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US 2-year and 10-year bond yield (%)
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WTD - ETF Flows on sectors and themes
WTD EFT Flows - Winners/Losers

Investment Grade 4,249
Corporate Bond 2,841
| ’
' Vanguar.d S&P 590 3,877 Long-Term Bond 1814
iShares USD Thematic Rotation EE—— 3 387 Small-cap 1,456
Invesco QQQ —— 3 107 Global Equity — ] 190
iShares MSCI EAFE Value — ) )3 Aggregate Bond — 1,188
) Government Bond —— | 049
iShares 20+ Year Treasury 7,000 High Yield —— 37/
iShares Core International Bond e | 956 Inflation Protected ———— G/7
SPDR S&P 500 — 1 375 Value m— 560
.iShares Bitcoin Trust 1,664 C?;ihsnt;zlss — 334678
iShares Russell 2000 1| 493 EM Money Market - /1
iShares Al Innovation and Tech 1179 High Dividend = 155
iShares 0-3 month Treasury = 1 061 Indus{r,'als = 88
. . ) K Cons. Disc. = 59
Direxion Daily Semiconductors Bull 3x -592 Energy " 68
SPDR Bloomberg 1-3 month T-Bill -660 Energy Commodities -63
Financial Select -676 AEJ ETUity N4
. . Utiliti -
iShares MSCI EM ex China -759 Heahh%;: 129112
NEXT Funds TOPIX Banks -853 Materials 221
iShares S&P 500 Growth -862 Real Estate -361
Financial -761
NEXT Funds TOPIX -942 Short-Term Bond 874
ProShares UltraPro QQQ -1,085 EU Equity -880
iShares Currency Hedged MSCI EAFE -1,229 EM Equity -892
SPDR Gold Shares 1,235 . China hE/lquitly 1,588
. . t -
iShares MSCI China -1,303 remuserjwats 2%62709
iShares Core S&P 500 -7,812 Japan Equity2, 617
USDm -10,000 -8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 USDm -3,000 -2,000 -1,000 0] 1,000 2,000 3,000 4,000 5,000

As:LEBUTUFUMKRRIULT 1STWUS 1) AszuEDUluas1anskURuNoU Dusvdoluasianskintumwalla:wusUasSguIarkdavnBeyAUuLLSDUNEDINAIUADIAISoVMSUINQaVUUSINUUOVEKST 2)
Uns:uadulkasonmnduudinsudliidawukdvaaangrmisoinwals:neunisidnaiimaua:suisBunauuniduladssmwinndu 3) Tusvdaluiuyunaidniia:ngumsiouINAUIESDUOD
miasuldRanavuia:nsiosoinUAUKUN 4) Tusvuglundu Healthcare 91nAowidsvulenigansimenua:dadonaio 5) DusvuglulakiAwevilduaaiaBuuevdonmsiiudoon
Sentiment UDNINAISIOSDINLASAUAWCULINISIBOUDNUOVAILTALEVIBOATSIMEAS 6) TusvuiglunguansiseyulnAlia-odomsunswegoInAoIUAvLIacoMSINLTUUOLSAS)
wacoulNUWusUas 7) DusvdotfvrislunguinalulaguevidunamnmsiudovevaarailudAey soudiowauunmsuev Al Rdogogodettion
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sun1savnuaalakulan

WwavmkRshun iIsiRuwannmsailBouondiu Al nvluaksgauaziods Ivmatiisudunevs Al iviewuiianiuzidnskav
Wow1 Domestic Demand uaziimsatvayuoinmasga mikiinans:nuoinUodsurkmauazavasiumsidrinandiilvaksgd
Tagis1s0U TSMC, Hon Hai, Tencent, Xiaomi, Sk Hyunix seu:fimvilvaksgd isiwovsuusliivmsiula Al §vavd udéos
aowdsvUodsukmainadumwlkej 1s1dvuuznagnsiivaisiiusou laguu: NVDA MSFT AMD TSLA GOOGL ORCL

. ilvaksga: nAUINAYINEWAOAEULLa:USAS Al Thq Tag 1) GOOGL Wadowaasneur Al TkiTuviu 1/0 2025 16U Google
Beam uwaawesuddlodoans Al uaziidum AR 9ad 2) NVDA 0ada NVLink-C2C RgoalkanA1agivs:uu Al Luudor
wiAuldegodakgu uonontiadsuidadadulkilu 3Q25 3) TSLA Ineta$aulddu AMD ta: NVDA $1usuuinlumswaa
Robotaxi llaz:ugud Optimus Us:nounuldlu Data Center KO TKIUOY XAl 4) AAPL Buwuidadousumaoasy:lu 4Q26

. flowede: 1) IMKa1A: msavoon 20 Suusnidou w.a. acaviumwsoutdsiadukuoadeoniavla 14% 2) 1dksu: ms
dooonaumaidnnselnalull.s.IWudu 35% KuumnauavA Al uononisgunaldndudodeyayreuaduauumswaiun Al
3) Sgu1aduruouus:uneund $137bn WWealuayu Al lia: Humanoid Robots Tagunuldluiaa Al dugv 1u DeepSeek,
Qwen (Alibaba), Doubao (ByteDance) du Xiaomi 910tiWuavnuagvoldos RMB50bn lumswauunlusisatsosiiotio

. lumwsoua:ReulARus1nduRIReodovAu Al goidouavARGLIIASUgRD:B:a000 l0uKINIREUSKIDIOIBY-aKSg 151
Us:10uld31ngu Al uilolotBedanu:Ran31kav 1) mwsoungusiatasinad Al doulkejWowiguavAmeluds:ineidu
kankavlugoLARULNaKSTY Sinamsavisieadiugvignaveontudu MkSuimswasuna:wowlinAameluUs:ina
AoudnouN 2) SguailoleBukaiaus:inAlimsaduayumsaonuinag Al 3) dosmwi mlkisudoldsingusiaua: Al lu
lowoqukboun:iinans:nuoinulouigmiiia:avasiumsmnshnandindusddua:inad luaksge lasmoiloo@elusy Al
(S59U TSMC, Hon Hai, Tencent, Xiaomi, Sk Hyunix

. douivansgd sssiususliumsiaulavev Al goavdasneuriunals:noumsnausowdiosnoonndlasbiusvkyu
onwaaneur Al l0udAty Us:naunukangusSBNTMSINEWaaAtUA Al Liazimsavnu Data Center dotdov mikisimMad
Tuszg=aalunoudovmsisiaus:udsana Al doavdeg iddognnuEsvUoduukmMA wWu ulsunembangs:dsu

voonsul Anadumwnisavnulkey 113vuUnagnsIAvAisidusouq lagiiu: NVDA MSFT AMD TSLA GOOGL ORCL
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Offshore investment

Infrastructure Cloud Revenue (%YoY)

e AzUre (MSFT) === Google Cloud (GOOGL) === AWS cloud (AMZN)

South Korea Exports - Semiconductors YoY
(Preliminary)




Source: InnovestX Wealth Products & Strategy

(26 - 30 May 25)

IN1=8O Us-ordaualk
<™ Short Term (lloun31 6 diou)
PRINCIPAL INDIAEQ-A TISCOHD-A

Kudulde Kulng

Entry date =18 Apr 25 Entry date = 20 Mar 25

KFCSI300-A LHHEALTH-A

20510 A~ Kulsanuaslan
KUDU A-Shares Entry date = 20 Mar 25 ’ Entry date = 7 Mar 25

UGIS-N

C]S']'cT]SHUTaﬂ Entry date =28 Nov 24

PRINCIPAL VNEQ-A

2{]te}3laUplV

Entry date =10 Sep 24




Source: InnovestX Wealth Products & Strategy
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owlLaQanIuUAISaUNoOLNU LANTED

KuULULQY
aa1aRudUIGdLaeyaNeuludadeition Tagh Valuation goeglus:dutihaulo ta:mamsairistdiaulaloaidu veuAinmalAsugRoBUIRUdY ey euNUGOUOLOU
aoAluus:inA La=disvaduayuNUIsSMsNS:uIINMASY SoudivsuimMsnavduldendmnaviasumsiavlamvirAsygiola:ilomalsuacaoniUouloguigad
doBvyogdvlasuanwnaovlus:uuLlAsugAD uondnt LAsugAdULdY [dSuNans:nudINaLASIUMSAMDTIAQ lagduldeindussadoanavmsmauarsgd tuldu
deyeyreuuoncoRUBULTYIBUAU YeuzNADIUELIASEaS:KIBULdY-UNAaaumaagluovdna

£ )

KUudu A-Shares

OUYOUSULHSUUHOUWUWUlWOlC’]SEJUSO\)SUEI\)ﬂSWUfﬂSFﬂ OﬂﬂDSGTOHUﬂHUUWGUUHUUfﬂHlE)ﬂUU lag A-Shares s1AEv Laggard lUOlnEJUﬂU H-Shares dvilonma
USUOOUU[OEJLOW"I KIAUIASATISASE OUlFTSUUﬂOllEI C]EI']OHU[SU[HUNEIUO[OUUTHUU GWEIOOUllﬂa\)UWC]SfﬂSﬂS C']UlﬂSUGﬂOUUW(ﬂHE‘gNWUHOWUSOUUOS Homsomauah
HUOEJ\)WUﬂ"ISl\)UHaﬂ Kuu Sentlment HUOU UOOUUOUU CS| 300 { Valuation {Utwv ta: ﬂﬂSUllUOTUUWUOO uonoINU A-Shares unmuauwusmonuTaﬂua HU
HHSUq ! nﬂmmo?osuwaﬂs nUOWﬂOOWHHOWUYUllUUOUUO\)H\)ﬂSWUfﬂSFﬂ

as aiskiilan

wamouunuuomswmshu (Bond yield) osﬂus augvlusaurangl uazgvodllildacavius:uzloardulnd snwans: nuuowmsuumunofaﬂnaowalhl\)uLWOlsu
Aouq USUGDIWUTU Us: ﬂOUﬂuoswmsnulUuaunswanuosﬂumsﬂsmsnmmasonun:ﬂumlUuTumo ADIUNUNOUDINGYASIUMSAINgDHOE LWa1ga0:0n0
AukthlumstosoimsAAaiu laglhduavnuluasisanskiiongus:uieu 3-5 U lWOhaﬂlaa\)ﬂowmaa\)mnﬂmufuuuuaumumsmoqamsma\)ua kUaNs1SeusnoND
AQAUAS1ENSKUS=YEND

Kuldgauiy

aa1aRuBgauuamuMsaiQddukaonsulideunmsiumdoantU 90 SU La:MISIOSOIMSAMIBSUTRANMLETIU SouBvSguIalBsauuLaavrfdvloegoKiniums

1DSDAUAKSTA éwaos?auwalc‘)aommﬁuhmuTaqufstlB\)éﬂmu Resolution 68 ﬁDLﬂUOOLUéauéwﬁmﬁaﬂs aumAlonsugLsLIULAADUKanuaYMSIAUlan1v

IASUPAD ogvISAU LDgQUINTLIAULIEYVLTOVOINWOWINSEVDDALTIDU 100% YoV GDP Buorinaniunmsaiwanwu IASUgADBEaUUADIDIGSUNANSNUKUAN
16 Taguu:thngesavnulukuidsauuibegedotiiu Wldsimiubovd WeaanuEewluEow 90 Sudvkthinsuldas:osloaiumdasuldooniu




Source: InnovestX Wealth Products & Strategy
=
-~ (26 - 30 May 25)
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I EVENT PLAY (< 6 L1dou)

Kulng
RUlnggo{dusvruudINISAISAS:GUAaIaNUUOLMASY ruLsvFouovnovnU ThaiESG Extra A:U1ASMSAUT 9810 Jump+ ua: TISA Aimasno:iBudidums
Tugovdoun.v. ziouoav\Iun:nuwouu ua:shAa downside vovABT argadud SET USudokaas:au 1,200 9a 910 Sentiment KulanhiBus:aoan Us:nounulode
mumswe\)naumﬂooumamoﬂnsw o810 (sAMmu Valuation UO\)CIG']OHUTHEJEJ\)OF\lUOlnEJUﬂUOOOlla nA0MA nﬂmuinsa\)unowumauio £u S1AT uonNDINT S
105915:k30aKSTY- NG SUTADIUKIL KALOIN SUA.AGVAKSTH ﬂmoa\)nownummLosmmsmﬂUﬂumnlowszﬁ\)soua\ﬂnaowuumauonomﬂ MKDuwusldun
Ynamoussauoma\ﬂols:mawnuou uono1nd sun. TuusliuacaenbouloneWuIGUZLO: LUquoaHuumomamHuTnaTus g:010KN

Kuloanuaslan
IS s:1udis1AAulungu Global Healthcare TaUsudoavina:nsutoduauluunnuas noornds:idumsentiaziodgaulowtzdo veusldeoAuU Valuation uloquuog
lsu Deep Value lagdo-u1g ngiAasluadasgioun (-2 S.D.) uazdeyayraululdoinatin a:naulomatumswuadoidlus:azaall uononl nau Healthcare
goanueuslJuiuLu Defensive RanusasulionuaouRuroygevaaaldad Svilemaldsunowaulomnmsadunguavnu (sector rotation) Tagtawn:luBooR

QuU S&P 500 lSUlU']HS QU Valuation RGVAD Lla:AWAVIaKUaSISEU: UO\)SOU']E]ETHSGq
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Us:lGudrAeyduaki asWuaavwaaaulinuwusuas 10 U vovinguazaksgs

. TUHUOWHHNWUUWGHWO OHWOOSW@HSHU)YHEJ WUSUOSSOUWHTHEJOWEJ 2U USUOO[WUUU ;A’
0.04%, WUSUOSSOUW&THEJOWEJ 5U USUOO[WUUU 0.03% lla: WUSUOSSOUWHYHEJOWEJ

us
4.5
10 U USudowwudu 0.01% iewssulfiguauduaiknourtin
H 1 4
« Waudsmyawusuassguiaong 5 U ooAUIRKanoULINULOAY 1.64% lUWaguulav 1o . TH

Wsgulhgunuadaiknourkun

10Y
. Lo - . _ — - o . 3 1.88
« Tu¥ovsdun 12 - 16 wauNIAW W.A. 2568 UNavNUAIDBIAUILENEWUSUASSTUIa01E
Goendl 1 U Ustuieu 9,648 d1uuin uazuiggndwusuassguiaoiguinnol 1 U 25
Js:tuieu 9,546 auun 2
« QalqQRUANIALOABUAATIALSA UEoO3UR 12 - 16 wauAIAU W.A. 2568 HRUA 15
mAABUNGUN:lUsu  THAIBMA $udu 3,583.60 awuuin lagidorgdvud 1 - 47 1
lausUIgavnuanIuu Llas/kso Wavnusiglkey g 3§ 3 3 3 3 3 3 8 &8 % & K
.o . : : - s 53 2 8 8 3 8 § 8 8 & &
¢ QalakuNNIALOABUOAIaSOL dasiwaaaulnu (Yield to  Maturity) U9DKUA = ° T o O z o ~° v = < =
mMAABUNDTOUQUADIULNLIBOTDUOLASIANS A- UuYU o1glitAu1U USudoanaviode Source : Thaibma data as of 21/05/2025
0.01% - 0.02%, luueu:no1y 2 -7 U Usuomwuuumaa 0.03% - 0.04% lia: o1y 10U - S _ , .
Jull Usudowudutads 0.01% - 0.02% WeolUSuulRguAuaUaKABUKLI Jamooyigasianskugnsyosvbunavnuavsiaavua
2uU.A.-21W.A. 2568 9¢Yn 69,293 auun
auun
60,000 56,440
Kudaalasoviithautlo 50,000
kS 2 | — - — 1 _l'l - I — -0 401000
avnukuAog AU 5 U suduaoiulnBodioodus:aunanvavaw 30,000
v . e e L v " - 2 20,819
KUAUDLUSEN W ©0aa 9110 (UKIBU) o1gAvikaous:uieu 4 U 20,000
e OUAUIASTORUAS:AU AA- lauaugravnunolU (Public Offering) 10,000 4,196 565
0
Source: ThaiBMA, InnovestX Wealth Products & Strategy , InnovestX Research -10,000
-20,000 12,445
5 2 5 3 5
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A Subsidiary of SCBX Group

JoyalusrevmutifudoyanimsiUamedeansiseu: Founavnuaisadngoldlosnold uazilludeyanidesiiiosdotiold udhivd usinkannsws sululoan 1ond $1fa (“usen”) DlagudgukdosusovivAcIUgNdoY KEO
auysaivovdoyadonaroudegivla AowwAaEuRUsIngeglustgvubiduwavmsthiausluyuuevuovustn ta:tlunciuAaliu au SuRRUsINHlUSIBOIULMGU Fooroadsutlavidmendosudonaid laguseniy
S1dudevudolransiseusu KéoUunavnunsiu stevudvarduomsuwsdoyalklAunavnuiriu usnlisuRasaudomsthdoyardonouAaliiulag WITunnnsel doludnavnudvaosidqawdolunisworsandaaulo
fioumsavnu ueno1Nd USUN Lia:/ko USUNnluReuaLUSENodoUIRsodovKSarnaus:Tausulaq AuUSENlaq RganaioavlusiemudAla

usBnKannswd auluoan g $1Aa (“INVX”) 1uUSBngasRUSEN WadT NS F1A0 (UKIBU) (“leadl 1nd”) WugioRusieTkajudiWevFIdes ta:suIMsInewlddss $1A0 (UKIBU) (“sunmsa”) 10UUSUNgounoadi
lond Wugdorusielkey doyala q AtRgodovAusuAsY Ddagus:avAwoldlumsiusguliguidu

lonansavulisarlag usBnkannswe aulutoari lnd shAa (“INVX”) ol USEN 1Wadl lnd Sia (UKsu) (“loadl lond”) IluddoRus elke) Tagsumsinewldisg 1A (UKIBU) (“sunmsa”) Folluusindosnioady
ond 1luddorusielhey 1DURUSALIMOMISIBUAIKSUSSASSUTA q yov nsadiWemsavnuluansmsikiodorisunswe Lea s Taina A2IWIRU Y10 UN3YE UNBIASIK $1A1 JoAIU Msmanisad MsUs:Liu Laz/Kse
Joyaduns:ylulenansauud (“deya”) Tdaqus:avAmaldildudoyanoliiidu uaslierotinoiulasudumsliAuusihuniynnalaq kdalumsiauado Kéolauaune kiadnusoulhlauodordolauoviarannswe Tag INVX
llaz/KSonssumMs wUnLIU La:andvuow INVX gouliidovsuradonouidsrmialag ADAIUIESKIENDASY ADUIEIKIENMYSOU ADWIEKIZDINASHOFEYEY kSonowdKIgdUZULToL sutldunaunnmsidrdons
Hotiodonslddoya Nold soudvudiudAaWavnsgeyidenarniils dnavnuwolddoyalulenaisavulius:noudoyala:noiutiuduy soudvaoiseugyreuvovaulumsdaauloavnu dayalulenansavulsariduoin
ukavdoyah INVX 1Rusiinidodo lag INVX lisusovdvAougndow auysal laz/kéo AsudoUvoLIoyadunald

INVX avouanslumsidqawlovevauudwavgideolumsuiluwuidudeyaldunsoasiolaglidevuannaio lonansaduidadvliufawizynnanmkuaiiu ua=kudlidnisid) doudao weuws vig $iking Wuwah

avocdio rdouaovmids:losululBowitsgiuonudnueuslag Buldo:lasuncwdugaulduaisdnuaddnusoin INVX Aou

msdouvnaworoasaua:oausu (Futures and Options) A01WIEBVgORo0RBTRINANaUIONUaE Y TUEaAtY Svllikun:aunuynnannau Nl AeunsdaaulodouieWorwesaliazooUdu MUAISWOISAUNEDFIUNIOMISIDU
Sagus:zavAlumsavnu Uszaumsailunisavnuuevriiu aasaduaduidgvnmuaiuisageusuldegivsaunou wWovorninowdullldnmueogeyideduavnuuinndbuavnuSUUSA MUADSWOISEUNEDADIUIEYD
AokuaReRIRaduMNMsTounewWolwesalia:eoudu tasmunssdaauloavnudosaulo tas/kée lunseinldoavds munosvaruuzthonAUSABINMYAISaONU

lonansavulisadvlkAutawrzyapaffikua (intended recipient) mdu ua:muilEglathdeyalutonansaduldiurih dode Weuws vng Sk Aaaon theonuaay kiauhlUuaovkus:TosuluBowidisg W1dos38ms
1a q Tagldlasuousyraluarganuaionusoin INVX W0unsaovktn
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP,
PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB,
SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI, SYMC,
SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGlI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, Cl, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGl,
KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC,
TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT,
JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT,
SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of
Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and
editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Anti-corruption Progress Indicator

Certified ([G0SuN1sSusoL)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP,
GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK,
LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB,
PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL,
SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH,
THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAoausuad)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY, GRAMMY,
GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS,
NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA,
SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC,
TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE,
WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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