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Commodities

Stock Bond Currency

Index (Local currency) 10-year Yield %DoD (bps) (vs USD) %DoD
Thailand 1,171.1 0.0% 1.9 0.0 334 0.0%
Singapore 3,805.2 0.0% 2.5 -0.8 1.3 0.5%
Malaysia 1,515.6 0.0% 3.7 1.4 4.3 0.0%
Indonesia 6,749.1 0.0% 6.9 -2.0 16,762.0 0.0%
Philippines 6,252.2 0.0% 51 -1.0 56.2 0.0%
Vietnam 1,226.3 0.0% 3.1 2.0 25,994.0 0.0%
India 34,785.6 0.0% 6.4 -1.9 85.3 0.0%
China 3,286.7 0.0% 1.6 -1.5 7.3 0.0%
Hong Kong 22,008.1 0.0% 3.0 -6.5 7.8 0.0%
Japan 35,840.0 1.1% 1.3 0.0 142.3 1.6%
South Korea 2,565.4 0.0% 2.6 2.0 1,434.3 0.0%
Taiwan 20,232.6 0.0% 1.6 0.0 32.2 0.0%
Australia 8,287.9 0.3% 4.2 2.1 1.6 0.3%
UK 8,463.5 0.0% 4.5 -2.9 0.7 0.4%
Germany 22,425.8 0.0% 25 2.4 1.7 0.3%
France 7,555.9 0.0% 3.2 -0.2 5.8 0.3%
Switzerland 12,066.7 0.0% 0.4 -3.5 0.8 0.5%
Italy 37,874.8 0.0% 3.6 -2.2 1,700.5 0.3%
Spain 13,366.9 0.0% 3.1 -0.3 146.1 0.3%
Greece 1,709.6 0.0% 3.4 0.1 299.3 0.3%
us 5,560.8 0.6% 4.2 -3.7 99.2 0.8%
Canada 24,874.5 -0.2% 3.1 -2.7 1.4 0.4%
Mexico 55,613.4 0.0% 6.3 -4.8 19.6 0.0%
Brazil 135,093.0 0.0% 10.5 0.0 5.6 0.0%
Argentina 2,158,848.0 0.0% 7.5 40.1 1,164.8 0.0%
World 0.2%
DM 0.2%
EM -0.1%

Source: Bloomberg, InnovestX
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Qil - Brent 64.3
Gold 3,317
Silver 32.9
Copper 482.3
Corn 460.5
Wheat 505.8
Soybean 1,041
Soybean meal 290.5
Coffee 412.7
Sugar 17.6
Palm oil 4,010
Rubber 290.8
EU Coal 105
Rice 12.5
Cotton 66.4
Baltic Dry Index 1,398
EU Gas 31.7
Natural Gas 3.4
Aluminium 2,453.3

Fixed Income

Global HY
Global Inflation-linked

Global Investment Grade

U.S. Treasury
Global Treasury
Thai Govt bond - 10yr

-1.6%
-1.5%
-0.6%
0.5%
-0.6%
0.4%
0.5%
-1.2%
-4.3%
-1.7%
0.0%
0.8%
0.6%
-1.1%
-0.2%
1.8%
-1.1%
4.6%
0.7%

%Chg

0.1%
-0.3%
-0.2%
-0.3%
-0.6%

0.0%

Healthcare
Financials
ICT

Cons Disc
Industrials
Cons Staples
Energy
Utilities

Real Estate
Materials

REIT

Style/Basket
Rate Sensitive
Global Cyclical
Commodities
Domestic
Defensive
Asset Sensitive
Small

Large

Value

Growth

High Dividend
High Beta

Low vol

0.6%
0.7%
0.6%
0.3%
0.4%
0.3%
0.5%
-0.3%
0.7%
0.5%
0.3%
0.6%

%Chg
DoD
0.1%
0.2%
0.0%
0.1%
0.0%
0.1%
0.6%
0.3%
0.4%
0.4%
0.3%
0.2%
0.5%

Crypto Assets

Bitcoin -0.5%
Ethereum -0.7%
Binance Coin 1.1%

XRP 4.2%
Cardano -2.1%
Solana -3.2%
Dogecoin 1.7%
Polkadot -0.9%
Avalanche -1.6%
TRON 2.5%
Polygon -3.3%
Litecoin -1.6%
Cronos -1.4%
Bitcoin Cash -71%
Chainlink -1.2%
ETF %Chg
Thematics DoD

Cloud & Big Data 1.6%

Semiconductor 0.0%
Genomic -0.2%
Innovation 0.6%
Clean Energy -0.1%
Gaming 0.2%
Cybersecurity 1.1%

Metaverse 0.5%
EV 0.5%
ESG 0.6%
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Passive Fund Flows

BISIak By 1.540 ETF Thematic Fund Flows
Corporate Bond F7Aa3
Aggregate Bond 431
High Yield 364 Semiconductor 222
Short-Term Bond 298
Energy 255 ESG 61
Investment Grade 245 EV & Battery & Autonomous A4
Frecious Metals 226
Inflation Protected 219 Innovation 26
Health Care 127 .
Utilities o7 Cannabis 5
Real Estate 73 Software 2
High Dividend 55
EU Equity 52 Metaverse (8]
) .. AELEGUITY 151 Online Retail & Modern Logistic 1
Energy Commaodities 43
Value 25 Space & Aerospace -2
Cons. Staples -4
Small-cap -50 Clean & New Energy 2
EnM:Money:iviar ket -52 Al & Automation & Robotic -6
Cons. Disc. -57 )
Industrials 93 Gaming & eSports -8
Materials -138 Cybersecurit\/ 13
China Equity -184
EM Equity 227 Cloud Computing & Big Data 19
Japan Equity -233 . .
B e Blockchain, Fintech & Crypto -19
Financial -363 Internet & loT -42
Growth -A444 ) )
Long-Term Bond -ASS Biotech & Genomic -0
Government Bond -631
1,000 -500 o 500 1.000 1,500 100 -50 0O 50 100 150 200 250

Source: Bloomberg, InnovestX
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US Economy Contracts For the First Time Since 2022
A surge in imports weighed on GDP as firms sought to front-run tariffs

M GDP (annualized change from prior quarter)

— — Real GDP
Personal Spending
= Residential Investment
= Net exports

Q3 2023
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aalQRUaKSYd oubusSudoduldnlioy HqufoawaLJs:ﬂoumsﬁuﬁ\)uﬂs'\)ua\) Microsoft (MSFT)
lla: Meta (META) munavaalalisvviungvdaeyeyreuszaado

IASUZADEKSTY KA - 0.3% Tulasatsn (Wovo1n MsISLUNTIWOELTU 41.3% llazMsavnu
TugUuASEIWY +22.5% J1nMsdvdoadovkiniWoldgvnans:nuoInfMUwOME 30o:1fudn
IFSUDRDEKSYY Bus:aadomfouulonemEo:UvAulELED Foaoulltiusuoinmsiosolu
stegzgokthonoo:llulisvnadudalAsughivaksyd doluld

iAsugAouavdrduldula 5.4% lulaswatisn gondinaaialdn 3.6% laguiaitkaoinnIsIsSL
dvoonansallosniAgodovAu Al NIWUTU INOKANIALLMBAANMNSUOVAKSY

dudu wishlulasunausnosldsuontavdoinasisvavoon LdUoUuUAUIEEOAUMBISUAY
mMwdaurugodu wu 1.) PMI mamswaaluidou w.g. USudoaagds:aukado 49 chgadoudt
2023 2.) goaugodavuisunswenagonAgludugoavdoulolulliou W.g. aqav 8.7% YoY

Aokl duoannKUIglKLIWodLIaSUNMALNBU BVo:U0AUTE 20 w.A. T lagdsigazidaa
dneyavd onsud:dovidsumsuiutilanomAAusSgIankio okubunavlnurSomusuniAu
poscdoMANBU Lla:dov{dsulomatinivaala Mss:aunu ta:mMsaduayudiuudanssulm
(NeuAU

IswevdavaswmsMiiGdenvalagawizarsga NQghugunnounaleymaasiumsi o

IKQUAQ3INSIDSDNRTAIWAUKINLINGUTIY LIGFvALTAIUAUKNOU Tags:g:na1080e10 1S
goAvIduALSUNIUAMSALNU 3D KINMSIDSDINMLMBILIARAaNEBALOU
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Group PBT USD 2,132m, underlying PBT USD 2,586m
3Q23 4Q23 1Q24 2024 3Q24 4024 1Q25

10,737 11,960 19,124 11,672 17059 11.904

10,419

(9,583) (9,690) (9,236) (8.969) (9,165) (9,062) (9,218)

3 UBS

mm Group operating expenses (underlying, USD million)

m Group total revenues (underlying, USD million)
— Group PBT? {underlying, USD million)

Barclays Q1 2025 Results
Profit before tax (Em) AANRS

vs Q119
2,598
2,399 mu 2 234 ' 2,277 +83%
1,483
913
Q119 Q120 Q121 Q122 Q123 Q124 Q125
7 GI.OBAL @D Source: Bloomberg
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SocGen s190U19IAIWUTU 10% YoY gondinaanama 2% lasuds:lgsionnAisssullioy
msBougiungoiu 22% FodulndsulagAuruNoUvoLaatadvLddul ogvlsAd suims
vovIRuAcWIEEDMINASWTLLLUBUMYMBIUGoLRIKEoUOLUT

UBS s1gvmuwamsdiiguvudiiumalasiisigldans 1.7 wudiuaoaans lagsieldwuiu
32% minmMsouigRullaoasianilasu wdasigldaonibugndanaviliovonnsasiaontde
yovsLNAISNaILAA0aL lla:Aad10:USudoavdniulasanin

UBS gusuuwubuluwatia:mssoAuiuAu goaa 3 wuduaoaansiuld og1olsAd goiwBey
AuAoWllLUUBUIRYIAUS-AUIBUNURDIDIWLTUTUDLNAG WSOUBAAVIARIWUTUIREIAU
ulovgmsmoromikssAodd q g:aaMsavnuLaz1PELNaNSNUADAISSSULTYUDINMS
1WWuRUSnuINMsavnu

Barclays stoviunaus:noumsalauna lagununavnuuov Barclays mMA{so1nAIURUKOU
yovaana soglksunAmsiwamulddnsius:uieunisails uasuSutwuAuusthmisgiksutl

AYU sU1ASTVUDLEVAIUIEEYDIUS:E:T1OKIN lagUSUIWUADIUIFYDUDLAKSTY ND:NSNU
IAsugRogudumnulonieMBranins

0e10(sAd us:u:du KnavAsWMBDTLUSTUURGIU ndustnAsURzEUMSUSUADDuKan
ALT KINALASIUMBILIUTAUKINABAULINTU NFUSUNA1S9190:1ASULSPAAAURLINTU D1
IAsughoglsURs:aodn ta: NPL RonoUsudowunndu dolosdowalkuusliusasifisoin
nonligRanav KMNsUIASNA1vaasas10oAIT8avEN
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AMZN'’s Growth trend by business

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25E

== (Online Stores
= Retail Third-Party Seller Services
= Advertising Services

Physical Stores
Retail Subscription Services
Amazon Web Services (AWS)

MSFT Growth trend by business

~—

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25E

Productivity & Business Processes

g  GLOBAL &
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Intelligent Cloud More Personal Computing

Source: Bloomberg, INVX Research

MSFT wevudndima lagsigldla 13% wa: misla 18% lagibusokyuranon
ANS Monetization Al tla:weuun Al lhAugsAo mMiknandulad

Us:zi§udhAeyuov MSFT Tu 1Q25 Ao 1) ndu Cloud la 20% kav Azure +35%
iovorndmstdmuRwuduua:inisi@ulaoin Al Service 16% 2)Msidoiu
Copilot ladlaggdouwudu 3 1M ua:dovAnsnd 230,000 uKLldvu Copilot
Studio 3) MSFT &ugus:Gu CAPEX FY25 A $80bn a:Aoutusliuguavd Al
unsvoua:liinAvoasghviaaiania

du AMZN wegvudndimalagsigld +9% tazls +64% ogv(sAdaana
aeouauevIdvaude 1) ngunarodeladindimauazladraaluseu 5 lasuiafu
1 logsgldoin AWS +16.9% (exp. +17.4%) Eocind1 MSFT 2) Ao WAvOan G
Tariff la: Deminimis Rozdowadonaduneulls 3) Thuusliurisdindima

yuuovNsavnu 1) 1s1soU MSFT aalundu Mag? uazidosuusliumsiaulago
anvs:g=dunaseno Mmikuovdianuisaavnuld 2) lus:e:duuukaniagy AMZN
WAsuoun3o:Us:idunans:nudA Tariff [G3alou

oghvlsAdnouiEgvyovamataziAsugAvlunwsougoAvduUs: i GuaAtyRts
lJauisa Underestimate 1G30K1n31 Trump DrdAUvoadomEwuduLa:
aoASIMSAISULISLTU TuasUlUISIWOVF19199:G0Vs:0S:30NEU Mag7

lswuu:c‘mmuswsa:léaoua:quuoowﬁmﬁufu Offshore stock Update Mag7

1Q25 Earnings First take innc\/eSt
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Growth trend by business «  Apple wgvudnsimalagsieldla 5%YoY tasrisdoiula 8%YoY lagkuuoinseld

40.00 i o o : = . oo - - . =
Product RtauladndnAa 1.5% og1v{sAdis1uovins1mMRUUSUGOavKavAvLIadonIEYD
20.00 o1An
W\' ~——
R —— : 1. dasirhisduduvevnancurifcinsiAaaAsulsvnadudIUAUNUKEONAaNSNUDINADIL
-20.00 \/\/ wengnulumsns=ogrovlggumu
-40.00 2. swldondufeonudindimata:s:aedonaduonMsiuvduyevA v ludu
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25E , \ . .
——Service Products 3. mstlaulavovssAousmshyzaadoavoinlugovasunidulaldugalunay
iPhone iPad . . " . Jo v P U SN
4.  AWALOIALAYIAUADIEEIlUMSWaULN Al NTDQUUTALEEUMSIUAAD Siri NJulRdoUGY
Revenue breakdown Generative Al 9onUDnuwULdURUaAddu WWDC (ouil.g. 25
120% 5.  wWans:nuoINME RUSUNAaEvNadoyoD 3Q25 As1o $900mn

100%
0% f0% 0% 9% - 8% R o o ) . . . - _ - C
! z 8% 9% g Sk g 9 z 8 e YEUsNUSENDUWUSUDoNU Tariff lagdsigviuoiuuaw iPhone 600 duondulde UgvansSyd
80% 1 B A Ba % =

0% Woquaumdeu Tariff TnaUlvAUTE soudvusdnraowowimsddumulududeuindu

s0u 6% 3% 8% 9% 38% 51%  46%  49% 5%  49%

20% foo l l I . l I l l I «  Tumwsou 1S1U9V31 AAPL Svavii Downside uaziinodgvornkarwoduinnaiolunou
0%

N AMRlUso:-duLse skanEgvAsavnulu AAPL UA
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 KN n']IHIUSFJaUlS'IFJ\)F]\)llU hanlag sa 1UIU TU ou

drksugUnsainaviugoolusmMravduldeindeyiumsaouldndingidu

W Service MiPhone MiPad " Mac M Wearables, Home & Accessories . llu:ﬁomuuuuoolWUlﬁUTu Offshore stock Update Mag7 1Q25 Earnings First take
9 GI.OBAL @D Source: Bloomberg . X
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Growth trend by business

/

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25E

= Family of Apps

Reality Labs

Revenue breakdown

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25E

B Family of Apps

10 GLOBAL &
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Reality Labs

B Other Revenue

Source: Bloomberg

META wgvu 1Q25 anoima lagsigldla 16%YoY ua=misla 23%YoY

vubusLKUUDIN 1) $191d Ads Tu Family of Apps 10 16% YoY 2) $1usugldonuus=515u (DAP) IWUTU
6% YoY 3) 8as1rils EBIT yov Family of Apps o8 52% onsieldngola:nisaouAuidons 4) Tms
FoRuAULa:D181DUTUNa 0e10(sAT Reality Labs goAvuianu

uusltiudulumuaaramauazivy CAPEX Al : 1) manisaisioldlu 2Q25 ogi 42.5-$45.5bn 10ulU
awAla 2) USutwumamsed Capex U 25 (10u 64-$72bn (10U 60-$65bn) kdodnisavnulu Data
center en$alos Al 3) UsSuaaomanisadm1do1asoull 25 avidnlosogn 113-$118bn (1aU 114-$119bn)

uonoInliwelWessionliu Al Tag 1) Wadoued Al WEIWouwoAu ChatGPT ua: Gemini 2)
Zuckerberg IWe3danaALua: 5 lakanuovlonan META 9:1dSuonAIswauln Al 1u sy
USuusvadu, msdodonoiumossio, Meta Al (NouuuibuaziieUauaudelau) soudvgunsal Al

lus:o:du IsuBodransatfivanls META lardouovsimiugviiusliuusudoduldonoulia:
uusTiuAGn31MAQ SoUBPMSUSUIWL CAPEX a:AouguavA Al goavdia:luuiiivoasgviaaiama
UsznouAumsweuun Al Ad

advlsAd Isws:imusimsavnulu META assilumsiivAiislus:o:duiitiu kavlus:g:na1v-g10
1S1gvAvALIadonw 1) LuolUUIAsUgADAB:adPNadUANTEDNY Ads Boldutinavs1eldnan 2) ms
wvdulunau Social media Platform sougio Al Atiudu 3) ARs:ITgURIILLOQ

ISTusGamusigasideauasyuuoviwuldulu Offshore stock Update Mag7 1Q25 Earnings First take
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Tokyo Electron - Murata Manufacturing fi{sornnisdduviudindimanisead 10-15% dsieldon Ceramic

SPE New Equipment Sales by Application (Quarterly) Capacitors l1a: Inductors IWU3U udidevanyidedoutiuoaaialu RF Modules d1ksuauisniwu

B = ORAM «  Tokyo Electron ri{soinmsdiduvmugondimansed 2% Ruusliumist 2026 1aula 4% dusieldla
o Wonee 08 sas duon Chipmaking Equipment lagtawn:n13Tu Al ua: Advanced Memory Chips.

55 ® Non-memory (Logic, foundry, others)

431.2

417.0 415.0

. ASETechnology rilsanaaula 33% chndimamsaiidndos steldwuduonn EMS ta: Testing S14SU

400

2.5D/3D packaging tualtuuavan testing &1kSU Al La: Advanced packaging goAvlad

2871

300

«  MediaTek IngvU 1Q25 $191d +14.9% YoY dou EPS -7.1% YoY uddnsiAmamsal weuun SoC suusnild

200

inAlulad 3nm vov TSMC duSoingaana Al lazmadio:iSunaasiuouuniul 2024

100

«  Qualcomm Ii{sgns $1.81 doAu gondntmamsal mxnANLGovAsBUdKSUaISNIWUS:AUWSLITU

Q4 Q2 Q3 e \ . r A - 1 ]
FY2023 Fr20z4 FY2025 la: 5G udinowidudusumnulenenism godulluaarailkeyngauov Qualcomm
MediaTek Quarterly Product Group Revenue Breakdown . Foxconn Industrial Internet ingri{sans $0.45 dou N31AMAMSAIINADINUNOUTOVSAS
1Q25 uanwWasuua:dunudanau
Product Group* Revenue Breakdown QoQ% YoY%
(Note 1) e 9INWaUsS:NOUMSTELONAMOKNAUNAENU 1S1USELTUIN
Mobile Phone 56% 6% 6% e Al: gouaaraniaulaogoudounsy LanaaneuriniAgodovAu Al chips, Al servers, advanced
packaging, lla: testing equipment goavidlomalaula. stounejur‘iﬂwaﬂs:numﬂ tariff 91nQ ogv
Smart Edge Platforms 39% 23% 32% .
g ’ ’ SK Hynix, SMIC
Power IC 5% 9% 7% . Smartphone: RF Modules lla: chip packaging &1ksSu smartphone 919{dSunans:nudIn NMsgeylde
Total 100% 11% 15% dounuvaana msdamsadonuvovanmua:methidioinarksgd dodu smartphone oolildl@ulaiii
mManmsadlus:g:au. oUuo0dovs:Ias:dv 081w Apple, Qualcomm, Hon Hai La: Samsun
M GI.OBAL @D Source: Company Data, Bloomberg, InnovestX PP o 9 X
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HKEX vudn3d1A1001n20duitwudu...doudiumsusinadugowudosdn

IPO pipeline is rebuilding in HK...

Under processing
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YUMC First Quarter Grew YoY and vs 2019
First Quarter 2019 2024 2025 2025vs2024 2025vs 2019
No. of Stores 8653 15022 16642  +11% 4 +92% 1111
Total Revenues ($ mn) 2304 2958 2,981 +1% ¢ +29% 11
Members (mn) 195+ ~485 540+ +11% 4 7% 114411
Member Sales % 41% 6% 66% +1ppt t +19ppt “
Operating Profit ($ mn) 303 374 399 +7% n +32% nt
OP Margin (% of revenue) 13.1%  12.6%  134%  +0.8ppt "‘ +0.3ppt "

12  GLOBAL &p

Morning Routine

Source: Company Data, Bloomberg, InnovestX

Hong Kong exchange Us:nAvu 1Q25 flsanawodu 37% YoY 1a:s:au New high ta:s1eld +43%
gon3fmMa Kyuuon 1) UsaumsdousluaarakannsweiAmoasdeduavaalluds:-samsain
HK$242.7bn WWudu 2 tMYoY 2) msidwan:zibeu IPO Tusyn 17 wkvidoan:w0eulkd s:aunusou
HK$18.7bn IWuUTuIAou 4 1 3) s191d01A investment income gona1maiiv 10%

1sWs:10u31 Usnaumsdousluaarakugovnvdobiuslivfwududeiiovus:noufu HKEX Tgu:
msiouudvinsvuazfisiauladeitovuanans:nuoin Tariff $1Aa MlAsILUBo HKEX

Yum China IngoU 1Q25 191810 2% uazfisiwudu 3% Wulumumanisad Tagiioaldui SSSG Wu
Go10u “Flat YoY” ua: restaurant margin Gou ogvisAdoaseululasnat 1) msiadulkidngima
Wev 247 & 911t 1,600 1,800 anveuevld 2) eauniadediudindimaldntos

dMusIMRUYEY YUMC asuauavlunvau dva:fisudivmsidulaveveeaungidhan ua:ludmsusu

WU guidance WWinaus:naumsaluuIvdiu uonond SSSG GuusliuruxouInUsSInamMeTuds:ing
goluuduau

Haier Smart Home (Wg0U 2024 goaugWudu 4.3% flsandUiwudu 13% tidcdindiimanisal 910
nans:nuoINSasanasuna:midsigoinmsididonomsiia:usulasvadoluglsu duuusliu 1)

aaaduldusvrkyumnulangaduayunsuantadon Wi 2) aa1aowsmikliolwdeyADUIESY
NMBUIN

SIMAUYOYL Haier Smart Home s1mMKuacaviugovnvkavus:mAnals:noums 1s1Us:Louldudvro:
[Whazau kavdodugthluaaradiuuazindevsndiluduua:iaus:Tesionulougaduayu

inn('..ve's.t><
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Wwaawavviuuaveoinagsiglkejuovduvianudatiiov

Revenue and total shipments

25,318 25,910 26,462

21,906 " 33,822 23,838 221
19,130

19,993

17,504

Q1 2024 Qz 2024 Q3 2024 Q4 2024 Q1 2025

e Revenue (US$mn) Total shipments (MW)

Module shipments

Gross profit (loss) and gross (loss) margin

15.7%

Q1 2024 Q2 2024 Q3 2024 Q4 2024

-49

mmmm Gross profit (US$Smn) m—— (Gr0SS margin
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g . Source: Company Data, Bloomberg, InnovestX
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AMWSOULUYaaNKASSUwaLULLEDoNaguavdUlU 1Q25 Fraasiglkejuianu
doltov
1) Longi ua: JinkoSolar vhanugnssiga: 1.4 WUalukgou goquiguon

JinkoSolar anav 12.68% YoY 2) JA Solar u1anu 1.6 wuaiukgou 3)Trina
Solar y1anu 1.3 Wuaukgou

Longi vnanunvl 2024 sou 8.6 Wudukeou Tmamsaisnaotudovmsiut
2025 9:nsvao (flat YoY)

akaQkanuIn 1) simMKovTZaUumudnonvaaaknssy 2) ulsugAaiunio
AsAmMoIncvus:inA laglawizaksgamiknoudovnisaqaw

argoansgd Us-mAMBgoEo 3,500% AUFUATWALDIULEDOINAGOINTURKEQ
Tuus:zinAn 3 Taun vaBe Auws Ine uazBeauu dowalk 1) goau1guov
Jinko uaksgy IkdoWeY 5% vovgoasoululasna 2) Lualaosiuwaovmu
[dSuwans:numsimMuglunaraarsgd gooulyanuisauyvauld

IS Us:0us190anknssulsa1SUavIUINBaYLISLAQAUZOLAUNDSIANCILLA:

avAsuMsAI dowalkdnansiolkeyuianudeltion ua:dovUsunagnsoeio
520189 U MsAvpuMswaQlUUS:INAR 3 Woaawans:nuMG rlALsILLu:
ran@gonsavnulungud

. X
inNG vest
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JoyaRkuningodov

Microsoft Corp

Amazon.com Inc

Apple Inc

Meta Platforms Inc

QUALCOMM Inc

Hong Kong Exchanges & Clearin
Haier Smart Home Co Ltd
Semiconductor Manufacturing Ir
SK Hynix Inc

Source: Bloomberg, InnovestX
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uSsb
usb
uSD
UR1D)
uSb
HKD
HKD
HKD
KRW

(Local Currency)
425.4
190.2
213.3
572.2
135.2
351.2
23.1
47.4

183,300

1

1.2
1.1

1.2
1.5
1.3
0.9
1.2
1.5

fuauud

Currency Current price Beta Market cap Analyst Average Upside
Rating Target Price

uSD
3,161,804
2,018,472
3,204,509
1,444,515
148,461
445,264
235,575
473,431
133,442,834

4.8
4.8
4.1
4.7
4.0
4.6
4.7
3.8
4.8

501.9
245.5
231.5
706.1
180.6
405.9
33.0
44.8
274,592.2

18%
29%
9%
23%
34%
16%
43%
-6%
50%

QTD MTD
7.6%  13.3%
3.1% 0.0%
0.4% -4.0%
42%  -0.7%
-8.9% -12.0%
3.1% 1.9%
22%  -1.8%
1.1% 2.8%
3.3% -3.9%

Growth

12%
29%
19%
3%
29%
12%
10%
82%
45%

14%
13%
10%
16%
2%
3%
10%
23%
12%

P/E P/B)iv Yielc
Performanerformanc FY24 FY25F FY25F-Y25F FY25F Net D/E

36.0
27.4
31.8
24.0
13.4
34.5
10.6
83.8
7.4

1.8
7.2
51.5
8.2
5.9
8.4
1.8
2.3
1.9

0.7
0.0
0.5
0.3
2.4
2.6
4.4
0.0
0.8

0.1
0.2
-0.7
-0.2
0.1
-2.0
0.1
0.2
0.2

NSOUSIAMMNNLYULOY
(LU2SU uoAu
346.9 413.5
166.2 194.5
178.7 220.4
479.5 581.1
125.5 152.3

296 363

20 25

401 49.7
164,677 191,253

. X
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JoyalusrgvmutilludoyafimsiUaiwedoansiseu: Folnavnuaisadndoldlosnal ua:illudeyanidosiuiiozdodiold udnivd usinkannsws sululoan 1ond $1Aa (“Usen”) DladudukdosusovdvAcUgNdoY Ko
auysaivovdoyadonaioudedivla powwAakuRusingeglusigviutiduwavmsihiaualuyuuevueoussn ua:ilunoiuAaliu eu SuRRUsINglusievuimdu Boenoasuulavidmekdaosudonaio laguseniy
F10udovusolransistusu kéolnavnunsiu steviudsariuowsuwsdoyaliuninavnuiriu usvnlusuRasaudomsthdoyakdoncwuAaiulag WITunnnsel doldudnavnudvaosidqawiolunisworseundaaulo
fiounsavnu uanoNT USUN tas/kée usUnlulndouovUSUINoTDldouRyaTavKEoraUs:Tuslaq AuusEnlag ﬁgnﬂéwoﬁ\ﬂuswmuﬁﬁiﬁ

uSunkannswe dululoan wnd 91fa (“INVX”) WuusBngounusen &gl ng 91Aa (UKisu) (“add ng”) WugdoRusielkeyudWevgldeo ta:sunmsingwidisg 9Aa (UKisu) (“suimsy”) Wuusungounioagyd

ong WukdeRusielkey Joyala q AlRgodovAusIMsY Tdngus:avAweldlumsiuSsuifisuihiu

lonansavutsarlas UsUNkanNNSwe dululoari g g1fa (“INVX”) ol USUN adl 1nd g1Aa (UKsU) (“loadi nd”) WugioRusielkey lagsunmsinewladss $1Aa (UKsu) (“surmsd”) FoiduussngooRioadt
lond WWugdioRusialrey 1OURUSNLINMOMSIBUdKSUSSAssula q uov nsadionisavnuluansmsitiodorsunswe wea oy Totna ADIWIRU Y19 UN398 UNSLIASIHK S1AN JoAoIW MsAansal MsUs:IDU taz/Kso
JoyaduRs:ylulenansauud (“deya”) T5aaus:avAwaldilbudoyanaluindu ua:iiorodaoiulasnbumsikAuusthuniynnalaq kdollumsiauodo Kéolauoune kiodnsoulklauodordolauouigkannswe Tag INVX
uaz/wéonssums wlinviu Lia:gndvvev INVX goulidevsuiiadenouidemelag AbAoIEeKIENLASY ADUIESKIENYSOU ADUIFSKIEoINMSHOdY A KEonWIFIKIBsUZULItoL sullunauioinmsidkions
Hodiodonisigdoya Avd soudvudlidnaWgvnisgeyidenanils Unavnuwoigdoyalulonansaduiius:noudoyalia:aoiuiiudug soudvdonseuayreuvovaulumsdaauloavnu Joyalulenansaduisariduoin
wsdodoyan INVX 1usiuinidedio Tag INVX IususoviivAowgndaD auysal Liax/kse Asudouvovdoyadunald

INVX avouanslumsldqawlovevauudiwevdiduolumsuAluwuiGiudeyatdunsoasiolagliidevuannaio onansaduldodvliufiawiynnanmkuaridu wa:kudiRiMsmizh doudav wguws uig $1k1e Wuwa
avdo rSouaovmus:lasuluBowittsgiionludnueuslag WBuldo:ldsunoudugouluarganuaidnusoin INVX fiou

msBoungWoloasaua:ooUsu (Futures and Options) DAoL gONo0ASTAIRONaUIaNUaEvTUBE ARy FoliikuzauAuynnannau Nol AoumsdadulodouigWolwosalia:oousu MuUADSWOISENELIUNIDASIDU
SaguszavAlumsavnu Us:aunsailunisavnuuovriu aaoaounduiduvinuauisageusuldegvseunau tWovondaowidululdRmueiogeyIde1BuaonuINA3UBUADNUIBULSA MUAISWOISANEVADIUIEED
nbkuanavRaduoInMsouneWoasalla:oausu uamunosdaguloavnudogaulon Lias/Kse unseinddoavds runosyarutho1nNUSnLINMLAISavNU

lonansavuisadolrnulawizyananfikua (intended recipient) thdu uazmuilEglathdeyalulonansaduliuri dode Weuws vne Skl Aaaon theeonuaav kéouhlUuaovmUs:TosuluBowiaiss Ii31dos38ms
1a q loglilasvouanaluarganuaisnusoin INVX Wunisaoonin

© avouavuaNS 2565 UsBNKkannswe dululoan g S1na
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring
AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJIWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BlZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUnkSonssuNIskSorusmsuavusENNDToMuMsiAUQUanomMs WU Msasralngonukannswe nMsnosa AossUSU Wudu Bvnislsdoya CGR Aosas:KUNGDUI0AVNENoUS:NOUGDY

Anti-corruption Progress Indicator
Certified ({GSun1sSusov)

2S, AAIl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VG, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausuad)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP,
NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM,
RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP,
SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP,
UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

18 GLOBAL €r innGvest™

Morning Routine A Subsidiary of SCBX Group



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	ตลาดกลับมาซื้อธีม Laggard และได้รับผลกระทบจากภาษีของสหรัฐน้อย
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18

