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S&P500 Sector: %1W Performance
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 12 June 2025
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S&P 500 Returns Days
Market Shock Events Event Date One Day D e Bottom Recovery
rawdown
Pearl Harbor Attack 12/7/1941 -3.8% -19.8% 143 307
N. Korean Invades S. Korea 25/6/1950 -5.4% -12.9% 23 82
Hungarian Uprising 23/10/1956 -0.2% -0.8% 3 4
Suez Crisis 29/10/1956 0.3% -1.5% 3 4
Cuban Missile Crisis 16/11/1962 -0.3% -6.6% 8 18
Kennedy Assassination 22/11/1963 -2.8% -2.8% 1 1
Gulf of Tonkin Incident 8/2/1964 -0.2% -2.2% 25 41
Six-Day War 6/5/1967 -1.5% -1.5% 1 2
Tet Offensive 30/1/1968 -0.5% -6.0% 36 65
Munich Olympics 9/5/1972 -0.3% -4.3% 42 57
Yom Kippur War 10/6/1973 0.3% -0.6% 5 6
Reagan Shooting 30/3/1981 -0.3% -0.3% 1 2
Irag's Invasion of Kuwait 8/2/1990 -1.1% -16.9% 71 189
U.S. Terrorist Attacks 9/11/2001 -4.9% -11.6% 1 31
Madrid Bombing 11/3/2004 -1.5% -2.9% 14 20
London Subway Bombing 7/5/2005 0.9% 0.0% 1 4
Boston Marathon Bombing 15/4/2013 -2.3% -3.0% 4 15
Bombing of Syria A17/2017 -0.1% -1.2% 7 18
North Korea Missile Crisis 28/7/2017 -0.1% -1.5% 14 36
Saudi Aramco Drone Strike 14/9/2019 -0.3% -4.0% 19 41
Iranian General Killed In Airstrike 1/3/2020 -0.7% -0.7% 1 5
U.S. Pulls Out of Afghanistan 30/8/2021 0.4% -01% 1 3
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S&P 500 Index And Geopolitical Events
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oamlealLJomﬂToumm\)mmﬂuumTHfgmoostu'(uoumsn 13 U.9. 2025 lagdkurgnisloud
UDLlAAYSILIAsNKISUDVOKSIU "Kany 10 LKD" ToaU\)lUﬂUnUﬂonenmamsuomaass AugL FUEYBINISNKIS Llas
lAsvN1sTUUgs asmllS\)ﬂoouTHﬂumamHunoTaﬂ SEAMCHIGIVERHE auauoﬂuuaoumaoumﬂudgumms
Toumﬂsvu uasuaavAouluiRudosdoavasiu ooaueuanmﬂoYquoumswue\)m daiuniseddoquuonolu
gAS: OUUUlUua\)ﬂswuuumTny a\)wamamhuufemawmwuswo 4-5% TuBoL 2-3 FUaKIoKknAUWUAD
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Source : InnovestX Investment Products & Strategy, Bloomberg, LPL Research, S&P Dow Jones Indices, CFRA as of 13 June 2025
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$3 Trump Posts on X uSUnaksgd dksSuldlummenuaudia:ms
@trump _repost JovAuus:inF
dvoonuikdniiigodon auuayurkovlgaumuusvgnanluarsgd

OUR DEAL WITH CHINA IS DONE, SUBJECT TO FINAL APPROVAL WITH :

PRESIDENT XI| AND ME. FULL MAGNETS. AND ANY NECESSARY RARE AUM BN FUAEKST 10% Wus=aunaaavornmsasuldsaunou
) ’ 125%

EARTHS, WILL BE SUPPLIED, UP FRONT, BY CHINA. LIKEWISE, WE WILL ( )

PROVIDE TO CHINA WHAT WAS AGREED TO, INCLUDING CHINESE Eﬁ;’jg?:ﬁzg)mm”m“E"’m"msm :gggzﬂﬂ‘df{lj?:ﬂ"ov?fjgh’;f:;gfﬂU’
STUDENTS USING OUR COLLEGES AND UNIVERSITIES (WHICH HAS W3 EeududnASL wdfoukthdomasiAa lagtlaw:luanu
ALWAYS BEEN GOOD WITH ME!). WE ARE GETTING A TOTAL OF 55% [nn[u[aij'ﬁuqolla:ﬂ:)']uﬁun\)
TARIFFS, CHINAIS GETTING 10%. RELATIONSHIP IS EXCELLENT! Woupaedodhiamsavesn “lndoveud | Wumsasulnudemshsusaniuauana
THANK YOU FOR YOUR ATTENTION TO THIS MATTER! Ba” uazinalulagdugouivus:inn dvoonlsKienn
BUMBUNITEUAIBUR 55% anavornMsasuldsounou (145%)
goUSUMSKEOADIUTALEONMOAISAT vovdutndovijonaduidvgnsmaas lagd
(Trade Truce) WhKkuigaauiaqQansmM Laugngaana

Uszsunsudnsuds:yad ansgd uasduldussadoanavnism lagdudsdadvuskiennuaziluiikdniinu
akSga nuAldus:e:10a1 6 1W@ou Weldllulndoviiodosovmniianoudvinsaaluounna douarsge DsWouUsu
JoonAquIvAIU 1EU MsausyralRuniSgudUiNAnUIGluaksgd LlazmsWauna1gdosINadIuNISavoonuIv
s19ms gnduinalulagsugoeg1vdu Al veuzAnvasvrheanavAvdasiMeiiilus:audoguu lagaksgd Aa
MG 55% doudusgi 10% Fogvgondneunsuisudhkuv Joanavildudouktvuevmsdiiunisau Geneva
Accord wio:tduAodAeylunisaancwd@viagaanvnisi udgoludnmsineuwssigazidaadoanavaduldu
Lazgv (iAo udawudo:awsalAluleyrmidolasvasvlalus:g:e10

Source : InnovestX Investment Products & Strategy, Bloomberg as of 12 June 2025
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won(%) doudu(%) GDP(%) aksSgd (%)
ussadoanavmsa:avuiuagvollunvnis TwadvAulsnun dolduwaiunnsiBouonne1naanuaD 145 55 19.7 15
1ASYQAIUMSANSIKOIVEOVUSEINA '
Ligvjussadoanav udldisuwsonuarsgd avud w.A. laglausRwulnidhaumansgd anguassAauA
ng  [lnvas Usuaam@ MFN $10 14% ta:wWaaarawavomu-gnlsunsad arga 12 0.9, GAsAv task force WiAY 36 10
IWOLSDIDSDT BVASNSOVWIEUBEIEUIUDTADIUAUKIN
LALAON l§UﬁUﬂ'lSlOSO;]n_L:JnC)UﬂOjUSTUWUéh']\)ﬂ']Sﬁ']HET\)lUE_-iEJUQlj']lfJU Mark Carney lla:A10219:1SvSanskiSolu o5 10
A1sUs:yU G7 Sun 15-17 U.¢.
wWa3la [lhdussadoanavaamiiknan lagornlasulaomuhiinikandaoams mataulaomoantiumslusasy 50% 25 10
. Tcuosmﬂuahsm L& 3 ASY lagehdoSunsovlkunianmBtidisaguduaikan wiaulauonoiusoulo
egUu  [duinaluladua: TAsvadoWugu IWolasuag1vANUIEOUUMYIASUYADSKI VAU UogUUoEs:K310Ms 24 10 21.8 21
asuwariso ToamafyLJumoowmauoo 1dSumsaousuAoUIEUMESUR 8 n.A.
sguwaYHuUs ANALSDAISIDSDIAUAKSTY ADUFUFAUIASASHOUNUSUN 8 A.A. lagllo 12 0.8. SgUUAS
IMKalA  wWietsgaulkulaan task force WiAvLazans:aUAgULINU wSoulduWaaanainAluladidugolia:aaguassn 25 10 44 20
FUAINISIABASDINEKST
5uLde Qwsmsmsauehaoﬁﬁomé?mlcuumgsﬁc‘ﬂuLis:lﬁuml?éupjwqmmHﬂssu—mums, MsALUUGINA La:Mms 26 10 N8 18
91U28ADIUE:00NNVMSAT Duudliuussadoanavasulduais 9 n.A.
UK 5uﬁh8 W.A. Us:mﬂﬁom_ﬂay “Economic P_rosEerity_DgaI" ﬁLJLaHs?gq aaMisasudonn 25%_1%50 10% 31 10 317 15
(91alaom 100,000 Au/U) LlazenldanmBikdn-oalltiou wSouWaaaralnyastiazinalulad ‘
U goow.A.-0.8. 1S010s0100Uld “reciprocal tariff” kavarsgd SunAu blanket tariff N 20% loesguuasaav 20 10 N
arkSo9 Bessent s:ud1glsuinmnososvuonuIniu Uutldudeyeyreuuonlumsiosonnug sy
Byauy [goludnUAUKIINGALOU LIASTUIaLEQDAULDITUND:ISDIDSDIAUAKSTY AoULdUME 8 n.A. 46 10 28

Us:siundudnsuliasSasuavoakuieavus: lﬂFTF\Fﬂﬂ']EJTU'I 2 HUO’]H lWE)llO\)OOS']ﬂ']UllUUN’]EJlOEJC) mnTuuuoona\)msm
Aouldume 9 n.A. 2025 O']OﬂaUUﬂGOOS']ﬂ']UG\)lOU I’ﬂnllU\)ﬂS']OUlﬂOUUllUHHSGCI s lW\)USSGUOC’Iﬂa\)ﬂUOUlUO 11 0.9. 2025 lay
OUEJOUG\)OOHHSH']EJ']ﬂ llaﬂﬂUfﬂSlUOSUUﬂlSEJUOUYUUH']OnEﬂaEJEIHSGq EfOUﬂ']SlOSO']ﬂUUS lﬂﬂOUEJ\)TUUﬂO']UﬂUHU'\ lagtawn:=Au EU
nUﬂO']UBUBOUEI\) UeusNduLde EUUU las lﬂ’lHaTOﬂEJ\)TUUSSEIUOCIﬂa\) IT]THF]O’]UlaEJ\)CT]UUTEJU']EJmUOOﬂ'\SFT]TaﬂEJ\)F]\)EI\)

Source : InnovestX Investment Products & Strategy, Bloomberg, World Bank Open Data, Trading Economic as of 12 June 2025
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US Effective Tariff Rate 30 FC L Rates from China to the US
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 12 June 2025




e
uwadaksgd dinonAmamsaiaalliov 4 lhou aaranawaalvaa
QoAnluglaau n.g. 2025

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

CPl in May 25: Actual VS Estimate R
3 57 \ MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400§ 400-425 §425-450
. (o) o\o
o\o
6/18/2025 00% 00% 00% 00%| 29%f97.1%
3.0% S
7/30/2025 00% 00% 00% 00% 00% 00% 00% 07%0 24.3% | 75.0%
2.5% 0/17/2025 00% 00% 00% 00% 00% 00% 05% 16.9%] 59.1% 23.5%'
10/29/2025 00% 00% 00% 00% 00% 02% B89% 38.6%| 40.8% | 11.4%
2.0%
. (o]
121012025 00% 00% 00% 00% 02% 6.0% 285% 401%| 21.4% [ 3.9%
1.5% 11282026  0.0% 00% 00% 01% 25% 15.0% 331% 32.6%| 14.4% | 2.3%
o 3/18/2026 00% 00% 00% 13% 87% 241% 329% 235%) 84%| 1.2%
1.0%
¢ o\o
o\o ) 4202026  00% 00% 04% 35% 133% 26.7% 301% 19.0%] 62%] 0.8%
0.5% e ¥ '\\° 2
D7 Q- 6/17/2026 00% 02% 17% 7.8% 191% 282% 253% 13.4%] 39%| 05%
o e 772972026 00% 06% 33% 107% 214% 27.4% 222% 11.0%) 3.0%] 0.3%
0.0%
CPI MoM Core CP| MoM CPl YoY Core CPl YoY 0/16/2026 02% 13% 51% 133% 229% 261% 19.4% 9.0%| 23%) 0.3%
1012812026 03% 17% 61% 145% 233% 253% 182% 82%f 21%[ 0.2%
W Actual M Estimate 12002026 04% 21% 6.8% 153% 235% 247% 173% 7.7%| 19%| 02%
E——

llUl\)UlWOEIHSU‘*I 10ou w.A. 2025 o: EJ\)EI\)ﬂOWﬂSOUlUWHUWEJUO\)lWO llC'IC'IOlaUnlWUUUlWEJ\) 0.1% 91A
lQounou Lla: C’ﬂﬂOWFﬂOlUUlOOUﬂ 4 QoAU a: nOUllS\)ﬂOOUCﬂUSWFﬂnNOUﬂEnEJUWﬂﬂOWFﬂO laglawn: S
aumuas USfﬂSﬂUSUEIOEI\)HEﬂEJSWEJfﬂS 15U SagUA lEIONW LLa=AolnSoOvUU EI\)NEITHC’IEHOC’IOUSU[U\)UOﬂ LHLaztwu
ﬂCﬂUFﬂOHO\)OWlV\/OOWOaOOOﬂlUEﬂUlOOU A.8. 2025 E)EJW\)YSﬂC’ﬂU l\)UlV\/OnOTUlWUUUOWﬂlOOUﬂOUHUWlla 1OU

lWOWUGWUH\)HQJE’gWﬂJﬂ\)HOWUHUO PﬂﬂOUﬂUOWﬂfﬂULﬂlZﬂlSUEI\)DﬂUHNUS[ﬂFﬂUUO\)HS\)UHa\) NANVIOULWO
o19naULINQAUSNASY JoMlA Fed OOHUTOEIOOOﬂlUEJEﬂUWﬂ

Source : InnovestX Investment Products & Strategy, Bloomberg as of 12 June 2025
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Fed Chair ulsung
. . T m A0g WiBuWoaw . .
Christopher Waller Dovish i]uauﬂ?]g df\;ﬂ%% oljuﬂsﬂzlg:h%q ;% oomlkaarauovo Fed
(nssums Fed U29U0u) (Woumag) " s a, oouldluMSAUIBUIWSD
. ovduia :
Kevin Warsh Hawkish 501580 QE (Quantitative Easing) I | 1@gvanuondi “sufiu
(etiagidrms Fed) (lWuvoQ) IKudosiuMsaaaoniiauniAulu aa1Q” KSoUUQDNIUYLSD
Kevin Hassett - o o N T
s — o golus:ugadudalouduaantiul laa\)mommLJlLJUﬂamue\)
aqanusavalAsSUgIND Wdawu i -
( =~ unuinlurgusSKIsMsLow Fed aaraowlUiiodo
Trump)
. i . EN o1panuovIdudolnu
Scott Bessent Pragmatic / golugauiBovaasiaoniiy wddu wau‘é{auu'msﬁa\)mﬂ
(sUs.AavVYDY Trump) Pro-market aanqllazMsavnus:g:ed Aul U‘
. . T S aAUOVI “DNsiidovaw
David Malpass Hawkish / lAZLLEEQLNINSOVISOVIDUIWDLLA: FUlU” uaonolusy -
(otaus:sausunmslan) Conservative | misunsausvyovsSguntaull odiam )

LW Jerome Powell 2:g001s0ANIIKULUSESIU Fed §10 15 w.A. 2026 LIaUs:s1u15ud Trump Na1291019
lauoaowaunooao\mm [Suasvusvdudziioucdanaransivu laglawizkinuMsuavav “Shadow Fed chair”
lweuwa\)uTamamsmuuuuwoumawmsauu BuorndoanaovAuansang dovish nauuauumsaomemua o
50s1IBuUWogvaglus:augL ueu: AAOUIESLONABUNTN0191SDLSONAGUAIUSIANEVAZDTKAED FVAUNSUMAS
UfymﬂmLJlUueas yov Fed laor(dsuldono: lefymmuowwseuo sauvnoWdudas:=onnsudrsol kinlau
nadulkancenibordorounarauloune KINEWI1AS Fed Aulkumulonsudinull @19as:nuAUIGEDUU

Source : InnovestX Investment Products & Strategy, Deutsche Bank, Yahoo Finance as of 10 June 2025
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mApril 2025 =May-25
Chinese Exports to the US Slump
Shipments to elsewhere hold up

May Overall: 4.8%
/ Total export growth / Exports to US / Exports to everywhere else

| | | | | | | | | | |
Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan May
2022 2023 2024 2025

Source: Chinese General Administration of Customs, Bloomberg calculations Bloomberg Source: Customs General Administration Bloomberg ECONomics

n1sdvoondululdiou w.n. 2025 \WUTU 4.8 YoY mﬂomammon 5% lanUdog InavINNIsavoan(u
drsSgaUsSuUaDanavs1o -34.5%YoY HoladSunans:NUINNISTUNBUNTNFUATUDLAKSTY La: WavoONNLSL
a\)eeﬂaumTUaHsmﬂOUHmumﬂﬂmuYuuuuouuoouTauwmU osn\)?snmumsa\)oeﬂmﬂumﬂeuq 15U
0UBYU llas EJTSUEJ\)F]\)[WUUU $10 15.2% lla: 12% auaiau uachHmua\)ﬂmummsauooounmmama\)aeﬂ
YHUlwenounumsa\)eeﬂTUaHssq luveus nunomsw KUIDEOUAIQDINISEVOONUDVIUD: EJ\)ﬂ\)LJsum:leuuuTu
1dou 0.9, 2025 91nMsaamMFEoAsS100ovNY 2 Us:inA Ldgoavdovaamuaouibiiuauyevsiunauiii
JUANSIKOL 2 US:INA

Source : InnovestX Investment Products & Strategy, Bloomberg as of 10 June 2024
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China 70 Cities Newly Built Commercial
Residential Buildings Prices %YoY Average

Provident Fund Loan Growth Outpaces Commercial Banks

Many local governments have relaxed rules for taking out mortgages from the
provident fund

/ Outstanding home loans by China's housing provident fund By commercial banks E

20% Yoy RIS

8

6

4

2

0

-2

-4

I I I I 1 I -6
2018 2019 2020 2021 2022 2023 2024 8 \/

Source: The Ministry of Finance, the People's Bank of China, Bloomberg Bloomberg 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

aeomaoévméuns‘wéue\)ﬁuléuei\)eTfyfywmzj aodonaaavikulaonluyow 4 Seviisnuovl 2025
a0avIWeD -3% sraoddavlioundilul 2024  -17% ogvidlgdinty stmuovadaorisunswelu 70 iovuovdu
ISUlLEQLaeyey1eunaua Lias Bloomberg swamums?aﬂovnuawse\)neamﬂa (Housing Provident Fund) 10
mUaoan?umsaeoa\)msunswaunusuwmsuuoeﬂluanaﬂﬂowsuwmsaowa?muna\)num\)aoulsuuuuue)\):n
molaumawuma\)uao\)a\ﬂemanmﬂoa\)msunswauooouma\)a\)oomaouao AV uﬂUaﬂowmaa\)msmmo
UOVLASUTADNONNS:NUDINAADADKISUNSWEIaQav

Source : InnovestX Investment Products & Strategy, Bloomberg as of 12 June 2025; China 70 Cities Newly Built Commercial Residential Buildings Prices data as of April 2025
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Cloud Matrix y92v Huawei natiguau Nvidia ETF nilomalasuus:lgsuoinnmswauiuov Huawei
Key Capabilities - Huawei Ascend 910C Cloud Matrix 384 vs Nvidia GB200 NVL72 naukufiavnu Us:lostinkunauilasu
Chip and Package Level
. KUNaU _ o e
BF 16 dense TFLOPS ~ TFLOPS 2500 | 780 0.3x Clisior ¢ Clill 3191  Semiconductor a.oo_m8UIO.maEJ:Q‘UOr:)lWUIqL_JOlﬂU_Sb%n?U
HBM capacity B 153 198 o Tx Semiconductor ETF Hov3U ISOWCUUN Ai LlazkunauuN sBunwaaludu
HBM bandwidth | TBIs 8.0 j 32 0.4x
Scale Up Bandwidth Gb/s uni-di 7,200 2,800 0.4x - . 2
Scale Out Bandwidth | Gbis uni-di | 400 ' 400 I 10x Q2991VKUN ETF avnu
System Level
] | montage Technology (688008): fabless semiconductor design company laguyviduns \
BF16 dense PFLOPS PFLOPS 180 : 300 17x | | ©9nluuBUUS:UOarnadayalla: uUwouoomHsumam cloud computing tas Al GuudTtulasy
HBM capacity T8 B8 | 492 T 3ex | [Ust TostionnAcudiovMsaU Al TUSURIWUTU
HBM bandwidth TB/s 576 ‘ 1,229 I 2.1x i
e coeymar sresoo 1o 2™ Il | Naura Technology group (002371) : usBniJuginaagunsaisiAsudninessIelkajngatusu
e iR ‘Gbisundi 28800 | 153600 | sax | | Uasldusuau 6 vovlaniul 2024 191G 90% onaarameluus:ine
All-In System Power: 7 77 ) w 145,000 599,821 41x | , ,
All-in Power per BF 16 defise FLOP | W/TFLOP o8t 200 | 25« | | SMIC(688981): Wulsvvrunaa (semiconductor foundry company) Rikeyhgaludu
All-in Power per memory bandwidth | Wper T8/s 2517 | 4881, 1o | | yudulkey sousioweuunta:naadu Kirin tiaz Ascend d11¥SuU Huawei
All-in Power per memory capacity kW/TB 10.5 122 _. 1.2 . K /

1. AllLin System Power is total cluster power including scale-out networking, storage, elc

IKSU 1DVIWE IADAY Huawei (Kaun1ued People Daily lags:zyon "8U Huawei 00 1WEKSTY O 1
Generation umuﬂTooos Cluster Computing" IWoIWUAWIEOUSE udawauazl@Bwasun Al yovdu flkharsg
alukaneda wdouldughluAvoaminaksgananumsavoondu Mol Huawei Wadd CloudMatrix 384 Tudou
1W.8. 2025 Auul 10us: UUﬂaamosnYsz Ascend 910C $1uou 384 AolddikSurinoiudiu Al lagli SMIC
usenwaadusuldugnaauivdou IWoas1v Al Ecosystem yovdu GDlUUTUmuuTamas:Jmaou
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Normalized As Of 02/19/2025
Last Price
S&P 500 INDEX -1.652
M S&P 500 Equal Weighted Index -2.162
M Nasdaq-100 Index -1.155
M Russell 2000 Index -6.157
S&P Midcap 400 Index -4.883

M S&P 100 Index -1.452

M Dow Jones Industrial Average -3.773 | [
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S&P500: Year 3 of a Bull Market Trend to be Messy
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Source : InnovestX Investment Products & Strategy, Bloomberg, TradingViews as of 12 June 2025
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™ 3M 6M 12M

2018-12-21 6.7% 11.2% 13.8% 28.2%
2020-03-12 12.2% 17.5% 25.4% 34.8%
2020-10-30 9.8% 14.1% 18.2% 29.8%
2022-09-26 6.9% 14.0% 9.6% 11.4%
2023-02-28 1.9% 2.4% 7.9% 14.5%
2023-10-23 2.4% 9.0% 11.0% 19.8%
2024-12-18 2.5% 6.8%

2025-04-04 2.0%

Positive Rate | 100.0%| 100.0%| 100.0%| 100.0%
Average 5.5% 10.7% 14.3% 23.1%
Median 4.6% 11.2% 12.4%| 24.0%
Max 12.2% 17.5% 25.4% 34.8%
Min 1.9% 2.4% 7.9% 11.4%
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Key Calendar

US: NY Empire State Manufacturing Index (JUN), Lennar

CN: House Price Index YoY (MAY), Industrial Production YoY (MAY), Retail Sales YoY (MAY), Fixed Asset Investment
(YTD) YoY (MAY), New Yuan Loans (MAY)

EA: Balance of Trade (APR)

US: Retail Sales MoM (MAY), Export, Import Prices MoM (MAY), Industrial Production MoM (MAY), Business
Inventories MoM (APR), NAHB Housing Market Index (JUN), Jabil Circuit

JP: BoJ Interest Rate Decision

EA: ZEW Economic Sentiment Index (JUN)

US: EIA Crude Qil/ Gasoline Stocks Change (JUN/13), Building Permits Prel (MAY), Housing Starts (MAY)
JP: Balance of Trade (MAY), Exports YoY (MAY), Machinery Orders MoM/ YoY (APR)

US: Fed Interest Rate Decision (JUN), FOMC Economic Projections, Fed Press Conference, Initial Jobless Claims
(JUN 14), Carnival

US: US: Philadelphia Fed Manufacturing Index (JUN), Kroger, Darden Restaurants, CarMax

10 JP: Inflation Rate YoY (MAY), Core Inflation Rate YoY (MAY), BoJ Monetary Policy Meeting Minutes
CN: Loan Prime Rate 1Y, Loan Prime Rate 5Y (JUN), FDI (YTD) YoY (MAY)

J une EA: Consumer Confidence Flash (JUN), Accenture

IN: Monetary Policy Meeting Minutes

Source : InnovestX Wealth Products & Strategy, TRADING ECONOMICS as of 13 June 2025
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LHHEALTH-A

Top 10 Holdings

. - b T8 Eli Lilly & Co. 10.30%
« avnulukunaumMsuwngnalan 40-60 usun lag
: 0 1 . ; Johnson & Johnson 7.35%
ASIO1gANISavNUlUKkaInKaen AN :
S=D1gMISavnuUlukaINKa1gNaULOaNKNSSULDY Roche Holding AG Py
- DUsSseyrmsavnulussioniAtuAWED WUZUQ Llas UnitedHealth Group, Inc. 6.57%

WuusennomMsudn Gilead Sciences, Inc. 5.00%

. Augoamsnevnutia:tindiAsikidus:aumsailunau CEIBOIE, [ ———

2aaIKNSSUNSUWNEL0agnN31 17 U Intuitive Surgical, Inc. 4.33%
Vertex Pharmaceuticals 4.26%

Novartis AG 3.59%
Novo Nordisk A/S 3.26%

- novnukaniwanMsdumMuluzow 5 Udouraviaagl
a: 6.0% cioU INguAuastsdan 5.5% ol

Source: LHFUND and AllianceBernstein as of 30 Apr 2025; Morningstar as of 31 May 2025 | KU1gKQ: ﬂ@\)nusouUUa‘num:laww:ua:ﬂowul?ia\)laww: WavnunosmMAUIloanyeu: Bouly
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