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S&P500 Sector: %1W Performance
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—— Real GDP

US Economy Contracts For the First Time Since 2022 'Personal Spending = Non-Residential Investment

A surge in imports weighed on GDP as firms sought to front-run tariffs % Rasidantisl Investment minventories
= Net exports Government

M GDP (annualized change from prior quarter)
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Source: Bureau of Economic Analysis Bloomberg Q1 2023 Q3 2023 Q1 2024 Q3 2024 Q1 2025
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ueuzldgonu Msldorgninsgaaav 1.4% mﬂmsUsuaO\JUﬂaﬂHu aoumﬂmsusfﬂﬂmﬂL@ﬂzjua\)uawmo
1.8% gonoiAan 1.2% umao:nuJuomsnmsmufmswa?msmanmnaouum\)um Q2/23 uononu HasIDULWO
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Source: InnovestX Investment Products & Strategy, Bloomberg as of 30 April 2025
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Total Number % withsales | %
Companies Reported beat

Materials

Industrials 72
Consumer Staples 38
Energy 25
Technology 64
Consumer Discretionary 51
Communications 25
Financials 77
Health Care 60
Utilities 31
Real Estate 31

S&P 500 500

48
18
12
28
27
12
57
28
N

24

282

35.29%
52.08%
44.44%
41.67%

75.00%
29.63%
50.00%
36.84%
60.71%

54.55%
58.33%
48.58%

with EPS

beat

70.59%
81.25%
72.22%
41.67%
89.29%
59.26%
83.33%
78.95%
89.29%
54.55%
75.00%
75.89%

m

12.00%
10.00%
8.00%
6.00%
4.00%
2.00%

0.00%

S&P 500 EPS Surprise

9.5%
8.26%
7.94%
7.69%
7.52% 7999
4.78%
2.71%

Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 Q1/25

N S&P500 EPS Surprise == AVG

Uo9uuusunludusl S&P500 s1891UNaUs:nouUNISUILLAIN3IASONTY wumaou?myswmum"{s
ooNUIgLASINUNIIASIKAIAMSA BoEogkuumwnisWudovovaalalukgont Nod misneonuigonsina
meddourktvidunaunoinus:uieunsuonlinidlasikiusSuaauiaovkiil muna1vaALlbUUOUGUIASUZAD

Source: InnovestX Investment Products & Strategy, Bloomberg as of 29 April 2025
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S&P 500 Quarterly Bottom-Up EPS S&P 500 EPS Revision
Actuals & Estimates Estimates 76
85 ()25 e—CQ2/25 Q3/25 Q4/25
A 74

&1 { 72 \
-3 69.75
70 68.81
64.21

65.77
6 62.84 66 \
59.91 60.54 60.87
60
55575645
5
50

Q3/23Q4/23 Q1/24 Q2/24 Q3/24Q4/24 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2/26 Jun-24 Sep-24 Dec-24 Mar-25

a1
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Source: InnovestX Investment Products & Strategy, Bloomberg as of 29 April 2025
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. N o o ." Reuters World v Business v Markets v  Sustainabilityv Legal v More v
Mag 7 is Expecting Superior Earning Growth versus the S&P 493 "
70% 62% B Mag 7 Net Income Y/Y Microsoft forecasts strong growth for
60% 54% 52% M S&P 493 Net Income Y/Y Azure cloud business, shares surge 7%
o Estimates
50%
40% 37% 37% l A \ Microsoft Cloud Growth Stays Strong in Face of Turbulence
o 32% M Azure constant currency growth B Company outlook
30% I24%
els 19%
20% 15%
% % % 1%
10% %/" /o r
0% 1
10% 3%
-9%
-20%
O g P W WO 9 e g WO g0 P WO 2833 N
‘\:b\ q(,b\ qib\ ‘1:5\ %v\ q/b‘\ ‘Lb‘\ q,b‘\ qio\ (f/g\ qio\ ‘ff‘)\
(\,0 q,o q/Q q,O (1,0 q,o q/o Q/O "\,0 q,o (1/0 Q/Q Source: Microsoft Bloomberg

vulungu MAG7 godrmisiaulalaaiduuinnsikudu q WUBvEogKUUNMWSIURUAKST IhV\lumoTouu
LIASUYIADD: kadolulasuiatisn oghv({sAau [asuraana q asti S&P 500 ﬂowufoolouuuuofuuaoa\) ?5\)3 nou
a\)nmuuwaulooaﬂau Big Tech Aliogav lanauuon MAG7 milsiaulatios a:founouIkdouanwudu

Source: InnovestX Investment Products & Strategy, Bloomberg, Reuters as of 1 May 2025
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UW[UTSﬂEJUO 25% Utu: ﬂEiHSQ‘-i C]O\)fﬂSTH
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WWansoIMsAIIND udrmaowolseunuinio
LNG D1nlasvmisiusgoarani yaAi 44,000
auaoaans lagusun Jera Co ©19a$10N0EL
N 1,300 AU. NSIOSDD: asUeﬂHS\ﬂuoun
2 0.9. MuAUAvIaSovAbULa:Us:GU
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Source: InnovestX Investment Products & Strategy, Reuters, Bloomberg, The Korea Times, Vietnam Insider as of 24 April 2025
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OUlOEJUllUO[UUlUUHU\)TUUS lﬂﬂllSﬂﬂUSSElUOC’IﬂEI\)ﬂWSﬂWﬂUHHSﬁq ﬂOUOUﬂ 8 n.A. lWOHaﬂlaEJ\)
fﬂUUTlUﬂHUﬂHHSGq 1Sauls TOEJE)UlOEJlOSEJUTUOaa\)BOlﬂSO\)UU{ﬂﬂ Boeing UGFT] 67,000 aauaoaans
BDSOUE\\)HWH\)BOOWH Air India, Akasa Air lac SplceJet lUUUOllaﬂlUEIEJUGOllS\)ﬂOOUCﬂUOafﬂSFﬂ LlLazs MG
UOC’lﬂa\)O\)ﬂEHOO dogoavinAuanavidovdunurendg ludla:sov Usu. EIHSUq D Vance lHUBOUlUO 21
lJ. 8. lWOUEﬂEJﬂWSlUWﬂ\)CIEﬂOHHSﬁq LLas EIOOUHSSHOWUfﬂU WilsmMmG

uonoInU OUlOEJEJ\)lEIUOUSUGOfﬂUUWlZﬂHUFﬂﬂCﬂ 8,500 s19M1S WU oaﬂua UO[C’IOST%H[[USUOHS
Hf)_\)lS'\)UOOaI’nUﬂaﬁ\)ﬂOTUlEIEJ\)O”IﬂﬂCﬂUC’I\)lﬂSEJOn“I\)ﬂWSﬂﬂaﬂ

Source: InnovestX Investment Products & Strategy, Euro News, Bloomberg, CNN Business as of 29 April 2025
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AS: nUOOOOEﬂHﬂSSUUO\)US lnFTF]Fﬂ awaoUs SIUNSUQE DURL LlEUDIWUNISUNINFUA1D1NDULOE

mnue\)oumswovaeluumsa\)afyfmfumeUs InAMavwouunlutads 91dud=luaauldavasiu
AMSAMA2YNISNANMS Thweu llazgoianvgnoiusouidolBouonlunionmaco (U

Source: InnovestX Investment Products & Strategy, Reuters, Indiatoday, Economic Times as of 29 April 2025
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Bilateral US-China Tariffs Have Spiked
Changes in tariffs from Jan. 1, 2025

/ US tariffs on China China's tariffs on US

Jan Feb
2025

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn't apply to all goods and

were applied at 10% or 15%. Bloomberg

OUH\)H'('UEU'IEU[UO[OSOWF\']SH'] lagns: nSC)\)W'lfUUEJOUlNEJO']OEJS HO']\)US lUUUOlGUOUO\)
EIHSUCl NAovMSIWARSOING UUlUUEfEUEU']EUUOﬂS HC)']\)OU EiHSUq ﬂS\)llSﬂUUC]\)llOﬂSUUUUfT]UUO
THEU[UO[OOUF]OU TOEJOG']OHUC’IOUSU[U\)UOF] ﬂ\)UOUEJ"IOOEJUC)']WSOUlOSOWllOUOTHHHSUq LLaQv
“ADIUDSVID” Llas EJﬂlElﬂU']OSﬂ']Sﬂ']UN']EJlOEJO Ua: UUO lUUﬂ']Sﬂ']G']EJﬂO']UYOO']\)TOS KO1DAU

Source: InnovestX Investment Products & Strategy, Bloomberg, BBC as of 1 May 2025



AUY. annamuanalua\) 2 ASYL K39 1.75% ua:gulovionistbudon
riouna1® veuziuiadu Thai ESGX 1Sukuukulng

uualdun1sveeavaadAsegnangluniazanidy — =2 innC vest
3 nulaunisavnu s U pdate ! ovibuaakgouMB g e
%YoY ——Reference Scenario (Lower Tariffs) novnusaulTh éi ESGX! ! U 2568 josounu i otk
5.0 3 R
——Alternative Scenario (Higher Tariffs)
RMF +PVD+nuu. +Us: nuuonuuumuug
4.0 500'000 +novNUAVIAS1KAS
30 2.0 1.8 | un Kéaim < :0;,00030 o
2.0
ThaiESG
1.0 300'000 ugogallt U 30% 1Buldwous:1ou KSo Tiiu
0.0 . 1.0 ulin i
-1.0 douldwulniito
-2.0 300 ooo Buldwous: oldlﬁz
-3.0 uIln 2oluiw.n. -300.0.68
-4.0 (nfhide :\;d n’uax) ) E ‘ alesgx
5.0 4 douduwasuoin LTF
2 w.A. Walkidndoua LTF (oA 300 ooo
-6.0 www.set.or.th/Itf uIn e
-7.0

2559 2561 2563 2565 2567 2569

souaakgoumugvaal 2568 = 1,400,000 vu.

AUY. Jua 5 do 2 1580 aadasiaentiaulaue 0.25% 01N 2.00% Ko 1.75% dol Tasinanui (Kaouad
Jsuaa outlook (ngo1n stable WU negative lagAv rating Baal) & noumsmuuﬂmmuenﬂiyﬂun:nulaa\)mﬂ
ulgngmsmua:Nsns:auiAsugouINdU Laslumsusuaaaonidodoltiovonnmsus:gusounou lagnuv.
A1aNISed GDP UuTm 1.3-2.0% La:aasUdUWonaun 0.2-0.5% (JuogAuNSEiSasIMBNaKS [S9NAYAY
Us=inAAAT) ueusn watduoin Thai ESGX Tugovitiou w.A. La: 0.9. madidulkadnaarakuds:uieu 2 Kiudu
UN Bo10KUUABT SET ududulds1do 30-40 9a

Source: InnovestX Investment Products & Strategy, InnovestX Research, Prachachart, Bank of Thailand, naa as of 30 April 2025
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IMKaKUD8UIUEOYNKIS 14,000 U']EJSOUSUSEHBEJTUEJ[HSU fT]EﬂC]WUSUOSlU\)EJnSFﬂEICISﬂUUC]U NN
EiUUHUUSEﬂZiEJOOﬂS llHﬂO']Uﬂ\)OEIﬂ']\)ﬂUSUFﬂEIOS 25\)6'10lUOI’ﬂ\)THlﬂOﬂ']SUEﬂEJUﬂU'mrT]\)nH"ISS KO1DEOD
Us:inA veu: lOEJOﬂU TEIﬂOUCT]ﬂ']SWUﬂUS HC)']\)US S"IU']SUOOH']OUS UOU lLac Us=51UnN5Uad DURD nﬂS\)UOEITﬂ
TUlOOUW’c’]Uﬂ']ﬂUU TU\)']UOEIO\)UEJUU Ei\)ﬂS']UTaﬂﬂS\)n 2 KALDINKAL D SGUUOSCT]\)US INFADU LQuNIvLIgou
SAIBYLTO 1 IWKYUNKIUUY EJ']UI’]U']I’]OUYUQWU"WUSUOSCT]UﬂOTUSOUUOlUDQﬂSﬂTHOS

Source: InnovestX Investment Products & Strategy, ANI NEWS, Reuters, South China Morning Post, Global Times , Nikkei Asia as of 1 April 2025
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o5, M2 Growth (YoY) Bitcoin and Global M2
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Global Money Supply ea?unﬂm\)lwuuu munniWauna1gulguIgNISIDUYDVSUIAISNAIVKAN
{dur Fed, ECB, BOE 1la: SNB nUsuaooeﬂluaa\ﬂuuoonmum d=noudivamwaadov us:uuLAsygADNNAUN
Wuduagvgaou Meldno:aonand FunsSweldew wu Bitcoin UNTASULSLKUU IHOLONEMWAZOLNELTUT
wuoliuwandusimMaunswenvidonlkusudoiu

Source: InnovestX Investment Products & Strategy, Bloomberg, BGeometrics as of 30 April 2025



aa1aKuUaAKSTY suraduastthknelus:e:duusioe 5,580-5,600 20
mwiisnaslkiduio

¢ L e § S&P 500 Index :
Df“ﬂ*'* ) 'Hlul | 2025-Year End
u N\ Target 267 | 274 | 279 | 285
i }
[Tgllo '
W ol
| ey 3740.1 | 3836 | 3912.72 |3990.974
SPY ETF I{J . |
Il 16 | 4167.54 | 4274.4 | 4384 | 4471.68 | 4561.114
500.00
= 18 |4688.483| 4808.7 | 4932 |5030.64 |5131.253
' 'DT;T . } | S 540.00
TR Y L | 20  |5209.425| 5343 | 5480 | 5589.6 [5701.392
Wg Tﬂ*ﬂ IT mITT ﬁw EJDD H’I 520.00
i
s
Dhﬂ? aq | 22 |5730.368| 5877.3 | 6028 |6148.56 | 6271.531
l“lﬂﬁlﬁéu T+I H TDQ* 481.68
Il N — 5 - 3 2 7
Pﬁi -y w00  QuU S&P500 Usutullass=au 5,580 9a svidunsousimdikuign
TD g s SUABUSIIOUGADUKINLSIUODIIKINUSSEINIANISAVNUEVDE U
QQQETF — lKua Risk-On dollov Glomandasto:usudulUnaaauuiiuoduaall
Q #®  lunseu 5,730-5,870 9a lagus:liuninnsau Valuation-Earnings
2025 Matrix Agveglus:ausovsSuMsuegngdovovsimidlus::du

Source : InnovestX Investment Products & Strategy, Bloomberg, TradingView as of 1 May 2025
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aarakulne auii SET USudodum Higher High n:a 1,200 2a

nazagyayreuudnlawizas

nwﬂmuus\mnvlanmswnumﬂs sinalng - 10 - SET 18a1,210.70 §91,214.75 ¢11,200.94... THB

uﬂ A 12M Forward P/E Ratio (Region)

)
i

i i b ll;ﬂ

b 'lﬁ
it T 25
I| b 1,400.00
H ‘° |a|ﬂ ’
Wit ?|| 1
i‘b |Yi 1
P gy 20
1,300.00 |
PN 17.5
1,250.00
1,203.14 IS | [
06:04:07 0.6 . 12.7
up et g
1,100.00 O !
1.062.95 € Current
— % 1M Ago
0.00 5
MSCI MSCI MSCI Asia MSCI SET
ACWI EM ex Japan ASEAN

Nk W.el. 2025 i.a. W.A.

aa1akulng dsi SET USudodurh Higher High iktiousioeu High @uprhidludaieidiou i.n. wsow
WwsALdU 20 SMA FodolduiusdunaAeyunaasadidou ﬂOlUUHfgfg‘]fUUOﬂlUDlﬂﬂUﬂ ISITOAPYULOOUDN
doKulne 91 Valuation gn wa:disvkyulaglawizuIasNMIsAS:guaalanNuUoYNIASY Boo: dosWunoudoliu

ueu:=N Downside gvALDINQ

Source : InnovestX Investment Products & Strategy, TradingView, Bloomberg as of 30 April 2025



suldgnolluus:inaniinowwAukinlumsiosoimsmAavansgd
uInNga gouuziIngagavNUKUBULAY d1KSuAIsavnu > 6 Laau

Ishares MSCI India ETF - 1D - CBOE 53.57 +0.03 (+0.06%) usD ‘ ’ X
— B MSCI India Index - BEst P/E Ratio 22.24
3 +25.00
IN DA m 24,43
58.00 ~24.00
+23.00
55.73 (22.24
L. _..'mN _____._. | Y T W N ey "y ___x_ [§41
EXa o
+20.00
52.00
+19.00
18.38
50.00 +18.00
+17.00
47.59 - | £16.00
2024 n.a. 2025 2020 2021 2022 2023 2024 2025

aarakuduldgurauls 91Arans:NUUavavAsIVAISADNQ Latiotduus: lnﬂﬁﬁﬂmuﬁumﬂums
19SO1MSANAUEKSY Lnﬂnao Sgulaauduayumsiavla tassuimsnaivdulde (RBI) ooooamwmaomwe
NSzQULASUYTAD SOUEL Valuation Tquouua\)Tuuwo log FWD P/E ogn 22.2 1M m\moueaﬂowooa\)aon
24, 4 1 vl wiahgao:=ous: lOUO‘]UﬂO‘]UO\)lF\SEJOﬂULJ']ﬂEImu LAisUs:IduWans: nUC‘IOlFTSUGﬂOOUlOEJO‘]ﬂO
luoommﬂsusﬂoeuloaTquouuunu?uwowwmﬂamulaa

Source : InnovestX Investment Products & Strategy, TradingView, Bloomberg as of 30 April 2025
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Hang Seng TECH Index - 1D - HSl 5,072.77 +53.04 (+1.06%) HED

o, 25U AUM Expense

H ang seng Tech Hang Seng Tech ETF Name Ticker (USD) Ratio Exchange
5,600.00 KraneShares Hang Seng TECH 37.6 o
Index ETF KTEC million 0.69% NYSE
B
0;:12:36 . 3088 (HKD)
P (E:ThF'”aAMC Hang Seng TECH Index | 988 (UsD) | 1.5 billion | 0.60% HKEX
4,600.00 83088 (CNH)
Global X Hang Seng TECH ETF 2837 1.5 billion 0.45% HKEX
4,000.00
3,800.00
3,600.00
: ) 3067 (HKD) . .
3,400.00 iShares Hang Seng TECH ETF 9067 (USD) 2.5 billion 0.25% HKEX
3,000.00
2,800.00 Lion-OCBC Securities Hang Seng HST (SDG) - o
ronn . rone o TECH ETE HSS (USD) 2.3 billion 0.68% SGX

AutnAduluwuAUUdLUNSY d1gasIMUSALEU 20 SMA uazifadeyayieudonvinadia veusnmwwugnugodlasldsSumsalu
21ASZUIadu arga Jensen Huang gdlovov Nvidia sy dullildamaoiu Al Toauowusunmnouunmummsaa\)ua 1380
Tuma Al yunalkegornnolan wio: andINaBovasalosonansgd uddugvavainisawaul Al 1deg1osoaido aAounou
HouuluAnemwuovinAdU .
NvLaaNNISavNUAULNADU WiunovNU PRINCIPAL CHTECH-A KSod1kSu DR KUlnAdU LUl HKTECH13 Ndv Hang Seng
Tech Index ETF (3032) kS CNTECHO1 hdv ChinaAMC Hang Seng Tech Index ETF (3088)

Source : InnovestX Investment Products & Strategy, TradingView , Bloomberg as of 30 April 2025
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aa1aRUTLUSTUUWUADTABOVEU 9 DINMISIDSOINSAISIKIVEKSYY La:UsS:INAAAY TAOU
AUKUWINTU Kuu Sentiment TkAUQa10RUaKSEY & NPT aaraRuakSge Wudoulus:au
wUOUAD onorh tkawlsdlus:g:duBuTIAQ d1IKSUNISALNUSIENAVISITVEUBOURU ROW
UINA3T 1BU KUdU A-Shares, KultnAdu, Aulngtia: Audulde tazku Quality
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Key Calendar

5 lEJAS\ C!gl: Services PMI (APR), Palantir Technologies, Vertex Pharmaceuticals, Ford Motor

JP: Hitachi, Mitsubishi Electric
CN: Bank Of China HK

May

US: Exports (MAR), Imports (MAR), Advanced Micro Devices,Duke Energy, Marriott International,
6 American Electric Power
EA: PPl YoY (MAR), Intesa Sanpaolo, Ferrari N, Philips
May CN: Caixin Services PMI (APR)
IN: Tata Steel

US: EIA Crude Oil Stocks Change (MAY/02), Uber, Walt Disney, Fortinet, Axon Enterprise
EA: Retail Sales MoM (MAR), Novo Nordisk A/S, UniCredit, Siemens Healthineers, BMW, DNB
JP: Japan Tobacco, Terumo

US: Fed Interest Rate Decision, Initial Jobless Claims (MAY/03), ConocoPhillips, McKesson, Cheniere Energy
EA: Anheuser-Busch, Enel, Siemens Energy
JP: BoJ Monetary Policy Meeting Minutes, Takeda, Daiki, Fujifilm, Suzuki Motor
May CN: Semiconductor Manufacturing
IN: Titan Company, Vedanta

EA: Commerzbank, EDP
9 JP: Average Cash Earnings YoY (MAR), Household Spending YoY (MAR), Nippon Telegraph & Telephone,
Recruit Holdings, Mitsubishi Heavy Industries, Panasonic, Kubota
May CN: Exports YoY (APR), Imports YoY (APR), Current Account Prel (Q1), New Yuan Loans (APR)
IN: Bank Loan Growth YoY (APR/25), Larsen & Toubro, Eicher Motors

Source : InnovestX Wealth Products & Strategy, TRADING ECONOMICS as of 2 May 2025
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wWhkedadoumsavnuuovnevnu PRINCIPAL
CHTECH-A

avnuasaunauaaaknssuinalulaguov R e T
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Wauwaiu ETFs 2 navnu RRgoUavAUKU
nauwnalulagdu iShares Hang Seng KraneShares SSE Star

TECH ETF Market 50 ETF

#*Source: PRINCIPAL as of Feb 2025; KUNYLKAQ: ﬂO\)nUSOUUUGﬂUﬂJ lawstas ﬂCﬂUlE{EJ\)lOWW wa\)nunosmﬂmuwﬂoaﬂum l\)aufuwaoeuunuua ﬂCﬂUlaEJ\)UO\)ﬂO\)nUSOU
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; A-shares

iShares Hang Seng TECH KraneShares SSE Star ,
Top 5 Holdings

ETF [H-shares] Market 50 ETF [A-shares] oV PRINCIPAL
CHTECH-A

W Cons. Discretionary ® IT W Cons. Discretionary = IT
Tencent

(5.67%)

B Communication Cons. Staples W Health Care Cons. Staples

M Others M Materials MW Industrials
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Highlights
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JD.com
(5.62%)
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Alibaba
(5.61%)
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~31%

Xiaomi
(5.44%)
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Meituan
(]
(5.41%)
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Source: PRINCIPAL, iShares, KraneShares as of 31 Mar 2025; Ku1gKQ: Novnusoulidanuauslaw:lla:A0uIdgviaw: gavnuaosmanuindanueu: (vouluwaaautinuua:
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IKawan novnu PRINCIPAL CHTECH-A deasufiunagnsnisiuusth

mﬂlUSﬂUlnHUﬂODnUﬂU Hang Seng TECH Index Cl'\UﬂaﬂnsnlS']IIU"U"l nOLNU PRINCIPAL CHTECH-A i
Tracking Error Aichaafolugov 19, 30 ua:5U

1Y Annualized 3Y Annualized 5Y Annualized

Fund Code Calculation Benchmark Tracking Tracking Tracking
Return Return Return

Error Error Error
BCAP-CTECH Hang Seng TECH NR HKD 30.86 33.04 -1.71 338.67 -1.38 40.67
ES-STARTECH Hang Seng TECH NR HKD 19.05 56.04 -12.56 46.99 -12.39 4975
[P;NCIPAI. CHTECH-A Hang Seng TECH NR HKD 33.99 21.92 -0.61 19.57 -3.97 21.23
SCBCTECHA Hang Seng TECH NR HKD 30.56 32.06 -7.22 32.82 -7.29 38.39
TCHTECH-A Hang Seng TECH NR HKD 31.24 32.08 -6.38 32.16 -6.09 38.24
Benchmark: Hang Seng TECH NR HKD Hang Seng TECH NR HKD 56.69 0.00 12.89 0.00 6.62 0.00

Source: Morningstar as of 31 Mar 2025; KUNgIKQ: ﬂO\)ﬂUSOUUUEiﬂUfU LOWIELLAsADTULAYDIOW: navnuAosiAUINlanueu: WouluwacouLnuLLa: mmmaa\)uomoonu
soufsudaduloavnu Uosuuaualwumumsomuoaouuoufon va.duluoan ondg
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(5 - 9 May 2025)

PRINCIPAL CHTECH-A

Top 5 Holdings

- aonulunovnu/ETF/Aunoan:i0guksaimsdtussaolu
Us:zinAdunthgodovaulnalulagrSoudanssuy Tencent 5.67%

- UoQuuiidadouavnus1o 70% (u iShares Hang Seng Tech ETF

o P _ JD.com 5.62%
$10 70% lag ETF $108v0sU Hang Seng Tech TRI havnuluAu
inalulagiduvunalisey 30 duduusnioan:zbouluaaiaiu Alibaba 5.61%
JOVNL

- la:Ddadouavnudnsio 30% (U KraneShares SSE STAR Xiaomi 5.44%

Market 50 Index ETF (KSTR) Ré108vast STARS0 Ravnuluiu

~ : . - = : Meituan 5.41%
duuunalkey 50 suduusnnoan:lbguaguu STAR Market

Source: PRINCIPAL, iShares, and SSE as of 31 Mar 2025 | KUg1KQ: NEYNUSOUTTANUEUIAWILAADIUIELDIAW: §avNUASSTIIADUINIANUEU: IDOUTUNANDULINULLA:ADIUIFZDUOVADVNUSOU
Aoudazuloavnu vosudeyawuBiukSortvdossouldnua.dululoar 1ong
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