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Company Name Ticker GICS Industry INVX Rec.  P/E AVG 5Y FIZ /2E5 Féfg’vftis targi?grice Upside Div. Yield
ALPHABET GOOGL Interactive Media & Services Y 25.5 17.8 18.5 201 20.8 NA
MICROSOFT MSFT Software Y 34.0 33.7 14.5 518 5.7 NA
APPLE AAPL Technology Hardware, Storage & N 29.4 27.5 1.9 228 13.6 0.5
AMAZON.COM AMZN Broadline Retail Y 70.9 26.6 -12.1 240 12.8 NA
META PLATFORMS META Interactive Media & Services Y 21.5 26.6 -11.1 71 -0.1 0.3
TESLA TSLA Automobiles N 300.7 160.9 -13.1 296 -13.1 NA
ALIBABA 9988 HK Broadline Retail N NA 11.8 13.14 160 421 1.7
TENCENT 700 HK Interactive Media & Services Y 19.9 16.5 15.82 637 24.9 0.9
BAIDU 9888 hk Interactive Media & Services N NA 9.5 9.66 99 17.6 NA
JD.COM 9618 HK Broadline Retail N NA 7.9 -2.92 193 52.2 3.0
NETEASE 9999 HK Entertainment N NA 16.1 4.95 226 8.0 2.1
XIAOMI 1810 HK  Technology Hardware, Storage & Y 40.8 31.1 53.2 66 16.0 NA
KUAISHOU 1024 HK Interactive Media & Services N 14.0 1.2 8.2 69 16.7 NA
BYD 1211 HK Automobiles Y 77.6 10.0 176.2 155 19.4 1.1
MEITUAN 3690 hk Hotels, Restaurants & Leisure N 27.5 18.4 -29.0 170 30.8 NA

Source: Bloomberg, InnovestX Research
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Mag7 vs Tech8: Earnings in 1025

Revenue Comparison
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Mag7: Growth

Net profit,revenue growth and margin expansion (%)
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Tech8: Growth

Net profit, revenue growth and margin expansion
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Mag7:1Q25 Revenue Breakdown
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Tech 8:1Q25 Revenue Breakdown
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Mag7: Cloud

Infrastructure Cloud Revenue (%YoY)
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Tech8: Cloud

Infrastructure Cloud Revenue (% YoY)
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Mag7 vs Tech8: Cloud
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Mag7: Generative Al
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LLM MAUs (m) 800 720 360 45 19 (Foundational Model) Sutih (15U OpenAl, Alphabet Gemini,
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Mag7: Hardware Al

NVDA HELD A MAJORITY OF THE Al
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TSLA Robotaxi capacity compared to peers

Tesla Waymo Uber Lyft
Car Manufacturing Yes No No No
Capability
Self-Operated Yes Yes Yes Yes
Platform
Customer Available Available Available Available
Subscription
Data Collected (since 3 billion miles 22 million N/A N/A
launched) miles
Insurance Self-Insured Third Party Third Party Third Party
Current Fleet Size 0 ~1,500 N/A N/A
Future Fleet Size BY 35,000 ~2,000 N/A N/A

2026

Source: Bloomberg, InnovestX Research
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UrkIAa (S1eomudnBiouaa ~$1bn/1hou) Wowcuunlutaa
Al \ﬁugwu uao\)ﬁ\)ﬂmULj\DLT'uTumssﬂmam Al 1BYan
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Tech8: Al

Chinese Al Model Time Spend Share (%)
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Al ua:siia ludugnaksga lBunasmisfiiaiuuazasual ogodoltioo
Aol 2018 sudvUoUU WU MsTulyBdia:mudvoaninalulagiu
godu

MIKUSENSuUKABUKLISUWAIUIQAH Al 1OV LA:aaMSWOWIAIDEIG
U Huawei soudonu SMIC wengnuasvgukdvnalngu Nvidia La:
WD ecosystem yovAUIOLIWOAANSWOWIA:IUAN BONGUIBITY DU
Aao:{dUs:lgsus:g:g10 981 SMIC, Hua Hong Semi, Cambricon

Al luSuisu shift 01nlasvaswiwugiulug application layer 0¢1o
3QlOU WU Baidu Wauun Ernie Bot, Tencent U Hunyuan ta: WeChat
Al agent yeu:zlGgofu Kuaishou wandautnalulad text-to-video lla:
ms13 Al Tu Adtech Bogoaw ROI La: engagement

o61v(sAid lugad Al uovdudvavilitkunis Monetization idatoulu
MWSOW BVISIWOVNTIWED Tencent Aughdu Al Wwdu A
AcWasalumsriiAnls 91n Eco-system AGAJ1 peers

Source: Bloomberg, InnovestX Research
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Mag7 vs Tech8: Al

Chinese Al models closing gaps with US playersin
the intelligence frontier
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Mag7 Other Business

gusvnQQuUDIN
E-commerce

Amazon o . 1. mstaulaszaodowans:nuNMSLULIUFD
(37% vovsiwlasou ) 2. AWAY2AlAYgIAUMG (Tariff LLla: Deminimis)
£V «  JusvaadudnuiLIUMUSINMUAUSVTDNB:a0(D
Tesla (90% vavsieldson) - ogholsAduovmsiaulaisy Bottom 1180 Us:nouAulus:e:aaill GAoW
° AOKILDINSSADIKI 1BU Robotaxi
Nvidia guduquontklioon Al ssAow0Y ALIOU WU a4y, PC, saaud Fomwsousutkumswudolu 2H25
(10% yvovs18(asou) a:nauriuMaMsaiond
Alphabet . NvaevusuniseldranunonmidsrslavaniuuwaawosulsiBoaiigs
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o&n\ﬂSﬂOUOQUuuuswmoumn Generative Al

. sshogewuosilnalduAos:uuRnsuovosMTkTgNUanMoVANSUIN o0 (sAT
aalatkatibALWLIBUAU WU Microsoft 365 NiALLWYAD Google Workspace
Microsoft Software and Advertising (Google Docs, Sheets, Slides) tla: Dynamics 365 ﬁlllU'\)ﬁU CRM Lla: SAP
«  UONNUILSSAD Search Engine 910 Bing Search Zoaivtd:=aouLuo
ANSQa1QUDY LIALSOWUUN Al IWaGvQQ Users

Source: Bloomberg, InnovestX Research
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Mag7: Other Business
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% Ads business as of total Revenue (FY24)
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SNAP META

Source: Bloomberg, InnovestX Research

US E-commerce Market Share By GMV (%)

Etsy., 1.4

\Wayfair, 1.3

AMIN, 86.8

Source: Bloomberg, InnovestX Research
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Tech8: Other Business

Tencent loveunddna
Baidu Search / lyyeunadna
JD.com E-commerce
PDD
E-
(Pinduoduo) commerce
Kuaishou Streaming / Live
commerce
iQiyi Streaming
BYD sagua{wwh (EV)
Xiaomi sagua{wwh (EV)
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Wugthaaraludu Buwaawosu WeChat a$1v ecosystem Audvusv wiouls Al goslunisidon
placement lwyeunogivigus:ansmw

[SulFe Market Share 91AMSLKVTUAIU Al-Search NavTU

IGudnu first-party supply chain ua:ugneiug food delivery iWotwunowWATUMSIZOU

Wusimaua:lusTusu Wi margin aqav udgvsnw market share 1&a

Wau short video, live commerce lla: Al-driven engagement avsig{iaonlyueuntiaznisung
aum

ogs:k310MSUSUTASLASIVSSAD LLIGUMSINUAEUIAWUOYD content Lia:aaNsyIanu

1aulomngoauiglundusasimMnanvavaiv wéauusKisdunuogvdus:ansmw

Wado SU7 ua: YU7 [aSunsaousud Liazyvadiv ecosystem au EV

Source: Bloomberg, InnovestX Research
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Tech8: Other Business
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Vehicles Sold Worldwide (Unit) %YoY
Growth
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SAIC Motor NIO

Source: Bloomberg, InnovestX Research

— BYD Toyota emmmmHonda Motor

China Internet industry: Time spent yoy growth in May and Apr, top players in respective fields

48%
% 7% 4% 6% 0% 3%
— %
Taobao Pinduoduo JD Douyin  Kuaishou Kuaishou Douyin Lite  iQIYI Meituan Eleme Amap WeChat Weibo QQ Hok PKE Anipop
Express
eComm Video Local Service Social Game

mm Apr Timespent YoY%
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May Timespent YoY%

= Timespent 2-year CAGR%

Source: Bloomberg, InnovestX Research
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Mag7 vs Tech8 : Other Business

GMV Growth (%YoY) EV Worldwide Sold (%YoY) K Units Teslavs BYD EV Delivered
40 400 700
20 % ~—— 300 600
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D2 A ) - M S I S Sy T T S A A R NS % R P N A A e s %
e e U e L e i S e Vi e VA VA S VA A Vgt e N S VN e A L e e A s VA A L M
oS oS S S S S S S S S S Sl S Sl S S e e
e Amazon.com Inc Alibaba Group Holding Ltd
= Pinduoduo Inc JD.com Inc =—Tesla Inc BYD emm=liAuto NIO Xpeng EBYD mTeslalnc
Source: Bloomberg, InnovestX Research Source: Bloomberg, InnovestX Research Source: Bloomberg, InnovestX Research

E-commerce

1ISJs:iIudIAUMISIULTU EIHSUqU llUO[UUﬂSU llS\)UOEJﬂO']N\)OUI’]Uﬂ']SllU\)UUSU LISvllas AMZN

ANSavNUEL Llazs UllUO[UUnO"IOﬂOOUOC’IS']ﬂ']Sn'Iﬂ'ITSYUOU']F\CI

TUOC’M EV UfﬂSllU\)UUﬂSUllS\)UUlUUﬂuTUHa”IEJUCI U 1) sSTAUY 2) msa\)numﬂTuTasJ
EV St UUUUUOOTUUO 6\)00\)?61\)ua\)nua\)ua o19doWaco Margin nﬂnmoomwamsw?myn TSLA, BYD, GEELY
iU Vertical Integration 9= Tnowldwssundisiedn

Platform and

. . Noaksgda goudounsvluluyan luveusArnvIudoaudviu ecosystem integration Meta, Tencent
Advertising = E

s19ld Search Engine umwnﬂawﬂun\ﬂuahsm (Googl) ua: NO3U (Bidu) WHovo1nAs

SEENED Al LWogudIn Al Search La: Generative Al na\)UU MiAUNsgeylde Market share

Source: Bloomberg, InnovestX Research
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Mag7 : Outlook
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uusTiuuevndu Mag7 WU 2025 ua: 2Q25 gvaviuuslimauladkuuoinnduiiinaanaurina:usmsdiu Al 15U NVDA
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Source: Bloomberg, InnovestX Research
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Tech8 : Outlook
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Uoquuudgnmsmamsaimisuovkarguwaawasuoinaaaniu 2Q25 91nMsavnuuens Ecosystem, Food Delivery

Subsidies, N1stsowauu Al application lla:msa\)r]umamm\)US:lnﬂmﬂﬁu 15U JD.com, Alibaba, Meituan

wutus=g=ano1a

ILIioEVISAT oiyuuavIBLUInlus:g:na1vUIVAAN 981V JD.com, Xiaomi filllasvasivssioudvusvuazlGortiavdoin
ulouresy dou Tencent goAvidugthdunsid Al uns:au AdTech a: gaming experience Bviioldudoduindoumsiauvla

Source: Bloomberg, InnovestX Research
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Mag7 vs Tech8 : Other Business

Revenue Growth comparison Margin Expansion comparison
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JusvnaduonmMwiAsugnoua:gUavAns:aado dou Tech 8 Duusliumsiaulavevsioldiut 2025 dlagbiusvkyukanuioin policy stimulus ALAS

uslnA wa:dunsaduauunsavnulunguinad

- Margin: 15570903U2ITUMSUENgdaUoD Mag7 dndronluwuduualomalumsririisoin Al ua: cloud Ratuauumsiaulalddetton veusAuusliu
msriisuov Tech8 goaviisonaduoInAIsavnu Al AWudugouagviiiunalus:usau

. swwzdu s RuMsaulavew Mag7 unau Al wu META AMZN NVDA ueuzhludou Tech 8 @ulalagbusokuuonn policy stimulus rlémstaula FY25 &
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Source: Bloomberg, InnovestX Research
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Mag7: CAPEX

Cloud capex (US$b) at Microsoft, Google, Amazon and Meta

1158 PO MOS \) « CAPEX doulkejuov Mag7 Tz?as‘muazumaqueiﬁegar‘i
o l‘\§§ o N 61 645; *,7"‘6-3\} sovsSU Al, o1Bswioasua:su Al (Tagtawi:o1n Nvidia)
o 18232535‘ 52007253 | e ‘ ‘ ‘I 2151510 Y M L/« ndu Mag7 1S0a$10TancuaNSadIu Al 1Wo
E L1 ! ! ! ! Ll !O ! ! ! ! ! Ll !, ! LLLrL o i ! ! ! ! ! . aouauovnIGovMsanmMa:sSanIAWTuurlu
RRE8888E RREKSEEE RR8888R8f RkREkgssed 13103196
ieroseft (Glovd) Google Cloud preeniitey - teedEm . Nvidia lasuus:lgstiosouinonnmsigong CAPEX A
Big tech CAPEX Value in 1Q25 ($bn) gouov Hyperscalers AlE3UUS:UDana Al uov NVDA

ZZ 25.0 . msa\)rluma'wﬁo:ri’ﬂﬁmlﬁouswmua:m‘ur}ud’mjumu
2 . o, Wudu Bvononadudasifisluse:au
15 2.9 « 2810(sAG 1IS1AMad10=asvmsiaulavovsrglalus:e:
12 ) £1001AUSANS Al Lla: Cloud RLWUTU
R —

Tesla Apple Oracle Meta Microsoft Alphabet  Amazon.com

Platforms
Source: Bloomberg, InnovestX Research Source: BIoomberg, InnovestX Research
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Mag7: CAPEX

usun dagus:zavAranyovIsavnu

Tasvadowugu AWS (Al & Cloud), WauunBU Al wovdolov (Tranium), uenglAdatedady,

Amazon - a ) — _ d c e
Augdoyanolan (oodlasidy, wugaloltig, uosnunalslaun, ([Ardu)
Microsoft Augdona Al (d1kSu LLMs & wad Al), ueng Azure Cloud (SOUdiv Azure Regions KL 12 1KY
& Edge Zones) TOUU[[SDHqu01ﬂ OpenAl 1la: CoreWeave
Meta Trsvagwowugu Al (Auddoya, 1BSW10oS), wauunlulaa Al yovautov (Llama, Meta Al),
oUnsed Al (13U LLOUMODASY:)
Alphabet TAsvagwvWugIUNLINATA (1B$SWI00S, Auddoya) sovsu Search & Al Jugv (Iutaa Gemini Al),

ueNegssho Google Cloud Al

Source: Bloomberg, InnovestX Research
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JrusuIBuavNu (Capex) WiuliuusliuiWudu udgoavii
yualanndaKsSgauIn
Tencent 8 CapEx &b $10.7bn U 2024 (Aalus1o 12%

yovs19ld) LajunusSnudadous:=auldaonulut 2025 Wo

SOVSU Al Lla: data-center expansion

du Alibaba gvo1ounuavnuliichng 380bn Keou
(~ $52bn) u 3 Udokthiwe cloud tas Al infrastructure

dou Xiaomi 010lUWUavNUogvUos 50bn Kaou TuNS
weuunlUsisatsosijodio Xring O1 yovdooL lagovuNuli
TSMC Wurnaa

uono Nt ByteDance 1a38uldnun31150bn Keoulul 2025
\Wowcauun Al lBuAu

Source: Bloomberg, InnovestX Research

inncvestx

A Subsidiary of SCBX Group




innGvest™

Valuation

InnovestX Securities Co., Ltd.




Tech8 vs. Mag7 Valuations Narrowing, But Gap Still Wide
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uov Mag7 ogi 32% Fodioldsuauland Techs As:au 3.7% Forhlkmsinsan PE gondidiolddnaukaauna minwosandodnsmwlumsasiosigldluouna

Woatfiwu Valuation ua: Monetization potential ud2 akSgdvquhraulonsidu ldoomﬂuumasﬁo (scale) La:usBNIa UL luMSAMKUQSIAT (pricing power)
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BlIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KIL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT,
TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH, JMT,
JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100,
SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFl, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of
Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and
editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*UsBnKSonssuMskSoUSKIsUoLUSENATToMUMSHIAUQUAaRoMS U Msns:MAQNgoAUKdANSWE Msnosa AosSUSU Wudu Bomslddoya CGR Aosas:KUNEvIIOGvAE10US:NOUGDY

Anti-corruption Progress Indicator
Certified ({GSun1sSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB,
PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN,
SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFl, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI,
VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausual)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY,
NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100,
SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI,
TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA,
VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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