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WorldBank Us:lDutbukuiwarktvenoyouns:du GDP U 2567 (@
W 0.3% IRguAULUY RIGTUED 1.45 uauau. Ko 0.8% vov
GDP ua:uov GDP U 2568 2:1au1a 2.9% kuyuoinmshovingola:
usThAlensu udgoWudaiolRguAuUs:INABUTUD BB

IMF hudosAunisaaaenifouevsun. 1o a.a. 2567 uazuu=t
sun. woisauiaaaontisulguigwulau lvﬁomqumumoua:
ADWAUNSaBIS:KT LlazAvUs=euMs GDP Tt 2568 A 2.9%
ansgd lwaﬁuﬁﬂmmﬁ'odu@uﬁﬂﬂ n.w. lag u. D3uAUanavg
64.7 dindiaarania doumanmsaitduwoludn 17 wa: 5 U
g0kt A.w. USUtWudug 4.3% ua: 3.5% awd1du Kuuoin
wans:nudauasmMsaumMzuovdsu. nsul

PMI mswaadovduaksgd n.w. Usudug 51.6 gogalusou 8 1&eou
PMI mAusmMsidovdudsuavg 49.7 chgaluseu 25 Gou
&1t RIA vovsgurasaidosigoiusinsus:uuiiogaaoAsIy
glASUASOAGOVSKIVSAITYAzaksgd 9:ndaduludn 2 FUATK
Tuus:inAdona1® udls:yso:dus:inAlaidnsouds:sulunsod
SUYB. AAY K1SOAU Head of ASEAN Region uov SWIFT ivA1s
Wauuns:uumslouulasg1s:10us:k310Us:INA 5oUdLAUSURUAMS
azlnsoms SWIFT-gpi dulneugugnaivomomsidu

SUD. USLVLIU IWE NovNu Una. laulaullkugn 5.34% Ul
2567 ua:dothwaasulinu 8% laglaualanAdIuAalmg U ANS
AovavmMsavnulukdousnaala tuzlwanuAQTKL
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¥ovduuev SET Tlonawudoud Upside 91Aa Tagduuodiun
USLogu 1300 90 UszliduUodgurnmao:duloduryuaaiaiuing
W0uwaondsti PCE Duusllivs:aodoavikido 2.5% 3uo:linadulik
wawagunifdeulguignisidu ta: PMI MAAISKAALA:USAS
vovduluusltiudiueg1vd1g veusA sun. JoALYULUOOAD:ADY
aonlign 2.25% vaalasusuaza:noulusinIudos:aukiv
uondnUULUDldUNaUS:NOUMS 1Q68 U1D:Uvddrlsuovaaia
Rulneldnunaugngaluudslugon 2H67 MlkisIuoVI NS:UELBU
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1. AU Earnings Play NsymAugolja:nourls 4Q67-1Q68 NAmao:aulad tasi
AngMwNeUdunaauilaus 1don ADVANC TRUE AMATA TIDLOR MTC AU HTC

2. KU Undervalued amsua\)nu AQLaonNAU SET100 Analduttkuiguoo
novNulla:d Downside Risk 9111 lUO\)O']ﬂUOOllU\) dqod 1) U 2568 maAisuAv
las mUTcﬁo YoY 2) ghus mSL\)uuU\)uﬂS\)ua uoouTamazioHunu (PBV < 1) 3)
Valuation Wuwvo (PER wa: PBV 2568F d1non -1SD) a: 4) ﬂﬂamwmaUuwa
alaue (mMa Div. Yield U 2568 ognvuag 5%) wuid 5 Au BCP AP PTT TU SPALI

3. AU Dividend Play enhSUUﬂa\)nunooomsmuUuwaa\)zﬁ\)moul\)uUuwaman
lhaomﬂmYsU 2567 Aaldu Div. Yueld iU 3% tWoadwns:uawuaaliuawosa
avnu Llu=un AP KTB BBL PTT

4. Trading Idea: UnavnuisuacwiEeviduu=thifomis 1) AuRmaduaikkino:
Us:nAvu 4Q67 misiaula YoY ta: QoQ uuzth CPALL HMPRO BTG ERW AU
KLINIQ ua: 2) Aumaldotavdidulkaldnoin MSCI Rebalance Dwasimuadun
28 N.W. 68 LU KUND:LU1 MSCI Global Small Cap 9810 GPSC SCGP uas
s:Jas:IvRU e PTTGC TOP Noandin MSCI Global Standard

Daily top picks 52?

GPSC: Uovs1nmKulUoduns=dus:g:auonnmsUsudoavuovs1msd a: Bond
Yield uaziassugnidrAustulu MSCI Global Small Cap (Gwasimuasuh 28 A.w.
0) UnauugoiRulodsruu ldun msiwuravmswaa, mslasumsaAatdonlasoms
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27 AW.

28 n.w.

Economic release: EU - dstisimgusnadugameidoun.n.

TH - goadvoonidauu.n.

Economic release: US - dulinowwiolugusinalas Conference
Board 1Goun.w.

Economic release: US - USunauthuaunvaavsioduank

Event: "sUs:zunuv.

Economic release: US - 91U0UR{Uoada0MsSNISIOMIUSIIEUQTK,
goafdvdoaumaonuidouu.n., GDP 4Q24 Asigviusounao
Economic release: JP - Aulinanaamagaanknssuliondu, goamn
Janwdouu.n.

TH - S1991UMD:IASUZADLaNMSIDULbOUN.A.

US - dstistmmsidsgiwomsusinadouunnawugiu, stoldta:
s1gdMgdouynnaldiouu.n.

mstnaoaulkovov SET Index

2,000 - PE Band
(pts) 20.0x
1,800 - 18.6x
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AAgNSMISAVNUUSIIOU  5udUNSH 24 NUMWUS W.A. 2568

TETo)
(aauuin)
SET 1,246.21 0.60 0.05 48,456.57
SET50 795.09 0.03 0.00 36,130.39
SET100 1,722.31 0.46 0.03 42,785.64
sSET 660.64 3.95 0.60 1,230.92
SETHD 656.88 3.15 0.48 23,051.42
SETCLMV 1,153.06 (0.80) (0.07) 20,180.55
SETESG 790.73 1.26 0.16 36,630.50
SETWB 700.34 5.96 0.86 8,114.97
mai 270.49 2.25 0.84 505.05
(3auuin)
dvy1a
ans (689) 2177 3,564 (7,770)
dadou (%) 54.94 54.32 55.64 52.75
_
(493) (7,534) (8,712)
dadou (%) 10.73 10.74 10.44 1.44
_
(130) (674) (1,489) (12)
dadou (%) 5.75 6.15 5.92 6.19
g2
ans 1,313 (2,147) 5,458 16,494
dadou (%) 28.58 28.80 27.99 29.62

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 21Aa.W.

dwsa 20,015 (14,924) 60,845 1,426
amuu (6,392) (9,055) (24,699) (34,953)
s19goy (13,623) 23,979 (36,146) 33,527
(3auuin) 21a.W. WTD MTD YTD
do 1,506 12,501 47,520 112,371
g 4,805 14,957 43,820 121,115
ans (3,299) (2,456) 3,701 (8,745)
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4Q67: Wudsmuaia

BCP s1gvusilsgns 17 au. Tu 4Q67 Wudooinuianu 2.1 wuau. lu
3Q67 ua:uianu 977 au. u 4Q66 widndiiisiua:aaramamsails
accounting EBITDA anav 30% YoY udnsvdo QoQ nve Angussao
Isvnauthiuwannauuii EBITDA uuani 173 au. 91nAINISAAU
Wuguiavdu filsuovndussiolWiWilia:ndussAoNSWeNNssssUBIa
aaav QoQ 91nUoduggia ta:UsuNsvIsianaw QoQ vov OKEA
is"’\n'ﬂuNammnmsd’mmaeToeioumsa\)nu'(uuh&i\a Yme uazusuieu
msmhuwnuaanmma\maqmuat’grg1 (underlift) ua\)lma\)
Draugen lla: Brage stansU 2567 aqav 8.35% YoY U1aan 2.2 Wu
au. ws1:us$3uyovssiolsvniutiuseunsua:uianuadon Us:nou
AudIMsaa1nanavidntios wis10:ldSUMSBaBENAUSINUMSIER
Wudukavidhdo BSRC 1s1madimaus:noumso:Uusudoaulut 2568
snfmilsAaduoInmsuiind1avsounu BSRC ua:msiaulawuuindu
910 OKEA uau:finans:nuidvausinyianuadono:aqav 1S1AvSIA
1wWhkuguow BCP 137 44 uan/ku lagdvAuss sum-of-the-parts s1A1
wWhkursyovisiaailu EV/EBITDA laRwevw 3.9 11 (U 2568) Rguiu
PEvovRunduildeoduluaarlaniniaf >9 i1 AvAILU:U
OUTPERFORM

ndussnolsvaauthiiuldusvryuoinAimsnauiigodu EBITDA uov
nau ssnofsonauuwuuWumomﬂmonu 1.6 Wuau. lu 3Q67 nauud
Als 173 au. mmsnaumousyvdsumoouuomooau US$2.95/bbl (-
2.5 Wuau.) unagh US$1.75/bbl (+1.5 wuau.) lagldsutodukyumnmm
mMsAAUWUIURUSUGOWWUTULOgR US$4.8/bbl Folduwaunon crack
spread nuuounsouuuomaUwacmiunuwuunauuunammnoda\mmu
aQMaua: monuanoamuunaoa\) UsueudhiuauRiignaduwudu

5% QoQ moqn 271.8kbd (Sas1n1slgAraonisndau 92%) Tu 4Q67
wevoinlsvnaufvaovurvnduuIdITULIUMUUAGKELDINISPNEUFS
s tagouuigpuvdoulu 3Q67

r'iﬂsomna'ussﬁon1sna1nd§uﬁoﬁﬁu QoQ 01nUSuIuNISYIYi
a\wu EBITDA UooﬂaussnomsoamUsuomwuuu 19% QoQ 091n
UsureunisuigRwudu uummmsoamansoeﬂus Aunsvao QoQ
USueunsuiguovssannIsaalawudu 7% QoQ Uiegh 3.5 Wuaiu
aanslu 4Q67 9nguavAluds:inARudounsodu wis1nMsudodugo
suusv lagriikAinsaaiadsuananoin 0.96 uin/aas u 3Q67 og
A 0.87 UIn/aas Tu 4Q67 AMsaalagnsagius:aunsudo QoQ A 0.77
uin/aas TasldusvkyuoInUIONUOINAUAIADIKEDRAAAY UanoINT
Usueunisuigigoiuyovngussaonisaaladvdonalinoiudoonis
NAOAUATUNAUSSADNANAIFBOMWUSUADWUTUG2e Tagtawn:Tulo
disa Fo¥osKkuulé EBITDA uovngussnonaasicurigomwusudawudu
26% YoY ua: 98% QoQ ovonuisduua:usunaumsuiglulodadiu

BCP (OUTPERFORM)

syimmuiodswugiu 44 uin

Milsonndussiolwiua:ndugsionswoinssssusiaiwudu ils
(EBITDA) owﬂnejussﬁoéuq aqav 10% Yoy lla: 24% QoQ kanq 1Aq
o1nwans:nuawggmMasvildunauIoInUsureunIsTIkuIg IWWARA
aaavonlsowawavihluaio ua:mstagouiigolsolwiwanoiu
fitssssuyaluaksgd EBITDA yovngugsaolwwiaaav 19% QoQ
uono Nl EBITDA uovndussAoNSWeINssssusa@ (OKEA) Aaaav
26% QoQ 91nUSHItUAISTIKUNERTD8NSIAIAONEAIUEY YD
(underlift) Lazn1sgkingdadounisavnuluitkad Yme #oq AsiAn
fuaodu

waus:noumso:UsudoGiulull 2568 (11031 BCP U10:au1saAn
UsneudhiudauRtidnnautdlus:auaniul 2568 iWotwunaus:lesu
010 synergy uovnaulkgonga Wis1Als 1Q68 yovngusgsiolsy
nauthuuo:ldsumans:nuBoausINAMISNAURSoULD UaNDINTLS
goAmadInans:NUIAYIaNUAUAIAYIKEORaatiogavo:gosatuayu
firlsansU 2568 luutushfilsuovngussAoWwWila:ngdussno
NSwenssssuBIao:oglus:aunsvdd YoY lag upside 9:u191nGa
M&A TKL

wunuaksulasvmisuaniu BCP [aus:nmAwunu logeontduiu
TsdmsumssudoAuku BSRC Akdo (18.3%) lasuantduku BCP
(share swap) Rdas1 6.5 KU BSRC dio 1 KU BCP kinritd1§o Ku
BSRC 9:9nlWnnoU09ADINAAI0 ANSODNKU BCP Thiighuou 97.21
AURU 9:MTALAQ dilution 7% waztAguinAusiA1 BSRC A 5.61 0N/
KU (BvAUSIATKU BCP A 36.50 UN) 1S1IBOIINISADUSOUADNISD:
gosTkdunuaaaviddnuazrilEmsusmsviuldadovdouindu laz
BCP Aludovgiounuiwuiaulumsidndoiu BSRC wWulduluseaud

Uoduidsvuaznoiuiivoa: MoASUYAvs:a0do0:doNans:nudo
AowdevMswaaseurithiud§ogUuazinisnau TueuzRAIUEU
wouvovsimMUhiuavdorarlkuianuadoniwuiu Uodeidevduq
Ao mswWasuulavnnrkuneiRuonumsUaosfitsidouns:on s1Ms
dogr1wovaunswalugsao E&P LaSguialdiunsALsvs1IMuIguan
dhuludszina Uodeidevdiu ESG RdhAey Ao wans:nuyavgshode
av1oadow ua:mMsusuasiubovIUasUKIUgWALUE:DNQ

Gawss sudalu
Un31As1RMsavnuUoSoWUSIUGUKANNSWE
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4Q67: diimad1nnsav ECL yovssAokannswe

flsans 4Q67 uov TCAP 0onUIAINGIAIA KANY INADINIBOS
wsdiBvausinnisdowavianudiuiasdaiAasoziAadu (ECL)
wWevasviGuouovssiokannswe TCAP Us:mAdgidulumanoa
2H67 lusasiKua: 2.05 uin AallusasiwaasultnuoINBUTUKE
4% 1s7AvALLUELY NEUTRAL d16SU TCAP ua:avsianthkug3n
52 uIn

4Q67: dim1a91n ECL s19ldoinnissuus:AuAe uawianuoin
NPA TCAP swmuﬁﬂsané 4Q67 A 1.34 Wuau. (-17% QoQ, -7%
YoY) dndIA INVX uas consensus MAMSEUTS 16% Kanq 1AAIN
msdowavianudiuiasaafiniasio:iiadu (ECL) WgoASLIGED
yovssNoKannSweg

siwwmsaiylu 4Q67:

1) ArumMwaunSwe: NPL ratio aaav 12 bps QoQ u 4Q67 credit
cost WUTGU 94 bps QoQ W 4Q67 ugnd1A1a Foaouni1vau
AFANTY credit cost AUSUG2aaav 99 bps QoQ yov THANI
(USUngoui TCAP fioRuU 60.1%) ECL ﬁ'lvT}uﬁutﬁomns‘sﬁo
kannswd Foilunaoinnisiadass:kiuovgankioulFASU
Wodonannswduazankininaonmstagiusdeyeyrdouvis
@00k LLR coverage WWuUdug 180% 010 156% eu 3Q6

2) nistaulavevaude: -4% QoQ, -8% YoY, -3.3% YTD
aoandovnu THANI (USUngoun TCAP &ioKku 60.1%)

3) NIM: +1 bps QoQ lovo1ndasinaaauunuoInFUNSWen
AolRAnas19TaWLTU 1 bps QoQ TuveuAdunuNILAISIBU
aqav 1 bps QoQ

TCAP (NEUTRAL)

symmuUoduiugiu 52 uin

4) Non-NllI: -28% QoQ (-23% YoY) lagifiaonsigldoinnissu
Us=Aunggnsnaaav (-20% QoQ, -7% YoY) uazunanuoin
NPA

5) douuvAisontBuavnuluusinsou: +2% QoQ (+17% YoY)
doandovAunals:nounsuav TTB (TCAP fioRU 24.95%)

UJuuad TCAP Us:nmAsheiSudunavoa 2H67 lusasiRua: 2.05
un AaudasiwaasulnunBuduna 4% JulASovkug XD
SUR 16 W.g. La=91edun 30 W.e.

v18 TNS TCAP davuruluvufindeanavuuulddnagawunio
ANKUNEIWOUERURUSENAo0gNDKUQ 89.97% TUUSUNKANNSWE
sUKI0 9 (UKIBU) (TNS) TRAU TTB Is1Maddato:udoiasolu
U 2568 1a:0:1Wu upside AU TsansU 2568 onlomano:i
Assugrnlsonnbuavnulu TNS

avAtusth NEUTRAL uassianthsueidwuau isiAvuustn
NEUTRAL &1kSu TCAP tazAvs1AdKUIg1dn 52 uan (PBV U
2568 N 0.7 IM)

Uo5m§'ism'1::-hﬁfg 1) nmule‘ia\)cﬁummmwéuns‘ws]ommsv‘?lu
mom\)lﬂsusﬂonTunoa\)ua lﬂSUOﬂO[SﬂU a9ad2 2) v1anudIn
mswoumﬂs Huna\)uu luO\Dmﬂswmsaussnﬂuoaooaoa\) 3)
ADWIEEVAIU NIM mnmunum\)msmunlWUUUlSOﬂmmo 4)
nowulasoma\momsmuhuooaulueoulLJuwaannEJoomEJ
saussr]nr‘iaoa\) ta: 5) A0WIEYY ESG 91nnslkusSnIsanAl
ogvllusssu (market conduct)

Aadu dagwus, CFA
Un3iAs1MsavnubodewumuduKannSwe
0-2949-1003
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4Q67: dimao1n SSS ua: EBIT margin idoutd

ZEN s19v1uriilsgns 4Q67 A 18 au. anav 53% YoY ua: 22% QoQ
lagslsansoonuidingii alINVX mianisails (A 27 au.) og 33%
210 SSS la: EBIT margin figouue 1s1dyuuovs:as:dvdosiglduon
ZEN 91nn1sidsrgvovgusinafoglus:dudinaznisudvdulu
Q0aKNSSUSIUDIKIS SOUTVSSADUWSUTEAUOVUSENS10:a0TIMSAY
drsovAiiioktiavdao:anydnkioll 1s1AvALUzL NEUTRAL d1KSU
ZeN lagususinthkuieaul 2568 8105058 DCF tkulu 7.5 uin/
KU (aaav 8 uIn/Au)

4Q67: d1A10910 SSS ua: EBIT margin idouua ZEN s1gv1udils
ans 4Q67 A 18 au. aaav 53% YoY ua: 22% QoQ lagflsanseanun
d1n31A INVX Aran1saild (R 27 au.) og 33% 01A SSS tas EBIT
margin Rdoullo d1kSUT 2567 ZEN s18v1ufisand 57 au. anav 64%
YoY

orowululudasikua: 0.17 vinoinuamsdauiiuviul 2567 Aatu
daswmansuunuaabuiuua 2.5% JulnSovkuie XD Suf 10 §.A.
2568 1a:9183UA 15 W.A. 2568 BUlUNadIuoUGLNaDE:AOUBDSOS
msedudunas:augon 90% Wl 2567 tWuduon 57% Ul 2566

Us:lduaAey:

o (-) 85A051UOMKS (74% UoVS181A): SSS Soullodaltiovn -9.6%
(lRguAU -7.9% lu 4Q66 ua: -13% u 3Q67) a:naudvmslgony
vovgusinARgoaglus:audia:MsugoIuRsULSY 1H31 ZEN oz
WENEUIWL SSS Lla:usdudosmsusulsodutia:adiv uusudii
IuRoash Wl 2567 SSS ogf -11.3% (aaavoin 0.1% Ul 2566)
ZEN Dyuwuevs=Uas:dvuaslidawntalkiadksudounussnidu
wovlu 4Q67 laganuRussnidudvevisuousourivau 177
a1 (anavoin 182 anunlul 2566)

e (+) 8SADOIKISAUEN (20% vovs19ld): sreldiaula 23% YoY
la: 14% QoQ Tu 4Q67 lagldusokyuumnmsIWuwaaAeuri OEM
ua:gsadikinedinsussiolndonUsosalla:nIsiius1gn1s
waaneuATkUWougnagugnAaksUssAoosN:lausLdo

ZEN (NEUTRAL)

symmuUoduiugiu 7.50 vin

e (-) ssAouwsulsd (3% vovs1gld): sraldoinmsiRansuwsu
Tsdog 34 au. IWUTU 62% YoY 1a: 89% QoQ 91nnsida
auuwsulsdlsl 6 anulu 4Q67 lasRdnmsdaanuuwsulsd
udodszinAuingu ud 2567 ZEN Danuiuwsulsdriokua 140
awn (acavoin 159 aunlul 2566) lagluus:inAlng $1udu
auuwWsulsdnaaavunogh 126 awnlud 2567 (010 149 aw
WU 2566) Fois1FONIAONNHANSNUYOLMD:IASUIADE:A0
do ZEN Wawg3usenimsdomiiionlavaso:aeylussaouw
sulsd (WldwWaweduoudu)

e EBIT margin ogi 4.5% lu 4Q67 a0avoin 6.0% lu 4Q66 ua:
4.7% lu 3Q67 Weovoindmsdaluslusulkdouaaiwons:du
goaunglaminmsavANokliavaeo:geylussnouwsulsd

Usuus:mamsailsaaav s1Usuds:uncunisiilsuoo ZEN aqav
18% Tl 2568 ua: 26% Ul 2569 Woa:rounaUs:nouns 4Q67 A
doule flsimasiozdulaudvunselud 2568 iravngIudul
2567 0g190(sfid 1s10yuUovs:Ias:Ivdosielduov ZEN 91nn1sls
evevgusinAfoglus:Audita:nMsiodulugaaknssuSIUOIKS
soudvssAouWsulsduovusSIN0:goimsdvarsovmikionlavdy
0:g60y3nkSoll Uoduno:yoons:aulksIMKUUSUGOIWLTU Ao SSS
was EBIT margin RUSUGoGdU doowandulirisidulaogvgodu
1s1AVAU NEUTRAL d1ksu ZEN lagususiandhrunadul 2568
$1v35v35 DCF TKuu 7.5 un/Au (acav 8 un/Ku) laedoAu WACC
A 7.2% ua:msiaulas:g:e10n 2%

Uodudov 1) MOLFASYYADB:aaqD Foodonans:nudomslgoievon
Huslna 2) Msuyvdusuusy 3) dur}uﬁ'q\)ﬁu ua: 4) mswasuudav
AOUBOUYUDLHUSINA (SIWOVINANUIEEY ESG Ao AouUasasiauom
Qu§fnn La:AtUMWOIKIS (S)

s:3ys Uo:inSovins
Un3iAs1iMsavnuioSewugudUKaNNSwe
0-2949-1002
raweenuch.p@innovestx.co.th
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Asad

aourd
Stock Note ONEE (89) simmuiodswugiu 3.30 un
nagnsaisavnu « ludouvavsasirisduduagn 37.7% aaavoin 41.6% lu 3Q67 lag

o fouia1s1AIRU ONEE 9:USuUGDaqav 27.2% YTD Underperform SET
index 16.2% IS0V RUTVIHogIUQARLNIThavNUIovINgSADKAN
Ao TV advertising Nwoaaiknssugvogluuuoliduuiav soudv
uuoliumstaulavevrlst 2568 mMad1o:dvlulaaldun 5.6% Mlkis)
UovIRUTOUIaTOTIUINS B:AULLGAd8SIAKUTDQUUToUBOER
s:4U 16.9x PE U 2568 (Ind1Aev -1SD vovAlaagdouran) mikisIAQ
31 Downside AoudvRO=GIQ

AvALLUEUY “Bo” Toatswﬁmsds‘uswmu’hhuwa\)osjr‘i 3.3 u1n (71A
4.3 un) MekravisiinsusululEsiAmdkuresul 2568 asinis
USu PE avogh 17.8x (-1SD) 910 20x Woazfsunsiaulaveovilsi
aqav

foulUnao:ls

« ONEE s1901ufinlsans 4Q67 A 106.2 &1uuinaaav 41.6% YoY ua:
35.1% QoQ do31d1n3IAts1A1a319:ns0d0 QoQ laslodenadudo
SG&A RioonuigondiAa Al 2567 uSnirlsgnsogn 421 du
UIN a0av 16.7% YoY chndftsiAaldn 16.9% lasusunidnisus:me
SeBulunan 0.09 UINdeRU (2.8% yield) lago: XD TUSURA 6 W.A.

« ONEE s18v1us1e1dsouagh 1.7 Wudiuuan tWudu 0.9% YoY ud
a0av 5.1% QoQ lagnswudu Yoy lfutfluwammﬂasﬁo Copyrights
k$on1su1g Content TRAU OTT platform AGTULA:SSAD Artist
management 801031§SAD TV advertising 9:USudoaaav lagnis
aaav QoQ Uullluwaoindodegqgniallunanludoussio TV
advertising

msaaaviukanqdunauroinsioldssio TV advertising Ranav
uasssnoddsasifisduduiay SG&A lasunatogh 558.6 A1uuin
WuBu 3.7% YoY ua: 0.5% QoQ lagnisiwududuuioinAildsie
dumsaaiafgoduoinmsriiaaia Content ki MTEs18TunIsda
vUTAd2 Content YoVl 2568 IWoadwANUAUTOTRAULSL

kavivlao:ls

« 1570n1sUSUUS:UEUMSANTsan5ET 2568 av 23.1% ogh 445 &1u
UIN (+5.6% YoY) Woasiounals:noumst 2567 AidoultonaiAia
Togiswovsieldsous:aulan 2.1% YoY agh 6.7 wudiuuin lagis
A10S§SAD TV advertising (43% vovis1gldsoulull 2567) 9:nsvdo
91aU 2567 @vuisiniwsoutjabuluyeul TV A1ad10:g0a0av
oghodeltiovuddss ONEE Daowauisaluniswaa Content Alaa
(durhlRiswen3usINo:ansaiudouLlioMsaaialugsAolld

¢ ONEE 2:in1s9aus:guuindlnsihludun 28 a.w. lagisio:inis
swlaadoyalWulduKkavmMsus:uy

ADWIFEVAD MSWUddULIASUgAdRSaULeFVo:MAITaISU
TwuanlumwsoudnsusudoanavlisbnanAmald dksupouiden
d1u ESG mv ONEE goljdaeglu SET ESG Ratings LduS@NDuxu
AomarhwWeldng ESG ratings TuaunAa

Aadas waanns, CFA, FRM
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1007
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Asad

aourd
Stock Note SNNP (o) symawloduWugiu 17.60 un
nagnsmsavnu foulunaa:ls

1s1A031 SNNP o:16ulaceliovldlut 2568 kuuonsoausluus:ina
BoauwRRudeyeyreuWudodoucduaist 2567 oaadonalksiold
ondivus:inATul 2568 nauuaulald 15-20% veuzRgoauislu
UssinAaaosauisatduladetdovdukdnideo UssnouAunisau
dunuRdua:nseonaumikudeltiovo:kuulikflsanst 2568 rhgnu
New High 1d (s1AvAuu=tn 3o stAdkuned 2568 A 17.60 uinde
KU Gou PER A -1SD A 24 11 ua: SNNP Us:mAbuduwavev 2H67 f
0.35 UINcioKU Bu XD SUR 7 w.A. 68 Yield A 2.9%

flsgnsU 2567 awaia U 4Q67 SNNP Un’ﬂsanéﬁ' 168 duunn (+
1.8% YoY ua: 2.9% QoQ) tndRevAufisiua:aarananisails lag
s19idlu 4Q67 osjﬁ' 1,613 d1uunn (-1.6% YoY ucitdula 16.1% QoQ)
lasidadousialdointuds:inAR 78% yarsoauigiaula 13.5% YoY
la: 8.9% QoQ veusAgoauigdivus:inAgoauIzanav 33% Yoy ud
1@ula 52% QoQ 1AavINANURNUNDOUTDYgDauIgluLUS INAIBoQUIU
sasimsriimlsdudunsvdons:Augon 29.9% veuzA SG&A §oau
AaoInAIsriAIsavEsuniIsuie dodulut 2567 soasieldsoun
5,948 a1uun (-1.1% YoY) Wullowmiaua:lddodekyuoin Gross
margin AWudu Mlkrlsansiaulaldidndosn 651 Axuuin @ula
2.4% m New High

A10U 2568 i1 New High doatiiov luyuuovyovist uivovsudin
UsEndoidAsuioiMMeLdnastd SNNP oxduladadovdosiisy
kuuoIngaauacvus:ina msiauladeitovuoveoaluus:ina ua:
AsritAsaviasunIsuie GoA1ad10:lRunisWudovovsigldodiv
Fawuluyow 2Q68 T dviu WovdunvUs:ureunissisldt 2568 fi
6,286 d&uunidula 6% ua:isansiaula 8% tiAu 708 d&uuin

Amardvnisnduunaulavevgoauvigoinus:inABgauiuiul 2568
Kavo1INNISTNISUATYKIYOLAISTATIKUIEY LIA:A1Q31INISODAFUAT
kuluuszinAo:dogaamsidulaveveaauigld waus:liudKinda
Uodadruggmasonluuuslinwaus:nounislul 2568 o:1Gulann
{asulutso Yoy

kavivlao:ls

« 101U 2568 yovusunAaudwvAIMe 1T 2568 SNNP dvisold
soutdula 15% uimnluus:ind 10% cous:ind 25% tkunkangul
gnmswudoveveoauisluBsauudothaulansy 56% Fouov
WhonBeauuRTndAEVAUT 2566 AUs:UIed 780 &1UUIN LAAD
wWhmsAouAudunuuazsasimsritilsduduldindirevlnoun
30% soulugonisisovevaumkudoud 1 G.a. O

A2IWIFYY : MSUSKISAUNULLA:ADIUEUNIUYODAUNUSAQAU MS
uSkislsovuTudivus:inA ATURUNOUYODAIBULLAIASYgADIU
dwous:inA ta:mMsuslnARWUAIE

« SNNP Us:nmAgeoRuAuluiau 640 duuin shusukullihu 40 &
KUlWouskismomsiou Aatdudadou 4.17% yovshusukunRvKUQ
stg:l0aBoRUAU 23 5.A. 2024 - 20 0.8, 2025 FOALIUA 20 N.W.
SNNP Td3eRuAulEonvKUQ 35.05 AukuRloagRua: 11.98 Un

« SNNP o glu SET ESG Ratings U 2567 As:GU A 91n1auR WD
ratings lag dudouoadauusvnyvidudiunmsaafinsidouns:on
Wutdusoneurntnauunllkikdedesaalaldaiusssusia du
doauliuidovansuyvesuliazgumwuevgusina

1auws auaddwu
Un31As1RMsavnuloSeWUSIUGUKANNSWE
0-2949-1020
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HAsaa
Qoud
asuvdluuazdivds:ina

wsugholan 0 PMImanaadududjlukads 8 idoudia uidvdeyayieu wazisoomalonsullaiwe3) ADASSUAMAMS
waaggJurkadodaitiovluidoun 8 Tuidioun.w. uddasiNMskados:aoaL a:AoudINMALAEIKASSURBURN
019BUWUAD astgsamsihedade (PMI) maAmswaaduduvovagJuoin au Jibun Bank Usudaduilu
48.9 uidoun.w. mns:audhgaluseu 10 1[@ouf 48.7 luidiouu.. a:AisumsWudaidntios MsUSUASGIU
duoinmsacavhs:asdovovranaaua:Aavdelkd SoiduovAus:nourkanuov PMI mAmMswWaa Tuno
asvAUT Al PMI mAuSMsduduusudulu 53.1 Tuideun.w. 91n 53.0 uidouu.n. 9INMSUENLAIUOD
ssholklla:gUavARLTLUASY - BUTWIADET (21 A.W. 68)

& PMI soumnmsuﬁn-u§msﬁ'uﬁug[s[uuz‘i\wawﬁodgﬂulﬁaun.w. duUr@ﬁomso’hao‘oﬁa (PMI) sou
mMAMSKAaa-MAUSMsiuduuevglslsuoin HCOB Fvdarihlag S&P Global ogis:au 50.2 Tudoun.w. T
Wasuulavonidouu.a. uddn3AtinainsikAamsaildn 50.5 guavAlagsoukadadeitionduidoun 9
uazkadoi§odu a:founindsliAavdoluinaavikdo 48.6 luidoun.w. 910 49.3 ludouw.A. - SUTW
A& (21 N.w. 68)

O dasili PMI sounmARAQ-USMIsakSgsovdigasou 17 oulun.w.oaloudw Tnavsallawgdn s
goamsihedade (PMI) soumamswaaua:mMAusMsIiovduvovarksy Usudoavds:au 50.4 uidoun.w.
Boilus:auchgaluseu 17 1@ou 91ns:du 52.7 Wideouwu.A. vl A&vdalkuiavaves1okin ueuzRAoIU
HoluvoomAsshvsovavlia:s:audigadudvudidous.n.2565 MunawvAUAvIaIRgaAUAILTLILILSOU
vovulogungsSgunaansy - dulwinoan (21 A.w. 68)

aaavu 0 aoaarsarsgudvAfoiiunuanadukan q lumsdourgRnaiausossalduasitiogasnlusuans (21
n.W.) yeuzAUNavNUUSUaNIUzNISAONUADUSUKEAZadUNTK ta:soqQioyalduWolwulauluduaikkin
soudviroRgoAuUlguIIMBUvaKSgY Nvl dulasaasividudsisanouindoulkovovasaaisiio
(RouAuanaldukan 6 analua:nddu Wudu 0.22% La:As:au 106.612 - Bulwinoan (24 A.w. 68)

Fumlandud O Jeyayrduduoadifinga (WTI) aaraliogesniasonavuinns 2 aoaaisluduans (21 A.w.) ua:da
aaadumkiianau KavmntinavnuAaIuAUALIAIRgIAUADUIEIDOINaMUMSAITUA:SUDONNATD Lla:
goavliuuloRganuanudululduevdoanavauamwliugiasu Avd deyeyithigudu WTI dousuldout.s.
$ovav 2.08 avaas Kéo 2.87% Uan 70.40 aoaais/uisisa doudeyayiijuduiusuri (BRENT) douau
W@oul.g. Sovav 2.05 aoaans kdo 2.68% Uah 74.43 aoaans/uisisa - ulwinoar (24 n.w. 68)

0 JeyeynovAaaratogosnlaaaavlududns (21 n.w.) u‘jo\)mm]na\)nulnuwri’wﬁﬂsné\)mﬂswmno\)m
lass: augvgaluds:aamsailuduwgraud oenvisAau s1mafyfg1ne\)ma\)n\)lwuuumoluomUuaUmH
8 Ioa?osuuswhuumﬂn:numovmsaunswaUaoons NUNAILAIALIAINEIAULNUNISTUNBUNLDN
Uo\)Us-swuwsuofouao nsud Avd deyeynovAraara COMEX (Commodity Exchange) eououtdiouti.s.
anav 2.90 aoaans Ko 0.10% Uan 2,953.20 avaais/oaus - ulwindari (24 n.w. 68)

aalaRku O dulooloudaanaRuiogesniasovavndl 700 Raludurns (21 n.w.) lagaaragnnaduoinmMmsiiale
JoyalAsuygnola: an\mnoouuouo\)wusTnﬂ las una\)nua\)ﬂ\)oamaoﬂumsmhuomumamﬂsnsolhu
vovaksgd Nl cmumaaqmmmssumo[auann 43,428.02 90 aqav 748.63 90 K30 -1.69%, Oul
S&P500 Uan 6,013.13 90 anav 104.39 9a Ko -1.71% ta:dsl Nasdaq UaR 19,524.01 90 anav 438.36
20 K80 -2.20% - BUlWADan (24 n.w. 68)

wsugholng  © mAssAoUoduaurioul 68 3SgiSvuikdual 30 nduQad MASSADUOVIASUTAD Kilde KiASIEou
aontlego dowans:nul 68 1SOUSUAD odvKid s18lkajaalasvnislkl s1g1dns:aoavnu KUSUAaIQ
chous:inAsalse AMUandvvksas:usioidnae s1elkeyUos noviRgoUs:Aovdd WIUAa1aIaUNIAE
aolev grugudkdutAsugnolanns:nudvoon du aon. 3sgisouAlaykl Kduwans:Nualu 30 NG
QuaknssU SumauMsIMgndun=andoltiov - NSOINWESAD (24 N.W. 68)

© "1AsugAo-1IBuUIWo’ diata Bauv.iidov 'acaentde’ 1d "UniAsugmaas” uov Wlaus:q AU, "aq
aonte" du "Flotdubing” Wusv "aaaenile" soul aoasulAsugAds:aon31Aa KiASIEoUAQ LUDA
Wulaoud "uuvinsoinw"” uevdviilomalkanaonilsld FrKinwans:nuusvAIIAI00IDIRUAUY. aQ
aoneuInna 1 ASH "lAAW" Fsoulaung nsSuddatouwy.g. T - ASOINWSSAD (24 A.W. 68)

SET 0 SET Uafi 1,246.21 90 Wudu 0.60 90 (+0.05%) yar1douns 48,515.76 41uuin MsBovigiku dsl
tndautkolutlauuoniludoulkey lagrigagoga 1,252.50 9a wa:mgadigan 1,240.67 a - dulwinoarn

(21 n.w. 68)
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Asad

Qouid

asuuroiasugnoua:aaraluds:ine (¢o)

whnlda & a:30U 2567 "s19808-novNU" LKUUIBUALNUAIDUSIINAGD 4 uaudiuuin "Usssiuwnla” kdudnavnu
kliavnuuon owwuaouiautoavnuluaaiakulng "Gogaanknssulkle LKvoWAAGILIDANTYU" 91A
Uoquudvidugaaiknssuim 108gusviWuWuaaianulnggvéiu lauacdosu.Adw sovdubuiAud s:o:du
svolen LTF 1hnovnu Thai ESG doog SSF s:gznav "dwllogu."” - NURU (24 N.W. 68)

ADVANC ¢ ADVANC doithsigldsoula 3-5% onssioijodio- u'flmmu anAovAns 10SuUsNIdNggsAomUanilasu
AUgUSMS WU Shop ta:ssAvGdNalsosda Sugdoully Uvsieldonéumonulad makdvldlawudsuns

Banundogoa IUKINDSINSUWSWSLDYS dn - AURU (24 n.W. 68)

GULF & GULF ugukuARiasgunggaakavikuaaanibs 3.00-3.55% 1Go0ovau a:nounoiuliuloussn 15U
U1g 27 AUMWUST Soan 1Bu MOU 1n8ovUs:Au "uwuaesh" SovnglwWialouoso (VPPA) Bi0ulusidnd
naaovlu Sandbox SolUSI81G0SH doTUBUIAOS:E:END Whunelwkyudeudadou 40% ul 2578 - nu
RU (24 n.W. 68)

JPARK © JPARK M (sU 2567 lausv 163.51% 1A 164.93 duuin Kavsussielaigigovidowiedse §sao PS 101:
rhtanav nsWwatldu kyuusdulaa W@uktiwugovoaadollon - AURU (24 A.W. 68)

KJL O KJL 1dutnusngaaraddnanmwgo woldwaovua:ona lsanssw ua:lsarswisu wsouvgngaarangu
AoasomAensu lydrmlsgnsu 2567 A 181.37 &uun gogatduus:damsed IWUTU 18.96% wSoudelu
wa 0.35 uIn - NUKU (24 A.W. 68)

PCE © PCE vul 2567 lons:aa s191dw 27,516 Auuin tWudu 11.30% filsand 630 duuin Ta 90.75% uaw
wonduwa 0.15 uINdoku "wsWwWaul UssansAnwa" ssyuuolivdveondu-suldelad 1aowumdonan
sovsuoolaosn:an Unkyasielaviua: 30,000 Auuin - AURU (24 n.W. 68)

PTT & PTT Wauwutwuus:ansnmwmsdiauviu-usulasvadivssiolunduusen duiduladuav yoaonulu
ssAokan-1§Iouavnuldesiidadionamisigo K3oaudTNaWU 3 kiuduuin melu 3 U mavunisioul
2568 londUniou Wadns:uatbuaa "uauduuin’ AvquagdoRudosmsoedutunaludasionsfigondn
ulsug - AURU (24 n.W. 68)

SNNP © SNNP aul 2568 ooithsigldnzenudeltion kabwavul 2567 mdolon:a 651 &uuin Sugeaugaala-
AVLTNAUNUTAG ywoasaanAla-aumlkikuu usKis "3lsou oBslasna" wsousuontavdbukiuddna
Wa 3 KUUgDQWY UeU:NUDSQUSENDUUJAIVIDUZORUAULWU - NURU (24 N.W. 68)

TOP © gaoru “Ingoesd” Tkoaruage! IWUIBUaLNUTASLAISWADVIUA:DIANSN 6.3 KiTuduuIN wiouuaU
Sunovasallalaso uAleykvuAoasvsvnkao UV 1a:a0v tRiaSomuuwunmealulasuia 3/71 §u D/E
TWiAu 1 1M wolnsonis CFP 1a80 1asuagwoAnemwlunmsiyvdu segumswaawuliu 4 uaunisisadosu
SOUALNSDUGTU domaddoriioRus:a:e19 3 - 11DKU (24 N.W. 68)

TPS 0 TPS Jns191aTUsIBNGTkey-55A0 MA kuurls 135.47 &1uuin IWUTU 16.42% ad10anagoaalisl wan
uasasyuaogluwallulbuaa 0.20 uin/Ku lssulndon 1.84 Wudiuuin Kuuwaviuridolado - NUKU
(24 n.w. 68)

VL 0 VL snusmsuudvluls:inAlduAdadou 90% uduags:hiododelnlverunovidouudos:h1ous:ine

W Ts3sas113180U09UuR 80% 0oaflsU 2567 GaKSWOIU 141% 1a: 74.8 &uuin Sulodekuusiold
AUSMsuUaLuUSIINAWUTU - NUKU (24 N.W. 68)
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- Aoaa

Qourd
Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

21-Feb Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 Qs 6,013 (104.39) 1.7) (1.7) (0.5) 2.2 22.2 19.8 10.4 12.4 5.2 4.6 191 19.°
Euro Stoxx 600  #hwme 554 2.84 0.5 0.3 2.7 9.1 14.5 13.4 6.6 8.3 2.1 2.0 13.2 13.k
Japan T 38,777 98.90 0.3 (1.0) (2.0) (2.8) 17.9 16.1 8.4 1.3 1.9 1.8 10.2 9.
Hang Seng AWl 23,478 900.94 4.0 3.8 16.1 17.0 10.7 9.8 4.5 8.4 1.3 1.2 10.9 10.¢
MSCI Asia x J A" 747 12.94 1.8 2.4 5.4 6.1 13.6 12.0 1.5 13.4 1.8 1.7 12.0 12.F
Philippines n 6,098 31.41 0.5 0.6 4.0 (6.6) 9.5 8.7 9.5 9.8 1.4 1.3 13.2 13.C
Indonesia LW 6,803 14.96 0.2 2.5 (4.3) (3.9) 1.5 10.3 7.8 10.9 1.5 1.4 12.2 13.
Malaysia pr—rr 1,591 13.36 0.8 (0.0) 2.2 (3.1) 141 131 1.7 7.1 1.5 1.4 9.9 10.£
Thailand V- 1,246 0.60 0.0 (2.0) (5.2) (11.0) 13.1 121 13.0 8.8 1.2 1.2 9.1 9.4
Asean 4 - simple avg. 0.4 0.3 (0.8) (6.2) 12.0 1.0 10.5 9.1 1.4 1.3 11 1"k
China [Voles 3,379 28.33 0.8 1.0 4.0 0.8 12.5 1.2 10.6 1.6 1.3 1.2 10.2 10.€
India ha PN 75,311  (424.90) (0.6) (0.8) (2.8) (3.6) 17.0 16.9 16.5 0.5 3.0 2.7 14.9 15.4
Singapore [ 3,930 2.43 0.1 1.4 1.9 3.8 12.0 1.4 0.9 4.8 1.3 1.3 10.8 10.¢
Taiwan o 23,730 242.79 1.0 25 0.9 3.0 16.7 14.5 15.4 14.6 2.9 2.7 15.7 17.€
Korea Vg 2,655 0.52 0.0 2.5 5.5 10.6 9.6 8.1 22.8 18.3 0.9 0.9 9.7 10.t
Others 0.3 1.3 1.9 29 135 124 13.2 10.0 1.9 1.8 122 13.C

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Telecommunications
21-Feb WoWw MoM YTD
Real Estate
Banking (0.09) 1.06 1.60 (0.58) hemical
emicals
Chemicals 0.24 1.85 4.24 114
Construction Mat. (0.05) 024  (1.33)  (417)  Retail-ConsumerStaples
Consumer Products 0.17 (0.08) 2.15 (2.20) Consumer Products
Health Care (0.11) 1.36 0.79 (2.05) Construction Mat.
QOil & Gas Supply Chain (0.46) 1.22 1.82 (2.35) Banking
Real Estate 0.40 0.89 3.41 0.36
Health Care
Retail - Consumer Staples 0.17 (0.08) 2.15 (2.20) )
Telecommunications 159 525  27.07 30.33 Transportation
Transportation (0.13) 0.45 (0.16) (3.10) Oil & Gas Supply Chain
mRegional  Thailand (5.0) (4.0) (3.0) (2.0) (1.0) 0.0 1.0 20

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Energy & Utilities
21-Feb Wow MTD YTD mai ]_

Banking (1.72) 3.75 1.04 5.09 it 1

Commerce 0.78 5.51 1.52 (5.99) Commerce |

Construction Materials (0.52) (0.94) (5.36) (12.53) Property |

Energy & Utilities 1.55 (0.41) (2.19) (5.81) Food & Beverage |

Food & Beverage 0.42 3.57 0.31 (8.93) Health Care |

Health Care 0.35 5.01 0.55 (6.28) SET ]

ICT 0.83 (4.17) (0.59) (1.41) SET50 1

Petrochemicals (4.13) (6.38) (9.89) (17.75) Transportation :

Property 0.68 3.75 (2.15) (11.02) Construction Materials |

Transportation (0.03) (3.37) (13.33) (19.81) Banking i

SET 0.05 (2.04) (5.20) (11.00) Petrochemicals . . . . . . X
SETS0 0.00 (4.08) (7.16)  (12.26) (5.0) “.0) 3.0) ©2.0) 1.0) 0.0 1.0 20
MAI 0.84 3.82 (304) (13.25) (% Change 1 day)

yad1MsBou18 10 SuGu SIANWLYU 10 Sudu si1maaqav 10 dudau
Stock Price Value Chg fIStock Price Value Chg Stock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
BBL 155.50 3,325.78 (3.72) GRAND 0.06 0.15 50.00 VPO 0.54 4.24 (15.63)
TRUE 12.80 2,702.40 - GEL 0.06 0.12 20.00 KC 0.06 0.37 (14.29)
KTB 24.00 2,324.66 (1.64) INSURE 86.50 1.42 18.49 NWR 0.08 0.79 1.11)
ADVANC 286.00 2,321.67 1.06 TSTE 10.90 0.00 16.58 CGD 0.26 0.18 (10.34)
CPALL 52.00 2,252.03 (0.48) WAVE 0.08 0.09 14.29 MILL 0.09 0.01 (10.00)
KBANK 159.00 2,106.88 (3.05) PRIME 0.09 0.23 12.50 POLY 8.20 1.01 (8.89)
INTUCH 85.00 1,868.56 3.03 TSI 0.09 0.00 12.50 KEX 114 1.98 (8.80)
GULF 53.00 1,836.02 3.41 JCK 0.20 0.23 1.1 GJS 0.12 0.10 (7.69)
PTT 32.25 1,708.32 2.38 GABLE 3.20 14.70 9.59 ZAA 0.74 0.39 (7.50)
DELTA 75.00 1,544.75 (2.91) SSP 5.75 29.14 8.49 TSE 0.63 1.39 (7.35)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
21-Feb-25 (21) (43) 7 (8) 615 (63)
20-Feb-25 (84) (48) (10) (8) (15) (405) (607) (353)
19-Feb-25 31 (69) (9) (41) 14 (115) 217
18-Feb-25 (0) 24 (3) (17) (6) 945 345 7)
17-Feb-25 138 66 17) (43) (24) (245) 765 (112)
Weekly
WTD 64 (71) (47) (108) (39) 295 1,003 (329) (2,316)
14-Feb-25 (33) (184) (43) (46) (72) (2,125) (1,005) (153) (2,316)
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) (2,539)
31-Jan-25 (85) (6) 1 (115) 0 (1,272) 0 (785) (2,031)
24-Jan-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 4,827
Monthly
MTD 105 (488) (62) (192) (279) (2,724) (775) (692) (4,855)
Jan-25 (330) (229) (114) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (225) (718) (176) (894) (534) (11,142) (2,037) (1,694) (967)
uanuamuqnsswouuavunanqumvum‘luds:mpﬂnu
Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
4,635 "
z ;aga 25 (689) 20,015 3,184 (3,299)
S 1,033 1,008 824 1,056 Wookly
S ’ ’ ’ ’ ’ ’ ’ ’ e WTD 2,177 (14,924) (2,467) (2,456)
) 14-Feb-25 (1,106) (615) (80) (137)
(1,994) (945) (2,821)  (689) 7-Feb-25 2,493 76,384 12,852 6,293
31-Jan-25 (2,836) (42,942) (7,490) (1,922)
16.670 20,015 24-Jan-25 (797) 19,557 3,480 9,072
° ' 12,028 Monthly
o 3,013 885 l MTD 3,564 60,845 10,305 3,701
3 [ r r r r r r r r r Jan-25 (11,334) (59,419) (10,375) (12,445)
2 (4,411) (779) Dec-24 (10,468) (136) (58) 12,340
(11,245) ’ (11,650) Nov-24 (13,736) (54,830) (9,965) (29,239)
(23,395) Quarterly
QTD (7,770) 1,426 (70) (8,745)
4,776 4Q24 (52,370) (30,641) (5,501) (49,920)
1,012 1470 o 3Q24 21,462 147,286 23,362 69,358
2Q24 (47,705) (105,911) (16,982) (17,407)
2 N T T T T T T T J T Q2 (69,326) 5,927 937 (28,578)
0 (1,248) (648) (512) (942)
g Gy . 3299 YTD (7,770) 1,426 (70) (8,745)
2 2 2 el o] 2 2 el 2 g 2024 (147,940) 16,661 1,816 (26,548)
w w w w w w w w w w 2023 (192,490) (174,433) (33,703) 10,930
~ Q = el 3 = X 2 2 &

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsiionsovuavdivsia (lisou NVDR)

20,000 T ) 1o
AForelgn Accumulate - Btmn) (SETIndex)
: T T T 1500
(20,000) 1
(40,000) 1 L 1450
(60,000) A L 1 a00
(80,000) o
(100,000) A
(120,000) { == Foreign Accul L 1300
(140,000) - e SET Index s
¥ O3 T T T ST T T T T OZXT v ow
I I B O B I S
€ &8 2 3 5 3 9 £ %2 o ¢ 2
© oy S 5 2
£ =2 <2 3> 2 4§02z & 8 &

1,100 - (pts)
1,050 -
1,000 A

950 -

900 -

e SET50 Index (LHS)

% Foreign Ownership (RHS)

850 W

%) T 36
r 34
r 32
r 30
r 28
r 26

- 24

800 -
750 T T T T T T T T T T T T T
¥+ ¥ ¥ £ ¥ I ¥ ¥ T ¥ ¥ T » 9w
g 94 g g4 9@ 9@ g q q g o q q d
c 4 = L > 035 o a > o} c 4
<] Q @ 3 Q o @ I} [
g £ = < 2 2 = 2 & o0 2 & =2 &

22

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid Sell* Buy* Sell*
(%) (M.shares) (Btmn) (CABN (K (Btmn) (Btmn) (Btmn)
KBANK 45.94 2.60 413 25.02 (327) KTB 352 BBL (310)
BBL 26.88 21 329  PTTEP 9.74 . ) CPALL 320 TRUE (278)
PTT 7.72 6.38 206 AOT 6.61 (6.23) (271) PTTGC 300 DELTA (221)
SCB 1913 1.45 183  BDMS 25.48 (11.29) (263) MINT 201 BH (125)
ADVANC 38.09 0.64 182 VGI 46.54 (43.84) (140) ADVANC 191 AOT (115)
KTB 11.34 7.01 168 TOP 11.78 (5.40) (136) IVL 123 SCB (89)
MINT 30.59 2.94 85 PTTGC 9.83 (5.82) (107) KTC 112 KBANK (87)
TIDLOR 24.94 3.59 67  WHA 12.73 (20.03) (92) INTUCH 99 ITC 77)
BH 31.04 0.27 51 CCET 84.68 (11.50) (80) WHA 88 BANPU (51)
BTS 9.86 7.33 45 MTC 3.01 (1.57) (75) TOP 85 TTB (44)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

s1mua 21n.W. WoW MoM YoY YTD
astinowBou
VIX Index 18.21 16.28 23.29 20.60 25.24 4.96
Europe CDS (bps) 52.303 0.10 1.05 (1.20) (2.47) (5.35)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5543 119 1.24 1.76 36.69 1.50
Sasuanagu:
Dollar Index 108.17 1.69 1.29 (0.06) 4.07 (0.29)
aksSgaoaais/uin 33.52 (0.03) (0.33) (1.03) (6.71) (2.13)
gls/ansgaoaans 1.05 (0.40) (0.33) 0.46 (3.37) 1.00
aksgaoaans/twuegUu 149.26 (0.13) 1.97) (4.57) (0.84) (4.99)
asanski: (Wasuiav basis points)
sas1éwdvwusUassgualng 2 U 2.03% (0.68) (2.03) (4.28) (12.06) 1.21
sas1dwdvwustassguialng 10 U 2.28% (0.38) (1.19) (6.59) (28.03) (2.26)
80519108V WUsSUOSSTUaaksy 2 U 4.20% (5.91) (5.87) (9.09) (51.14) (4.32)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.43% (5.64) (4.68) (17.75) 10.28 (15.13)
FuAnlnAfeur:
CRB Index 551.06 (0.65) (0.30) 213 5.53 2.7
NoLAILLNY (aDaanscdooous) 2,934.96 (0.14) 1.83 6.50 45.00 11.86
AMsnau (aeaasdouisisa) 3.56 21.92 (15.24) 862.16 (47.49) (10.78)
thduaaaqlu (aeaansdounsisa) 77.94 (0.77) 0.39 3.32 (4.00) 6.43
thijuaanatiososn (aoaascousisa) 70.40 (2.87) (0.48) (6.68) (10.44) (1.84)
A1S:00180 (R0) 981.00 4.25 23.86 9.85 (44.01) (1.60)

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

607 (0.4) T8l ——————————————
50 1 TH GB10Y
(09) + +25D =-1.08
4.0 1 +1SD =-1.41
(1.4)
3.0 1 Avg=-174
(1.9) 1
2.0 1
usT10Y 18D =-2.07
] (2.4) 1
10 -2SD=-2.4
0.0 T T T T T T T T T T T T (2.9) -
I3 03 O3 3OS ST TS OLTOLOS g I3 0§ 3§ 3T FOSOSOSTOYTOYTOR o8
o) = = > < = o S s > o < Q Q 5 5 > < S o Q o 3 Q S 2
g2 2 2 2 % 2 86 2 &8 8 2 g2 02 2 2 5 2 8 38 2 & s 2
- — - - — m— . -
dasmanwagu THB/USD msmaau?mua\)ansulanIUauuTuQumnnanaams aso
39.0 7 (THB/USD) -
Malaysian Ringgit
38.0 1 +2SD=37.73 Y 99 g
Japanese Yen
37.0 1 +1SD=36.4 Indonesian Rupiah
36.0 ) South Korean Won |
35.0 Avg=35.08 Hong Kong Dollar
S Taiwan Dollar
34.0 A Thai Baht
33.0 A -1SD=33.76 Philippines Peso
2.0 4 Indian Rupee
’ “25D=3244  Gftshore Deliverable CNY |
31.0 A1 Singapore Dollar
30.0 T T T T T T T T T T T T China Renminbi
I 3 3 3 3 3 F§ 3 & 3 I & 8 ' ' ' '
_g é E. !"?, 5 = g, g_ '6 é g g _g (0.4) (0.2) 0.0 0.2 0.4
w = < = = - k4 » e} = a = w (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
3,100 A 95 9 (US$/bbl)
+2SD =2911.69 -
2,900 - 00 +2SD=91.1
+1SD = 2705.66
2,700 A +1SD = 85.61
= 85
2500 Avg =2499.62
Avg =80.12
2,300 - 80 1
-1SD =2293.59
2,100 A 75 A
-2SD=2087.56 1SD =
1,000 - 1SD=74.62
70 A
1,700 A -28D=69.13
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T ' !
’ < < < < < < < < < < < [Te} n
< < < < < < < < < < < [Te] [Ie] o o NI N o o N o N N o N N
D Q qQ o «Q a QN A q o D\ q ) 5 5 > < 5 ) & 5 2 8 < 4
3 ] g = S E} 2 g © 3 8 S 2 i = < = 2 = 2 » [¢) z a = 2
w 3 < = = < %) o z a - L
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price Avg. Price Avg. Price

21-Feb-25 QTDin1Q25 in'24 in'25
CRB Index 551.06 0.3 542.37 1.2 (2.3) 534.51 (2.16) 542.37 1.5 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 75.53 (1.3) 78.30 6.4 9.7) 79.67 (2.75) 78.30 (1.7) Daily
Brent Crude (US$/bbl) 75.03 (1.1 77.68 41 (10.4) 80.69 (2.32) 77.68 3.7) Daily
West Texas Int. Cushing (US$/bbl) 70.58 (1.1) 73.77 4.8 (14.9) 75.90 (2.17) 73.77 (2.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.46 (1.4) 80.48 4.9 (7.2) 83.20 (3.84) 80.48 (3.3 Daily
Natural Gas Henry Hub (US$/mmBTU) 4.26 201 3.44 20.3 (13.6) 31 (22.56) 3.44 10.7 Daily
Coal Price NEX (US$/MT) 101.73 0.0 12.91 (19.5) (17.2) 136.85 (23.17) 12.91 (17.5) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 92.81 12 93.20 5.9 (16.5) 94.70 (8.16) 93.20 (1.6) Daily
Gas Oil - Dubai (US$/bbl) 17.28 13.3 14.90 3.3 (40.1) 15.02 (29.07) 14.90 (0.8) Daily
Gasoline, 92 RON Spot (US$/bbl) 92.81 7.7 93.20 5.9 (16.5) 94.70 (8.16) 93.20 (1.6) Daily
Gasoline - Dubai (US$/bbl) 17.28 78.3 14.90 3.3 (40.1) 15.02 (29.07) 14.90 (0.8) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.66 (1.8) 74.20 (15.7) (6.4) 72.36 3.31 74.20 2.5 Daily
Fuel Oil - Dubai (US$/bbl) 0.13 (77.0) (4.10) 48 (44.8) -7.31 (38.48) (4.10) (43.9) Daily
Jet Kerosene - Spot Price (US$/bbl) 92.69 (0.6) 93.03 5.2 17.4) 95.30 (9.24) 93.03 (2.4) Daily
Jet Kerosene - Dubai (US$/bbl) 17.16 2.2 14.73 (0.5) (43.2) 15.63 (32.29) 14.73 (5.7) Daily
SG Refinery Margin (US$/bbl) 3.56 (15.2) 2.57 (48.6) (73.1) 4.83 (65.09) 2.57 (46.72) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 12 837 (0.2) 6.4 847 1.45 837 1.2) Tuesday
Ethylene Spread (US$/MT) 185 10.4 167 380.0 232 173 (4.64) 167 (3.4) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 (1.8) 821 1.8 2.2 825 (2.72) 821 (0.5) Tuesday
Propylene Spread (US$/MT) 150 (4.8) 151 2.6) (0.5) 151 (22.32) 151 (.1) Daily
Naphtha - Singapore Spot FOB (US$/MT) 670 (1.1) 670 2.8 29 674 3.13 670 (0.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 980 1.0 972 19.0 (4.0) 1,013 (1.88) 972 (4.1) Tuesday
HDPE-Naphtha Spread (US$/MT) 310 6.0 301 250.1 (16.4) 339 (10.52) 301 (11.1) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1174 (1.9) 18.5 1,181 1214 1174 (0.5) Tuesday
LDPE-Naphtha Spread (US$/MT) 510 1.5 504 80.8 48.4 507 26.88 504 (0.5) Daily
PP Film, Spot South East Asia (US$/MT) 990 0.0 986 (0.6) 3.2 1,000 017 986 (1.5) Tuesday
PP Spread (US$/MT) 320 24 315 (7.2) 4.0 326 (5.45) 315 (3.3) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 0.9 561 (0.1) 16.0 549 9.73 561 21 Tuesday
MEG Spread (US$/MT) 35 3.3 42 (17.8) (1,047.7) 24 (242.87) 42 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 950 0.0 934 (12.9) (18.0) 1,033 (6.32) 934 9.7) Tuesday
Paraxylene Spread (US$/MT) 3n 2.7 271 177.4 (33.2) 360 (12.41) 271 (24.6) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 158 (26.3) 739 (12.2) (25.6) 226 0.94 139 (38.6) Daily
Toluene, FOB Korea Spot (US$/MT) 800 (1.8) 792 6.3 (17.0) 847 (5.02) 792 (6.6) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 0.0 921 (65.4) 0.8 1,009 9.90 921 (8.7) Tuesday
Benzene Spread (US$/MT) 342 3.0 320 (4.8) (5.5) 407 19.49 320 (21.4) Daily
Benzene - 92 RON Spread (US$/MT) 148 (27.6) 126 (26.8) (428.1) 201 423.15 126 (37.4) Daily
Condensate (US$/MT) 639 1.2) 662 6.2 (9.5) 674 (2.70) 662 (1.7) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 695 0.0 685 23 (15.6) 750 (6.44) 685 (8.7) Tuesday
PTA Spread (US$/MT) 59 0.0 59 (1.5) 224 58 (7.86) 59 32 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 763 (4.3) (10.7) 806 (4.54) 763 (26.0) Tuesday
Ethylene Spread (US$/MT) 575 (3.0) 596 (4.8) a7z 633 (4.51) 596 (5.8) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 240 (15.8) 278 (3.9) 2.5 308 4.92 278 9.7) Tuesday
Metal

Gold (US$/Troy Ounce) 2936 11 2,781 45 44.3 2,389 22.92 2,781 285.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,516 0.5 9,213 [(R)] 9.7 9,267 8.70 9,213 (0.6) Daily
Silver Future (US$/Troy Ounce) 33 0.4 32 (0.4) n.a. 30 n.a. 32 6.1 Daily
China Composite Steel Prices (CNY/MT) 3,699 0.2 3,698 (3.0) (10.6) 3,930 (7.73) 3,698 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,841 (0.4) 4,693 (3.0) 235 4,223 10.14 4,693 1.1 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 245 (0.0) 24 (2.1 58.9 233 46.49 24 37 Daily
Sugar #11 (US$/LB) 20 8.7 18 (9.4) (12.5) 20 (0.34) 18 (8.4) Daily
Freight Rate

Baltic Freight Index: BDIY 9 21.3 887 (37.9) (25.6) 1,743 25.05 887 (49.1) Daily
Baltic Supramax Index: BSI58 866 19.6 743 (31.4) (18.5) 1,238 20.19 743 (40.0) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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s e R v ¢-go4
o o
N N

- §2-go4
L gz-uer

| yz-0eq
L 7Z-NON
L 2100
L #N.Qmw
| yz-Bny
L ve-inr

L yz-unr
| vz-hew

L yz-1dy

(US$/MT)

L v¢-1elN

vZ-994

850
800 -
750 4
700 A
650 ~
600

LME copper price

12,000 A

Gold price

(US$/MT)

 GC-9e4
L gz-uer

L ¥¢-08Qd
L ¥Z-rON
L #2300
| vg-des
L vg-bny
L vg-Inr

L vg-unr
L vz-Ae
| vg-1dy

L v¢-1elN

(US$/Troy ounce)

11,000 1
10,000 -
9,000 -
8,000
7,000 -

v¢-9e4

6,000

L GT-904
L gz-uer

L vz-0ed
L ¥Z-AON
L #2300
L vN.Qmw
L vg-bny
L vg-Inr

L yg-unr
L vz-Aew
| vg-1dy

L v¢-1eN

v¢-9e4

3,100 7

2,900 -
2,700 ~
2,500 7
2,300 -
2,100 -
1,900
1,700 1
1,500 ~
1,300
1,100

Rubber price (RSS3) futures

(US$/kg)

BRTACLE]

L Gg-uer

L v¢-o8d
L ¥Z-NON
L 72300
L vg-des
| vg-Bny
L veinr

L ve-unr
L vz-AeN
L vz-1dy

- vZ-1enN

¢-994

320

Malaysian crude palm oil price

300 -

(MYR/MT)

280 -

260 -
240 -

220
200 ~

180

160
140

120 1
100

L GZ-9°4
L Gc-uer

L ¥¢-98d
L ¥Z-NON
L 72100
L vg-des
L vg-6ny
F ve-Inr

L vc-unr
L vz-Ae
b vg-1dy
L ve-lelw

v¢-9°4

5,700 7

5,200 -

4,700 -

4,200

3,700

3,200 -

2,700

Baltic freight index

2,600 T (pts)
2,100
1,600 7
1100 7

600 -

100

4,400—‘ (ots)
4,200
4,000
3,800 -

Steel price index

3,600 -

3,400

L §2-994
L gg-uer

L vg-0ed
L ¥¢-nON
L #2300
L vg-des
L vz-6ny
L ve-Inr

L vg-unr
L vg-Aei
L yg-1dy
L vz-1ew

vc-9e4

Gz-ged
gz-uer
yz-08q
¥Z-roN
¥2-100
yz-des
yz-Bny
vz-Inr
yz-unr
vz-AeI
g-1dy
vz-1eW

vZ-9o4

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research

nui:
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Asad

aouid
k3 -~ '

voayamsu18u59asa (short sales) suri 21 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
BEC 171,200 660,890 3.86 49.88
QH 1,716,500 2,826,765 1.65 19.24
BEM 2,196,300 14,275,950 6.50 19.11
HMPRO 2,659,500 22,829,720 8.58 18.89
JAPAN10001 1,000 22,000 22.00 16.04
BCH 607,300 9,475,210 15.60 13.49
MTC 758,200 36,119,000 47.64 13.34
PTTGC 8,091,800 149,717,440 18.50 12.56
IRPC 6,486,200 6,414,550 0.99 11.48
PTT 5,631,100 181,132,450 3217 10.60
KCE 551,000 11,439,730 20.76 9.91
THCOM 208,000 2,439,840 1.73 9.26
DOHOME 1,133,900 8,157,740 7.19 9.18
TOP 3,129,200 79,536,475 25.42 8.99
CRC 426,700 14,602,850 34.22 8.69
PTTEP 344,200 43,420,900 126.15 8.55
AP 1,275,700 10,750,695 8.43 8.36
TRUE 17,618,200 220,516,770 12.52 8.16
MBK 62,200 1,138,260 18.30 8.03
ORI 205,500 657,940 3.20 7.90
OR 573,300 7,050,940 12.30 7.67
BH 247,000 46,120,300 186.72 7.53
CPAXT 442,500 12,611,250 28.50 7.02
PSL 285,100 1,864,885 6.54 7.00
BANPU 3,437,800 15,314,632 4.45 6.80
TIDLOR 640,600 11,752,060 18.35 6.77
SAWAD 73,700 2,902,300 39.38 6.33
CBG 126,900 9,254,700 72.93 6.31
MINT 1,918,700 55,710,175 29.04 6.22
TPIPP 69,000 200,100 2.90 6.16
SPA 246,100 1,403,205 5.70 6.06
TLI 438,800 5,304,940 12.09 6.06
GULF 2,067,300 109,586,975 53.01 5.97
CK 110,900 1,667,930 15.04 5.94
DELTA 1,168,800 89,498,575 76.57 5.79
FORTH 16,300 132,435 8.12 5.74
TTB 17,515,900 34,506,323 1.97 5.59
MAJOR 15,300 201,960 13.20 5.51
STA 336,300 5,703,370 16.96 5.45
TIPH 14,600 324,680 22.24 5.43
AOT 1,092,100 47,843,400 43.81 5.32
BSRC 1,091,300 5,674,055 5.20 5.31
SC 85,100 222,746 2.62 5.30
RATCH 120,200 3,335,550 27.75 5.27
BTS 3,531,200 21,466,740 6.08 5.22
SNNP 131,200 1,604,790 12.23 5.22
SIRI 3,860,900 6,469,396 1.68 5.19
IVL 1,396,200 29,972,660 21.47 5.14
HANA 389,800 8,327,170 21.36 5.13
KBANK 663,700 106,817,750 160.94 5.07
TQM 31,800 551,630 17.35 5.03
XPG 344,000 309,600 0.90 4.92
CENTEL 78,200 2,318,500 29.65 4.86
TCAP 129,400 6,557,025 50.67 4.78
TPIPL 71,900 69,024 0.96 4.65
MEGA 62,900 2,076,300 33.01 4.63
LH 940,100 4,267,886 4.54 4.58
GUNKUL 492,100 887,741 1.80 4.28
BLAND 250,000 122,500 0.49 4.27
SCCC 700 111,950 159.93 4.26
TTW 82,000 742,100 9.05 4.25
ADVANC 344,900 98,439,000 285.41 4.24
CPF 461,800 10,306,930 22.32 4.16
TKN 71,300 635,905 8.92 4.06
BBL 841,100 131,461,150 156.30 3.95
BCPG 807,400 5,402,420 6.69 3.89
PR9 141,000 3,251,230 23.06 3.88
RCL 307,200 8,197,950 26.69 3.76
SCB 364,700 46,180,550 126.63 3.76
CKP 259,500 702,232 2.7 3.75
BCP 1,265,100 44,695,150 35.33 3.71
innGvest™ Page 16
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As5aa

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
JAS 208,300 371,280 1.78 3.63
AU 34,000 304,785 8.96 3.62
RBF 71,800 356,372 4.96 3.45
BAM 835,100 5,312,000 6.36 3.43
SJWD 68,500 500,225 7.30 3.43
CHG 336,900 764,716 2.27 3.29
SYNEX 20,200 212,490 10.52 3.29
M 55,900 1,074,090 19.21 3.23
PTG 56,800 432,330 7.61 3.12
JMART 119,300 1,237,920 10.38 3.06
CPALL 1,318,100 68,416,575 51.91 3.04
KAMART 71,700 734,650 10.25 2.84
JTS 10,200 485,650 47.61 2.82
AEONTS 4,400 482,000 109.55 2.74
LPN 31,900 70,122 2.20 2.74
TU 339,200 3,984,440 11.75 2.69
THANI 750,200 1,266,275 1.69 2.64
SAPPE 15,700 814,825 51.90 2.63
AAV 586,300 1,271,798 217 2.61
CCET 1,619,000 11,597,885 7.6 2.59
BPP 33,000 274,395 8.32 2.56
SISB 247,400 5,802,350 23.45 2.55
BA 55,000 1,148,450 20.88 2.52
TVO 4,300 95,080 22.1 2.43
SKY 45,100 888,990 19.71 2.38
ROJNA 57,500 340,450 5.92 2.36
ICHI 105,600 1,427,160 13.51 2.32
EPG 34,600 116,296 3.36 2.31
MC 62,000 700,600 1.30 2.27
ONEE 102,500 327,404 3.19 2.27
BDMS 745,300 17,364,960 23.30 2.26
INTUCH 495,800 42,044,925 84.80 2.25
COM7 119,600 2,583,650 21.60 2.24
MOSHI 5,400 226,800 42.00 2.20
GPSC 192,600 5,605,475 29.10 2.15
PSH 47,800 277,925 5.81 21
ASIAN 5,300 41,340 7.80 2.08
ERW 581,600 1,883,630 3.24 2.06
BAFS 9,600 87,350 9.10 2.03
AMATA 71,100 1,788,950 25.16 2.00
SHR 24,500 49,980 2.04 2.00
GFPT 79,400 710,285 8.95 1.99
VGI 2,671,400 8,489,960 3.18 1.94
TTA 57,700 271,894 4.7 1.91
SINGER 22,300 133,635 5.99 1.84
CPN 91,300 4,689,450 51.36 1.82
OSP 431,300 6,231,900 14.45 1.82
BJC 66,600 1,501,930 22.55 1.81
GLOBAL 148,400 1,233,510 8.31 1.70
SCC 32,700 4,654,600 142.34 1.65
SPALI 155,200 2,502,580 16.12 1.62
BBIK 13,200 478,375 36.24 1.60
STGT 77,600 619,670 7.99 1.58
TASCO 36,900 627,300 17.00 1.57
KTB 1,483,900 36,032,580 24.28 1.55
TFG 87,900 309,670 3.52 1.54
KKP 188,400 10,454,625 55.49 1.51
DCC 72,300 106,639 1.47 1.50
NER 192,800 954,340 4.95 1.50
SABINA 4,200 80,630 19.20 1.47
EA 1,012,400 2,838,640 2.80 1.38
INDIAO1 802 11,148 13.90 1.34
TISCO 25,200 2,506,225 99.45 1.30
BGRIM 116,400 1,489,360 12.80 1.25
SGC 77,500 70,525 0.91 1.25
BLA 27,400 590,220 21.54 1.20
KTC 106,400 5,426,100 51.00 113
LANNA 3,100 51,520 16.62 113
SSP 61,100 325,105 5.32 112
SAMART 43,100 299,635 6.95 0.96
XO 4,300 81,340 18.92 0.95
BBGI 6,000 25,678 4.28 0.90
AV aaranaanswepUs=inAlng ua: InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWRUUOVLHUSKIS au SUii 21 n.W. 2568

Uszan Suilan 58mislduy/
Kannsweg [Skug [She
MGI uoa0 gwiens Sedans Ruaney 19-02-68 10,000 13.60 136,000 ny
MITSIB e TGawnej vAavoude Ruaniey 21-02-68 70,000 0.61 42,700 Bo
MJD g g581 waosanual Ruaney 20-02-68 2,000 0.68 1,360 do
RPH wg 3aan tkahtwyag Auaney 20-02-68 10,000 5.35 53,500 do
RPH we 3aan (ke wyag Ruaney 21-02-68 29,000 5.35 155,150 do
Total do -
0] 136,000
ans (136,000)
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¥ a0,
Qourd

UpnuKku

XD

FTREIT Bt0.188

GGC Bt0.1

OR Bt0.13

New warrant

EA-W1

Share listing

NEX 666,618,469 Shares
GCAP 4,000,000 Shares

25
XD
IRPC Bt0.01
JMT Bt0.28
MGI Bt0.231
PTTEP Bt5.125
PD
STI Bt0.06

26
XD
CPTREIT Bt0.0598
GVREIT Bt0.205
IMPACT Bt0.17
INETREIT BtO.2
ITC Bt0.75

XD

AMATAR BtO.1

BOL Bt0.165
CPNREIT Bt0.0987
DELTA Bt0.46

EGATIF Bt0.0862
GLOBAL Bt0.1842735043
GLOBAL 26:1XD(ST)
INOX Bt0.023

KBSPIF Bt0.099

MC Bt0.55

TFFIF Bt0.1189

TFM Bt0.77

TOP Bt0.7

TTLPF Bt0.5

PD

RAM Bt0.05

XD

ALLY Bt0.131

ASK Bt0.32
ESTEE80X Bt0.00394
KSL Bt0.05

PICO BtO.1

SIRIPRT Bt0.03

TU Bt0.35

PD

IRC Bt0.868
TAIWAN19 Bt0.2398
VNM19 Bt0.0663

Duinu 2568

XD

BBGI Bt0.1

DRT Bt0.24

GPSC Bt0.45

12 Bt0.07

NIKE8OX Bt0.00677
PM Bt0.53

PTBt0.7

PTTGC Bt0.5
SUPEREIF Bt0.03116
TASCO Bt0.9
WHAIR Bt0.0582
WHART Bt0.1358
XR

UMS 5:4.27 @Bt0.50
PD

POPF Bt0.1993

XD

ADVICE Bt0.175
GOOGB80X Bt0.00335
KIAT Bt0.01

ZEN Bt0.17

PD

AAPL80OX Bt0.00674

4
XD
DOHOME Bt0.0052910053
DOHOME 21:1XD(ST)
HENG Bt0.0525
ITNS Bt0.153
MIPF Bt0.37
PHOL Bt0.13
PROSPECT Bt0.142
SIS Bt1.12
TEKA Bt0.155
THANI Bt0.07
TIF1 Bt0.125
TPRIME Bt0.0927
YONG Bt0.06
PD
INTUCH Bt6.54

XD

INSET Bt0.08
UPOIC Bt0.33

PD
ASMLO1Bt0.0439
FTREIT Bt0.188
LUXF Bt0.21

WS

XD

AIMIRT Bt0.215

ARIP Bt0.0169

BAREIT Bt0.189

BCPG Bt0.18

BRRGIF Bt0.17094

DEXON Bt0.06

GAHREIT Bt0.32

GFPT Bt0.2

GROREIT Bt0.28

ICNBtO.1

IFS Bt0.148

JAK Bt0.025

KDH Bt2.5

LST Bt0.2

NETEASE8O0 Bt0.08178

SAT Bt1.24

SPVI Bt0.08

TEAM BtO.15

UEC Bt0.03

PD

CPNCG Bt0.2271

MAB80X Bt0.00209
12

XD

PLUS Bt0.06

RCL Bt1.5

SAMTEL Bt0.08

SAV Bt0.5

SPG Bt0.4

PD

GVREIT Bt0.205

XD

Al Bt0.19

AIE Bt0.25

BKD Bt0.1

BKIH Bt5.75
BVG Bt0.051
CBG Bt0.7

DMT Bt0.2
JPARK Bt0.05
KK Bt0.025
MST Bt0.27
NCAP Bt0.0222
POLY Bt0.25
PTTBt1.3

SPRC Bt0.15
SPRIME Bt0.125
TMI Bt0.0075
VL Bt0.02

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

13
XD
BCP Bt0.45
KJL Bt0.35
NTSC Bt0.16
NTSC 3:1XD(ST)
PTC Bt0.047
PD
INETREIT Bt0.2
MC Bt0.55
SIRIPRT Bt0.03

XD

2S Bt0.04

FMT Bt1

GBX Bt0.0278
PEP80X Bt0.00908
SEAOIL Bt0.12
SISB Bt0.42

TFG Bt0.225

WPH Bt0.002222
WPH 25 :1XD(ST)
PD

DIF Bt0.2222
WHABT Bt0.16

14
XD
KO80X Bt0.01709
META80X Bt0.000222
SANKO Bt0.05
PD
IMPACT Bt0.17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannSwnwheasms kannswimeldinsSovking

kannswimoldinsovking C

maumsdovis NC (Non Compliance)

Sharecode Effdate Enddate <
Turnover Level KNy Caution:

ankaq "NC" ankq

list (9) HaQ "c"
uASR:IESU 3UR 25/03/2024 GutrovKking CB
AKS 3/25/2024 | mswasuudav - - - v IKQWa : §ouyoviioRu < 50% uov - -
910 SET nuBs:uao
un319:1asU 3UR 25/03/2024 fuindovkiny CB
B52 3/25/2024 mswWasuudav - - - v IKQWa : douvevgiioRu < 50% YoV - -
910 SET nudis:uan
oun319:1aSU 3UR 25/03/2024 Juindovkiny CB
EFORL 3/25/2024 | mswaguudav - - - v IKQWa : douvevgiioRu < 50% Uov - -
910 SET nuBs:udo
uN319:1aSU 3UR 25/03/2024 fuindovkie CB
EMC 3/25/2024 mswWasuudav - - - v IKQWa : douveviiioRu < 50% YoV - -
910 SET nudis:uan
oundo:lasu 3UR 25/03/2024 JuirSovkule CB
GLOCON 3/25/2024 | mswWasuulao - - - v IKQWa : douyovEEioRU < 50% Yov - -
210 SET nuBIS:LLAD

3UR 25/03/2024 GulrovKkineg CB
IKQWa : §ouyoviioRu < 50% uov

ounc0:ldsu o
nugis:udo

ke 8/25/2024 ms{l)i?]ﬂ;é;ua\) ) ) ) v ‘5uﬁ'26/0_3-/292{ ﬁgln§€iohuwfj CcB ) )
IKawa: usenRatagis:kuandu
MsSIoU
uASR:IESU 3UR 25/03/2024 GutrovKking CB
NATION 3/25/2024 | mswasuudav - - - v IKQWa : §ouyoviioRu < 50% Uov - -
910 SET nuBs:uao
aun319:1asU 3UR 25/03/2024 Guindovkine CB
NEP 3/25/2024 mswWasuudav - - - v IKQWa : douveviiioRu < 50% Uov - -
910 SET nudis:uan
oun3190:1asu 3UR 25/03/2024 uindovkiny CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : douyoviiioRu < 50% yov - -
910 SET nuBIs:udo
2uN319:1aSU 3UR 25/03/2024 fuindovkiy CB
sDC 3/25/2024 mswWasuudav - - - v IKQWa : douveviiioRu < 50% YoV - -
910 SET nuis:udo
oundo:lasu 3UR 25/03/2024 JuirSovkule CB
STOWER 3/25/2024 | mswWaguulao - - - v IKQWa : doUyoLREioRU < 50% Yov - -
210 SET nuBIS:LLA
uASR:IESU 3UR 25/03/2024 GutrovKking CB
TRC 3/25/2024 | mswasuudav - - - v IKQWa : §ouyoviioRu < 50% uov - -
910 SET nuBs:uao
oundo:lasu 3UR 25/03/2024 JuirSovkule CB
TSI 3/25/2024 | mswWaguulao - - - v IKQWa : doUYoLREioRU < 50% Yov - -
20 SET nuBIS:LLAD
oun319:1aSu 3UR 25/03/2024 Juindovkiny CB
w 3/25/2024 | mswWaguudav - - - v IKQWa : douvevgiioRu < 50% Uov - -
910 SET nuBs:udo
sMC 3/26/2024 nﬁiﬂj"gjﬁﬁo . . . v 3uri 26/03/2024 SutpSovrine CC . .
o SET IKQWA : NSSUMSasodaaulUAsUdou

3UR 13/05/2024 JulA3oVKIE CB

dund:ldsu X s N
Wqwa: douvevEiioRU < 50% yovnu

VPO 5/13/2024 mstasuudav - - - v . . e o _ = -
onn SET $15:U80 rSuoUMSIoU laswnan1
augadun 31 DunAu 2567
'Sufi 25/03/2024 Fundovkune CB
IKQWa : doUYoLREORU < 50% Uov
2UN310:1asSU nugis:uan
DIMET 5/16/2024 | mswasuulav - - - v 3Uf 16/05/2024 Juinovkine CS
910 SET mawa: gaouUeydluuaavaouiiu

drsuoumsiSu laswran 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JuindovKing CS
awa: gaouUeydluuaavaAouiiu
drSuvuMsISU Us:hU dugasuf 31
sUAU 2566

3UR 17/05/2024 Futndovkung CB
IKawa: douvoviiiioRu < 50% vovnu

ound1o:lasu
cMo 5/16/2024 mswaguulao - - - v
01N SET

ounJI0:IdsuU

CHO 5/17/2024 | mswasuudav - - - % el c _ =

o SET dis:udo hrSuoumsiou laswan 1
dugadun 31 DuAu 2567

3UR 25/03/2024 JuiAdevkiNy CB

IKQWa : douyoviiioRu < 50% yov

un310:lasu nué1s:udo

HYDRO 5/17/2024 | miswasuuuav - - - v 3UR 17/05/2024 Fuirdevkiny CS

970 SET awa: gaouUeydluuaavAouiku

dmsuoumsiSu laswnah 1 dugasun
31 0uAu 2567

un319:1asU 3UR 17/05/2024 JuiASovkiE CS
mswWaguulan Iwawa: HaouleyBlliuaavAoIuiiu

SBNEXT 5/17/2024
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-Aaa
Qoud

KannswonwIasMs kannswemelainsovking
mnAumssovia NC (Non Compliance)

Turnover Level KNy Caution:
list (9) HaQ "c"

kannswimsldinSovking C

Sharecode Effdate Enddate

ankq "NC" ankq

9n SET FrsuoumsISu laswran 1 dugadun

31 0uAU 2567

uASR:IESU 3UR 05/06/2024 FutAdovkung CF

ANI 6/5/2024 mswasuulao - - - v lwawa: MsnsemsiioRuvoviio
910 SET Kusiegosliasudou

aun319:1asU 3UR 05/06/2024 ulAdovKiNY CF

CIMBT 6/5/2024 mswWasuudav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslasudiou

oun310:1asu 3UR 05/06/2024 JulndovKiNY CF

GGC 6/5/2024 mswasuudav - - - v IKQWa: Msns=ngmMsiioRUUoLH
910 SET Kusiegoslinasudou

un319:1asU 3UR 05/06/2024 ulAdovKuY CF

GLAND 6/5/2024 mswWasuudav - - - v IKQWa: NSASNYMSEORUUOLRED
910 SET Kusregoslasudou

oundo:lasu 3UR 05/06/2024 JuiASovkune CF

GRAMMY 6/5/2024 mstasuuuao - - - v lKaWa: Msns:eMsiioRUUoLLD
21 SET Rusiggosalinsudou

3UR 25/03/2024 GutrovKking CB
IKQWa : §ouyoviiioRu < 50% uov

ounNd0:lasu o
nugIs:udo

Kkwi 6/5/2024 ms{l)i?]ﬂ;é;ua\) ) ) ) v 3UR 05/06/2024 5u1pl§'ox\)huwa‘)F

IKQWA: MSAS:DNYMSEORULOVKED
Kusrggosalinsudou

uASR:lESU 3UR 05/06/2024 FutAdovkung CF

LRH 6/5/2024 mswasuulao - - - v lwawa: Msns:emsiioRuvoviio
910 SET Kusiegosliasudou

2uN319:1aSU 3UR 05/06/2024 ulAdovKuE CF

NFC 6/5/2024 mswWasuudav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslasudou

oun319:1asu 3UR 05/06/2024 JulpdovKiNY CF

PMTA 6/5/2024 mswasuulao - - - v lKawa: Msns:emsiioRuyoviiio
910 SET Kusiegoslinasudou

uN319:1aSU 3UR 05/06/2024 ulAdovKuY CF

PRG 6/5/2024 mswWasuudav - - - v IKQWa: NMSASNYMSEORUUOLRED
91n SET Kusiggosliasudou

oundo:lasu 3UR 05/06/2024 JuiASovkune CF

PTECH 6/5/2024 msasuuuao - - - v KaWa: Msns:eMsiioRUUoLLo
21 SET Kusiggosalinsudou

uASR:IESU 3UR 05/06/2024 FutAdovkung CF

ROH 6/5/2024 mswasuulao - - - v lwawa: Msns:1emsiioRuvoviio
910 SET Kusiegosliasudou

oundo:ldsu 3UR 05/06/2024 JuiAdovkune CF

TNL 6/5/2024 msasuuuao - - - v KaWa: Msns:eMsiioRUUoLLo
21 SET Kusiggosalinsudou

3URA 25/03/2024 Juingevkune CB
IKQWa : douyoviiioRu < 50% Yoo

QUAJI0:IdSU . X
nus1s:udo

ums 6/5/2024 ms:i?]aSuEuTUa\) . i . e 3Uf 05/06/2024 ﬁUlFléaj)HUWSLCd)‘F
Kawa: Msns:ngMsiioRUOVKED
Kusregoslasudiou
oun319:1asu 3UR 05/06/2024 JulpdovKLNY CF
UOBKH 6/5/2024 mswasuudav - - - v IKQWa: Msns=ngmMsiioRuUoLH
910 SET Kusiegoslinasudou

3UR 25/03/2024 JulASovkLNY CB
IKQWa : douvevgiioRu < 50% Uov
nugs:uan

3UR 17/05/2024 Juindovkine CB
IKQWa: doUYDVREiDRU < 50% Yovnu

QUAJID:IdsU . e . _ =
Bs:udo dmsuoumsidu lasuan 1

GTV 8/15/2024 ms:i?]aSuEuTUa\) - - - v e‘lzui;oo“uﬁ' a1 Umr;u 2557
3un 15/08/2024 YulnSovkigy CB
IKawa: douveviiiorubmiulioundn
50% yovnuyis:LLdo
dmsuoumsiSu laswnah 2 dugasun
30 Daugu 2567
3UR 15/08/2024 Juindovkine CB
2uN310:lasu IKawa: douveviiioRuimiiioundn
PPPM 8/15/2024 mswWasuudav - - - v 50% yovnuyis:1do
91N SET dnsubumsiSu Tasnan 2 dugadun
30 DQuIou 2567
3ui 16/08/2024 Fundovkune CB
un310:1asu IKawa: douvoviiiokubimiulioundn
NWR 8/16/2024 mswWasuudav - - - v 50% vovnu¥is:idd
9n SET FrsuouMsISU laswnan 2 dugaduf
30 Daugu 2567
uASR:lESU 3UR 03/09/2024 JulAdovkune CF
3K-BAT 9/3/2024 mswasuulao - - - v lwawa: MsnsemsiioRuvoviio
910 SET Kusrgdosliasudiou
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kannSwanamasms kannswimuldainSovkung

kannswimsldinSovking C

mnAumssovia NC (Non Compliance)

Sharecode Effdate Enddate s
Turnover Level KNy Caution:

list **) o Tor anka NC ankq

uASR:IESU 3UR 03/09/2024 JulAdovkune CF
TR 9/3/2024 mswasuulao - - - v lwawa: Msns:emsiioRuvoviio
910 SET Kusrggosljasudiou
3ui 01/10/2024 Fundovkune CB
un310:1asu wawa: s1eldnmsdduvmuls:l
CITY 10/1/2024 mswWasuudav - - - v <100 au. (SET) k8o < 50 au. (mai)
91N SET &rSuouMSISU Us:hU dugasuf 31

AsNMAU 2567

3URA 05/11/2024 Buiadovking CS
KawWa : 1.a.0. uFOUSENTRUATuOU
msISu dksuoumsidu lasunan 2
Fuza3dun 30 Taueu 2567

3UR 14/11/2024 uinSovkng CS
IKQWa : douyoviiioRu < 50% Yoo
nus:1d0 dksubumsidu Tasunan
3 duga3un 30 AUEIBU 2567

3URA 01/04/2024 SuSevkNe CS
Kawa: gaouleydliuaavaAouiiu
drsuoumsiSu Us:ohd dugasuf 31
Suo1AU 2566

3UA 18/11/2024 Buindovrne CB
IKawa: douyoviiiioRu < 50% yov
nuBIS:LE0 KSULUMSIOU Taswaf
3 auaooun 30 Augngu 2567

3ui 18/11/2024 T JulnSovkune CB
KQwWa: douyoviioRu < 50% Yoo
nuss:udo dksuoumsidu lasunan
3 Fugadun 30 Augnou 2567

3ui 25/03/2024 Fulndoovkune CB
IKQWa : doUYoLEEioRU < 50% Uov
nugis:uan

3UR 18/11/2024 Gutrdovking CB
wawa: UsSinRatas:kiamuu
SIBU

3ui 23/12/2024 Futrdovkune CS
IKQWa : N.a.0. uSvUSENTALATULUY
MsIBU dKSuduMsIBU Tasuran 3
FugaSun 30 AugNEU 2567

3UR 18/11/2024 JulAdovkine CB
awa: usinAadadis:kianuu
mMsIdu

'SUR 20/11/2024 WWUKaTU
1ndovKLNY CB

wawa: ThaiBMA Juindovkuneiud
YoVUSHN AsliRatads:kiKEoURUG
awuderikuaRuAluld

'SUR 24/12/2024 WATuKQDU
1ndovKUNg CB

wmawa: uAluudo ThaiBMA Uaa
1ndovkungRuAuepUSUN hovon
drszriikSoufuamudarKuaRu
uao

3UR 25/03/2024 JulASovkLNY CB
IKQWa : douveviiioRu < 50% YoV
nuBs:uan

2UN310:TGSU 3UA 14/01/2025 Buirdovkine CS
EE 1/14/2025 mswasuulao - - - v IKQWa : n.a.0. IILTKUSUNKSD - -
970 SET na\)nuunTU\)umsmu dmsuou
Msou Us:5U auaooun 315uoAu
2566 Ua:dKSULUMSIOU laswnaf 3
Fuga3dun 30 AuENsu 2567

PIS 2/17/2025 3/7/2025 v 1 - - - - -
3UR 05/06/2024 FutAdovkune CF
lwawa: Msns:emsiioRuvoviio
un310:1asu Kusregoslinsudou

ZAA 2/24/2025 mswWasuudav - - - v 3uf 24/02/2025 Fundovkune CB
910 SET IKQWa: douyaviiioRu < 50% vovnu
Bhs:udo dmsuoumsiou Us:51U
FugaSun 31 SunAw 2567

ouUNS0:IASU
COMAN 11/5/2024 mswaguulao - - - v
011 SET

ouUNS0:IASU
GRAND 11/14/2024 mswagutlav - - - v
011 SET

ouUNS0:IASU
ITD 11/18/2024 mswaguulao - - - v
1A SET

ound19:ldsu
TSR 11/18/2024 mswaguudao - - - v
011 SET

ound1o:=lasu
JCKH 11/18/2024 mswaguulao - - - M
01N SET

ound19:ldsu
NRF 12/23/2024 | mswaguudav - - - v
011 SET

ouUNS0:IASU
SABUY 12/24/2024 | mswWaguudav - - - v
011 SET

KUNBIKQ:
- AU aanakannswe (www.set.or.th ) tas AUNALUSENKANNSWE (www.asco.or.th )
- RUMUmMswavna l\‘iauiuo:souﬁ\)hfu?uns:much\)Us:lnnua:lullao\)énﬁuuadszlauuﬁlﬁmmnhﬁnns‘wﬂﬁme‘)\ma\)?na (NVDR)
- kannswgnondevkne “: 10U Tuuaavanslusaus:lestfinaonkanniwegdvdving (Non-Voting Depository Receipt :NVDR)
1. KanndwaRheasmsmAumsdouns (Turnover list)
Level ) tauA

® Level 1 kuneEv Tdodosmsoviduaa 100% nauua (UeyT cash balance) ua: Futhkannswenmukuaumuoeuluovidudoue

® Level 2 KNeidv IRodoumsoviBuaa 100% roude wa: KuthKanNSwERmMKkuaAUSuTUoVBUSewE a: #w Net Settlement

® Level 3 huwdv MuBewadonsio 1 surhms (awiduusn); Wesueyalidouts Thedoumsoividuan 100% foude ua: muthkannswanmkuaumuoauluovBuUZonIE ua: Ku Net Settlement
2. hannswamsﬂmnsa\mma Caution : "C"
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuandnifiusiuounoudorannsweiu) doudsurdundeokunefuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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