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11% k&0 57.9 ubunAu 2025 Foibus:audigadudvudwaAdNgu 2022 La:anaviv 27%
WelRsunAulAoukin veuzAnIsAanIsadbuWowogodullu 4.9% dksulkinuas 3.9%
drSurov 5-10 Udokth Boldus:augogaluseuanunmossy waanssugusinadsulUogo
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Ui lumsUs:gusievmunals:noumsiwuguoin 49 asoidu 683 ASY La:insUs:MALNU
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31 WISLASUYADEKSTY 0:101gMo: Mild  Stagflation AN IMD:aan0IGusUluL lag
ulgu1gMBAIa319:nadU GDP WL -1.1% udaouludusuvevulouniggonvidunoiuiden
dAeyRvunauAUBalugUSTNALIa:0a1aNSIDU
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IFsugRoaksgd Wugoiu lasldeyeyreutdounin (1) dstinowliudusuduulonigRwogodu
gs:auavgaldusuduaeniuseu 40 U ueu:AUSKISUSENUNUTUWAED “Soft landing” vov
IAsugRodndalU drugusinadimsusulasuwganssumsidsrgog1odatou a:Aouondsil
AowdeluRavavgs:audigadudoudd 2022 msidendeauAuunaidnan ua:msaamsid
SeauAuIWes Tagssholugusugowswldsunans:nUog10UINDINADIUAVIAIRYIAU
ulgurgmstusinA

wjnaiausvvud:gvudvinsvlagisasinIs3vvIuR 4.1% uddeyeyreutdounsisuusing
wunu lagdadouwdnviuRdyuuovuondourgdIvaqavikdo 44.4% Foidus:audiga
uudoudisuiivdoyalull 2016 uazinmsUs:MALWUAOMSHIDDIUEDED 172,017 diukuolu
W@ounumMwus FournRgadudoudnsnniAy 2020 veuAimsiSandovansus:Tosioinms
3100uTuWURDeBYAU G.3. 10053108 uazuusuaud Wudu 49% jolRguAUURALAD WS) sty
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astinouBoluguUSINAUELUKIINENEuTBUAUGVALOEILSULSD 11% IKdo 57.9 Tunavidou

US Leading indicator: Consumer surveys (pt.)
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o , . US Leading indicator: 1-Yr inflation expectation (%)
«  msmamsadbuwodiksuldorinwuduldu 4.9% 910 4.3% luidounudo Bolus:=augoga 6.0 1
- = ' o 2 3 a 2 o o - 4 55 -
auavucddairgl 2022 dotasivnoiunmnigdiksusuinsnaivaksgd (wa) Wovoinns
2 ' ' o o P = 3 —_ 2 @ 5.0 -
AMamMsadlbuwWoansadvnadosimMia:Agv MlkiRamMswLduyovduWalduovos Alberto 45 s 49
Musalem UszsmUuWauKkosudkaad Na1091w19:0ovKk1 "Mssuds:AuaINIsMamsadibutwe 40 -
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Acudaluanavlunnnauus:sinsliisio:1buoig msAnul s191d ADIULVAYL ua:
ATMA Wi wusliumomsidovo:ianswadonaudanIAgoAUIASUZAD LIANDWSSAS
wuanuuazlaluiasatRuweviudiiusliugoutoavuid:innudududivnu astnou
AQKIVanavUINA3T 20% dksulaluuAsa uas 10% SSUSWUAAU dksugnidudas:
Folorsuainliiduagiuwssamsibon AslinoIUAIOKIDAAAY 12% Fvanav 25% 01N

i@ousuAu thurgaadaatudoudd 2023

untAsugmaasiausuaanismaniseddnsulAsuygho lae Mike Feroli 910 JPMorgan
Chase A1 GDP o:1aulaWew 1% dotnvlulasuiatsnuazlasunaiaovfioud:wudd
anavmnAuURmamsaild 1.8% ua: 2% muadu TAouEsvsingusinas:aonsls
916 ssAoRIRgToLAURUSINAARD:B:a0MDIBUAU doNans:NUGDAaIALSLLIULLANAGU
ASUYADIWULGN uano1nd UnlAsugmaasmas imelhidivovnsudozdonaliksian
auAnkaresigmsiwudululdoudiokin Taglawrskdomnsguransudrkuama 25%
drsumsihidnikdniiaoaiidou Sons:aulkAmidunasmsasuld

1S131AS1:K31MsnanoguavANUIdaluiononareluiganmURIADSVdoNSTEoE
voviusina ad1vAcuEgVINUIAUdaIASUgADAMALINSYAUAWTLLUUBUAU
uloue lasmingusinas:aonsidone sshoRiRgodovAuRuSInAfos:aadaBuU
dowans:nudonalausLLIULA:NAAUIASUIADIWUIAY a0umsailiadionoumne
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1131AS1:KIN IASUgADakSgd Mavidhgmo: Mild Stagflation TagamuidodugusinAn
avavgs:audigaluseundiaovt (57.9) ua:msmamsailbutWoRwogoiuag1oi
UadhAey (4.9% dmsullaalluas 3.9% dksu 5-10 Udokin) doidus:duavgaluseu
aUNA2SsY ADWAYIalAgofuulguIemBudvovnsuddonalinisAranisal
IsugioanUsuacav lag JPMorgan Chase ANQ31 GDP o:i@ulawe 1% nvlulasuna
usnta:lasunanao tamsdinsikaciusaulkouvdonans:nuuevulguIgMBERvKLA
2:NQAU GDP IWED -1.1% Bugoludvoananash -1.9% d1KSUIASUFADRMAS1D:UENSAD
1.9% g

ogholsAmu AowIFgvdIAyagRAolULUUaUYaYUlgUIBBOUUNBUADIUIEOUU
QuslnAog1vsuLsY (aaav 27% IRguiulnau) ta:aaiamsiounusudoaw 10% 910
Q0gvaa veusAsunmMsnavaksgd (Wa) Wdeyaoummelumsdoaulos:kaomscod

AudUIWoKrSomMsns:dulAsugho lagAmasin:usuaadasiaontiaaovasuuliisudu
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UnlAsugmMaasn1aa Fed o:USuaadasiaoniioaovasvuluti Sudululdou n.e.

- UnlAsugAEasA1031 Fed o:Usuaadasiaontdgaovasoludi Sudulutdou n.o. lag
surnIsnavaksy (Fed) o:avoasiaoniledavhaasansvliusn Aouo:UsSuaadas

aonlfgaovasviBudululdoufusiau aunisdisoountAsygAlaaslas Bloomberg First Rate Cut of the Year Now Expected in September
News Economists expect two quarter-point reductions this year, survey shows
) ) . # Fed funds rate upper bound in March survey December survey

. Hwmthnuoviwalddvaeyeyreusiwoniuionoszaonmsidagullav{dsonsioniunalvAoiu 5.0%

WudusuthgonuulavigiAasygnovovus:siurdudladad nsud lagtawirzdrunism

ulsugikand dowaliiniAsugmaasdoulkajusuaamsaansainmsiavla luveusAwy 43

AMSAMANSEUDOSIUDUIWO

- v ' 2 — . V2 = - P < ' 4.0

«  nsullayrdasulBMEkunugMRlkeyNgauovaksgd soudvdu uaunan uazldndla ud

Uno:Wasullavsigaidgauoviiutosnse Anuliudusubidagivnoiuduas:kunlkau a5

AaNaMSIBU 1a:aUs:MuAUADIaINaKSTY o1IWBeydunstavlamolAsugions:ao ! ' ' ' ' ' '

. ? .7 - Mar May Jun Jul Aug Sep Oct Moy Dec
aoluveuzNIdUWegLALEY daarunisediunLASUZAIEaSISENIT "NMO:LASUIADNNNDY 2025
WSOU[\SU[WO" (Stagﬂation) Source: Bloomberg News survey of economists March 7-12
. Mote: The December survey asked for the higher bound estimate for May 18, 2025.

«  dwmsumsUszguluduanKkin olsy wiolad Us:siuwa tazgrrkuaulguigaudug A

319:AV505100n10881050U0VsUNIAISNAIFTUBIY 4.25% G0 4.5% UNLASUYAEAS

mamsaisimsmamsaiaigavevdrrkuaulougozuaaviomsusuandasiaoniiogon

ASY ASva: 0.25% WUT
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unlAsugmaasmasn Fed o:UuSuaadasiaontisgovasvludi Sudulutdou n.g.

Economists Mark Down Growth Forecasts for 2025 «  AMSMaMSaILASYZAD IFiou 75% vovrasuluuadisoomadimsiaulalut 2025 o:

Have pD”C—iES p[ngsed or imp|emeﬂ'[ed b1_.||r Trump altered your forecast for O'OUlloa\)ll'J"OlﬁEJUﬁUﬂWSﬂWOﬂWSfULUOﬁUU 2024 Us:uieu 2 TU 3 AQN1sSalaasIbu

i i ? a 4% 4 = o — a2 ' . - . >
economic growth this year compared to your forecast at the end of 2024 Wongodu veu:inoWEsvdodasBUWalazmsSvvIudoutkeyTilusltiugodu

7% .« 15731AS1KF U0UU Fed InBeyaotummeunndu lag amumsadfenndiuin fav
I now see stronger growth in - < . — . — a2 . 2 —
2025 WBeyAuLuoliumoziAsughonanoswsoulbuIWe (stagflation) TuveuzRNdas1BU

19% Wonangoavgonddikngs:eg:nalv dunouludusulngonuuuna s:g:oan Las

They have not altored my

forecast for economic growth in
2025

WhkugyavmdlusunaadoriliuuslduulovemsiBusudoudoiu

.« UonLINUU IITVUDVI KINIFSUFRDSOULDAVYEUAIDUIWOTVALED Fed D:tdonn

74% o:AvSasInonlieidAvh ogvisAau KinlAsugAos:aadouin WulUldaduiwe
| now soe weaker growth in 2025

019(Ugoun WaovdovdsulaguunlinoiuarAeydunoiuidgvdumsiaulaua:
[Bulsuaasasiaonbei§otu

Source: Bloomberg News survey of economists March 7-12
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1S19vAVUS:UIeUA1ISIT Fed 9:aaqontds 1 ASvA 0.25% (p.

IS1AVUS=LIEUNISQONLTYUOD
Fed Naawegv 25 bps 4 4.1%
lumsus:yuidiou .9 foeusw
18031 LASUPA0aKSYo:ISU
y:aoavuINTU Ueu: ROUIWo
o:yraonsvUlsn MK Fed O
Window Yumsaooomusﬂo
AOUNLASYYADD: lSUV\/UCIC)
KavNISaaMBUGUAAAD:ISY
musUszuuo\mS\)Uha\)
Ueu: nl\)uwxloo lSUUSUlWUUU
nnUoduguchikuaad

auuagu:

= unasmsyovnsul (Buri
avasiunIsAlunsolsn
voolu | .
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Source: CEIC, Bloomberg, INVX
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e |

WSJ $1g91U91 deyeyreutdounyaovkinuovo:nanognIvIASUgAdaksSgd Waoin
Ao WTLLLUaUMbUleUIBIASUgADUOLUS:sIUNBUENSUT FosoudvmBthdl msian
FoMASY Msdavuls:uieu Lladodinamsidnbon fMavdvdeyayreutdountihivoade
IFsugRoaksge AstinouliuuiuauduulyungRavoINUNAIILLIDWOFLTUES-AUFVEQ
Wusuduaeviudeyadounauluadvl 1985 veuzAdutAUTLLLUSUYOYSSADULNALEN
Wudugs:augogaillusuduaoviuls:samans msna1odv "maidn” lumsus:uu
s19vIUWaUs-nouMsINuTU0IN 49 Asolulasurausnuovtiudolu 683 Asvlulasina
U AurdvinaAefusKisusynIanwadL "nisavooqog1viuuda” (soft landing) vov
1Asugho laganavoin 61 Asolulasuiagameuvool 2024 KdaWeo 7 ASHludud
2025

Joyadiugusinauaavliifudomss:aodovovnisidsis lasdslinoiuBoluuov
QusTnAcINUKBNeNAsDBLNUAaaVEs:AuMaatudvLAWnADMEU 2022 TMsanavlu
nnnduuszns IWdroslluoiy MsAnul s191d A0WULAYL hansiioo kondna
waanssumsigoneEulasull TasanAooausndoaumuunaidnaviliovonibukua
odulugovUaidou voawauunaidn (50 Jaaaas) v1eddu ua:gusinnaamsidoe
auAmwuwWoes ssAoslugusugoweswldsunans:nuagivouin lagusdnilkejogiv
Colgate-Palmolive s1gp1unisanavuovgUavAoingusinAusodaudinitiovoinAoy
AvoalfgoAuUloUIEMISIUSINA
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wishaanausovmuo:goavudvinsvlagsou lagdidns1ns3vvIUA 4.1% Laznsadv
VUKL 151,000 dhukuoluldounumwus udideyeyreudounsiSulsing gasulluu
dsoovoviwalogasnus:iiulomansasins31ovuosWudululikini 39.4% goga
UudvudAugigu 2023 dadouvovwlnviuRbyuuevuondeugdviudnknidou
Jnoklhaaavikde 44.4% Foldus:Auchaatudvudiduifiudoyalull 2016 LEFIVAKSTH
Us:MALWUaaMsNOLIU 172,017 dhukuvluldounumwus gogadudoudnsnninu
2020 ua:luWuR2eBYAU 4.3, 1oLl a:uusiiaud msiEondovansus:Tustioins
3100UIWUTU 49% oIRYUAUURLLED
urasmsvevrtiguuiobnbduudnLazaudolAsugio TuveuRulongMsaanns:ligu
la:mMsaam@onons:dumsavnuua:mMsSIovIU tdrowldivoulus u:dugonans:nu
nvau IKIMAMLTGYUIDYIVIEDUSIASUgADONDAOYMS "YovIoadions" mUR
SPUUOSAAD Scott Bessent N&1d WISIADEIQIASUIADKANTOIUUDEHEDMO:00008
oghvdalou UdddBIaIBOYWaANSSURKANKANE KaTavdeyayeutdousnAnUIEgMEaL
Wwudu lagawrkinaowluwiusuduulauregoavesjia:dowans:nudonuidelu
YoLRUSINALLA:NISAvNUUOVSSAD
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- AoWIBalussAvuUIaIENaqaY ADWIFYVTUINTU veuANISAA10EVA10:

Soft landing acaveogviusu:drney

Small-business
uncertainty index

120

90

60

30
2021 22 23 24 25

Mentions of ‘soft landing’ in U.S. policy
company conference calls uncertainty index
150 450
100 300

50 150

0 L 0

2021 22 '3 24 '

2021 22 33 4 '3

Notes: Small-business uncertainty index based on "don't know” or "uncertain” responses to several survey
questions. Policy uncertainty is based ona 28-day rolling average of news articles mentioning the topics of the

economy, uncertainty and legislation or policy.
Sources: NFIB (small-business uncertainty), AlphaSense (conference calls); and Scott Baker, Nick Bloom and

Steven Davis (policy uncertainty)
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Consumer sentiment
100

80

w \

4[:]l ] I ] 1
01 2 B W B

Change in total household
credit and debit card spending

from a month earlier Probability of delinquency

0.25% 15%
January /
M February
0 10

-0.25
February 2
card spending
continued to decline

-0.50 in D.C. despite 0 | . . . .
rising elsewhere 2001 ‘22 23 24 7%

Other

D.C.  Easterncities Other

Notes: Index based on a level of 100 in the first quarter of 1966. Other Eastern cities include Boston; New York;

Philadelphia; Charlotte, N.C; Atlanta; and Baltimore.
Sources: University of Michigan (sentiment), Bank of America Institute (spending) and Federal Reserve Bank

of New York (delinquency)
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. AoWIBaluYeLWUINVIUANAY MSIASIUUSUaaAUDIUIWULINGU ta:Fuesuadaaniss1oviuludouyoowlinoiumAasgiuingu

Initial unemployment claims

Worker confidence Planned job cuts for federal workers

565% 150 thousand 3 thousand

52 100 2

48 50 1

44 Vo 0 . :

| T T T I
2021 22 23 24 25 2021 22 23 24 25 2021 22 23 24 25
Note: Worker confidence is the share of employees saying they see a positive outlook for the next six months

for their employers.
Sources: Glassdoor (confidence); Challenger, Gray & Christmas (cuts); and Labor Department (claims)

. . X
0 | MACRS NN vest

MAKING



aaiunisadavasiunisAMalgatlaznans:nuaaLASYYND

« nsudldszaomsiAumaouidnauviaunauazuindlalduoan 1 1hou luduAnwso1lu USMCA LicegvavsasiME 10% Audu dvduldasulddosnsus:mAlAumeuiidiaumonnarksgd lusas 10-
15% souBvddumsaouaou Google LasWUUSENaWSAUTUSI8BDUSENNUNGato amumsailidnlndauudgiuvo IMF NAadiaksgoiumaAusutia:glsy tasUs:inAkato:aouldlu
dasniiAu dowaldmsmamsaimsiaulamviAsugiolul 2025 vovaksy glsu Su uazing ogn 1.9%, 0.8%, 4.5% ua: 2.5% auadu

ineti INVX's Global-5 Quarterly GDP growth Proj.
IMF WEO Jan 2025 Forecast compare to INVX Projection (Dec'24, % YoY)
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring
AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*UsBnKSonssuMskSoUSKIsUovUSENATToMUMSHIAUQUAaRoMS U Msns:MAQNgoAUKdNNSWE Msnosa AosSUBU Wudu Bomslddoya CGR Aosas:KUNEvII0avAE10US:NOUGDY

Anti-corruption Progress Indicator
Certified ({GSun1sSusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VG, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausuad)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO,
NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART,
SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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