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msUSu GDP dodunagnsavnudvuusthli “Selective Buy”

InnovestX Research

nagnsnisavnuus:013u

Sl.

JUANS

21 AUMWUS W.A. 2568

1,300
1.290 SET USuavcio kav SET wanusuav
DELTA avlliia: S SR iSE nadudhlag GULF-
1,280 Floor uciumwsou SET tndoulkolu Folukanondu INTUCH fivng
gusvdonau ASOULLAU LLSLUIE ) dOldO\) LLa=nIsugy
: DELTA gvnadu mls
1,270 : aanaog
SET UsSuav nadu
1,260 NUSLUIYDNAU
law1:ao AOT- -
DELTA f
1,240
1,230
14-Feb-25 17-Feb-25 18-Feb-25 19-Feb-25 20-Feb-25

I 2 o« - ) |
aonhavnuds:ddak | O

uov SET Glomawudo ud Upside ShAakavigUode ki nagnsavnuiu:ul
“Selective Buy” Tu 3 BUkanREUDILUINIAWIAD Lla: 2 BUINSQVS:E:dU Aol

1. AU Earnings Play zs\)ue\)smmua\)YuYoUsuuua Aourls 4Q67-1Q68 A
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2. KU Event Play nmo"(omua\)auoﬂmﬂUmsmsns AdunisuslnAYoLSY
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3. KU Undervalued mhsua\)nu 91A SET100 nmouJuuhhmauo\)ﬂo\)nu
ua: Downside Risk g1Aa 1ovon 1) U 2568 mam(siaula YoY 2) ghuzmsidu
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4. Trading ldea: una\)nunsummmaa\)?ouu uhtAvA(s 1) HunmoaUm
o:Us=mAvU 4Q67 flsiaula YoY ua: QoQ Fomarilso: dndiaaiama tusun
CPAXT MTC TRUE CBG ua: 2) Hunmoiomua\)aha\) MSCI Rebalance $vo: uwa
28 A.W. 2568 luzun }juno 2101 Global Small Cap 98719 GPSC SCGP utu: A
s:Jas=0v PTTGC TOP noond1n Global standard wwJ9:tdn Global Small Cap
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MTC: uovs1AmRUDUOY8NS:duoIN Bond Yield USudoaaav ua:owulinisus:su
un3tAsizkiimwsoutduuon Tagt 2568 doith Credit cost N 2.85% Foanan
ma (INVX ma 3%) Aviisimat 2568 miso:duladn 17%YoY lagldusvkuuoin
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Economic release: JP - GDP 4Q24 As1991USOULSA, ABTNANEQ
mnegmenHﬂssuﬁuaoﬁwalﬁous.ﬂ.

EU - qamisAdous.A.

TH - GDP 4Q67

Economic release: -

Economic release: JP - qamisAmidouu.n.

US - stgviumsuszyuiwa

Economic release: US - 91U0UR{Uaada0MSNISIOMIUSIIEUQTK,
Usureuthouduaopdosieduai

EU - dulinowuiBaludusinadon.w.

Economic release: US/EU/JP - Qul PMI mAnISWaQllasnAuSAS
iovdutdoun.w.

JP - AstisimgusTnAWugULKDAIGOUL.A.
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nagnsmsavnuus:919u SUANSA 21 AUMWUS W.F. 2568

TETo)
(aauuin)
SET 1,245.61 (16.66) (1.32) 56,186.43
SET50 795.06 (13.51) (1.67) 43,190.22
SET100 1,721.85 (27.60) (1.58) 50,189.87
sSET 656.69 (3.72) (0.56) 1,513.98
SETHD 653.73 (12.53) (1.88) 26,540.88
SETCLMV 1,153.86 (18.73) (1.60) 22,036.75
SETESG 789.47 (12.36) (1.54) 46,474.00
SETWB 694.38 (4.97) (0.70) 10,404.90
mai 268.24 (2.86) (1.05) 530.51
(3auuin)
dvy1a
ans (2,821) 2,867 4,254 (7,081)
dadou (%) 53.85 54.18 55.70 52.68
_
1,362 1,131 (7,041) (8,219)
dadou (%) 90.38 10.74 10.42 11.46
_
(360) (544) (1,359)
dadou (%) 6.54 6.24 5.94 6.20
ans 1,818 (3,454) 4,146 15,181
dadou (%) 30.22 28.84 27.95 29.65

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 20 n.wW.

dvsa (779) (34,939) 40,830 (18,589)
anuu 3,227 (2,663) (18,307) (28,561)
s1980y (2,448) 37,602 (22,523) 47,150
(3auuin) 20 n.w. WTD MTD YTD
do 1,546 10,995 46,014 110,865
iptd) 2,489 10,151 39,015 116,310
ans (942) 843 7,000 (5,446)
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4Q67: misgondimaldniiosoin SG&A

flsund 4Q67 ogh 4 Wuau. (+22% YoY ua: +67% QoQ) guasinis
na:aaramanisaild 6% oMo SG&A RwWudutiosndiAia Gog
sss Adulaludolavkanidaos:auch Yoy u 1Q68TD usduiiuene
@0 ua: synergy ©1nA1SAOUSOUADAIS finls 1068 uov CPAXT Jvil
wusltiuAo:dula YoY dattiov 1s1UsuUs:ureunissiilst) 2568-2570
wuduladsla: 2% lwaa:noumsUsuauungw synergy (K1it0u 2.6
Wuau. (910 1.7 Wuau.) dvgoavdakanaoius:zias:dvuinnsnda

synergy it CPAXT 21013 5.2 Wuau. Tul 2568-2569 Fvo:donarli

flslus:o: 3 Udwkduaulai CAGR 16% gonsnaui 12.5% 1s1Av
Auusztil OUTPERFORM d1ks$u CPAXT lasususiamkuielkiitdu
smthkuedul 2568 §195v38 DCF fi 36 un (91 40 uin) lagusu
WACC wWudutlu 7.6% (910 7.1% WWoazAounnuIEeviligodoviu
Tasvns Habitat Fvisildsounans:nuvovsilsaaav 2-3% Wl 2568-
2570 udo) veusidgoavsasimsidulas:u:e19157 2.5%

flsans 4Q67 ogii 4 Wuau. +21% YoY ua: +103%QoQ gondifAIa
15 6% 91nA1E918 SG&A RWululosndima mnknsieMsAlEse
WiFY 55 au. RlNaDINMISAoUSOUADMS Alsund 4Q67 ogi 4 Wuau.
+22% YoY 91ngoauiglla: EBIT margin RGdu (SasiAlsduduindiv
JuuiniAuwosaweA11E918 SGEA RIWUTU) La: +67% QOQ 91nAN
UodgQnia kavoinorgbudunavoa TH67 Wudoludasy 0.18 uIn
CPAXT fius:niAg1915udunanoa 2H68 A 0.53 UIN/KU (XD Suh 8
.9.)

s1wmsidagylu 4Q67 goauig goau1gludUMSIBUSOUIWUTU 4%
YoV Tagldusvkyuornnisiaulan 5% YoY d1wSussio B2B uas 3%
YoY drsSusshn B2C SSS 91nssAo B2B Tuds:inAlnatd@ula 0.4% YoY
(K30 +2.8% YoY ﬁwsouwans:numnmsaomsmaﬁuﬁwﬁné‘amqné
doudidoua.n. 2567) luveuzA SSS 01ngsAo B2C luus:inAlngua:
vadolaula 1.9% YoY ua: 1.6% YoY goauigwiu omnichannel 1Gula
38% YoY lagdadousoauie omnichannel dogoauiasoudsudodumn
04N 19.5% (010 14.7% WU 4Q66): 25% VOV AUILUIVINESAD B2B
ua: 13% u191n8sno B2C sasiiisdudu sasirisduduuovgsiom
UanuazAadnluobumsiSusouuenado 70bps YoY uiagh 17% laglduso
KUUDINUISBURNIDTULIOER 11.9% (+100bps YoY) 01ngsAio B2B ua:
18.7% (+90bps YoY) 91ngsho B2C mﬂnwslwusoouwaummmsaon
gsasiFlsgo ua: aoaoomaunsnuomswmfsm EBIT margin (Wugu
50bps YoY dovoinsasiAlsduduRndvduuiniAiuwesatse
sas1dourldsns SG&A/goauIBRavdu (+10bps YoY) lagAnlEone
SG&A RIWUTU (+5% YoY) (fiao1nA1lES1801AAISUgNgaIuILas
omnichannel AWudulusasifi&onsgoauie

CPAXT (OUTPERFORM)

symmulodgwugiu 36 uin

as:drAagyonmsuUszyu WU 2568TD SSS vov CPAXT @ulalu
dolaukanIdens:aud YoY (LWISOUNANS:NUDINAISAOAISUNEFUAN
Undoaykduovssio B2B o1nmsusuulauigssiodold 4Q67 uao)
oliv CPAXT 1BUTESU synergy Kdv91nN1SSOUADAISA 400 au. Tu
4Q67 (1 Tu 3 U191 commercial trade wa: 2 Tu 3 U19IAAISAQ
Mldc1e SG&A) JuSKIsgoAVIL synergy 3R 5.2 Wuau. ul 2568-
2569 lag 2.5 Wuau. 9:0191n8as1A11sTudunddu (Aadio:Eu
gawoulu 2H68) La: 2.7 Wuau. 9:uo1nMsaamEong SG&A (A1
o:ngoglRudouddud 2568 dodud 2569) WU 2568 usEndvL
sas1Alsduduueiadd 50bps YoY (25bps YoY 91An1sd1tduvIu
Lasfkdo01n synergy) LlazA1a SG&A/goqugD:aqavdold 2Q68
9ngoaUIE omnichannel AtAuTuEonsAmEaeua:ldsu synergy
Avd uwumsavnugoliiuasulao lago:dussioAMuan/Mav La:
Ususshouoaalil synergy AussAoUoQuu Ui town center Ga
AussADAIUEN/AED 1a:01918 club model RN1SD18A1EUITN
uvdou (IRunotuddoludivus:inA) d1ksSulasvnis Habitat
uwuMsavnuwud@ulueunAa A o:WiumsavnuludssinAoBau
1Oukan lago:AnuUs:inARTSasIMsIaulanvLAsygAnd Hluoltu
§SADNG 16U §sAvyWosUISIAa ueadaanu Discount store Tu
UstinAunaide uazagivwaasuiinuoinmsavnuiaukawa lag P/E
umsiindonons dovliosnskSolniAu P/E uov CPAXT USGNTA
AowdaouNiinowauloavnussiosua:aondo

UodadgvnarAsy Ao miswasuudavulouiguovsguiaua:mavdo
ADIIEYD ESG ndiney Ao NISUSKISDANISWALVIULLA:UDVIFY

WAOAEUARGOEU (E) La:nsuSKIsSamMsAIMWKAANEUZ LUOUAUD
dutisvvu Laznouludoudovevdaya (S)
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Un31AS1:RMSavNUTDSEWUTIUAUKENNSWES
0-2949-1004

sirima.d@innovestx.co.th

innGvest™

APy o SN Corep

Page 3



HAsaa
Qoud

Earnings Brief

4Q67: misunddinsinia

flsund 4Q67 ogi 311 au. -23% YoY ua: -45% QoQ dindusiAa
10% ua:d1n31 consensus A0 18% d1ndounuvAlsoIAUSENSoUR
Souloua:dasmengw luveu:igaaknssulddonsiwaiuinsia
U 2568TD lagsimluus:inAgoununawvdunuoikisdasnanav
udisiiyuuavs:as:3vdouusliiuaist 2568 uov GFPT 91A: 1) s
usunm)lU'nUsmmuwa\)aanlus dunsvas YoY Tosusunuu[auw
@onmadvdounduunuiio:aasimmunawmsudvAvovibuuintiio
InguAuaoaasansy; 2) GFPT o~'iosuwans~nuo1nmsuumm\)uum
uus:inAlng (Budvudsui 1u.a.) kiahaalunduoikis iovoni
eToeiouﬁur!urhusoqoua.TS\)\num\)auno\moonumsuumm\)qn
(vaus); 3) usenliuwuwufiavnisnaaludid istAvAnu=ul
NEUTRAL &Su GFPT lagususimihkuietkiuiidusiamidkuiaaud
2568 3193035 SOTP fi 11 UIn (910 11.5 UIN) lag5vAU PE 6-9 i1
d1kSUsSAD0IKISFOS 5SAOWISUIABVANS 11a:5SADOIKIS KAVOIN
Usuus:neaumstilsaaav lagusuus:zurcunisdouttuivailsoinusen
souaqav 2%

filsans 4Q67 Wulumumiaii 383 au. -7% YoY ua: -29% QoQ Kn
doflsondasiuaniudsusiuou 72 au. oon wusiflsund 4Q67 og
A 311 au. -23% YoY ua: -45% QoQ n311s1A1Q 10% a:d1nsa
consensus A1Q 18% 9INEoULULATSOINUSINSOURSoULDIASAS
MBgoR 29% o1nmsusulsomBiduldsemsdaveyd Budunaus:s51l
2567 oA 0.2 UIN/AU (XD SUR 5 0.A.)

swmsnamnﬂu 4Q67 goau1g WUTU 2% YoY Wovongoaungid
uu?ussnomms (+2% YoY Huufoamsa\)oonfoamsvnuu\)unsnuu)
ua:s,snostutaa\)amo (+5% YoY, goauglkAu GFN Wudu) uintau
wozmwaaaomsr‘io’ouuaaolussﬁommséaé (-2% YoY ws1:goqu1e
o1rIsUallazoikisdaadanav) &1kSussAooInls goaulrgdvoon
Tagasviwudugs: oua\)acﬂhun 9,800 U +27% YoY 91nAMIsdvooaniU
goglsu t‘gLJu na:ualBeRIWLTU ua: +3% QoQ 91nAISaLaoIUTY
nguﬁﬁﬁu s1madvoonlagladslgoglsuiazegJuadksuaaknss
ogh US$4,000/AU (nsHa2 YoY, +2.5% QoQ) lla: US$4,700/Au (-6%
YoY, -2% QoQ) swmwéoﬁmﬁwaoafcﬂnswiﬂ'luUs:mnaq’ﬁ 12.7 uIn/
An. -13% YoY uas -12% QoQ sasilsdudu Usuduuiogn 12.8%
+20bps YoY MngaaunudveonunsdugoRiwuiutasdunuomisdadn
d1 dounyvrilso1nusynsou aaavuiogh 119 au. (-40% YoY)
wiovondouuuvrrlsiaaavoin McKey (82 au., -39% YoY) ua: GFN
(37 au., -43% YoY) omumnuoosmamUaﬂu (McKey) ttazsinn
waaseuriwaosldluus:inAniaaaw (GFN) Wkndwomsavooniuiniu

GFPT (NEUTRAL)

syimmuiodswugiu 11uin

yuuovs:ias:5vundulull 2568 1u 1Q68TD gaaknssulnibio
Tneqdduldntios TagsiminideuanaancurilasolAluls:inAUSu
dunogh 41.5 UIN/AA. (+2% YoY, +9% QoQ) la: 17.5 UIn/AA. (+6%
YoY, +38% QoQ) Muna1vsiAT spot T1olwatlazninadikaons:au
@A 10.8 UIN/AN. (+4% YoY, +6% QoQ) Ua: 16.2 uIn/nn. (-24%
YoY, -8% QoQ) ogv{sAmu 131Uuuuows:ﬁos:ﬁwmnﬁudouuofﬁu
flsU 2568 vov GFPT Zuidiovu1o1nUodulawi:usyn Uodsusn
GFPT duithusineuuedvoont 2568 Tus:Aunsvdo YoY Kdvoini
Jsureuvigdvoaniudounsolut 2567 i 36,600 du (+25% YoY)
(iovo1n GFPT o:Wasuudulsureugd@vooniiuISouUgUNURD:
UsuaasimwedoAdvdoldidiuiuindulugoonivuuinudoriibe
IRuuAiuaoaarsaksy Nl u 1Q68 GFPT Aa3USUUUIgdv0on
UO\)U§Gno:oajﬁ' 8,000-8,500 du (1Rgunu 8,300 dulu 1Q67) lay
Advdomnglsuuazajyuozogius:aunsodorunalvsiAmavooniu
sUaoaarsaksgRluaguulas (Wisisimlusuuino:anavoinms
udvAwevBUUIN) Jodunaov 1s1Us:Tud GFPT o:ldSunans:nu
onmsUsuUASvRaoandovAUmMvIURgLIUTUUS:INATNY (15U
doudsun 1u.A. Juagnusvrsa) Wevondunuaisvuey GFPT Aa
10u 12% vovdunurivkua (goRgalunguairis) ua:lsvoiuyev GFPT
dveglusvrdaninisusuduAigouIniga: says (50%, JuAI$10
+13%) Wazaynsusinis (50%, JuA1do +5%) wa:lspviuyovusun
s'ouc‘?oosﬂuua@ (100%) d1¥SuU GFN wa:zsays (50%) ua:
aynsusinis (50%) d1kSu McKey 1s1Us:10uld31nsTuAmdoiul
2568 d:wans:nudoriilsuov GFPT $10 8% Uodegang GFPT T
UNUYENEFMADMSHAQUOLUSTNIovIA:USTNsouTuld

Uoouuauunmmy Ao msulaauuLJa\ﬂuounummsamoua uTauw
Sgura gumugns (IUsdunaunu) A na\)uu Uooalaa\)mu ESG nennf‘g

Ao NSUSKISTaNISWALYIU YovIdy Lasil waaneuARSLEU (E)
ulsuedugumwua:aoiulasasisuovanAia:wanviu (S)

ASU1 Gaas, CFA
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Company Update KKP (NEUTRAL) s1mmuilo5u\ﬁug1u 53uIn
d1wlunagonsima mamisdounvaviul 2568 (s1AM0a31AsU 2568 9:a0a0 2%

KKP Us:mAd1915uluwavoa 2H67 ludasikua: 2.75 uin Aadu
saswmaaaulinuonbuduna 5% KKP Usudasimisorgiduluna
Wuguoin 47% Tul 2566 10U 68% WU 2567 Fogon31USIUMS
1@UYOLISIA 50% 1S1USUUS:UIUN1SSASINISTIIBUTUNAYOD
KKP tWuguoinla: 50% 10u 69% ud 2568 (lasmaduduluna
doRuo:aglus:aunvi) 63% Ul 2569 ua: 60% Ul 2570 Fokyu
1% ROE d1k$Ul 2568-2570 USUIWUTU 3-16 bps 1s1AVATLLUELN
NEUTRAL ghk$u KKP udususinuthkungwuduoin 50 uin u1og
Al 53 UIN 1ovoINISIWSU PBV 1WKLEIWLTUDIA 0.65 i Logh
0.7 i WoazfAou ROE Agviuoinmsusuiwusasinissrgibuiu
wWa

drelunagonsima KKP Us:nAdgiSulunavoa 2H67 lusasa
Kua: 2.75 un AausasimaaaulinuonButuwa 5% KKP Usu
dasimssedulurawuduoin 47% Wl 2566 1u 68% U 2567
Fogon31Us:u1euNISIAUUERISIA 50% Julndovkuie XD SUR 6
w.A. lla:oneBulunaduf 22 w.A.

msUSuIWuSasinisorwbulunakyulik ROE WU 151USU
Us:uneumsdasimsseidutuwaven KKP iwuduointa: 50% 10u
69% Ul 2568 (lagmasdulunadeRuo:aglus:auavi) 63% Ul
2569 1a: 60% U 2570 Fokuulk ROE d14SUT 2568-2570 USU
Wudu 3-16 bpss

Tasbankquioin NIl Raaav (91naudonkadoavusvlut 2567)
uasfls FVTPL Aaaav 1s1Aadaudeo:aglus:aunsodo NIM
D:WUTU 9 bps credit cost 9:a0av 10 bps non-Nil 9:a0av 2%
ua:sasrdoudunudesigldoswudu

AvAIUzLY NEUTRAL udususinnthkumneaidwudu s1avo
Azt NEUTRAL d6SU KKP udususimithkunawuduonn 50
uIN Legh 53 un WievoNIsIUSU PBV WKEWWLEUDIN 0.65
I w1egA 0.7 1M WeasAsu ROE AgoduoinnsUSUWUSAs
msoreBuluna

UoduidovidrAny: 1) Ao udgvdiununiwaunswgoin
IASugRoRWUASIUNDHY 2) s1Asaliogovanav 3) aaxanumu
Wou ua: 4) A0WIE8VAIU ESG 91nnsTiusnisanmoagividu
5SsuU (market conduct)

nadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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Company Update
mamisiduladdotiiov

KavMsUs:yuUNILASIK 1S190AVALUUT OUTPERFORM d1KSU
MTC ua:AvsiANdIku1813h 53 uan iWovoInsIAIad A ls0:
wauladn 17% ul 2568 lasldusvkuuoinauidoniaulad ua:
credit cost ingaganav 1SUSUUs:LEUNIS credit cost a0aV LG
Usuus:uraunisdununivmsibutwuduwoazAoutdkuiguaw
usuen

W credit cost ind1A1a MTC ANQT credit cost D:aaavdaltion
011 3.06% Ul 2567 ds:Auding 2.8% Tul 2568 credit cost i
Usudoaaav 31 bps QoQ moa’ﬁ 2.85% Tu 4Q67 (ciwﬁaol]uc?\)uci
3Q65) WWuwau1DINUIasSAISLIALBU 10,000 UINYOVSIUIA
Us:ansnwhdduvoowinoud@amukl uazmsyoduvengwasa
audeniranus:Au 1s1USUUS:UIeUNTS credit cost U 2568 anav
15 bps mosjﬁ' 2.85% (-21 bps) 1S1AMQ3NAUMWEUNSWEUDY MTC
2:ldsuds:lgsinnuiasmsuonitou 10,000 ULINTKAUKFLOEUDD
Sguiaua:nsaakiinsoBousullunaoinuiasms “Atud 151808”
MTC wusmistAukilutdouu.a.-n.w. goavddeltiov usdndvith
AU NPL ratio WTALAU 2.7% WU 2568 Higunu 2.8% ul 2567

duihmisiaulavovauBoddotiionlull 2568 MTC doldnis
w@ulavevaudolitiu 15% WU 2568 IRyUAU 15% U 2567 1S1AY
Us: mmmsms@ufmuo\)éwiﬁ'oﬂ 2568 T:Sﬁ 13% uU\)unS\)nacﬂu
nauIduNu Noq RddoulvaalauIniga Avdudsv:iguaude
ngnao?unaumunu (aits1Aao1 MTC o:gvavidnisiaulavev
auwonuummsonao?unau lagldsumsaduayumninSotiganun
AAsouAgUUINAZQ (8,172 a1 eu dul 2567) USUNWUKUTQ
awWudn 600 a1w1lul 2568 IRguAURIUAWL 635 awlul
2567 usBnwusinisi@ulavevautde YoY uldouu.a.-n.w. god
dettiov wisw:bugovladddufiau

MTC (OUTPERFORM)

symmuUoduiugiu 53 uin

NIM a-ana\:omﬁunumvmsu‘auﬁds‘uﬁudatﬁa\) MTC mad)
AunuUMOMSIDUD: lwuuu091u9\>as AulliAu 4.6% (Fotdusas
aonbguovmseaniuinsvargandony 7 U) Tu 1H68 91n 4.42%
U 4Q67 wa: 4.21% WU 2567 n\)ulUutWSLOWfﬂSOOﬂPjUQSﬁTHU
Wonaunusulauidunuigoduuazioiguiudu usindovnis
vengs:gzoamsiis:kiooniUosSnnianiwadaow WISo:ll
asvAuaIguovaunswe 1s1Usuus:uieun1sadununivnIsLou
d1KSUU 2568 IWUTU 10 bps L10ER 4.5% (+19 bps) IWeaAou
AsAMamsaidio:inisusuaadasioonfeulouigan 50 bps u
U 2568 1s1mad1 NIM 9:aqav 17 bps WU 2568

mamisiaulaalul 2568 1s1AvUs:utumsyovIs o isuon
MTC o:1Guladn 17% Wi 2567 oldunaoindudeniauladn
13% NIM Raav 17 bps lla: credit cost Raqav 21 bps NsUSU
Uszuieunas credit cost anavgnsawslagnisusuus:uieuns
AunuMOMISIBUIWLTU

AvALULt OUTPERFORM ua:avsianthkmnedwuan s
gOAVALLUUN OUTPERFORM d1kSu MTC tazAvsiAtthkingld
fi 53 UIN (37V3Y PBV 2.6 1) WovoinisiAadmisozduladn
17% U 2568 lagldusvryumindudeniaulad uas credit cost
Angosaqav

Uodu1duv 1) AWIFIOGUAUMWAUNSWEONIASUIROAWUGD
Wnodvua:3ndiAa 2) AWIEAU credit cost D1ns1AISATO
dovhaqav 3) NSUYLIUAFLTUDINSUIATS 4) ADIUIFEVAIU
ANKUIY Lla: 5) ADWIEY ESG 21nmislkiusnisanmoadgiolu
5SsuU (market conduct)
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Un31As1RMsadnuUoSEWUTIUGUKANNSWE
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Earnings Brief

4Q67: misanav QoQ udansimaidniioy

flsan3 4Q67 ogi 9.3 Wuau. anav 72% YoY ua: 43% QoQ IWs1:
ldsuwans:nuornyianusnsasitanasuuaznistovaunoiuiEs
sou 3.87 kijuau. Alsornmsduduviutwudu 136% YoY ua: 18%
QoQ TasldusvkuuoInngussio P&R FowauianuaaavAsUIIvLIN
lu 4Q67 d@ouuuvisornus¥nsoua:A1sSOUAIWANDIAYIONU 8.4
Wuau. nduniisls 1.2 wuau. doiduwauioinmsganisdudufoms
uov PTTAC (muld PTTGC) ilsoinmsdiliuviuvavssiofitsanan
7% YoY ua: 17% QoQ 91nwans:numugQma gvavuans:nudorils
vovssAodaKIlla:AdvMBIa:ssADS:UUHodLAY Tuveufiflsuov
§SA10 GSP USUADGTU QoQ Ws1:USUIauA1s01n819ngIWugu fls
gnsU 2567 anav 19.6% YoY wsiwansaiiuviuvavngussio P&R
douue ua:iidoulyvyianuo1nus¥nsouLla:NSSOUA1 SoUdvyIanu
1nmMsdoumdrsu PTTGC is1madimamsdiiumuo:usudodgulu
U 2568 lagldusvkuuonmilsoinsgsio GSP ua: P&R uauianuoin
msdogAifiianav PTT Us:mAdigidbulunavoagamsvovt 2567 lu
das1kua: 1.3 uIn (XD 3ufi 6 .n.) dowariilkbudunasounvkualud
2567 aijﬁ’ 2.1 uan (Sasiaisorgvuduna 67%) GAd1A1Q 1S1AY
AUzl OUTPERFORM d1kS$u PTT liiovo1ns1AIKuil upside A
thaulowaifisuAusiANtkIE8 105058 SOTP fi 41Un

n"ﬂsua\mziussﬁoﬁwana\) QoQ Usureumsuigfinsanav 5.8% YoY
uas 6.5% QoQ Lnoan 4,008mmcfd (Usmmmsmssw?msmanm
Agadudoudidous.n. 2565) laginamnpowdovmsidfisoinngu
TsoIWWaRaaav 11% YoY ua: QoQ Foazoudivwans:numugga ud
gnsawslosUsneumsivielEulsousnisiwudu laslsougnmasiwy
sas1MsldMavniswanon 83.7% lu 3Q67 u1ogn 84.8% lu 4Q67
iovmnUsSLIuABOINS 10TNEIRLTU USneumsunguavgsanlsouen
N (GSP) IWUTU 5.5% YoY (udanav 3.9% QoQ) moeuir“i 1.68 dudu
Tosldusokyuonusunaunmsuiefsdinu WWovonUsuufMsoInslo
Tngwudukdvointageuiisolu 3Q67 Milsuovngugsio E&P anav
10% YoY ucwudu 7.6% QoQ (ovornusuneunisuigngodugniknano
Too ASP Ranav ngussiofslia:ngussio E&P 1udoudAeyhgos
auuayumisonmsdiduvulu 4Q67 (88%)

PTT (OUTPERFORM)

s1mmudodgwugiu 41uin

milsfigoduvovndussaiomsaaathusossassrilsidouus
uovA4UssAo P&R ngussioliuwannauuninilsiu 4Q67 lagld
usvKuuoInfisiudu/aasAusudowuduuiegi 0.83 UIN/aas (+
63% QOQ) uoVNEU Mobility IHovorinuianuadonanav wisins
UGLIUFOALSULSY USeunsu1gdJulwudu 1.4% YoY ua: 9.3%
QoQ gs:augvgalluus:sanisaif 7.08 wuduaaslu 4Q67 lagld
uswuumnnowumo\)ms'(uuwuumuqomamﬂunaumdanua ngu
W1l 58 $0808BaIWwENan1sdIIULIUASOULOUOLUSENSOUR
Us:nougsiio P&R laglawzgsaoUlasinbdvsigviuuianugns 63
au. lu 4Q67 mndoudivsiAmuanneurifideulolla:nsiuinuianu
onmsdesA uddnsiunanu 1.6 kiluau. Tu 3Q67 AoUTOLIN

firls 1068 o:UsudoGduldniios QoQ vnsilsAgvduvovndu
ssfofiy lswmoo'w§miumsmauoona‘ussﬁoﬁmo WUdd QoQ
kavongovlaszsulu 4Q67 olio: anauuauu?h EBITDA uav
§SADs:UUNDaLMBSSSUBIA §SAPIOKILATIKUNYAESSSUBIE
a:ssio GSP USudowudu ﬁﬂsuoonéussﬁo E&P 9:90Ud2av
QoQ 1nUSUIEUAISYIgRaaaw veusAsiAdTue19a$10 upside
Thnuwamsmluumuuownau luo\)mﬂswmumuouoTuUsuoo
Wudu 7% QoQ wa: PTTEP A1amsaionsimfnso:twudu 1-2% QoQ
ADWIEEVAZIARY ToAVOEA market GRM Rdoullouovngussio
P&R Tu 1Q68 la & Singapore GRM aqav 54% QoQ U1o¢f
US$2.3/bbl

Uoduiduviid1Any: N10:1ASUgADY:a0(00:d0rNanNs:NUGoAI U
Govmswaaneuriwdouna:dlasiaduov PTT TuueuzAADIUMEUKNOU
vovsimihiuororlkivianuadenuiniu Uoduidevduq Ao ns
dogrwevaunsSwd vr1anuUOINAISYIBAUNSWE NIsWdsuudav
ANKNEIRYAUNMSUdoUMBIZoUNS:ON LLa:STUIALINSALIBOSSADAT
Uanuhuu Uode1dg0d1u ESG AdAty Ao wans:nuuovssaodo
avioadow ua:mMsusudslubovlasurugwavmua:ona

Gawss sudalu
Un31As1RMsavnuloSewuSIUGUKANNSWE
0-2949-1005
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Earnings Brief

4Q67: misundituluawma

TRUE s1@viuyianugns 7.5 wuau. u 4Q67 ugavoinuianu 810 au.
u 3Q67 uddnsivnanu 1.13 kiluau. lu 4Q66 KINKNSIBMSWIALOON
wu31 TRUE Gisihlsund 3.6 Wuau. Wudaoinuianuund 702 au. lu
4Q66 ua:twudu 20.7% QoQ Fvo1duluaiwi INVX mamsails fls
Unad 2567 ogi 9.5 Wuau. gonsius:ureumseiisiGuliuovisi 16.1%
Kanq 1Aao1A cost synergy ﬁz—pno"mm dvdutsidousuds:ureums
flsunad 2568 tWUTU 37.9% WA 1.41 kijuau. (1dula 49.3% YoY)
u 1068 1s1Aad i isUnGo:laulany YoY ua: QoQ Is1AvAILU=tl
OUTPERFORM &d1$u TRUE lagususimtthkuigdud 2568 6105055
DCF Wuguo1n 15 uin 1Wu 16.5 uIn (WACC 7.9% ua: msnﬁufns o:
€19 2%) WWoazfsunsusuUs:neumsistWubu Upside lwumuo T3]
snmisUs:kdgadunuldonnisus:yaluousyraimavo:iaadu Fois
golildthusoulsluds:naums TRUE Wukuduvovisilungudoans

flsund 4Q67 Wuldawaira TRUE stgviuvianugns 7.5 wuau. Tu
4Q67 dndwianu 113 kiuau. Tu 4Q66 udugndiuianu 810 au. Tu
3Q67 laglu 4Q67 TRUE JufinAlésrefiAiadunsoidaodiuou 1.11
kijuau. JnAsWasurdouelkiualsla:msdosuovauNSwWen
Wlingothe mndasiemsikantoonlu wudh TRUE Drisund 3.6 Wu
au. Wudadduagouinoinuianuuna 702 au. Tu 4Q66 azwudu
20.7% QoQ Fouluauf INVX Amanisadld d1usut) 2567 TRUE §
u1anuans 1.09 kijuau. uasflsunad 9.5 Wuau. (@n3AtsiAmamisal
13 16.1%) IRouAUYIaNU 1.46 KDuau. Ul 2566 TRUE Us:A1AvQ
ogvuluwadinSuwamsaitlauviutl 2567

wamisdutiuviu 467 udvuasw s1oldornssnolnsAwriindoun
(62.5% vovs181dsou) ogh 3.29 Kkijuau. WUTU 2.1% YoY ua: 0.7%
QoQ TogldusvryuoINMISIHUTUYELSI8TEINSUULAUIBUDINAIST
UnnioviRgowWudu veusRs181do1ns:uUsI8Idoudonsudas uonond
TRUE 80s1901U blended ARPU 1WUZU 5.9% YoY ua: 2.2% QoQ U1og)
A 215 UIN BOATEUSLKUUDIN ARPU S:UULAUISURIWUTU 11% YoY laz
4.2% QoQ moejr‘i 121 un s1gldonsshoooulad (11.9% voos1gld
sou) ogh 6.3 Wuau. IWUTU 3.9% YoY Lidaaav 1% QoQ 91nMsaqan
yovdouuuvsiglaonnmsiiusmsardiuazsuinosiiiodksuovAns
Wiovmnsieldoinlasomsigvlulasuianou luveusAisigldoinusmsu
$00UUUAEIKSURUSTNATOALNSOAD ARPU yovssivoaulaliogn 522
uN WUTU 5.8% YoY lidaaan 0.4% QoQ

TRUE (OUTPERFORM)

symmuUoduiugiu 16.50 uIn

:‘i\m\)u§ms50msﬁunu‘(c‘|ﬁ TRUE swmuﬁunumslﬁ%msr‘i 2.25
Kijuau. Tusoumtaousmw aaav 3.7% YoY Toeﬂmlsohuumﬂmsao
uunuosﬂ\)omua\) UCWUTU 10.4% QoQ WSz ounumaauma\)uu
91An1sWAAD iPhone Sulkl AlE919 SG&A oqn 5 wuau. aaav
22.3% YoY la: 8.6% QoQ #Fviduwauioin synegy 91AA1SWaJ U
oom’psTﬁﬁuaﬂa LOSMISIBOWIENSE a:MsSaBUKTRDTUSANSMW
uIndu

mamisund 1Q68 1iula YoY ua: QoQ Mmsidula YoY 2:1asulode
kuuonMsUs=kaadunuldeghvdeltow veu:AmMsiaula QoQ o:1Aa
onATE919AIsAaIaRaqaY 1S199AvANAI10:1EU TRUE UURNA
AldoeninadunsoduoningodovAUMsSWaILNIASathaTRAUALE
USuus:anaunmist 2568 1WNBU 1ovonisundl 2567 gonsALs)
A1aNISAITS 16.1% 91n cost synergy AgoA3IAQ (KaN9 IAQTUR
3918 SG&A) uazisimasifisuna 4Q67 A 3.6 wuau. o:t0ugiu
dnsumlsunasielasunalul 2568 1s15vUsuds:neumsaiisundu
2568 WWUTU 37.9% L1gh 1.41 Kijuau. (+49.3% YoY) Us:uneums
YoLISIBVAUALUATUSI8TGNMSTEUSMSTUSOU IC 1aula 2.5% o
goandovAulthiusksuevldo:aula 2-3%

AWFAYLUAADIAVIA IASUTADAWUAIEIZVO:doNaNSNUIBDAU
cneuuquumsmu[cnUa\)swafouoossno[nsnwnmaeunua §SAD
FBB ADUIEEDEU ESG nawnzyamsunauaams fio AoWUasany
nmodulsasua:nisifiusnudoyavovgnAi oo:donans:nudo
$1914 (S)

Aadas wganns, CFA, FRM
Un31As1RMsavnuUoSeWUTIUGUKANNSWE
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nagnsmsavnu

wishAmMKUUQUUD Upside shaonsimithknet 2568 Akua: 5.00
un (EPS 80F1uouURURIWLTUDINEANEIUaDaNTW NER-W2 ol
308 d1uKU2® ta:iKkualAlEansIniAu 3 ASoluoalnkée 1.5 U
w3oudvAa3s PER A 6.0 IMBULGN) ua:inouiEgvdondamuonn
ulougiAiumBunidnauAvevaksgdvorons:nudoguavAL ud
0810lsAd NER golalduAsiaduurnago lagargaus:mAsigdu
JuwagigoinAlst 2H67 Kua: 0.31 un (XD 24 .8.) Aawdu Div.
Yield 6.1% nagnsaonudvaviiuzth “Neutral” iWosuiSuluna

foulunao:ls

« USUNnagnsnisdndussnouazdvidikurnisiaulalutl 2568
o¢10(s kav 4Q67 NER Dilsgns 359 au. LdrINTUsoUs1IgNMISWIAY
anshAUuRnlu 4Q67 s19 -125 au. o:0flsUnd 484 au. IWuTu
12.7%YoY tndlAgvaalania lagdusokyuoingoauIgRtwuiu
35.3%Y0Y ([iovo1nTUSNUUgED 1.36 LaUdU IWUTU 7%YoY ua:
SIMUIYEILI0ATOER 65.65 UINGENN. INUTU 27%YoY oEvISAG
msIWuduyevsoauIEgNkNALAdESas I ISTUAURanaLIKED 8.8%
011 11.3% U 4Q66 KALDAUNUYIVIAAZLTUATUAANIVSIATEION
Usuduusy dowalkl 2567 NER Trilsans 1,652 au. 1@ula 6.9%YoY
udminliisousignswiAvwu310Alsund 1,673 au. 1aula 5.7%YoY
naRgoAURISIMOMSAl

kavluldo:ls

« U 2568 NER doithdgoau1gs10 3.45 kiuau. IWUTU 26%YoY Uode
KUUDINAADUSNEUUEEOR 5 LLEUAU (+14%YoY) KavuoavanALay
goddurudevniauladua:inisvesgnAtkuilunguduldowuiay
doUs1IAYI8EIVIEYSID 70-72 UINGdoNA. AVTGUSENUOLIIQUMU
g1olano:nsodo laggumugivludulaliBeRanavo:gnsaweoIn
qUMmuAWIUlUTNOa59$ dougumulngl 68 AAIWUTU 20% KA

UsuneuuRagurinténsasnvld§odu

NER (NEUTRAL)

s1MmuUo9gWugIuU 5 UIn

o doulsovulkiuuron 3 ulng (Mdowaa 3.2 uaudu) maiuasv
nawUdla:o:awalsnldluna1vt 69 Foo:ifavwaa 1.6 uaudu
douwaaevo:alul 70 Foo:if&aoWaIWLSA 1.6 uaudu rilk
fMavwaanndoquu 5.165 uaudu s:wuidu 8.356 uaudulut 70
aU1sasevSUAUIUGRDWUTUTE ALTUSTNTUNUAIBUDINEAITU
ASIBUSIO 2 Wuau. wolthluldagwlsooulkugoaar i D/E WU
910 1.2 1idu 1.6 i1 veuzRAoWAUKGINIsagvlsovIUNEaLLa:
Jkihegvluls:inalnaddosavogs: mw\)sassuwahmooosauuo
ma\)waouo\ﬂsomuzj\)a\)awmﬂmnmowaaunos yeuzALIaSAS
EUDR Ro:0vAUT3UKINTdIaS8uUSUUsLIsvuILUUINIQIENAUSSUE
5oVSULEOFVO:TMAOWENSIO 1 UaudU

« 1Q68 mafisUnGo:0oudo QoQ muwaqomaa\)o uUsmfuzna
anav 1a:fddaaurAnsvas YoY ws1:goauigRwuduaiusiam
UYILIATAgOIUMOD:0NKNAIGo8d0s A ISTUGURaNaVKADD
dunutadsgvgoluua:sugaonDedungodurdousineoniud
WULAUTUBOY 5.A. 67 Ueu:AU 2568 JoAvAI NER 0:0fIsUNG
1,724 au. 1@ula 3%YoY 91NUSUIEUILIA:SIATUIEEIOREVTU Ld
uSduanavmudUnUELLEa:aenITeRgLIU

ADUIEYLEAEY Ao ADIUHUNOUTOVSIATEIDWIST, U1ASAISANG
Uidhuovaksy, Mss:aodovoviAsugaolan, Mogidooinioal
Tey, msudormuoviduuin dounoiuidevdiu ESG AdAry Ao ns
uLJs§UEn\)mon'omlﬁouamo:m\)mmﬂua:lﬁoﬁwle‘wid (E) oghvls
Ad USUNUSKIsDaMsAs:UoUMSWAeeLITUS:UU tazdmsaamu
waciollion

aingdosu lasnwana
Un31As1:AMsavNUUoSaWUgIUAUKENNSWES
0-2949-1032
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asuvdluuazdivds:ina

wsugholan O wad1s291He USUNdJuliiou 90% uovulsviunsuldvnaldudossao nadisoovovdiny1o
soglnasWelAEU31 UsnajJuifiou 9 Tu 10 wkomMadulengyevUs:snsudladad nsud guraksge o
dowaaudessio Foa:noulkiRudivAouvoanIwuIulunNguTnavnudLKIasIETkeyRgauovarsgd og1v
djUu - Bulwinoari (20 n.w. 68)

O aKSYHBAD1AVFUOASANNISIIVVIUGVAIIAA NS:NSOVLUSOVIUAKSTITAINETOIAUREUYDEdanNS
30vIuASLUSA WUTU 5,000 $18 gs:Au 219,000 s1etuduarknudo uasgondidoavaianisaivow
Un3LAS1zANS=AU 215,000 19 - BUlWLADEM (20 n.W. 68)

O aksg-gIASUANWUSSI19KIN KAVIAIEALAAVYID "WlaUaR"-nawAY "nSul” L1gAs 1nadonr So1du
nawtAvyavUs:siunsudladad nsuldmksuglasutiassaide [dlaunvoiwulszsiunsudloladibes wiau
af uhglAsu IWoralRgoAuLUOMYgaavAsulugASU 0g1v1sAd NMoMsyASUTALSOLANISIAADHID
SouAusKILUSU. IBlauddllazinginadons MuNavANUELIASEAMUAIUEUWUSSKIDaKSTLLagLASU
fAioukthd Usu.nsulldnaomiusu.wlauaisnduwdoms doligouiosonwegiavasunusalde wdbioan
ifiou 3 U veusAusu.wlauaflduaavpouliiweloRusu.nsudidosoniuus:susudoaidiides Yau g
Sagy laglilRgirsutbdousoulumstoso - dulwinoar (21 n.w. 68)

aaxavu (1) ooaaws’ams‘go’audwamﬂatﬁsuﬁuaqatﬁumﬁn Q unisdouvrgRaarausossatbuasiiogasniudu
wakaud (20 A.w.) veusAdnavnusummsus:maAlduiasmsmioramnsasvlikvovus:siunsudladad
nsud guhaksge Nol dslioeaasdviludstidaonouindeulkovovaeaa$ijoiiuunuanalbukan 6 ana
Tua:n1U aaav 0.75% ua:As:au 106.373 - BUlWIADAT (21 A.W. 68)

aualaaioud O éfyzywﬁwﬂuauwadlﬁmfa (WTI) aanalogesnUauondadenutdusun 3 usuwaKaua (20 A.W.) Kav
aksgd Waweadontwuuuduua:iliunaduana uenond aa1advldusvkuuvnAIsAaNISaiion
aUmuihulusaideo:usudoaaas Ao deyayrdwiuau WTI dousutdoud.n. WUdu 32 wud Ko 0.44%
Uan 72.57 aeaais/uisisa doudeyeyrdnjuduiusuri (BRENT) dvuoutdoutu.g. IWudu 44 sud kio
0.58% Uaf 76.48 aoaans/usisa - 3ulwindar (21 n.w. 68)

(1] eTnyywnooﬁmamﬂoaos’ntjodoﬁoﬁuum:s:cTuqoaolfJuUs:o“ﬁmsmTuo“quﬁaud (20 n.w.) Wovmn
Unavnuiindonavlugiuzaunswenvasans rhunm\m:nuf)cmﬁ\)oa:humsmsmGﬁamnsuon
Uszsaunsudladad nsud guransgd o: a'\)waTﬁlﬁoa\mswumsmnofaﬂ Avd deyeynovAaara COMEX
(Commodity Exchange) @buauldouy.g. Wudu 20.00 aoaas kéo 0.68% Uah 2,956.10 aoaals/
20Uug - BulwiAoan (21 A.w. 68)

aalaku O astaoloudaarakutiogosnlasonavndi 400 Raluduwgraud (20 n.w.) lagaaragnnaduINAIY
30nAvoalRgoAUNaNS:NUYOLUIASMSMBAaNIAS taziusliunaus:nounisidoullouovoauIsn
(Walmart) do1duusinAlansielkejhaalulan nod astilodggaaiknssuaioloudlan 44,176.65 9
anav 450.94 9a k3o -1.01%, Auli S&P500 UaR 6,117.52 90 anav 26.63 90 k3o -0.43% Ua:AB
Nasdaq U 19,962.36 90 aaav 93.89 90 Ko -0.47% - dulwindari (21 n.w. 68)

wsugnolng O Wiligo 1,893 druuinssgsion unonqnaumomdé‘u (SOUADINOATID! A.WIeiBg (WIDeo 1,893 du
00nU1AsMSIUTIOUUSH Hulododnodonaaduiiu 8 Wuuin s1ouIwalo 150sY uuy. FUa1KKUN BU
UIaSMS D.A. KALUNYNY IWNDYSIS (B8N SUD.WIEBE-SUD.INasIkdodou Boleyrisiminoand nau
nvasnssouynriideud SIASOUATY - 10aT094 (21 A.W. 68)

& §gda '2.6 uauau’ asvlusn m\muuonwn\)u 3.5% - numuﬁ:‘:r‘ianqumsugﬁamnﬁu "sguia”
Wuktns:duiAsugiougndgtolsssiuvasans:aulais n.w.d spadnasealdawa 3 ans.iwgtdadu
ns:AULASUYAD A3LLSNT 68 131 2.6 LGUAU nsoUHa\)lunmaa\)n §95a1kAD d.9.n.1duasgdaaiqu
Tnsomsns‘qumsugﬂo oonuuUlAsPASTOLAULBUTHAOONUBAUS-INA KAD 2 WALSA"LOAKDU" (BUTU
KYUIBEUIMARADS - NSOINWSSAD (21 A.W. 68)

o a.a.n.u‘iss"s’aé'tytmma "IsvlWWh" unedrALsA Saudan eu NI SOVUSEIENIDAFIKASSULLKD
Js:inAlng (a.0.n.) Wawgdvasgidolauatuonumsusuaamiwwiyovoungws:wusg arasgdnin sov
ugASYUUQS Lla: SUo.wavviula: nssumsmnunomswa\)mu (nAw.) na\)unmumufuosmu las naw.
lauslinunoudedeyayrlsviwh IWono:ansaaalddnkuioya: 17 VA veuzANS:NSIOWELLIULIRU T
awisamidwsizuuonivnisusudsvs:uuwaiig (swmmzssssummlaaar]ﬂhau) 3OABULRUGDIAU
LUDNIVYOYL AAW.ALlauaLUdONVAISUSUaasSIMANTWSAKUDEa: 17 d0VA KdokUdsa: 3.98 UIN ASPAU
ktvludolausuov a.0.n.lumsaadiwidegvsoaidonidinaualunourtd - INesy (21 n.w. 68)
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SET O SET Uaf 1,245.61 90 aqav 16.66 90 (-1.32%) Yardou1s 56,280.90 auuin msdouiuRu AstUSUAD
avunusovure loaduslrgadiga 1,240.56 Qa wa: Magvgan 1,261.41 9a - dulwiAoari (20 n.w. 68)

AF & Unuod AF qnaqnéas‘mmsﬁ'oufa\)@nm oauauo\mmuc‘lo\)msniurgur‘ihamhaw wSouAnWILIUDNY
venewaaneuritausmslkig avidhadvosieldiwusio 255 duuin 1nguanAIay 9oawaviull 2567
flsnzeu 145% - NUARU (21 N.W. 68)

BBIK 0 BBIK Tyslsanst 2567 goaaluus:3amsaif 314 duuin SuloderkyumAassAonauiavnuddnan
swdwoswsu ns:ua Al Transformation [Whdgovu1du 1dognatdiinsa SET WUl dogaunavnuanidu -
NURU (21 n.W. 68)

BBL & "stnmsnsLINW' mMawesaaulde "oaldud" nduu wanuonld ownUnou "Goau” KALEOIEUKANY
sshonauuaulald ua:iauiud "ved" dettiov Kdowesnaudo nodla 3-4% gouvlasielkey ta:wosa
ssADLUS:INA LNYASIOL 13ovgauaU sovRdamslke) sU1MSASLINW F1A0 (UKIBU) KSo BBL Naadn
momseaidutdoloaldudl 2568 uho:nauu "wanbuuon” 1d As:au 1-2% kmnResunulUreuRaudoloadu
8 Tagsou "Aaau" douktivnonmsyoll gwesaaudoRiAnumwUINTIU SoUBLMSNAULIWUAGD Laue
audounndu TugaanknssunssAodolaula WU nguusms mshoviReo nauinalulad  ua:nguNo

msuwngddog Agold AowdavmMsauBalumsthlUugngssio - NSLINWSSAD (21 N.W. 68)

CHAO & CHAO doiths19lds::en0 U 2568-2573 1aulaads 12-15% kyakueusnt 2570 A 2.2 Wuduuin
SanvasiFistuduiian 37% oondumikiUa: 15-20 SKUs 1auktnhUulusuds:auaina kdvaudadou
dvoono1n 25% g 35% Malu 6 U daavnuld 300 &uuin WUFAEONEAIMAD - AUAU (21 N.wW. 68)

GFPT ® GFPT luduwaviul 2567 mmisanddiuou 1.97 wuduuin la 43.39% uazisrgldonnmsuigsou 1.93
Kduduun WU 5.45% Wuwauonsigldvovgsivomisniwudu laglawrizmsdvoaniaudssy wsou
dheUuwa 0.20 undoRU - NUAU (21 N.W. 68)

KWM & KWM wlnfmaouusudaomnooalasids nangunsainlglugaanknssuinuas Kyuduiudadous:inA
WUTU l@ukinwauunluaiasulsdsevsuaaialan wsousnugngaaraldouu Beauiy ugulasunausntin
dloBsdu qugeauielaatdu - NUAU (21 N.w. 68)

NAT © NAT wavurhtole 3 Udou 02aflsansl 2567 wo 43.66% a: 168.18 &Auuin uasatolhiluwa 0.13
uindoRu  Llaukthsudsrelamnlasomswasuns:uuinalulagansauinAnvmAsgLaionsu  IEoEOULEY
udndon - AURKU (21 A.W. 68)

NER 0 NER 1m:ohelunandolikad 2567 A 0.31 uindeRu dowanoUsesou 0.36 uindeku Aalludad 7%
kavoul 2567 gounsv Omlsans 1,652.47 awuin w@ula 6.91% uaisreldonmsuien 27,448.33 du
UIN WUTU 9.60% "ydnd Sosuauysed” ehsreldsoun 3.5 kiduduuin 1aula 24% - NUKU (21 A.W. 68)

sC ® 10a3 uoalan ynagns "Rethink to Reform" nangniguassalkajodorid "winsoBougv-aaialowos
Swwang-wodudh'Usuwesa 3  nduns:oigAcuiEeY  IWulomalsiaonussAoUKLaUIAG  KUULWL
AoWanUrsarils ghlwnadiukg aouusudsdulss 1BUKaLa:200 d1u aengUnlsvlisy AZVAUA a8 09U
s19{dUs=o u "Utility Token" dogoassho dousguaadonuoand - nguinwssao (21 n.w. 68)

TRUE ® TRUE ls3rhisunat 2567 A 9.8 wuduuin widbuianuans 10,966 auuin udildusiomshtaaiunso
W@eo douwavmulasng 4/2567 filsunduon 3.5 wuduuin vianugns 7.5 wuduuin Ussmatdadhd
UnédUdla 8-10% wa:mastio:misanswsousigduna - NUKU (21 n.W. 68)
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msiadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
20-Feb Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 e 6,118 (26.63) (0.4) 0.0 1.3 4.0 22.6  20.1 104 124 5.3 4.7 191 19.0
Euro Stoxx 600 /™ 551 (1.09) (0.2) (0.3) 2.1 8.5 14.4 133 6.5 8.3 2.1 2.0 131 13.¢
Japan ™ 38,678  (486.57) (1.2) (1.2)  (2.3) (3.0) 17.8  16.0 8.6 1.3 1.9 1.8 101 9.
Hang Seng g 22,577 (367.26) (1.6) (0.2) M.6 12.5 10.3 9.5 4.2 8.4 1.3 1.2 109 10.¢
MSCI Asia x J P i 739 0.00 0.0 1.3 4.3 4.9 13.5 1.8 1.4 13.6 1.8 1.7 12.0 12.
Philippines pp 6,067 (53.25) (0.9) 0.1 3.5 (7.1) 9.5 8.6 9.5 9.8 1.4 1.3 13.2  13.C
Indonesia p— 6,788 (6.83) (0.1) 2.3 (4.5) (4.1) 1.5 10.3 71 10.9 1.5 1.4 12.2 13.2
Malaysia S 1,578 (8.21) (0.2) (0.9 1.3 (3.9) 13.9 13.0 9.2 71 1.4 1.4 99 10.
Thailand e 1,246 (16.66)  (1.3) (21 (5.2 (11.0) 13.1 12.0 12.8 8.6 1.2 1.2 9.1 9.
Asean 4 - simple avg. (0.6) (0.2) (1.2) (6.5) 120 11.0 9.7 9.1 1.4 1.3 1.1 1.5
China " 3,351 (0.76)  (0.0) 0.1 3.1 (0.0) 12.4 n1 10.6 1.6 1.3 1.2 10.2  10.¢
India e 75,736  (203.22) (0.3) (0.3) (2.3) (3.1 171 17.0 16.5 0.6 3.0 2.7 14.9 15.4
Singapore p—— 3,928 (6.53) (0.2 1.3 1.9 3.7 12.0 1.5 1.1 4.6 1.3 1.3 10.8  10.¢
Taiwan g 23,487 (116.62) (0.5) 1.4 (0.2) 2.0 165 14.4 15.4 14.7 2.9 2.6 15.7 17.¢
Korea e 2,654 (17.46)  (0.7) 2.4 5.4 10.6 9.5 8.1 23.2 18.1 0.9 0.9 9.7 10.
Others (0.3) 1.0 1.6 2.6 135 124 13.4 9.9 1.9 1.7 123 13.0
msmﬁau?noswmjuqnz—nnnssuua\mamﬁugﬁmn
Price performance (%) * Health Care
20-Feb WoWw MoM YTD Chemicals
Banking 0.65 1.21 0.78 (0.48) )
. Retail - Consumer Staples
Chemicals 1.22 1.06 2.22 0.84
Construction Mat. 0.68 (0.59) (2.60) (4.08) Consumer Products
Consumer Products 0.94 0.98 (0.16) (2.35) Transportation
Health Care 1.42 2.03 (0.41) (1.86) Construction Mat.
Oil & Gas Supply Chain 0.55 1.96 2.72 (1.82) Banking
Real Estate 0.03 0.77 2.16 0.02 Oil & Gas Supply Chain
Retail - Consumer Staples 0.94 0.98 (0.16) (2.35)
Telecommunications 0.16 519 2260 2716 Telecommunications
Transportation 0.68 0.37 (1.04) (2.95) Real Estate ' ' ' ' ' ' '
m Regional  Thailand (5.0) (4.0) (3.0) (2.0) (1.0) 0.0 1.0 20

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%)

Transportation |
20-Feb WoW MTD YTD Banking
Banking 0.40 4.03 2.82 6.93 Commerce 1
Commerce 013 4.97 0.74 (6.72) Health Care 1
Construction Materials (1.99) (0.34) (4.87) (12.07) mai e
Energy & Utilities (2.98) (0.82) (3.69) (7.25) Petrochemicals i
Food & Beverage (2.01) 3.76 (0.11) 9.31) Property i
Health Care (0.34) 4.16 0.20 (6.61) SET ]
ICT (4.24) (5.28) (1.40) (2.22) SET50 =
Petrochemicals (1.13) (1.17) (6.01) (14.20) Construction Materials
Property (1.24) 1.25 (2.81) (11.62) Food & Beverage |
Transportation 0.59 (12.18) (13.30) (19.78) Energy & Utilities |
SET (1.32) (3.00) (5.24) (11.04) ICT . . . . . .
SET50 (1.67) (5.27) (7.16) (12.27) (5.0) “.0) 6.0 2.0) 1.0) 0.0 10
MAI (105) 2.36 (385) (1398) (% Change 1 day)
yad1MsBou18 10 SuGu SIANWLTU 10 SuGu s1Aanav 10 Suau
Stock Price Value Chg jIStock Price Value Chg
(Bt) __ (Btmn) (%) (8Y) __ (Btmn) )
GULF 51.25 2,981.78 (9.29) AIE 1.58 61.28 23.44 GRAND 0.04 0.29 (20.00)
KTB 24.40 2,930.27 1.67 CV 0.14 3.85 16.67 GEL 0.05 0.21 (16.67)
ADVANC 283.00 2,899.73 (4.07) SAT 12.20 65.64 1.93 EMC 0.07 0.24 (12.50)
DELTA 77.25 2,845.18 (0.64) EVER 0.10 0.08 1111 TSI 0.08 0.00 M.
INTUCH 82.50 2,812.94 (10.33) BEAUTY 0.24 9.86 9.09 INTUCH 82.50 2,794.58 (10.33)
KBANK 164.00 2,272.22 0.31 POLY 9.00 2.18 8.43 NWR 0.09 0.28 (10.00)
BBL 161.50 2,172.54 0.62 BLA 21.50 148.68 7.50 MJD 0.68 [ON| (9.33)
SCB 127.50 1,914.50 0.39 CGD 0.29 0.81 7.41 GULF 51.25 2,981.26 (9.29)
AOT 43.75 1,783.78 1.16 MNIT2 5.00 0.00 7.30 TRITN 0.10 2.4 (9.09)
CPALL 52.25 1,777.65 1.95 TPA 3.66 0.00 6.40 Al 3.90 14.99 (8.45)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
20-Feb-25 (84) (48) (10) (8) (15) (607) (353)
19-Feb-25 31 (69) 9) (41) 14 (115) 217
18-Feb-25 (0) 24 (©) 7) (6) 945 345 a7)
17-Feb-25 138 66 7) (43) (24) (245) 765 (112)
14-Feb-25 24 (36) (10) (25) (7) (578) (665) (86) (2,316)
Weekly
WTD 85 (28) (40) (108) 31) 700 388 (265) (2,316)
14-Feb-25 (33) (184) (43) (46) (72) (2,125) (1,005) (153) (2,316)
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) (2,539)
31-Jan-25 (85) (6) 1 (15) 0 (1,272) 0 (785) (2,031)
24-Jan-25 (23) (57) (34) (158) 5 (2.197) 895 (506) 4,827
Monthly
MTD 126 (445) (54) (192) 2n) (2,320) (1,391) (628) (4,855)
Jan-25 (330) (229) (114) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (205) (674) (168) (894) (526) (10,738) (2,652) (1,631) (967)
uanuamuqnsswouua\wuna\)qumvum‘luds:msﬂnu
Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
4,635 "
> Daily
£ 1033 1,008 824 1,056 20-Feb-25 (2,821) (779) (124) (942)
S | 586 Weekly
; : : : : : : : : WTD 2,867 (34,939) (5,651) 843
@) 14-Feb-25 (1,106) (615) (80) (137)
(1,994) (945) 7-Feb-25 2,493 76,384 12,852 6,293
31-Jan-25 (2,836) (42,942) (7,490) (1,922)
16.670 24-Jan-25 (797) 19,557 3,480 9,072
714 ! 12,028 Monthly
@ . 3,013
o g 885 MTD 4,254 40,830 7121 7,000
El r r r r r r r r r y Jan-25 (11,334) (59,419) (10,375) (12,445)
3 (4,41 (779) Dec-24 (10,468) (136) (58) 12,340
(11,245) 4 (11,650) Nov-24 (13,736) (54,830) (9,965) (29,239)
(23,395) Quarterly
QTD (7,081) (18,589) (3,254) (5,446)
5,736 4,776 4Q24 (52,370) (30,641) (5,501) (49,920)
1,012 1470 828 3Q24 21,462 147,286 23,362 69,358
2Q24 (47,705) (105,911) (16,982) (17,407)
T B ! ! ! ! ! ! ! '(512) =1 1024 (69,326) 5,927 937 (28,578)
3 sy (1248) (648) (%42 yrp (7,081) (18,589) (3,254) (5,446)
2 g 7B < < 2 2 < 2 S 2024 (147,940) 16,661 1,816 (26,548)
w w w w w w w w w L 2023 (192,490) (154,214) (29,646) 10,930
© ~ o = ™ < ~ © [©) o
- - - - - - N
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20,000 1 ) 1,550 1100 7 (pts) e SET50 Index (LHS) (%) [ 36
((Foreign Accumulate - Btmn) (SETIndex) | % Foreign Ownership (RHS)
0 ki 1,050 34
L 1,500
(20,000) 1 1,000 - 32
b 1,450
(40,000) 050 | %
(60,000) 1 L 1,400
900 28
(80,000) R
(100,000) - 850 1 26
(120,000) { [ Foreign Accu [ 1800 800 A 24
(140,000) - SET ndex - 1,250 750 —_— " 2
T3S IS T IITGYEE T33O33TOFOTLTISLL o8 o8

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 45.83 2.70 443 6.65 (369) KBANK 368 PTTEP (607)
BH 31.01 1.60 298  MINT 30.54 .90) ) KKP 266 TRUE (307)
KTB 11.29 10.43 254 PTTGC 9.96 (14.72) (283) KTB 183 SCB (240)
TTB 28.85 80.46 159  HMPRO 10.76 (22.62) (191) BBL 141 BDMS (238)
SCB 19.08 1.20 153  PTTEP 9.80 (1.37) (172) MINT 139 GULF (196)
MTC 3.08 1.51 7 BDMS 25.55 (7.19) (167) TLI 132 TTB (175)
KKP 10.49 0.97 54  VGI 46.76 (51.19) (162) PTTGC 75 BH a71)
ADVANC 38.07 0.17 49  DELTA 92.74 (1.55) (120) TOP 59 DELTA (160)
CCET 84.79 6.68 48 BGRIM 39.01 (9.28) (118) VGI 59 AOT (133)
BBL 26.77 0.26 42 TU 24.34 (9.08) (106) KCE 40 ADVANC (111)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg
GutisSan

- 0 &

daney

s1mua 20 A.W. WoW MoM YoY YTD
astinowBou
VIX Index 15.66 2.55 3.7 3.98 2.09 (9.74)
Europe CDS (bps) 52.203 0.39 0.52 (1.93) (4.16) (5.45)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5424 0.82 0.51 (1.29) 34.73 0.31
Sasuanwagu:
Dollar Index 108.17 0.93 1.03 0.18 4.02 (0.29)
aksSgaoaais/uin 33.53 (0.53) (0.18) (1.35) (6.41) (2.10)
gls/ansgaoaans 1.05 0.71 0.32 0.70 (2.96) 1.4
aksSgaoaans/twuegUu 149.46 (1.28) (2.16) (3.87) (0.55) (4.86)
asaski: (Wasuav basis points)
sas1éwdvwusUassgualng 2 U 2.04% (0.42) (2.02) (3.99) (11.45) 1.89
sas1dwdvwustassguialng 10 U 2.29% (1.18) (0.70) (12.85) (25.76) (1.87)
80519108V WUsSUOSSTUaaksy 2 U 4.27% 1.92 (3.68) (1.27) (37.91) 2.65
505191050WUsSUOSSYUNIaaKsg 10 U 4.51% (0.78) (2.35) (7.93) 19.84 (7.15)
FuAnlnAfeur:
CRB Index 554.19 (0.11) 0.50 2.59 5.34 3.30
NoLAILLNY (aoaanscdooous) 2,939.00 0.20 0.40 71 45.10 12.01
fMMsnau (aoaansdounsisa) 2.92 (29.13) (28.26) sttt (48.32) (26.82)
thduaaaqlu (aeaansdounsisa) 78.39 0.31 0.91 2.98 (3.25) 7.03
thijuaanatiososn (aoaascousisa) 72.57 0.44 1.68 (4.30) (6.85) 119
A1S:00189 (R0) 941.00 4.09 20.64 1.40 (43.85) (5.62)

daswanauunuwusuas 10 U vovingua:aknsgd

wadivdasimwansuunuwusuas 10 U vovinguazaksgy

607 (0.4) et ————————————
5.0 1 TH GB10OY
(09) 1 +25D =-1.08
4.0 1 +1SD = -1.41
(1.4) 1
3.0 1 Avg=-1.74
(1.9) 1
201 usT 10Y SD=.2.07
] (2.4) 1
10 -2SD=-2.4
0.0 T T T T T T T T T T T T (29 -
303 3§ 3 T 3 T T ST S T o8- o8 303 03 3 3§ 3 § ¥ o3 3 o3 o8- o8
o) < L > S = o) aQ & > ) < Q Q = = > < S ) aQ 5 P ) < o)
$ 2 2 2 2 % 2 86 2 &8 8 ¢ E 2 2 2 2 2 2 8 6 2 & 8 ¢
- — - - — — . -
dasmanwagu THB/USD msmaau?mua\)ansmanIUauu?ugumnnanaams daso
39.0 7 (THB/USD) -
Japanese Yen
38.0 +2SD=37.73 . 1
Singapore Dollar
37.0 1 +1SD = 36.41 China Renminbi
36.0 ) Thai Baht ]
5.0 Avg=3509 " ffshore Deliverable CNY
: South Korean Won
34.0 A Indian Rupee
33.0 4 -1SD=33.77 Malaysian Ringgit
32.0 - Philippines Peso
’ -28D=32.45 Hong Kong Dollar
31.0 A1 Indonesian Rupiah
30.0 T T T T T T T T T T T T Taiwan Dollar
33 3§ 3§ 3§ O3 8 3T T O§T YOS 8 ' ' ' '
2 L L > g 3 ) S = : g g '8 (0.5) 0.0 0.5 1.0 15
w = < = = =4 » o 4 o = w (% Change 1 day)
o [ .
navm uluau Brent
(US$/Troy ounce)
3100 - Y 95 1 (USS/bbI)
+28D =2908.77 =
2900 - w0 +25D=91.15
+1SD =2702.43
2,700 A1 +1SD = 85.66
= 85 A
2500 - Avg =2496.09
Avg=80.16
2,300 A 80 A
-18D =2289.75
2,500 A 75 A
-28D=2083.41 - =
1,000 - 1SD=74.66
70 A
1,700 4 -2SD=69.17
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T '
v < < < < < < < < < < < [Te} n
< < < < < < < < < < < [Te] [Te} N o o o 3\ o N ] N o~ o 3\ N
a9 g g g a9 A 3 5 5 & S 3 =] g 3 3 9 S 3
€ & & = S5 3z 92 & ©v 3 § § 8 g = < 2 2 = 2 & o =2 & = &
w = < = = P %] o =4 a il w
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price Avg. Price Avg. Price

20-Feb-25 QTDin1Q25 in'24 in'25
CRB Index 554.19 1.0 542.12 1.2 (2.3) 534.51 (2.16) 542.12 1.4 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 76.22 (1.2) 78.39 6.5 (9.6) 79.67 (2.75) 78.39 (1.6) Daily
Brent Crude (US$/bbl) 71.00 (0.0) 71.76 4.2 (10.3) 80.69 (2.32) 71.76 (3.6) Daily
West Texas Int. Cushing (US$/bbl) 72.25 (1.5) 73.84 4.9 (14.8) 75.90 (2.17) 73.84 2.7 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 7914 (1.1) 80.55 5.0 7.0) 83.20 (3.84) 80.55 (3.2 Daily
Natural Gas Henry Hub (US$/mmBTU) 417 18.9 3.42 19.5 (14.2) 31 (22.56) 3.42 10.0 Daily
Coal Price NEX (US$/MT) 101.73 (3.0) 113.22 (19.3) (17.0) 136.85 (23.17) 113.22 (17.3) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 93.23 17 93.21 5.9 (16.5) 94.70 (8.16) 93.21 (1.6) Daily
Gas Oil - Dubai (US$/bbl) 17.01 17.2 14.82 2.8 (40.5) 15.02 (29.07) 14.82 (1.4) Daily
Gasoline, 92 RON Spot (US$/bbl) 93.23 8.4 93.21 5.9 (16.5) 94.70 (8.16) 93.21 (1.6) Daily
Gasoline - Dubai (US$/bbl) 17.01 91.5 14.82 2.8 (40.5) 15.02 (29.07) 14.82 (1.4) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.78 27 74.16 (15.8) (6.5) 72.36 3.31 74.16 2.5 Daily
Fuel Oil - Dubai (US$/bbl) (0.44) (269.8) (4.23) 8.2 (43.0) -7.31 (38.48) (4.23) (42.) Daily
Jet Kerosene - Spot Price (US$/bbl) 92.83 (0.4) 93.04 5.2 17.4) 95.30 (9.24) 93.04 (2.4) Daily
Jet Kerosene - Dubai (US$/bbl) 16.61 3.2 14.65 (1.0) (43.5) 15.63 (32.29) 14.65 (6.3) Daily
SG Refinery Margin (US$/bbl) 2.92 (28.3) 2.52 (49.5) (73.6) 4.83 (65.09) 2.52 (47.69) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 12 836 (0.2) 6.3 847 1.45 836 1.2) Tuesday
Ethylene Spread (US$/MT) 184 9.0 166 380.0 228 173 (4.64) 166 3.7) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 (1.8) 821 1.8 2.2 825 (2.72) 821 (0.5) Tuesday
Propylene Spread (US$/MT) 149 (6.2) 151 2.6) (0.5) 151 (22.32) 151 (.1) Daily
Naphtha - Singapore Spot FOB (US$/MT) 67 (0.8) 670 2.8 29 674 3.13 670 (0.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 980 1.0 9N 18.9 (4.0) 1,013 (1.88) an (4.1) Tuesday
HDPE-Naphtha Spread (US$/MT) 309 5.1 301 250.0 (16.5) 339 (10.52) 301 (11.2) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1174 (1.9) 18.4 1,181 1214 1174 (0.5) Tuesday
LDPE-Naphtha Spread (US$/MT) 509 1.0 504 80.8 48.3 507 26.88 504 0.5) Daily
PP Film, Spot South East Asia (US$/MT) 990 0.0 985 (0.6) 3.2 1,000 017 985 (1.5) Tuesday
PP Spread (US$/MT) 319 1.6 315 (7.2) 4.0 326 (5.45) 315 (3.3) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 0.9 561 (0.1) 16.0 549 9.73 561 21 Tuesday
MEG Spread (US$/MT) 35 3.3 42 (17.4) (1,051.9) 24 (242.87) 42 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 950 0.0 933 (12.9) (18.0) 1,033 (6.32) 933 9.7) Tuesday
Paraxylene Spread (US$/MT) 305 25 270 177.3 (33.5) 360 (12.41) 270 (24.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 55 (28.5) 138 (12.6) (25.9) 226 0.94 138 (38.8) Daily
Toluene, FOB Korea Spot (US$/MT) 800 (1.8) 791 6.3 (17.0) 847 (5.02) 791 (6.6) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 0.0 920 (65.4) 0.8 1,009 9.90 920 (8.8) Tuesday
Benzene Spread (US$/MT) 3n 22 319 (4.9) (5.7) 407 19.49 319 21.5) Daily
Benzene - 92 RON Spread (US$/MT) 145 (29.8) 25 (27.2) (426.6) 201 423.15 25 (37.7) Daily
Condensate (US$/MT) 645 1.2) 663 6.4 (9.4) 674 (2.70) 663 (1.6) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 695 0.0 685 23 (15.6) 750 (6.44) 685 (8.7) Tuesday
PTA Spread (US$/MT) 59 0.0 59 (1.4) 225 58 (7.86) 59 32 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 763 (4.3) (10.7) 806 (4.54) 763 (25.9) Tuesday
Ethylene Spread (US$/MT) 576 2.6) 597 (4.7) a7z 633 (4.51) 597 5.7) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 240 (15.8) 279 2.7) 2.8 308 4.92 279 (9.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2939 1.4 2,777 4.4 441 2,389 22.92 2,777 285.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,442 0.9 9,202 (1.2) 9.5 9,267 8.70 9,202 (0.7) Daily
Silver Future (US$/Troy Ounce) 34 3.7 32 (0.5) n.a. 30 n.a. 32 6.0 Daily
China Composite Steel Prices (CNY/MT) 3,681 (0.6) 3,697 (3.0) (10.7) 3,930 (7.73) 3,697 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,787 (0.0) 4,687 (3.2) 233 4,223 10.14 4,687 1.0 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 244 1.5 241 (2.2) 58.9 233 46.49 24 37 Daily
Sugar #11 (US$/LB) 20 7.9 18 9.7) (12.8) 20 (0.34) 18 (8.6) Daily
Freight Rate

Baltic Freight Index: BDIY 9 17.5 886 (38.0) (25.7) 1,743 25.05 886 (49.2) Daily
Baltic Supramax Index: BSI58 839 18.2 739 (31.8) (18.9) 1,238 20.19 739 (40.3) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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voauamsu18u59asa (short sales) suri 20 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
OR 4,031,000 50,029,240 12.4 23.92
HANA 1,679,300 36,734,000 21.87 17.81
BCH 1,027,300 16,104,760 15.68 15.49
BEC 86,600 332,576 3.84 15.02
BSRC 819,600 4,090,286 4.99 13.76
CRC 1,098,200 37,157,275 33.83 13.11
TIDLOR 1,710,200 31,255,960 18.28 12.92
HMPRO 4,133,400 35,180,570 8.51 12.70
PTTGC 4,225,100 81,661,570 19.33 12.22
RCL 262,100 6,653,975 25.39 121
TISCO 433,400 42,996,925 99.21 11.38
SAWAD 324,600 12,796,850 39.42 11.22
CPN 701,000 36,045,725 51.42 10.55
PTT 4,508,800 141,040,400 31.28 10.34
SCCC 1,800 288,550 160.31 10.32
SC 326,500 849,334 2.60 9.83
SIRI 6,217,200 10,337,047 1.66 9.40
TOP 2,513,700 65,151,375 25.92 9.30
GULF 5,015,300 265,104,625 52.86 8.89
MAJOR 67,100 874,970 13.04 8.84
TTB 51,636,500 102,107,009 1.98 8.07
ONEE 324,900 1,056,820 3.25 8.06
COoM7 645,600 13,880,260 21.50 7.90
TRUE 7,543,000 97,241,050 12.89 7.65
MTC 549,600 26,184,600 47.64 7.53
LH 3,046,900 13,951,220 4.58 7.33
PTTEP 781,200 98,489,950 126.08 7.10
DELTA 2,565,000 198,545,975 77.41 6.98
SNNP 107,400 1,268,030 11.81 6.94
BCP 401,100 14,737,875 36.74 6.87
AOT 2,591,000 112,806,550 43.54 6.32
BH 268,800 50,440,300 187.65 6.28
AP 1,509,600 12,585,370 8.34 6.27
CPF 2,147,600 47,416,450 22.08 6.21
THANI 1,791,700 2,781,263 1.55 5.84
TTW 144,300 1,305,915 9.05 5.84
CPAXT 407,100 11,542,625 28.35 5.72
QH 768,300 1,266,429 1.65 5.14
SCC 147,200 21,376,100 145.22 5.10
BEM 703,500 4,572,750 6.50 5.04
KBANK 701,300 114,309,250 163.00 5.03
IVL 843,400 18,746,580 22.23 4.85
RBF 189,800 934,550 4.92 4.83
SABINA 54,500 1,047,490 19.22 4.7
ORI 217,200 698,458 3.22 4.69
THCOM 279,400 3,298,430 11.81 4.63
AAI 109,500 617,600 5.64 4.28
SIS 6,400 163,200 25.50 4.25
CPALL 1,428,900 73,827,150 51.67 415
KTC 333,000 16,930,700 50.84 4.05
EGCO 19,500 1,979,250 101.50 3.99
SISB 94,100 2,320,490 24.66 3.86
TASCO 345,300 5,924,730 17.16 3.84
EPG 49,700 166,228 3.34 3.81
PLANB 302,000 2,137,630 7.08 3.80
CBG 78,100 5,654,650 72.40 3.73
BANPU 2,588,500 11,783,856 4.55 3.67
CK 180,000 2,727,830 15.15 3.66
STA 306,300 5,137,520 16.77 3.63
BDMS 1,648,000 38,189,580 23.17 3.35
PTG 106,600 817,940 7.67 3.32
KTB 3,965,700 96,942,370 24.45 3.31
JMT 264,000 3,687,020 13.97 3.30
VGI 12,760,800 41,675,968 3.27 3.30
OSP 728,100 10,897,400 14.97 3.29
INTUCH 1,015,600 87,423,375 86.08 3.1
IRPC 486,800 496,536 1.02 3.10
BAM 985,200 6,227,220 6.32 3.09
SAV 68,800 1,326,260 19.28 3.01
BTS 1,935,500 11,748,530 6.07 2.90
MINT 777,900 21,903,025 28.16 2.82
innGvest™ Page 18

APy o SN Corep



Asad

aouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
M 71,100 1,383,110 19.45 2.81
AU 36,800 328,475 8.93 2.70
ICHI 145,700 2,005,680 13.77 2.66
MBK 25,200 457,580 18.16 2.64
TIPH 6,500 144,880 22.29 2.57
BBL 344,700 55,408,100 160.74 2.55
JAS 424,100 761,221 1.79 2.50
AMATA 211,800 5,243,560 24.76 2.48
TVO 9,900 218,980 22.12 2.45
BGRIM 375,800 4,756,690 12.66 2.44
GLOBAL 334,300 2,792,630 8.35 2.42
CCET 2,287,800 16,632,740 7.27 2.39
GUNKUL 452,700 819,510 1.81 2.39
DOHOME 643,800 4,565,360 7.09 2.37
BLA 161,100 3,474,640 21.57 2.34
STGT 215,600 1,738,230 8.06 2.32
SKY 30,400 613,690 20.19 2.29
AEONTS 3,200 350,800 109.63 2.24
SJWD 57,900 433,760 7.49 2.18
WHA 2,336,600 10,717,616 4.59 2.16
TCAP 67,900 3,414,225 50.28 2.10
CHG 350,100 800,184 2.29 2.06
GFPT 71,500 648,625 9.07 2.05
BPP 31,500 266,135 8.45 2.01
TFG 125,000 438,576 3.51 2.01
SCB 299,100 38,061,000 127.25 1.99
AWC 744,100 2,341,528 3.15 1.97
TQM 12,100 213,150 17.62 1.97
SPALI 142,600 2,280,950 16.00 1.96
LPN 8,500 18,360 2.16 1.94
SAPPE 17,100 928,225 54.28 1.94
BJC 79,200 1,743,890 22.02 1.78
ITC 127,100 2,364,380 18.60 1.78
CENTEL 35,500 1,055,175 29.72 1.74
PSH 25,200 148,500 5.89 1.72
SGC 185,800 171,487 0.92 1.72
ADVANC 172,000 49,260,400 286.40 1.70
AAV 671,200 1,479,300 2.20 1.64
SPA 63,500 361,880 5.70 1.64
PR9 68,100 1,602,820 23.54 1.58
TKN 36,900 335,810 9.10 1.57
SINGER 72,400 437,115 6.04 1.56
BTG 37,500 686,930 18.32 1.55
KAMART 47,700 482,930 10.12 1.55
PSL 152,300 1,000,830 6.57 1.52
MEGA 19,400 632,675 32.61 1.50
MEB 2,800 61,080 21.81 1.49
ROJNA 81,700 492,930 6.03 1.48
STPI 4,000 11,028 2.76 1.48
TU 399,300 4,717,150 11.81 1.46
JTS 8,700 425,300 48.89 1.44
KKP 213,300 11,820,900 55.42 1.44
TTA 152,300 713,968 4.69 1.43
XO 4,400 82,740 18.80 1.43
KCE 183,200 3,878,990 2117 1.4
BBIK 17,300 616,600 35.64 1.33
HUMAN 2,400 16,680 6.95 1.32
BAFS 4,600 41,720 9.07 1.31
JMART 131,300 1,365,860 10.40 1.31
XPG 131,500 117,035 0.89 1.26
TLI 686,400 8,253,630 12.02 1.24
MC 45,500 511,350 1.24 1.23
BA 64,300 1,339,010 20.82 1.21
EA 1,720,600 4,839,180 2.81 1.15
SCGP 281,500 4,233,280 15.04 115
FORTH 9,300 76,230 8.20 113
DCC 173,600 260,991 1.50 1.07
NER 323,000 1,573,442 4.87 1.06
SPRC 238,000 1,306,600 5.49 1.04
ERW 141,300 462,506 3.27 1.03
TPIPP 30,600 88,740 2.90 1.03
PRM 63,800 475,310 7.45 1.01

AV aaranaanswepUs=inAlng ua: InnovestX Research
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asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWKUUOVLUSKIS U Suii 20 n.w. 2568

Us:an Sufilaun sou 55mislau/

Kannswg [Skug (un) /S g
CHAYO g guaud gA:aus Ruaney 19-02-68 1,000,000 2.51 2,510,000 do
EP W gns Buanana Auaney 18-02-68 37,500 1.45 54,375 do
GLOBAL wg 5as1 sdiAestmos Ruandey 18-02-68 150,000 7.93 1,189,500 do
SMIT ug s landauna Ruaney 19-02-68 14,700 3.80 55,860 do
SMIT wg sLn landauna Ruandey 19-02-68 300 3.82 1,146 do
SUPER g vounswe lame: Ruaney 18-02-68 1,200,000 0.19 228,000 do
TPIPL uw osWu @gotwsal Kuandey 19-02-68 58,500 0.95 55,575 do

Total do 2,510,000
ne

ans 2,510,000
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AUMIWUS 2568
WS
17 18 19 20 p4l
XD Share listing XD XD XD
CPNCG Bt0.2271 BWG 400,000,000 Shares GULF Bt1.01 ADVANC Bt5.74 HERMES80 Bt0.01219
PD INTUCH Bt6.54 MSFT80X Bt0.01424 LUXF Bt0.21
1DIV Bt0.25 OKJ Bt0.16 PD
KTIS Bt0.05 VISA80X Bt0.0024 METCO Bt8
TDEX Bt0.3 WHABT Bt0.16 TSCBt0.8
Share listing Name change
PLANB 25,000,017 Shares ETERNAL ENERGY to "TECHLEAD NPN"
Share listing
MBK 66,540 Shares
24 25 26 27 28
XD XD XD XD XD
FTREIT Bt0.188 IRPC Bt0.01 CPTREIT Bt0.0598 AMATAR Bt0.1 ALLY Bt0.131
GGC BtO.1 JMT Bt0.28 GVREIT Bt0.205 BOL Bt0.165 ASK Bt0.32
OR Bt0.13 MGI Bt0.231 IMPACT Bt0.17 CPNREIT Bt0.0987 ESTEE80X Bt0.00394
PTTEP Bt5.125 INETREIT BtO.2 DELTA Bt0.46 KSL Bt0.05
PD ITC Bt0.75 EGATIF Bt0.0862 PICOBt0.1
STI Bt0.06 GLOBAL Bt0.1842735043 SIRIPRT Bt0.03
GLOBAL 26 :1XD(ST) TU Bt0.35
INOX Bt0.023 PD
KBSPIF Bt0.099 IRC Bt0.868
MC Bt0.55 TAIWAN19 Bt0.2398
TFFIF Bt0.1189 VNM19 Bt0.0663
TFM Bt0.77
TOP Bt0.7
TTLPF Bt0.5
PD
RAM Bt0.05
DuAv 2568
WS
3 4 5 6 7
XD XD XD XD XD
BBGI Bt0.1 DOHOME Bt0.0052910053 ARIP Bt0.0169 Al Bt0.19 2S Bt0.04
DRT Bt0.24 DOHOME 21:1XD(ST) BAREIT Bt0.189 AIE Bt0.25 GBX Bt0.0278
GPSC Bt0.45 HENG Bt0.0525 BCPG Bt0.18 BKD Bt0.1 PEP80X Bt0.00908
12 Bt0.07 ITNS Bt0.153 BRRGIF Bt0.17094 BVG Bt0.051 SISB Bt0.42
NIKE8OX Bt0.00677 MIPF Bt0.37 DEXON Bt0.06 DMT Bt0.2 PD
PM Bt0.53 PHOL Bt0.13 GAHREIT Bt0.32 JPARK Bt0.05 DIF Bt0.2222
PTBt0.7 PROSPECT Bt0.142 GFPT Bt0.2 MST Bt0.27 WHABT Bt0.16
PTTGC Bt0.5 SIS Bt1.12 GROREIT Bt0.28 NKT Bt0.18
SUPEREIF Bt0.03116 TEKA Bt0.155 ICN BtO.1 PTT Bt1.3
TASCO Bt0.9 THANI Bt0.07 IFS Bt0.148 SPRC Bt0.15
WHAIR Bt0.0582 TIF1Bt0.125 JAK Bt0.025 TMI Bt0.0075
WHART Bt0.1358 TPRIME Bt0.0927 KDH Bt2.5 XE
XR YONG Bt0.06 LSTBt0.2 AJA-W4 1:1@Bt0.4
UMS 5:4.27 @Bt0.50 PD SAT Bt1.24 PD
PD INTUCH Bt6.54 SPVIBt0.08 GULF Bt1.01
POPF Bt0.1993 TEAM Bt0.15
UEC Bt0.03
PD

CPNCG Bt0.2271
MAB80X Bt0.00209

10 n 12 13 14

XD XD XD XD XD
GOOGB80X Bt0.00335 INSET Bt0.08 PLUS Bt0.06 BCP Bt0.45 META80X Bt0.000222
KIAT Bt0.01 UPOIC Bt0.33 SAMTEL Bt0.08 KJL Bt0.35 PD
PD PD SAV Bt0.5 NTSC Bt0.16 IMPACT Bt0.17
AAPL80OX Bt0.00674 ASMLO1 Bt0.0439 SPG Bt0.4 NTSC 3:1XD(ST)

FTREIT Bt0.188 PD PD

LUXF BtO.21 GVREIT Bt0.205 INETREIT Bt0.2

MC Bt0.55

SIRIPRT Bt0.03

XD - Cash Dividend PD - Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension
XD(ST) - Stock Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right CW - Capital write-down
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kannsSwanwvigurasMsMAUNSsBoauly (Turnover list) ua:kannswimolansovkuny C

Sharecode Effdate Enddate Kannswahgmasms kannswimeldinsSovkne C ‘ kannswimseldinsSovking

mAumsBovs NC (Non Compliance)
Turnover Level KUY  Caution: anka "NC" aKaq
list (**) HaQ "c"

3/25/2024 oun:ijo:lds‘u Sun 25/03/2024 JulASevkuny CB
mswasguudav IKawa : doUyaVEioRU < 50% YoV
91 SET nuB1s:udo
B52 3/25/2024 | oundyo:ldsu - - - v 5un 25/03/2024 BulASevkNe CB -
mswaguudao IKawa : §OUYDVIEDRU < 50% YoV
011 SET nu¥s:uan
EFORL 3/25/2024 ouUNSN:IAsuU - - - v SUR 25/03/2024 JulASovKIY CB -
mswasuulao IKQWa : doUUOLKHoRU < 50% YoV
21 SET nuBs:udo
EMC 3/25/2024 oun:ijo:lds‘u - - - v dun 25/03/2024 JulrSovkuny CB -
mswasguudav IKawa : doUyaViioRU < 50% YoV
91 SET nuB1s:udo
GLOCON 3/25/2024 | oundyo:ldsu - - - v 5un 25/03/2024 BulASovkNe CB -
mswaguudao IKawa : dOUYDVIEDRU < 50% Uov
011 SET nuzs:uan
KC 3/25/2024 QuUNSN:IAsuU - - - v SUf 25/03/2024 JulnSovKIY CB -
mswasuulao IKQWa : dOUYOLKHRU < 50% YoV
910 SET nu¥hs:1ao

'3UR26/03/2024 JuinSovkine CB
awa: uSunFHadads:ktianiou

MsLou
NATION 3/25/2024 | ound0:ldasu - - - v dun 25/03/2024 YulASevKLNE CB -
mswaguudav IKQWa : dOUYDLKEDRU < 50% Uov
011 SET nu¥s:udo
NEP 3/25/2024 ouUNSNIasuU - - - v SUR 25/03/2024 JulASovKIY CB -
mswasuulao IKQWa : dOUYOLKHDRU < 50% YoV
910 SET nu¥s:uao
NEWS 3/25/2024 oundjo:lﬁs‘u - - - v SuUi 25/03/2024 JulASovKiIY CB -
mswasguudav IKawa : doUYaviioRU < 50% YoV
910 SET nuis:udo
sbc 3/25/2024 | oundyo:ldsu - - - v 5un 25/03/2024 BulASevkNe CB -
mswaguudav IKQWa : dOUYDLKEDRU < 50% Uov
011 SET nuis:udo
STOWER 3/25/2024 ouUNS:lasuU - - - v SUR 25/03/2024 JulASovKIY CB -
mswasuulao IKQWa : dOUUOLKHDRU < 50% YoV
210 SET nu¥s:uao
TRC 3/25/2024 oundjo:lﬁs‘u - - - v SuUi 25/03/2024 JulASovKiIY CB -
mswasguudav IKawa : doUYaviioRU < 50% YoV
910 SET nuis:udo
TSI 3/25/2024 | oundyo:ldsu - - - v 5un 25/03/2024 BulASevkNe CB -
mswaguudav IKQWa : dOUYDLKEDRU < 50% Uov
011 SET nuis:udo
w 3/25/2024 ouUNSN:lasu - - - v SUR 25/03/2024 JulASovKIY CB -
mswasuulav IKQWa : dOUUOLKHORU < 50% YoV
910 SET nu¥s:uao
sMC 3/26/2024 ound)o:lﬁs‘u - - - v SUi 26/03/2024 TulASovKuIe CC -
mswWaguudav Kawa : ASSUMsasoaoull
21 SET Asufiou
VPO 5/13/2024 oun310:ldsu - - - v 5uf 13/05/2024 Juinsevkuny CB -
mswaguudav IKQwa: doUyoviioRu < 50% Uov
910 SET nuy1s:ua0 dksuoumsiou lasina
N 1 dugadun 31 DunAu 2567
DIMET 5/16/2024 oun:ijo:lds‘u - - - v '5UR 25/03/2024 YulASovkieg CB
mswasguudav IKawa : doUyaviioRU < 50% YoV
910 SET nud1szuao

5UR 16/05/2024 JutAovking CS
wawa: FaouleyBliuaavAouLiRu
gnsuoumsiou laswnan 1 duga
Sun 31 DuA 2567

CMO 5/16/2024 oun:ijo:lds‘u - - - v 3un 16/05/2024 JulASovKkig CS
mswaguudav awa: gaouUeyBliiuaavaouiiu
0N SET gmsuoumsiou Us:5U dugadun
31 5udAU 2566
CHO 5/17/2024 2UNS:IASU - - - v SUR 17/05/2024 ulnSovkiy CB
mswasuulao IKana: douyoviiioRu < 50% Uov
911 SET nud1szudo dsuoumsiou lasua
N 13dugadun 31 DuAu 2567
HYDRO 5/17/2024 dun3v:ldsu - - - v SUf 25/03/2024 JulASovKIY CB
mswaguudao IKawa : GOUYDVIEIDRU < 50% Uov
910 SET nuds:uan

3UR 17/05/2024 Buindovking CS
wawa: FaouleyBliuaavAcuiEu
drsuoumsiou laswnan 1 Fuga
Sun 31 DunAuy 2567

SBNEXT 5/17/2024 dun3v:ldsu - - - v SUR 17/05/2024 JulnSovKiY CS
mswWaguudav wawa: FaouleyBliuaavAouLiRu
91 SET dsuoumsiou lasunan 1auga

Sun 31 JunAu 2567
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Sharecode Effdate Enddate KanNSwon1IaSMS sannswemelainSovkine C sannswémelansovking

mAumsBovs NC (Non Compliance)
Turnover Level HKWNY  Caution: anka "NC" ankaq
list (**) KQ "c"

6/5/2024 ound)oﬂds‘u Sui 05/06/2024 TulASovKuNe CF
mswasguudav awa: Msns:gmsiioRuyovitio
91 SET Kusregoslinsudiou
CIMBT 6/5/2024 oun310:ldsu - - - v Suh 05/06/2024 TulASovKUeY CF
mswasuudav IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusiggoslinsudiou
GGC 6/5/2024 2unNS:lasu - - - v SUf 05/06/2024 JulASovKUIE CF
mswasuulao IKaQWa: Msns:1eMstiioRUVOLKHD
91 SET Rusregoslinsudiou
GLAND 6/5/2024 ound)o:lﬁs‘u - - - v Sui 05/06/2024 TulASovKuIe CF
mswasguudav awa: Msns:gmsiioRuyovitio
91 SET Kusregoslinsudiou
GRAMMY 6/5/2024 oun310:ldsu - - - v Sun 05/06/2024 JulASovKUeY CF
mswasuudav IKQWa: MSNS=NEMSHoRUYODKHD
910 SET Rusiggoslinsudou
KWI 6/5/2024 ounNSN:lasu - - - v SUR 25/03/2024 JulASovKIY CB
mswasuulao IKQWa : doUYLKHoRU < 50% YoV
01N SET nudis:udo o
dun 05/06/2024 JulrSovkue CF
IKaQWa: Msns=oneMstioRUYOLKHD
Rusregoslnsudiou
LRH 6/5/2024 oun:ijo:lds‘u - - - v Sun 05/06/2024 JulrSovKkue CF
mswaguudav IKQWa: MSASNEMSHORUYODKHD
910 SET Rusrggoslinsudiou
NFC 6/5/2024 dun3w:ldsu - - - v SUf 05/06/2024 JulASovKUIE CF
mswaguudao awa: Msns:ngnstioRuyovito
910 SET Kusregoslinsudiou
PMTA 6/5/2024 ound)o:lﬁs‘u - - - v Sui 05/06/2024 TulASovKuIe CF
mswasguudav awa: Msns:gmsiioRuyoviiio
910 SET Rusregoslinsudiou
PRG 6/5/2024 oun:ijo:lds‘u - - - v Sun 05/06/2024 JulrSovkg CF
mswasuudav IKQWa: MSASNEMSHORUYODKHD
910 SET Rusrggoslinsudiou
PTECH 6/5/2024 dun3v:ldsu - - - v SUf 05/06/2024 TulASovKUIE CF
mswaguudao awa: Msns:ngnstioRuyovito
910 SET Kusregoslinsudiou
ROH 6/5/2024 ound)o:lﬁs‘u - - - v Sui 05/06/2024 TulASovKuIe CF
mswasguudav awa: Msns:gmsiioRuyoviiio
910 SET Rusregoslnsudiou
TNL 6/5/2024 oun:ijo:lds‘u - - - v Sun 05/06/2024 JulrSovke CF
mswaguudav IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusrggoslinsudiou
UMs 6/5/2024 dun3w:ldsu - - - v SUR 25/03/2024 JulASovKIY CB
mswaguudao IKawa : GOUYDVIEIDRU < 50% Uov
01N SET nudis:udo o
dun 05/06/2024 JulrSovkue CF
IKaQWa: Msns:o1eMstioRuvoLKH
Rusregoslnsudiou
UOBKH 6/5/2024 oun:ijo:lds‘u - - - v Sun 05/06/2024 JulrSovKkg CF
mswasuudav IKQWa: MSNSNEMSHDRUYODKHD
910 SET Rusiegoslinsudiou
ZAA 8/13/2024 oun31v:ldsu - - - v Sun 05/06/2024 JulASevkUY CF
mswaguudao awa: Msns:ngnstioRuvovito
910 SET Rusrgdoglinsudiou
Sun 13/08/2024 YulnSovKkie CB
awa: douveviioRuiAllidoy
A3 50% YovNUBIS=IIAD.
dnsuoumsidu laswnan 2 duga
Sun 30 Dauigu 2567
GTV 8/15/2024 ound)o:lﬁs‘u - - - v SuUi 25/03/2024 JulASovKiIY CB
mswasguudav IKawa : doUyaviioRU < 50% YoV
911 SET nu¥s:1ao
3ui 17/05/2024 Jundovkune CB
IKQwa: doUyoviiioRu < 50% Uov
nugs:Ldo dksuoumsiou lasina
N 1&ugasun 31 uAu 2567
dun 15/08/2024 JulrSovKkie CB
awa: douveviioRuiAllidoy
n31 50% vovnu¥is:1do
drsuobumsiou Taswaf 2 duaa
Sun 30 Dguigu 2567
PPPM 8/15/2024 2un30:ldsu - - - v 5Uh 15/08/2024 JulipSovKune CB
mstagutuan awa: douveviioRuiAllidoy
910 SET A3 50% YovNUBIS=LIAD.
dnsuvumsiou laswnan 2 duga
Sun 30 Dauigu 2567
NWR 8/16/2024 ound)o:lﬁs‘u - - - v SUi 16/08/2024 JulnSovKiIYy CB
mswaguudao awa: douveviioRubAllidos
911 SET n31 50% vovnudis:1do
drsubumsiou Taswaf 2 duaa
Sun 30 Dauigu 2567
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Sharecode Effdate Enddate KanNSwon1IaSMS sannswemelainSovkine C sannswémelansovking
mAumsBouny NC (Non Compliance)

Turnover Level HKWNY  Caution: anka "NC" ankaq
list (**) KQ "

9/3/2024 ound)o:kﬁs‘u - Sui 03/09/2024 JutrSovKuny CF
mswasguudav awa: Msns:gmsiioRuvoviiio
91 SET Kusregoslinsudiou
TR 9/3/2024 oun310:ldsu - - - v 5un 03/09/2024 YuiASevkine CF
mswasuudav IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusiggoslinsudou
CITY 10/1/2024 ounNS:lasu - - - v Suf 01/10/2024 JulASovKky CB
mswasuulao awa: s191aonAsaIduvu
910 SET Us:91U < 100 au. (SET) k3o < 50

au. (mai)la"ms‘uoumsniu Us:oU
augadun 31 nsnqAU 2567

COMAN 11/5/2024 ound)o:lﬁs‘u - - - v Sui 05/11/2024 JulASovkiY CS
mswasuudao Kawa : N.a.0. LSLUSBNTRUATUOY
21 SET MsIdU drSuvumsIdu laswnan 2
Augadun 30 Daugu 2567
GRAND 1/14/2024 dun31w:ldsu - - - v SUR 14/11/2024 JulASovKkuny CS
mswWasuulav IKawa : dOUYDVIEIDRU < 50% YoV
1A SET nud1szu&0 dksuoumsiou lasa
A 3 Uaasun 30 AuENBU 2567
ITD 11/18/2024 oun30:ldsu - - - v SUn 01/04/2024 JuipSovkiNg CS
mswasuudav wawa: FaouleyBliuaavAoutiRu
010 SET d1kSupumsiou Us:U dugadun

318U0AU 2566

Sun 18/11/2024 YulrSovKkug CB
IKQwa: doUuyovKiioRU < 50% Uov
nudszudo dmsuoumsiou lasina
A 3 dugadur 30 AugnEU 2567

TSR 11/18/2024 ouUnNS:lasu - - - v SUf 18/11/2024 JulASovKkuny CB
mswaguulan IKQwa: douyoviiioRu < 50% yov
910 SET nugs:udo ehmsuoumsmu lasuna
A3 Fugaduf 30 AugIu 2567
JCKH 11/18/2024 oun310:ldsu - - - v SUn 25/03/2024 JulnSovKUE CB
mswaguudao Kawa : a'ouua\argﬁoﬁu <50% yov
010 SET nu¥is:udo

3Ui 18/11/2024 3 uumso\)huw CB
awa: usuniadadis: khaoUu

MSIOU
NRF 12/23/2024 oun:ijo:lds‘u - - - v Sun 23/12/2024 JulASovKkuY CS
mswaguulao wawa : n.a.a. udousuenliudluou
01 SET MsIdU rSuouMsIoU lasnan 3
Fugasun 30 AUgU 2567
SABUY 12/24/2024 2UNS:IASU - - - v SUi 18/11/2024 JulASovKkuny CB
mswasuulao Kawa: USUnRatadIskianUu
21 SET mstou

:)un 20/11/2024 WUWKQ ﬁu
1ndovKLNE CB o

wawa: ThaiBMA JuinSovKkungRug
UYOLUSUN NseuRaUaBS:KUKSO
Uguomuuomhuomunmio

:)un 24/12/2024 uLnTUlmuu
1n3ovKNY CB

wawa: uATuLAo ThaiBMA Uaa
IASOVKUNYRUAYOLUSEN U0V
AiszrlinSoufuamudomKuakua

uas
EE 1/14/2025 ouno'jo:kﬁs“u - - - v SUf 25/03/2024 JulASovKIY CB -
mswasuudao IKQna : a'ouuoo@ﬁoﬁu <50% yov
90 SET nu¥s:udo

3ui 14/01/2025 Furdovkune CS
wawa : n.a.0. WIKUSENKSe
naonuun?uoumsmu dmsuou
MsIou Us:o1U auaooun 318ud1AU
2566 uas émsuoumsmu laswnan
3 duga3un 30 Auglgu 2567

PIS 2/17/2025 3/7/2025 v 1 : - : :

HUWEJMO
- AU aanokannswe ( www.set.or.th ) Ua: auAUUSENKaNNSWE ( www.asco.or.th )
- AUMUMSIALAED 1\)auiuo~soun\)hu7uns*mum\)LJs inAua:lutaavansluraus:TosuRiamnkannswaa1v8vuoving (NVDR)
- kannswdnbdevkuie “: ” 10U uuaavansluraus:losiRiAaoNKaNNSWES1vBYINg (Non-Voting Depository Receipt :NVDR)
1. hannswunlmmaumsmsmﬁumsz‘}euw (Turnover list)
Level ) lauA

® Level 1 KNEED KFodosmMsovBUEQ 100% nauz}a (Uey3 cash balance) la: FuthkannsweRfMkuauAusaubuovisuoune

® Level 2 KNwEL WhodomsoviBuaa 100% foude ua: MulthkannsweAfmkuauFmuobuoviBUSeus ua: A Net Settlement

® Level 3 KUNEEL MUBouEoAS1 1 SUrhMs (aWISULSA); luaaummlmemu Wdodoumsooibuaa 100% foude la: Kuthkannswanmkuaumuoeutduovidudous ta: Ku Net Settlement
2. Hannswamulmnsowhuw Caution: "C"
rannswengndulrdovkine C o:dovdodosUeyd Cash Balance (Ao amndndovditiumslifanmotvisuaaldaovkiniuamaniGusiusuneudorannsweiu) doudsurduirdevknedudul
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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