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SET 1,256.48 (15.62) (1.23) 56,346.06
e ] _ SET50 810.82 (18.05) (2.18) 46,388.64
GGC - 4Q67: Misadonkyumlsans

GPSC - 4Q67: Misans10ulumui INVX ua:aaiaana SETI00 174936 81:27) (1.76) O1185.03
MINT - 4Q67: flsgndgondima misunduldamwma SSET 040.98 833 132 11068.80
PTTGC - 4Q67: §9110NU; UEnFIAQ SETHD 658.40 8.46 1.30 27,123.50
SETCLMV 1,156.29 15.31 1.34 14,310.31
SETESG 796.29 2.06 0.26 47,241.45
SETWB 687.59 10.14 1.50 16,563.43

mai 263.51 2.97 114 876.61

(aauun) 17 A.W. WTD MTD YTD

17 a.w. Chg Chg TETo)
(00) (00) ((A) (aauuvin)

ausi

17 A.W. Economic release: JP - GDP 4Q24 r‘iswmusauusn, aslwawaa dosa

mAgaanknssudugameidous.n. ans 4,635 4,635 6,022 (5,313)
EU - qamisAmwdaus.n.

e Tal~ ()

TH - GDP 4Q67 dadou (%) 54.64 54.64 56.24 52.52
18w, Economic release: aenges
19 A.W.  Economic release: JP - QansALdouu.A. qn§ (3.173) (3,173) (11,344) (12,523)

US - stgviumsuszyuiwa dadou (%) 11.61 11.61 10.42 11.59

20 n.W. Economic release: US - 51UdU{uaadadn1sNIS31oMUSIgauaK,
Usneudhiuaunondus1gduank
EU - austnowidedugusinatdon.w. gns 385 385 (429) 1.047
21A.W. Economic release: US/EU/JP - sl PMI mAnISWaALla:N1AUSAS dadou (%) 6.27 6.27 5.85 6.20
Govduidoun.w.
JP - astisiMAUSTNAWUULKDAIEDUW.A.

ans (1,847) (1,847) SN2, 16,788
dadou (%) 27.48 27.48 27.50 29.69

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyayn) 17 a.W. WTD MTD YTD

mstnaoaulkovov SET Index

doma (23,395) (23,395) 52,374 (7,045)
2,000 1 (pts) PE Band aauu (5,917) (5,917) (21,561) (31,815)
e 18.6x s19go0y 29,312 29,312 (30,813) 38,860
17.2%x
1,600 - 15.8x
1,400 - 14.4x
13.0x -
1200 - (aauuin) 17 n.W. WTD MTD YTD
1,000 - do 3,401 3,401 38,420 103,271
00 - N\wJgys g 1,931 1,931 30,795 108,090
©®® 2229925533333 I33838.
T T T ans 1,470 1,470 7,626 (4,819)
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GGC (USuduu:tiiiug NEUTRAL)
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4Q67: misadonkyusilsgns

GGC s19mufiilsgns 150 au. u 4Q67 Hudoonituianudaiiovlu
3 lasuausnvovd 2567 lagldusvkyuoamilsadandiuou 290 au.
Fvdoulkajiiaoinssaolulodisa iovoinaoIuAvoalAgoAU
aaumsaiviaunauguniu CPO Miksim CPO uazluloGisausSudo
wWudulu 4Q67 GGC dvAvsigvIuvIanuuna 216 au. Tu 4Q67 1igu
fiuvianu 34 au. Tu 4Q66 ua: 128 au. lu 3Q67 lagiiaoin EBITDA
margin ianavo1n 5.8% lu 4Q66 ua: 5.3% Tu 3Q67 L1ogn 1.9% u
4Q67 wsr:ldSunans:nuoindaudivsinmnaancurilulodsa (ME)
uazadouuuvuianugnusdnsounulussiolomuoa vianugnsu 2567
fi 265 au. ugavidntios YoY lijolfisuAuuianugns 202 au. ul 2566
fivq AdAlso1nFuAIAvIKEDdIUSULIN KIndawans:nuoInAIls/
Umnue‘!uﬁm\)méoua:swmszue‘iuq o9n WudIWanmisaltiuviu
Undiuranu 607 au. tigunauls 71 au. ul 2566 1s1USusiAl
WKugyov GGC aoa\)maijﬁ' 4.50 uIn/Au laedvAu PBV (U 2568)
fi 0.5 11 udusuAuztidug NEUTRAL kavoinsimRuusudoanav
53% Eov 12 1dounruun luvau:Anmasimaus:nounist 2568 o:
wannauniisls lagldusvkyuoinssao FA Rdduua:asunivunanu
fa0avoINUSBNSoULa:NISSOUA

naussnownaloanes (lulodisa): lausvkyuoinmilsadon EBITDA
01NN3U§SAD ME USUdDIWUTU 47% YoY la: 175% QoQ uogh 184
au. Taglausokyuonmisadonsuou 145 au. Wovmnsim CPO uas
B100 USUdoWuTuuInEuiliovuno1nAoIuAvoauovaaIaIRgoAUMS
vnaunauguMuAsugqQIAuIReoludoUD.A.-1U.8. KINAaNANS:NUDIA
MlsaGonoon wua adjusted EBITDA aqav 51% YoY lla: 36% QoQ
unegh 39 au. lasbanikquion adjusted EBITDA margin Raaavuiog
A 1.2% U 4Q67 IRBUAU 2.2% Tu 3Q67 Msudvdufisuusvnaduli
Usureunisuigusudoanavegivdailiovgs:audigalusou 8 UA
67,000 AU (-8% YoY, nsudd QoQ) Borhlkdasimsldravmswanog
As:AuWeY 54% Tu 3Q67 HguAUAEDR 62% KoL 2 URNIUL

ndugsAouwaduoanogod: adjusted EBITDA margin aaavgs:au
draalusou 4 U wsr1:dunudaaaugv EBITDA 91nNGUSSAD FA
Jsudoaanav 23% QoQ Lnasujﬁ' 148 au. IWs1: adjusted EBITDA margin
aaav 7.6ppt gs:auchgaluseu 4 UR 2.9% Aoq RUSLeumMsewugu
3% QoQ v1nnisi@uadonduAinoudivgovinAniasukgaluygov
4Q67/1Q68 adjusted EBITDA margin ([dSunans:nudIndunudaadu
(CPKO) RWuTuegvsoai8o (WuBu 87% YoY uas 32% QoQ) ueush
simMuwadueanasedWudulusasingian AoudevANs CPKO Tdusy
KUUDINADIU3ANAVIAULVAAIAIREIAUNANS:NUYELNNS:TEUTKLUOD
anmwglsuiRgonunaancuAvasaonmsranali (EUDR) dodus:yld
310:0wauvAUTEIUSUR 30 §.A. 2567 UddouinisidounisUvAuTE
oon{ulugooUangl 2568 Linu

dis:Audugiivkuauadoiull 2567 GGC nargiduusenidaniu:
Uaoakikavonshs:AuBuAnvKuaaovkihmeludud 2567 iovon
USUnags:k3vMsWoIseUIUSULINUavNu Tk MsBs:AUDUAD:EoY
1% GGC Us:kdadununivnisiduld 70-80 au.dol TuveuzAusEn
goAvDovIduauEoRUsUIASKINGTUADYTE GGC 210 UWULYIIU
waawaoseurilugsiondBomwhbyamav 1dun uwadiloanosodsd
nondlan (FAEO) lagougnaravnswaauovusin ng 8nondlan
F1fa Fo1uusinsounui GGC doku 50% 10U 200,000 dudod (+
67%) ZoldEucdutumsudolu 4Q67

manaus:noumsiudolull 2568; Usuduu:thdug NEUTRAL 151
AMQ31NEUSSAD FA Lla:USBNSoURZAyogvUSEN Ing Bnondian
$1Aa o:goavibudodsdrAyAbosaduayumsiaulavovriisiul
2568 1s1Aa31doudvs1Muaascurt B100 9:oglus:aunsuad YoY
wisgveglus:audidovoindunu CPO goua:noudovnis B10O
y:aodd UoNINT AUNUNPMSIBURANAVKADOIN GGC KI1S:AUIBUA
AvkuaRogosatuayuristull 2568 Aogigunu og1olsAau (s
Ususiathkunganavon 5.20 uin 1ogh 4.50 uin/ku lagdoAu
PBV (U 2568) Ai 0.5 tri1 TuueuzAUSUALU=UTUg NEUTRAL K&vo1n
s1A1kulSuUdoanaL 53% ugov 12 WounRdiuu sl KuIE
avnaioAadu EV/EBITDA (U 2568) A 3 i dodhndiAade 5 UR
10.6 Ihagvun

Uodu1duv: 1A CPO a: CPKO Aunouoodvwariléimauianu
adonuazdoudvsimwaasicurianav ulguigRluutiuouyovsgula
ReoAudouNaumadvAuYovluledwalududisakyuodksu
aaraluds:inAonpdvwans:nudonudovns ME lus:g:naiv
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4Q67: rirlsansWulumuii INVX uazaarania

GPSC s19v1udilsans 4Q67 i 1.0 wuau. 1JulUaui INVX uas
consensus A0 lsgns 4Q67 Wudu 109% YoY Kang L1IALIS
SuRwuduvovlsuiwwiuuraidn (SPP) iws1:dunuiisanan uas
flsfigoduoin XPCL dwsuuusltiulu 1H68 1s1Aasdlsund
Uov GPSC 9:aaav YoY ua: QoQ lu 1068 91nLISduRaaavuoL
Isoiwwhuuralan (SPP) lua\)mnqunumu LNG 210USUAIWLTU
mnn::num)msanm\)nusamaosmwuuu 1S1gvAvAILUEU
tactical call s:g: 3 1Gou &1KSU GPSC 131 NEUTRAL laglhsim
wWhkuienavt 2568 i 31 uin lagdvAu3s DCF (WACC: 6.5%,
terminal growth: 0.5%)

GPSC s19vusiilsans 4Q67 ii 1.0 Wuau. Fo0uTuaiuR INVX
llazaarama ilsgns 4Q67 Wudu 109.3% YoY Kanq uIv1AUIS
SuntwuduvovlsvWwiuuialan (SPP) ws1:dunuinssssuya
a0av uasgouuuyvrilsoinduavnuluusynsoula:nISSouAIN
WuTu 86% YoY Bokang inaoIndouuuvilsoiniduavnulu
Isotwwhlse:ys (XPCL) ﬁlvTiuﬁumﬂLJémfqur‘iqoﬁu Mmikwaawwh
1GuIndu veusRflsandWuTu 29.8% QoQ Kang UIINBUTUNA
Su wazdouudvmlsonduavnuiuusensoulla:N1SSOUAITIUOU
473 au. (3Q67: 44 au.) Wovo1n XPCL AdUUIGITUNISKEQ
awdnfikavoinkganiswaa 17 ulu 3Q67 ua: Avaada Energy
Private (AEPL) uwamonuuosa\)omUsuwmswao?vx/vxhna\)uu
MuUMAEGULEDRWLTUMUAQMA

dasmaasuunuonibulunatadsdolii 3.1% Juindovrung XD
5UR 3 0.A. AEUNSSUNMSUDY GPSC TuGoulanmsangbulunanosa
2H67 Tusas 0.45 un/Ku Aalludasimsgduduxa 71.7% 91n
wamsdduvILIQ 2HE7 KSodaswanaulinuoInBUluUKAaLaAE
cioUR 3.1%

GPSC (NEUTRAL)

snmuidodgwugiu 31uin

fils 1068 0100:ldSunans:nuoindunuisigodu 1S1mMa
flsUnGiuov GPSC 9:aqav YoY la: QoQ U 1Q68 91ALISAUA
aaavuovlsviwwiuuraldn (SPP) ldo\)mnc‘luquﬁwﬂuuomu
Usudogodusulluwanoinsia LNG Tuaaahgoduoinaoiudo
1n8ean1onisgmaasRwudu Kdoonduls:mAdSasINGTkL
dmsuauminidnoinaksgy osoudvnisBunlAumeininms
sssurakao (LNG) onansgd usas 15% Foo:mlksiA LNG
uninmAgvdu veusATMsUs:mAUSUAIWWILOQIouL.A.- .9
2568 aaav 0.03 uIN/kWh AvT PTT na1931s1AABlUUS:INA
uo:oglugoo 320-350 uIN/mmBTU Tu 1H68 IRguAU 328 UIn/
mmBTU Tul 2567 AeuzAssunisAiAuaonIsiwwi (naw.) 14
Us:nAs1A pool gas i 313 UIN/mmBTU Tuldouu.A. 2568 gy
AU 297 UIN/mmBTU Tu 4Q67 ua: 321 uIn/mmBTU U 1Q67
0I1NMSIIAS1KADIUSaUTKOUeYIST dunufitsRiwudiunng 1uIn/
mmbtu d:riErIsuev GPSC aqav 25 au. EviAgutiAu -0.6%
douszneumsmist 2568 vovis)

nagnsmisavnuuazAuuzti 1S1AvALU:UN NEUTRAL d1ksSu
GPSC tovoinisimasio:iiuluwudurilssoutsaviu 1H68
01ndunufisigoiu veusRsgurabuusliuhozaafiWwiavd
s:dudnd 4 uIn/kWh melud 2568 ATwWWRaaavenoo:dona
As:nude sentiment Nsavnulagsou s1ATKNEYoLISIOLh
31uin lagdvAUDS DCF (WACC: 6.5%, terminal growth:
0.5%)

Uodgidsviiadey: dunuidowavgonnma msidouusue Ft
waneaulnumnlasomMsavnulkidindima ua:mswasguudav
ANKUEIREoAUNISUdosfsdouns:on Uodgiduvdu ESG A
d1Aey Ao wans:nudedvuoadoumnmsiidowaowoada

Sudud 01As:35Y
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4Q67: misgnsgondima misundiluluawma

MINT srgvurlsans 4Q67 fi 3.6 Wuau. gon31 consensus AQ 12%
ond1lsWiAvAgundIAIa KInRAAIsWiIABoon wudiAlsuna
udvounsvi 2.9 Wuau. IWudu 15% YoY ua: 9% QoQ 1duluaud
consensus Aa lagldusvruuoingsaolsvusuiudvunsv aonie
s1refanav uazAldsioniBhanav douddud) 2568 s1A1kU MINT
Usudaduuiuado 7% 1iguniu SET Aaaav 10% uazisidosisiniku
MINT 9:USUG9 outperform SET agitvdotiion lasiiUoduns:quio
A1sAIaN1SAIS1 MINT o:lir11s1dTu 1Q68 (o1nUnd@RTNo:uIaNU
ugovlasdsuluglsu) MINT WWukiviukuiduuovisiiungurioviie
WAuu:th OUTPERFORM lagususimithkinesul 2568 lkuilu 37
uIn/Au

4Q67: mlsgnsgondiaa milsuadudvuasvaiwsaa MINT s1gv1U
filsgns 4Q67 A 3.6 Wuau. (Wuduogouinoinrlsans 984 au. lu
4Q66 Lla: 149 au. lu 3Q67) gond1 consensus ANQ 12% DINAISWIAY
AgondiAa Bokang aonmisAgoluiAadussvoInSasianilasu
ua: sTfyfywouWus’ kInKknsienisioon wusiAisunaudounson 2.9
Wuau. IWulu 15% YoY ua: 9% QoQ lUuTLJmun consensus MQ logld
USOKUUDINSSARISOUSUARLTVUNSD aontfosuRana ua:migsems
naoa\)mnmsTuUslavuomwamoqum\)muanmmnmsmluumulu
glsU dksul 2567 MINT srgviufilsans 7.8 wuau. (+43% YoY) uax
KINKASIIMSWIALOOAN wuo'wﬁﬂsUnﬁoq’r‘i 8.4 wWuau. (+18% YoY)

mwsasumsus:yulindias1Kiluvon:

o wWhkmemsiaula: MINT doithAlsundd 2568 @ula 15-20%
YoY (kavorniaula 18% YoY WU 2567) Fvo:ldusvkuuoinsigldn
@ula 6-8% (ssAolsvlisuD:LTvINSONS1§SADEIUDIKIS) SO
fTsAUSUGDGTUDINATISIWL ARR La:1SHIdeYeyISUSIDUSKIS
Tsousuwy aondedrenacavonmsiis:Aukd wa:nmslgus:Tosd
91nWavIanuNIvMBenUIagvdetion MINT dothduduviu
Isvttsu 850 uKkvlul 2570 910 562 uKkolul 2567 lag 90% uov
guoulsolisulkio:l0udeyeyISUSLUSKIS

MINT (OUTPERFORM)

symmuUoduiwugiu 37 vin

o @nu: n1vn1516u65u- MINT ussatUmmao‘mswa‘ounﬁéur‘iU
ms:aonifognsdonun 0.8 lmiuu 2567 aaavoin 1.01 M ud
2566 dourwau1DInAISEIS: HUN']UﬂS uavuaao1nnls
drguvuiaduuas msmausyzjanhum\)aou wazdouvovido
KuRtwuduoinnisusuyarigasssuyovnau ul 2568 MINT
doihkurgaasasidoudonardavuii 0.75 i uenond ANS
Sadv REIT maso:danugawumeludut 2568 lag MINT A1
31yaA1uoY REIT 0:0gA ~US$1.5 Wudu 1a:usuno:1dsuisu
~US$700 &u

swianmsautiuviulsvusw uidouu.n. RevPar luglsu@ula
wWudolavkanidyos:dunalv YoY uas RevPar luus:inAlng
WG@ulalussduaovkans:aud (low teen) YoY Gouvddinis
dgumubuusltivdduagivdatlov MINT WatWe31 ARR Uov
Isvusuluus:inAtng laglawr:luayguazRIfa (4 Ko) Dwaviun
Glu 1Q68 WovonbubovlodsuualdsuontansBouonoin
The White Lotus Season 3 (dvdn1suiaiariilsousy) 1s1uew
WWumsTusTunTsousuyow MINT wa:msnovifgovoving dadou
s1idonlsvusuiuds:inAlngAaldu 8% vovsigldsou

Usuus:naumsaisiiudu ana 1Q68 o:s1amusisundidniios
($1SUUssNeuAISAIST 2568 wast 2569 vov MINT thuduta: 1%
WoahouaonledguaAldareniBhacay is1a1adidilsunad
2568 yov MINT 2:18ula 10% YoY wegh 9.2 wuau. lagdvAusield
Aaula 6% YoY (nsouldkurgdiudiuon MINT) d1KSU 1Q68 1S
PoV31TAIIDUIIGR MINT oss1evIuflsUnGdntios (+YoY, -
QoQ) wénnéumnr‘iﬁumnudnﬁluaﬁm wiovongovlasdsuvew
ssnolsvusuluglsuozgnuawsalasssiolsousuluus:inAlngn
udvunsouazaonfusignaaav s1Ususinlkuiedul 2568
87105035 DCF yuov MINT lvTiuﬁumoqu'r‘i 37 UIn/AU (91A 36 UIN/RU)
Tae3vAu WACC i 7.1% uasasimsidulas:e:enon 2%

UosuiEav 1) MOLASUYNB:ao D Foosdonans:nucdonoudovns
LU wa: 2) ﬁur]uﬁ'q\)ﬁu Foo:dowans:nudonoiuaiuisaluaism
filsuovssiolsvlisulla:gsAo1uoKis Uoduidundiu ESG Ao ms
USKISPaMsMsBouns=on waoviu Uide uawves RGUSENSMW (E)

s:3yy UgzinSavins
Un31As1RMsavnuloSoWUSIUGUKANNSWE
0-2949-1002
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Earnings Brief

4Q67: gvvianu; ugndnma

PTTGC s1gviuvianuans 1.17 kijuau. lu 4Q67 dndrwranuans 1.93
kijuau. u 3Q67 udugnsifilsans 5.1 Wuau. u 4Q66 dalauvianu
ugnsA consensus Us:10uld doudiwsimuaascurina:usuiunis
viwhanavlunnndussiooinwans:nuauggadvuaniiléuianu
21nnIsdUTULILIRUTUDIA 1.1 Wuau. Tu 3Q67 10u 7.4 wuau. Tu
4Q67 PTTGC Gvd1sovdksu Vencorex lia: PTTAC IWU3A 4.3 Wu
au. u 4Q67 IiguAuNIsSuSuIanuUGosA 1.65 Kkijuau. Tu 3Q67
uononilifmlsansdvldsunans:nuoinuianudasiuanlasgu 1 wu
au. ifigunurlsdasiuaniuasu 2.9 wuau. Tu 3Q67 uvnanuans 2.98
kijuau. lud 2567 ldSunans:nuoInvIaNUdBAILAAISALEISOD
sou 2.18 Kijuau. uazvranuoInMsduvIugNEA 9.4 Wuau. lasu
wans:nurlsiianavuovssiolspnauthiiu PTTGC Us:mAsisulu
wal 2567 ludasi 0.5 uin/Ku (XD: 3 .A.) Is1A103IAIlsDINATS
dutuviulu 1Q68 o:Usudaddu lasldusokyuminwamsduduviuna
duvovssaolsvaauthiu (Iidnskgagouuise) uazssaololaWud (U
onnouamumnuu) 1s1Avsinthkng (U 2568) yov PTTGC 157 29
uIn/Ru Tag3vAu PBV 0.5 tri1 (-1.5SD) Woa: ADUYUUOLS:TASIIV
vindudouusliumwaus:nounisuav PTTGC AVAILU:LU
OUTPERFORM

ndunaasanvlasiaiidudunanduuaasudilwawosiasu
wans:nuoINBovlasdsu wamsdldumuyew PTTGC USudougavlu
4Q67 laguranuoinmsduduviugnsusudowuduoin 1.1 wuau. lu
3Q67 uegh 7.4 Wuau. u 4Q67 sshololaWudua:lwawesiludou
mmgnnﬂmﬂsmnmsd’wlUumuaoa\)Tu 4Q67 lagdaknquioinagu
avAs:auchmuggmagvdonans:nudodoudivsimuanntus uas
Wans:NUYoLAISSUSAUNUSINUFOUKADA 450-500 au. Tu 4Q67
luo\)mnumsasUafyiywomaamunu PTT WoUang 3Q67 dodowarh
TRdunudinuwudu 3% wis1o:ldsumssatseuivdoulasusuiaudinu
Agodudoud 4Q67 uonoinlgsiolsonaulthuugoldsunans:nuoin
mskgagouuisviolovauluoal 30 Su ForlEAinsnauusudo
lWUUUlwa\)lanuoamoanlwa\) US$3.7/bbl lnaunu US$3.5/bbl Tu
3Q67 v A crack spread yovwaaseurithuuduna1ogodu uonond
doudivsimuaaneurioslsiwandianav 20% QoQ laglaw: PX f
dowans:nuderlsuovnagugsnotidos (-69% YoY, -70% QoQ)

§SAi0 performance chemicals dountaav QoQ 21ANAaNS:NUAIY
gan1a AoWdovnIsNaanauitnineuAstdawLAY (performance
chemicals) B:aad2av QoQ 91n¥ovlasdsuvovNaaAtUAiuoY Allnex
FonadulikilsuovnadussAotusudoanaw 63% YoY a: 64% QoQ Tu
4Q67 adjusted EBITDA uov Allnex aaav 20% YoY ua: 35% QoQ un
ogh €45 &1u Fo1luwau1oin adjusted EBITDA margin RUSUGoa0aw
U19gR 9% IABUAU 12% Tu 3Q67 AvduoniktiooINUSuIuNIsUIgA
anav (-6% QoQ) &0 dadouRgoiuvovueauigilkuisdudinsilu
1oBuAddourlk adjusted EBITDA uov Allnex USudoaaavdosisusiu
Vencorex bAvad1onavianudn 1.1 Wuau. Tu 4Q67 iovoinmsuie
Aomsgolliadodu wissueumsueidosuin

PTTGC (OUTPERFORM)

symmuUoduiugiu 29 uin

marmisunausudoagulul 2568 iis1Aa31Auluanqas:Kiw
guavAua: oUmu?umamUIosmuo dowans:nuiBvaucosinl
waaseurita-usduagvdelton udisimasimisunavev PTTGC
2:USUA2a3U Yoy U 2568 lagldusokyuoInnIsWudouom
EBITDA margin uovngulolaWudoindadoudanaudinungodu
(WWuUTu1n 33% Ut 2567 10U 38% U 2568) UONDIATISITVAAI
doutuvyianuiaaavoin JV lugsiowaaneurivunaio lagiawa:
PTTAC 2:go8atuayurlslul 2568 dog kdvoinadivdouuuo
U1aNULINASY 9.5 Wuau. Tul 2567 FodsrgmsuianuoindosAiua:
A1sAvd1sevA1lds1eRiRgodovoINAISYaNISAITUADAISUOD
PTTAC souagdos uonontlsvnautiiuo:iauingovidufavnis
waa AviuAINISAAUYEY PTTGC U19:USUAdodTu QoQ Widn
Singapore GRM 9:aqav QoQ

AvsIAMUKNg 157 29 uIn; Fouuztir OUTPERFORM (511505URA
1@o$19Rgad1Kksu PTTGC laruwuluudowdounumidsasiuou
uInlunisusulasoasdogsno valuation UoqUud1kSuT 2568 A
EV/EBITDA 5.7 i ua: PBV 0.3 1 quhaulobelRguniuAadsuen
Kunguideonuluaaianinaf 9.7 i1 ua: 0.8 1 awadu sim
WKUeRA 29 UIn oAU PBY (U 2568) A 0.5 1M (-1.5SD uovAlade
5U) WeaznauaalakulngfisulziuazAoiuivoavevinavnu
(R2AUSASIMBUNIINTKLVOVAaKSTY Boo:domansnudemsAMEUA
Inaseurinolan stAdkuigvovisiAallu EV/EBITDA (U 2568)
Weo 6 Ih FodochndiAadsvoviunguideonuluaaianimean >9
i

Uoduiduviidrdey: 1) stadwiuduua: aoumoswmwamﬂmnnwu
wouyevssaolsvnauua:ssioUlasiAl 2) dunudanduhgodu lagd
aunqmmno‘oqauﬁwr‘iaoa\) 3) s1gnIsdogAmuovaunsSwe 4) Ms
WagulavnnkungRgonunsldosfisouns:onlia:waiadniiuy
BASoIGoRY (<3% vovaonIswaa) uas 5) mswasuulavuleuy
Sguralumisdaassaunmuismeluds:inAlhunssaoUlasind Uode
1Fo0d1u ESG RdAey Ao wans:nuuovssAocodvloadou La:ms
UsudolugovuagurnugwaouaonauasiAsUgRoKyUBEU

Gawus sudlu
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1005
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asuuvdtunazdivds:ina

iAsugnolan

aalatvu
aumlnanaun

aalaku

wsugholng

aan.

aala mai

AOT

MGI

MINT

MOTHER

PTTGC

& "d duiv” lRAWukyuMAlonsULLLTULGIINIBU-UAUyKNTIEVUKALIBUNU US:51U15UGE D
uRY YUdU [dna1ogunswoulus:k3vsUsyuSOUAUUSSOUSKISUDVUSENGULwoLIUluSUSUNS (17
n.w.) lagusu.dna1091sgurao:doiasunswaunnAensuyovduliincuNIWEDLa:aNSauyvIuag1v
Wusssu - Bulwinoari (18 n.w. 68)
aa1adutozesn Uarmsiiovluduus:s1u1sud - sulwiAdar (18 n.w. 68)
aaradhUutiazaananevAtogesn Uarhmsttiovlusuus:siunsuad - 3ulwiaoari (18 n.w. 68)

aarakubozos$n Uarhmsidovlusuds:s1u1ud - dulwinoar (18 A.w. 68)

¢ asswaniiaau! 1iumdaonAuliud suuvuigodounSovUsv-MLirsalU o5udnsuasswa1la
Wawe31 WUvuUs=ueu 68 doihKkuesaliumalsideu (MEAoUIAL) AnauluomistAld Wequagumw
Aulne ToggovusnosliuMBMuUUSNauIAOWIAUAKNaUTagItUYULYUIAEOAoUdOUIASEDUSY LlasUzKibAD
d8ogu goliagluunusaliu mnauAladdounauuovanuiuuino:gndatiuuin olulaquAtndauco:
soudvwoWRDdouNauvoLlsIGeudoy ogvlsAid KinngruglnaloAUTEoSLO:TRIDaEABUUSUGAD dou
JovoasloliumBAUIAULED o:rTkEUMSIAMUWLTULU Bod10:TNS:NU IWS1RANAAD:a0AUIAL
WolkidamBionav - Inasg (18 n.w. 68)

0 aAs.AmadaWUTlauA 2.8% aAu.Us:ITUSTAWY 68 uenudD 2.8% mﬂoumnscxmamonmslhfm 3-3.5%
AonsouralasvAsIonBURIUGINasoaldaudo audrdovmslacmudikue Sgrostulbuddnasoalaa
1.57 LaUA UUINUILEOULIAVNUUSKISYaNISUINOUS:INA wSouns:duuslna tazavnuionsu - inasy (18
N.W. 68)

O SET UaR 1,256.48 0 aqav 15.62 9a (-1.23%) yar1deous 56,376.50 &1uun MsBougiRu Aulsoo
usvlugovirinoud:sunoddumnidinviugoviie lagdslrmaamaa 1,236.80 a ta: Myagvaan 1,256.48
20 - dulwiAoan (17 n.w. 68)

& aan..SOWUUSSEIMANANARUINBEYLSLUIE VAUWUAUUD. tWUFsHIulAsomMsOSuwaE 1§otauonad 1u
MBM(s 3 U ua:muidounavnsed ADUSOUADMISUDNAaNQA - WUBWnovnumMBLaukinki$onanaamEgolo
wsausvasivANUoUuaa1anuing - NSLINWSSAD (18 N.W. 68)

® "Us:Wus" KoBolkajaana mai IouadzovRuaL LU:QWUZIU yhundu mai goiaulad snsieldsou
gourkav 15 U IWUTU 2 LLlaudiuuin 91n 8 Kiduaiuuin yeuzn uo. 10 us¥nduwauinnol 10% wasztau 50
usUn Juwawunnd 8% tuzlulona - nURU (18 n.w. 68)

O non. s19LIVOAIAKANNSWE 9 NUS ADUNIS- awmsuumumdtymamwnaoo yeus nﬂ\)lW'HOOS AstnuU
Kun Cl\)llClTF’IOO 19 s:ua UﬂﬂO\)lnEJOWGWOlU“I ungoUaqlsone - ASLINWSSAHD (18 n.w. 68)

® MGI uasalwieoiihavnudoavandnsdamsus:noadagiidsalnauaud 5 U yaAl 180 druuin 315U
91AUSEN 30 &uun wazAdu "eudaud” 150 duuin wulonanivugnggugnA adroyaAwulkusen
AUSIMRAUOUTWOBUBAZDLA: 14.80 UIN - AURU (18 A.W. 68)

& MINT 1auktinagns Asset-Light ugnaweosalsousuliing 54 1Ko Aseungunolan 1A@AngMWAD
fgUu aksgolwsm avalus s1odens:iis wiouldvdonovnsadlikdvns:Laduaas1d 700 & uaoaans
aksg 1asuLnsv-andadoukiaunims:aanifugnsdodouvevgiiou savuavnu 1-1.2 kluduuinded
Usuusv, snszauiusudisolsy kdvwwusigldcdekoowndoriu - AUKU (18 N.W. 68)

© MOTHER 1aukthasonsiaulassAoniuuwu Uidus:aunuAukt aoms:dununivnisiou ag1oms
w@ulonegvduudiney wsousnlUaaiv W 3 UKL 1zMlagnsAaasnovifgosovsunduanAiaulng-
dosa ungurfeavua:usmsdugudaouliilnsuigkuoon - AUKU (18 n.W. 68)

& NDR souasausulasvagviluloado daoulaigidounumwust wioulauktngsiodldnnsoling 56
Amawalkusmsanmianelasina 2 aoihsigldnotn:g 1 Wuduuin 1Svuengssnngouoa wsouaenatng
aanaaksy ovnqy tazegyu - NURU (18 N.w. 68)

O PTTGC udvwaviut 67 Qu wanuianund 2.9 kijuduuin Uodunaduoinwaus:nounisngulsonau
doudd lla:ngutlasial goBurNNaMo:IASygANB:ad0 wSoudoouavnu 5 U1 840 dUKSaeyansy
- U12KU (18 A.w. 68)
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SAMART & SAMART ingulgungugngdu-10aunginSoviuloanosodkyussio $o81AumBlios Direct Coding do
s19ldn=aihnds:neumsidla:wuduuin l@ukihidumdnduduyeuz=nmwsou SAMART Utseldua: 1.35
KUuduuIN SAMTEL (du wu "nduBuovAosna” aeadioRulau 10% gulins:nulasvasividu - NURU (18
n.W. 68)

SKY 0 SKY wlnwusias PIS A3101U NT yaA1n31 992 d1uuin 1aukiuleuie "LEVEL-UP THAILAND" 1We
gns:auAuMwgdauovaulnadoginalulad au Backlog woua: 3,000 &uuin Wangusks "lugyeyin
10audauld" uduags:kaosoudszyaviumasgkanslusidnd kavornldibulowlo WuTomand10UTKeY LG
wosa Uulos1w1ay 2568 1aulaiiu 15% mula - AURU (18 A.W. 68)

TU 0 TU lydwesuusul 2567 lnggoauien:a 1.38 uauduuin oristia: 5 wuduuin oxdavdnisiaulaveov
nANaussao kavduudlu-uenwo uaulothdetunansolkavdn 0.35 uindoRu Unsvgaaug 2.45 Liau
duuin Melul 2573 - AUKU (18 N.W. 68)
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misindoulkovovaaranslan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
17-Feb Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 6,115 0.00 0.0 0.0 1.2 4.0 22.6  20.1 10.5 12.3 653 4.7 191 19.0
Euro Stoxx 600 .~ 555 3.01 0.5 0.5 2.9 9.4 14.6 134 6.4 8.3 2.1 2.0 131 13.¢
Japan S 39,174 24.82 0.1 0.1 (1.0) (1.8) 18.1 16.3 7.9 109 2.0 1.8 101 10.
Hang Seng PN 22,616 (410) (0.0) (0.00 M1.8 12.7 10.3 9.5 5.2 8.3 1.3 1.2 109 10.¢
MSCI Asia x J 729 0.00 0.0 0.0 2.9 3.6 13.3 1.7 15 13.6 1.8 1.6 12.0 12.
Philippines T 5,993 (67.85) (1.1) (1.1) 2.2 (8.2) 9.4 8.5 9.7 9.8 1.4 1.3 132 13.C
Indonesia — 6,831 192.42 2.9 2.9 (3.9) (3.5) 1.6 10.4 6.9 10.9 0.1 0.1 12 13«
Malaysia e 1,583 (8.84) (0.6) (0.6) 1.7 (3.6) 14.0 13.0 9.1 71 1.4 1.4 99 10.
Thailand [anadind 1,256 (15.62) (1.2) (1.2) (4.4) (10.3) 13.2 12.1 13.0 8.5 1.2 1.2 9.1 9.
Asean 4 - simple avg. (0.0) (0.0) (1.1) (6.4) 120 1.0 9.7 9.1 1.0 1.0 8.3 1.5
China a8 3,356 9n 0.3 0.3 3.2 0.1 12.4 n1 10.8 n7 1.3 1.2 10.2  10.¢
India P 75,997 57.65 0.1 0.1 (1.9) (2.7) 17.0 17.8 17.7 (4.4) 3.0 2.7 14.9 15.4
Singapore [T 3,905 27.35 0.7 0.7 1.3 3.1 1.9 1.4 1.6 4.5 1.3 1.3 10.8 10.%
Taiwan - 23,505 352.72 1.5 1.5 (0.1) 2.0 16.6 14.4 15.2 14.8 2.9 2.6 15.7 17.¢
Korea v 2,610 19.37 0.7 0.7 3.7 8.8 9.4 7.9 23.2 18.1 0.9 0.9 9.7 10.
Others 0.7 0.7 1.2 2.3 134 125 13.7 8.9 1.9 1.7 123 13.0
ﬂ'lSlﬂﬁOlﬂKOS'lﬂﬂﬂ:UO‘ﬂa1KﬂSSUUO\)Qa1OI§UQEﬂ1ﬂ
Price performance (%) * Telecommunications
17-Feb WoWw MoM YTD
Health Care
Banking 0.38 0.27 (0.81) (1.29)
. Banking
Chemicals 0.05 (0.76) 1.37 (0.70)
Construction Mat. (0.09) (1.63)  (322)  (4.37) Real Estate
Consumer Products (0.18) 1.69 (0.87) 2.11) Transportation
Health Care 0.48 0.20 (2.81) (2.95) Oil & Gas Supply Chain
QOil & Gas Supply Chain 0.08 (0.31) (21)  (3.50) Chemicals
Real Estate 0.33 1.04 1.37 0.04 )
Construction Mat.
Retail - Consumer Staples (0.18) 1.69 (0.87) 2.1) ’
Telecommunications 229 467 2234 2425  "evdl-Consumerstaples
Transportation 0.1 (0.53) (2.20) (3.31) Consumer Products ' ' ' | : ' '
mRegional  Thailand (6.0) (4.0) (2.0) 0.0 20 4.0 6.0
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
ﬂ'ISlﬂﬁOUIKOS'\Uﬂa:UQOE’“KﬂSSUUO\)Oa1OK:-u.‘nU
Price performance (%) Health Care ]
17-Feb Wow MTD YTD Property 1
Banking 1.67 (1.13) (0.99) 2.98 Food & Beverage :
Commerce 2.00 3.32 (1‘85) (9‘11) Construction Materials |
Construction Materials 2.02 1.68 (2.54) (9.92) Commerce
Energy & Utilities 1.04 3.24 (0.77) (4.44) Banking ]
Food & Beverage 2.28 3.99 (0.93) (10.05) mai —
Health Care 3.64 3.52 (0.76) (7.50) Energy & Utilities ]
ICT (0.62) 1.75 3.09 2.24 Petrochemicals ]
Petrochemicals 1.01 0.62 (2.78) (11.26) IcT |
Property 2.46 1.67 (3.37) (12.13) SET
Transportation (4.49) (12.49) (14.34) (20.74) SET50 ;
SET (1.23) (1.10) (4.41) (10.26) Transportation
SET50 (218) (2.30) (6.32)  (10.53) 500 (40) (30) (0 (.0) 00 10 20 30 40 50
MAI 114 1.37 (555) (15.49) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1maaav 10 dudu
Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
86.50 8,263.18 (23.45) M-PAT 2.70 0.00 29.81 DELTA 86.50 8,260.09 (23.45)
AOT 43.25 7,540.55 (7.98) GRAND 0.06 0.04 20.00 GEL 0.05 0.14 (16.67)
ADVANC 296.00 2,377.79 (1.00) TGPRO 0.08 0.12 14.29 TFI 0.05 0.01 (16.67)
CPALL 50.25 2,161.92 1.01 APCS 1.60 0.04 14.29 WAVE 0.07 1.38 (12.50)
GULF 58.00 1,557.34 0.43 VGl 3.24 795.17 12.50 TSI 0.08 0.01 1.11)
SCB 122.50 1,526.46 1.66 CV 0.09 0.43 12.50 B52 0.26 0.03 (10.34)
PTT 31.25 1,474.85 0.81 GFPT 9.30 34.73 12.05 EVER 0.09 0.02 (10.00)
KBANK 158.00 1,324.88 2.93 SST 2.46 0.00 8.85 CPTREIT 4.46 5.69 (9.35)
INTUCH 99.00 1,316.02 - UPF 31.50 0.01 8.62 SLP 0.34 0.03 (8.11)
BDMS 23.30 1,178.38 4.02 TOP 26.50 1,107.70 7.72 CGH 0.46 0.87 (8.00)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
17-Feb-25 137 66 7) 0 766 M2)
14-Feb-25 24 (36) (10) (25) @ (578) (754) (87)
13-Feb-25 (28) (50) (6) (30) ©) (253) 32 (60)
12-Feb-25 (13) 8) 3 (16) (561) 81 174
11-Feb-25 30 (29) ) (23) 47) 186 86
Weekly
WTD 137 66 7 (46) (72) (2,125) 766 m2) (2,539)
14-Feb-25 (33) (184) (43) (46) (72) (2,125) (1,094) (154) 0
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) (2,539)
31-Jan-25 (85) (6) 1 (115) 0 1,272) 0 (785) (2,031)
24-Jan-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 4,827
Monthly
MTD 179 (351) (32) (84) (240) (3,020) 1,101) (476) (2,539)
Jan-25 (330) (229) M4) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7.151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (152) (580) (146) (785) (496) (11,438) (2,363) (1,478) 1,349
goadonwanssigduvovlinavnudvsidluds:inalng
Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 684 554 586 11033 1,008 824 Daily
§ 17-Feb-25 4,635 (23,395) (3,787) 1,470
T r 363) T T T T T T T T Weekly
- WTD 4,635 (23,395) (3,787) 1,470
(684) (949) 14-Feb-25 (1,106) (615) (80) (137)
’ 7-Feb-25 2,493 76,384 12,852 6,293
43,027 31-Jan-25 (2,836) (42,942) (7,490) (1,922)
’ 24-Jan-25 (797) 19,557 3,480 9,072
16,461 16,670
o 7,140 12,028 Monthly
o 3,013 MTD 6,022 52,374 8,985 7,626
E . . . . . . . . . Jan-25 (11,334) (59,419) (10,375) (12,445)
3 @.am) . Dec-24 (10,468) (136) (58) 12,340
(6.914) (11,245) Nov-24 (13,736) (54,830) (9.965)  (29,239)
(23,395) Quarterly
QTD (5,313) (7,045) (1,390) (4,819)
6820 5736 1) 4776 1470 4Q24 (52,370) (30,641) (5,501) (49,920)
—  3Q24 21,462 147,286 23,362 69,358
r T T T T T T T T T 1 2Q24 (47,705) (105,911) (16,982) (17,407)
2 265%) - (1,248) (648) 1Q24 (69,326) 5,927 937 (28,578)
,g (4,622) ™ ' YTD (5.313) (7,045) (1,390) (4,819)
8 & g8 & 8 g o g g8 g 202 (147,940) 16,661 1,816 (26,548)
e L e & & 2 & & £ & 202 (192,490) (185,972) (35,950) 10,930
(] < 0 © ~ o = o) = ~
MsBovrwansazauyovunavnudivsid ua: SET SET50 ua:dadoumsiionsovuovdiwuda (llisou NVDR)
20,000 1 ) 1,550 1100 7 (pts) e SET50 Index (LHS) (%) [ 36
o LFore'gn Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
o T T T T T T T T T 1,050 - r 34
r 1,500
(20,000 1 1,000 - b 32
(40,000) 1 r 1,450
(60,000) - 950 A - 30
| r 1,400
(80,000) 900 - r 28
(100,000) 1,350 850 | 1 0
(120,000) A |
(140,000) 1 I Foreign Accumul 1,300 800 4 L 24
(160,000) - SETIndex 1,250 750 T T T T T T T T T T T T T 22
§3 3§33 33388 3330333333338 88

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CCET 84.37 1.24 45.50 (5.21) (823) AOT 695 INTUCH (61)

BCP 21.44 2.02 76  INTUCH 29.7 ) ) SCB 305 BANPU (39)
WHA 12.74 9.17 43 CPALL 25.19 (11.58) (582) TOP 263 MTC (32)
BTS 9.80 5.31 32 ADVANC 38.08 (1.72) (510) BDMS 240 GPSC (29)
MINT 30.71 0.94 26 PTTGC 10.47 (13.52) (265) PTT 229 BA (26)
BCPG 9.63 2.87 20 SCB 19.14 (2.10) (258) ADVANC 189 AAV (25)
TCAP 15.95 0.36 18  GULF 37.38 (4.11) (238) VGl 173 HMPRO (24)
TLI 28.35 1.49 17 BBL 26.66 (1.54) (238) KTB 158 CPAXT (21)
KCE 24.15 0.46 10 PTT 7.7 (6.80) (213) GULF 153 WHA (18)
M 3.78 0.48 9 TOP 12.75 (7.81) (207) BBL 147 CENTEL (15)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
s1mua 17 A.W. WoW MoM YoY YTD
astinowBou
VIX Index 15.37 4.06 (2.78) (3.76) 7.94 (11.41)
Europe CDS (bps) 51.265 0.01 (1.94) (3.41) (4.96) (6.38)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5419 0.00 2.07 (1.55) 33.51 0.26
dasanwasgu:
Dollar Index 108.17 1.29 (0.14) (1.13) 3.74 (0.29)
aksSgaoaais/uin 33.68 0.15 (0.47) (1.78) (6.39) (1.66)
gls/ansgaoaans 1.05 (0.10) 1.70 2.04 (2.73) 1.25
ansgaoaans/iwuegdu 151.42 (0.55) (0.35) (3.10) 0.83 (3.62)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.05% 0.00 1.77 (0.48) (11.83) 3.24
sas1dwdvwustassguialng 10 U 2.29% 0.00 2.60 (11.53) (28.40) (1.07)
80519108V WUsSUOSSTUaaksy 2 U 4.26% (0.20) (2.62) (3.00) (36.76) 1.35
505191050WUSUOSSYUNIaaKsSg 10 U 4.50% 1.94 (0.12) (13.35) 21.25 (8.51)
FuAnlnAfeur:
CRB Index 552.72 0.23 1.46 2.50 5.76 3.02
NoLAILLNY (a0aansdoooud) 2,898.60 0.57 (0.31) 7.27 44.00 10.47
fMMsnau (aoaansdounsisa) 420 3.19 29.63 sttt (47.63) 5.26
uduaanaqlu (aeaansdeursisa) 77.64 0.00 (0.90) 4.03 (4.42) 6.02
uuaanatiogoasn (aoaaiscdousisa) 70.74 0.00 (9.17) (10.32) (10.67) (1.37)
A1S:00180 (R0) 806.00 1.77 (0.37) (18.34) (49.94) (19.16)
daswanauunuwusuas 10 U vovingua:aknsgd wadivdasimwansuunuwusuas 10 U vovinguazaksgy
601 @ (0.4) 1ets), —
5.0 1 TH GB10Y
(0.9) . +2SD =-1.08
401 +1SD =-1.41
(1.4) 4
3.0 A1 Avg=-173
(1.9) 1
2.0 1 USsT 10Y D206
1 (2.4) 4
10 -28D=-2.38
0.0 T T T T T T T T T T T T (2.9) -

33033 3T YOS OS ST Y o8 on 3303 03 0¥ OF O3 3O 3 3 o8
daswanwagu THB/USD misindoulkovovdasiuanwasulupiimadoaoaars aso
39.0 7 (THB/USD) -

125D =37.74 Japanese Yen ]

38.0 1 =5 Indonesian Rupiah |
37.0 A +1SD = 36.43 Thai Baht
36.0 Hong Kong Dollar

Avg=35.11 Malaysian Ringgit 1

35.0 1 Taiwan Dollar 1

34.0 A Indian Rupee i

33.0 - -1D=33.79 South Korean Won |

32.0 - 2sp-a324g Offshore Deliverable CNY ]

China Renminbi ]

31.0 A1 Singapore Dollar |
30.0 T T T T T T T T T T T 1 Philippines Peso

I 3 3 g S 3 S 3 3§ I 3 & 8 ' ' j

_g Lz E é § = g, g_ 5 é g g '8 (0.5) 0.0 0.5 1.0

e = < = = - k4 » o 4 a = o (% Change 1 day)
nov uhjuaqu Brent

3100 US8/Troyounce) 95 1 (US$/bbl)
+25D =2897.78 +25D=91.26
2,900 A % |
2700 A +1SD = 2692.53 SD 28575
2500 1 Avg = 2487.29 85 -
Avg=80.24
2,300 - 80
15D =2282.04
2,00 A 75
-25D=2076.79 1SD=74.73
1,900 A
70
1,700 A+ -28D=69.23
65 T T T T T T T T T T T T
%00 +——+—F—F—F———— e
< < < < < < < < < < < Te] [Te} N o N o o o S\ o N N o N o
¥ q Q4 § o « D ¥ o a « e S 5 > S 3 = 2 B 3 9 < 2
8 8 2 5 53 2 858 52 &8 &8 8 £ g 2 £ 232 2 8 8 &2 & &8 8
Note: Standard deviation (SD) lilsaayaieulidorsours
— T e~ -~
Update stmaumlnnfeudi
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As of Avg. Price Avg. Price Avg. Price
17-Feb-25 QTDin1Q25 in24 in'25

CRB Index 552.72 21 541.04 1.0 (2.5) 534.51 (2.16) 541.04 12 Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 74.59 (0.4) 78.61 6.8 (9.3) 79.67 (2.75) 78.61 (1.3) Daily
Brent Crude (US$/bbl) 75.27 13 71.87 4.3 (10.2) 80.69 (2.32) 77.87 (3.5) Daily
West Texas Int. Cushing (US$/bbl) 70.74 (0.4) 73.99 5.1 (14.7) 75.90 (2.17) 73.99 (2.5) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 71.95 (0.2) 80.69 5.2 (6.9) 83.20 (3.84) 80.69 (3.0) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.73 12.5 3.35 171 (15.9) 3m (22.56) &l 7.8 Daily
Coal Price NEX (US$/MT) 101.73 (3.0) 14.26 (18.5) (16.4) 136.85 (23.17) 14.26 (16.5) Friday
0il Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 92.02 1.6 93.52 6.2 (16.2) 94.70 (8.16) 93.52 (1.2) Daily
Gas Oil - Dubai (US$/bbl) 17.43 10.9 14.91 3.4 (40.1) 15.02 (29.07) 14.91 (0.8) Daily
Gasoline, 92 RON Spot (US$/bbl) 92.02 9.9 93.52 6.2 (16.2) 94.70 (8.16) 93.52 (1.2) Daily
Gasoline - Dubai (US$/bbl) 17.43 96.2 14.91 3.4 (40.1) 15.02 (29.07) 14.91 (0.8) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 73.91 (2.0) 74.10 (15.8) (6.5) 72.36 3.31 74.10 24 Daily
Fuel Oil - Dubai (US$/bbl) (0.68) (221.1) (4.50) 15.2 (39.3) -7.31 (38.48) (4.50) (38.4) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.68 (0.2) 93.09 5.3 17.4) 95.30 (9.24) 93.09 (2.3) Daily
Jet Kerosene - Dubai (US$/bbl) 17.09 0.5 14.48 (2.2) (44.1) 15.63 (32.29) 14.48 (7.3) Daily
SG Refinery Margin (US$/bbl) 4.20 n.m. 2.45 (51.0) (74.3) 4.83 (55.09) 2.45 (49.18) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 855 1.2 835 (0.2) 6.1 847 1.45 835 (1.4) Tuesday
Ethylene Spread (US$/MT) 183 3.7 165 380.1 220 173 (4.64) 165 (4.3) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 (1.8) 821 1.8 2.2 825 (2.72) 821 (0.5) Tuesday
Propylene Spread (US$/MT) 148 (1.1) 152 2.2) (.1 151 (22.32) 152 0.3 Daily
Naphtha - Singapore Spot FOB (US$/MT) 672 0.5 670 27 2.8 674 3.13 670 (0.7) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 980 1.0 an 18.9 (4.) 1,013 (1.88) an (4.2 Tuesday
HDPE-Naphtha Spread (US$/MT) 308 22 301 249.9 (16.5) 339 (10.52) 301 (11.3) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1174 (1.9) 18.4 1,181 1214 1174 (0.6) Tuesday
LDPE-Naphtha Spread (US$/MT) 508 (0.7) 504 80.7 48.3 507 26.88 504 (0.5) Daily
PP Film, Spot South East Asia (US$/MT) 9290 0.0 985 (0.6) 3.2 1,000 0417 985 (1.5) Tuesday
PP Spread (US$/MT) 318 (11) 315 (7.1) 4.0 326 (5.45) 315 (3.3) Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 565 0.9 560 (0.1) 15.9 549 9.73 560 2.0 Tuesday
MEG Spread (US$/MT) 35 3.3 43 (16.2) (1,066.1) 24 (242.87) 43 n.m. Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 950 0.0 932 (13.0) (18.1) 1,033 (6.32) 932 (9.9) Tuesday
Paraxylene Spread (US$/MT) 318 0.8 267 177.0 (34.3) 360 (12.41) 267 (25.8) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 165 (29.9) 134 (15.2) (28.1) 226 0.94 134 (40.7) Daily
Toluene, FOB Korea Spot (US$/MT) 800 (1.8) 791 6.2 17.1) 847 (5.02) 791 6.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 0.0 919 (65.6) 0.6 1,009 9.90 919 (8.9) Tuesday
Benzene Spread (US$/MT) 336 (0.9) 317 (5.5) (6.2) 407 19.49 317 (22.0) Daily
Benzene - 92 RON Spread (US$/MT) 155 (31.2) 121 (29.7) (415.2) 201 423.15 21 (39.9) Daily
Condensate (US$/MT) 632 (0.4) 665 6.7 (9.2) 674 (2.70) 665 (1.3) Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 695 0.0 684 22 (15.7) 750 (6.44) 684 (8.8) Tuesday
PTA Spread (US$/MT) 59 0.0 59 1.3) 226 58 (7.86) 59 3.3 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 760 0.0 764 (4.2) (10.7) 806 (4.54) 764 (25.7)  Tuesday
Ethylene Spread (US$/MT) 577 an 598 (4.4) (16.9) 633 (4.51) 598 (5.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 240 (15.8) 282 (1.5) 4.1 308 4.92 282 (8.3) Tuesday
Metal
Gold (US$/Troy Ounce) 2897 12 2,763 3.8 43.4 2,389 22.92 2,763 284.4 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,465 0.3 9,182 (1.4) 9.3 9,267 8.70 9,182 (0.9) Daily
Silver Future (US$/Troy Ounce) 33 1.5 32 [(R)] n.a. 29 17.06 32 7.6 Daily
China Composite Steel Prices (CNY/MT) 3,680 (0.8) 3,698 (3.0) (10.6) 3,930 (7.73) 3,698 (5.9 Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,765 0.0 4,681 (3.3) 23.2 4,223 10.14 4,681 10.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 242 (2.4) 241 (2.3) 58.7 233 46.49 241 3.6 Daily
Sugar #11 (US$/LB) 19 7.6 18 (10.3) (13.4) 20 (0.34) 18 (9.3) Daily
Freight Rate
Baltic Freight Index: BDIY 806 (1.1) 885 (38.) (25.8) 1,743 25.05 885 (49.2) Daily
Baltic Supramax Index: BSI58 765 13.0 731 (32.6) (19.8) 1,238 20.19 731 (41.0) Daily
A Bloomberg Finance L.P., TQ Professional, BANPU &z InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices
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Polyolefins-Naphtha spreads

INS prices
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PP Spread
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voauamsu19uoasa (short sales) suii 17 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
BEM 6,475,800 42,092,700 6.50 38.47
INDIAO1 19,983 276,008 13.81 36.94
MAJOR 253,200 3,364,280 13.29 29.17
IRPC 7,484,700 7,649,045 1.02 25.45
TPIPL 1,488,000 1,398,999 0.94 21.94
TIDLOR 4,530,800 79,866,200 17.63 19.54
SAWAD 835,700 32,076,050 38.38 18.62
SIRI 5,895,200 9,547,914 1.62 17.68
CK 785,500 11,889,250 15.14 16.88
SC 292,000 737,728 2.53 15.93
SAPPE 58,700 3,077,650 52.43 14.21
GUNKUL 3,461,100 6,203,760 1.79 14.16
TVO 60,700 1,326,300 21.85 13.99
HMPRO 4,538,100 38,870,620 8.57 13.51
MTC 1,071,600 48,570,750 45.33 13.31
M 352,800 6,474,760 18.35 n7n
AP 673,100 5,320,190 7.90 1.24
OR 3,802,100 46,891,450 12.33 10.30
COM7 618,300 13,059,350 21.12 10.11
DELTA 9,745,200 824,321,200 84.59 9.98
KBANK 837,400 130,886,500 156.30 9.88
LPN 31,700 67,252 212 9.88
MINT 2,276,300 62,800,975 27.59 9.09
PTT 4,135,600 129,237,500 31.25 8.76
PTTEP 626,500 79,601,600 127.06 8.73
RCL 194,100 4,803,340 24.75 8.54
BLA 75,600 1,452,540 19.21 8.40
CHG 985,400 2,163,670 2.20 8.20
CBG 145,800 10,302,875 70.66 7.88
AOT 13,702,700 593,172,575 43.29 7.87
STECON 400,000 1,636,000 4.09 7.79
TISCO 302,600 29,793,025 98.46 7.44
SISB 63,200 1,615,900 25.57 7.43
IVL 797,100 18,599,570 23.33 7.05
LH 3,754,100 16,635,950 4.43 6.95
BAM 972,300 5,705,680 5.87 6.87
NER 307,800 1,480,096 4.81 6.87
AAI 213,400 1,180,670 5.53 6.43
THCOM 161,300 1,809,190 11.22 6.21
MBK 71,700 1,272,700 17.75 5.83
CRC 448,900 15,764,175 35.12 5.79
STA 534,900 8,539,220 15.96 5.77
TLI 592,500 6,633,090 11.20 5.68
AAV 2,119,600 4,417,224 2.08 5.46
BDMS 2,772,100 63,871,030 23.04 5.42
BH 319,700 57,862,600 180.99 5.33
SCE 194,100 28,835,200 148.56 5.25
JMART 514,100 5,080,885 9.88 5.17
SKY 32,700 671,270 20.53 5.04
CPF 1,197,500 25,676,730 21.44 4.85
TU 1,610,800 19,105,380 11.86 4.68
ICHI 342,100 4,430,820 12.95 4.59
GFPT 176,800 1,563,505 8.84 4.50
CPN 624,100 31,475,600 50.43 4.49
MEGA 51,400 1,558,600 30.32 4.49
BCH 302,800 4,319,530 14.27 4.30
RATCH 127,000 3,610,850 28.43 4.28
BANPU 4,018,600 18,222,658 4.53 4.21
OSP 322,400 4,786,430 14.85 4.08
AEONTS 4,900 529,200 108.00 4.07
BCPG 321,000 2,257,645 7.03 3.99
SCCC 1,700 268,050 157.68 3.97
BBL 235,600 36,044,750 152.99 3.78
DCC 441,200 694,044 1.57 3.78
TRUE 1,843,500 23,596,770 12.80 3.63
SPALI 238,200 3,707,770 15.57 3.52
XPG 468,400 412,192 0.88 3.52
QH 442,000 720,083 1.63 3.46
TTB 16,956,500 33,350,028 1.97 3.30
JTS 2,900 139,100 47.97 3.21
BCP 143,500 5,402,225 37.65 3.19
innGvest™ Page 15
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Asad

aouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
TFG 241,900 779,834 3.22 3.12
PSL 71,000 441,735 6.22 3.1
KAMART 235,900 2,268,095 9.61 3.08
AWC 1,333,600 4,098,492 3.07 3.02
TOA 65,000 805,610 12.39 2.96
INTUCH 381,900 37,930,325 99.32 2.88
LANNA 11,300 184,470 16.32 2.88
SHR 71,700 145,568 2.03 2.85
EPG 92,300 300,276 3.25 2.82
PR9O 138,200 2,978,620 21.55 2.79
GULF 741,300 43,115,100 58.16 2.77
SPRC 452,400 2,407,360 5.32 2.74
KKP 32,300 1,663,725 51.51 2.73
CPALL 1,120,900 56,110,350 50.06 2.60
VGI 6,484,000 20,046,604 3.09 2.52
WHA 1,771,800 8,339,648 4.7 2.52
SSP 6,200 32,240 5.20 2.50
TOP 1,055,800 27,491,050 26.04 2.48
CPAXT 171,000 4,473,050 26.16 2.36
PTG 39,400 282,135 7.6 2.35
KTB 891,800 20,645,210 23.15 2.31
ONEE 80,000 254,544 3.18 2.28
KCE 230,000 4,691,150 20.40 2.25
KTC 129,100 6,672,125 51.68 2.25
AU 20,800 177,310 8.52 2.19
TASCO 130,500 2,229,060 17.08 2.19
AH 800 11,360 14.20 2.16
CENTEL 39,700 1,135,800 28.61 2.15
BBIK 10,500 346,500 33.00 213
HANA 223,900 4,759,900 21.26 2.12
BSRC 41,300 213,995 5.18 2.07
MEB 2,300 48,820 21.23 2.03
XO 4,900 89,380 18.24 2.00
BGRIM 540,100 7,039,880 13.03 1.97
GLOBAL 463,600 3,867,320 8.34 1.96
ITC 198,900 3,693,980 18.57 1.96
TTW 29,600 264,670 8.94 1.93
PSH 42,100 246,595 5.86 1.88
BPP 14,500 121,755 8.40 1.84
PLANB 359,500 2,571,740 7.15 1.83
BTG 25,800 448,900 17.40 1.80
CCET 2,295,600 16,970,330 7.39 1.80
ROJNA 105,400 600,065 5.69 1.80
ADVANC 142,600 42,526,300 298.22 1.79
AMATA 92,100 2,261,760 24.56 1.79
WHAUP 33,700 120,390 3.57 1.76
TTA 56,100 238,162 4.25 1.68
SAT 6,900 72,870 10.56 1.67
BLAND 302,300 148,127 0.49 1.63
SPA 45,900 234,670 51 1.61
BAFS 4,900 41,025 8.37 1.60
DOHOME 194,800 1,216,580 6.25 1.59
TIPH 5,300 111,750 21.08 1.57
TQM 25,100 409,440 16.31 1.50
STGT 43,800 328,585 7.50 1.43
BA 64,800 1,281,410 19.77 1.39
BJC 45,900 1,021,680 22.26 1.39
SCB 169,300 20,534,450 121.29 1.35
GPSC 227,000 6,526,250 28.75 1.30
EA 1,532,300 3,982,466 2.60 1.29
EGCO 8,600 870,750 101.25 1.28
SGC 111,200 99,619 0.90 1.28
SABINA 15,700 289,820 18.46 1.24
PRM 71,400 537,920 7.53 1.19
ORI 53,100 155,722 2.93 117
SAV 11,800 215,390 18.25 1.15
SNNP 6,400 74,970 1.7 1.15
SUSCO 12,900 32,166 2.49 1.15
SJWD 28,500 216,300 7.59 1.08
ASIAN 13,000 93,155 717 1.05
THANI 32,900 39,426 1.20 1.04
PTTGC 285,100 5,575,770 19.56 1.03

AV aaranaanswepUs=inAlng ua: InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 35U 17 n.w. 2568

gousun Boguskis Us:tan

Sufitdn sou 58mislduy/

Kannsweg [Skug (un) [Swhe
AP g ause Sautanomag Ruaney 10-02-68 50,000 7.60 380,000 do
GLOBAL uwan gameyou ASUEVIUNS Auaney 13-02-68 20,000 8.54 170,800 do
MBAX e Wans ardla Ruaney 14-02-68 20,000 1.92 38,400 do
MINT we Saldey 18adda loidn Kuandey 17-02-68 500,000 27.50 13,750,000 do
MJD wg 8581 waosanuad Ruaniey 14-02-68 1,000 0.72 720 do
NOVA uwano hasy huyeykou Ruaney 04-02-68 8,000,000 8.50 68,000,000 g
NOVA uwano asg huueykou Ruaniey 04-02-68 6,582,899 8.50 55,954,642 Y
NOVA uwano hasg huyeykou Ruaney 04-02-68 8,000,000 8.50 68,000,000 [t
NOVA uwano hasg huyeykou Auaney 04-02-68 1,000,000 8.50 8,600,000 vy
NOVA uvand gneyeyr Awdued Ruaniey 04-02-68 6,582,899 8.50 55,954,642 Bo
SCGP g 1ns1s Ulsou Ruaney 14-02-68 10,000 15.10 151,000 do
SUPER wg vounswe lame: Ruaniey 14-02-68 500,000 0.19 95,000 do
il we hos duydad Ruanley 14-02-68 100 26.25 2,625 do
il we fhos Buydad Ruaniey 14-02-68 100 26.50 2,650 do
il we hos duydad Ruaniey 14-02-68 300 26.75 8,025 do
Total %o 380,000
ng -
ans 380,000
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¥ a0,
Qourd

UpnuKku

17

XD

CPNCG Bt0.2271

PD

1DIV Bt0.25

KTIS Bt0.05

TDEX Bt0.3

Share listing

PLANB 25,000,017 Shares
24

XD

FTREIT Bt0.188

GGC Bt0.1

OR Bt0.13

XR

UMS 1:0.93 @Bt0.50

18
Share listing
BWG 400,000,000 Shares

25
XD
IRPC Bt0.01
JMT Bt0.28
MGI Bt0.231
PTTEP Bt5.125
PD
STI Bt0.06

19
XD
GULF Bt1.01
INTUCH Bt6.54
OKJ Bt0.16
VISA80X Bt0.0024
WHABT Bt0.16

26
XD
CPTREIT Bt0.0598
GVREIT Bt0.205
IMPACT Bt0.17
INETREIT Bt0.2
ITC Bt0.75

20
XD
ADVANC Bt5.74
MSFT80X Bt0.01424

XD

AMATAR BtO.1

BOL Bt0.165

DELTA Bt0.46
GLOBAL Bt0.1842735043
GLOBAL 26:1XD(ST)
INOX Bt0.023

MC Bt0.55

TFM Bt0.77

TOP Bt0.7

PD

RAM Bt0.05

P4
XD
HERMES80 Bt0.01219
LUXF Bt0.21
PD
METCO Bt8
TSCBt0.8

28
XD
ESTEE80X Bt0.00394
KSL Bt0.05
PICO BtO.1
SIRIPRT Bt0.03
PD
IRC Bt0.868
TAIWAN19 Bt0.2398
VNM19 Bt0.0663

XD
GPSC Bt0.45
NIKE8OX Bt0.00677
PM Bt0.53
PT Bt0.7
PTTGC Bt0.5
TASCO Bt0.9
PD
POPF Bt0.1993

10
XD
GOOGB80X Bt0.00335
PD
AAPL80X Bt0.00674

XD

HENG Bt0.0525
PROSPECT Bt0.142
SIS Bt1.12

PD

INTUCH Bt6.54

XD

INSET Bt0.08

PD

ASMLO1 Bt0.0439
FTREIT Bt0.188
LUXF BtO.21

Duinu 2568
WS
XD
SPVI Bt0.08
PD

CPNCG Bt0.2271
MA80X Bt0.00209

XD

SPG Bt0.4

PD

GVREIT Bt0.205

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

13
PD
INETREIT Bt0.2
MC Bt0.55
SIRIPRT Bt0.03

XD

PEP80X Bt0.00908
PD

DIF Bt0.2222
WHABT Bt0.16

14
XD
META80X Bt0.000222
PD

IMPACT Bt0.17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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HAsaa
Qoud

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Sharecode Effdate Enddate kannswinwhomasms kannswimeldinsSovkne C kannswimsldinsSovking
mAuvmsBouy NC (Non Compliance)

Turnover Level HKWN¥  Caution: akaq "NC" anka
list (**) HaQ "c"

AKS 3/25/2024 | ound1o:lasu 5UR 25/03/2024 JuinSevkune CB
msasuuuao IKQWa : douveviiioRu < 50% Uov

010 SET nugis:uan
B52 3/25/2024 | oundo:ldsu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuulao IKQWa : §ouyoviiiioRu < 50% uov

910 SET nuBs:uao
EFORL 3/25/2024 un0:lasSu - - - v 3UR 25/03/2024 FuiSovkune CB
mstasuuuao IKQWa : §oUYDLREORU < 50% Uov

010 SET nugis:uan
EMC 3/25/2024 | oundw:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : douyoviiiioRu < 50% Uov

910 SET nuBs:uao
GLOCON 3/25/2024 2un0:lasSuU - - - v 3UR 25/03/2024 FuiSovkune CB
mswWasuuvao IKQWa : doUYoLEEORU < 50% Uov

010 SET nugis:uan
KC 3/25/2024 | oundio:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : douyoviiiioRu < 50% Uov

911 SET nuBs:uao

'5UR26/03/2024 JulAdovKine CB
IKQwa: usunataBiszkianiou

ASIBU
NATION | 3/25/2024 | oundio:ldsu - - - v 5UR 25/03/2024 JuinSevkune CB
msasuuvao IKQWa : douveviiioRu < 50% YoV
210 SET nudis:uan
NEP 3/25/2024 | oundio:lasu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQwa : douvevgiioRu < 50% YoV
91 SET nugis:uan
NEWS 3/25/2024 | oundio:ldsu - - - v 5UR 25/03/2024 JuinSevkune CB
mstasuuuao IKQWa : douveviiioRu < 50% YoV
210 SET nudis:uan
sbc 3/25/2024 | oundio:lasu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQWa : douvevgiioRu < 50% Uov
910 SET nuBs:uao
STOWER | 3/25/2024 | ound1o:ldsu - - - v 5UR 25/03/2024 JuinSevkune CB
msasuuao IKQWa : doUYoLREioRU < 50% Yov
010 SET nugis:uan
TRC 3/25/2024 | ound1o:lasu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : §ouyoviiioRu < 50% Uov
910 SET nuBs:uao
TSl 3/25/2024 unN0:lGSuU - - - v 3UR 25/03/2024 FuirSovkune CB
msasuuvao IKQWa : doUYoLEEORU < 50% Yov
010 SET nugis:uan
w 3/25/2024 | oundio:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : §ouyoviiioRu < 50% uov
910 SET nuBs:uao
SMC 3/26/2024 unN0:lasSuU - - - v 3UR 26/03/2024 FuiAovkune
mswasuulao cc
970 SET KawWa : AssuMsasodaoull
AsUAoU
VPO 5/13/2024 oundo:lasu - - - v 3UR 13/05/2024 Juinsovkune CB
mswasuudav IKQwa: douyovgiioRu < 50% Uov
911 SET nuB1s:udo dmsuoumsiou lasuna
A 13ugaduR 31 HuiAu 2567
DIMET 5/16/2024 2UN310:1aSU - - - v '5UR 25/03/2024 Buindovking
mswasuulao cB
910 SET IKQWa : douveviiioRu < 50% YoV
nuBs:uan

3UA 16/05/2024 Juinevkine CS
mawa: gaouUeydluuaavAouiiu
rsuoumsiSu laswnan 13uga
3UA 31 G 2567

cmo 5/16/2024 2UN319:1aSU - - - v 3UA 16/05/2024 JutASovkine CS
mswasuulao awa: gaouUeydluuaavaouiiu
91N SET drsuoumsiSu Us:hD dugasun
31 5uo1AU 2566
CHO 5/17/2024 2UN319:1aSU - - - v 3UA 17/05/2024 Guindovking CB
mswasuulao IKQWa: douyoviiioRu < 50% Uov
91N SET nuB1s:udo dmsuoumsidu lasuna
A 1dug0duR 31 HuAu 2567
HYDRO 5/17/2024 2UN310:1aSU - - - v 3UA 25/03/2024 Juingevkine CB
mstasuuuao IKQWa : douvevgiioRu < 50% YoV
910 SET nuds:uan

3UR 17/05/2024 Jundovkine CS
KawWa: gaouleydluaavanuiiu
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HAsaa
Qoud

Sharecode Effdate Enddate KannsweonwIasms kannswemeldinsovkine C kannswemelainsovking
mAumsBouny NC (Non Compliance)

Turnover Level KNy Caution: anKa "NC" ankaq
list (**) KQ "c"

rsSuoumsisu lasan 1 duga
5un 31 JuAy 2567

SBNEXT 5/17/2024 unN0:lGsSuU - - - 4 3UR 17/05/2024 Fuindovkuns CS
mswWaguuvao IKQwa: FaouUeyGliuaavaouiku
010 SET dnsubumsiSu Tasnan 13uga
3UR 31 GuiAU 2567
ANI 6/5/2024 2un0:lGSuU - - - v 3UR 05/06/2024 JuiASovkune CF
mswWaguulan IKQWA: NMSAS:NYMSHORUUODRE
910 SET doRusiggoglinsudiou
CIMBT 6/5/2024 ouN310:1asu - - - 4 5UR 05/06/2024 JulndovkiNY CF
mswasuulao IKaWa: Msns:gMsiioRuyovr
910 SET fiokusigoslinsudou
GGC 6/5/2024 unN0:lASuU - - - v 3UR 05/06/2024 FuirSovkune CF
mswWaguulan IKQWA: NMSAS:NYMSHORUUODRE
010 SET fokusiegoslinsudou
GLAND 6/5/2024 ouN390:1asu - - - 4 5UR 05/06/2024 JulndovKiNY CF
mstasuuuao IKQWa: NSASNYMSEORUUDVE
910 SET foRusiggosluasudiou
GRAMMY | 6/5/2024 oun310:1dsu - - - 4 3UR 05/06/2024 ulpdovKiNY CF
mswasuudav IKQWa: MSNS:gMSHoRUUDVE
010 SET fokusiegoslinsudou
KWI 6/5/2024 ouns10:ldsu - - - 4 3UR 25/03/2024 uindovki CB
mstasuuuao IKQWa : douvevgiioRu < 50% YoV
910 SET nu¥s:uan

5UR 05/06/2024 uirdovkine CF
IKQWA: NSAS:NYMSHORUUODRE

doRus ugoglliAsudiou
LRH 6/5/2024 oUNS10:1ASU - - - v 3UR 05/06/2024 BuiAdovKLNY CF
mswasuulao IKaWa: Msns:eMsioRUYOLE
910 SET doRusiggoglinsudiou
MATCH 6/5/2024 2UN310:1aSU - - - v 3UA 05/06/2024 JutASovking CF
mswasuulao IKaWa: Msns:1eMsiioRUUovr
910 SET doRus ugoglliAsudiou
NFC 6/5/2024 unN0:lGSuU - - - v 3UR 05/06/2024 FuiASovkune CF
mswasuulao IKaWa: Msns:eMsioRUYOLE
910 SET doRusiggoglinsudiou
PMTA 6/5/2024 2UN319:1aSU - - - v 3UA 05/06/2024 JutAovking CF
mswasuulao IKaWa: Msns:1gMsiioRUUovL
910 SET doRus ugoglliAsudiou
PRG 6/5/2024 unN0:lasSu - - - v 3UR 05/06/2024 JuirSovkure CF
mswasuulao IKaWa: Msns:eMsioRUYOLE
910 SET doRusiggoglinsudiou
PTECH 6/5/2024 2UN310:1aSU - - - v 3UA 05/06/2024 JutASovking CF
mswasuulao IKaWa: Msns:1eMsiioRUUODE
910 SET foRusrggosluasudiou
ROH 6/5/2024 unN0:lasSu - - - v 3UR 05/06/2024 FuiASovkune CF
mswasuudav IKQWa: MSNS:gMsioRUUOVE
910 SET foRus wgog lliAsudiou
TNL 6/5/2024 oUNS10:1ASU - - - 4 3UR 05/06/2024 BulAdovKLNEY CF
msWasuuao IKQWA: NSASNYMSEORUUDVE
910 SET foRusggosluasudiou
UMS 6/5/2024 2UN310:1d5u - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQwa : douvevgiioRu < 50% Uov
910 SET nuBis:uan

3UR 05/06/2024 BuiAdovKLNY CF
IKQWA: NSAS:NYMSEORUUDVE

doRusiggoglunsudiou
UOBKH 6/5/2024 UNF0:TASU - - - v 3UR 05/06/2024 uirdovkne CF
mswasuulao lKaWa: Msns:1gMsioRUUODE
211 SET Bokusiggoslasudou
ZAA 8/13/2024 un0:lasSu - - - v 3UR 05/06/2024 FuiASovkune CF
mswasuudav IKQWa: NMSAS:NYMSEORUYDVE
910 SET foRusggdoglinsuaiou

3UR 13/08/2024 Juindovkine CB
IKawa: douveviiioruimiutoy
N3 50% yovnUBIS:LED
drsuvumsiSu lasuran 2 duaa
3UA 30 TQugu 2567

GTV 8/15/2024 | oundho:ldsu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQwa : douvevgiioRu < 50% YoV
910 SET nugis:uao

3UR 17/05/2024 Fuirdevkiny CB
IKQWa: doUuyvREioRU < 50% YoV

nuBIs:uds drsuoumstdu lasuna
A 1 3Uga3un 31 TunAu 2567

3uf 15/08/2024 Fundookune CB
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Sharecode Effdate Enddate KannsweonwIasms sannswemelainSovkine C kannswemelainsovking

mAumsBovs NC (Non Compliance)
Turnover Level KNy Caution: anKa "NC" ankaq
list (**) KQ "c"

IKawa: douveviiioruimiutoy
N3 50% vovnuBIS:LEd
dnsubumsiu Tasunan 2 duga
5UR 30 DQuiau 2567

PPPM 8/15/2024 unN0:lGSuU - - - v 3UR 15/08/2024 Guindovkine CB
mswaguudav IKawa: douvaviiioruimitios
011 SET 31 50% vovnu¥is:iad

drsupumsiSu Tasunan 2 duga
Sun 30 Dau1gu 2567

NWR 8/16/2024 2UN319:1aSU - - - v 3UR 16/08/2024 Juirgevkine CB
mswWaguudao awa: douvevidorubaltioy
910 SET 31 50% vovnu¥s:1dd

drsuvumsiSu lasunan 2 duaa
Sun 30 Dauigu 2567

3K-BAT 9/3/2024 oun310:1dsu - - - v 3UR 03/09/2024 JutpdovkiNy CF
mswasuudav IKQWa: MSNS:gMSHoRUUOVE
910 SET fokusiegoslinsudou
TR 9/3/2024 oun310:ldsu - - - 4 3UR 03/09/2024 FuipdovkiNe CF
msasuuao IKQWA: NSASNYMSEORUUDVE
91 SET foRusrggogluasudiou
cITY 10/1/2024 oun310:1dsu - - - 4 3UR 01/10/2024 uirdovkiNy CB
mswasuulao wawa: steldonmsduduviu
1N SET Us:=9U < 100 au. (SET) kSo < 50

au. (mai) drnsSuvunisiou Us:oU
Fugadun 31 nsnMAU 2567

COMAN 11/5/2024 un0:lasSu - - - v 3UR 05/11/2024 FutrSovkune CS
msWasuuao IKQWa : N.a.0. uSLUSENTALATULU
91 SET MsIBU dKSuouMsIBU Tasunan 2
Fug0Sun 30 TaUgU 2567
GRAND 11/14/2024 oundo:lasu - - - v 3UR 14/11/2024 Futrovkune CS
msWasuuao IKQWa : doUyoLEEioRU < 50% Yov
910 SET nuB1s:udo dsSubumsidu lasuna
A 3 dugasuf 30 Augnou 2567
ITD 11/18/2024 ound1o:lasu - - - v 3UR 01/04/2024 Fuirdovkune CS
mswasuudav Kawa: gaouleydliuaavaAnuiiu
91A SET drsuvumsiSu Us:ohd dugasun

315uU01AU 2566

3UA 18/11/2024 Buindovrne CB
IKawa: douyoviiiioRu < 50% yov
nuB1s:udo dsuoumsiou lasuna
A 3 ug0SUR 30 Augneu 2567

TSR 11/18/2024 | oundho:ldsu - - - v 3UR 18/11/2024 BuinSovkne CB
mswasuulao IKawa: douyoviiiioRu < 50% uov
91N SET nuB1s:udo disSuoumsidu lasuna
A 3 ug0SUR 30 AugNeU 2567
JCKH 11/18/2024 |  oundho:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : §ouyoviiioRu < 50% Uov
911 SET nuBs:uan

3uf 18/11/2024 Jundookune CB
wawa: usenRadads:kianmuou

ASIOU
NRF 12/23/2024 | ouns10:1dsu - - - v 3UR 23/12/2024 uip3ovKkune CS
mstasuuao IKQWA : N.a.0. udvUSENnTALATULU
N SET ASIBU §IKSULUMISIDU YCISU'IHﬁ: 3
Fugaduf 30 AU 2567
SABUY | 12/24/2024 | ouns10:ldsu - - - 4 3UR 18/11/2024 TulA3ovKLIY CB
msasuuao awa: usinAadadis:kianiu
010 SET SLou

'SUR 20/11/2024 (WUKATU
1ndovkLNY CB

awa: ThaiBMA Jutrdovkungiu
Auevusun nseiRauats:KiKSe
JauamudomkuakuAliula

'SUf 24/12/2024 luﬁluthqﬁu
1dovkung CB

wawa: uAluudo ThaiBMA Uaa
1ndovKLNgRUAUEDUSUN hovon
$rszrlkSeunuamudamkuakuA

udo
EE 1/14/2025 oun30:TESU - - - v 3URA 25/03/2024 Juingevkune CB - -
mswasuudav IKQWa : douvevgiioRu < 50% Uov
910 SET nugis:uan

3UR 14/01/2025 Juirdovking CS
IKQWa : n.a.0. LHOTKUSENKSD
novNUUATYLUMSIDU EKSULU

MSIBU Us:U ugadun 31
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Sharecode Effdate Enddate KannsweonwIasms sannswemelainSovkine C kannswemelainsovking
mAumsBouny NC (Non Compliance)

Turnover Level KNy Caution: anKa "NC" ankaq
list (**) KQ "c"

SUDIAU 2566 LlardkSULUMISIBU
lasuan 3 dugadui 30 Augnau
2567

PIS 2/17/2025 3/7/2025 v 1 - - - - -
KLNBIKQ:
- AU aanokdnnswe (www.set.or.th ) La: ANALUSENKAANSWE ( www.asco.or.th )
- Rumumsodonao Wouluo:soudvRuluns:audvouszinAta:tuuaavanslunaus:lostRIiaoNKaNNSWES0SvUovINg (NVDR)
- kannswdnbndovkune “: " 1Ou Tuuam)ansTuwaUslzJuunmomnhannswaama\)ina (Non-Voting Depository Receipt :NVDR)
1. kannSwaRhheasmsmAumsdows (Turnover list)
Level ) tdun

® Level 1 kg TRodogmsaoibuan 100% foude (Ueyd cash balance) ua: KwthkannswamkuaumMusauluovdudoue

® Level 2 kingiiv thdodogmsooiduaa 100% rieude ua: MulhannwanmkuauAmuombuovBUZous ua: K Net Settlement

® Level 3 hngdv MuBouadonsio 1 3urhms (lawi:duusn); Wesuralidouts Thadoumsotviduan 100% Aoude ua: muthkannswaRmkuaumusabuooBuFonts ua: Ku Net Settlement
2. KaﬂnSWUﬂTUTUlﬂSQDKUTS Caution : "C"
rannswengndulrdovkine C o:dovdodosdeyd Cash Balance (Ao amndndovditiumslifanmotvibuaaldaovkiniuamaniGusiusunieudorannsweadu) doudsurduirdevknedudui
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na

innGvest™ Page 23

APy o SN Corep



HAsaa
Qoud

CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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