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IMF JsSuiwuus:unaunis GDP lanU 2025 Gutdu 3.0% (910 2.8% tualdu
w.e.) lumwsou 1AsugholangouaavAIy “Bakguag1oilsu1d” Munaw

IMF WEO Jul 2025 Forecast compared to Apr 2025

aowlbutusuRgveglus:duavornulauignisAiuaaoiud@oiasuani

i i GDP 2025F (%)

Sgraas lag WEO soul IMF USu GDP TanU 2025 Gullu 3.0% ua:l 2026 2024 Export/

o . . 2 C e GDP (%) IMF Apr IMF Jul Impact INVX INVX Impact GDP (%)
ogn 3.1%n1sUsutwuuIDInsvavlugovasvlsn laglaw: NsISLUTN o5 25  (p.p) Apr25 Jul2s (p.p.)
aovKUN (front-loading) rliouumsmsmanlmﬂsfﬁu'o:léuUwa soufivMs World(MF) | 32 | 2.8 | 30 :+02 | 25 | 29 | +0.4 | 20%
NOUﬂa’WiJILIJTEJUWEJfﬂSl\)u_ni)[alﬂha\)l\)ulWOlSUU:aOa\) lla: NNSODUAIUOY US 28 | 18 9 §+0.1 09 13 §+0.4 17%
aoaas Noewgoamainail Eurozone | 0.8 | 0.8 | 1.0 +0.2 | 0.0 | 0.8 : +0.8 | 20%
INVX USuus:naumisiasugaolngduoinikana 3 Us:mis 1. doyeyney Japan 02| 06 : 07 :i+01| 08 i 0.8 : 0.0 | 18%
aVASIUNISANSKIOUSHINARGTU Kavo1nRaksglardoanavnsoso China 48 | 40 | 48 408 | 36 | 44 i +08 | 20%
AsAAUUs:inAvuatkejliazussinAlulBY 2. NoYNUAISIDUSIKIDUSEINA Thailand 2.7 1.8 20 +0.2 | 1.4 18 +0.4 | 70%
Usuus:uneumstasuginlandu WovonndolauiAsuganluasvlisSnUovKany
Us:inAnolansoudvingeenuidndifkaierdionia 3. AotuEgvnivomsiion
ua:nosgraasnsina laguwiacowidgvoinacultiusunivmsibovo:i
UINTU LGSOV MSyUaNIKALKIU W.S.U.vUUs=ueudulldgoga (70-
80%)
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IMF USutwuus:zuneunis GDP Tant 2025 Gutdu 3.0% (910
2.8% lualu 11.9.)

tumwsou tAsugAolangouaavaoy "dakguogivdsicuiv' munawaowlly  +  Buiwelan:
wdueungoaveglus:augomnulgngmsAiia:aoiudoinssamonisgmaas lag
IMF TaUSUIWUUs:=Lneuns GDP Tand 2025 dutdu 3.0% (91A 2.8% Tualu Ww.g.) uas
U 2026 ogf 3.1% a:Nounavoviisvadvlugovasolisno1nNISISOUNTIEa00KN

- a3 headline inflation 9:aqav ogh 4.2% (-0.1 ppt) WU 2025 ua: 3.6%
WU 2026 ogv(simu IBuWoaksgd 2:avgon3hKLY 2% BoU 2026 91N

NaruYovMTLIa:oaasisoum

(front-loading) AivuuIasAMsMBAaNINSIKUDINE soudavIBouTuNoMSIBURKOU

5 o ] et - veusAglsTsunadubuualdudbuwodhavkdonsodaCore inflation Tandh
Aangdu Msdoumuovaoaas tasulunemsadviugsdolukangus:ine

_ N A3 2% L&D a:ADouAUSDULLSLYDVUAVATUUILATMA
UodwatvayunmiiiasugnolanWudolugovdul: L
. «  AWIAYVKAN (Risks):
+  Front-loading yovmsmia:nsavnu: laglawizaksgd Lasdu NiSvADASSU

R Lt g - Downside Risks gviduga: laglawiskinaksgd nauundmomuns:yluoa
IASUYADIWOKANIAYONANSNUNINIASMSMBNIL IUISUTNA

KurgdivAAIKa1gds:inA (gogafiv 50% dr1KrSunovuav kSodum

. ANSBaoMSVUMBUDVLEKSTY: NSIasulaumaon 9 A.A. Wu 14a.A. ua=Ms Q(’]EﬂhﬂSSU) 01000 GDP lanavidsn 0.2 QOTUU 2025

aQNIE8oAS10SoUAUDU 90 JUDUEAY 12 d.A. anounuwargIuiuns

o _ - C «  KovldgumuoonBey bottleneck kIAKUIASAS non-tariff targeting 16U
KaNLAgLKanNS:NUIBLaULGgUWaU

semiconductor, pharma
« aaxamsoulannWudo: Ruaksgd maagogalky avaanssoumavninma

oy o o . wa . ADWIEYILMOMSAZD: ansgd ASIGE] ua:uswz‘jaﬁhﬁua:moqaqomoﬁﬂﬁ
Wayovlkus:InAmaowauuiraunargulguigmsivulaunniu

bond yield wolla:mlkaa1albuNunou

«  MSUgNEadUoY GDP lasuna 1/2025 gondiAma: laglaw:sula 5.4%YoY,

g
. - c IR «  AUSgMaas: awdaudvlua:dusonnalvuazgiasugonvidudosenadu
Islzula 1.5%, veu:Nansgd Kadd 0.5%QoQ,SAAR DALISLAGAUMAUSINAN

. . \ . supply lasimMwavviu
Loavkavisuaolsvulasuanaukin

- Inventory Overhang: ms stock AuAaovkthluasvlusnotothiugmsaa

Mdvdoogiosulisorin demand TWWU
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Us:mmmsmsugﬁané‘ndé‘uquﬁuu’ﬂoa Sunuon@v 0.8 ppt c
dgoulnguon 0.2 ppt

© MWSOUIASUYADSI1IIMA: IMF Global GDP Proj. (Jul 2025)

«  @kSg4: Ma31 GDP la 1.9% (+0.1 ppt) WUl 2025 a: 2.0% U 2026 kyulagwain
LNAsSAISANSASY OBBBA Ro1odu GDP Julads 0.5% &oU 2030 og1vlsAaiu AW

AamsedmsiaulaveviAsugaol 2025 uov IMF

, %YoY
ld@gvdulbutwWonnwavovMBEAanInsila:NIsunaqanmsnavgvibugdoladigsmw 0 1 5 3 4 5 6

508100A109S: N0 . . . . . .

+  glslsu: ma GDP 10 1.0% (+0.2 ppt) WU 2025 ua: 1.2% Wl 2026 lagusvrkyukan anSgd 1.9 I
onmsavoonslulosuaud mnlusoulosuaud MsUSUIWUUSLNeUMSD=dosav

uIn

. B . L . glslsu 1 I
+  3u: Ma GDP la 4.8% (+0.8 ppt) WU 2025 snmsdvoonndla:nasnmsns=gunn

A1SAFY AasTuAZokaOUoLULISUIRUNAUDYMS front-load B:aoav dout) 2026 }

mala 4.2% 35U 4.8

. aji!u: Aa GDP 1 0.7% (+0.1 ppt) Tl 2025 oauudltivamswudouovasusinalu

US:lnﬂlla:U']C]Sﬂ']SfT]\)ﬂ']Sl\_)UﬁE‘J_\)F]\)D\iOUF]a']EJ
0.7 WEO (Apr 2025) ® WEO (Jul 2025)

« ng: ma GDP la 2.0% (+0.2 ppt) WU 2025 Tag IMF Widlkswadgalusigvuid
AQS1EADULSOKUUDINMSEVooNTUBILAZLTLSALLANAUINTEIASIDDINMSUNLN
Fumaoorihluus:inAgm Ing 2 I
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Analysis

. INVX USuus:naumisiAsugnotnaduoinikana 3 Us:ms INVX New Global GDP Proj. (Jul 2025)
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« 1L dYeynreuavAsIuNISASKIOUSIINARGUU KavonAaksglarhdoanavmsiosoNsAIAU

UszinAvuinatkejuasuszinAlutede (aaladaall) Uvdnansgonrodovmslikmanuus:inAuua Actual Forecast

) v ) = ) 03/2024 06/2024 09/2024 12/2024 03/2025|06/2025 09/2025 12/2025|yr 2023 yr2024 yr 2025f
Keghus:ueu 15% tazuszinAaanatialkuius:ued (20%) veushlunsedng DWauunmsIdv — |us [ 31 30 25 29 20/ 15
uonkavus:s1undudnsudidwaneiusnuninmsugnsguuasing lagdvdeyauwdou1osol EE g'g 2’3 1‘2 ;'ZE ;;
msAKkaLMNTNgUs:MAKEQBOIOUA 28 n.A. Aruuy METAVTUIUIALIATURSASIMG  |)p s w05 07 14
AamnsuId A ingo:nIAuINaksgonoghus:e 15-20% Follunselignuuoois Thai 16 2.30ES

Avg.5 19 21~ 23

- 2. novnumsIBus:kIVUs:INA USuUs:ueumstAsugiolandu wovoindolaviAsugiolundo
Uusnuovkaraus:inAnolansoudvingoonuidndnkangdhena Zodoukividunaoinnisi

mAssAoTMSUSKIsOamMsKovlgmswaa (Supply chain) TasisomavdonoumsiiumBu  Sensitivity Analysis on impact of US Tariff to Thai GDP (Jul 2025)
03v uonINUU mméoumsﬁumGoonTUr‘hTﬁmnssﬁoﬁloawm§audou§mso‘oms Supply

chain tkulda

dnaa 9 12y @odrenga
- 3. AdWIFgvnvmisidovuanisgmaasisina lasudaoiuiEdgvoinAoiuliutuouniv
- o= = ' ' - ' . = 2 B ° - P -
nlwswowohuumuu lcitswovd msq’uamh'a\)mu w.s.u.ouUs:neulluuiagoga (70-80%) eigj;]]?%sg?:?sn%q 10% 15%-20% 1%-30% 31%-36%
wovonaaandovAullnuyovYWssAIWo [ngndovnIsMMsAodIAey (WIUST1OVUUS:UIEUd Llas
mstoso1mBnsul) Wiagoriou veusRus:1EUADIUIELVEDASIUSKIWLINUAUWE ADIUIEED
. . = T [ o/ _ [ o/ _ [ o/ _ [
RavAsR:anaUIUlaNganavKkavoNNgLa:AuWBITMSIOSOIKYQ8VEIASIO oevIsAmuU GDP (nall 2025 21% 1.4%1.8% SRR 0.0%-0.6%
wilonavovnIskegadoLla:nsIosOsouivMSyaavASIUA10SD:avIU tdgoTlonannoy
sulsvYaRIWUELTU IevonUaymsinguuevanudaudogv lildsumssams Tagtawznou C[NRLRIN(GH]  10% 55% 30% 5%
uancholumsd@noiuiBouluniskgados:kdvaovus:inA tasUs:1§umagasssus:Kd10Us:INA
AgoAVOY . x
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mswwasunisiosowovds:inAkan - Us:inA DM lautAiumi 15%
ueu=n EM lautniumigs1o 20%

Us:inA/nau MUoAoUKIN doanav (Kaviosdl/s1vAsou) anmu:ado & WoulvwWuidu
Truce $2AS19 (1110.9.) - goludmsaamd
Su Reciprocal tariffs +  US 1Aumdsou 55% (Baseline 10% (aa01n 34%) + Fentanyl 20% + Section 301 25%) a10s ,
goga ~145% + CN Wouru rare earths & export control 28-29 n.A. D:UMASIOSOWENY truce No:
kiuaoglu 12 a.A.
aksworundns  Reciprocal tariff 10% « US aamsasudiiu 10% (Inoa 100,000 Au) WiRUMBavIAUlUUEUAMEAtyoEvInSovTU/o:allsy  UssmAdoanavuad (16 B.9.) Us wa:138a

+sagud 25% « UK 9nlAanmME ethanol taugnalnomaistindo/iioonansy Digital Tax UTDS19AISNTOKISO

« US 1AumB 20% dkSuauAmMRraaluBgauY
Dgauy Reciprocal tariff 46% + KIAWU transshipment 1AUNMG 40%
« VN IREn5MT 0% UAZUAEKSY

Us:mAdoanavulas (2 n.A.) - 9gS:KI0ISN
s1wa:dya

+ US aaq tariff ikdo 19%
sulaiidy Reciprocal tariff 32% « IDN gnlanmBaumarksgd ~99% , Usz:mAdoaanavuas (15 n.a.)
+ gousSunasgugnusudansgd tadoanavaudumidadum

« US 1Aiu reciprocal tariff 19%
waulud Reciprocal tariff 20% + PH 038U zero-tariff auAmaksy
+  J¥oanavAWIIUALSOU

Usz:mAdoanavuad (22 A.A.) - SONQKUIY
SOLIWOISUULAUTEDSD

+ US aaq reciprocal tariff k30 15%

jiu Reciprocal tariff 24% + US aam@sagudidu 15% Us:mAdoanavulas (22 a.A.) - OgS:KIL
: +s08ud 25% + JP 9:avnuluaksgd 550 wuduaoaais PSMSa:dyQ
+ JPo:WaaanadikSusagudiaauAinusasmnansyd Lddgoliisiga:dea
. . + UsrMAUsSsauoanavaoum@oas 15% . x C
Reciprocal tariff 15- = 32 x B . A nav 26 n.A.) - KO0
EU 383/'0 CELEI IS munuazuinoudniaesgvinuliiiuau T:)ssmsquﬂégq“a:’( DR = e
° +  EU anavo:avnuluaksge iwudn $600bn, Sowdoviuansgd $750bn ta:illaaanalidumaksgd i
- goliussatoanav
tng Reciprocal tariff 36% « US dovmslklngaam@uhidhaumansgd dolussa
« UMsKISalSev IP, EV, 1nuastiUssy
. X
6 Macro Note: Data as of 29 July 2025 |nn° vest
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IstUSuUs:nauMstAsugno (nadu

- 2025 2025
Macro growth projection
(May Proj.) (July Proj.)
GDP growth 2.5 1.4 1.8
Private investment -1.6 -1.8 -1.0
Public investment 4.8 2.8 5.5
Private consumption 4.4 0.7 1.2
Public consumption 2.5 1.5 1.5
Export value in US$ terms (%) 5.8 -3.0 0.5
Import value in US$ terms (%) 6.3 -4.0 0.0
Current account to GDP (%) 2.3 1.0 2.0
Headline inflation (%) 0.4 0.5 0.5
USD/THB 35.3 345 33.7
Policy rate (%) 2.25 1.25 1.25
No. of inbound tourists (mn) 35.5 35.0 35.0
. X
7 Macro Source: NESDC, CEIC, InnovestX Research lnncveSt
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doyalusrgvutibudoyanimsitamedoansisau: Fotnavnuannsathdvidlagnall ua:ludeyanidoshozdo dold udnod usEnkannswe dululoari lon  $1Aa (“USUn”) TlABUSUKSESUSOLELAIILONGDY KEO

auysaivovdoyadonaioudogivla AcwAaEuRUsIngoglustevubiduwevmsthausTuyuuovuovusen ta:lluaciuAaiu au SuRRUsINglus v IUIiIbU vorowasutlavlidmerkavsudvnao Tagusenil

Fr0udovudolransiseusu KolinavnuNs1u stgvUTvarhduomguwsdoyalkuiinavnuiImniu usSUNTuSURasaudom sthdeyardoncuAaiiulaq WElunnAsal dblutinavnudvAssdaawtoluMsWSANAQaUT
floumsavnu uenonl USUN uas/kéo usUnlulnSovovuSTNawldouRgadovkdonaus:Toulilaq AuusEnlaq Agnna1ofvlusigvutila

uSBNKannswe ulutoar g g1a (“INVX”) uusEngosRUSEN 10adl 1ond S1fia (UKsu) (“loadld tond”) ugdoRusieTkajudiWevdides tassumsingwidiss o1

a (UKIBU) (“sunAise”) uusGngosnoad

lond 1ugdousialkey Joyala q ARgodovAusIMsY Tsaqus:avAellumsiuSsuRguiu

onansadutsarlas usEnkannswe ulutoarn ng $1Aa (“INVX”Y) $00 uSUn 10adT 1ond F1Aa (UKIBU) (“1oadd 1vnd”) WugdioRuselkey lagsunAsinewleise 5170 (UKIBU) (“SUIAISY”) Fol0uusBngosnioads
ong W0uRdoRus19tked DuRUSALIMYANSIBUAKSUSSASSUT 9 oY nSadiWoni1savnuluansnsiodomsunswe Loa 1 loina ADUIEU Y10 UN3FE UN3IASIK $1A1 JoADTU AMsAanIsed MsUS:LTU Llaz/kéo
Joyaduns:ylulenansauul (“Joya”) Tsaaus:avAwaEidudoyansluimiu ua:ionodnouldsndumsikFmuu:thuryanalag Kdollumsiauodo KSolauo vy KiodnuoulRlauoBordolausngkannswe lag INVX
1a:/KEoNsSSUMS WUAVIU Llazand1vuew INVX goulidovsuradenmuidsmalag MoAUIEuKIEMYAsY ANUIFSKIEIMYSDU ANUIESKuNMSRAdYA KioruEsmududull o sulluwnauoinmsidkions
Sodiodomsigdoya Avd soudvudlusiAawevnisaydenarils dnavnuwolddoyalulonansadutus:naudoyata:Aoy kuduq soudv3oseuggicuvavaulumsdaauloavnu doyalutenaisavubsariduoin
ukdodoyan INVX Rustidodio lag INVX TUsSusovdvAcIuandow auysal ta:/kdo Asudouyovdoyadunand

INVX avouanslumsidaawtovsvauudiwevgideslumsuAtuiiuidudoyaldunsonsiolaglidovuanna1o wnansadulvadoli urtawi:ynnanmkuaimiiu ua:mullRD Msmd1 dauaw INsuws v1g SIKY WUWE
dode rSouaovrUs:lusuluBowitisg s luanueu:lag uudo:ldsunowdugsuluarganuaionuyson INVX Aou

msgouvngwWolwosauazooUsu (Futures and Options) TAowdgvavRcN0AelRAaNaIanUaghobdsdAty FolUKUN:auiuyAAaNnAU Mol AoumsdaaulodoutaWowes ala:ooudu MuAISWOISANEDYIUMYASIDU
sagus:avAtumsavnu Us:aunmsailunmsavnuuevriu aaeasuncuidgvimuaiuisageusuldegivseunsu iovonidaowilululdRmueiogeydaiduavnunnndIBuanUSULSA MUADSWOISAUNELADIUIEY
AokuaRoDIRaTUDINMSToeWowas dllazoausu ta:munosdaduloavnudosautos ua:/kse lunseifldoavds rundsyafu:tvINAUSAYINOMISaNU

lonansavutivaavlzAuiawizyanafimkua (intended recipient) idu uakudlElathdoyalutonansadutiurhdh dode wenws vng $1kihe Aaaon thoonuaaw kdouhluuaovkiUs:Tosulu Bowieiss 1igndogd3ns
1o q Taglyldsvausyraluanganuaianusoin INVX (0unisaosvkin
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH,
BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP,
NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS,
RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJIWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP,
SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA,
WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, Cl, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE,
JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI,
STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH,
IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED,
SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information.
The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors
Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*usinkSonssuMskiousKIsuovUSENNTUodumMsiiAuquaams wu MsasAaAgoAUkannSwe Msnasa AosSUSU Wudu dvmsisdoya CGR nosas:kUnEvd10dvnanoUs:naudos

Anti-corruption Progress Indicator

Certified ([GSun1sSUsOY)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT,
FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, llI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN,
KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI,
OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT,
STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:nAAUSUA)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD,
PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT,
BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO,
CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC,
GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM,
KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS,
PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG,
SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC,
SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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