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S&P500 Sector: %1W Performance
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 19 June 2025
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Normalized As Of 06/12/2025
Last Price
M Generic 1st 'CL" Future 10.44
M Korea Stock Exchange KOSPI Index 179
Vietnam Ho Chi Minh Stock Index / VN30-Index 1.48

=

WTI +10.44%

W Nikkei 225 1.87
M Shanghai Shenzhen CSI 300 Index -0.44
B XAU-USD X-RATE
B S&P 500 INDEX
8 Hang Seng Index
STOXX Europe 600 Price Index EUR
M Stock Exchange of Thailand SET Index

-0.49
-1.07
-1.35
-1.73
-3.02
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Source : InnovestX Investment Products & Strategy, trading view, Bloomberg as of 20 June 2025



WailuaondunAvadaNLTYMUAIA SDQNANSINUDINATBLEULOL

US federal funds target rate The Fed's June Dot Plot

The interest rate was left unchanged in June. 4.504
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Source : InnovestX Investment Products & Strategy, Bloomberg, Reuters as of 19 June 2025
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2025 Economic Projection 2026 Economic Projection
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 19 June 2025
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House

Senate

. U&leoenmsaoo‘osmel\')quqmaua: State and Local Taxes (SALT) mg\:,%%oéé%o la:1S1 phase out N AvIwau $10,000
vghgalaoms ASoSou A Growth - S (5 (010 = o -
MoldTCIA2017 | - vshguawauwasmMsaamBaksuma A Deficit Tipped Income kN1 18U phase out A $155,000 qu $25, ISU phase outn

ssAola:s:KIWUS:INA $ 5_01020000 . -
. Overtime Pay KnlaLdu 0110 $25, (RaUsE), phase out

«  IWUIASQOMBEIKSUUQS n $150,000

«  IWUWQUUNMSIASTOMBIAN — .

. L1asmsaarseumBitetonsodou Car Loan Interest nsounausalkullaiodov lawsalky

dkSulsonuMAMSWAQ /\ Ererils Child Tax Credit $2,500/18n ol 2028 $2,200 USUMUIBUIWO

= - gNBUMBEKSUUINABU laskluovsy o — -

viasmsaamu A Deficit ualified Business Income | = Lox s
i uazmissnEn | ° WutAsaam@Uoaaanibedordosa twiih Se duction (Wuu 23% AY 20% LLAWUTU
isaamGdou WAQTUAKST- ' — B N B )

WUWAUKNMBIDovSgIaiovau (SALT) Wind and Solar Subsidies  [pn1@niu 60 Su gametlu2U

910 $10,000 1Wu $40,000

Enhan nior Citizen = = o o .
» — — - v Aozt Senier Gt (ludiwaushela o1naansiosgldiau $100,000

+ aakSognlaninstamasasud EV Lla: v Growth Deduction

2] S ] Defici < o N z
waovIuE:e10 meld IRA eticit "Trump" Accounts Sgaunu $250/U eiveoly 18 Sgaunu $500 ASLLIOYD

« davulasomsyogikdoMuoImISaKSURD bri :

> rivate Foundation c " .,
s191ddos (SNAP) V Growth i ot IAUMT 21% aqkao 8% KNGy >7%
ags19919masg / aavu Medicaid / HUOEJTSLlJ_USfﬂSTUUUUu / V Deficit . } . .
WuS19919 aatvugakyuIdeus:Aululasoms ACA University Endowments 1RuMBavga 21% aalkdo 8% dwSuurk’agnlainuuin
. hulla: . A Growth ) . . A
BADEL R GRA T IU REE LI A Deficit Debt Ceiling Increase WU $4 auau (WU $5 auau

S10vUUS:UIEU OBBB AN0O1D: $08KYUNISIOULOUOLIASYZAD LIAESIDADIUADIANADYIUNIVAISAGD
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 17 June 2025
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- a$vnsoumsinuQuas:auarwussSgnNBauaksu Stablecoin
- AUASOLRUSINALLA:UNAVNUEDIESUUIANSSUMYMSIDULLa:USUUSY
stuumsts:ISuUlkNuaLE)

KU2QKL

daqus:avAkan

T —
odlamansgarius1vnNKkUIY GENIUS Act : Stablecoin 1881s:kila

MUNYKUIY

- dovimskyukavdogaunswagneumwgola-danmwaaov (HQLA) Tu
Sas1dou 1:1

aunswsmso\)noumm IDUQoaaSansy, WusUuassSguiaansgd
stg=au (91glulAu 93 5u), ua: JoanavdoAuuIvUS:AN

- AovugnaunswgdrsovoondNBUNUAITULIUYDLUSEN

. 60\)onlwao\)ﬁle:nouyool\‘)ue‘hsoociomswsm:r]nlﬁou lagrums
QS29dOUNUSYNUYBNDAN:LTYU

JomKkuaaIuIdU

- Stablecoin LWUdaNOSHU: KIUNSOON Stablecoin NliTKanUs:AU
kSomuUs:AudosaunswaMeluagvodusansmw lagikuali
ASINSOLMSAALINMSAAWIAOU X

- Stablecoin NKWaoULINU: AMIUTYQONITYIKSONAODULINULAKED
Stablecoin 9¢103a1OU

- s:yBaIoUdN Stablecoin WomMsIs:IBURURUAMUARKLIY WS

Gl Ll L Snnswikdoauminaneur BouooguonIKkliououlwaauIvuow n.a.q.

- fio Stablecoin DaN5ISun$ovarduLsSnlunsEingoonauasals

msAuAsoviusina I8 s . . .
: v - MKualkoondovitasulaunignmsianoucoasisaus

doodwKunadunldsuus:lostioinnmiseonnnkung Genuis Act

Coinbase: uwamvxlesuuanansuaunswéaﬁoea (Exchange) BV
lUUHuoTuws:)Uﬂom\) USC Afu Circle

Circle: JaswSuey USDC Bo1du Stablecoin NWusUassguala:
WOurnsuAISKUUKav (Pegged) lagusydna:idsielddoulkejuioin
oas1aonllguovaunswanidryukav USDC soudiviisiglddu 1wsu
Transaction Fee lla: mMslkusnisns:11 (Web3 Wallet)

Good1v novnu ETF hilillomaldsuus:losu

ARK Fintech Innovation ETF (ARKF) : ﬂoor}uﬁa\)r}uTu Fintech
lia:insavnuluiu Circle La: Coinbase

Ampllfy Transformational Data Sharing (BLOK) : a\)nuTu SSﬂon
I1Ag2TOVAU Cypto La: blockchain lagiinmsavnulu Coinbase G0y

qcuamansganiu GENIUS Act Yu5uﬁ18 0.9. 68 ArULY aowusmﬂahmausnnaswnsaumﬂu
Qlias: ousquwaﬂaw\)amsumsafg Stablecoin N&vAUNoaa1sansgd laglhAdenuIKSeey Stablecoin 9€1V
saousdu payment stablecoin’ Hsomsafynhjamsumsms 15U Forihlkanus NYANKUIYUDYD Stablecoin
aﬂUQumaueuwumuaooona nghmauwcﬂomeﬂhsmms usgninAlulagnisibu tazuduasrumuanaiuise
0oNIKSYeY Stablecoin vovaulovkson Ulalus:uuniséis:iduloguu og1v(sAicu S19ARKIETTOADVNIU
amrnusiynstiazavuulagus=siunsuansulnoud:inauvAuld BoAiadio=oglusovidou 4.n. 68

Source : InnovestX Investment Products & Strategy, fenwick, ETF Factsheet , Bloomberg as of 17 June 2025
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goamuanduliou w.A. 2025 YeNaadav 6.4% YoY gogalu
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China Retail Sales (%)
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goav1gnsovEwwaludiu ua: aUnsmaaansmquusv
{asuusvruuoInuIasnls Trade-In vovSIUIAa

China's Consumption Gets Boost From Trade-In Subsidies
Many products covered by program log double-digit growth in recent months

/ Household appliances and audio-video equipment Furniture
/ Communication appliances / Automobiles / Retail sales

1 I I |
Feb Jul Jan
2024 2025

Source: National Bureau of Statistics
Note: No single-month data for January. The NBS only releases combined

figures for the first two months of the year. Bloomberg

goamMUanuovdululdou w.A. 68 UENYAD 6.4% lUOlﬂEJUﬂUUﬂOU a\)ﬂomunomsw KA1QI3N 5.1% do
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em\)TSﬂmuumom SgulauvLiovIsus:vUlAsSLAIS anfymnUNTUl\)umﬂfﬂswmsumuoumﬂoua\)wam
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lLa=nS: nso\)msma\)ouTcﬂHmuum TﬂS\)msuo goAvdTudelUuoudvaul 68 FoA1adn muamuusoufﬁufu
lasunan 3 unossuslutdou n.A. 68 Foo: goAvTLUDIUdUBosKUULASUgADILA:NMISUSINATUUSE InABUGolUlG

Source : InnovestX Investment Products & Strategy, Bloomberg as of 19 June 2025
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Corporate Loan: Long Term

12.00+
W Aggregate Social Financing, YoY % (rs)

: Corporate Bill ;
10,00+« M Yuan Loan, YoY % (rs) /
M Government Bond Financing, YoY % (1) 20 %

Non-Banking Financial Corporation

2020 2021 2022 2023 2024 2025

Source: PBOC Source: PBOC, Bloomberg Economics

AulBosoudu (ASF) 1SOATU 8.7% YoV laukanuioinduidouovsguiadunuenado mumsidulauig
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Qco

Source : InnovestX Investment Products & Strategy, Bloomberg as of 19 June 2025
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dagoumsevoonco GDP 87.00%
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éoajouei\)eeﬂmmﬁaouwu”(u 8%

ansSg

MBUNITNFUAEKSY €U Juii 2 46.00%

.8, 2025

LFUMEYASIOSDN 9n.n. 68

MEGUNWINIDYaUINAIOKID 20-25%
«gALANMGUNITNFUAMUOYD
aKSYANLKUQ

ﬁ@[§aﬂ§@\)ue\)ay,§gq °lWUﬂ']S?5€)EIUFﬂO']ﬂaHSGC|
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BoauuUgoarsge

NYASIDYQUIUSE uwamsmsmsoun 3 stkovdgauUIULLA: EIHSU°I St HOW\)OUH 9-12 U.9. 68 01 “UADU
AUKLNOEILUIA Llas UfﬂSEIOUO\)OW\)TUﬂﬂUS lGunIssy{G” ludiuncus NllﬂUUO\)HHSUq ﬂ?OﬂEﬂOUUUUlTUﬂTS
WEﬂEﬂUUO\)lOEJOUWU lLac EJUEJUOWEIHSUC{[HHOWUH']HEUOOHOWUHUWUSHUlC)EJOUWU

NOUILDgQUINETADIVNADVLASND: aoemswmua\)means QU 20-25% O']ﬂlOUﬂS QU 46% K1naIuIsa
USSEIUOC’IﬂEI\)TO dlonao: EfUUEfUUﬂWﬂﬂWSEi\)OOﬂ lLas 'r'ﬂSlC'IUTC’IlﬂSUGﬂOUO\)lOEJOUWU sougviuusldulraala
HUlOEJOUWUUTOfﬂHUSUC’lOlWUUUC’IOTO aaoaLUIERgSMWAIDUQDYNDTADIUIUALTU

Source : InnovestX Investment Products & Strategy, UTCC, Bloomberg as of 14 June 2025
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ST S5 o @ Share of World's GDP

Viet Nam _ Belarus 45%
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loaomuTosumssusowom\)lUum\)msTmUuaumee\)ﬂau BRICS lUE)C)Uﬂ 15 U.8. 68 nagdu
JszinAoBguaraun 4 aao1ndulalil@s vilalde was=ling msunsounsouuthhLﬂ&JlW@ﬂs NYANULEIVDINAIS
W\)wwmsa\)aeﬂwa\)ahsm 128QUILNUOYIT BRICS 9t luuzﬁe\)m\)lwumummose\) ygrgaalaavoonugo
Suldy Salge LLowsn1a Lausida BDUOOUUlC)EJOU']UEJ\)UEIOEIC)Uﬂ']SEI\)OOﬂCﬂU']ﬂlUE)lnEJUﬂUOU 1SIUS:LguO
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Source : InnovestX Investment Products & Strategy, Bloomberg, The Business Times, South East Asian Gallery as of 16 June 2025




Sentiment naauoaUodamsiiiovluUs:inA - KUlngdauusv Moa
man’lusau 3 1Gou

guiimanfussandnninduviodsanatng - 10 - SET TI 082.80 01,085.71 #11,066.07 Ta1,068.73 -25.85 (-2.36%) THB

iUl! |" liﬂ l'l ﬂ,l'! ! 1,480.00
ﬂh IU“H' i Y | ”' U Tﬂ‘elli 1,440.00
|

ﬂ ’ || W 1,400.00

|e|ﬂ*
i ;
ithi hl'ﬂl I‘lﬂl' ,360.00

ﬂ.e?"tllm | Ul | 1,320.00
u 'lu*h ﬁ 1,280.00
i =

I
U' Iﬂ " '|H l || 1,200.00
lﬂ lul.nn“i”' lf’ﬂe ﬂ !

“&ﬂ | 1,160.00

it

1,120.00

Anutin Charnvirakul, left, and Paetongtarn Shinawatra in Bangkok in August 2024. A. a.A. n.o. a.a. W, 5.A. 2025 nw fa wLg. WA fa a.n.
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Js:taununaamuaariksin = oriy i
Key Calendar

US: S&P Global Composite/ Manufacturing/ Services PMI Flash (JUN), Existing Home Sales (MAY), FactSet
23 Research Systems
J JP: Jibun Bank Manufacturing/ Services PMI Flash (JUN)
une

IN: HSBC Composite/ Manufacturing/ Services PMI Flash (JUN)
EA: HCOB Composite/ Manufacturing/ Services PMI Flash (JUN)

24

US: Current Account (Q1), S&P/Case-Shiller Home Price YoY (APR), CB Consumer Confidence (JUN), FedEx

25 US: API Crude Oil Stock Change (JUN/20), New Home Sales (MAY), EIA Crude Qil/ Gasoline Stocks Change (JUN/20),
Micron Technology, Paychex, General Mills
J une JP: BoJ Summary of Opinions
TH: Interest Rate Decision

US: Fed Barkin Speech, Fed Hammack Speech, Durable Goods Orders/ Order Ex Transport MoM (MAY), GDP Growth
Rate/ GDP Price Index QoQ Final (Q1), Chicago Fed National Activity Index (MAY), Corporate Profits QoQ Final
(Q1), Goods Trade Balance Adv (MAY), Initial Jobless Claims (JUN/21), Retail Inventories Ex Autos MoM Adv (MAY),
Wholesale Inventories MoM Adv (MAY), Pending Home Sales MoM/ YoY (MAY), Nike, McCormick

EA: ECB General Council Meeting, H&M (Sweden)

26
June

27 US: Core PCE Price Index MoM (MAY), Personal Income/ Spending MoM (MAY), PCE Price Index MoM/ YoY (MAY),
Fed Hammack Speech, Michigan Consumer Sentiment Final (JUN)

JP: Unemployment Rate (MAY), Retail Sales YoY (MAY), Housing Starts YoY (MAY)

EA: Economic Sentiment (JUN)

June

Source : InnovestX Wealth Products & Strategy, TRADING ECONOMICS as of 20 June 2025
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Top 5 Holdings

. a\)I’]UIOEJﬂOlaOﬂIﬁUlOEJOLﬂU 20-30 Q2 nusssuIAvlIaq Military Commercial Joint Stock Bank

N o
myldnsou FMV (MBB VN) 10.63%

. povNUSIUKUBgauunavnuusaluinanandadvlut) 2017  NEUEURGCE N T KAT NGB F T 0
h] h] h] v 9.12/0
Stock Bank (TCB VN)

- Augdamsnevnuila:undins1zANdUs:aumsailaagndn
11 U uazawnsawnévukavdayaldgauuldlosaso
Wovonidnunawisadoansmuidgauuia

FPT Corporation (FPT VN) 8.82%

. Mobile World Investment Corp (MWG VN) 6.36%
- novnuiranmMsdlduvuluboL 5 Udounavlaagla: 10.7%

aou Asia Commercial Bank (ACB VN) 5.80%
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