfianav QoQ 1unau0INATETY SG&A RIWLTU 1S1TYUUOY
s:zias:dvcioanozuoadouiiduau 1u ms'tuowua\)wuusinnn
doullo a:msuyvdulugaaiknssusIuoIKIs lﬁ'a\)mnsmwﬁuﬁ
upside 9110 1S75vAVAILLUU NEUTRAL d14SU ZEN Taslksin
WhKueaul 2568 3103035 DCF ii 6.5 UIN

2Q68: m'(sansﬁlu'(dcnumo ZEN s19v1ufiisgns 11 au. lu
2Q68 lwuuumﬂmumlwa\) 1 au. lu 2Q67 udanav 16% QoQ wa
Usznoumstduluaiuaanania flsgnaRiwudu YoY lduwauion
EBIT margin Agvdu uveusArilsgnshaaav QoQ luwauioin
Mt SG&A AWuTU

s1wmsiiddeylu 2Q68:

o (+) §5A0$1UOKIS (73% YoVS18TA): SSS o8 -3.4% Tu 2Q68
aduon -14.8% u 2Q67 uas -9.8% (U 1Q68 1518031 SSS A
Usudoaduldusvrkuuondiu AKA Yakiniku doaaidu 30% voo
s181d01n8sA0SIUOIKIS SSS USUADGTUKaLDINAUSYNTA
didulasvmsns=dugaauig 1wu MsUsuUsv$u 1LAzNSIAL
s:ausimoisAdhaviwelkindvnauithkuislduindudoud
3Q67 ZEN lWldwWaawtkuRusenibuidivev ua:uaaivin
vnanu dowalksuouanuinusvnilduidiuovaaavansikdo 169
anunlu 2Q68 71 184 anwnlu 2Q67 ua: 177 eunlu 1Q68

ZEN (NEUTRAL)

syMmudodgwugiu 6.50 uIn

* (=) ssAouWsuTsd (5% vovsigld): sreldonmsuigdandu
Wavuwsulsdua:nstkansuwsulsdoglus=aunsvado YoY
udwudu 6% QoQ laglu 2Q68 Tmstaauiuwsulsalky 5
a1 MRS U UWSUTBESOURDKUQ 145 8N

* (+) 8sADOIKISAIUEN (22% vovs1gld): s1eldiaula 24% YoY
1ansvaos QoQ

« (+) EBIT margin o¢jAl 3.3% U 2Q68 1WUTu9n 1.6% U 2Q67
Tosldusvkyuondunuaumuigua:Agone SG&A Raaao
(13031 EBIT margin AUSUdaaTudurauondunusanau
Aaaavuazmstaaivifivianu eg1oisfialu EBIT margin
a0avo1n 4.3% u 1Q68 Fviswevsdunavioinmidsie
SG&A Agviudoiigodovnunisugngfmaniswaalussio
21IsmMUan

AvUs:ureumsals flsund 1H68 Aallu 36% vovus:uieums
fAlsundlGuluovis lazs1gvavys:uiaunisiisuovisi(d
widouldy wits1Aadflso:usudoddulu 2H68 LdsITYUUoD
s=Uas:dvdeamoziuoadeuniduau wWu mslgghgvovqusinan
doullo ua:MsuyvdulugaaiknssuduoIkis AoliuisI3oAo
AUz NEUTRAL dksu ZEN TastRs1adkuneaud 2568
8105038 DCF A 6.5 un lagdvAU WACC A 7.1% ua:msiauvla
Stg:EN0R 2%

Uod91d8v 1) Mo:IASUgADB:a0a0 oo:donans:nudonsld
Swvevduslna 2) Msuyvdusulsy 3) dunuigodu uas 4) ms
WasuulavAnusouuevyusina 1S1Uov31A0UIEYD ESG Ao
A2UUa00AYUDYHUSINA Lla:AEUNWOIKIS (S)

s:3us Vg:inSevins
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
0-2793-9008

raweenuch.p@innovestx.co.th
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Fuamlnnneudi

aaraku

& akSgadsl PPI +3.3% ldoun.a. gonsimamsai dust PPI NolU (Headline PPI) 30soUKU2Q
9IKISILA:WaLYIU WOTU 3.3% luldoun.n. Woligusial dollus:augogaduavudidoun.w. Laz
goNNAdIaUAMaMSaIYaLUNIIASIKNSIAU 2.5% DINS:AU 2.4% (uldoul.g. - Bulwinoan (14 &.n.
68)

& aks$gd 1iou BOJ SuiiowuiWosnaulu dvdyanauduconibometuaul afoad wawsud
SgUUOSAALaKSgY na1o 31 suimsnavalu (BOJ) Buusliufo:usudusasiaontde iovoin
BOJ diiumsadlumssuiiofuacuidgvdusude douuildunouaariundaouigauoviua
wudiRgonuUTgLIgMSIDUTELEYUU - BUTWIADET (14 &.A. 68)

© ak$gd 1avdadanuiiiou 1 Wudiuasaals aluauumswasunussiqdrAgy NS:NsoOLWAaLLIU
arsgd Wawe 3 Sgulaaksgd [dlauaibunuyanifiou 1 WudiuaoaanslwalsumMswauiss1q
wadaqcv q meluds:zina - Sulwinoan (14 &.n. 68)

0 Austioeaassolludulidsonouindsulkovovanalbuaeaansiiofiguiuanaldukan 6 analu
a:AIBU IWUTU 0.43% Lla:Rs=AuU 98.256 - Bulwinoar (15 4.n. 68)

0 deyayrhudu WTI doueutdoun.s. WWudu 1.31 aeaans KSe 2.09% UaR 63.96 aoaas/
uastsa doudeyaydnuauiusuri (BRENT) dousuldoua.n. IWUTU 1.21 aoaans KSo 1.84% Uan
66.84 aoaans/uisisa - Sulwinoari (15 &.n. 68)

O deygyinovriaara COMEX (Commodity Exchange) dousuldous.n. anav 25.1 avaals Kso
0.74% Uan 3,383.20 aoaans/oaud - dulwinoari (15 &.n. 68)

(1) CTUUlaéaqmamnssumobuémﬁ 44,911.26 90 aaav 11.01 9a k3o -0.02%, Ayl S&P500 Ua
N 6,468.54 90 IWUTU 1.96 90 kSO +0.03% laaul Nasdaq Uan 21,710.67 9a aqav 2.47 9a
K30 -0.01% - dulwiAoari (15 &.A. 68)

wsugnolng

SET

CPF

ACE

© LUVAWIIBE-LLUVASIUKANaaAA LUVAWIEUBELAzLLUDASTUIUSU sUN. QUIMWILKSQaQ
aonLdgduAav 0.25% KIVEEgNANAAMS:MSEVKT KIUNULISHAAAULASUYADBUILTKO UeUNED
lWidshelaussmAaccanladunn - Inesy (15 a.n. 68)

© 3u "tiiwolngaua:Ady’ dotwa 2 suo. HoviReod eMsdtulAsomsiAgolngAua:Ago veud
IWdoans13IRuolovsoveagUs:uieu 6.5 KUANS KEoROVWA DINTIUDU 5 LEUFNSAMKUQTS La:
IovkanldgnooviAgooukuauds lasluduakaaluo:0nskEosoununIsiovIREoUKOUS:INA
Tne (Nnn.) WoUs:1ud1uouaNBRIGlUITovsevRIkdatokualugovla Bollovdumadimelu
\@ounugnguitro:kuald doussdmsuvangiluwa 2 99nU1BNKSO [ godovkiSonugivvuUs:LIeu
Ao:AvIKEOOINIWALISA La:DUUsUNEURGEvUOSUIWUD=agRIMTa Sodovsomskiosounuou -
U1oda (15 a.n. 68)

< uwludiAsyggvus:kdal Aulngy:aaldong-Adu dowadiuoudasiasaaacaviusou 10 U msis
Jgrudasivyenad udud "iFsud" gouszkgalsongaaaw Aaunollidunou 0% S ludnoulils
918 1BumiSe sun.uoWouBIs:uu 8% cioludn - naisy (15 &.n. 68)

O SET Uadud 1,266.67 9a anav 10.76 9q (-0.84%) uamzfozns 56,938.83 &uUn MsFonuRU
sut autiusudoa laeris: Augoga 1,283.55 9a Lia=chaa 1,266.05 9a - dulwiAoar (14 &.n. 68)

¢ BEM AMAWaIUASLUKAD 2568 dn31ASVISA KUUDINFTA8ETS MRT 11a:USUIeUDSI0SN10AoU
IWUMULASUZAD wioulsoAoad1vansddu -angdovamuunu UEJ']EJGEQEQ’IET']EJETU’IL\)UE]\)LJ 2593
dogoasieldiBowicisgriuTuuan-ionssuasvous:aumsailuaniiia:uuousa Wulomaasv
yamkuluouna - AURKU (15 &.n. 68)

& CPF ludrlslasuna 2 Ta 50% 1a: 1.03 kibuduuin duadolusnegh 1.89 kbuduuin Ta 134%
KQ $1MKY-1AgY uaudunuaaaulia:tfioumdnsud mMawadiltuviundvUkavddeitov du
vasalwgoluwas:k31vna 1 uindoRu AMKUQDY 12 AUELNEU - AUKU (15 &.A. 68)

& ACE Suluatavdaoniloviav Jioufdouriivygniuaantds THOR aamuaanleuleute
AUR BuluvASLaa MLR UssmiAuengwasSawavoiua::oialdugu arxga COD lsanswhsy 2 Tasoms

2

KU asumaowaakyusald ud UIUAY M&A IWEULLCD: noass?mnao AUKU (15 &.A. 68)

inn(,vestx
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& TIDLOR Us:1DUA30UKALIASUADTY ISvugnewasaduide masiglalas:auaovkan Jusnu
NPL lUlAU 2% Kuudosesshourakinus:Aunslaklionaaiknssy dou BAY iwudadoudiorullu
46.51% 1@SUAcIUTUALILa:aaduUNUMSIOU Julplulduladognscumw - NURKU (15 &.A. 68)

TIDLOR BAY

KLINIQ & KLINIQ 1autnuita 6 anutkiyooadoUkdo Sulioldngdyovleddussio durudusnisanu-
AAgASSUWOLISY WSouSAWINSOU 50% ooavulasing 2/2568 Giauma noadils 89.57 &uuin
WUTU 20.9% uasalohUuwa 0.70 un - NUKU (15 a.A. 68)

osP & “Toanam" TudAnamwuskisdunu kuulasua 2/68 Urnlsans 1,010 &uuin WUl 67.2%
gogaluds:samsaddatliov auasvlusniiomisans 2,275 &uuin w@ula 58.8% uosSaoyuane
Juwas=kdwmanrua: 0.40 un- Y1oKu (15 4.n. 68)

NUT & NUT Udulasina 2/68 Drilsans 14.86 duuin twudu 93.76% kuuasoUusniivrlsans 43.71
duuin Wudu 58.64% vosaoyUGNYIdUTUKasKIOVMEaRUa: 0.35 UIN du XD 26 4.A. a1
5 n.9.0 d1u GPI usvAdvlusniflsans 205.54 Auuin WWUBU 7% uasalwidgosigduluna
skdrwmMakua: 0.10 uan Ju XD 27 &.A. uazs1e 8 n.e.0- 110Ku (15 &.A. 68)

FSMART ¢ FSMART 020n3vusnUiflsanstolo 308.09 &uuin tWudu 58.14% yssivautdolludosy
vesatm:Uunas:k3wMaRua: 0.18 UIN Ju XD 26 &.A. Ua:s1e 9 n.9.0 Wi BIZ UssmAlasuna
2/68 Grinlsgns 45.37 Auuin wudu 66.6% quuindeon 2,500 dAuuin ngogsudsieldalu
deyemeiu 1-2 U - 11oRU (15 a.n. 68)

SNPS ¢ SNPS o2aA3vlusnlnrlsans 47.17 &uuin Wudu 60.72% UasSalwIZgo919TUNAS:KID
Anakua: 0.07 uIn Ju XD 26 &.A. ta=de 9 n.8.0 wan HL (aswa 2/68 Urlsans 16.80 &uuin
1Gula 43.35% - U10RU (15 4.A. 68)

SisB ¢ SISB Wosud! Tudvulasina 2/68 Drhlsgns 223.76 &uuin thudu 6.69% Kuuadodusnbmls
ans 461.53 &uuin 1aula 9.46% Kas18ldsouwudu KavunEaulng -dvsawudula: 4,203
AU veuzAUSUaadunSeuddavidu 4,700 Au 91ALGW 5,000 AU IKQIASUFADB:a0AD lazAUTL
LiuouulgungNIsSAIS:KIVUSEINA - 12RU (15 d.A. 68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
14-Aug Index Chg (pts) D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 — 6,469 1.96 0.0 1.2 2.0 10.0 241 216 12.5 1.5 5.0 45 187 19.4
Euro Stoxx 600 e 554 3.02 0.5 1.2 1.4 9.1 15.6 141 (0.4) 10.6 2.1 2.0 127 133
Japan e 42,649 (625.41) (1.4) 2.0 3.8 6.9 209 204 3.4 4.4 2.1 2.1 10.0 104
Hang Seng — 25,519 (94.35) (0.4) 2.7 3.0 27.2 1.6 107 17 9.1 1.3 12 106 10.8
MSCl Asiax) ™. 836 0.00 0.0 2.3 2.6 18.8 15.4 135 10.8 139 1.9 1.7 1.8 123
Philippines [ 6,292 (33.24) (05) (0.7) 06 (3.6) 10.1 9.3 13.8 9.3 1.3 1.2 125 125
Indonesia s ™ 7,931 38.34 0.5 53 6.0 12.0 134 10.8 395 239 1.7 1.5 12.8 139
Malaysia o 1,581 (5.55) (0.3) 1.5 45 (3.7 145 13.6 (1.7) 68 1.6 1.3 10.7 9.8
Thailand [ 1,267 (10.76) (0.8) 0.6 2.0 (9.5) 142 133 (5.5) 65 1.2 1.2 8.6 8.9
Asean 4 - simple avg. (0.3) 1.7 3.3 1.2) 131 1.8 1.5 1.6 1.4 1.3 1.2 13
China L 3,666 (17.02) (0.5) 0.9 2.6 9.4 142 12.8 23.0 1na 1.3 1.2 9.9 101
India Wy 80,598 57.75 0.1 09 (0.7) 3.1 225 193 5.5 16.1 3.3 3.1 145 149
Singapore bemmnmre 4,257 (16.24) (0.4) 04 2.0 12.4 137 131 (5.3) 4.7 1.4 1.4 105 10.6
Taiwan oo 24,238 (131.92) (0.5) 0.9 3.0 5.2 187 16.2 19.7 155 2.7 25 146 157
Korea L 3,226 1.29 0.0 05 (0.6) 34.4 1.8 10.0 312 18.0 1.1 1.0 95 104
Others (0.3) 0.7 1.2 12.9 16.2 14.3 14.8 131 2.0 19 1.8 123
ﬂ'lSlﬂéOUIKOS'IUﬂEiUO_CIEn KﬂSSUUO\)(’Ia'IOK:Uﬂ__ﬁﬂ'IH
Price performance (%) * Retail - Consumer Staples
14-Aug WoW MoM YTD Consumer Products
Banking 0.16 1.1 0.29 11.05
Real Estate
Chemicals (1.01) 0.33 3.85 17.81
Construction Mat. (0.41) 118 398 1491 Health Care
Consumer Products 0.60 0.23 3.42 5.20 Telecommunications
Health Care 0.48 1.89 8.18 10.15 Banking
Oil & Gas Supply Chain (0.56) (0.66) 2.23 12.10 Transportation
Real Estate 0.51 3.01 20.50 33.30 Construction Mat.
Retail - Consumer Staples 0.60 0.23 3.42 5.20 Oil & Gas Supply Chain
Telecommunications 0.44 412 10.14 35.69 .
Transportation 0.35) 092 363 965 Chemicals , : | : : : : .
mRegional ©Thailand (6.0)  (4.0)  (2.0) 0.0 2.0 4.0 6.0 8.0 10.0
* MSIAEUTKISIENGUOOEIKASSUYEPAATARUARTMA (%) BvAuana US$ ua:msindoulkosignguoaaisnssuyonaalakulng (%) vduanauin
msméau?mswneiue_mmKnssuuovoa10|§u1na
Price performance (%) Property ]
14-Aug WoW MTD YTD Transportation :
Banking (0.77) 1.47 3.96 6.34 Food & Beverage |
Commerce (1.09) (4.03) (3.32) (25.11) IcT
Construction Materials (0.82) (0.35) 0.80 4.46 Banking
Energy & Utilities (1.06) (1.50) (2.33) (8.22) Construction Materials
Food & Beverage 0.48 (0.02) 3.92 (9.51) SET —
Health Care (3.65) (2.21) 221 (14.41) Energy & Utilities |
ICT (0.68) (0.70) 2.94 (4.22) Commerce |
Petrochemicals (3.43) (4.42) (2.95)  (10.62) SET50 ;
Property 1.62 1.48 3.97  (21.04) mai -
Transportation 153 6.81 12.66  (19.75) Petrochemicals §
SET (0.84) 012 196 (9.54) Health Care . . . .
SET50 (1.16) (0.57) 0.69 (9.47) (4.0 (3.0) (2.0) (1.0) 0.0 1.0 2.0
MAI (2.02) (2.22) (1.55) (20.14) (% Change 1 day)
yarF1nsBoung 10 Sudu S1IAWUTU 10 Sudu s1maaqav 10 Sudu
Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) ((:19)] (Btmn) (%) ((:19) (Btmn) (¢A)
THAI 17.80 7,881.64 10.56 KC 0.04 0.00 33.33 EMC 0.04 0.01 (20.00)
BDMS 21.70 2,811.91 (5.24) AKS 0.04 0.06 33.33 CHASE 0.57 6.23 (18.57)
CPALL 46.25 2,231.80 0.54 B52 0.47 2.28 23.68 TGPRO 0.05 0.09 (16.67)
DELTA 151.00 2,137.82 (1.95) PRIME 0.07 0.07 16.67 EVER 0.06 0.08 (14.29)
AOT 38.50 2,027.05 (3.75) MIPF 9.90 0.00 16.47 RML 0.12 0.68 (14.29)
PTT 32.25 1,977.04 (0.77) UMI 0.78 21.15 11.43 XYZ 1.09 7.54 (13.49)
BBL 153.50 1,720.07 (0.97) THAI 17.80 7,880.39 10.56 PEACE 1.82 0.48 (13.33)
KTB 24.10 1,480.25 (1.23) JTS 34.00 80.63 8.80 WICE 2.88 13.63 (12.73)
KBANK 169.00 1,421.16 - NEX 0.88 65.18 8.64 TAN 414 6.89 (12.66)
PTTGC 23.00 1,027.36 (4.17) GJS 0.3 0.7 8.33 CCP 0.22 3.29 (12.00)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietham Taiwan  South Korea
14-Aug-25 17) 51 2 (25) (84) (122) (19)
13-Aug-25 (206) 92 17 (22) (53) (258) 327 467
12-Aug-25 136 4 (24) (26) (302) (134) (49)
11-Aug-25 52 7 (24) (24) (110) (153) 196
8-Aug-25 3 (31) 1 (34) (29) 323 18 )
Weekly
WTD (223) 332 30 (95) (187) (670) (82) 594 1,309
8-Aug-25 199 8 (0) (268) (475) (855) 2,056 345 0
1-Aug-25 55 (142) (8) (89) (199) (2,001) 821 931 1,309
25-Jul-25 273 (8) 6 (21 (59) (368) 1,422 1,640 5,033
18-Jul-25 142 (101) (60) (49) a1 (476) 2,214 530 3,844
Monthly
MTD (82) 335 29 (366) (747) (1,691) 2,145 390 1,309
Jul-25 499 (511) (29) (221) 298 (2,852) 8,274 4,517 16,137
Jun-25 (244) (511) (72) (305) (44) 2,373 4,963 2,009 5,444
May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429
YTD (1,919) (3,414) (594) (3,314) (1,991) (12,699) 4,490 (4,460) 24,452
aocwaznaqnsswouua\)una\)num\wm'luUs:lnﬂTna
2,609 2059 1,977 Equity SET50 futures Bond
558 106 (Btmn) (Contract) (Btmn)* (Btmn)
2 ; ; ; ; ; ; ; ; ; . Daily
5 (269) T 14-Aug-25 (550) 228 37 (3,908)
T (298) Weekly
l (1,899) (850)  wtD (7,206) 4,738 784 (3,818)
8-Aug-25 6,454 5,210 833 2,883
(6,656) 1-Aug-25 1,775 (10,554) (1,685) (1,841)
25-Jul-25 8,802 (16,312) (2,578) 3,071
9,725 18-Jul-25 4,595 24,997 3,829 (608)
» 7,678 451 Monthly
o 476 e MTD (2,651) 1,042 202 (3,139)
3k T T T T T T T T T " Jul-25 16,142 6,241 876 (1,947)
) Jun-25 (7,954) 71,031 10,231 (19,761)
SN (2,455) (1.026) @8 May-25 (16,148) (23,971) (3,588) (1,353)
(8,906) (12,291) Quarterly
QTD 13,492 7,283 1,078 (5,086)
—oL_ 226 . 042 84T 4app a0 o1 2Q25 (38,826) 51,680 7,157 35,326
1Q25 (39,867) 53,745 7,841 12,570
- 4 . 4Q24 (52,370) (30,641) (5501)  (49,920)
c (2.205) 3Q24 21,462 147,286 23,362 69,358
8 (3908 y7p (62,550) 112,708 16,076 42,810
ERE 2 2 2 9 9 92 9 9 2024 (147,940) 16,661 1,816 (26,548)
5 £ £ T £ I T I a2 = 2023 (192,490) (172,379) (32,114) 10,930
5] @ il < To) © ~ © e} &

msBouigansa:auyovlinavnudvsia ua: SET

SET50 ua:dadounistionsovuovavsia (lisou NVDR)

40,000 1
20,000 -
o
(20,000
(40,000) +
(60,000) -
(80,000) 1
(100,000) 1
(120,000)

Aug-24

(Forei

Accumulate - Btmn)

(SET Index)

C—Foreign Accumulate (1Year)
== SET Index

Sep-24

Oct-24
Nov-24
Dec-24

Jan-25

Feb-25

Mar-25

Apr-25

Jun-25
Jul-25

May-25

1,600

1,500

1,400

1,300

1,200

1,100

1,000

1100 +
1,050 A
1,000 A

(pts)

650 -

e SET50 Index (LHS)
% Foreign Ownership (RHS)

950 - |

900 - J’/‘ L
850 \M:‘W

800 - v i
750 4 L
700 A

) { 36

34
- 32
30
28
2

r 24

600

Jan-24
Feb-24

Mar-24 1

Jun-24 7

Apr-24 7
May-24 7

Jul-24
Aug-24 7
Sep-24
Oct-24

Nov-24 7
Dec-24

Jan-25 7

Feb-25 7

Mar-25 |
Apr-25 ]

May-25 7
Jun-25 7

22

Jul-25 7
Aug-25 7

mMs¥oa/unggnsuavunavnudvsia

Jadoumsdionsovkuvavlinavnudvsiawasunlavuiniaa 10 Sudu

$o-u® (ans) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid Sell* Buy* Sell*
(%) (M.shares) (Btmn) ) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 24.74 25.51 554 5 (323.11) (666) 461 BDMS (277)
KBANK 4719 3.28 554 HMPRO 8.59 (27.95) (197) TRUE 210 BBL (211)
CPALL 24.93 10.97 508 KTB 13.26 (2.63) (63) BH 154 GULF (187)
BBL 26.92 31 478  BTS 6.48 (14.83) (51) TFG 77 ADVANC (175)
ADVANC 37.30 0.63 189 BGRIM 37.65 (4.33) (49) BLA 70 DELTA (163)
CPN 18.15 2.32 126 TCAP 14.55 (0.29) (15) KKP 65 PTT (162)
PTT 7.05 3.17 102 BH 34.69 (0.07) (12) ERW 62 THAI (116)
SCB 19.61 0.7 92 SPRC 68.98 (2.54) (12) HMPRO 55 TTB (13)
AOT 6.75 2.26 87 MINT 30.79 (0.43) (11) KBANK 55 KTC (96)
DELTA 92.67 0.53 80 AWC 9.44 (4.27) (10) scc 53 TOP (88)
* Uszneumslos innovestX Research
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Update st Amaunswaus:zinnaivg

aslsdandney
symua 14 4.n. WoW MoM YoY YTD
Aulinou@ouu
VIX Index 14.83 2.35 (10.50) (14.67) (8.40) (14.52)
Europe CDS (bps) 51.717 0.00 (2.49) (3.16) (7.53) (5.93)
LIBOR QIS Spread (bps) 0.68762 (1.64) 2.07 13.79 43.13 14.89
TED Spreadl(bps) 0.6408 (1.24) 2.33 1n.75 48.56 10.15
sasanasu:
Dollar Index 98.20 0.42 0.15 (0.45) (4.26) (9.48)
ansgasaais/uin 32.41 0.41 0.37 (0.38) (7.35) (5.37)
yls/arnsgnoaans 116 (0.46) (0.15) 0.42 5.77 12.52
ams‘gooapws?ﬂpusﬁﬁu 147.78 0.30 0.48 (0.71) 0.38 (5.93)
as1askl: (Wagulav basis points)
sus1dwdowustassguialng 2 U 1.16% (3.55) (7.13) (20.70) (105.98) (85.98)
sus1§1w5owWusUassguIalng 10 U 1.37% (4.62) (7.60) (15.88) (119.70) (93.07)
Sas1dvdowUsUasSgUNaaksg 2 U 3.73% 5.17 (1.40) (21.79) (23.59) (51.31)
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.28% 4.84 3.48 (19.64) 43.82 (29.78)
FumInAseur:
CRB Index 558.58 (0.39) (0.64) (1.52) 4.74 412
no\)ﬂ"mrj'\) (avaansdoosud) 3,334.99 (0.67) (1.81) 0.36 36.27 27.10
Fimsnau (aoaansdousisa) 4.62 0.00 30.14 20.63 0.00 15.79
u:wu‘uoamqiu (avaansdousisa) 69.08 1.1 (0.07) 1.32 (11.31) (5.67)
thuuaanatogosn (aoaanscousisa) 63.96 2.09 0.13 (3.85) (16.91) (11.07)
A1S:0180 (9Q) 2,039.00 0.69 1.54 9.27 18.00 104.51
daswmwmanauunuwusuas 10 U vovinsua:ansgd wadwdaswmaaauunuwusuas 10 U vovingua:zansSga
6.0 7 (o t
%) o
50 1 usTioY (0.9) - +25D=-115
4.0 A N
o V\’MWM | e
3.0 1 09) - Avg=-2.14
TH GB10Y B
2.0 (2.4) -1SD=-2.64
1.0 4 (2.9 4
-2SD=-3.14
0.0 —_—————————— (38.4) -
F33IIIIIIRBBE LB L L8888 IITIIIILELLLLE55588
$8852345858828883558238  $333ssifffiiziiiiig
dasiwanwasu THB/USD msindaulkovovsasinanasuluninmadoaoaals aso
36.0 4 (THB/USD) . ' ]
425D =34.98 Indonesian Rupiah ]
35.0 4 Hong Kong Dollar
’ +1SD=34.25 China Renminbi 1
340 4 Offshore Deliverable CNY ]
: Avg=33.52 Malaysian Ringgit 1
33.0 4 1SD =32.79 Indian Rupee
’ Taiwan Dollar ]
320 A -Jz-apénese Yen i
-2SD =32.06 Philippines Peso
Singapore Dollar 1
810 1 Thai Baht 1
South Korean Won 1
30.0 — T . ; T )
333333 8E88LELEELELELTLIIL 1.0 ©.5) 0.0 05 1.0
g (3% d% g <z>3 é § § E ﬁ g ‘§’ <E' § § 5 Bl g (% Change 1 day)
navAm ududu Brent
4,000 _(US$/Troyounce) 85 - (USS/bb)
+2SD=82.3
+28D=3572.77
3,500 A 80 4 +1SD = 77.61
+1SD = 3256.87
3,000 4 Avg = 2940.97 75 Avg=72.93
2,500 - -1SD = 2625.07 70 1 -1SD=68.24
25D =2309.17
2,000 A 65 1 -2SD =63.55
%0 - O 7T T T T T T T T T T
! < < < < < < < Te) n wn wn wn wn n wn n [Te) [Te) n
N D Yo N o B ¢ N Vo B Vo B Vo B To B To B T B To B To B To} N N N NN NN NN Y NN N NN N NN
A Qg A g Qg g g ga g oo g g 9 8 &8 32 3 $ S £ 8 5 558 355 &33 9
$8f8ss5s582525455333 IO EIIRISRTAC
Note: Standard deviation (SD) Wlddeyeyreulidondomny
. X
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Update st maumlnaneun

As of Avg. Price il il % Update

14-Aug-25
CRBIndex 560.78 (0.2) 553.22 0.0 (0.3) 534.51 (2.16) 551.45 32 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 66.76 (3.7) 68.98 4.4 (20.5) 79.67 (2.75) 70.51 m.s) Daily
Brent Crude (US$/bbl) 68.20 (2.0) 70.28 3.8 (18.9) 80.69 (2.32) 71.39 (n.s) Daily
West Texas Int. Cushing (US$/bbl) 63.96 (0.6) 66.49 3.9 (23.3) 75.90 (217) 67.48 m.a) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 69.67 (4.) 7219 4.4 (16.7) 83.20 (3.84) 73.27 (1.9) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.85 (8.0) 3.23 (15.0) (14.4) BE (12.95) 3.81 14.3 Daily
Coal Price NEX (US$/MT) 116.02 15 1M.48 12.3 (18.0) 136.85 (23.17) 104.56 (23.6) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 83.81 (2.9) 88.70 8.2 (20.5) 94.70 (8.16) 86.71 (8.4) Daily
Gas Oil - Dubai (US$/bbl) 17.05 0.5 19.72 242 (20.7) 15.02 (29.07) 16.20 7.8 Daily
Gasoline, 92 RON Spot (US$/bbl) 83.81 8.3 88.70 8.2 (20.5) 94.70 (8.16) 86.71 (8.4) Daily
Gasoline - Dubai (US$/bbl) 17.05 m7 19.72 24.2 (20.7) 15.02 (29.07) 16.20 7.8 Daily
Fuel 0il 180 Singapore Spot (US$/bbl) 61.86 (4.3) 64.05 (21.9) (19.2) 72.36 3.31 68.80 (4.9) Daily
Fuel Oil - Dubai (US$/bbl) (4.90) 3.8 (4.92) (636.6) (33.6) -7.31 (38.48) (172)  (76.5) Daily
JetKerosene - Spot Price (US$/bbl) 82.89 3.2 87.00 74 (22.8) 95.30 (9.24) 85.97 (9.8) Daily
Jet Kerosene - Dubai (US$/bbl) 16.13 (0.9) 18.02 19.0 (30.5) 15.63 (32.29) 15.46 (1.1) Daily
SG Refinery Margin (US$/bbl) 462 301 4.01 (27.0) (58.0) 4.83 (55.09) 4.28 (m.4) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 775.00 0.0 78212 (1.3) (0.6) 846.60 1.45 795.19 (6.1) Tuesday
Ethylene Spread (US$/MT) 205 6.0 201 307.4 411 173 (8.15) 186 7.9 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 745.00 0.0 749.70 (2.9) (6.7) 825.38 (2.72) 786.05 (4.8) Tuesday
Propylene Spread (US$/MT) 175 7.1 169 (14.2) 6.0 151 (24.99) 177 17.0 Daily
Naphtha - Singapore Spot FOB (US$/MT) 570.00 (2.0) 580.70 0.9 (9.8) 674.03 4.23 609.03 (9.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 940.00 0.0 944.55 18.3 6.7) 1,013.28 (1.88) 963.83 (4.9)  Tuesday
HDPE-Naphtha Spread (US$/MT) 370 3.2 364 197.9 (1.1) 339 (12.13) 355 4.6 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,120.00 0.0 1128.48 (1.4) 13.8 1180.53 1214 1156.1 (21)  Tuesday
LDPE-Naphtha Spread (US$/MT) 550 22 548 722 57.8 507 24.72 547 8.0 Daily
PP Film, Spot South East Asia (US$/MT) 960.00 (1.0) 979.39 (1.7) 2.6 1,000.15 0417 993.89 (0.6) Tuesday
PP Spread (US$/MT) 390 0.4 399 (5.2) 28.4 326 (7.31) 385 18.0 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 535.00 0.0 531.36 18 9.9 549.14 9.73 536.82 (2.2) Tuesday
MEG Spread (US$/MT) 55 0.0 46 (9.0) (1,152.7) 24 (242.87) 44 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 890.00 1.7) 907.58 (22.) (20.3) 1,033.42 (6.32) 898.46 (13.1) Tuesday
Paraxylene Spread (US$/MT) 323 21 323 120.1 (20.5) 360 (12.41) 301 (16.4) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 17511 (28.4) 150.99 (10.6) (18.9) 225.64 0.94 158.81 (29.6) Daily
Toluene, FOB Korea Spot (US$/MT) 675 (3.6) 676 (0.2) (29.1) 847 (5.02) na (15.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 750.00 (1.3) 751.82 (22.5) 17.7) 1,008.91 9.90 812.38 (19.5) Tuesday
Benzene Spread (US$/MT) 245 (0.2) 238 143.2 (29.5) 407 19.49 268 (34.1) Daily
Benzene - 92 RON Spread (US$/MT) 35.11 (64.8) -4.77 952.4 (87.6) 20114 423.15 72.73 (63.8) Daily
Condensate (US$/MT) 567 3.7) 585 4.3 (20.1) 674 (2.70) 598 ms3) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 650.00 (1.5) 661.52 25 (18.4) 749.96 (6.44) 662.07 m7) Tuesday
PTA Spread (US$/MT) 54 0.1 53 (15.7) 10.2 58 (7.86) 60 4.4 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700.00 0.0 700.91 0.2 (18.0) 805.86 (4.54) 719.38 (33.8) Tuesday
Ethylene Spread (US$/MT) 495 (2.3) 499 (3.1) (29.9) 633 (3.51) 533 (15.8) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 195.00 (9.3) 205.00 8.3 (24.4) 307.81 4.92 220.03 (28.5) Tuesday
Metal

Gold (US$/Troy Ounce) 3,335.39 (1.0) 3,348.08 18 73.8 2,388.68 22.92 3,130.91 297.9 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,777 11 9,760 3.1 16.2 9,267 8.70 9,504 26 Daily
Silver Future (US$/Troy Ounce) 38.04 0.3 37.94 1.0 n.a. 31.84 n.a. 34.55 8.5 Daily
China Composite Steel Prices (CNY/MT) 3,662 0.5 3,574 12 (13.6) 3,930 (7.73) 3,599 (8.4) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,368.00 3.4 4,175.77 2.5 9.9 4,223.35 1014 4,347.20 29 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 219 0.7 224 13 47.6 233 46.49 229 (1.3) Daily
Sugar #11(US$/LB) 16.58 3.4 16.36 (6.5) (15.7) 19.05 1.50 17.56 (7.8) Daily
Freight Rate

Baltic Freight Index: BDIY 2,039.00 23 1,876.55 28.7 57.4 1742.66 25.05 1,408.50 (19.2) Daily
Baltic Supramax Index: BSI58 1,336 2.8 1,250 30.0 37.2 1,238 20.19 965 (22.0) Daily

Au: Bloomberg Finance L.P., TQ Professional, BANPU 1ta: InnovestX Research
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addtaouls aaakuing

vouamsungsasa (short sales) sur 12 a.n. 2568

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

CPAXT 2,839,900 53,523,850 18.85 22.51
BCH 805,300 11,483,770 14.26 15.07
PTTGC 6,484,400 152,610,900 23.54 14.85
AOT 7,576,600 294,775,000 38.91 14.54
PSL 267,600 1,726,020 6.45 13.02
VGI 3,506,600 7,293,728 2.08 12.30
MINT 1,253,000 30,576,140 24.40 1.52
CATLO1 800,000 3,167,595 3.96 11.24
SPALI 797,200 12,590,230 15.79 10.24
BA 996,100 14,719,890 14.78 9.76
HMPRO 4,626,700 32,663,765 7.06 9.68
AWC 13,601,700 31,456,072 2.31 9.26
BH 439,500 81,435,550 185.29 8.91
BBL 977,000 150,153,650 153.69 8.73
DOHOME 2,466,400 9,601,354 3.89 8.38
TU 1,207,700 15,246,690 12.62 8.34
CPN 1,017,800 54,751,850 53.79 8.32
MEGA 82,300 2,547,175 30.95 8.30
BANPU 3,983,000 19,221,382 4.83 8.23
PLANB 1,850,400 9,013,340 4.87 7.89
BJC 297,700 5,559,460 18.67 7.82
ITC 390,400 5,724,890 14.66 7.65
SCC 136,600 27,558,200 201.74 7.65
GULF 1,415,400 68,136,050 48.14 7.35
AP 1,408,600 10,904,190 7.74 7.26
SIRI 3,428,000 5,222,346 1.52 7.25
MTC 865,700 32,328,775 37.34 7.22
ADVANC 239,500 72,093,100 301.02 717
PTTEP 425,400 49,838,550 117.16 6.49
VL 1,419,100 32,330,840 2278 6.10
STPI 205,900 799,738 3.88 5.90
IRPC 1,309,800 1,285,451 0.98 5.72
CPF 1,616,400 39,031,130 2415 5.48
PTG 301,100 2,105,215 6.99 5.38
BTS 3,618,600 12,509,366 3.46 5.37
CcOom7 1,181,300 28,887,760 24.45 5.17
WHA 4,623,500 16,387,172 3.54 5.10
EGCO 22,900 2,585,950 112.92 5.08
OR 2,624,800 35,335,740 13.46 5.00
BTG 360,400 6,574,510 18.24 4.90
STGT 238,800 1,675,270 7.02 4.90
TTB 17,461,400 33,590,307 1.92 4.90
CENTEL 199,000 5,513,225 27.70 4.88
BLAND 525,500 263,716 0.50 4.87
GFPT 157,100 1,612,200 10.26 474
BAM 844,700 7,141,195 8.45 4.67
TLI 835,300 8,429,940 10.09 4.62
CKP 230,400 665,330 2.89 4.32
DELTA 600,900 92,244,100 153.51 4.31
BSRC 24,000 114,968 4.79 4.29
HANA 1,097,100 24,799,940 22.60 4.6
TDEX 11,300 91,343 8.08 4.05
CPALL 1,940,000 89,933,150 46.36 4.03
OSP 663,600 12,051,420 18.16 4.03
TPIPP 59,100 139,110 2.35 3.99
TIDLOR 1,247,000 23,432,600 18.79 3.98
QH 559,500 788,108 1.4 3.95
TRUE 3,212,500 34,513,970 10.74 3.86
BEM 563,800 3,073,225 5.45 3.85
PRM 318,200 2,032,625 6.39 3.79
CK 280,200 3,781,910 13.50 3.65
SUPER 1,584,100 237,615 0.15 3.65
SCB 264,700 34,589,250 130.67 3.62
BPP 84,200 695,055 8.25 3.58
SAWAD 678,900 15,285,830 22.52 3.58
WHAUP 116,900 394,984 3.38 3.57
KCE 1,200,600 30,042,310 25.02 3.56
BDMS 4,474,700 99,738,540 22.29 3.55
BAY 20,200 476,200 23.57 887
THCOM 196,200 1,907,200 9.72 3.30
KTB 1,985,000 47,966,130 2416 3.24
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

TOP 855,000 28,125,875 32.90 3.12
JMT 1,534,700 17,673,290 11.562 3.10
LH 1,115,400 4,497,352 4.03 3.08
TPIPL 350,200 308,176 0.88 3.06
TASCO 129,500 1,910,730 14.75 3.03
SAT 15,400 205,900 13.37 2.92
CHG 201,500 361,706 1.80 2.90
AMATA 391,800 6,391,650 16.31 2.88
TCAP 97,900 4,942,625 50.49 2.84
PTT 1,700,500 54,841,125 32.25 2.77
SCCC 4,900 762,400 155.59 2.77
EA 4,682,000 12,435,800 2.66 2.70
KBANK 227,100 38,273,750 168.53 2.69
BEC 346,200 815,894 2.36 2.62
SPRC 1,506,600 7,367,380 4.89 2.53
RATCH 21,700 575,050 26.50 2.45
QM 8,000 116,700 14.59 2.40
KKP 58,700 3,375,250 57.50 2.28
MBK 62,200 1,118,520 17.98 2.20
ICHI 86,200 965,240 11.20 213
AURA 29,600 446,430 15.08 2.08
TTA 56,700 251,354 4.43 2.06
TIPH 9,700 194,000 20.00 1.97
S 66,400 36,520 0.55 1.94
SPCG 4,200 34,910 8.31 1.93
AAI 189,800 904,580 4.77 1.87
GUNKUL 317,500 574,596 1.81 1.79
STA 426,600 5,159,670 12.09 1.78
BCP 73,300 2,424,050 33.07 1.72
EPG 79,100 249,304 8BNS 1.72
JAS 1,679,400 2,530,545 1.51 1.69
TVO 47,200 1,182,135 25.05 1.69
TKN 27,100 161,245 5.95 1.51
GLOBAL 254,200 1,587,945 6.25 1.50
BLA 114,700 2,108,720 18.34 1.44
UNIQ 109,000 394,240 3.62 1.44
M 132,000 3,205,340 24.28 1.40
GPSC 122,200 4,404,025 36.04 1.37
BCPG 152,400 1,254,795 8.23 1.33
KTC 345,700 10,208,400 29.53 1.33
TTW 34,900 317,590 9.10 1.27
JMART 562,100 4,744,385 8.44 1.23
MAJOR 26,500 231,225 8.73 1.22
ETC 107,700 75,842 0.70 1.21
THANI 340,600 539,229 1.58 1.21
SISB 73,700 1,108,490 15.04 1.19
SJWD 16,700 151,330 9.06 112
CBG 40,200 2,235,700 55.61 1.1
SAPPE 17,700 699,225 39.50 1.08
CCET 602,900 3,750,220 6.22 1.06
TISCO 43,400 4,406,400 101.53 1.03
CRC 304,300 6,232,880 20.48 1.01
ERW 1,238,200 3,275,714 2.65 0.99
COCOCO 50,200 398,355 7.94 0.98
LPN 11,800 20,768 1.76 0.97
ORI 88,800 183,218 2.06 0.89
HKCEO1 207 5,343 25.81 0.85
TOA 17,900 265,600 14.84 0.82
SAMART 6,000 38,400 6.40 0.72
AEONTS 2,300 246,100 107.00 0.70
AAV 917,600 1,161,450 1.27 0.68
SGC 197,900 188,156 0.95 0.64
SABINA 6,200 99,820 16.10 0.59
STECON 33,800 219,785 6.50 0.53
BBGI 4,500 13,770 3.06 0.52
ACE 5,000 6,500 1.30 0.43
BGRIM 129,400 1,468,220 11.35 0.42
SCGP 52,600 938,180 17.84 0.42
KBSPIF 1,000 7,200 7.20 0.35
PSH 2,600 11,450 4.40 0.32
RCL 15,300 451,350 29.50 0.29
AIE 7,800 8,850 1.13 0.18

ALN: aanardnnsSweikvUs:InAINg uas InnovestX Research
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addaqaould aarakulne

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?a-maﬁuua\m:u§ms gu SUn 14 a.n. 2568

Bousen BogusKis Us:tian Suntaun

38mslaun/

[9Khe [wmuihe

AMARC uIv SuyaN SIWSHa Rualey 13-08-68 1,030,000 413 4,253,900 [td]
BKIH uvano aan laneuwiis Kuanley 13-08-68 500 289.00 144,500 do
DELTA u1g BU KDY AU Ruailey 13-08-68 4,000 150.00 600,000 vy
EP u® gns Bugnnna Rualey 13-08-68 9,200 1.29 1,868 do
LHK w8 3nda SASWOANANG Rualey 14-08-68 70,000 3.56 249,200 [t3]
RBF uw Wus1 Saunineyley Ruaniey 13-08-68 156,600 3.75 587,250 3o
STELLA g aIgwWAU wngeauan Rualey 14-08-68 2,863,500 0417 486,795 3o
TFG wg gnud mwa Rualey 13-08-68 3,800,000 5.60 21,280,000 ny
TVO e gde diAvaan Rualey 13-08-68 10,000 24.30 243,000 [t3]
TVO e g3 SiAvaan Ruanley 13-08-68 5,000 24.40 122,000 Ny
UAC g Svwa Uszawlsa Rualey 14-08-68 300,000 2.84 852,000 do
Total Bo 2,082,413

g 26,748,100

ans__ (24665687)
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SUKYQWIAL

18
XD
3BBIF Bt0.15455
BOL Bt0.15
DCC Bt0.025
TAIWANAI13 Bt0.02181
WHABT Bt0.15
WHAIR Bt0.1325
WHART Bt0.1717
PD
HAIERS19 Bt0.3823
Decreased capital
CTARAF
New warrant
TAKUNI-W2
Share listing
NTSC 1,333,016 shares

25
XD
LPH Bt0.03
SITHAI Bt0.02
PD
CNO1Bt0.2364
TR Bt0.05

dvms
12

SUIDAUWSBUUWSSHIAUIGOWS:UTD

BUliwulkaow tazsulukoa

XD

ADVANC Bt6.89
AIMIRT Bt0.205
AXTRART Bt0.2169
111 Bt0.1

READY Bt0.15
TPRIME Bt0.1039
XR

FVC 1:4.531596757 @Bt0.50
Last trading day
SGC-W1

26
XD
AAI Bt0.2031
ADD Bt0.06
AMATA Bt0.35
ASIAN Bt0.4268
BGRIM Bt0.18
BLA Bt0.38
BLC BtO.1
BVG Bt0.03
B-WORK Bt0.11961
CPNREIT Bt0.2261
CPTREIT Bt0.0861
FSMART Bt0.18
FTREIT Bt0.193
FUTURERT Bt0.279592
GFC Bt0.03
HYDROGEN Bt0.15
ILM Bt0.25
ISSARA Bt0.13
ITBt0.08
JMT Bt0.24
JSP Bt0.0526
KCEBt0.6
KJL Bt0.19
KLINIQ BtO.7
KTBSTMR Bt0.1495
M Bt0.5
MCS Bt0.25
MOONG Bt0.07
NUT Bt0.35
PHOL BtO.1
RJH Bt0.25
RPH BtO.1
SAF Bt0.01
SAV Bt0.4
SHR Bt0.015
SIRIPRT Bt0.08
SNPS Bt0.07
SRIPANWA Bt0.0538
SWC Bt0.125
SYNEX BtO.1
THIP Bt0.65
TKN Bt0.12
TKS BtO.1
TMAN Bt0.24
TNP Bt0.05
TRT Bt0.06
UTP Bt0.3

avKiAu 2568

WS

13
XD
AAPLO1Bt0.0062
AAPL80 Bt0.00846
CATLO1Bt0.0089

CATL23 Bt0.01662054336

ITC BtO.4
SCCBt2.5

VISAO6 Bt0.0024
VISA80 Bt0.00238
PD

BCT Bt1

LHK Bt0.13

TMW Bt3.61

20
XD
BIS Bt0.08
CPAXT Bt0.18
KIAT Bt0.01
PDG Bt0.11
SMPC BtO.4
SPRIME BtO.1
SSTRT Bt0.2
SUPEREIF Bt0.19106
PD
BYDCOMO1 Bt2.3392
BYDCOMBS8O Bt1.02638
EPG Bt0.08

27
XD
28 Bt0.08
ADVICE Bt0.165
AH Bt0.31
AYUD Bt0.65
BGC Bt0.04
BJC Bt0.15
BTC Bt0.01
CHG Bt0.02
CK Bt0.2
DITTO Bt0.25
FPI Bt0.04
FTE Bt0.08
GPI BtO.1
ICHI Bt0.55
IHL Bt0.08
IMPACT Bt0.22
IVL Bt0.175
KAMART BtO.11
KCC Bt0.0169
KISS BtO.1
LPN Bt0.05
MEGA Bt0.8
NCP Bt0.0555
NNCL Bt0.05
PLT Bt0.01
POLY Bt0.27
PQS Bt0.03
SABINA Bt0.58
SAMART BtO.1
SAMTEL Bt0.07
SC Bt0.05
SFLEX Bt0.12
SGP Bt0.1
SMIT BtO.1
SPALI Bt0.55
STP Bt0.25
SUN BtO.1
TEAM Bt0.05
TPS Bt0.08
TQM Bt0.5
WINNER Bt0.09
PD
ITC Bt0.4
PTL Bt0.2
SCGD Bt0.15
SCGP Bt0.25
TFM Bt0.3
TTTBt1.5

waKkaud

14
XD
BH Bt2
BH-P Bt2
DBS19 Bt0.186
TFM Bt0.3
New securities
HARN (mai)
Share listing
CHO 27,777,777 Shares

2
XD
AIT Bt0.15
AMARC BtO.1
ARROW BtO.1
AUCT Bt0.16
BEC Bt0.04
BKIH Bt3.75
BOFFICE Bt0.1515
CBG Bt0.7
CPW Bt0.04
DDD Bt0.15
DMT Bt0.22
GC Bt0.19
INETREIT Bt0.0667
MGT Bt0.02
MSFTO1Bt0.0066
MSFTO6 Bt0.00679
PACO Bt0.05
PIMO Bt0.023
PM Bt0.5
PSL BtO.1
PTBt0.5
SAT Bt0.4
SCCC Bt4
SNNP Bt0.25
SO Bt0.2
SPRC Bt0.15
UEC Bt0.03
UVAN Bt0.4
VCOM Bt0.14
PD
BAREIT Bt0.195
VGI Bt0.013

28
XD
ALLY BtO.112
APO Bt0.17
AS BtO.1
BAFS BtO.11
CCET Bt0.07
FM Bt0.15
HUMAN Bt0.12
JUBILE BtO.1
KCAR Bt0.19
LALIN BtO.14
MAGURO Bt0.25
NSL BtO.5
OSP Bt0.4
PROSPECT Bt0.09
PSH Bt0.02
SINO Bt0.028846
SIRI Bt0.05
SJWD BtO.1
SKR Bt0.09
SNP Bt0.05
TOA Bt0.36
XO Bt0.33
XR
THG 5:2 @Bt5.00
PD
SCCBt2.5

ANS
15
XD
CPNCG Bt0.1909
DIF Bt0.2222

LLY80 Bt0.00246
NOVOB8O0 Bt0.01869
POPF Bt0.215
SBUX80 Bt0.00987
TOG Bt0.2

TU Bt0.35

UOB19 Bt0.2728

PD

BLAND Bt0.01

Share listing

PTECH 122,435,552 Shares

22
XD
AMATAR Bt0.16
CSS Bt0.02
DREIT Bt0.2
NER Bt0.05
ONEE Bt0.05
PCSGH Bt0.15
RCL Bt0.5
STEG19 Bt0.0996
TACC Bt0.21
TFG Bt0.225
TQR Bt0.175
TVO Bt0.8
PD
DISNEY19 Bt0.0686
HKCEO1 Bt0.3583
JPMUSO06 Bt0.0129
JPMUS19 Bt0.0774
KYE Bt17.8
PTTEP Bt4.1
ROCTEC Bt0.0165

29
XD
CPF Bt1
HTECH Bt0.07
PD
BH Bt2
BH-P Bt2

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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nAagnssavnNuUUs:=9I15u c

addtaouls aaakuing

2 n

kannswanweasmisiiAunsioud (Turnover list) uazkannswameldandovkune C

kannswdmalainSovrung
NC (Non Compliance)

Kannswdnihyrgnasms

fumstous rannSwdmaldinSovkuis C

Turnover Level KNy Caution :
list (**) KA "c"

Sharecode Effdate Enddate

aka "NC" aKa

2UNSI0:(GSU SUR 25/03/2024 JulrSovKki1g CB
AKS 3/25/2024 | mswWaguulav - - - v IKawa : doUUOVREORU < 50% Uov - -
910 SET nu¥IS:LLED
2UNS10:(SU SUR 25/03/2024 Yuln3ovKUIE CB
EFORL 3/25/2024 | mswWaguulav - - - v IKawa : douvovREioRU < 50% Uov - -
910 SET nu¥Is:LLED
2UNJN0:(GSU 3un 25/03/2024 JuirSovkune CB
NATION 3/25/2024 | mswaguulav - - - v IKaWa : douyovgiiioRu < 50% Yoo - -
011 SET nuBIs:LLED
2UNJN0:(GSU 3un 25/03/2024 JuirSovkune CB
NEP 3/25/2024 | mswasguulav - - - v IKana : douyoviiioRu < 50% Yoo - -
011 SET nuBIs:LLED
ounN3N0:IGSU Ui 25/03/2024 JulrSovkie CB
NEWS 3/25/2024 | mswWaguudav - - - v Kawa : douvoviiioru < 50% yov - -
210 SET nuiis:udo
2UNSI0:(GSU SUR 25/03/2024 JulASovki1g CB
SDC 3/25/2024 | miswWaguulav - - - v IKaWa : doUUovREORU < 50% Uov - -
910 SET nu¥IS:LLED
2UNS0:1GSU SUR 25/03/2024 ulASovKki1g CB
TSI 3/25/2024 | miswWaguulav - - - v IKQwa : doUUOVREORU < 50% Uov - -
910 SET nu¥IS:LLED

oundyo:(dsu 3UA 26/03/2024 Furdovrie CC

3 ] ; ; v e C . .
SMC 8/26/2024 msgﬁsSuElTUa\) (KA : NSsUMsasovaaUlASUAOU
s 5Uf 13/05/2024 Juindovkuiy CB
ounNo:ldsu ; g
; (KOWa: §oUVOVFADRU < 50% Yovnu
B N N v KaWa: aoUUDLHADKU on .
VPO 5/13/2024 msgiaSuEuTUa\) §1s:1d0 dKSULUAISIBU Tasuran 1

dugadun 31 SuAy 2567
3ufi 17/05/2024 YuinSovkLIe CS
Kawa: gaouUeygluuaapAuiiu

ounNo:ldsu

SBNEXT 5/17/2024 msgiaSuEuTUa\) ) ) ) e dmsuoumsiou lasunan 1 dugadun
31 0wAY 2567
2un3J)o:lasu SUf 05/06/2024 JuiASovKueg CF
UOBKH 6/5/2024 mswasuulav - - - v IKaWa: Mss=NgstioRUUDKHD
910 SET Kusrggoslunsudiou
2UN30:(ASU 3Ui 03/09/2024 GulASevKUIE CF
3K-BAT 9/3/2024 mswWaguudav - - - v IKawa: Msns:=ongmstioRuyovriio
01 SET RusiegosluAsudiou
2UNZ0:(ASU 3Ui 03/09/2024 GulASevKUIE CF
TR 9/3/2024 mswaguudav - - - v IKana: Msns:o1eMstioRuUoLLtio
011 SET KusregosluAsudou
dun 01/10/2024 Fuirdovkiuie CB
und0:ldsu wawa: s1gldonmsdiltuviuls:51U
cITY 10/1/2024 mswasuulav - - - v <100 au. (SET) k8o < 5Q au. (mai)
910 SET drsuvumsidu Us:ht dugadun 31

nsnMAL 2567

SUuf 05/11/2024 JurSovKiIeg CS
wawa : n.a.a. LHvUSENTRLATULU
ASIBU dhrsuoumsidu lasuan 2
dugadun 30 Dauigu 2567

SURA 18/11/2024 Yuirovkig CB
Kawa: douuovitioRu < 50% uav
nugs:udo drsuvumsiou lasunan
3 dugasun 30 fugngu 2567

SUf 24/02/2025 JuinSovking CB
Kawa: douveviiioRu < 50% uovnu

aundNo:ldsu
COMAN 11/5/2024 mswaguulav - - - v
910 SET

aundNo:ldsu
TSR 11/18/2024 | mswasuulav - - - v
910 SET

oundno:ldsu

ZAA 2/24/2025 msg?a;é#uao ) ) ) v 1s:udo nsuoumsiou Us=U
gugadun 31 SuoAu 2567
SUfA 26/02/2025 JuinSovkng CB
undno:ldsu wawa: s1eldonnmsdidumu
BROCK 2/26/2025 mswasulav - - - v Us:=91U < 100 au. (SET) k8o < /0 au.
1A SET (maj) dsuvunisidu Us=d duga

Jun 31 sunAU 2567

Jun 26/02/2025 Julrgovkiig CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuiIs:(Ldo dksuvy
MsOU Us:91U dugasun 31 8udnAu
2567

SUfA 27/02/2025 Yurdovkig CB
Kawa: wamsdiiduvuianuans 3
Udadedusurhlkdouvovgiioku <
100% yoonuis:Lido dKsSuvy
MsIdu Us:o1U dugasun 31 SuoAU
2567

3un 27/02/2025 JuipSovkuie CB
Kana: wamsdiduviuvianuans 3
UdadenusurhlkdouvovgiioRu <

ounNN0:IasuU
TFI 2/26/2025 mswWasuudav - - - v
1N SET

2UNS:IdsU
GENCO 2/27/2025 mswWasuudav - - - v
011 SET

oundNo:ldsu

scl 2/27/2025 msgiasuEuTUa\) ) ) . v 100% uo\)nuugim:uéo a"lhs‘unu
msou Us:onU augadun 31 suoAu
2567
Suf 27/02/2025 UulA$ovki1y CB
oundNo:ldsu wawa: s1eldonmsdigumuls:51U
NOVA 2/27/2025 mswaguulav - - - v <100 au. (SET) K80 < 5Q au. (mai)
1A SET dmsubumsibu Us=U dugadun 31

suonAW 2567

Suf 27/02/2025 dundovkiuig CB
Kawa: douyovEioRu < 50% vovnu
§is:1d0 dnsuvumsidu Us:5U
Fuaadun 315Uy 2567

ounN0:lasu
YGG 2/27/2025 mswasuulav - - - v
910 SET
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Sharecode

CMO

kannsSwanwonasns
MmAumMssou1y
Turnover Level KNY Caution :
list **) KQ

kannswamaldindevkuna C
Effdate Enddate
Ak

Sufi 16/05/2024 TulA$ovkiy CS
wawa: §aouleydliuaapanulRy
dssuvumsibu Us:5t dugadun 31
SuUd1AL 2566 L

'SUR 27/02/2025 JulrSovKku1g CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% vovnuBIs:(1do dksudy
MsOU Us:91U dugasun 31 8udnAu
2567

oundno:lasu
2/27/2025 mswWasguudav - . - M
210 SET

rannswdmelainSovruny
NC (Non Compliance)

"NC" aka

EMC

SUR 25/03/2024 ulASovki1g CB
IKQRa : dOUUOVREORU < 50% Uov
nuB1s:do o
UNS:dsU 'SUR 28/02/2025 JulnSovKue CB
2/28/2025 mswasuulav - - - v Kawa: wamsdiiauvmuianuans 3
910 SET Udadedusurhlkdouvovgiioku <
100% yoonuis:ido dMsSuvy
mMstdu Us:o1U dugasun 31 SuUoAU
2567

UMS

dun 25/03/2024 dutrSovkiuie CB
Kawa : douvoviiioku < 50% yov
nu¥s:1Ed L
ounNS0:Idsu 'SUR 28/02/2025 JulrSovkig CB
2/28/2025 mswasuudav - - - v IKaWa: wansalauvmuuianugns 3
910 SET Uaaderusurhlédouvovdaioku <
100% yoonuis:(Ldo drksuoy
MstouU Us:onU dugasun 31 SuoAu
2567

CHO

SUfi 17/05/2024 JuinSevrkuie CB
Kawa: douvoviioRu < 50% vovnu
rs:1d0 dmsuounisiou Tasinan 1
augadun 31 0unAu 2567

Suf 03/03/2025 WUIKOUU
INSOVKUIEY CB

Kawa: wamsdigumunanuans 3
Udadedusurhlkdouvoviioku <
100% ugonuis:LidodrsuvuMISIBU
Us:1U dugadui 31 suoAu 2567
Llg:usS¥n/usyngog/novnuiRadadis:
KmMuneuAnAKkuQ

5un 03/03/2025 YuinSovkue CS
ana: gaoudeyBlilaavaouiEu/
Wlkdeasu dmSuvumsibu Us:51U
augadun 31 sudAu 2567

UNS:dsU
3/3/2025 mswWasguudav - . - M
210 SET

AE

SUf 03/03/2025 YunSovKiNY CB
Kawa: wamsdiigumunanuans 3
Udadedusurhlkdouvoviioku <
100% yoonuis:Lido dKsSuvy
MsIdu Us:o1U dugasun 31 SuoAU
2567

oundno:ldsu
3/3/2025 mswWaguudav - - - v
01N SET

GJS

dui 03/03/2025 JutrSovrkuie CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuIs:(1d dksudy
MsOU Us:91U dugasun 31 8udnAu
2567

aundNo:ldsu
3/3/2025 mswaguulav - - - v
910 SET

META

SUf 03/03/2025 YuRSovKIY CB
Kawa: wamsdiigumunanuans 3
Udadedusurhlkdouvovgiioku <
100% yoonuis:Lido dKsSuvy
MsIduU Us:o1U dugasufi 31 SuoAU
2567

2UNS:IdsU
3/3/2025 mswWasuudav - . - v
011 SET

PERM

Sun 03/03/2025 JuinSovkue CB
Kana: wamsdaiduviuvianuans 3
UdadenAusurhlkdouvovgiioRku <
100% voonuiis:(1do dksudy
Mstdu Us:oU dugadun 31 SuoAu
2567

aundNo:ldsu
3/3/2025 mswaguulav - - - v
910 SET

RML

Sui 03/03/2025 JulASovki1g CB
awa: wamsdiauvmuyianuans 3
UaadonAusurhlkdouvoviaioku <
100% yoonuiis:(Ldo dksuoy
MsIouU Us:onU augasun 31 SuoAu
2567

ounNN0:IasuU
3/3/2025 mswWasuudav - - - v
1N SET

STELLA

Sui 03/03/2025 JuinSovkue CB
Kana: wamsdaiduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% voonuiis:(1do dksudy
mMstdu Us:oU dugadun 31 SUoAU
2567

oundno:ldsu
3/3/2025 mswWaguudav - - - v
01n SET

PRECHA

3un 03/03/2025 JuinSovkus CB
und0:ldsu wana: s1eldonmsdiltuviuls:51U
3/3/2025 mswWasulav - - - v <100 au. (SET) K80 < 5Q au. (mai)
1A SET drsuvumsiou Us:ht dugadun 31
SunAu 2567

MIT

SUf 03/03/2025 YulA3ovKUIe CB
(KOWa: YIaNUDINMSaLNUENS
ounN0:lasu Us=1U drsuoumsivu Us=o1l
3/3/2025 mswasuulav - - - v Fugadun 31 suoiAu 2567 ua:lud
910 SET sw’[dmnmsd’mjumu dmsuvu
ASIOU Us=U dugasui 31 SuoA
2567
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

kannsSwanwonasns
MmAumMssou1y
Turnover Level KNY Caution :
list **) KQ

kannswagmgldndovking G
Sharecode Effdate Enddate

aka

rannswdmelainSovruny
NC (Non Compliance)

"NC" aka

B52

3/3/2025

2uNS0:Idsu
mswWasuudav
1A SET

Suf 25/03/2024 GulRdovkiuig CB
IKawa : dOUVOOREOKU < 50% UoD
nu&s:Ldo o

SUR 03/03/2025 YulnSovKki1Yy CB
wawa: s1eldonnmsdidumu
Us=91U < 100 au. (SET) k3o < 50 au.
(maj) dksuvunisidu Us=t duga
U 31 8UdAN 2567 Ua:wans
duduvmunianugns 3 Udadeduou
rihlkdouvoviaioRu < 100% vovnu
giszudogmsuvunisivu Us=oU
dugadun 31 suoAU 2567

TRC

3/3/2025

oundNo:ldsu
mswaguulav
910 SET

3un 25/03/2024 JuinSovrkuis CB
IKana : douyoviiioRu < 50% Yoo
nu¥S:LLED o

dun 03/03/2025 JutrSovrkule CB
mana: wamsduduviurianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuBIs:(Ldo drksudy
MsOU Us:91U dugasun 31 8udnAu
2567

CIG

3/4/2025

oundNo:ldsu
mswaguudav
910 SET

SUR 04/03/2025 YulSooKkue CB
IKQwa: - doUUOVREDRU < 50% UoOY
nu¥Is:LLdo drksSuvuMsIoU Us=ht
dugadun 31 susiAu 2567

PEER

3/4/2025

UNS:dsU
mswWasguudav
210 SET

SUf 04/03/2025 YuinSooKkue CB
wawa: wamsdilgumunanuans 3
Uaadedusurhlkdouvovgiioku <
100% yoonuis:ido dMsSuvy
mMstdu Us:o1U dugasun 31 SuUoAU
2567

TRITN

3/4/2025

ounNo:ldsu
mswaguulav
910 SET

3un 04/03/2025 JuinSovkuie CB
Kana: wamsdiduviuianuans 3
UdadenAusurhlkdouvovgiioRu <
100% voonuiis:(do dksudy
mMstdu Us:oU dugadun 31 SuoAu
2567

TNDT

3/4/2025

UNS:IdsU
mswWasuudav
011 SET

SUR 04/03/2025 JulASovkiie CB
Kawa: - douuovrdoRu < 50% Uov
nu1s:udo drsuoumsiou Us:$iu
augadun 31 suoAu 2567

- Wamsdudumuianuans 3 U
dGadeAusurhlidouveviaiioRu <
100% yoonuig:Lido dmsuvu
ASIOU Us=U dugaduf 31 SuoAu
2567

HEALTH

3/4/2025

2UNS:IdsU
mswWasuudav
011 SET

dui 04/03/2025 JulrSovkuie CB
wawa: - s19ldornmsdilauviu
Us:91U < 100 au. (SET) k8o < 50 au.
(maj) drsuoumstdu Us=ht auga
Sufn 31 suUNAU 2567

- wamsduduviuvianuans 3U
GadefusurilidouvoviiioRu <
100% yoonuiis:(do dsudy
sLoU Us=ht dugadun 31 8udnAu
2567

PTECH

3/4/2025

2UNS0:IGSU
mswWasuudav
01N SET

Sui 04/03/2025 JulASovkine CB
IKQWa; USUn/usyngog/novnuiRada
Brs:klouineurinAdkuQ

GLOCON

3/4/2025

oundno:ldsu
mswWaguudav
01N SET

'SUfi 25/03/2024 YulASovkiy CB
IKawa : doUvovREioRU < 50% Uov
nu¥IS:LLED o

dun 04/03/2025 JuirSovkuie CB
Kana: wamsdiduviuvianuans 3
UdadenAusurhlkdouvovgiioRku <
100% voonuiis:(1do dksudy
Mstdu Us:oU dugadun 31 SuoAu
2567

STOWER

3/4/2025

2UNS:IdsU
mswWasuudav
011 SET

SUf 25/03/2024 JulAsovki1g CB
IKQRa : dOUVOVREOKU < 50% Uov
nugs:ua o

SUuf 04/03/2025 JulSovKu1e CB
Kawa: wamsdiigumunanuans 3
Udadedusurhlkdouvovgiioku <
100% yoonuis:Lido dKsSuvy
MsIdu Us:o1U dugasun 31 SuoAU
2567

XBIO

3/4/2025

oundNo:ldsu
mswasgutlav
911 SET

3un 25/03/2024 JuinSovrkuy CB
IKaWa : douveviioRu < 50% yov
nu¥IS:LLED o

3un 04/03/2025 JuinSovkuie CB
Kana: wamsdiduviuianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuiIs:(1do dksudy
msou Us:onU augadun 31 suoAu
2567

KC

3/4/2025

ounN0:lasu
mswasuulav
910 SET

'5URA 25/03/2024 JulhSovKu1y CB
IKQRa : doUUOOREORU < 50% Uov
nu¥IS:LLED o
'3UR26/03/2024 JuinSovkuy CB
Kawa: usenladaiisskianiuu
ASLOU o

'Sui 04/03/2025 JulinSovky CB
wana: - s1eldmnmsdiduviu
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Sharecode

kannsSwanwonasns
MmAumMssou1y
Turnover Level KUY
list **) KQ

Effdate Enddate

kannswamaldindevkuna C
Caution :

rannswdmelainSovruny
NC (Non Compliance)

aka "NC"

Us:=01U < 100 au. (SET) KSo < 50 au.
(maj) drsuoumstdu Us=5U auga
Suf 31 suoAU 2567

- wamsduguvuvianuans 3U
dadefusurhlkdouvevdioRu <
100% vovnuis:11d0 &1SUDU
ASOU Us=tU dugadun 31 SuoAu
2567

aka

QTCG

2uNS0:Idsu
mswWasuudav - - - v
1A SET

3/5/2025

dui 05/03/2025 dutrSovkuny CB
Kawa: douyoviionRu < 50% vovnu
§is:1do dwsuvumsiou Us:51U
dugadun 31 suoAU 2567

WIN

UNS:dsU
mswWasguudav - - - v
210 SET

3/5/2025

3un 05/03/2025 JuinSovkuie CB
wawa: s1gldmnmsdiltiuviuls:51t
<100 au. (SET) K80 < 5Q au. (mai)
dmnsuoumsidu Us:U augadun 31
SuonAy 2567

BYD

UNS:dsU
mswWasguudav - - - v
910 SET

3/5/2025

dufi 05/03/2025 YulSovKLIY CB
wawa: wamsdiigumunanuans 3
YaadeAusurilidouyovdiioRu <
100% vovnuBs:11d0 dSudy
mMstdu Us:o1U dugasun 31 SuUoAU
2567

EVER

ounNo:ldsu
mswaguulav - - - v
910 SET

3/5/2025

Suni 05/03/2025 JulAovkune CB
mana: wamsduduviuvianuans 3
uﬂomonuoumihaouuawnom <
100% vovnu¥s:LLEao drSuvu
MSIBU Us:5h0 Augadun 31 suoAu
2567

GEL

UNS:IdsU
mswWasguudav - - - v
210 SET

3/5/2025

SuR 05/03/2025 YulrSovKIY CB
wawa: wamsdiaumuyianuans 3
UGomonuoumihaouuownonu <
100% yoonuis:(1do dksuoy
MSIBU Us:510 dUgasuf 31 SuoAu
2567

PLANET

oundNo:ldsu
mswaguudav - - - v
910 SET

3/5/2025

duri 05/03/2025 dulASovkLNe CB
IKQWa: wamsmluumumonuans 3
UdadenusurihikgouyovdiioRu <
100% voonuyg:LIED eﬂhsunu
Mstdu Us:o1U dugadun 31 SuoAu
2567

PPPM

ounNN0:IasuU
mswWasuudav - - - v
1N SET

3/5/2025

SuUf 15/08/2024 JulASovruly CB
wawa: douvoviioRum idound
50% yovnuUiIs:Edd |
drsuduMsIBU lasunan 2 auao uR
30 Jaueu 2567

'Sun 05/03/2025 durdovrune CB
mana: wamsduduviuvianuans 3
UdadeusurihlidouvevifioRu <
100% voonuss:11d0 dSudU
MsOU Us:91U dugasun 31 8udnAu
2567

JCKH

oundno:ldsu
mswWaguudav - - - v
01N SET

3/5/2025

SUR 25/03/2024 ulAsovkiu1g CB
mawa : gouvovriioAu < 50% vov
nu&s:Ldo
UM 18/11/2024 U dutrdoorung CB
awa: usunatadissktaniou
msiou o

'3un 05/03/2025 YuIASOVKLNY CB
Kawa: wamsaiguvuyianuans 3
UdadenusurihlkgouyovriioRu <
100% voonuyig:LE&0 eﬂhsunu
Mstdu Us:oU dugadun 31 SuoAu
2567

EE

ounNN0:IasuU
mswWasuudav - - - v
1N SET

1/14/2025

SUR 25/03/2024 JulASovkiu1g CB
mawa : gouvovriioAu < 50% vov
nu&1s:Ldo
3UR 14/01/2025 JuiAdovkurg CS
Kawa : n.a.0. uHvIKUSENKSo
noLNUUATUDUMISISU d1KSUDU
MsdU Us:U auaooun 31s5UoAU
2566 lazdmksubumsiou lasuan 3
Auandun 30 Auggu 2567
'SUn 05/03/2025 Julrdovkug CB - -
wawa: - steldmnmsdiguvu
Us:91U < 100 au. (SET) k8o < 50 au.
(maj) drsuoumstdu Us=t auga
SuUn 31 8Uo1AU 2567

- wamsduduvuvianuans 3U
GaciofusurihlkdouyoortioRU <
100% voonuiis:do dmsuou
msou Us:oU dugadun 31 suoAu
2567

GTV

oundno:lasu
mswWasguudav - - - v
20 SET

3/6/2025

SUR 25/03/2024 JulASovKi1Y CB
(Hawa : gouuovriioAu < 50% vow
nu¥IS:LLED

Sun 17/05/2024 Juindookure CB
Kawa: douvoviiiou < 50% vovnu
§1s:1d0 dwSuLUMSIBU Tasinan 1
dugadun 31 0uwA 2567

3UR 15/08/2024 Bulpdovking CB
IKawa: douvoviiioRuimiiliound
50% voonuis:Lds
drksuvumsiou lasuan 2 auaooun
30 Uauigu 2567
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Sharecode

kannsSwanwonasns
MmAumMssou1y
Turnover Level KNY Caution :
list **) KQ

Effdate Enddate

kannswamaldindevkuna C

aka

rannswdmelainSovruny
NC (Non Compliance)

"NC" aka

Jun 06/03/2025 UulASovKUIY CB
IKaWa: wanmsalgumuuianuans 3
UaadonAusurhlkdouvovdaioku <
100% yoonuBis:(1do drksudy
MsOU Us:91U dugasun 31 8udnAu
2567

DIMET

3/11/2025

oundNo:ldsu
mswaguudav
910 SET

'SuUfi 25/03/2024 YulASovkiny CB
IKawa : douvovriioRU < 50% Uov
nu¥IS:LLED o

3un 16/05/2024 YuipSovkue CS
wawa: gaouleydluuaapauiky |
drssuounisiBu lasunan 1 dugasun
310wnAU 2567 |

'Sun 28/02/2025 JuirSovkue CB
Kana: wamsdaiduviuvianuans 3
UdadenAusurhlkdouvovgiioku <
100% yoonuiis:(do dksuvy
mstdu Us:oU dugadun 31 SuoAu
2567 o

'SUR 11/03/2025 JulASovKkiie CC
wawa: uSENu Investment
company d@mksuvunisidu Us=ond
dugadun 31 sunAuy 2567

KGEN

3/14/2025

oundNo:ldsu
mswaguulav
910 SET

dun 03/03/2025 JutrSovrkuie CB
mana: wamsduduviurianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuBIs:(do drksudy
MsOU Us:91U dugasun 31 8udnAu
2567 L

'SUf 14/03/2025 WWUKadu
lASOVKLY CB

IKawa: - doUUOVIEORU < 50% UV
nuéis:udo dsuoumsiou Us=t
augadun 31 suoAuy 2567

WAVE

3/26/2025

oundNo:ldsu
mswaguudav
910 SET

SUR 26/03/2025 JulASovki1Y CS
wawa: NaouUeyGliuaavAouRL/
Wkdoasy dksuvumsiou Us:5U
augadun 31 suoAu 2567

SUR 26/03/2025 YulASovki1Yy CB
Kawa: wamsdiguvmunianuans 3
Uaaderusurhlédouvovdaioku <
100% yoonuiis:(do dksuoy
ASIOU Us:U dugadun 31 suonAu
2567

PICO

4/2/2025

2UNJN0:(GSU
mswWaguudav
010 SET

Jun 02/04/2025 JuinSovkue CF
lKana: MSNS:018MSHORUKSOKLIOY
vovs1ggeslijasudou

MILL

4/2/2025

ounNN0:IasuU
mswWasuudav
1N SET

SUf 16/08/2024 Juindovkuie CB
Kawa: usundauadiswkianidu
sLouU L

'Suf 02/04/2025 JulAsovkuie CB
Kawa: douvoviiioru < 50% yov
nus:udo drsuvumsiou Us:dU
duaadun 31 suoAU 2567

Ccv

4/21/2025

2UNJN0:(GSU
mswaguulav
910 SET

Juin 21/04/2025 dutASovkiune CB
Mawa; UsSUn/usgngos/novnurala
BisswimuneurinAkuQ

NRF

4/23/2025

2UNS:IdsU
mswWasuudav
011 SET

SuUf 23/12/2024 JulASovkig CS
wawa : n.a.a. udousenliudluou
ASIOU dkSuvuMsIBu lasuan 3
dugadun 30 Augigu 2567

NCL

5/16/2025

aundNo:ldsu
mswaguulav
910 SET

dun 03/03/2025 JutrSovrkuie CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuiIs:(Ldo dksuvy
MsOU Us:91U dugasun 31 8udnAu
2567 .

'SUR 16/05/2025 WuwKadu
INSOVKUY CB

Kawa: douvevgdoRu < 50% vovnu
Bhs:1do dwmsuoumsidu lasunan 1
dugadun 31 DuAy 2568

RS

5/19/2025

2UNS0:1GSU
mswWasuudav
01N SET

SUf 19/05/2025 TulA$ovKuiy CB
IKQWa; UsSUn/usyngog/novnuiRada
Brs:klouineurinAdkua

CHARAN

5/19/2025

oundno:ldsu
mswWaguudav
01n SET

SUf 19/05/2025 JulAovkuIg CS
awa: JaouUeyluiuaavAnuiEy/
Wlkdeasy dmsuoumsivu lasunan
1dugadun 31 DuAu 2568

SAM

5/19/2025

2unNS0:ldsu
mswWasuudav
01 SET

SuUf 26/02/2025 JutAZovruly CS
wawa: n.a.a. udvlRusEnkKionovnu
JalAD Special Audit n.a.a. §omMs
SAM galkinisasooaouJunsel
wiAvluUsziGudodoinaligoiu
ssASSUMSUIgaUAEINISIAINU
SUuf 19/03/2025 YulnSovkuiy CS
IKawa: JaouUeyglilaavaouiiu/
Wlkdoasu dmsuvumsibu Us:51U
dugadun 31 suoAu 2567

'SUR 19/05/2025 AviASovKUIE CS
Kawa: n.a.0. uvlRUSUNKSonovNU
301k Special Audit kaRuATulED
CS

innc,vestx
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kannsSwanwonasns
MmAumMssou1y
Turnover Level KUY Caution :
list **) KQ "C GIIG]

'SuUil 01/04/2024 Juirdovkug CS
wawa: §aouleydliuaapanuiRy
dmssuvumsibu Us:5U dugadun 31
SuIAU 2566
dun 18/11/2024 dutrdovrne CB
Kawa: douvoviiioRu <50% Yoo |
nugs:11&0 dmsUouMIsiou Tasuian
3 FUgadun 30 AUgIEU 2567
dun 04/03/2025 JulrSovkue CB
mana: wamsduduviuianuans 3
UdadeusurhlidouvevifioRu <
100% voonuss:11d0 d1SudU
sLoU Us=tht dugadun 31 8udnAu
2567 ,

SUN 19/05/2025 AvIASOLKLIY CB
Kawa: wamsdiauvmuuianuans 3
UaadeAusurhlidouvevgaoRu <
100% vovnuBs:11d0 d1Suoy
ASIOU Us=tU dugadun 31 SuoAu
2567

kannswagmgldndovking G
Sharecode Effdate Enddate

2uNS0:Idsu
ITD 5/19/2025 mswWasuudav - - - M
1A SET

rannswdmelainSovruny
NC (Non Compliance)

"NC"

SUfi 18/11/2024 uirdovkiuie CB
Kawa: usundatagiswianidu
A1SLBU N

'5UR 20/11/2024 lv‘vumquu
InSovKIg CB

awa: ThaiBMA JulnSovKingRun
yavUSUN nsediauaiiskikSoUfua
augorkuakuAluld

oundNo:ldsu 'SUR 24/12/2024 wATumadu
SABUY 5/20/2025 mswaguudav - - - v IASOVKUIY CB

910 SET Kawa: UAlLED ThaiBMA Uaa
1ASOVKLNEKUAUOLUSEN Wovn
AshUkSoufuaaudonrkuakul
&0, . N

'SUR 20/05/2025 WUIKQUU
INSOVKUIEY CB

Kawa: douvoviiioRu <50% Yoo |
nuBs:11&9 dsUouMIsIBu Tasuian
15ugadun 31 0uiAy 2568

dun 25/03/2024 dutrSovkiuieg CB
mawa : douvovifioAu < 50% vov
nuB1s:Ldo

'SUN 29/04/2025 U Burdovkuis CS
aundNo:ldsu wawa: n.a.a. udvlRusunkionavnu
KwI 6/4/2025 nswWasuudav - - - v Jalk0 Special Audit

9N SET n.a.0. §oMs KWI Salkims
asooaoulunsedwiAuluus:iGu
Jodvinauovaoudeyd

'SUR 04/06/2025 YunSovkuiy CC
IKawa: AssumMsasovaouldasudou

2undNo:lasu Sui 05/06/2025 JulAsovkig CF
AMARIN 6/5/2025 mswasulav - - - v IKaWa: MSNS:NENSHORUKSOKLUDY
910 SET yovs1wgoslunsudou

2UNS0:IGSU Sui 05/06/2025 JulAsovkig CF
SGP 6/5/2025 mswasulav - - - v IKawa: MSNS=NENISHORUKSOKLOY
910 SET yovs1wgosluAsudou

'SURA 25/03/2024 UuinSovku1y CB
(Hawa : gouuovifioRu < 50% vow
nu¥Is:1LE

oundno:ldsu 'SUR 04/03/2025 Y Juirdovrkuny CB
HYDRO 6/5/2025 mswWaguudav - - - v Kana: wamsdiduviuvianuans 3
A SET Umomonuoumiﬁaouuoowﬂorﬁu <
100% voonuyig:LI&D eﬂhsunu
Mstdu Us:oU dugadun 31 SuoAu
2567

duni 14/11/2024 JulrSovKiY CS
IKaRa : dOUVOVREORU < 50% UoD
nugs:udo dksuoumsiou lasuran
3 aqaooun 30 Auggu 2567

'SUn 28/02/2025 JulASovkNg CB
wawa: douvovitioRum Udouna
50% UoPNUEIS:IAD SIKSULUMSIDU
Us:5U auaooun 31 suoAU 2567
lmihutwumu CB

IKARA : wamsmluumumonuanss
UdadeuourhlidouvevgiioRu <
100% yovnuis:LId0 dSudy
MsIouU Us:onU augasun 31 SuoAu
2567 .

'SuR 25/06/2025 WUKaduU
IASovKUIY CB

IKawa : USUn/usungos/novnuia
UagisswiouineurinAdkua

oundno:ldsu
GRAND 6/25/2025 mswWaguudav - - - v
01n SET

SUR 25/02/2025 JulASovkiie CB
wawa: s1eldonmsdiibumuus:s1
<100 au. (SET) k8o < 5Q au. (mai)
dmssuvumsibu Us:5U dugadun 31
SuoAU 2567

'5UR 15/05/2025 qummuu
(ASovKLIE CB

Kawa: douyovdiioRu < 50% vovnu
§1s:1d0 dKSULUAISIBU Tasuran 1
Fugadun 31 DuAy 2568

'SUn 23/07/2025 Tuindovkiig CC
IKawa: Nssumsasoaoullnsudou

oundNo:ldsu
VS 7/23/2025 mswaguulav - - - v
910 SET

innc.vestx
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nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

Sharecode

Effdate

Enddate

oundNo:ldsu

KannSwanguasms

mAuMSsBoue

Turnover
list

Level

(**)

KINY
Q

Sufi 05/06/2025 JulAdovkiig CF
Kawa: Msns:ngmstioRundorlios

rannswdmelainSovruny
NC (Non Compliance)

KEX 7/29/2025 | AswWasuudav - - - vovs1ggoulinsudou |
910 SET 'SUR 29/07/2025 YulRSovKki1Y CC
IKaQwa: AssumMsasooaouldasudou
2UNS10:(GSU SUf 01/08/2025 JulA3ovKu1y CB
PRIME 8/1/2025 mswWasutav - - - Kawa; us¥n/usyngog/novnuirada
010 SET BsswimuineurinAdkuQ
ey
s
DV8 8/6/2025 8/26/2025 v 2 aso9 - - -
dou
MONO 8/13/2025 8/29/2025 4 - - - - -

KUIBLKQ:

AL aa1aKaNNSWE ( www.set.or.th ) Ua: AUIALUSUNKAANSWE (www.asco.or.th )

1. kanndwanwweuasmsmaumsdouns (Turnover list)

Level ) taur

AUMUMSOALAEID lﬁau?uczsauﬁvﬁuluns:mudwUs:mﬂua:Iuuaowﬁnéluwads:lauﬁr‘ilﬁqmnha‘nns‘wéa‘wé\nuo\ﬂna (NVDR)
wannSweRtIAdovkute “: ” 10U Tuuaavansluwaus:TstRinamnkannswséwaving (Non-Voting Depository Receipt :NVDR)

. - o o 5 I
® Level 1 huefiv W0 do8NISOIBUEQ 100% fousd (Ueyd cash balance) ua: MulwdanndwanmkuauiAuoauduovidusoute
® Level 2 Kedv WdodosnsoIvBUAQ 100% foude ua: MutKannSwERMKUaUIFUSTUoIBUOU La: KU Net Settlement

.y . < < o L2 [N - 2 e o . R .
® |evel 3 KUHv KUBEUIBEIAS1D 1 Surhms (lawdulisn) ; Wesueyralksouls TRodosmsvBUEa 100% foute ta: KutwdnnswonmkuauiAudduoviBuBoue La: KU Net Settlement
2. kannswdmeldinSevkine Caution : “C"

i S o U G G PO N
KanNSweNgNIuULASovKINE C D:dovdodoaleyd Cash Balance (Ao aundndovditumslitignAomviduaalddovkiniuamnsnidusuoufeugordnnswdiu) doudsuntuinSevkneld  udull

innGvest™
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
©ng $1Aa (“Usun”) Tlagudukdesusevivacugndov Ksoauysaivavdoyadvnaiolidesvla AcAARURUSINgaglusisvubiBuwgomsiiausluyuuow
yovUsUN ua:luAMUAAIRU U SuRRUsINTusIwUIMGU Foonowasunlavidmekavsudonand lagusunlusidudovt Folkansiseusu KSoUnavnunsu
srwoudsarhduiiemsuwsdoyaliuntinavnuimdu usenlusuRaseudemsthdeyakdonowAatRulag WIETunnnsel dolutinavnudvaostdq awdolums
Worstundaauloneunsavnu uanoInd USUN az/kde USUNTuIRSEUELUSUNaOTdoUIREoTovKEonaUs:luutilaq AUUSENTaY AgnnaiodvlusIeUTRIG

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lfJur‘iUénmmDmstﬁuei’ms?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© @vouaYaNns 2568 usEnkannswe duluwar g $ina
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRQ, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PRY, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCOQO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUNISKSORUSKSUOVUSUNAGNaAUASAIAUQUAADNS WU NMSAs:MAAIRBIAUKAANSWE MsNo5a AoSSUBU 10UdU Fomslddoya COR AJSAS:KINTDIOADNAD
Us:noudog

Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCQ, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON,
SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT,
TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO,
YUASA, ZEN

Declared (Us:nFtoauisued)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT,
JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH,
LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW,
MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN,
PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG,
SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ,
SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM,
TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL,
TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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