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SET 1,215.73 (15.41) (1.25) 56,035.29
AP - 4Q67: flsansi0ulUauAa SET50 775.42 (9.61) (1.22) 44,579.36
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ER S _
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mstnaoaulkovov SET Index

Avsa 2,322 11,466 72,311 12,892
2,000 1 (pts) PE Band anuu 2,295 4,997 (19,702) (29,956)
1800 - 18.6x s1980y (4,617) (16,463) (52,609) 17,064
17.2x
1,600 - 15.8x
1,400 - 14.4x
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1,000 - 3o 6,254 16,729 64,250 129,100
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AP (OUTPERFORM)

symawloduwugiu 12.10 vin

4Q67: milsansiWuluasma

AP s1gv1ufirlsgn3 4Q67 A 1.29 Wuau. (-3.1% YoY ua: 10.8%
QoQ) Wulumwiisiuazaarana laaldSuUodakuuoINdOULLLD
Arlso1n JV Audounsv d1kSull 2568 AP AvITIKUIEIBLSAND
presales ta:msidadalasvnisiku lagdoid presales souf 5.5
kiJuau. (+18% YoY) rgagvgalki luveuziowunuiladolnsoms
Tsigoilusuduaovdosyamlasvnssou 6.5 kiluau. (+36%) lag
lausvkyuonyarmnaoulafnwudulbugeovim 110YULELIELUIAN
dounud tiovoinlasvnislkiio:souns:dulk presales USU@d
Wudu uazativayumsiauvla isiAvAuziNBOAagnSdKSU AP
137 OUTPERFORM laglksia kel 2568 fi 12.10 uan/Ku
31030 PE 10397 6.8 11 AP Us:mAsigiSulunadksul 2567 A
0.60 uIn/Au (XD 3uf 7 w.A. 2568) AaldusasinaasuunuolIn
wuduwa 6.9%

Mlsans 4Q67 1Wulumuaia AP s19vurlsgns 4Q67 A 1.29 Wu
au. (-3.1% YoY 1a: 10.8% QoQ) Wulumuisiuazaaiama sweld
sowegh 9.3 Wuau. (+0.3% YoY ud -6.4% QoQ) lag 94% 1910
Tnspmisiuosu sasifmisdudutadsegh 33.5% IRgUAU 33.2% Tu
3Q67 ucdind1 36.5% u 4Q66 m1NMIsUSUIUAgUFadoUNEQsEUT
oomﬁao’wﬂ\)qor‘i 204 au. (+265% YoY ld -2.7% QoQ) 91
aenweaudalaspns douluvrilsoin JV ogh 341 au. (+61.7%
YoY wa:nsvdo QoQ) lasldsunsaduayuoinmislounssuans
ogvdoltiovnlAsonis Life-Rama4 Asoke uazlnspn1sdudn 6
Tnsunis drsull 2567 AP Us161d 3.69 Kiuau. (-2.8%) G28LSY
naduoindasifisdudufianavua:aeniiediongodu mlkmls
ansogh 5.02 Wuau. (-17.1%)

unussiol 2568 1WuluTuidusauindu WU 2568 AP dolh
presales goga1duus:5amsein 5.5 kijuau. (+18%) lag 68% o
u191nlASLAISLLUDSIU (LgamlvTiuﬁu 21%) ua: 32% 9:u191A
poula (yaAwudu 11%) ussnorouwuadolasvmsikugodu
duduaevh 6.5 Kiuau. (+35%) laguuodulAsvAISLUISIU
yar 4.48 kijuau. uaznoula yar 2.02 kiuau. lago:lWaAD
TasvnsTkiis1d 70% lulasura 2 uazlaswra 3 lasvaisAtdu
lalanlut 2568 Ao Life anmidoauay (yaAlasonis 4.6 Wuau.)
ua: Life a1ns-us15o1a 22 (Jarlasvais 1.8 wuau.) Aoduion
u 1068 AP 9:10ad2lAsOAISIUDSIU 2 TASPAIS Yar1sou 3.2
wWuau. Ldusun presales W¥ov 2 W@ouusnuovl 2568 1GA
7.35 Wuau. Aatlu 13% vootdnot dodud presales W@oul.nA.
goudounsv 1115031 presales W 1Q68 9:tWUTURY YoY ua:
QoQ

dvavAradiilsansU 2568 o:dula 11.6% cu Suf 23 n.w. AP
i backlog yar 4.16 kijuau. oS MUNMUNFUKAQREUR WUS
backlog 42% ulAsvAISLUDSIU E?\)o:s‘ug;szﬁmaTuU 2568,
45% 10ulaspmssounu la: 13% 1Wunsaula doo:nuessudsiald
QUELU 2571 1S1ADUSLIEUMSS19TAT 2568 137 4.08 Kijuau. (+
10.5%) laoid secured revenue ii 46% Bofigoandoviulluoo
AP douuuvrilsonn JV o:googlus:augon 934 au. lagldsums
aluayuoin backlog vov JV A 1.0 kijuau. doldulsidvmanisal
n"ﬂsqnér‘i 5.6 Wuau. (+11.6%)

A21WIAYVAIU ESG Ad1Aey N1sUUvIugLIU 1azNI1SUSKIS
damisaduAAvikdoldudvdiAey AP ldSumisAaldontkogiu
s19BoRugLEUYOYL SET ESG Ratings Us:51U 2567 logldsuna
Us:l0URS:AU “AA” A2IWIAEDAIU ESG Ad1Aey: AP Suue EIA
AvlasvAisuuosivuaznoaula vo:gogaanoIudgvdIu
@ouoadou (E) Ussstunssumsidunssumsdas: (G) eu U 2566

1auws auadswd
Un3iAs1iMsavnuiodewusudUKanNnSwe
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AWC (USuruuztilavg NEUTRAL)

s1mMmuiodgwugiu 4 uin

4Q67: Gn3ima udiinowAvoatigonunisio:s:aadoaviu
s:g:du USuAmuuzthavd NEUTRAL

AWC s1gviufialsgns 4Q67 ii 1.9 Wuau. (1Wudu 37% YoY uas
63% QoQ) gvn31 INVX A1a 34% uazgondiaarania 31% 91n
$19NISWIALNIVUYTRgY Ao fArlsornnisiasuulavyanl
gasSSUYOLOFVKISUNSWE iokns1anistioon wusirilsuna
yov AWC aun 688 au. (lWIJUU 43% YoY ua: 139% QoQ) gond
INVX A1 27% Kane momnm?vowmunana\) luyauzimwsou
msduduvinlluluaiuaia isiiaowAvoalRgonunIs:dunu
Buusnonlasvmislkidvo:dowans:nurirlkdilsiaulalusasy
szaadoavlul 2568 1s1UsSuaamiluzlionagnss:o: 3 Whou
d1kSu AWC avurogi NEUTRAL (910 OUTPERFORM) lagusu
syuthkneaul 2568 105038 DCF tkiitlu 4.0 vn/Ru (acav
910 4.4 UIN/RU)

4Q67: Gagima AWC s1ovmurilsans 4Q67 A 1.9 wuau. (IWudu
37% YoY ua: 63% QoQ) gond1 INVX Aa 34% tazgondraarama
31% 91nS19NISWIALBNILUY FAgVN31A10 Ao A1lsoInnls
WasuuUaoyargasssuyovadoKIsuNSwEn 1.2 wuau. ekn
srwmstioon wudirlsunduoo AWC ogi 688 au. (IWUTU 43%
YoY ua: 139% QoQ) gon31 INVX A1a 27% Kkanq LAaIAATEDe
m@Raaav uueuzAimwsoumsdidumululuauaia lasbssao
Tsousu (78% vovsiald, 66% uov EBITDA) uusvduindoun
d1Aey dmsul 2567 AWC s1901uAlsgns 5.8 Wuau. (WUl 16%
YoY) ua:ijernsigniswiAveon wusidilsundogh 1.9 wuau.
(WWuBu 76% YoY)

navuwggmsavnuiull 2568 AWC 0wuWUTEOUALNUSIO 2.0
kuau. U 2568 Kavo1nU 2567 WUUAARDUTIONSVED AWC
owuUNUWUSIuoURavwWAlulsvusuon 6,029 koolut 2567 Wu
7,378 Kovlul 2568 KEoIWUTU 22% lago:l0alsvlsy 4 UKD laun:
1) Isvusu Melia Pattaya (U.A.) 2) msBonoms Swissotel Bangkok
Ratchathewi (9:1d21a80uw.g.) 3) Isvusu Pattaya Marriott
Resort & Spa Jomtien Beach (0.9.) uazx 4) Isvusu Fairmont
Bangkok Sukhumvit (2H68) E-ﬁHSUSSﬂOWUI’\llﬂ AWC ovuwula
1A sY AS Jurassic World: The Experience A Asiatique The
RiverfrontTu 2Q68

Usuus:naumisaals (s10A2WUAYOAIREOAUMS:AUNUIBULSA
snmstdalsvusuliy ((WsF1UoUKoVAIWLTUg:d1AY) Las
TnsvAstkU Jurassic World: The Experience §oo:1&unans:nu
Faouuniulugovladdsus:kao 2Q-3Q68 1s1USuUs:euMS
MlsundU 2568 a:l 2569 uov AWC aaavla: 2% lagkdooin
Usuus:zureunisAnls 1srtAr1adnAlsunduov AWC o:1aula 7%
YoY Wt 2568 lagus:uneumsuovisicindl consensus $19 21%
(sUSUsIMIKIeEUT 2568 108058 DCF anavuiogh 4.0
uIn/Au: 3.6 UIN BvAulaspsRogs:kdvdITUMSTUT 2568-
2569 a: 0.4 unoinlasvAislus:o:e10kavl 2569 (WACC i
6.5% lanisiaulas:u:e10R 2%) Uodons:dusiAiiu Ao ns
drdumunaiuvevlaspmsikiimado:Euldlu 4Q68

UsSumuuzthavg NEUTRAL (siUSuaaAtuinidonagnss:es: 3
1GoudksSu AWC a\)maa‘jﬁ' NEUTRAL (910 OUTPERFORM) lag
sofiunisAmansadofisuadozdulalusasiszaadoaviul
2568 UoQUURU AWC Souuf PE U 2568 s:AU 50 (M gondiA
na1vYovngy (23 1)

Uodundev 1) 1ASuUgNoB:a0ao 2) dUNUARGLIU Boo:dorans:nu
donotwaivisalunisriidls was 3) NMISIWUFUNSWERA1ED
wauunTuwesaldd 1s1uevdinouidevdiu ESG Ao ASUSKIS
Samsavioadounbus:ansmwivAsEouns:on wavviu i
g9 uazuovldy (E)

s:3uy UgzinSavlns
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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4Q67: indgrmasnm(dorgnmBhanav

BH s1gviurilsgns 4Q67 A 1.9 Wuau. tWudu 11% YoY udaaav
3% QoQ d@n31i INVX uazaaianianisaild 7% kang 1Aao1n
mlgs1emBRana 1s1AvALUzUY NEUTRAL §16SU BH iiiovoin
Alsunal 2568-2569 o:1dulalus:dudi iwsazo:gnaasvlas
EBITDA margin njuusltinusudoanavoinsieldoinnmissnulsa
Sudou (revenue intensity) Andu ds:auunad uaznisila
Isowenuraukolkuluniia siathkneaul 2568 5105058 DCF
yovIs19¢A 250 UIN/KU (WACC A 7.5% ua:nisidulas:o:g1o0
3%)

4Q67: GndrmaninamldsrumBiaaav BH stoourisans 4Q67
A 1.9 Wuau. Wudu 11% YoY udaaav 3% QoQ dndin INVX ua:
aanamamsedld 7% kang liaonATEeMBRacaL Woknmls
ondasitanagusan wusimisunaiaula 11% YoY udanav 5%
QoQ flsunaniaula YoY ldusokyuoin EBITDA margin Rgodu
uazAlds1emonanav luuauzRfisunanacav QoQ WuwawoIn
Aldo18 SG&A RIWLTUMINTOS8nQMa d1KSUT 2567 BH s18901U
firlsand 7.8 wuau. Wudu 11% YoY BH Us:niAdgbuduna 3
UIN/RU MIANaMsAILldULIULoQ 2H67 AaldusasiwaaaulnuoIn
(Buluna 1.6% XD SUf 19 0.A. uazS1edulunasui 13 w.A.

swmsiiddey

« (-) uSmsgUoudwmds:aads s191dlu 4Q67 ogh 6.5 Wuau.
aaav 1% YoY (LdWudu 1% QoQ) ws:ldsuusvaaduoln
s191do1nUSMSEUDEVE (64% vovsiald) Raqav 6% YoY
(La: 1% QoQ) uazduusliuusudoanavdaltioou1oin 3Q67
Foluwauioinsieldoinnissnuilsadudou (revenue

intensity) Raaav og1v1sAd usnisgUogu1olng (36% uov
s191d) 1aulad lags19ldWuTU 10% YoY ua: 4% QoQ

BH (NEUTRAL)

symmuUoduiugiu 250 un

« (-) EBITDA margin naugs:auuna logogh 36.1% U 4Q67
Wuduon 35.6% Tu 4Q66 udanavoin 40.3% lu 3Q67 1S
SuRanav QoQ AaoINATET18 SGEA RigoduoinUode
fQma uassigldmnnmssnulsadusdou (revenue intensity)
Aacav

o (+)MlddremBaanav u1ogi 279 au. anav 23% YoY ua:
34% QoQ ovo1n BH Tansus:lusiniomdoinuiasms
dolasunisavnuiiowasuigusuta:gvaulagdruanviu
AguzAssuMsgoLasumMsavnu (BOI)

Usuus:anamsmiisidntios (s1UsuUs:uneunsiisundt 2568
wa:t 2569 vov BH Wudula: 2% Fokurgaoiudinilsundo:
1@ula 3% U 2568 msiaulavevrlsunalus:auchavAuyuLoY
Aid1 EBITDA margin 9:anavidntosuiogh 38.9% (01n 39.4%
WU 2567) Wovoinsreldoinnissnuilsadudou (revenue
intensity) UuuoTGuU§ucToneTuejs:cTuUﬂﬁdou‘joommn 3Q67
drksull 2569 1s1Madiisundivev BH o:a:qaavidnlos lagl
usvaasvonmisiwalsoweuraukolkiluniialu 2HE9 151AV
A1uusul NEUTRAL d16Su BH laglksiA1tlikuigdul 2568
$108v38 DCF A 250 uIN/RU (WACC R 7.5% uamsiaulalus:e:
£1on 3%)

AwEev (ovon BH Us1eldkanuioinusnisguoscioma
avduisio:sumqmiss:aadoveviAsugiolania:AoUEELAEU
nosgmaasfioormikinaniss:aonissnulsanilisodoutia:
AoWTA:02nUoLR U8t ARDIAUMDIISUNISSALIWEIUIA
Tuus:inAlng 1s1WevUoduIE80d U ESG Ao ADIUUa0aABUOD
QU028 (S) Bv BH ldU101s:UUUSKISAUNIWAIDY U1 TEdIKSU
As:uouMsquagUogoghodelton

s:3uy UgzinSavlns
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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4Q67: misundgonsiAmia

A1lsuna 4Q67 ogi 5.9 Wuau. Wudosoinvianuuna 8 wuau. lu
4Q66 ud -11% QoQ gvndifisinazaarananisaildn 4-4.5 wuau.
ondasidrlsduduuazdounyvdilsorniduavnuluusensoun
udvunsv dossimansiulszinaAlnguazus:inABgauuRusSudowWLTU
usv YTD runawsimansiuls:inASuiianavidntios QoQ ua:aunu
oIsdads:aud 1s15vAmasiflsuna 1Q68 2:USudodlu YoY ua:
agvlios:oglus:aunspdokEolWuTU QoQ NviitWoazAouusduin
303U 15150UsuUs:uNsATsTU 2568 IWUTU 20% IS1AVATLLUELA
OUTPERFORM &d1k$u CPF lagususimdkualkuiidusiaiitkuie
dul 2568 310538 SOTP A 30 UIN (910 28 UIN): 7.5 UIN d1KSU
§SA0UOL CPF 10V (PE 9-13 IMd1kSUssioo1msdas ssiowsulaan
da3 ua:gsfioo1kis) ua: 22.5 uin diksuniséiokulu CPALL ua:
CPAXT

Milsans 4Q67 iWuluawmaii 4.2 Wuau. iWudusons:laamindils
an5 121av. Tu 4Q66 ud -42% QoQ orknA3seASOIGEo5IUOU 1.7
wuau. (doulkeyldumigoradesmaunswe) oon wuariisund 4Q67
ogf 5.9 Wuau. Wudoonuianuund 8 wuau. u 4Q67 ud -11% QoQ
lagAlsund@gondifisiuazaalanianisaildn 4-4.5 wuau.
AoudvuInmIndasiAisduduazdounyorisoiniduavnuluussn
SouRudounsy MIsAUSUADETU Yoy TdSunsaluayuon: 1) Sas1
flsduduin31odu lagldusokuuoinsimwaanuAgasunluls:ina
Tngua:Us:inA3gauuigoduta:dunuaikisdasiaaa; 2) douluv
flso1nduavnuluusinsouRUSUGOTULIOER 3.9 Wuau. (1IR8UAU
643 au. u 4Q66) 91n CTI (wanaduuidails iiguAuvianulu 4Q66
mns mansiuds:inASuRgLdula:msuigwisugnsiagowauianulu
Us:tinASuoanlUuivdoulu 4Q66) ta: CPALL & CPAXT (goquigua:
ISSuLdounso); 3) SasrdouAldons SG&A/goqUIERaqavKaVIN
vewisulARagonavianueaniuuvdoulu 4Q66; 4) aonibusien
anav (-12% YoY) mnmsd’ws:hﬁumdouéowhmua:dur]um\)msﬁur‘i
a0av NuiKkavoInsIwBulunavoq 1H68 TWuao 0.45 uIn/Ru udu
Wavoa 2H68 ogh 0.55 UIN/KU (XD SUR 9 W.A.)

CPF (OUTPERFORM)

symmuUoduWugiu 30 uIn

Us:tGudrdsyorinmsus:yu ulguiguoonsud CPF DyYUUoLIEOUIN
rinsguialnealkinisiiindonduoimisdasdunudoinaksgs
Bu tolwa WenaunugumuiwauraulugovuangMalfulRe
dolwaluus:inAlnedoudidoun.w. Boidoua.n. Tugovioaidonand
gwaavavinguno:indidnolwaoinus:inAwoudiuaiwlnoaif
Akuauazlasvasomeundn stmdolwadidioinaksgd uigving
(soumMBUITLazAIUED) MadozdinssiAdiolwaluds:inAtng
og 1un/nn. (-10%) lomanisialiiidnidioansoinarksgd Goina
GAoutoenn npkinevevingludoguuliouanalildansisoidolay
umswaagns (Qwémﬁoans?uans‘gq goimsigansi) Wwovoinono
dowans:nudogumwuoviyusina dunuairisdad CPF DYuUovIED
uondenANIvsIAIdagaulul 2568 Nodiolwauazgudiukaolu
Us:inA soudivdnoandua:mnaokdontiidn 5iuho:Usudoanan Yoy
iovondgumugooinamosmsiwiUgnid simdadun CPF Aadn
s1mgnsiuds:inAlneuasus:inAldgauuo:goudounsolu TH68 (76-
82 uan/an. wta: VND65,000-70,000/nA. YTD) Fouwauioin
urasmspouAugUMUYoRSgUIalng La:NMsuIalnauguUNIuKkavn
IsA ASF nauns:ualudszinABgauulu 2H67 lagsiAmo:adu Yoy
WU 2568 simansiuus:zinAdubuusldudoudoaviu 1H68 (CNY14-
15/nn. YTD) 91nduo:usudodiulu 2H68 91nQUmuRAcvdo Fotkuld
gInsIManswowusgiUuwuguaangnsausSuAoWwUBuLo luuud dv
o:dowarhlksiat 2568 ndiAgvAUT 2567 uonomndsiminitolu
UszinATul 2568 Aduusliufo:oglus:aulndiAevAul 2567 (41.5
uin/an. YTD) lagdAo udovnisdvoonWuuindu msduduviu
dioUs:ina ul 2568 CPF A1ad1vianuoInnisdlduviulu
divus:inAo:aqav YoY: 1) ssAoluaks$gd (Bellesio) 9:10a @0
waaseuAUszinnlkoonuIuInGu WU Thai cube box (Us:au
AowdSolunmsiWadoluglsy) 2) ssAndasunluds:inABuLds 1A
msiwudadougoaungomsdaduaoms lavaagoaunglnigdaan
Woaan1sWow1ssAoWISUIAEDA0SATAIWNUNIU NMISAFULT
WoseUIUSUNNKIRIREoTovAUNISUUSENITDan:lHuuluaaia
kannswgus:inAdgauulul 2568 d:¥ogaluayulnunsoan:ijou
C.P. Vietnam lunarakannswelad0uk

UodudsviidiAey: symfanavonfavdollsiuota:gumuiuingu
dunuemIsaadaw ua:duunudv Uodeidew ESG AdAny Ao ms
UdesfsiBouns:on, msusmsdamsihua:uovide (E), a5aamwuon
anAN, MSUSKISSaMSAEIMWRNANAEUZ La:uloungiRgoAugumwLLa:
A2WUaoan (S)

ASu1 Gaasa, CFA
Un31As1:RMsadnuUUoSEWUTIUGUKANNSWE
0-2949-1004

sirima.d@innovestx.co.th
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Earnings Brief

LH (NEUTRAL)

s1MmuUodgwugiu 6 uin

4Q67: andimawsrmisoinmsnaFzunswigondniama

LH s1evusilsgns 4Q67 fi 2.59 Wuau. (-25.7% YoY ud +299%
QoQ) gon31 INVX A1 6% 91ndilsoinnisuigaunswangonsn
Aa udiluluau consensus Aa Wi 2567 srgldsouosn 2.48
kiJuau. (-5.8% YoY) usvnaduoindasiduduianav aonibadhen
godu ua:flsoinnisvisdunswenaaav dowarirlkdlsans
anav 26.6% U1ogn 5.49 Wuau. &1kSull 2568 1S1MAa310:RUMS
Wudslagtaw:lu 2H68 910 presales Aigoduua:lsvusulkuRIwy
wWuwatasuaowudvunsulkAusigldus:o1 ogwlsiau kinlu
soumlsoinMsuIgaunsSwe ilsanso:aaav 2.2% 1S1AvAILLUEU
NEUTRAL &1k$u LH lagususimdkunet 2568 Tkuldu 6 uin/
KU (970 6.60 UIN/KU) $103Y PE 10380 13.3 11 (011GUABGLAU
+0.5SD PE fi 14.6 1) 15ubunavoa 4Q67 ogi 0.17 uIn/Ku (XD
3ui 30 w.g.) Aatdudaswaasuunuonuluna 3.9% lagdas
mssedulunausuanavuiogi 70% 010 80% (Ul 2566

flsans 4Q67 lasSulodukyuoinmilswiay LH stevumisgns
4Q67 A 2.59 Wuau. (-25.7% YoY lLd +299% QoQ) gon31 INVX
A1Q 6% 91nfAlsDINNISUI8EUNSWERGDN31IA0 tcdbuluaiw
consensus A0 s191dsouagR 5.69 Wuau. (-10% YoY ud +4%
QoQ) lagsrgldonnsuigodorisunswegoavsaulle das1Fls
Judulodgegn 26% Wudodiuldnldouoins:audigalu 3Q67 i
25% lldaaavo1n 30.9% U 4Q66 AN(SDINAISUIYAUTAISAT
(nosijuoa 21 wng TRAU LHSC g 1.97 Wuau. gond1nus:ould
20% uU 2567 LH Ts1o1dsou 2.48 kijuau. (-5.8% YoY) las 68%
U9 INMSUILOFOSUNSWE (Yaraaav 15%) ueuzAdn 32% 10N
ssAolALN (yaAwudu 17%) dogsasifisiuduladsnaaaouiog
A 27.2% 010 30% WU 2566 ua: stmﬂmsmaaunswanaoao
finlsgnay 2567 Soanav 26.6% U10gA 5.49 Wuau.

avus:nunist 2568 lagidvliisourilsoinmsvivaunsws
wwnildtuds:neaunis UoQUuu LH T backlog yad 9.25 wuau.
Tag 17% 1onlAspASIUSIUELO:SUSITUS1ETETUT 2568 La:
dounkdodn 83% u1oinnouladvo:ngessugiliusielalul
2569-2570 1s1A0Us=1euMss1eldl 2568 13h 2.77 kiduau. (+
11.5%) uio1us181doINMSUgodoOKISUNSWE 67% (YarWuTu
14%) wa:shgldonmsliss 33% (L“JthlvTiui'?u 1%) laslugovdud
2568 LH o:10alsvusulki 1 UKo Ao Grand Centre Point
Lumpinido0ulsvusus:du 5 a10 $1udu 512 Koo Fvo:Eoe
aluayus1eldlu 2H68 uonINT LH Fo10UNULIEIMSOWISA
Wuriluaksgd 3 kY yarsou 1.2 kluau. Melud 2568: 1 IIKD
melu 1H68 wadn 2 ukolu 2H68 IsTAMamisalfiisgnsU 2568
A 5.3 Wuau. (-2.2%) lagAgolildsourlsoinmsuigaunswe
Us:neu 1 Wuau. 1 idluds:neums

A2IWIEYY ESG fid1Aey Ao1widovdiunisdiiduviu: NSUSKIS
auAAvikdongudnuldeoua:uaznouladndas uonond LH 89
1Foumsfoasivlasvnisiisasinisuigdiuvlasvns AW
1dovdiu ESG: LH TdsunisAaidentkeglusiedeiudodu SET
ESG Ratings Us:910 2567 lus:du AA lagldsumsidous:audu
01ns:AU A Ul 2566 (oo LH duihRo:AvAowdugurlu
ssfAowauradorIsunswauovUs:inAlng lagbWkuiguaos
finglSouns: omansulumus (Net Zero) mEJTuUw . 2608 La:
dduMsWauunwaasurAwonUgvEULINTU

1iuws Auaddauu
Un3iAsMsavnudodewumuduKannSwe
0-2949-1020
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Earnings Brief

4Q67: Gn31 consensus masnmiswiAvasoIde

SCCC s19vufilsgns 4Q67 A 2.5 Wuau. dn31 consensus A1Q
gnfmilsWiAvASLIGEDIABoAUMSToRU LANNA IWULGU flsund
aaav 15.5% YoY ua: 9.2% QoQ Tu 4Q67 Kanq u19INADIY
dovmsyududRanaviuNaIvAIDIASUFAB:a0d Akl
nsmsaunqonooums'iuowue\)w“us[nn SCCC A1031A21U
dovnisyuduuduovus:inalngo:Wudoidntios Tasldsuusvryu
01nMISITNDI9VUUSIUIUUOVNIASY 9810 (SAI USENUDYLAU
ALIEYVINKTASIISoURgYIANISOUTAFUIEORITUYIaDIN
amUunsIvu 1s1AvALUsLi NEUTRAL lastksimudhkunen 158
UIN 3105V PE 13.1 11 k$0 -1.0SD yov PE 103y 10 U

fi1lsan5 4Q67 Gn31 consensus A1ao N IsWIAVASLIGYD
SCCC s1gvuAilsgns 2.5 Wuau. u 4Q67 gondinaala
mMansedldn 926 au. Kanq tlAaoINAIsUUinAlso1InAISCiosSov
s1mBogsAo (PPA) $1UoU1.76 Wuau. uasflsoinmsdayaniidu
avnu 129 au. 91nA1soRU LANNA WWULdUDIN 44.99% (Tu
61.44% lu 4Q24 lagkindasigmswiAoonlU wudirlsundogn
744 au. lu 4Q67 anav 15.5% YoY ua: 9.2% QoQ Kanq lAad1n
AowdavMsyudiuudiRanavoinnans:nuOINALAMWOINIARKNU
WOU MSB:aodoNIIASUgND liasfdvdouavgusinaiaaanlugon
Mo:das100n1T8gvUa:KTaUNMAASIEOURTOADED

wudliind 2568 SCCC FoALYUUDDIEOUINDEDS:TaSIvdonaa
Judwudlagsouluds:inalng (47% vovsialdsou) Ul 2568 usyn
masimsiaulao:ldsuusokuumnmisnoadvlasvadvwugIu
soudvAvASSURIWUTUTUNMAWTETBELA:DAaKNSS DEVTSAM
nduRegoAudoAINBEYAUAIUAMMEDINMSTETIMARSIEoun
doule kinsoEoungy ua:n1seylaauonduvoaoinanilu
A1ISISU anunisaikarioiludeovinisGaniuegivindsda
uonoInlisigousviFunusliuAnisugvdudiusimo:wudulu
auna laglawrzegwdvluaniunmsaingumuaondiguavA wun
lﬁoﬁuTuu‘)aomuTquthu aarabgauy (10% vovsigldsou) ma
Jrw=aulalus:auliunav TagldsunsaluauusinnIsavnuuow
sguaua:lasvmslasvagwowuguuunaliey

SCCC (NEUTRAL)

symmuUoduiugiu 158 un

Us:miAdrgivuluma 7 uin/Ku §1KSUvoaLl.g.-s.a. 2567 (XD
12 0.A.) 01nAAEF18TULAED 4 UIN/RU dKSuNanIisdNTULIU
1H67 souldu 11 un/Au dksul 2567 (qono’wr‘ilswmodwo:dw 9
uIn/ku) doAaatdusasinssrgBuluna 95% vov Core EPS
ifguiAusaswaaaulnuNBUTdUNE 6.9%

Valuation uazdiuuzth 1simadinnudevmsyudiudiia:daq
n'oas‘mo dovlBloandndns:a:dvo:nauunidula uawinsodou
na\)o sJ\m\)asw\)usoﬂoouoomowooomsdumuumom\)
detliov dvduts1dvAvAtustl NEUTRAL diksu scce lagli
s1ALUTKLUIERA 158 UIN $105Y PE 13.1 1 k3o -1.0S.D. vov PE
038100

UoduidsviidiAny: niswWasuulaviufidvdo dunuwaovmuni
godu ua:leyrmaunisgmans AoWEgvaIu ESG NdAey Ao
ANSUSKISS0MSWEDDIU LlazmsUdosfinsiSouns:onlus:augo

Bgdul 91AS:ITY

Un3iAsmMsavnudodowumudukannswe

0-2949-1021
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Earnings Brief

TQM (NEUTRAL)

s1nmuidodgwugiu 18 uin

4Q67: ugnsrimatunndiu

waus:nounis 4Q67 vov TQM aonuiugnsimalunndiu lag
asfoudvsiuldAsssullisuua:usmsisoutioaw sasimisdudu
Alanav 1a:50s1d9U opex dos18ldRgLIU ISTUSUUSIUNS
flsU 2568 aaav 7% kan¢q 1nao1nAISUSUUSUIUAISAISATS
aulavevsisldua:dasiiisiuduanav lasUoguuisimasisls
U 2568 o:1aula 11% 1s1AvALU:U1 NEUTRAL d1kSu TQM lag
ususimtkuelkudu 18 uin

4Q67: ugnsdina TQM s19v1urilsgns 4Q67 A 177 au. (-19%
YoY, -17% QoQ) chnoima 23% wang ifaonasieldndindiAmatia:
u$dunaqav

swwmshdiny:

1. s19ldAmsssulligunausms: -1% YoY,-5% QoQ lu 4Q67 ug
AgIAIsIAaNISail3AoukiNT319:WUTU QoQ mugQAIa
dsutl 2567 sreldArsssulloutia:usmsiaula 6% dndn
(SIMaMSailan 9%

2. dasiflsdudu: -680 bps YoY, -359 bps QoQ mesjﬁ'
48.37% lu 4Q67 ugnd1Aa

3. dasidoumdorslunisaitltiuviu (opex) dosi1ald: ugnan
AQ, +305 bps YoY, +148 bps QoQ Wogn 24.03% u 4Q67
WST: opex IWUTU 13% YoY ua: 2% QoQ

Usud:naumsmilsaaav is1Usuus:zuneunisiist 2568 aaav
7% rane Iao1nsUsSuUs:ueunIsmMsnistdulavovsigiduas
dasiisduduaaav lagUoquuisimadimist 2568 ozaula
11% s USuUs:nneumsmsiaulavovsigldAsssuldouia:usms
a0av01n 9% L1egh 6% Woa:noulusliuA GDP o:ldulaéInd
A0 TQM ovuwusnaanaus:Auddasioyana lasmsdogoanin
guanAIntng 3 da1usie lagdvidiigealoUs:Augda
s18yAAa 2 wuau. ul 2568 3oKu18ADIUFIUSEN0:Ts181d
WULAUUS:UeU 800 au. (IBauuagudasinouissu 40% dksu
WWaus:Autusn) arnidago ieworseunonmavionoouto
s1¥vsousigldonus:Augdasiguanaldiuiidluds:uieunis
UoLISTIWYLIENTosMUKANAWUS:TAS:3Y TagTRthKkueR TQM
20(31W0u upside ISIMOSIMSSNOAIAUSAUBIASIBYARED:E0E
sawgifsus:Aufgdoongnsussssagudinmasiozi@uladian
kavongeavgsagudluds:inAaaav 26% Ul 2567 1d 1s1AQ
J18asrdoudunudesigldo:aaav 109 bps suldunauioins
Us:kgladouunandu

AvAILLU:U NEUTRAL udususimithrkimngaaav 1s1AvAtu:zun
NEUTRAL &1KSu TQM wcddsusimdikuigaaavoin 28 uan
2gn 18 UIN (8108Y PBV 3.4 M KSo PE 12 1M d&nsul 2568)

Uoduidsviidrdany: 1) voalous:Auo1oo:ldSunans:nuoiIn
IASUgADAWUADINDAVIA:BoaUESAsUdRB:aaddaY 2) Sas
AlnouDsduluuoliulsudoanav laglalkquioinnls
luéauuLJa\)éoa'ouwéoﬁfuﬁua:msud\)z]ur‘iqoﬁu la: 3) AW
(#oo ESG onmsTkusmsanAnogvidusssu (market conduct)

nadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1003
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Stock Note KLINIQ (3o) symawloduiWugiu 40 vin
nagnsmsavnu kavluldo:ls

« nagnsavnuAvuu:th “Bo” g1ksu KLINIQ dostkawa 1) uktiolugth
AATNIDBASSUATURDKUIVADIULILYOYTNY FoAafiilsgoaiuisa
wulatddetdiovlus:g:e10 KavRUSINAQUaguMWULazMWaRLBAIUIN
dulunnwaAnnse anvinebulouiedoiasunisiovIAgoBOaUMW
(Wellness Tourism) ﬁﬂﬁQUa\)ﬁUuuoTGulﬁufuﬁ\mamaunﬁﬂnaua:
aosd 2) U 2568 o:lfJuUno\)uH\)mSLﬁUlf‘iaowaa\)r}u lagmafls
w@ula 17.5%YoY ua: 1Q-4Q68 Amariiso:ldula Yoy nnlasuia 3) U
guznsBuRLdounsy lagunulikindns:aonlesioiag uasd
guzduaagns 778au. ua:iAnsmwoslunaaliiaue lasmalk
Div. Yield s10Ua: 5.2% la: 4) isads:idusimidikuigl 2568 douds
DCF (5% WACC fi 8.7% ua:msiaulas:e:1oR 2%) ogiikua: 40 un
goil Upside 48% Lazargausinus:niAdigbudunaninils 2H67
Kua: 0.75 Un (XD 29 w.g.) Aatdu Div. Yield 2.8%

foulUnao:ls

« USUNDnagnsnisdndussiouazdvidkurenisiaulalut 2568
og10ls Kav 4Q67 aswandrisgnssielasuiagogalduds:samsead
Ais10 99 au. 1aula 26.7%YoY GndsILa:aa1aA10s10 20% lagd
Uodskuuoingoauiesouhiaula 31%YoY kavgoauigawuauiaula
1GU 13.1%YoY 91nA2GEPMSQUAdIOLATINTULLA:MSIRUUSMS
Thiiq 8nRvgosussoauIsINa W TKURGIWUTU 17 WKLoIN 4Q66
uonoIndsasiflsduduaoduilu 54% 01n 53% U 4Q66 ua:l
SG&A/Sales A 39.7% aaavo1n 40.7% Tu 4Q66 diuma Wovoni
mMsAUAEELINTU Lazanun TKURIDOSIUDULINED 13 UKOTU TH67
BuwaniflskavadrogiugnAnldudo dnnvsieldoinAudAasnssy
wa: L.A.B.X goiaulad 56%YoY a: 76%YoY awwdiau milkiAana
Usskgadouurauindu dowalil 2567 KLINIQDA1lsgns 322 au.
1@ula 11.6%YoY dndiAtsua:aa1amaldso 7%

o KLINIQ Goiht 2568 Us1eldsoutdula 15-20%YoY K$0s10 3.5 Wu
au. iovorngoauigawnaumao:goiaulalddeltiov auns
UENYADUOVYOEIKASSUADIIDIIDINASLEADIUGDDMISQLAdILOD
AduInduna:mswuusmsiki easulondganAiuindu o1
usnisalfuaduanwu dnnvUarglneuldiWuiunisaalawo
vE1EFIUaNANCIDAETUNGU Southeast Asia UonOINTIVTUKU
venaanundelloviWensaunaugnmnawannde laggolduWuRRD
favde lagvddvidhugnsaiu 10 uko uuvibumslduusud The
Klinique 3 WKY, L.A.B.X 4 UKD Ua: L Clinic 3 uKv doaariikdud
2568 Danu1soU 83 WKL 1WU01A 73 wholul 2567 wioudoldhd
au1ASU 100 LKLTUT 2570 AdTUKaLISUNU

1sWovY 2568 2:1JUUNOLUKOMSIAUIREONAALNUUENIEUIBOSA
0 32 UKLTUBoL 2 URNIULA (U 2566-67) nelduusud The
Klinique, L.A.B.X, L Clinic, KLINIQ MedSpa lla:AnalnAagnssy 3o
ausasevsunowdovmsldusmsuovgnMidkainkalgngu Lo
uonAUTUGUSUNIOTUNUIWUUSNISTKU g La:AUAITED18TAD
Uszansmwundu Sorhldisidmsusuiwuus:uneunisalsdoudt
2568 91n10US10 7% lagmeldus:uieumisikinial 2568 KLINIQ
2:0Alsans 379 au. waula 17.5%YoY lag 1Q-4Q68 Amarilso:
1@ulald Yoy nalaswia dogusvkuudINAIsSUSgaQuIg0INaIUT
i msiaulavevgoauigaulay msAuATEsgRalU dnAowa
MU ILYOLAUGAagNSSUMa:USUADGTUMUEIAU

« ADWIAYVEAEY Ao TnoAsudvdulussiodgy, waanssuy
guslnauazinalulagnmissnuiquanoiuviwldsuudavi§o dou
ADWIESVAIU ESG AdhAey Ao Aotulasafsua:mssnundoyams
Snuwevguildusms (S) sounviigdoRulkajiioRuvovussniiu
50% (G)

aingosu lasnwana
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1032
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Stock Note SECURE (30) simawloduiugiu 15.50 uin
nagnsmsavnu kavluldo:ls

« 1s70yUeLIBLUINdENaUs:NOUMS 4Q67 UL SECURE Atkumswu
aoldlaatdund YoY ta: QoQ uazisiwovdbunisadrvaoiuiulo
TRAUUNavNUSNASHAMEKALMNARDUKINTRAAKSILAUKNAUS:NOUNS
3Q67 RoonuIKadond YoY ta: QoQ Us:neunusimAutoguudouy
As:Au 8.4x PE U 2568 Iigununisidulavovrilsansni 16.5% Wl
2568 Foiswovs1dus:auRTUUWD

AvAILLUELN “Bo” USus1Atkunel 2568 avegn 15.5 un (01n 22
UIN) MEKALAISIUSU Target PE avogi 12x (910 20x) Woa:Aoums
@uloRaaavoingiungvdu logiswevnisidulavevriils 2-year
CAGR (2567-2569) ogji 12%

foulUnao:ls

e SECURE s1gv1uriilsgns 4Q67 A 46.8 &uuIn WUBu 58.9% YoY
ua: 353.1% QoQ lagwaus:nounisoonuilnalAgvAuAIsIAI0 TR
44.4 Zwungvdosndumsagivgagoaalkudnasodnsuniissie
lasuna logrlsgnsl 2567 ogi 115.6 auuin 1@ula 26% YoY ([Oull
muRsIMalsEuAu lagusondmsus:mAsgidubuxan 0.7 uinde
KuAalu 6.4% yieldua: 62% payout ratio lago: XD TUSUR 13 T.A.

« s191dsouagh 409.1 &1uuin @ula 27.1% YoY ua: 56.2% QoQ lag
mstaulavevsiglduimnaciudovnisigoviogivdeitovlagiawa:
G1u Network security (83.5% vovsigldsou) soudivaisisolaviu
TugovUargUuovnguanmionsu sasiflstuduagh 20.6% WuTu
01 19.8% 9Inlasunanouktin SG&A agi 34.8 Auunaula 26.2%
YoY ua: 36.5% QoQ lagmsid@ulauoinmsda Event Aunduiwolu
slunzud lasuadussndnisuuin FX gain fi 6.3 &1UuIno1n 3Q67
AUUAAIANUA 17.6 S1UUINMEKAPNNRIBULINAAULISOUF

o 1s7A031nuslduwads:nounis 1Q68F 2:8vnd 1AL 1067 1d
fowdsn 1Q67 MuvevrlsosAouivgAmuItovoInANUGoLMS
goavdegivdetlov udluidvnisidula QoQ Guaiasro:aaav
Endosaulodsnqniala:wals:nounis 4Q67 AUs:MA0aAU
dudiosduin

d1ksul 2568 1s1A103WSTNo:TAlsansA 135 Auuin wula
16.5% lagdvnistaulauovsigldn 10% wadasiflsduduavin
20% lagis1Bod1A0UGEYMSUDORANSUAGIU Cybersecurity o:
goaviaulaldegvdetiovdoilunauroinfganniunivlsiuosin
wuduegvdoltion
AWIFYOAGOLAQMIWADNISWUAIUOVIASUYADAD10D:d0KA
As:nudomstaulavovsigld 1a:nISHUNIUYOVAIBUUINRDI1DD:
dowans:nuiBvaudesasiflsiudu lunseiRtBuuINSauAI0ED
soai§o

Aadas waanns, CFA, FRM
Un3iAs1iMsavnuioSewugudUKanNNSwe
0-2949-1007

kittisorn.p@innovestx.co.th
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wsugholan 0 goadUandjJuidoun.a.la 3.9% tivusigl JoyaonsguraggUuilawedn soaAuaniuldouu.n.
w@ula 3.9%YoY d1UnU10so8100$18vIUI dolauavnarodindnundAshluaaranmanisaddns:=au
4.0% - dulwinoari (28 n.w. 68)

0 aksguygoadviodudavnuwviumansimaluldoun.a. Ns:NsOVWIEIBIaKSIIUAINEST §Q
dodoaumMAvnuuevaKksy U 1ndovTu sasud uazindovdnsuunalkajidongmsidoiudoud 3 Udul wo
du 3.1%MoM Tuldouu.A. veuzAUNDIASITKANASWLTU 2.0% KavoINanav 1.8% luidous.n. dougeq
dodoaumnavnuwugu Joilurdodoaumnuiiusoutndoviu taaumMduo1s lagtluaouvdununsid
S18UeLNIASSAD WUTU 0.8% Tuldouu.A. ueuRUN3IASITKANOSNWUTU 0.3% KaDNIWLTU 0.2% Tu
([dous.A. - dulwinoari (27 n.w. 68)

¢ maduus:mAununs:GuIAsugio-KuhiSuWolumsus:guaovamauaikkin Un3iAs1zkmamsal
31 TunisUs:uaovani (Two Sessions) UoVIUFLO:ITUTUAUAKKIN SgUradun:gousud1gQUavA
maluus:inFis:aadoaveg oAty tao:-0MsiUalngs18a:88aIRgIAULIASMSNS:AUAIUNSAZDED
JidhkureRo:WuwmsiaulauevlAsugAd MunawvamusaidvinssadumsmMAuaksgd - sulwindar
(27 n.w. 68)

< ansguua GDP +2.3% lu Q4/67 asandovmamsai NS:NsoVWIElisgakSgIJawedoauus:uieuns
ASORA 2 dSuwaaneuriuoasoumeluus:ina (GDP) Us:shlasuna 4/2567 lags:ydn IASUgNoaksSguenado
2.3% lulasuadonand aoandovdsiaumamsaivovindiAsizk ta:liasuluavoindsiavus:uneums
ASoA 1 - BulwiAdar (27 n.w. 68)

aaiaivu (1] ooaaws'ahs“guﬁ\)mlﬂ@tﬁauﬁuaqal\iumn q Tumsz‘?amar‘ioawoU§ossolﬁuoswﬂoaas'ﬂiuo‘quﬁauﬁ
(27 n.w.) Kavus:sunsudlauad nsul guraksgd ugulduriniBeniaumsuiidioinuinglnuazuauion
mufkualauAoI T Fourasmsdvnaroorndonalkibuieusudogodu Avl dstiaoaarsdoidudsisa
AoWRdeuTkovovasaarsiiolfisunuanalburkan 6 analua:n1du IWUTU 0.78% LA:AS:AU 107.244 -
Bulwinoar (28 n.w. 68)

audmlaadaud O Jeyayrdiuduoadifinga (WTI) aaratogasnlawoiunat 2% TUSuwaRaud (27 n.w.) MunaivaAw
AvoalRgoAUUMUELAD kavUs:siunsudlatad nsul guraksgd UssmAgnianiuauayiauovusiniy
wsau (Chevron) lunisdtdussaotiuludugloal Nod deyeyrdhuau WTI dousuidouty.s. Wudu
1.73 aoaas k3o 2.52% Uaf 70.35 aoaas/uisisa ei:)uﬁfyfyﬁmuﬁuwsuﬁ (BRENT) d@vuauldioulu.g.
WUTU 1.51 aoaans ko 2.1% UaR 74.04 aoaans/usisa - Sulwinoari (28 n.w. 68)

(1] afyfgwno\)mmamuoaosndoau?uoqunauo (27 n.w.) lagaaragnnadudInnIsidvAovanatdu
ooaaws UEU: nuna\)nuoummquolwaouuswmmslumalwomsusfﬂﬂaouunna (PCE) uovansgd Iuouu
lwomafyfywmU\wnﬁm\)aosmanluauo\)suwmsnamahsgq (wa) Avd degyeyainovAranaia COMEX
(Commodity Exchange) gouauldioull.o. aaav 34.70 aoaans Kso 1.18% Uon 2,895.90 aoaais/oous -
dulwiAoari (28 n.w. 68)

aalaku O astooloudaaraRulogosnlaauluduwgkaud (27 n.w.) doudsli Nasdaq lla: S&P500 USudoav
wuAu Tosaa109ANAAUDINNISSOVALYOLRUBUDLGY (Nvidia) kdonUSUINIUaINENaUs:NOUNISAL
ROKIO UoNONT mamaﬂﬂds‘uﬂoo‘aaumﬂﬁoqar‘iU\)ﬁﬁ\)msu:aodouowmsugﬁoahs“gq SOUNLADILADLOA
[RuofuWans:NUYovUIasMsMBAanInsyavUs:sunsuGladad nsud guharksgd dulilaaugaaiknssuy
o1oloudUan 43,239.50 90 anav 193.62 9a Ko -0.45%, Asl S&P 500 UaR 5,861.57 90 aqav 94.49
90 K80 -1.59% La:asl Nasdaq Uaf 18,544.42 9a aaav 530.84 9 Ko -2.78% - SUlWiAdaH (28 N.W.
68)

wsugnolng < Aavan 5 KU2YVIUAUDIAW 3.5% "W3Y" an 5 KUOYLIU "aAA.-aAL.-sUN.-d1TADUY-A.W.S." DTDILNU
AS:AULASUZADAU-NANY-810 QUIGWINYLLA: 3.5% LaSguUnlauaWALNBaTKey Tk "unand SOA" Wolseulu
([Gou 0.A.T - InaSg (28 n.W. 68)

¢ Kduwaasad3lulngazqa E0U10519v1US1 KALMINLIOSMSsaUUAUUENUBUGIWWAS::LISA (B3 3.0)
Foisuurdoudd 65 uazo:augat 68 Wulgams mMavtJuRsumAuI AMesaseudc1vg ANSoULIASMS 0z
awisanaasagudiwwidnndiuauAu Wesawsldnuawmkuakdoly mekavoinladad nsul
Us:s1unsudanksy DulsuefioAumsthidnsalwih soudvakmwglsd DmsdofuwomBuiidnsagudiwih
01n3USas1gv duawrMilkns:NUdoWUMSALIsLIUNAasasUGIWANTUTNg - 10ATOE (28 N.W. 68)
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Asad

Qouid

wsugnolng

SET

ADVANC

AWC

DITTO

EURO

MAGURO

MCA

MGC

MOONG

SPALI

WINMED

0 'msuaalng’ akansa 3 Uaa 6 ndudndnalsiviv 'giugud-aiisardi-waradn’' maniswaainaul
Kov aomswanaaavdaiiov 3 U nuo.Sua 6 9aaKASSUIUSI:UIDIEDED "eusud-InDAA" KN
usviuinAluladua:auAdosd ans.KoMAvNEN ANS:NUIASUIADMWSIU "UNLASUTAENS" BMSWEQ
Goaudaltion aaMsNOVIU AV IASUZADWULIA KIUNSNUTSLLWTOADMSWY &AD.BY ASU.FUATKKIN
Usulaspadiv 9 9aaknssy - NSLINWSSAD (28 N.W. 68)

O Gul SET UaRs:Au 1,215.73 90 aqav 15.41 9a (-1.25%) yafdoutg 56,071.99 aAuuin nsdouigiu
astidsudaoavusy lagriigacga 1,212.54 9a Magodan 1,235.11 90 - dulwinoari (27 A.w. 68)

& ADVANC qoug1891ugsiouuvAidaiul mao:3nanaivt 2568 dounisus:yanautvudoowoisaun
AowAUAIDUKAN N Td GULF oaiasumsidunsowsougaandiduiaes doado 1 Auglhegnaioli
doithruneseldl 2568 Ta 3-5% JudTnanua:s:au 3-5% vuavnu Capex fkuQ 2.6-2.7 Kiuduuin - AU
KU (28 N.W. 68)

& AWC dulowadiiuviul 2568 Glomatolodenint 2567 kavdas1dwngodaiioo l@uktinnagns
la@suwasassolsvusu-nouwosiBuados 9 Tnsomslalad vuavnund 2.2 kiuduuin tiloglasoms
TKU Jubilee Prestige Tower yaA1 8.7 Wuduuin §ithenadn 5 U aunswalaridoua: 3 uauduuin - Au
KU (28 N.W. 68)

0 BEM Tu3unsv s191aU 2567 n:a 1.7 kibuduuin Therlsans 3,768 auuin sngeaglaganssaiwwila
laaldu MnMSWUAIUODIASUIADLE:NMSHODVIAYD - AUKU (28 N.W. 68)

0 DITTO Uulol 2568 Wde s3udndongo 4 wudiuuin lounumunwusuosuawTUsomThu dna wh
s191aladn 20% veusAAlsy 2567 wa: 458 duuin IWUTU 37% W@eoUuwa 0.25 un DoiusoAodo
deyeyn 1kl - AUKU (28 n.W. 68)

0 "lA3u AUTS" Kodolkaj EURO dodeyayreutualiusieldl 2568 wauladeoiiovoinUnou Sudoderkuu
sgusussieldonlsdsu 3 tkldul ooarislasua 4/2567 Wo 59% La: 38.14 d&uuin uasaloluon
Juwa 0.22 un - NUAU (28 N.W. 68)

© MAGURO g8uengssfio mouwuta Tonkatsu AOKI WWUBA 4 ahun kavas:lidaousunounu wsoutda 2
wusudikd venegiuanm dusrgldla 30% 9oamist 2567 wWo 33% Loz 96.6 &1uuIn - NURU (28 N.W. 68)

0 MCA Ts3s1uldsoull 2567 1a: 658.85 duun IWUTU 39.65% Lazfilsans 20.44 duuin 91nsuou
anANTkusSMswuZULu 208 USHN 382 LUsuUd uasalwgorglunalbuaalusasiRua: 0.045 un
wsaudulndoussAoihudanssy Al NS - NUKU (28 n.w. 68)

& MGC wedul 2567 usaaumnsoa\)uau (Backlog) udo 91uouUs:u1eu 1.5 WUAU ygu: loaoﬂuuowu
ssAvgviiMsiaula AQSEOUKTLO: Tosuwaomnmsnmmsoo NANAUIBULDSINUWUGROUIWENTG Foo:ri
Tmowumovmszsmsoaosmwuuu souavssnosalzﬂnolosuwaoommsnomnaonﬂaumunﬂm\)no
wdouwWalwusshoU 2568 snﬁo 4 ngussho Lla:gouovmlomarwusiDaslunmsygngnIsavnu Woaso
mstaulatuumons:laaluouina - NUKU (28 N.w. 68)

© MOONG snugngssiolkl ussoneurigosaasldonnidulows dns:uanousud wsouoonagnst 2568
yowadslusandlky aswouusuddotlov avididulaauiuadd 91l 67 Rdsigld 786 d1uuin - NURKU (28
A.W. 68)

& SPALI AANvolasuna 1/2568 goauiausudod SuanltavdaanoniUs Wounatguiasais LTV Bvidado
6 IASDAISLUDSIU YaA 7,170 &uuin wausuloduuon auv. UsSuaaaonibe wiasms LTV RiBukiou
Aane Us:nounusimiaunusudoanav Kyuwamulamuidht 2568 Deoauis 3.2 kijuduuin ua:iseld
A 3 KOUAIUUIN - AURU (28 N.W. 68)

<« WINMED ugulasvmisns:iiaaausud aglusoomsiaula wéauagliusmsnisasoonanseovuziSouin
uaan adas. wauus:yaviunasg-tonsude lydwaviul 2567 Is1g1dsou 654.36 d1uuin A1lsgns
29.26 &1uu1n - NURU (28 N.W. 68)
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Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

27-Feb Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 ~ 5,862 (94.49) (1.6) (2.5) (3.0) (0.3) 21.7 19.3 10.0 121 4.5 41 19.7 M
Euro Stoxx 600 ‘s 557 (2.56) (0.5) 0.6 3.3 9.7 14.6 13.5 6.0 8.3 2.0 2.0 141 13.k
Japan gV 38,256 113.80 0.3 (1.3) (3.3) (4.1) 19.2 17.6 7.2 8.9 1.9 1.8 10.2 9.
Hang Seng [ W 23,718 (69.64) (0.3) 1.0 17.3 18.2 n.3 10.7 (0.6) 5.0 1.3 1.2 11.0 1.C
MSCI Asia x J b 2 W 740 0.00 0.0 (0.9) 4.5 5.2 15.0 13.4 1.6 1.5 1.8 1.7 12.0 12.F
Philippines P 6,124 (20.87) (0.3) 0.4 4.5 (6.2) 10.4 9.6 7.4 9.3 1.4 1.3 131 13.C
Indonesia T— 6,485 (120.73) (1.8) 4.7) (8.8) (8.4) 11.8 10.8 94.3 8.8 1.5 1.4 12.2 12.¢
Malaysia e 1,587 2.1 (0.1) (0.3 1.9 (3.4) 15.2 14.0 (5.0) 8.6 1.5 1.4 9.9 10.¢
Thailand o 1,216 (15.41) (1.3) (2.4) (7.5) (13.2) 12.8 1.8 18.6 8.8 1.2 11 9.4 M
Asean 4 - simple avg. (0.9) (1.7) (2.5) (7.8) 12.6 15 28.8 8.9 1.4 1.3 1.2 14
China S 3,388 7.85 0.2 0.3 4.2 11 13.9 12.5 16.4 10.8 1.3 1.2 10.2 10.€
India A, 74,612 10.31 0.0 (0.9) 3.7) (4.5) 19.6 16.8 1.1 16.5 3.0 2.6 14.9 15.¢
Singapore oy 3,921 13.14 0.3 (0.2) 1.7 3.5 12.0 1.5 1.0 4.7 1.3 1.2 10.7 1.0
Taiwan Se— 23,053 (349.37) (1.5) (2.9) (2.0) 0.1 18.8 16.2 12.9 16.0 2.7 2.6 15.6 17.0
Korea | 2,622 (19.34) (0.7) 1.2) 4.1 9.3 9.5 8.0 22.8 18.4 0.9 0.8 10.5 9.
Others (0.3) (1.0) 0.9 1.9 14.7 13.0 12.9 13.3 1.8 1.7 124 12.¢

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Real Estate
27-Feb WoW MoM YTD

Telecommunications

(1.27) (0.23) (3.69)
0.69 19.78 23.18
(1.42) (2.13) (4.22) QOil & Gas Supply Chain

m Regional  Thailand (6.0) (4.0) (2.0) 0.0 20 4.0

Retail - Consumer Staples (0.66
icati C ion Mat.
Telecommunications (0.64 onstruction Mat.

Banking (0.67) (1.94) (1.19) (2.34)
) Retail - Consumer Staples
Chemicals (1.00) (0.84) 1.24 0.12
Construction Mat. (1.09)  (1.35) (3.30)  (5.33) Consumer Products
Consumer Products (0.66) (1.27) (0.23) (3.69) Banking
Health Care (1.02) (2.72) (1.67) (4.50) Transportation
QOil & Gas Supply Chain (1.17) (2.88) (2.46) (4.48) Chemicals
Real Estate (0.01) 1.64 3.31 1.46
Health Care
)
)
)

Transportation (0.95

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Health Care

27-Feb WoW MTD YTD Transportation ]
Banking 0.16 (5.06) (2.39) 1.52 Banking i
Commerce (1.70) (0.01) 0.74 (6.72) mai i
Construction Materials (4.07) (6.94) (1.46) (18.17) Food & Beverage
Energy & Utilities (2.21) (4.10) (7.63) (11.05) SET50
Food & Beverage (0.92) 0.49 0.37 (8.87) SET
Health Care 3.52 2.65 2.85 (413) Property i
ICT (1.91) (3.22) (4.58) (5.37) Commerce i
Petrochemicals (4.62) (12.50) (17.76) (24.93) ICT :
Property (1.59) (3.42) (6.13) (14.64) Energy & Utilities 1
Transportation 0.25 (1.29) (14.42) (20.82) Construction Materials |
SET (1.25) (2.40) (7.51) (13.18) Petrochemicals . . . . . . . . . X
SETS0 (1.22) (2.47) (9.46)  (14.43) ©0) (0 (@40 (80 (@0 (0) 00 10 20 30 40
MAI (0.71) (2.46) (6.22)  (16.09) (% Change 1 day)

yafmmsBouv1u 10 Sudu SIWLYU 10 Sudu s1maaav 10 Sudu

Price Value Chg fIStock Price Value Chg fiStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)

5225  7,344.23 (3.69) SDC 0.05 0.17 25.00 TSE 0.45 5.48  (26.23)

ADVANC 28100  3,018.77 (1.40) GEL 0.06 0.01 20.00 GRAMMY 5.20 6.98 (25.18)
BDMS 2450  2,868.98 5.60 GRAND 0.06 0.04 20.00 TTI 25.00 0.01 (17.36)
BH 193.00  2,410.43 518 IP 2.48 175 15.89 SAWAD 3375 1,036.61 (16.67)
KBANK 151.50 2,256.52 1.00 PRIME 0.09 0.08 12.50 KEX 0.88 1.82 (16.19)
DELTA 80.75  2.076.27 (2.12) SLP 0.37 0.64 1212 GENCO 0.32 0.26 (15.79)
AOT 4350  1750.88 0.58 UOBKH 450 0.02 1.94 SCAP 129 563  (14.00)
GULF 48.75 1,629.52 (3.47) TH 0.70 2413 1111 TFM 8.40 5.38 (13.40)
BBL 147.00  1,473.41 (0.34) DTCI 31,50 0.10 8.62 UBE 0.50 8.45 (12.28)
PTTEP 10.00  1,424.97 (3.57) SRIPANWA 5.20 5.03 8.33 KTIS 210 0.97 (1.76)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
27-Feb-25 (75) 13) (6) (18) (25) (1,081) (159)
26-Feb-25 61 (20) 3 (4) (12) 103 (275)
25-Feb-25 (100) (100) (10) (62) (13) (326) (1,556) (247)
24-Feb-25 (41) (213) 1) (55) (10) (660) (576) (216)
21-Feb-25 (21) (43) @) (19) (8) (396) 615 (63)
Weekly
WTD (155) (446) (24) (140) (60) (985) (3,109) (896) (2,316)
21-Feb-25 64 (71) (47) (127) (39) (101) 1,003 (329) 0
14-Feb-25 (33) (184) (43) (46) (72) (2,125) (1,005) (153) (2,316)
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) (2,539)
31-Jan-25 (85) (6) 1 (115) 0 (1,272) 0 (785) (2,031)
Monthly
MTD (50) (935) (86) (351) (339) (4,106) (3,884) (1,588) (4,855)
Jan-25 (330) (229) Mma) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (381) (1,164) (200) (1,052) (595) (12,524) (5,146) (2,590) (967)
uanuamuqnsswouua\wunaoqumoum‘ludszmpﬂnu
Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
4,635 -
> Daily
'§ 1,056 2,063 27-Feb-25 (2,551) 2,322 360 (527)
o 824 Weekly
S r r r r r : : : : WTD (5.267) 11,466 1,807 5,517
) - 21-Feb-25 2177 (14,924) (2,467) (2,456)
2821 689 (1381) (3,399) (2,551) 14-Feb-25 (1,106) (615) (80) (137)
7-Feb-25 2,493 76,384 12,852 6,293
20,015 NT75 31-Jan-25 (2,836) (42,942) (7,490) (1,922)
a ! Monthly
9 885 2322 mTD (1,703) 72,311 12,112 9,218
- T T T T T T T T T y Jan-25 (11,334) (59,419) (10,375) (12,445)
E) 779 Dec-24 (10,468) (136) (58) 12,340
ol (441 (11,650) 779 (8,561) (4.070) Nov-24 (13,736) (54,830) 9,965  (29,239)
(23,395) Quarterly
QTD (13,037) 12,892 1,737 (3.228)
1,470 828 1462 3715 gg7 4Q24 (52,370) (30,641) (5,501) (49,920)
3Q24 21,462 147,286 23,362 69,358
f T T T T T T T T TR 2Q24 (47,705) (105,911) (16,982) (17,407)
R (648) (512)  (942) (G27) 1024 (69,326) 5,927 937 (28,578)
,g (3.299) YTD (13,037) 12,892 1,737 (3.228)
¢ & & & & 87 & o o 9 2024 (147,940) 16,661 1816  (26548)
[ w [ w [ uw [ w w [ 2023 (192,490) (82,505) (15,437) 10,930
< = © o) o pN < 15 © N
- - - N N N N N

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsiionsovuavdivsia (lisou NVDR)

20,000 1

\(Foreign Accumulate - Btmn)

r 1550

0
(20,000)
(40,000) 1
(60,000)
(80,000) -
(100,000) -
(120,000) 1
(140,000) -

Feb-24

I Foreign Accumulate (1Year)
e SET Index

< < <
o

Apr-2

>
)
=

Mar-2

Jun-24
Jul-24

Aug-24
Sep-24

Oct-24

(SET Index)

Jan-25

Nov-24
Dec-24

r 1500
1,450
1,400
1,350
1,300

1,250

1,200

1,100 - (pts)
1,050 -
1,000 A
950 -
900 A
850 -

800 +

e SET50 Index (LHS)

% Foreign Ownership (RHS)

) [

750

Jan-24
Feb-24 7

Mar-24 -

Jun-24 7

Apr-24 7
May-24

Jul-24

Aug-24 |
Sep-24

Oct-24

Jan-25

Nov-24 7
Dec-24 7

Feb-25

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPALL 25.15 15.47 808 6.55 (5.72) (249) CPALL 534 DELTA (802)
ADVANC 38.10 1.21 339 BDMS 25.46 (9.72) ) GULF 217 PTT (155)
INTUCH 29.82 3.26 259 KBANK 45.81 (1.48) (224) BBL 154 AOT (139)
MINT 30.80 7.93 232 ICHI 9.14 (10.00) (125) KBANK 146 TRUE (122)
BCP 23.56 6.01 227 TOP 10.73 (5.00) (118) CPF 134 SAWAD (118)
BTS 10.19 15.49 93 KTB 11.26 (4.56) (104) scCB 125 BTS M4)
MTC 3.08 1.7 82 CPF 24.95 (3.38) (81) IVL 79 ADVANC (107)
SCB 19.19 0.49 61 COM7 10.93 (2.86) (62) CENTEL 79 BEM (71)
BH 31.36 0.29 56 WHA 1.13 (14.97) (52) ERW 54 BCP (70)
TLI 28.41 4.51 52 PTTGC 9.20 (1.78) (29) WHA 52 BDMS (64)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

s1mua 27 a.W. WoW MoM YoY YTD
astinowBou
VIX Index 2113 10.63 34.93 28.76 52.67 21.79
Europe CDS (bps) 53.278 1.27 1.08 (0.60) (2.34) (4.37)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.558 0.05 1.56 (1.19) 34.62 1.87
dasanwasgu:
Dollar Index 108.17 1.58 1.69 0.23 4.06 (0.29)
aksSgaoaais/uin 34.02 0.86 1.46 0.50 (5.39) (0.67)
gls/ansgaoaans 1.04 (0.83) (0.98) (0.29) (4.08) 0.42
ansgaoaans/iwuegdu 149.76 0.49 0.20 (3.69) (0.57) (4.67)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 1.91% (4.98) (12.87) (12.37) (24.13) (10.99)
sas1dwdvwusUassguialng 10 U 2.16% (1.34) (12.63) (11.86) (40.07) (14.50)
80519108V WUsSUOSSTUaaksy 2 U 4.04% (5.34) (22.47) (15.82) (61.52) (20.88)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.24% (3.44) (24.11) (27.75) (2.70) (33.60)
FuAnlnAfeur:
CRB Index 546.97 0.08 (1.38) 1.03 4.52 1.95
nNavFLNY (aoaanscoooud) 2,876.66 (1.35) (2.12) 4M 41.43 9.64
AIMISAAU (aoaansaouisisa) 3.01 (9.88) (15.45) 96.73 (58.14) (24.56)
uuaanaqlu (aeaansdeursisa) 71.76 0.01 (1.00) 3.40 (3.84) 6.17
uuaanatiogoasn (aoaaiscdousisa) 70.35 2.52 (3.06) (4.64) (10.43) (1.91)
A1s:010189 (90) 1,159.00 4.23 23.17 55.36 (43.21) 16.25
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmanouunuwusuas 10 U vovinguazaksgd
601 (0.4) 1Rts), —_——
50 1 TH GBIOY
(0.9) 1 +2SD =-1.08
401 +1SD = -1.41
(1.4) 4
3.0 1 Avg=-1.75
(1.9) 1
207 usT10Y 15D =-2.08
i (2.4) 4
10 -2SD=-2.41
0.0 T T T T T T T T T T T T (2.9) -
3 3 3 3 § 38 5§ § 3 5 8 7 3 38 3 3 3 &8 3§ 3 3 § 8 8
2 f 2 8 53 32 88 28 &8 &8 8 22 2§ 532 3 88 &8 8 &8 8
daswanwagu THB/USD mistndsulkovovdasinanwasulugimadoaoaais aso
39.0 7 (THB/USD) -
25D <377 Indian Rupee
i 425D = ]
38.0 . Philippines Peso 1
37.0 1 +1SD = 36.37 Hong Kong Dollar
36.0 Taiwan Dollar ]
Avg=35.04 Malaysian Ringgit
35.0 Offshore Deliverable CNY
34.0 1 Indonesian Rupiah |
33.0 A -18D=33.72 Japanese Yen
China Renminbi
32.0 1 -2SD=32.39 ) 1
Singapore Dollar ]
31.0 1 Thai Baht |
30.0 T T T T T T T T T T T T South Korean Won
I 3 3 3 3 I ¥ I &8 F§ 3 & 8§ ' J " '
& z L 5. = = DY & 5 Ry o & & (1.5) (1.0) (0.5) 0.0 0.5
g = < 2 2 = 2 s O 2 8 | 4 (% Change 1 day)
novM uhiJudu Brent
3100 USS/Trovounce) 95 7 (US$/bbl)
25D =2921.08 428D =
2,900 * o | 25D =91.04
2,700 A1 +1SD=2717.19 +1SD =85.5
2500 1 Avg=2513.3 85 -
Avg=79.96
2,300 - 80
-1SD = 2309.41
2,100 A 75 4
-25D =2105.53 asD-=
1,900 A 1SD=74.42
70
1,700 A -25D=68.89
65 T T T T T T T T T T T T
1500 r r r r r r r T T T T T T L - - - L - T - - - - -
< < < < < < < < < < < [Te] te} o o o N o o N o N o o 3\l 3]
@Y g g g g 9 9 9§ o o g g g 5 5 5 ¢ 3 > & 3 ) -
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price Avg. Price Avg. Price

27-Feb-25 QTDin1Q25 in'24 in'25
CRB Index 546.97 (1.4) 542.79 13 22) 534.51 (2.16) 542.79 1.5 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 72.91 (3.5) 71.85 5.8 (10.2) 79.67 (2.75) 71.85 (2.3) Daily
Brent Crude (US$/bbl) 73.97 (2.5) 77.29 3.6 (10.8) 80.69 (2.32) 77.29 (4.2) Daily
West Texas Int. Cushing (US$/bbl) 68.62 (4.5) 73.34 4.2 (15.4) 75.90 (2.17) 73.34 (3.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 75.64 3.7 80.08 4.4 (7.6) 83.20 (3.84) 80.08 3.7 Daily
Natural Gas Henry Hub (US$/mmBTU) 3.94 (0.9) 3.48 235 .7 2.94 (17.98) 3.48 18.2 Daily
Coal Price NEX (US$/MT) 101.73 0.0 m.s2 (20.3) (17.8) 136.85 (23.17) m.82 (18.3) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 87.57 3.2) 92.76 5.4 (16.9) 94.70 (8.16) 92.76 (2.0) Daily
Gas Oil - Dubai (US$/bbl) 14.66 (1.8) 14.92 3.5 (40.0) 15.02 (29.07) 14.92 (0.7) Daily
Gasoline, 92 RON Spot (US$/bbl) 87.57 12 92.76 5.4 (16.9) 94.70 (8.16) 92.76 (2.0) Daily
Gasoline - Dubai (US$/bbl) 14.66 33.4 14.92 35 (40.0) 15.02 (29.07) 14.92 (0.7) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 73.79 (0.8) 7414 (15.8) (6.5) 72.36 3.31 7414 2.5 Daily
Fuel Oil - Dubai (US$/bbl) 0.88 (175.3) 3.71) (5.2) (50.0) -7.31 (38.48) (3.71) (49.3) Daily
Jet Kerosene - Spot Price (US$/bbl) 87.99 (4.4) 92.71 4.9 17.7) 95.30 (9.24) 92.71 2.7) Daily
Jet Kerosene - Dubai (US$/bbl) 15.08 (8.7) 14.87 0.4 (42.6) 15.63 (32.29) 14.87 (4.9 Daily
SG Refinery Margin (US$/bbl) 3.01 (15.4) 2.63 (47.4) (72.5) 4.83 (65.09) 2.63 (45.50) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 0.0 839 (0.2) 6.6 847 1.45 839 (0.9) Tuesday
Ethylene Spread (US$/MT) 198 6.5 169 379.9 251 173 (4.64) 169 (1.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 821 1.8 2.2 825 (2.72) 821 (0.5) Tuesday
Propylene Spread (US$/MT) 163 8.0 152 22) (.1) 151 (22.32) 152 0.3 Daily
Naphtha - Singapore Spot FOB (US$/MT) 657 (1.8) 669 27/ 23] 674 3.13 669 (0.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 9280 0.0 972 19.0 (3.9) 1,013 (1.88) 972 (4.0) Tuesday
HDPE-Naphtha Spread (US$/MT) 323 3.9 303 250.2 (15.9) 339 (10.52) 303 (10.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1175 (1.8) 18.5 1,181 1214 1175 (0.5) Tuesday
LDPE-Naphtha Spread (US$/MT) 523 24 505 81.4 48.8 507 26.88 505 (0.2) Daily
PP Film, Spot South East Asia (US$/MT) 1,010 2.0 988 (0.3) 3.5 1,000 017 988 (1.2) Tuesday
PP Spread (US$/MT) 353 10.0 319 (6.1) 52 326 (5.45) 319 2.2) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 (0.9) 560 (0.1) 15.9 549 9.73 560 21 Tuesday
MEG Spread (US$/MT) 30 (14.3) 47 (20.2) (1,019.3) 24 (242.87) 41 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 945 (0.5) 935 (12.6) (17.9) 1,033 (6.32) 935 (9.6) Tuesday
Paraxylene Spread (US$/MT) 327 5.4 276 178.3 (32.0) 360 (12.41) 276 (23.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 198 (6.5) 743 9.3) (23.1) 226 0.94 43 (36.5) Daily
Toluene, FOB Korea Spot (US$/MT) 815 19 794 6.6 (16.7) 847 (5.02) 794 (6.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 0.0 923 (65.1) 1.0 1,009 9.90 923 (8.5) Tuesday
Benzene Spread (US$/MT) 348 24 322 (4.0) (4.8) 407 19.49 322 (20.8) Daily
Benzene - 92 RON Spread (US$/MT) 193 (4.4) 131 (23.6) (442.6) 201 423.15 131 (34.6) Daily
Condensate (US$/MT) 618 (3.4) 659 5.6 (10.1) 674 (2.70) 659 (2.3) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 695 0.0 686 25 (15.4) 750 (6.44) 686 (8.6) Tuesday
PTA Spread (US$/MT) 62 57 60 (1.0) 23.1 58 (7.86) 60 3.7 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 740 (2.6) 760 (4.6) (1.1) 806 (4.54) 760 (26.6) Tuesday
Ethylene Spread (US$/MT) 542 (5.6) 591 (5.6) (17.9) 633 (4.51) 591 (6.6) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 240 0.0 274 (4.3) 11 308 4.92 274 (10.9) Tuesday
Metal

Gold (US$/Troy Ounce) 2878 (2.0) 2,794 5.0 45.0 2,389 22.92 2,794 286.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,423 (0.5) 9,234 (0.8) 9.9 9,267 8.70 9,234 (0.4) Daily
Silver Future (US$/Troy Ounce) 32 (5.5) 32 (0.3) n.a. 30 n.a. 32 6.2 Daily
China Composite Steel Prices (CNY/MT) 3,684 0.1 3,697 (3.0) (10.6) 3,930 (7.73) 3,697 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,757 0.3 4,701 (2.9) 237 4,223 10.14 4,701 1.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 238 (1.9) 241 2.1 59.0 233 46.49 24 3.8 Daily
Sugar #11 (US$/LB) 19 (1.2) 18 (8.7) M.9) 20 (0.34) 18 7.7 Daily
Freight Rate

Baltic Freight Index: BDIY 1,159 37.8 906 (36.6) (24.0) 1,743 25.05 906 (48.0) Daily
Baltic Supramax Index: BSI58 907 1.6 759 (30.0) (16.7) 1,238 20.19 759 (38.7) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index
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Polyolefins-Naphtha spreads

INS prices

700

Polyolef

LDPE spread

(US$/MT)

HDPE

LDPE

PP Spread

500

BRTACLE]
|- gc-uer

L v¢-5ad

L G994
L gg-uer

L ¥¢-98d
L ¥C-NON
L 72100
| vg-des
L vz-6ny
L ve-Inr

L ve-unr
L vz-Ae
L vg-1dy

L ve-lew

vZ-9o4

1,400 (US$/MT)

1,300 A

1200
1,100 -~

1,000 -
900 1
800

PVC spread

PVC price
900 -

l (US$/MT)

LME copper price

450
400
350
300
250

(US$/MT)

L S¢-994
L gc-uer

L v¢-oed
L ¥¢-nON
L ¥2300
L vz-des
L vg-6ny
L ve-inr

L ve-unr
L vZ-AeiN
L vg-idy

L v¢-1en

_| vz-ged

200

- §2-go4
L gz-uer

| yz-0eq
L 7Z-NON
L 2100
L #N.Qmw
| yz-Bny
L ve-inr

L yz-unr
| vz-hew
L yg-1dy

L v¢-1elN

850
800 -
750 4
700 A

650 ~

vZ-994

600

12,000 A

Gold price

(US$/MT)

 GC-9e4
L gz-uer

L ¥¢-08Qd
L ¥Z-rON
L #2300
| vg-des
L vg-bny
L vg-Inr

L vg-unr
L vz-Ae
| vg-1dy

L v¢-1elN

(US$/Troy ounce)

11,000 1
10,000 -
9,000 -
8,000
7,000 -

v¢-9e4

6,000

L GT-904
L gz-uer

L vz-0ed
L ¥Z-AON
L #2300
L vN.Qmw
L vg-bny
L vg-Inr

L yg-unr
L vz-Aew
| vg-1dy

L v¢-1eN

v¢-9e4

3,100 7

2,900 -
2,700 ~
2,500 7
2,300 -
2,100 -
1,900
1,700 1
1,500 ~
1,300
1,100

Rubber price (RSS3) futures

(US$/kg)

- G¢-9°4
L gg-uer

L v¢-o8d
L ¥Z-NON
L 72300
L vg-des
| vg-Bny
L veinr

L ve-unr
L vz-AeN
L vz-1dy

- vZ-1enN

¢-994

320

Malaysian crude palm oil price

300 -

(MYR/MT)

280 -

260 -
240 -

220 -
200

180

160
140

120 1
100

L GZ-9°4
L Gc-uer

L ¥¢-98d
L ¥Z-NON
L 72100
L vg-des
L vg-6ny
F ve-Inr

L vc-unr
L vz-Ae
b vg-1dy
L ve-lelw

v¢-9°4

5,700 7

5,200 -

4,700 -

4,200

3,700

3,200 -

2,700

Baltic freight index

2,600 “ (ots)

2,100
1,600
1,100

600

L §2-994
L gg-uer

L vg-0ed
L ¥¢-nON
L #2300
L vg-des
L vz-6ny
L ve-Inr

L vg-unr
L vg-Aei
L yg-1dy
L vz-1ew

| v¢-9°4

L §2-9o4
| sz-uer

L vz-08a
L ¥Z-roN
L 72190
L vg-deg
L vg-Bny
L ve-Inr

L vg-unf
L vg-ABW
L yg-ady

L ¥¢-1elN

vZ-9o4

4,400—‘ (ots)
4,200
4,000
3,800 -

Steel price index

3,600 -

3,400

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research

nui:

Page 19

innGvest™

APy o SN Corep



Asad

Qouid
k3 -~ '

yauanI1svnyuasa (short sales) sui 27 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
(uan) (uan) nguAunAS:OUKAN
RBF 278,200 1,357,712 4.88 19.37
TIPH 95,300 2,070,390 21.72 17.62
IRPC 6,016,400 5,520,752 0.92 14.65
SCCC 6,100 965,000 158.20 13.92
QH 2,142,300 3,427,680 1.60 13.83
HANA 1,487,300 30,693,030 20.64 13.69
BEM 13,836,800 86,745,640 6.27 12.38
TKN 100,800 857,790 8.51 12.23
TIDLOR 2,595,700 46,091,190 17.76 12.18
SIRI 4,040,900 6,864,523 1.70 11.38
HMPRO 2,340,000 19,706,850 8.42 11.29
SAWAD 3,318,800 113,082,025 34.07 10.91
MBK 110,800 1,979,460 17.87 10.84
DELTA 2,757,800 224,746,775 81.49 10.82
THG 65,400 849,890 13.00 10.7
BANPU 8,664,000 36,019,098 4.16 10.62
OR 1,363,700 15,250,210 11.18 10.56
AP 1,163,200 10,170,100 8.74 10.53
MTC 845,600 39,930,000 47.22 10.51
TCAP 242,300 11,740,200 48.45 10.49
ROJNA 182,200 1,058,920 5.81 10.12
BTS 3,362,900 20,240,340 6.02 9.81
CPN 1,077,100 54,223,150 50.34 9.61
PTTEP 1,130,000 125,009,600 110.63 8.77
GUNKUL 990,500 1,716,495 1.73 8.61
RATCH 321,600 8,682,100 27.00 8.55
KCE 746,900 15,038,830 20.13 8.38
BEC 50,000 193,000 3.86 8.34
SCC 645,800 83,133,800 128.73 8.25
XPG 1,153,300 1,003,371 0.87 8.10
INTUCH 888,400 71,450,950 80.43 8.08
KTC 817,400 41,131,325 50.32 7.84
PTG 117,300 875,015 7.46 7.65
BCH 376,500 5,898,940 15.67 7.55
TOP 2,613,200 61,143,920 23.40 7.46
NER 498,600 2,474,072 4.96 7.38
TTA 260,300 1,170,094 4.50 6.67
ADVANC 712,100 200,111,100 281.02 6.63
CHG 748,700 1,738,634 2.32 6.48
ORI 274,100 837,172 3.05 6.46
TLI 1,238,900 13,969,400 11.28 6.41
JMT 1,350,900 16,545,980 12.25 6.35
SNNP 80,400 996,270 12.39 6.16
WHA 16,759,000 59,356,488 3.54 6.15
TISCO 208,900 20,654,150 98.87 6.01
SHR 197,200 391,180 1.98 5.91
TASCO 277,200 4,559,690 16.45 5.79
STGT 226,900 1,671,235 7.37 5.48
AOT 2,116,600 92,094,025 43.51 5.26
TQM 43,100 710,440 16.48 5.19
TRUE 3,514,600 41,950,750 11.94 5.19
BH 637,600 123,350,550 193.46 5.12
BBL 499,900 73,735,450 147.50 5.00
JAS 460,400 798,222 1.73 4.85
SISB 96,200 2,118,130 22.02 4.84
CCET 2,573,900 17,511,510 6.80 4.83
CPF 1,349,500 32,716,900 24.24 4.77
BCP 369,900 13,939,525 37.68 4.62
TU 423,400 4,928,890 11.64 4.59
AAV 1,260,800 2,601,552 2.06 4.56
CRC 261,200 8,825,875 33.79 4.52
TTB 10,942,900 21,182,043 1.94 4.32
DOHOME 322,200 2,347,760 7.29 4.24
MINT 834,000 24,183,900 29.00 4.20
IVL 1,746,400 33,838,710 19.38 417
SKY 60,700 1,153,730 19.01 4.16
SC 99,600 255,304 2.56 4.1
SPALI 389,700 6,593,600 16.92 3.87
SABINA 12,600 239,980 19.05 3.85
CK 289,500 4,133,540 14.28 3.77
STA 248,000 3,957,250 15.96 3.67
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aouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
AAI 72,500 395,905 5.46 3.57
MALEE 50,200 341,350 6.80 3.50
BPP 114,100 854,925 7.49 3.34
WHAUP 190,600 692,840 3.64 3.26
LH 1,443,400 6,383,800 4.42 3.22
LPN 29,600 64,934 2.19 3.20
BAM 968,200 6,270,540 6.48 3.12
THCOM 105,800 1,163,800 11.00 3.09
DCC 199,800 274,292 1.37 3.07
MEGA 24,500 815,375 33.28 3.03
KBANK 439,100 66,563,850 151.59 2.95
MEB 6,000 124,760 20.79 2.85
M 93,300 1,813,260 19.43 2.78
BA 81,400 1,667,500 20.49 2.73
PTTGC 1,557,600 25,388,680 16.30 2.73
GPSC 328,700 9,560,775 29.09 2.69
PTT 924,500 29,815,125 32.25 2.69
ITC 115,500 1,964,840 17.01 2.66
SPRC 385,900 2,126,455 5.51 2.65
KKP 151,900 8,578,650 56.48 2.55
BDMS 2,908,300 70,838,130 24.36 2.47
BGRIM 480,500 5,529,130 11.51 2.46
OSP 415,300 5,861,440 141 2.42
KTB 804,100 18,554,210 23.07 2.40
EA 1,322,300 3,422,600 2.59 2.39
BJC 28,100 636,040 22.63 2.38
TPIPL 156,200 139,019 0.89 2.36
CBG 46,100 3,220,475 69.86 2.35
EGCO 19,400 1,894,575 97.66 2.29
COoM7 335,900 7,381,920 21.98 2.19
MAJOR 18,100 231,680 12.80 217
GFPT 59,600 533,265 8.95 2.13
BCPG 221,500 1,275,235 5.76 21
PSL 169,400 1,085,040 6.41 2.07
JTS 4,800 213,800 44.54 2.02
GULF 662,500 32,713,525 49.38 2.01
SPA 106,600 532,963 5.00 2.01
SJWD 51,400 345,360 6.72 1.97
TVO 16,400 373,150 22.75 1.96
MC 150,500 1,559,230 10.36 1.94
THANI 137,000 226,159 1.65 1.93
CKP 142,400 396,064 2.78 1.90
VGI 2,170,100 6,516,172 3.00 1.90
XO 3,400 60,770 17.87 1.89
TTW 33,900 306,795 9.05 1.84
JMART 145,300 1,418,780 9.73 1.80
KAMART 74,400 676,930 9.10 1.78
AMATA 144,600 3,450,880 23.87 1.75
AEONTS 4,300 456,900 106.26 1.57
AU 30,100 279,705 9.29 1.54
AWC 831,300 2,586,102 3.1 1.52
CPALL 2,074,100 111,626,425 53.82 1.52
RCL 47,000 1,181,200 25.13 1.52
CPAXT 117,400 3,339,050 28.44 1.50
PR9 39,500 907,710 22.98 1.45
GLOBAL 218,200 1,749,975 8.02 1.42
SCB 99,000 12,268,400 123.92 1.40
STPI 10,400 27,602 2.65 1.37
SAMART 43,500 290,065 6.67 1.24
MASTER 30,200 907,200 30.04 1.23
SYNEX 33,700 357,430 10.61 113
PSH 9,300 52,590 5.65 1.07
TPIPP 19,100 54,244 2.84 1.05
ONEE 21,700 60,974 2.81 0.96
SAT 16,600 204,180 12.30 0.96
SAV 3,900 67,860 17.40 0.89
EPG 23,300 74,836 3.21 0.87
SCGP 144,200 1,961,440 13.60 0.87
SUSCO 19,000 49,542 2.61 0.86
SINGER 22,900 128,570 5.61 0.84
PRM 74,400 570,785 7.67 0.82
BTG 67,900 1,320,570 19.45 0.76

AV aaranaanswepUs=inAlng ua: InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 5uii 27 n.w. 2568

gousun Sogjuskis Us:tan

Suilamn 38mislauy/

Kannswe [Skug [Swhe
GULF u lsGina quAsuginuy Ruaney 21-02-68 700,000 53.00 37,100,000 ne
CRD g Sswaud dswweuld Auaney 26-02-68 2,083,800 0.35 729,330 ng
SUN ug Waan yeydv Ruaney 27-02-68 48,000 3.12 149,760 do
SUPER g dounswe lame: Auaney 21-02-68 600,000 0.19 114,000 do
DCC wg $olsou uavmansi Ruaniey 26-02-68 3,318,400 1.36 4,513,024 do
TFM e Ws:ANG yeyBlut Ruaney 26-02-68 18,800 9.65 181,420 do
TFM g Ws:Ana yeydlua Auaney 26-02-68 19,800 9.60 190,080 %o
BLC g gdngd LVIUWUS Ruaney 26-02-68 300,000 4.26 1,278,000 do
BTG g loaes lvdua foadad Ruandey 27-02-68 12,000 19.50 234,000 do
PACO ug SIUA l@Ayosnad Ruaniey 24-02-68 100,000 1.44 144,000 ne
MALEE we Jeaas yeysad Ruaney 26-02-68 430,000 6.82 2,932,600 do
MICRO e UM dvey1dl Ruaniey 27-02-68 40,000 0.96 38,400 [t
LPH we Us1lung gumuuri Ruaney 26-02-68 20,000 4.06 81,200 do
RJH a0 Wuejs:W Us:ansksey Auaney 26-02-68 130,000 156.20 1,976,000 Bo
RJH e gsuns Us:ansksey Ruaniey 26-02-68 95,000 15.46 1,468,700 do
RPH g 3aan tkatwyag Ruaney 26-02-68 30,000 3.30 99,000 do
WINDOW wg stuns SauAsdla Ruaney 25-02-68 710,000 on 504,100 do
STA wg dvegwa auloseyna Ruaney 24-02-68 100,000 16.50 1,650,000 do
STA wg dsejwa auloseyna Auaney 24-02-68 250,000 16.48 4,120,000 do
STA g dvejwa auloseyna Ruaniey 25-02-68 500,000 16.42 8,210,000 do
STA g duegwa duloseyna Ruaney 25-02-68 500,000 16.36 8,180,000 do
STA g dvejwa auloseyna Ruaniey 25-02-68 150,000 16.60 2,490,000 )
SPA g OWUS yeyeyU:ie Ruaney 25-02-68 200,000 4.74 948,000 do
SPA g HOWUS yeyey =g Auandey 25-02-68 100,000 4.78 478,000 do
SPA QOWUS yeyeyU:ig Ruaney 25-02-68 104,300 4.83 503,769 do
SPA g OWUS yeyey e Ruaney 25-02-68 50,000 4.74 237,000 do
SPA wg HOWUS Yeyeyu=0e Ruaniey 26-02-68 50,000 5.00 250,000 Bo
SPA g dyad gaakda Ruaney 26-02-68 101,100 5.00 505,500 do
EP e gns Buanana Ruaney 26-02-68 6,200 1.45 8,990 %o
SNC we aude ingavouosna Ruaney 24-02-68 223,300 5.47 1,221,451 do
Total do 42,524,594
ue 38,011,730

ans 4,512,864
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¥ a0,
Qourd

UpnuKku

XD

FTREIT Bt0.188

GGC Bt0.1

OR Bt0.13

New warrant

EA-W1

Share listing

NEX 666,618,469 Shares
GCAP 4,000,000 Shares

25
XD
IRPC Bt0.01
JMT Bt0.28
MGI Bt0.231
PTTEP Bt5.125
PD
STI Bt0.06
Share listing
PRG 34,541,955 Shares
MILL 454,545,454 Shares

26
XD
CPTREIT Bt0.0598
GVREIT Bt0.205
IMPACT Bt0.17
INETREIT Bt0.2
ITC Bt0.75
Share listing
TCAP 60 Shares
HYDRO 1,880,484,647 Shares

XD

AMATAR BtO.1

BOL Bt0.165

CPNREIT Bt0.0987
DELTA Bt0.46

EGATIF Bt0.0862
GLOBAL Bt0.1842735043
GLOBAL 26:1XD(ST)
INOX Bt0.023

KBSPIF Bt0.099

MC Bt0.55

TFFIF Bt0.1189

TFM Bt0.77

TOP Bt0.7

TTLPF BtO.5

PD

RAM Bt0.05

Share listing

TRC 41,761,743 Shares

XD

ALLY Bt0.131

ASK Bt0.32
ESTEE80X Bt0.00394
KSL Bt0.05

PICO Bt0.1

SIRIPRT Bt0.03

TU Bt0.35

PD

IRC Bt0.868
TAIWAN19 Bt0.2398
VNM19 Bt0.0663
Share listing

ECL 555,600,000 Shares

Duinu 2568

WS

XD

BBGI Bt0.1

DRT Bt0.24

GPSC Bt0.45
NIKE8OX Bt0.00677
PM Bt0.53

PT Bt0.7

PTTGC Bt0.5
SUPEREIF Bt0.03116
TASCO Bt0.9
WHAIR Bt0.0582
WHART Bt0.1358
XR

UMS 5:4.27 @Bt0.50
PD

POPF Bt0.1993

XD

ADVICE Bt0.175

BIZ Bt0.35

COM7 Bt0.86

CTW Bt0.05

DREIT Bt0.215

ERW Bt0.09
FUTURERT Bt0.243846
GOOGB80X Bt0.00335
12 Bt0.07

KIAT Bt0.01

MSC Bt0.5

PTG Bt0.25

RJH Bt0.2

SCP Bt1.5

TIPH Bt

WICE Bt0.14

ZEN Bt0.17

PD

AAPL80X Bt0.00674

4
XD

DOHOME Bt0.0052910053
DOHOME 21:1XD(ST)
HENG Bt0.0525

ITNS Bt0.153

MIPF Bt0.37

PHOL Bt0.13

PROSPECT Bt0.142

SIS Bt1.12

TEKA Bt0.155

THANI Bt0.07

TIF1Bt0.125

TPRIME Bt0.0927

YONG Bt0.06

PD

INTUCH Bt6.54

Symbol change

ECL to "EAST"

XD

BEM Bt0.15

BM Bt0.1

BTG Bt0.5

CPT Bt0.025
DTCENT Bt0.06
EURO Bt0.22
INSET Bt0.08

JR Bt0.04
KTBSTMR Bt0.176
MASTER Bt0.8
MTI Bt8

SA Bt0.08

SPCG Bt0.7
SRIPANWA Bt0.215
SRS Bt0.05
SVOA Bt0.0481
SVT Bt0.045

TK Bt0.2

TTW Bt0.3
UPOIC Bt0.33
UTP Bt0.3

PD
ASMLO1Bt0.034
FTREIT Bt0.188
LUXF Bt0.21

XD

AIMIRT Bt0.215

ARIP Bt0.0169

BAREIT Bt0.189

BCPG Bt0.18

BRRGIF Bt0.17094

DEXON Bt0.06

GAHREIT Bt0.32

GFPT Bt0.2

GROREIT Bt0.28

ICNBtO.1

IFS Bt0.148

JAK Bt0.025

KDH Bt2.5

LST Bt0.2

NETEASE8O Bt0.08178

SAT Bt1.24

SPVI Bt0.08

TEAM BtO.15

UEC Bt0.03

UNIQLO80 Bt0.05023

PD

CPNCG Bt0.2271

MAB80X Bt0.00209
12

XD

BABt0.7

BABt0.7

BDMS Bt0.4

BOFFICE Bt0.1762

CKBt0.15

CPH Bt0.75

DCON Bt0.00275

HTECH Bt0.085

JCTBt4.5

KBS Bt0.7

LPN Bt0.05

NVDA80X Bt0.00168

PLUS Bt0.06

RCL Bt1.5

SAMTEL Bt0.08

SAV Bt0.5

SCCCBt7

SCL Bt0.08

SKN Bt0.4

SPG Bt0.4

TNP Bt0.0525

TPIPL Bt0.03

TPIPP Bt0.07

TTIBtO.5

UBE Bt0.0236

VCOM Bt0.18

WINMED Bt0.02475

Xw

BTW 1:7,000

XB

BTW 15,120 :1

PD

GVREIT Bt0.205

XD

Al Bt0.19

AIE Bt0.25

BKD Bt0.1

BKIH Bt5.75
BVG Bt0.051
CBG Bt0.7

DMT Bt0.2
JPARK Bt0.05
KK Bt0.025
MST Bt0.27
NCAP Bt0.0222
POLY Bt0.25
PTTBt1.3

SPRC Bt0.15
SPRIME Bt0.125
TMI Bt0.0075
VL Bt0.02

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

13
XD
BCP Bt0.45
CPI Bt0.22
CSC Bt2.95
CSC-P Bt4.45
DITTO Bt0.25
FM Bt0.2
GLAND Bt0.025
HANA Bt0.5
KJL Bt0.35
LALIN Bt0.175
LOXLEY Bt0.03
MAGURO Bt0.3
NTSC Bt0.16
NTSC 3:1XD(ST)
PEACE Bt0.06
PJW Bt0.06
PLT Bt0.02
PMTA Bt
PRINC Bt0.01
PRTR Bt0.25
PSP Bt0.15
PTC Bt0.047
SECURE Bt0.7
SFLEX Bt0.073
SGP Bt0.2
SHR Bt0.03
SNP Bt0.7
STECH Bt0.034
SUSCO Bt0.12
TMD Bt1.65
TNR BtO.5
TQM Bt0.5
XR
UREKA 10 : 3 @Bt0.85
Xw
UREKA 3:3
PD
INETREIT Bt0.2
MC Bt0.55

SIRIPRT Bt0.03

XD

2S Bt0.04

A5 Bt0.1

AMA Bt0.25
BKNG8OX Bt0.0064
CPW Bt0.12

FMT Bt1

GBX Bt0.0278
GFC Bt0.15

ICHI Bt0.5

MEGA BtO.8
PEP80X Bt0.00908
SEAOIL Bt0.12
SISB Bt0.42

STC Bt0.0175

TFG Bt0.225

WPH Bt0.002222
WPH 25 :1XD(ST)
xw

A5 5:1

PD

DIF Bt0.2222
WHABT Bt0.16

14
XD
CHASE Bt0.01041
KO80X Bt0.01709
META80X Bt0.000222
SANKO Bt0.05
PD
IMPACT Bt0.17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswinwhemasms kannswimeldinsSovking

kannswimoldinsovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KNy Caution

list (**) HaQ :"C"

anka "NC" anka

un31:ldsu 3uf 25/03/2024 JuiAdovking CB

AKS 3/25/2024 | mswWaguulav - - - v IKawa : douyavREioRU < 50% yovnu - -
910 SET Bhs:udo
ouN319:Tdsu 3URA 25/03/2024 Jutnevkine CB
B52 3/25/2024 | mswasuudav - - - v IKQWa : oUYeLKiioRU < 50% yavnu - -
910 SET Bs:udo
unND:lASU 3UR 25/03/2024 FutrSovking CB
EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : oUYDLKaORU < 50% uavnu - -
910 SET Bhs:udo
oun30:ldsu 3UR 25/03/2024 Gutrdovking CB
GLOCON 3/25/2024 | mswasuudav - - - v IKQWa : doUYeLKiioRU < 50% yavnu - -
910 SET Bhs:udo
3ui 25/03/2024 Fundovkune CB
2und0:lasu IKQWa : oUYDLKaORU < 50% yavnu
KC 3/25/2024 mswWasuulav - - - v ¥Is:1d0 - -
90 SET '5UR26/03/2024 Juirdovkine CB
wawa: UsSUnRataisklanmuumsidu
2un319:ldsu 3UR 25/03/2024 Gutndovking CB
NATION 3/25/2024 | mswWaguulav - - - v IKawa : douyavREioRU < 50% yovnu - -
910 SET Bs:udo
ouN319:Tdsu 3URA 25/03/2024 Juinovkine CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : oUYDLKiioRU < 50% yavnu - -
910 SET Bis:udo
2UNS10:TASU 3UR 25/03/2024 JulASovkiNe CB
NEWS 3/25/2024 | mswWaguulav - - - v IKawa : douyavREioRU < 50% yovnu - -
910 SET Bs:udo
oUN310:Tdsu 3UR 25/03/2024 Jutnevkine CB
sbDC 3/25/2024 | mswasuudav - - - v IKQWa : doUYeLKiioRU < 50% yavnu - -
910 SET Bis:udo
2UNS10:TASU 3UR 25/03/2024 JulASovkiNe CB
STOWER 3/25/2024 | mswWaguulav - - - v IKawa : douyavREioRU < 50% yovnu - -
910 SET Bs:udo
oun310:Tdsu 3UR 25/03/2024 Juinevkune CB
TRC 3/25/2024 | mswasuudav - - - v IKQWa : doUYeLKiioRU < 50% yavnu - -
910 SET Bhs:udo
oUNS10:TASU 3UR 25/03/2024 JuiAdovkiNe CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : oUYLKaORU < 50% yavnu - -
910 SET Bhs:udo
oun30:ldsu 3UR 25/03/2024 Gutrdovking CB
w 3/25/2024 | mswasuudav - - - v IKQWa : oUYeLKEioRU < 50% yavnu - -
910 SET Bhs:udo
SMC 3/26/2024 ﬂ{;:lf:fé?i?icl]j:\) - - - v dur 26/03/2024 ﬁuméa\)hlms CiC - -
o SET awa : nssumMsasooaouliiAsudou

3UR 13/05/2024 Guipdovkine CB
Iawa: douveviiioRu < 50% vavnu
$rs:udo dksuobumsiou Tasunan 1
Fugadun 31 TuAu 2567

3UR 17/05/2024 Butndovkune CB
Kawa: douvovgiioRu < 50% vavnu

oun30:lasu
VPO 5/13/2024 mswaguudav - - - v
011 SET

oundo:lasu

CHO 5/17/2024 | mswWaguulav - - - v L _ g
o SET dis:udo drsuoumsiou laswnan 1
daugadun 31 uAu 2567
3UR 25/03/2024 uipdovking CB
IKawa : douyavREivRU < 50% yovnu
oun0:lasu Bis:udn
HYDRO 5/17/2024 | mswWasuulao - - - v 3UR 17/05/2024 Tuirdovkine CS
910 SET wawa: JaouUeyglliuaavnouiu

drsuoumsiSu laswnan 1 dugasun
31 0uAu 2567

3UR 17/05/2024 Guindovkine CS
wawa: Faouleygliuaavaoiuiku

BV leabN(e51]

SBNEXT 5/17/2024 mswasuuvav - - - v o - o J
onn SET éwlisuoumsl\)u laswan 1 dugasdun
31 JuAu 2567
oun30:ldsu 3UR 05/06/2024 JulAdovkuig CF
ANI 6/5/2024 | mswasuudav - - - v IKQWa: MsNS:1eMstioRUUOLEHoRU
910 SET srwgouliiasudou
unND:lASU 3UR 05/06/2024 JuiAdovkuie CF
CIMBT 6/5/2024 | mswWaguulav - - - v IKQWa: MSNSNENSEORUUOLIEORU
91N SET srwgoalunsudou
ouns1o:ldsu 3UR 05/06/2024 TulAdovkuy CF
GGC 6/5/2024 | miswWaguulav - - - v awa: Msns:ngmMsioRUuUovEioRU
91A SET s1wgouliiAsudiou
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KannsweonwIasms kannswemelainsovking
mAumsBovs NC (Non Compliance)

Turnover Level KNy Caution
list (**) KQ :"c"

kannswimsldinSovking C

Sharecode Effdate Enddate
akaq "NC" akaq

unN0:lASU 3UR 05/06/2024 JuiAdovkure CF

GLAND 6/5/2024 | mswWaguulav - - - v IKQWa: MSNSNENSEORUUOLIEORU
910 SET s1wgouliiasudiou
oun30:ldsu 3UR 05/06/2024 JulAdovkung CF
GRAMMY 6/5/2024 | mswasuudav - - - v IKQWa: MsNS:8MstioRUUOLEHORU
90 SET s1wgoglunsudiou

3ui 25/03/2024 Fundookune CB
IKQWa : oUYDLKaORU < 50% uavnu

ounSN0:IASU o
ths:udo

Kwi 6/5/2024 msxiﬂ;;ua\) i ’ i v 3UR 05/06/2024 ﬁulFl‘S.'OL\MUWEJSF )
awa: msnsgmstioRuuoviaoku
s1wgouliiasudiou

uN30:14sU 3UR 05/06/2024 uipdovkiNy CF
LRH 6/5/2024 | mswWasuudav - - - v IKQWa: MSNS:N8MSEHDRUYOLREDRU
910 SET s1wgouliiAsudou
ouns1o:ldsu 3UR 05/06/2024 TulAdovkuy CF
NFC 6/5/2024 | mswWaguulav - - - v awa: Msns:ngmMsioRuUovEioRu
910 SET s1wgogliiasudiou
uUN30:1G5U 3UR 05/06/2024 uipdovkiNy CF
PMTA 6/5/2024 | mswWasuudav - - - 4 IKQWa: MSNS:NEMSEDRUVOLEEDRU
910 SET s1wgouliiAsudou
ouns1o:ldsu 3UR 05/06/2024 TulAdovkuy CF
PRG 6/5/2024 | mswWaguulav - - - v awa: Msns:ngmMsioRuUovIioRu
910 SET srwgouliiasudou
ouN30:145U 3UR 05/06/2024 uipdovkiNy CF
PTECH 6/5/2024 | mswWasuudav - - - v IKQWa: MsNS:NeMsiioRUUOLEEDRU
910 SET srwgouliiasudiou
ouns1o:ldsu 3UR 05/06/2024 TutAdovkuy CF
ROH 6/5/2024 | mswWaguulav - - - v IKQWa: MSNSNENSEORUUOLIEORU
91 SET srwgoalunsudou
2un39:ldsu 3UR 05/06/2024 JulAdovkuie CF
TNL 6/5/2024 | mswasuudav - - - v IKQWa: MsNS:8MstioRUUOLEHDRU
910 SET srwgouliiasudiou
unND:lASU 3UR 05/06/2024 JuiAdovkuie CF
UOBKH 6/5/2024 | mswWaguudav - - - v IKQWa: MSNSNENSEORUUOLIEORU
91 SET srwgoalunsudou

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYLKEioRU < 50% yavnu
Bis:udo

3ui 17/05/2024 Fundovkune CB
IKawa: douyevgiioRu < 50% vavnu

QUASND:IGSU o _ S
Bszudo dmsuoumsiou lasunan 1

GTV 8/15/2024 ms:)tﬁaSuEuTUaD - - - v ?juﬂcﬁuﬁ' 71 Uum}u 25’?7
3un 15/08/2024 UulASavkig CB
awa: douvevitioRubAiudosndn
50% yovnuEIs:IEo
dmsuobumsiSu lasan 2 dugadun
30 Uaugu 2567
3ui 15/08/2024 FunSookune CB
2undR:lasu awa: douvevitioRubAiubosnd
PPPM 8/15/2024 mswWasuudav - - - v 50% vovnudis:uan
9n SET rsupuMsISu laswnan 2 dugasun
30 DQuIBU 2567
3UR 16/08/2024 Gutrdovking CB
2uN30:IASU awa: douvevitioRubAiudognd
NWR 8/16/2024 mswWasuulav - - - v 50% yovnu¥1s:uao
1A SET rsuoumsiSu laswnan 2 dugasun
30 DQuieu 2567
ouN310:Tdsu 3URA 03/09/2024 Fuwrdovking CF
3K-BAT 9/3/2024 | mswasuulav - - - v IKQWa: MSNS:NEMSEHioRUUOLEEDRU
910 SET s1ggollinsudiou
2UN310:TASU 3UR 03/09/2024 FuiASevkiNg CF
TR 9/3/2024 | mswWasuulao - - - v awa: Msns:ngMsioRuUovEioRu
910 SET s19gogliinsudou
3URA 01/10/2024 Juirdovkine CB
bliteabR (e Nl Kawa: s191aonAsaltiumuls:oU <
CITY 10/1/2024 mswWasuulav - - - v 100 au. (SET) k8o < 50 au. (mai)
00 SET dKSUbUMSIBU Us:510 dugasdun 31

nAsNNIAU 2567
Sufn 05/11/2024 JuiSovKNe CS
wawa : n.a.a. udousuenliudluou

oun0:lasu

COMAN 11/5/2024 | mswasuulav - - - v R i =
o1 SET MsIdU dKSuLUMSIOU Taswan 2
Fugadui 30 Dauigu 2567
unN0:lASU 3UR 01/04/2024 Guinsovkuie CS
ITD 11/18/2024 | mswWasuudav - - - v wawa: JaouUeyZlliuaaonouiu
910 SET FKSUPUMSIBU Us:510 dugasdun 31
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KannSwanwgnasms kannswimuldainSovkung

kannswimsldinSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KNy Caution

KQ "NC" KQ
list (**) KQ :"c" kg ¢ kg

su21AU 2566

3UR 18/11/2024 Futrdovking CB
IKQwa: douyoviiioRu < 50% yavnu
$1s:1d0 dsuvumsiou Taswnan 3
FugaduR 30 AuENsu 2567

3UR 18/11/2024 Futrdovking CB
IKaQwa: douyoviiioRu < 50% yavnu
$15:1d0 dmsuvumsIu Taswran 3
Fugasun 30 Augneu 2567

3UR 25/03/2024 Gutndovking CB
Iawa : douyavREioRU < 50% yovnu
Bis:udo

3UR 18/11/2024 BulAdovKung CB
aWa: USUnHadaghs:kiiaandu
ASIOU

3UR 23/12/2024 FuirdovKuig CS
awa : n.a.a. udousenliudluou
MsIBU drSuduMsISu lasran 3
Fugaduf 30 AULIBU 2567

3UR 18/11/2024 BulASovKUIY CB
wawa: USUnRauasis:kianuu
ASIoU

'SUR 20/11/2024 WUIKQTULASOVKLNE
CB

UN30:1G5U wawa: ThaiBMA Julndovkungiud
SABUY 12/24/2024 | mswWasuudav - - - v yovUSUN nscﬁﬁouoéws:hﬁ@wﬁdﬁ
90 SET awudofKuaRuATUTlE

'SUR 24/12/2024 wATukadu
1ndovKLNE CB

wawa: uAluudo ThaiBMA Uaa
1A$ovKUNERUAUEOUSEN WWovonds:
kirSouUGMUTOfKUQKUAUAD
3UR 25/03/2024 Guipdovking CB
IKawa : douyavREivRU < 50% yovnu
$is:udo

ound0:ldsu 3UR 14/01/2025 Futrdovkung CS
EE 1/14/2025 mswWasuulav - - - v wawa : n.a.a. 19vTKUSENKSonovNU - -
21n SET uATuouMSIBU dKSudusidu Us=5l
FugaduR 31 5UDAU 2566 UAEKSU
oUMSIBU laswian 3 dugasun 30
AUgI8U 2567

oundo:lasu
TSR 11/18/2024 | mswasguulav - - - v
91n SET

2un0:lasuU
JCKH 11/18/2024 | mswWasuudav - - - 4
910 SET

QUNSN0:IGSU
NRF 12/23/2024 | mswWaguudav - - - v
011 SET

PIS 2/17/2025 3/7/2025 v 1 :

3ui 05/06/2024 Buindookuie CF
IKQWa: MSNSNENSEORUUOLIEORU
2un0:lasu s1egollinsudiou

ZAA 2/24/2025 | mswasuudav - - - v 3UR 24/02/2025 TuirdovKune CB
910 SET awa: douyeviiioRu < 50% vovnu
$rs:1d0 dmSubuMsIou Us:d duga
5UA 31 Suo1A 2567

3UR 25/02/2025 JulA3ovKe CB
2un0:lasu mawa: s19ldonmsaiiunuls:oU <
Vs 2/25/2025 | mswasuudav - - - 4 100 au. (SET) KSo < 50 au. (mai)

910 SET &rSuouMSIBU Us:ohU ugasun 31
5Ud1AW 2567

3UR 26/02/2025 Juindovkne CS
wawa: n.a.a. 1LlKUSENKSonovNUIa
140 Special Audit n.a.a. doA1s SAM

oun0:lasu

SAM 2/26/2025 | mswWasuudav - - - v N P
o SET ooThgnjsgs:)oﬁgulLJEmsruwmuYu
Us:1GudodonalAgoAussnSSUMSUe
FuAchadisimnu
3UR 26/02/2025 Juindovkine CB
2uN30:IASU mawa: s19ldonmsatunuls:oU <
BROCK 2/26/2025 mswasuuvav - - - v 100 au. (SET) k3o < 50 au. (mai)
1A SET rsuoumsiSu Us:ohU dugasun 31
sudAW 2567
3UR 26/02/2025 JuiAdovKkuny CB
2un30:IAsU Kawa: wamsdiuviuyianuans 3 U
TFI 2/26/2025 | mswasuulav - - - v GadeAusurihlidouveviiioRu < 100%
1A SET yovnuis:uad dnsuoumsiou Us:51U
Fugasun 31 SunAw 2567
3Uf 27/02/2025 BuiAdovking CB
QUAS0:IGSU wawa: namsaiiauvuvianuans 3 U
GENCO 2/27/2025 | miswWasuulav - - - v GadeAusurihlidouvoviiioRu < 100%
910 SET yovnuis:uad dnsuoumsiou Us:51U
Fuga3un 31 sunAw 2567
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KannsweonwIasms
mAumsdouny
Turnover Level KNy

list (**) KQ

kannswimsldinSovking C

Sharecode Effdate Enddate
akaq

kannswemelainsovking
NC (Non Compliance)

"NC" anka

3ui 27/02/2025 Fundovkune CB

2und0:lasu wawa: namsaiiauvuvianuans 3 U
sCl 2/27/2025 mswaguudav - - - v dadeAusurihlidouvoviiioRu < 100%
910 SET yovnuis:uad drsuoumsidu Us:o1U

Fugadun 31 SudiAu 2567

3UR 27/02/2025 Guindovking CB

2uN3:IASU awa: s19laonMsatiunuls:oU <
NOVA 2/27/2025 mswaguudav - - - 4 100 au. (SET) k8o < 50 au. (mai)
01N SET gmsuoumsiou Us:5U dugadun 31

suoAU 2567

3UR 27/02/2025 BulAdovkung CB

2un0:lasuU ) e o
IKawa: doUyovEioRU < 50% vovnu

YGG 2/27/2025 | miswasuulav - - - v e e _ e
o SET Bis:udo drSubuMSIOU Us:oU duga
3uUn 31 SumAu 2567
3UR 16/05/2024 JutAovkung CS
wawa: gaouleysluuaavAcuiku
rsuoumsiSu Us:ohU dugasun 31
bliteabR(eNl] SuoAu 2566
cMo 2/27/2025 | mswWasuudav - - - v 'SUf 27/02/2025 duindovkune CB
910 SET awWa: wamsaiduviuyianuans 3 U

GadefudurhlidouvoviiioRu < 100%
yovnuis:uad d1nsuoumsiou Us:51U
dugadun 31 suoAu 2567

'Suf 25/03/2024 Fundovkune CB
IKQWa : oUYDLKaORU < 50% uavnu
Bs:udo

5UR 16/05/2024 JutABovkung CS
wawa: Faouleygliuaavaouiku
dnsuoumsiou Taswnan 1 dugasun
31 0uAu 2567

'SUR 28/02/2025 JulAevking CB
awa: namsdiiauviuvianuans 3 U
dadeAusurihldouvoviiioRu < 100%
yovnuis:udd drsuoumsidu Us:o1U
Fugadun 31 SudiAy 2567

Vs leabN(e51]
DIMET 2/28/2025 mswaguudav - - - v
910 SET

3UR 25/03/2024 Gutrdovking CB
IKQWa : oUYeLKiioRU < 50% yavnu
Bs:udo

‘Suf 28/02/2025 Fundovkune CB
wawa: namsaiiauvuvianuans 3 U
GadeAusurihlidouvoviiioRu < 100%
vovnu¥s:udo dwsuvumsidu Us:lU
dugadun 31 Suo1Au 2567

oundo:lasu
EMC 2/28/2025 | mswWasuudav - - - v
011 SET

3UR 25/03/2024 JulASovkiNe CB
IKawa : douyavREioRU < 50% yovnu
Bis:udo

3UA 05/06/2024 YuiAovking CF
blifteabR(eNl) IKQWa: MSNS:NeMSEioRUUOLREDRU
UMs 2/28/2025 | miswasuulav - - - v s19g08liASUADU

1A SET ‘Suf 28/02/2025 Fundovkune CB
wawa: namsaiiauvuvianuans 3 U
dadeAusurihlidouvoviiioRu < 100%
yovnuiIs:IEd dksSuoumsidu Us:o1U
Fugadun 31 SuoiAy 2567

3UR 14/11/2024 Futndovkune CS
IKQWa : oUYeLKiioRU < 50% yavnu
$rs:udo dnsuoumsidu Tasunan 3
Fugasun 30 Augneu 2567

'3UR 28/02/2025 ButAdovKkung CB
2un0:lasu wawa: douvevidoRubnlitiosndn
GRAND 2/28/2025 | mswWasuudav - - - v 50% vovnu¥s:ids dkSupumsiLou
00 SET Us=910 dugasun 31 suonAu 2567
mcﬂhutwumu CB

awa : kamsdiduviunianugns 3 U
momonuoumihaouuo\)@aonu <100%
yovnuis:uad drsSuoumsidu Us:oU
Fugadun 31 SuoiAu 2567

KNBKQ:
- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSwe ( www.asco.or.th )
- Aumumsiodonaio Woulvossoudviuluns:uchvus:nAa:lutaavansluraus:losuriiaonkKannswEs1v80uov e (NVDR)
- kannswdnbevkne “: 7 10u Tuuaavanslunaus:Tesuntnaonkannswgdwaoing (Non-Voting Depository Receipt :NVDR)
1 ha‘nns‘waiﬁ'nhu‘wumsn"lsri"lﬁumsﬁamu (Turnover list)
Level ) tdus
® |evel 1 KNEEL WPodosmsoviBuaa 100% nauaa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuoauibuovidudous
® Level 2 KNEdL Thzsan:)amsommuao 100% Aoude ua: multhkannswanmkuaumusubuovBudone ua: AW Net Settlement

® Level 3 KNEEL IﬂUﬁOUTUUOHSWCH Surims (lawduusn); lUOE)UfU'ICIIKUOUTU ’[HﬁOOSEJﬂ'ISO'I\)l\TUﬁQ 100% ﬂOUUO ua: H'IUUTHaﬂnSWUnﬂTHUOUTF\WUON[UUO\)I\)UUE}UTE} ua: K Net Settlement

2. Hannswsmulnmsa\muw Caution : "C"

rannsweAgniuingevking C o:dovdodosleyd Cash Balance (Ao andndovdiidumsiignoivibuaaldaovrkthAuaindnidiusiuouneudorannsweiu) doudsuRduineokunetuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™ Page 29

APy o SN Corep



