Stock
Asaa
QoulI

wudsltivaaradud o0l

InGeyUoduaulikgakgou
SET deyeyreugoiuau wazaaragoviadodaunyu Ueu:h
Uodwauiudidunwy argaldsu Sentiment au 010 AOT
luus:l§unisuaidouBis:1ouon King Power (1a: DELTA
Us:nAmiislu Q4/67 dindiaauin lag SET Duuosu
6alUn 1260 ua: 1250 9a mudidu dounsauuunnsAa
ALUDAIU 1280-1290 90

Us:ziauaingy

aan. lasgulauasnavidumamis uo. 3anvidalAsvis Jump+
mawaldidou w.A. U kIvgouadvyaAIwu qadnavnuauiu
1Wovduma uo. Wsouldounsdn 50 UKD UeunUNOULIASANS
uazusutneuridoRUAUIWOKUU UD. INUEMWAZOD

WorldBank malrAsugAoingl 2568 9:uengddld 2.9% 1Svasdu
01nU 2567 A 2.6% KyuoINgUavAluUs:inAllazuIasMsns:Au
IFSUgRD Mshovifgotia:nsusInagoldutoduranduingou
SUD. WaLLIU lWgAISaaAway 17 aa./kussamudolauouov
nAw. doveniandayeyn Adder 91NFWAQTWWN SPP ua: VSPP 5o

r
a
o
r

DUs:1§uRmluldws1:il0udeyandotsuas deorgnn 5 U aoud

SOANSEMSTUMSIATUFYEYILLA:USKISSONSIEOIWED
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2562 MGUAROYIREDE:aUE0D 2M68 6.99 dUAU
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1. AU Earnings Play Uouovsmmua\)TuToUsuuua Aourls 4Q67-1Q68 A
Aoo:aula Yoy ua: QoQ uasdinumwsisluwaaliaue on ADVANC TRUE
AMATA TIDLOR MTC AU HTC

2. AU Event Play nmo?omuaoauonomumsmsns dunisuslnAyovLSY
o810 Easy E-Receipt La:lonBUKGUWE 2 veusANaUs: -NoUMSs 4Q67 MAQD: @ula
a wuzUn nauwieusg) (CRC HMPRO TNP) uahﬂauna\)lnao (MINT AWC ERW)

3. KU Undervalued amsua\)nu 210 SET100 nmmUUlUmmauovﬂoonu
ua: Downside Risk $1A0 1ovon 1) U 2568 mam(siaula YoY 2) ghuzmsidu
wgounsovla: ufomaaohumu 3) Valuation lJuwv PER ua: PBV 2568F chndn -1SD
las 4) unnamwmaduwaamlauo {Gun BCP AP PTT TU SPALI

4. Trading ldea: unavnunsunmumao?ouu uhtAvAls 1) HunmoaUmh
KUo:Us:AALYU 4Q67 lsiaula Yoy uas QoQ Fomanlso:d onomammo LU=t
CPAXT MTC TRUE CBG ua: 2) hunmoTomua\)aha\) MSCI Rebalance #vo: uwa
28 N.W. 2568 Lusun HUI”IO 191 Global Small Cap 2810 GPSC SCGP utu:h
s:1Jas:30 PTTGC TOP fioonon Global standard wio:1dn Global Small Cap

Daily top picks 52?

ADVANC: uoviJuiu Defensive Borlsiaulalddeltov 1Q68 marisgoidula
udounsonw Yoy ta: QoQ Kuulkt 2568 Aaiifls 38.5 wuau. 1aula 10.5%YoY
snnouevilomaiurisoinmsus:zyaluouayianfmavo=uay uonontdidulu
was1eonfls 2H67 A 5.74 uIn/Ru (XD 20 A.w.) Aatdu Div. Yield 2%

CPAXT: 4Q67 A (So: lﬁuooaoaoueoﬂﬁ Tago:1WUTU YoY 91ngoquigilaung
BURGIU Lla: QoQ Mndoduggma U 2567 marisiaula 24. 6%YoY Lax0: 1aulado
dRgalunau 19%YoY ul 2568 (IRgununaudulalads 15%YoY) NOUKEDAIUSIU
ADAISANQ Synergy 2:5uDlALRUlU 4Q67 na:gaouuingulud 2568-70
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17n.w. Economic release: JP - GDP 4Q24 As19v1USoULSA, ABTNANEQ
mAgaanknssudugameidous.n.
EU - qamisAmwdaus.n.
TH - GDP 4Q67

18 A.W. Economic release: -

19 A.W.  Economic release: JP - QansALdouu.A.
US - stgviumsuszsuiwa

20 n.W. Economic release: US - 51UdU{uaadadn1sNIS31oMUSIgauaK,
Usneudhiuaunondus1gduank
EU - austnowidedugusinatdon.w.

21A.wW. Economic release: US/EU/JP - Qul PMI mAMSKHaQLLa:NIAUSS

[Govduidoun.w.
JP - alis imMRUSInAWUIULKDKIALIOU.A.
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W.F. 2568

Susunsi 17 AUMWUS

TETo)
(aauuin)
SET 1,272.10 (12.01) (0.94) 50,036.21
SET50 828.87 (10.42) (1.24) 40,617.38
SET100 1,780.63 (19.52) (1.08) 45,234.63
sSET 632.65 0.63 0.10 954.19
SETHD 649.94 3.49 0.54 20,748.38
SETCLMV 1,140.98 (1.07) (0.09) 15,582.20
SETESG 794.23 (7.48) (0.93) 41,450.75
SETWB 677.45 (5.44) (0.80) 15,602.48
mai 260.54 (1.51) (0.58) 471.53
(3auuin)
dvy1a
ans 824 (1,106) 1,387 (9,947)
dadou (%) 56.46 56.22 56.45 52.43
_
(4,706) (6,215) (8,172) (9,350)
dadou (%) 11.22 10.90 10.26 11.59
_
(814)
dadou (%) 5.37 5.67 5.79 6.20
g2
ans 3,874 6,612 7,599 18,635
dadou (%) 26.94 27.21 27.50 29.79

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 14 a.W.

adosa (4,411) (615) 75,769 16,350
aauu 374 2,181 (15,644) (25,898)
s19809 4,037 (1,566) (60,125) 9,548

(auunn) 14 a.w. WTD MTD YTD
do 1,526 10,960 35,019 99,870
g 2,174 11,097 28,863 106,159
ans (648) (137) 6,156 (6,289)
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symulodgwugiu 57 uin

fivoalAgofuanIu:NIVAISIBUYOVHSUAUUNIU USuaa
Auuzthavd NEUTRAL

tsiUsSuaadiuu:ln tactical call stg: 3 1ou d1kSu AOT avg
NEUTRAL (910 OUTPERFORM) s1A1KU AOT USudioaaav 14% DoD g
s:audhgaliudvudidoui.n. 2565 Fulliovu191NUIASAISEIUIKED
@us:noumsiBowrdisgnlkaalalianuAvoalRgaAUanIUNIY
msduuazacuainisalunisiiszAiwaus:lastiaovunulusuina
Taglawr:nduAav wioes Fvidugsuduumusigranuov AOT Is1Eo
FUs:Gubio:adwusvnadudesinku AOT doluoundinciuaiuisa
lumssis:Anaus:lgstiaauunuyevgsuduuniuo:usudodduua:
uIasSAISAvAaIdFUZ0aY 1STUSUSIANDIKUI18EUT 2568 105035
DCF Tkuitlu 57 uin/Ku (aaavo1a 72 uIN/RU) Woasnounsdilasde
fgafsiglddounuvvraus:lostianavuazaoiulintuaudiunis
duduviu

Event: lun1sUs:3uUN3IAS1:A o SuANSAKIULT AOT ldI0aINE
UI0SMSEo8IKEaRUS:NoUMSIBOWIEIsERUS:auleykunaamwaaon
91nAsalbussao lagUouubus:noumsmosis:igmnads:losu
asuunudud (Minimum Guarantee: MG) t0uyaringi 5.0 wuau. lag
WWuvevnguav w1oes (FSuduuniukanueov AOT AdTUSSAD
$1KUeaUAUa000INSIA:USKISOOMSWURIBOWEISE) $1UdU 4 WU
au. doudidou a.n. 2567 - n.w. 2568 lago:in1sugigloaldis:lu 18
Wou ua:dkanus:Audeyeyiuaoviduyovkanus:Audeyeyrdov
ASOUAQUTIUDUIDUGU La:0A1USUSOST 18% ol o AOT We310g
StHIVMSIOSOIWOanoNITEAUSUZLO: NS MLR+2%

YUBOYYIVISI: T3 AOT o:0an1uzn1onIsIBURLTOUASY Ldns
nAULNOONIASMISEo8IKEDRUS:NOUMSIBOWIEIsEISNASL rMlkaaia
[AaA2IUAYOAIRYAUIARYSNIWNIVAISIBUYELEFSUZUUNIULA:
Aowauisalunisirisziwads:lesiasutnulusuina laglowingu
AL W1109$ TagA MG AnguAY w1109$ doviis:aksuduumuangan
Us=yaldunfeutoaaunsai COVID-19 doasounaudoudduR 1 w.e.
2566 - 31 0.A. 2576 USUADIWUTULINDINGUUNIUADUKUN d1KSU
duuniusruArlaeaonsiauruiugosseund A1 MG doglagais
stk3vUs:INA 1 AUBEA 168 UINTuUoQUU IREUAU 100 UINRIBALAU
250Ul FY2562 sheldaounuvwads:lesuoindudmuibnoiudiAeydo
AOT lagAallu 32% vovsi8ld uazdousogaduayurniisogiouin
(iovmnTUISIUEY

AOT (USuruu:thavg NEUTRAL)

1s1wevdna1alnowAvIalRgoAUanIUMSailad$1eRgaRNGUAD
woeslianuisasgA MG Agomeldduuniudoquuld mntAa
ASEIG9SY 1S1W0V31 AOT 0195110udovdodisevlusuina
uonoInigvdnoubululdno:0nsusur MG kdoaniEanduumulu
UoQuu uaziaus:yalku doduusliuRosdonaritksiolddouuuo
waus:lgsuusudoanav MsIlAS1zKADIUSoUKoUDLISILEQVTKLIAU
31 KInAY MG Tul FY2568 uoonguav wies Usuaaavuiogh
s:duRg1e05vTUT FY2562 srelddoundvnals:losulul FY2568
uov AOT p:anavuloghs:aulGeoAUl FY2562 uaziiodvmsiaula
uaurnano:duagaunisiaulavevdiuouglogaisudo s1eldo:
aQav 8-9% llao:avwans:nu 13-21% dofisunalul FY2568-2576
(Bovdeyeyrauuniu)

Muuztihwevis: IstUsuaadtu=u tactical call s:9: 3 1Wou dKsu
AOT avg NEUTRAL (91n OUTPERFORM) twisiA1ku AOT AUSUGD
anav 14% DoD UvEsUodgaua:NoulusimEulULED udAoUAvIa
[RgoAUaIUNIVAISIDUYELFSUFUUNUGVALTOE BoISTUOVII0:
asousonadudosimiu AOT aghodellion

(s1AvUs:UNeuMsAlsuow AOT 13ulau Wovoinmssugsielduon
AOT Tiwasuulav ua: usingoliilddvadisovlaq RuoAULIASMS
¥oslkdeanaa onMSAUSUINTKaNUs:AUEYaY1 0eoTsAMU 1S1USU
symlhkuieaul 2568 8195938 DCF aoa\)mos‘jﬁ' 57 uIn/RuU (91N
tdu 72 uin/Kku) lagnisususindakuirgaaav 15 uIn/Ku
Us:noudow: 1) 10 Un/Ku WWoa:naunseainlasdiofgalunsus:1ou
yaAIRUANgUAL WesTiauisasiuA MG Rgomeldduuniu
Uoouuld ua:sglddoutuvwads:lostivov AOT d:USuaaav La: 2)
5 uIn/Ru WioasRounowldudusudiumsduduviu wiovonisusu
WACC Jutdu 7.9% (91n 7.5%)

Uoduns:du lduA po1udauuinduiisonuaoiuanuisalunisiis:
Awaus:zlosuasulinuuovgsuauuniulus:o: 18 Woud1vkin uas
AOT g3 tuldou U.n. 2568 AGUAY WIL0DS 9:81s: MG 0uUNG
Fo10uUs:1GuRdoLAaMU ta:AUAUKINIAREoAUMSUSUTUAT PSC
Amasiodatouludoun.n. 2568 1sudviulomatkurzaulunsiin
Foazauku AOT Rs:dusiAchngy 39.5 Un/Au

A2IWIEYY N1ss:aadovoviAsugAslandvo:ilkAoiudovns
1@UNIVANAY LlA:aMUNIVASIBUYELHSUFUUMUZGLO:dDNaNS:NU
dosiglddoutuvnaus:lustivov AOT AcWIEVUS:IEUA 1Ay AU
ESG Ao Uszi§udiudvuoadou (E) ua:Us:i§udiudvau 1wu AoIU
Uaoase (S)

s:3ys UozinSovins
Un3iAs1ziMsavnuioSewugudUKanNNSwe
0-2949-1002
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Earnings Brief DELTA (UNDERPERFORM) symmuUoduiugiu 80 uIn

4Q67: milsdinsin INVX ua: consensus AN

DELTA s19viusiilsans 4Q67 i 2.2 Wuau. aaav 78% YoY ua: 64%
QoQ d1n31 INVX aa 52% wa:dind consensus A0 60% Kanq 1AQ
ondasismisduduichndiaa (Aowdovns EV s:a000) wamigors
SG&A Agvn3iAia (Aavans01nwAGAEUr non-Al gogu) 1S1A1057U
2568 9:lWBey AUADIUAINIEDIAADIUADVOAs) Aldoa Tk
“DeepSeek” 010 kA2ILWAOYNS high-end GPU USudoaaav Ao1u
dovmis EV fis:aadd wamans:nuoinmstih GMT uils s1dsuus:uneu
mslsunad 2568 aaav 3.8% uazU 2569 anav 3.9% Woa:zfiou
FaEVANBRgLIu Forlksasidoumidons SGA dogoauawudulu
13% 91A10U 12.5% 1s1AVAILLUsLIT UNDERPERFORM d1kSu DELTA
lagususinnthkuialkudu 80 uan (91A 103 UIN) 3195Y PE 1adg
doukav 5U

flsund 4Q67 Rdouuoavidsuusvnaduoindasimisiuduianav
Al§910 SG&A figodu uazdlésren1GAgodu DELTA stoviurils
ans 4Q67 A 2.2 Wuau. anav 78% YoY ua: 63.5% QoQ d1n31 INVX
A0 52% 1a:d1n31 consensus MAa 60% Kanq IRaDINSasIFTsTudu
AdngiAa (AoUdevnis EV s:aado ta:msdodisovmssudssAulu
§SA 9 Magnetics Solutions-MSB) A118918 SG&A Aigon3diAia
(Aauanadaurkavonwaancuri non-Al) ua:Aldohemengoduoinms
duaumuludulds soudvuvianuoIndasanUagusIuoULINGD 329
au. u 4Q67 stomswiAulu 4Q67 laun: 1) Umr)umno“msmamuéau
US$13.3 &1u; 2) A1 rebate US$6.8 d1u drwsugnAn Data Center; 3)
Asdvdisovnissuls:AuFIuoU US$16.2 d1u nsedwudounwsovlu
§SAD MSB; 4) fﬂSLTUﬁﬂF]'"ISSSUlUEJUhW\)ﬂ[]HUWEJF]ét\)lﬁEJO (Guiinlu
AlE918UNISUSKIS) $19 400 au. Tu 4Q67; 5) nsUuiinA1auans
FOUKAVRIREDTOVAUNAASEUA non-Al $1UOU US$26 dulu 4Q67;
wa: 6) A E9197GIWULAL INR4AOO d1u (156 au.) r‘iJuﬁnYussﬁo
BuIduRIAgToLAUNAKIEMBIBUIATAYARA KINKNSIBMSWIAUOON
wudnrhlsundegh 5.0 Wuau. gofichnsus:uneumsuovisisunu lag
a0av 49.3% YoY ua: 16.5% QoQ Kanq 1Aa9N: 1) sasidlsdudun
aoa\)moan 24.3% u 4Q67 (4Q66 24.5%, 3Q67 27.6%) 25\)lUuwa
ummuoa\)mswaoﬂmnnmaouo\)ﬂu EV Ayzaodoavlias mso\)
awsa\)aumm\)maonlwuuuawhsuasno Mobility; 2) AlE919 SG&A A
a\)ﬁumnméuﬁnéﬁa\)ﬁushhs“uwéoﬁfuﬁ non-Al; llaz 3) 5msmeﬁ'

3Q67

daswaansuunuonbulundiksunamisdutuviul 2567 ogi
0.4% Julndovkung XD SUR 27 A.W. AfUzNSSUMS DELTA 1a0ua
oyud@nisorgbulunauls:dl 2567 ludas 0.46 uin/Ru Aadu
sas1msogduluma 30.4% aranisdlltiuviul 2567 k30001
waasunudAbuduwa 0.4%

U 2568 dvaviduliiiimaoinuans:nuyov GMT ua:A21uAvVIa

1HuoAuncIuGovnls high-end Al GPU 1s1A1051 DELTA 9:lwBey
AuAWANETUY 2568 WIADIUGOVAISKAOALUFIRIAYOTOVAU Al
goavudounsy udaarafiinouAvoalieodu Al dolki “DeepSeek”
J1o199:dvwamliknoiudovnis high-end GPU chip USudoaaav
doluisidvuovsilomandadousigldoinwaaieuriniAgodoviu
Al yov DELTA 9:dnsRIs1USEIOUTSA 20% TUFUT 2568 (Ful) 2567
10%) UeN9INTIS1ITVAI031ADINEOVATS EV Ru:aodoavnodiv
dettiovo:agvusvnadudossio Mobility (Aatlu 27% vevs1gld
SouU) yov DELTA ol DELTA golilduuiinmAlEo1en GIWUIGURA
[ReodovAuLIasMS Pillar Two Ul 2567 udogvla Wovornus:ina
InggolilduvAuldngkuIgRiAeodo ag10lsAialu uSENsS:y3
DELTA o:8ulds:uumddoutwudoud 1Q68 JuSKisuov DELTA
favdidunsus:iiunans:nuRo0IAaTU Lalds$ 0 Ideoney
GumBugoeUsiiuNans:nUEUMBRIAE2ToY 11 1Eauuagu
SASIMBALUADIOA 15% T 2568-2569 (s1USUUSUNeUASAISUNG
U 2568 aqav 3.8% La:U 2569 aaav 3.9% Woa:ioudvA1auanani
godu Forhlksasidoumldony SG&A dogoauiausuiuunogn 13%
?MNGEUA 12.5%

nagnsaisavnuuazAnuztil 1s1AvAILUUY UNDERPERFORM
dsu DELTA Tagususimdikuielkdidu 80 uan (1A 103 uIn)
37089 PE i 49 i1 k3o PE loA3udoukdo 5 U 91n1GURSDAU +0.5SD
Yo PE 1a3gdourdn 5 U

Uooslauunamty Ao nmswWasuulavlumavio gaaIKkASsSUYIU
auanaauuonmmo LasAURUKOUYEYSasIanIUEsU Uode ESG
nenmg Ao AMSOQNISLISOHVIU LlazBwwangloos

S 01fs:d8Y
Un3iAs1iMsavnuboSewusIudUKaNNSWE
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Earnings Brief
4Q67: Wludid QoQ; Gndima

TOP s1gvIudlsans 2.8 wuau. Tu 4Q67 goasifiaalaua: INVX
A0S ld nisWudovovraus:nounisiu 4Q67 ldusvkyuoin
market GRM Rudvunsviu dvgoskuulidlsoinnisdiduviuans
USu@oIWLTU 188% QoQ L1agh 3.4 Wuau. vanuadionfianavuios)
fi 2 Wuau. (US$2.1/bbl) acavoin 5.4 Wuau. (US$5.4/bbl) Tu 3Q67
Agogatvayumlislu 4Q67 Goswsuiu misanst 2567 o 1.0 Kiju
au. anav 49% hovon market GIM oa’tus sauduwew US$7/be (-
29%) ua:v1anuadonuindu lsmmomﬂsUnoU 2568 o: lWUUU 20%
Tos‘lnusunquomumr!u afionfacavua: market GIM RWWUTU Wi3
ot D'msmozs'authsuimgndoa CDU vunalkeyRgatluioal 30 sulu
3068 1swsusimMdkuIg (Full 2568) yov TOP aaavo1a 31uin N
aan 28 UIn/KU Tagdvfiu PBV (U 2568) i 0.4 i ua: n\)muu un
NEUTRAL uiis1s1n1kuusudoanavius:g:kavd Isudosiaalai
uusltivAo:gvavhifis:ias:3vdoluounsilasvais CFP 9:ndULN
l@ukthaudnduazmkuasuEudidunisinoiugaouuingu

5ns1ms'lz?ﬁ15umsné"unsuﬁo QoQ TOP goAvldsasifmavnisnau
a\)aoom\maluowlu 4Q67 it 113% (NSLAD QoQ) wiolklasuus:losu
01n market GRM RUSUADGTU o\)uuUsmfuuwuuouunumaun\)huo
Sogvoglus:augon 314,000 uisisa/su uisngavudigiiudukan
uSLoaunuwniSonalvn:la Kulgtlay 2 (SBM-2) goavdaldviu gUSKIS
Juto31 SBM-2 o:ndunidaldmuldmuundluounnadulnad sasims
Brdvnisnaungolyoslkdunudenkuosdveglus:audilu 4Q67 i
US$2.5/bbl wisho:wudu 32% QoQ mnmsusudunululasnagaie
yovol

GIMigvduldusvkyuoingsaolsvadudiu Market GIM i
US$7.1/bbl Wudu 32% QoQ lagTdusokyo1n GRM (+38% QoQ) ua:
ms’ﬁuuoossﬁoﬁwGundoﬁuvﬁumu (+120% QoQ) AuUsudaadu Tuveus
AUTSBUUeLSSADo: Tswandaaav 17% QoQ wis1:douco PX souuo (-
36% QoQ) Umnuamoﬂnaoa\)moan US$21/be (tngunu
US$5.4/bbl lu 3Q67) 8081 accounting GIM USUGDIWUTUDEIOUIN
91nAUY U10gR US$5/bbl Fogondidunuibuaan US$3.1/bbl §v
Us:noudoy OPEX A US$2.5/bbl LtazaunumomsiSuf US$0.6/bbl

dounuvyianuo1n CAP uagsiolonuoalWudu doulyorlson
§sA08uUq Wudu 9.5% QoQ lagdoulkejinaoingsionaalwwiuas
sshnansra:ane TuueuzAssAololaWud (CAP) Lla:gsAvlonUagoAy
s1evuvIanudetioviu 4Q67

TOP (NEUTRAL)

symmuUoduiugiu 28 uin

uusliiv 1968 gvliiutiuou uGo’wamwmmﬂo Humlﬁuﬂndnﬁ?u
1Q68 ud Singapore GRM 1038 YTD aqav 51% moan US$2 46/be
[feufAuAI0de 5 Udwmssulasuiausni US$5 37/bbl Foisudoon
as nouanswmu“wﬂuc‘wuﬁLWuﬁuus\)ua soadattiovoinaalafvoas
Asadwrasiuinsadeua:arsiurirtkuudoiiuldenndu
Utu: nmsUsuswmwaonm?1uwuuausosUa\m\)mTonaum\)m
anlunisaidduiouruurd Tos GRM USUGoIWUTULI0ER
>US$4/bbl 151A1031 market GRM d:USudouduagvrsailuros
WiieazAsudunuihiuduRgoduuaguavAniugqnia whovoin
sentiment gvAvIduuonlasldusvkyudINNISWUAIUDY crack
spread G1JUWUBU 1S1ANQ31 TOP 9:AvSas1nstdfaonmsnaulsn
s:Augvgalu 1968 A 112-113% wishdasimsldrmavmsnauaaoanv
U 2568 0109:USUaqavuiogi 107-108% 91NNISKEAEOUUISOA
lWuyow CDU-3 (180,000 uistsa/du) lu 3Q68 lagmiskeagouiisy
ASorouAaduTul 2562

ususinuthkuiganavurogi 28 uin; AvALUE NEUTRAL (5
Ususimithkune (AUl 2568) uov TOP anavo1n 31Uin L1ogh 28
uI/Au TagaLAUSASIEOU -2SD PBY A 0.4 1 ZoAaldu EV/EBITDA
(U 2568) N A 9.2 i TOP gounalodens:qusimAulus:es au Tuyeus A
Ao WEevAIAadusgvdatiovoinaoiuaIdInaziBuavnuURIWLTGU
vovlasvAis CFP o:rilkunavnulinoiuaulode TOP aaldogav (S0
yovdAbiiusuyevlasvns CFP o:lulodenadusiniku TOP
Tustg:du doduisFoAvALU NEUTRAL

Uoduiduviidrdey: simuhuua: GRM Wuwou symdduRanavo:ri
TRiAauianuauAAvikde azouavAnaantuie:lswandnanav
Uodudevduq Ao lomano:AanowaidrlunmsiEududulasonis
CFP ua:1buavnugon3Aus:0uls Jodeiduvdiu ESG RdAey Ao
Nans:NUYoVssAvdadvIondou ta:nswWaguulavnns:1igu
iRgoAumsUaosisidouns:on

Gawus sudalu
Un31As1RMsavnuloSewUSIUGUKANNSWE
0-2949-1005

chaipat.t@innovestx.co.th
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HAsaa
Qoud
asuvdluuazdivds:ina

wsugholan O WawemswaomagaaikassugoasimMaluidoun.n. suIAISNALEKSY (IWQ) WAIWES MSKEQ
MAaaknssulagsouYDLEKSTIWUTU 0.5%MoM (+2.0%YoY) lutdouu.n. gondrdolaumaniseiuov
UN3LAS1ANS=AU 0.3% KadAIWLTU 1.0% luidous.. - dulwinoan (14 n.w. 68)

0 jJuins GDP lasura 4/67 us1udo 2.8% iiivusiul goadimanisai SguradjJuilawedoiay
Uszneumsidonduvevnansiaurivoasoumeluus:ina (GDP) Us:ilasina 4/2567 lags:ycn dolau GDP
Tasna 4 vovajUu uenedo 2.8%YoY Fvilumsuegnadodadonu 3 Tasna uazudvunsonsintniinsiKiu
Iwadsoouovatiind12so8100SAMAMSEIINDUNIAWIY 1% - SulwiAdan (17 n.w. 68)

& "nsul" woossuAUMBINsasudUs:uSUR 2 w.u. Us:stunsudladad nsuluovarsgd naolu
SuAns (14 n.w.) 31 ITuWURD:BaNIAUNMTEDINSAgUAUNTIUSILIEUSUN 2 W.8. Boo1ndonans:nuco
Iuaasasuduovegyu, lwosul uamkald - Sulwinoan (14 n.w. 68)

0 ansSgwsgoaalanaaavnnsimaluloun.n. Ns:NsoOVWIELEIaKSFIUAINE I goaAIUaNaqay -
0.9%MoM (+4.2%YoY) luldouu.A. veusAUNILASITKAIOI1a0av WD -0.1% KavoNIWUTU 0.7% utdou
5.A. KINlUsSoUgoauIgsagudilalngu goamuanaaav 0.5% luldouu.n. kavonwudu 0.5% Tuldous.A.

Aol soaAlanhacaviuldouu.n.ldsSunans:nuoinaniwainiARkuIoEU MlkgusnAaaniseanly
dudhgldassluldoudonaio - sulwinoari (14 n.w. 68)

aaravu (1) ooaaws'ahs‘adoumLﬁ@lﬁauﬁuaﬂal\iwéﬂ q Tumsi"?ouwr‘imamdéossolﬁuoswﬂoaas'ﬂlu:)‘unﬂs’ (14
A.W.) llas oouma\ﬂusouaUmHuToalaw1 luolnsunuafs luO\)mﬂmsv aaumsmsmuooufonm\)uwu
Tag Us:s1ursudladad nsudrliiAianoiukdva viasnisikaiduoloo: Tusuusvmunﬂ\ma ueusi
mmum\)maonuuomﬂa\)auomws_mmsawauahqmsuuoanqu?ansuuomuu Aol dslaoaasiodu
dustisanowuindoulkovavaoaaisiioigunuanaldukan 6 analua:nddu aaav 0.57% ua:As:au
106.705 - BulwiAoar (17 n.w. 68)

Fuimlpadeur O deyeyrduduoadiinga (WTI) aanatozasnUaauluduans (14 a.w.) WovornDuusliusio:inism
Joanavaudmws:kIvsaldella:gliasu gvo1nyogussimieyrminissvnvuvavauniuiitulandosnms
aﬂlénumsmsndwumsdas“alz‘ja osho?sﬁmu msUs‘udoa\)Tcﬁandwﬁo ldowmﬂahs“oq sj\)Tu'UmsSamﬁu
uistsa doudeyeyrinuduiusuri (BRENT) dvuouldoutu.g. aaav 28 1wsud Kéo 0.37% Uan 74.74
aoaas/uisisa - dulwinoan (17 n.w. 68)

O deyeyinovAraaratiogesnloauluduans (14 n.w.) o1AusvuIgmils udgoavUsudoduluseudUaKi
WBuduankn 7 aanu lagldsuusokuuInAcUAvIaIRgINUaLASIUNMSA TankavoInAUs:sLBUdTadad
nsuluovaksgd nandulkinisiiumsasuld Aol deyayinovAiaara COMEX (Commodity Exchange)
dousuldoulu.g. anav 44.70 aoaas K39 1.52% Uaf 2,900.70 avaa$/oaud - sulwiAdar (17 n.w. 68)

aalaku 0 astiooloudaarafutovasnUoaulusuans (14 A.w.) LANSUSUADTIUYOLRUBUSIGY (Nvidia) KUUGUT
Nasdaqg Uauon veuzAidasimanauinuwusuassgulaaksgd aoav kavoinhus:siunsudladad nsud
UsaAuwumseniiumdaould udgolilamruamBlsuiiuiau vl dstilndggaaknssuaioloudtan
44,546.08 90 anav 165.35 90 ko -0.37%, Al S&P500 Uah 6,114.63 9a anav 0.44 9a k3o -0.01%
ua:awti Nasdag Uaf 20,026.77 90 1WUBU 81.13 9a K30 -0.41% - BulwiAdari (17 n.w. 68)

wsugiolng  © UasIinuwudd as:Guriovinealng Kovwans:numalu "fidorsle" Kovduudlounasinuwud
AaUIWANG KaLSgowIBeuTudonNIsavnuuunalkey s191dkan U1 INMETU "UNIASUZAENS" KUUWEN
Midonaoviagg "loutnasinuuud ABUIWANE" IBokuuLAsugADing ns:duavnuRovIRYIITINYIWL KD
1BulAsoMs AoEWUNASUFARTNS:E:TNVKIN LAKOLLUUSAQAD "MATU" KSULBUWUSIBU LUANL
unBgumncvds:ina AdurhlAspMSs - ASLINWESAD (17 N.W. 68)

© "WHy" Juliunudouarsgas:aomi sunmslanus:ioulngla 2.9% WUT MnMSHovIRYIUANASUOD
Sghns:AuiAsugRogvaaluaBeu uovulaungns:INIBUGINaEo83aWIa 0.3% ¥osAUENNDUANAY LA
aswanudgvdoulguienisaaw Fingdovisvens:Aaulealdud wuusanssursu:dulalddmwiniu 5 U
Jokin du "WE9" voaulngog WAL auIasMsaksgd matosorldwsoutontoansgd WU - tnesy (15
N.W. 68)

< "Ws:Wus' IsvSaArlwav 40 aa.! INEWs:WUS anaSgdNA soLugNSIUUAS La: SUD.Wavviu DAl
dvnowwAuKkinMIsUSUaar1wav 17 amvAdokUoy UdolauauovAfUNSSUMSAIAUADAISWAYDIU
(nAw.) 51 msaaAmiwihdvnaiodevllanidndeyeyr Adder (doutwuAiwiih) onngwaaiwwhuualén (loa
WW) Llazuinaldnuin Goaww) wsi:idudeyeynduleysn miuldws1:udeyesotsuas Aodeyeyr i
SuKkua deagnnq KU danAlaulov aeutddvAnunasmslumsuAludayey - Inusy (15 n.w. 68)
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Asad

aourd

asudroiasugnouazaaraluds:ine (¢o)

SET O SET Uaf 1,272.10 0 aqav 12.019a (-0.94%) uamzsoma 50,148.93 &1uun MsBouiuRu AsTUSUAD
avkunyovue Ioaouumoomao 1,269.81 90 raavgan 1,287.66 9a - dulwiAoar (14 A.wW. 68)

ADD & g@oRu ADD IWIIg2IWLNU 8 A1URU @20URUAU G&K FoAon1s GLORY LIMITED - OCEAN agnslng
Music Content ynaaialan seJns1eldlikusmislsideatide uwaawosu lulasuia 2/2568 Kuuwaviull
NAUNLINSUD:s1004 - NUAU (17 N.W. 68)

AOT & AOT mawavulAvasvgvlaunso KyuINAIUAELAISIAUNPATONSLAIFOEILUAIEMSIASTUAQ
Ku1o wdouWaaddmsivmstuggsoulsdingotula 27.1% YoY Jlaga1sWududv 30.7% YoY Lov "Av
wNes" MudeAasulinulins:nusield WagovwsoaaAusuad - NUAU (17 N.w. 68)

AUCT 0 AUCT Tu5rnist 2567 1Wudu 23.36 d1uuin ua: 371.29 duuin Sullodkyu UsSneusaouus:yawo diu
Juion:isusavegngaodollion [UKINWUAANILSSAD dudSuieusalkaldiauds:yalwusu - NURU (17
N.W. 68)

BTS O “URoa” Uavulasuia 3 (a.A.-s.A. 67) wanmls 3 wuduuin oxntdasuyianund 4.7 Wuduuin voa 9
W@ourls 2,204 &uun ;MnUnsuvIaNUA3T 5.2 WUduuIn LisvkyuBoRu RABBIT-ROCTEC (WU el Ul
Uufinunanu KEX wa:dagAbuavnu SINGER 8n wondrodsasgdorududmusalwwhangdsuw-kdoo Ua
Jeyrunanuisesv nauunsugsiald O&M inu - d1oKu (17 n.w. 68)

CBG ¢ CBG nguassunavususanaibosasoloqusinagosruunissaskine bes veuigs1dnokouued
doutnSevduyravgolaaldu dunorauisSiiauss 29% audvlilsuAsiA udrhsnSotigns:o18dum -
NURU (17 A.W. 68)

DOTTO ¢ DITTO 1ths191aU 2568 la 20-30% 1WuKktnsnaaiaddNa-InuguanAlky Uulolomasuvmiuaoudas
stg:N 2 do KavAsu. WvoyUavu dutausnglniautsiglau ulwaouds 40 dulniau yaAliiau 480
duuin Kdvldsueyalasng 1/2568 - NURU (17 N.w. 68)

EPG © EPG Wawgwamsdiiaumulasuia 3 U Ueys 67/68 (a.A.-5.A.67) goau1g 3,388 auuin Wula 0.4%
ta:dlsans 168 d&1uuin §sho Aeroflex-ussoneuriwanadnlaldu - AUKU (17 n.w. 68)

MEDEZE ¢ MEDEZE WadosuAisisadugudvsinuuiikousniuede sugdvudlasuna 2/2568 uguuisdugonan
35% A1adusn 500 tna Sus1gld 150 duuin grdisreldsoutiwudu 25-30% wéouldasuwusias
dollov NY B2B-natinusns autdula - NuAU (17 n.w. 68)

MINT © MINT nzgnuusv fist 2567 Wudu 43.34% A 7,750.22 &uuin Isousudruoriskuunals:noumsla
waualsousulkiido - AUKU (17 N.W. 68)

SANKO & SANKO Usunagnssnaaiacivus:ina kdvuenagiuanmivulonmaidula wdouavnuindevsnstk ow
MavMsWaa SnuadigsmMwnvMsibu wangusmisugudoataasikiikatindattion - nuku (17 n.w. 68)

TOP & TOP werlsl 2567 A 9,958.63 auuin uasalwigoluwadn 0.70 uIn Ju XD 27 AUAWUS SOUMDLU
2567 919 1.90 uin wdauwuvulasols CFP 8aUs:UIeU 18,165 41UUIN Llauegsg:loa1AIsaIdu
lasomsludn 24 WG@ou muweauluns:yludeyeyr EPC woUs:losligogauavusyn tasiwalkawisadidu
lasvAs CFP dolulkudotaso - AuRU (17 n.w. 68)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
14-Feb Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 v 6,115 (0.44) (0.0) 1.5 4.0 4.0 226 201 10.5 12.3 5.3 4.7 191 19.7
Euro Stoxx 600 ey 552 (1.34) (0.2) 1.8 8.8 8.8 14.5 13.4 6.4 8.3 2.1 2.0 13.1 13.¢
Japan it 39,149  (312.04) (0.8) 0.9 (1.9) (1.9) 18.1 16.3 8.2 109 2.0 1.8 101 10.2
Hang Seng P 22,620 805.96 3.7 7.0 12.8 12.8 10.3 9.5 5.0 8.3 1.3 1.2 109 10.¢
MSCI Asia x J — 729 7.96 1.1 1.6 3.6 3.6 188 1.7 1.4 13.6 1.8 1.6 12.0 12.
Philippines SV 6,061 (51.86) (0.8) (1.5) (7.2) (7.2) 9.5 8.6 9.8 9.8 1.4 1.3 13.2  13.C
Indonesia A’ 6,638 24.89 0.4 (1.5) (6.2 (6.2) 1.2 101 7.4 10.8 0.1 0.1 12 13«
Malaysia W— 1,592 (0.68) (0.0) 0.0 (3.1 (3.1 141 13.1 9.1 7.1 1.5 1.4 99 10.
Thailand ' 1,272 (12.01) (0.9) (0.8) (9.1) (9.1) 13.3 12.3 1.5 8.4 1.2 1.2 9.2 9.
Asean 4 - simple avg. (0.4) (1.0) (6.4) (6.4) 120 1.0 9.4 9.0 11 1.0 8.3 1.5
China W 3,347 14.24 0.4 1.3 (0.2) (0.2) 12.3 1.0 10.8 n7 1.3 1.2 10.2  10.¢
India R W 75,939 (199.76) (0.3) (2.5 (2.8) (2.8) 17.0 17.8 17.7 (4.5) 3.0 2.7 14.9 15.4
Singapore ™ 3,878 (5.08) (0.1) 0.4 2.4 2.4 1.8 1.3 2.4 4.5 1.3 1.3 10.8 10.%
Taiwan L} 23,153  (246.80) 11 (1.4) 0.5 0.5 16.3 14.2 155 14.6 2.8 2.6 15.8 17.¢
Korea aaiiihd 2,591 7.88 0.3 2.7 8.0 8.0 9.3 7.9 23.2 18.2 0.9 0.9 9.7 10.€
Others (0.9) 0.1 1.6 1.6 13.3 124 13.9 8.9 1.9 1.7 123 13.0
msmﬁau?noswnéuqnamnssuua\mamﬁugﬁmn
Price performance (%) * Retail - Consumer Staples
14-Feb WoWw MoM YTD
Consumer Products
Banking 0.05 (0.53) (1.35) (1.62)
. Telecommunications
Chemicals (0.47) (0.53) 0.80 (0.97)
Construction Mat. (0.83) (156)  (3.91)  (4.36) Health Care
Consumer Products 1.28 2.23 (1.06) (1.95) Oil & Gas Supply Chain
Health Care 0.61 (0.14) (3.00) (3.42) Real Estate
QOil & Gas Supply Chain 0.18 (1.15) (3.16) (3.52) Banking
Real Estate 0.10 1.39 0.62 (0.40) X
Transportation
Retail - Consumer Staples 1.28 2.23 (1.06) (1.95) )
Telecommunications 114 234 1431 1432 Chemicals
Transportation (0.26) (1.00) (2.67) (3.44) Construction Mat. ' ' ' ' ' ' '
m Regional = Thailand (10.0) (8.0) (6.0) (4.0) (2.0 0.0 20
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
ﬂ'ISlﬂﬁOUIKOS'\Uﬂa:UQQE’“KﬂSSUUO\)OEnOK:-u.tnU
Price performance (%) Petrochemicals
14-Feb WoW MTD YTD Energy & Utilities
Banking (1.47) (2.92) (2.61) 1.29 Food & Beverage
Commerce 0.26 0.25 (3.77) (10.90) Commerce
Construction Materials 0.07 (1.59) (4.47) (11.70) construction Materials
Energy & Utilities 113 0.59 (1.79) (5.42) IcT
Food & Beverage 0.61 0.27 (3.15) (12.06) Health Care |
Health Care (0.46) (2.11) (4.25) (10.75) mai
ICT (0.34) 4.07 3.74 2.89 SET 5
Petrochemicals 1.20 (0.71) (3.75) (12.15) SET50 1
Property (1.74) (1.61) (5.69) (14.24) Banking
Transportation (9.16) (10.48) (10.31) (17.01) Property
SET (0.94) (0.78) (3.23) (9.15) Transportation
SET50 (1.24) (1.12) (3.21) (8.54) (10.0) 8.0) ©.0) “.0) ©.0) 0.0 20
MAI (058) (0.72) (661) (16.45) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1Aaaav 10 dSuau
tock Price  Value Chg fIstock Price  Value Chg
((:13] (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
AOT 47.00 8,720.08 (13.76) S11 2.32 3.82 22.11 COCOCO 8.35 265.63 (15.66)
SCB 120.50 3,266.56 (3.21) KC 0.06 0.80 20.00 AOT 47.00 8,718.27 (13.76)
ADVANC 299.00 2,848.07 (1.64) DTCI 30.75 0.00 16.04 TPA 3.06 0.00 (13.56)
KBANK 153.50 2,290.29 (0.97) WAVE 0.08 0.04 14.29 APCS 1.40 0.16 (11.95)
DELTA 113.00 1,898.49 (2.16) CV 0.08 0.01 14.29 TKT 1.20 0.04 (9.77)
PTT 31.00 1,812.59 2.48 EVER 0.10 0.05 1111 AMANAH 0.7 5.64 (8.97)
KTB 22.80 1,575.76 (2.15) TRITN 0.10 0.36 .11 NWR 0.1 0.03 (8.33)
CPALL 49.75 1,757.15 - WACOAL 26.00 0.01 9.24 SYNEX 10.00 66.16 (8.26)
CPN 48.75 1,339.04 (6.70) PM 9.30 23.00 8.77 ITD 0.34 2.68 (8.11)
PTTEP 126.00 1,046.85 (0.40) SPG 13.50 0.00 8.00 GJS 0.12 1.21 (7.69)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
14-Feb-25 24 (36) (10) (25) 7) (754) (87)
13-Feb-25 (28) (50) (6) (30) 9) (253) 32 (60)
12-Feb-25 (13) (8) 3 (16) (561) 81 174
11-Feb-25 30 (29) (11) (23) (47) 186 86
10-Feb-25 (59) (56) (8) 6 17) (262) (638) (266)
Weekly
WTD (33) (184) (43) (46) (72) (1,547) (1,094) (154) (2,539)
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) (2,539)
31-Jan-25 (85) (6) 1 (115) 0 (1,272) o] (785) (2,031)
24-Jan-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 4,827
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
Monthly
MTD 2 (417) (15) (84) (240) (2,441) (1,867) (364) (2,539)
Jan-25 (330) (229) (14) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (289) (646) (129) (785) (496) (10,860) (3.129) (1,366) 1,349
uanuaqunsswouuaDunaoqumvum‘luds:mpﬂnu
Equity SET50 futures Bond
824 (Btmn) (Contract) (Btmn)* (Btmn)
> 684 554 586 1033 1,008 Daily
‘g‘ mmm 4Feb25 824 (4,41) (730) (648)
u r T T T T T T T T T weekly
w (363) (945) WTD (1,994) (615) (80) (137)
(3.165) (1,994) 7-Feb-25 2,493 76,384 12,852 6,293
' 31-Jan-25 (2,836) (42,942) (7,490) (1,922)
181007 24-)an-25 (797) 19,557 3,480 9,072
= 16,461 16.670 17-Jan-25 (5,539) 5,002 905 (10,386)
7 . 140 ’ 12,028 Monthly
0 3,013 MTD 1,387 75,769 12,772 6,156
2 [ T T T T T T T T e Jan-25 (11,334) (59,419) (10,375) (12,445)
F] Dec-24 (10,468) (136) (58) 12,340
Sl (7,159) (6.914) (11,245) (441 Nov-24 (13,736) (54,830) (9,965)  (29,239)
Quarterly
Q1D (10,835) 16,350 2,397 (6.289)
6,820 5,736 1,012 4776 4Q24 (52,370) (30,641) (5,501) (49,920)
f T T T T T T T T T 1 3Q24 21,462 147,286 23,362 69,358
- 1622) (2653) (3,017) (1,248)  (648) 2Q24 (47,705) (105,911) (16,982) (17,407)
s W 201)( 622) 1Q24 (69,326) 5,927 937 (28,578)
3 ’ YTD (9.947) 16,350 2,397 (6.289)
c 2 2 2 2 2 2 2 2 2 2024 (147,940) 16,661 1,816 (26,548)
" s w s w w w i w w 2023 (192,490) (197,949) (38,351) 10,930
1) (@) < 0 © ~ o = o) <
il — - J — - u —— I3 — "
MsBoVIYaNSa:auyovuUnavNUMLBIO ua: SET SET50 ua:dadoumsiionsovuovdivsia (lisou NVDR)
20,000 - ) - 1550 190 (pts)  ——SET50 Index (LHS) ) [ 3
LForelgn Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
0o ‘ ‘ — ‘ I T 1,050 1 b 34
b 1,500
(20.000) 1 1,000 - L 32
(40,000) A 1,450
(60,000) A 950 1 L 30
1,400
(80,000) 1 900 b 28
(100,000) 1 F 1,350
850 1 b 26
(120,000) 1
(120,000) | [ Foreign Accumuldte ( 1,300 800 A Y
(160,000) - SET Index 1,250 250 N R
$3 33333333 8% I3 333 IITYITILOER B

ms3o/nvgnsuaviinavnudivysia

dadoumsiionsavKuyavilinavnudivsiiivaguudavuinnga 10 Sudu Bo-119 (an5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
SCB 19.21 1.98 238 37.42 (10.66) (616) ADVANC 555 INTUCH (36)
MINT 30.69 8.58 232 AOT 6.74 (8.48) (398) SCB 487 DELTA (30)
BH 30.60 0.98 171 INTUCH 29.96 (3.15) (312) KTB 350 BCP (28)
CCET 84.26 16.51 125 TOP 13.10 (4.74) (117) TRUE 348 CPAXT (28)
KTB 1.15 4.05 92  SIRI 24.57 (71.22) (116) CPALL 290 STA (21)
DELTA 92.64 0.67 75 PTTEP 9.95 (0.32) (40) PTTEP 284 BA (19)
TTB 28.65 30.97 60 PTT 7.73 (0.93) (29) PTT 233 AAV (19)
ADVANC 38.14 0.18 53 SPRC 69.54 (4.69) (24) AOT 199 BCPG (14)
BCP 21.30 1.25 48 SPALI 14.33 (1.55) (24) PTTGC 143 AMATA (13)
BBL 26.74 0.29 43 KBANK 45.72 (0.12) (18) TOP 117 SPALI (1)
* Us:eumslag InnovestX Research
Page 9

innGvest™

APy o SN Corep



Update st miaunswagus:innaivg

asusdanaingy
s1mua 14 A.W. WoW MoM YoY YTD
astinowBou
VIX Index 14.77 (2.19) (10.70) (8.37) 5.42 (14.87)
Europe CDS (bps) 51.252 (0.43) (2.61) (4.75) (5.64) (6.40)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5419 0.46 1.60 (1.04) 32.79 0.26
dasanwasgu:
Dollar Index 108.17 1.03 0.07 (0.85) 3.74 (0.29)
aksSgaoaais/uin 33.63 0.12 (0.12) (2.24) (6.74) (1.81)
gls/ansgaoaans 1.05 0.26 1.59 1.94 (2.60) 1.34
ansgaoaans/iwuegdu 152.25 (0.33) 0.57 (2.61) 1.56 (3.09)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.05% (0.66) 1.88 0.05 (11.76) 3.24
sas1dwdvwustassguialng 10 U 2.29% on 2.33 (12.40) (27.77) (1.07)
80519108V WUsSUOSSTUaaksy 2 U 4.26% (4.78) (4.08) (1.75) (33.84) 1.55
505191050WUsSUOSSYUNIaaKsSg 10 U 4.48% (5.65) (1.85) (18.50) 22.08 (10.45)
FuAnlnAfeur:
CRB Index 551.43 0.33 1.86 2.60 5.15 2.78
NoYAILLNY (a0aanscdooous) 2,882.09 (1.54) 0.77 6.89 43.85 9.84
AIMISAAU (aoaansaouisisa) 4.07 0.00 25.62 199.26 (41.69) 2.01
uhduaanaqlu (aeaansdeursisa) 77.64 (0.05) 0.06 4.12 (4.17) 6.02
uuaanatiogoasn (aoaaiscdousisa) 70.74 (0.77) (9.17) (10.32) (9.34) (1.37)
A1S:00180 (R0) 792.00 1.54 (2.82) (25.49) (49.91) (20.56)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmanouunuwusuas 10 U vovinguazaksgd
601 @ (0.4) T2ts) ——
5.0 1 TH GB10Y
(09) 1 . +25D =-1.08
4.0 1 +1SD = -1.41
(1.4) 1
3.0 A1 Avg =-1.73
(1.9) 1
297 usT10Y 1SD=-2.05
1 (2.4) 1
10 28D =-2.37
0.0 T T T T T T T T T T T T (2.9) -
S 3§ 3§ 3§ & & §8 & 3§ 3 3 8 7 3§ 3 3 3§ §8 3§ 3 8§ &8 8
daswanwagu THB/USD mistndsulkovovdasinanwasulugimadoaoaais aso
39.0 q (THB/USD) Indonesian Rupiah 1
38.0 1 +28D =37.75 Malaysian Ringgit
37.0 A +1SD = 36.43 South Korean Won
36.0 - Offshore Deliverable CNY ]
Avg = 35.12 Philippines Peso
35.0 1 Japanese Yen
34.0 A Singapore Dollar ]
33.0 4 -1SD=33.81 Taiwan Dollar ]
320 A 2SD-32.5 China Renminbi ]
Indian Rupee ]
31.0 Hong Kong Dollar
30.0 T T T T T T T T T T T T Thai Baht
I 3 3 ¥ ¥ 3§ &8 F ¥ F§ 3 & % ' ' ' ' '
_g é E_ r% % = g, g_ ‘6 é g s ‘9) (0.2) 0.0 0.2 0.4 0.6 0.8
w = < = = - < %] o = a = w (% Change 1 day)
novAl uhJudu Brent
3100 - (US$/Troyounce) 05 4 (USS/bbl)
+25SD =2896.85 +25D=91.34
2,900 A %0 4
2,700 A +15D=2689.45 +1SD = 85.82
2500 1 Avg = 2482.04 85 -
Avg=80.31
2,300 A 80 -
-1SD = 2274.64
2,00 A 75 4
-2SD =2067.24 1SD=74.8
1,900 A
70 A
1,700 A1 -2SD=69.28
1,500 —_—————————————————————— ST L L L L L. L L L LT -
¥ ¥ ¥ Y ¥ ¥ T T T ST T w1 I 3§ 3 8§ § 3§ § & ¥ ¥ ¥ & &
DS B S SN BSOS SN SO S 4 5 5 3£ £ 3 & & B & g £ 38
222853 2 38 2 38 ¢+&38 g2 25 %2 32 %88 2 & = 8
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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Update ssmaumlnansuii

As of Avg. Price

14-Feb-25 QTDin1Q25
CRB Index 552.72 1.5 540.69 0.9 (2.6) 534.51 (2.16) 540.69 12 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 75.28 (0.2) 78.73 7.0 (9.2) 79.67 (2.75) 78.73 (1.2) Daily
Brent Crude (US$/bbl) 75.00 0.3 77.95 4.4 (10.1) 80.69 (2.32) 77.95 (3.4) Daily
West Texas Int. Cushing (US$/bbl) 70.74 (0.4) 74.09 5.3 (14.5) 75.90 (2.17) 74.09 (2.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.47 (0.6) 80.77 53 (6.8) 83.20 (3.84) 80.77 (2.9) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.73 1.2 3.34 16.7 (16.2) 3.1 (22.56) 3.34 7.4 Daily
Coal Price NEX (US$/MT) 101.73 (3.0 114.66 (18.2) (16.2) 136.85 (23.17) 114.66 (16.2) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 92.48 1.2 93.57 6.3 (16.2) 94.70 (8.16) 93.57 (1.2) Daily
Gas Oil - Dubai (US$/bbl) 17.20 7.8 14.84 2.9 (40.4) 15.02 (29.07) 14.84 (1.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 92.48 10.0 93.57 6.3 (16.2) 94.70 (8.16) 93.57 (1.2) Daily
Gasoline - Dubai (US$/bbl) 17.20 99.2 14.84 29 (40.4) 15.02 (29.07) 14.84 (1.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.17 0.3 74M (15.8) (6.5) 72.36 3.31 74M 2.4 Daily
Fuel Oil - Dubai (US$/bbl) (0.11) (80.6) (4.62) 18.1 (37.8) -7.31 (38.48) (4.62) (36.8) Daily
Jet Kerosene - Spot Price (US$/bbl) 92.14 (0.7) 93.13 5.3 (17.3) 95.30 (9.24) 93.13 (2.3) Daily
Jet Kerosene - Dubai (US$/bbl) 16.86 2.7) 14.40 2.7) (44.4) 15.63 (32.29) 14.40 (7.8) Daily
SG Refinery Margin (US$/bbl) 4.07 25.6 2.39 (52.2) (75.0) 4.83 (55.09) 2.39 (50.44) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 845 1.8 834 (0.1) 6.0 847 1.45 834 (1.5) Tuesday
Ethylene Spread (US$/MT) 169 1.8 164 380.4 214 173 (4.64) 164 “4.8) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 822 1.9 2.3 825 (2.72) 822 (0.4) Tuesday
Propylene Spread (US$/MT) 159 (7.0) 152 (1.8) 0.3 151 (22.32) 152 0.7 Daily
Naphtha - Singapore Spot FOB (US$/MT) 677 1.8 670 2.7 2.8 674 3.13 670 (0.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.9 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 294 3.9) 300 249.8 (16.7) 339 (10.52) 300 (11.4) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1173 (1.9) 18.4 1181 12.14 1173 (0.6) Tuesday
LDPE-Naphtha Spread (US$/MT) 504 2.3) 504 80.7 48.3 507 26.88 504 (0.5) Daily
PP Film, Spot South East Asia (US$/MT) 290 0.0 985 (0.7) 3.2 1,000 047 985 (1.5) Tuesday
PP Spread (US$/MT) 314 3.7) 315 (7.2) 4.0 326 (5.45) 315 3.3) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 0.0 560 (0.2) 15.8 549 9.73 560 1.9 Tuesday
MEG Spread (US$/MT) 36 (20.5) 43 (15.6) (1,072.3) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 950 3.3 931 (13.0) (18.2) 1,033 (6.32) 931 (9.9)  Tuesday
Paraxylene Spread (US$/MT) 313 1.2 265 177.1 (34.7) 360 (12.47) 265 (26.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 161 (20.5) 133 (15.8) (28.6) 226 0.94 133 (41.7) Daily
Toluene, FOB Korea Spot (US$/MT) 815 4.5 79 6.2 17.1) 847 (5.02) 791 (6.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 1.6 918 (65.7) 0.5 1,009 9.90 918 (9.0)  Tuesday
Benzene Spread (US$/MT) 333 1.5 317 (5.7) (6.4) 407 19.49 317 22.1) Daily
Benzene - 92 RON Spread (US$/MT) 151 27.2) 120 (30.3) (412.5) 201 423.15 120 (40.4) Daily
Condensate (US$/MT) 637 0.2) 666 6.8 (9.0 674 (2.70) 666 (1.2) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 695 3.0 683 2.1 (15.7) 750 (6.44) 683 (8.9)  Tuesday
PTA Spread (US$/MT) 59 (0.2) 60 (1.3) 22.7 58 (7.86) 60 3.4 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 764 (4.2) (10.7) 806 (4.54) 764 (25.6)  Tuesday
FEthylene Spread (US$/MT) 592 (0.5) 599 (4.3) (16.7) 633 (4.51) 599 (5.4) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,883 0.5 2,759 3.7 43.2 2,389 22.92 2,759 284.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,465 21 9,173 (1.5) 9.2 9,267 8.70 9,173 (1.0) Daily
Silver Future (US$/Troy Ounce) 33 (0.3) 31 (1.2) n.a. 29 17.06 31 75 Daily
China Composite Steel Prices (CNY/MT) 3,704 (0.2) 3,701 (2.9) (10.6) 3,930 (7.73) 3,701 (5.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,794 3.1 4,679 (3.3) 231 4,223 10.14 4,679 10.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 244 19 24 (2.3) 58.7 233 46.49 241 3.6 Daily
Sugar #11 (US$/LB) 19 5.6 18 (10.5) (13.6) 20 (0.34) 18 (9.4) Daily
Freight Rate

Baltic Freight Index: BDIY 792 2.7 887 (37.9) (25.6) 1,743 25.05 887 (49.1) Daily
Baltic Supramax Index: BSI58 M 19.7 729 (32.7) (20.0) 1,238 20.19 729 (41.1) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
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Polyolefins-Naphtha spreads
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voayamsuguasa (short sales) suri 14 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
SC 202,500 514,350 2.54 21.53
IRPC 4,171,800 4,225,172 1.01 19.75
BEM 2,113,500 13,659,335 6.46 15.10
TPIPL 1,202,300 1,129,821 0.94 13.87
HMPRO 5,672,600 46,856,390 8.26 13.69
AP 943,200 7,396,280 7.84 13.67
DELTA 2,121,700 241,748,000 113.94 12.73
CPAXT 493,900 12,668,150 25.65 12.53
OSP 1,033,300 15,060,190 14.57 12.02
AEONTS 7,300 787,500 107.88 11.83
JAS 668,500 1,170,135 1.75 11.56
TISCO 233,000 22,859,550 98.1 11.05
BBL 650,100 98,501,750 151.52 11.01
PTTEP 904,000 113,671,700 125.74 10.86
CBG 174,700 12,243,400 70.08 10.46
TTW 235,800 2,098,620 8.90 10.20
JMART 851,100 8,456,380 9.94 10.18
QH 754,600 1,201,940 1.59 9.96
RATCH 214,300 5,910,325 27.58 9.1
BTS 5,921,200 35,260,585 5.95 8.51
TIPH 26,700 559,690 20.96 8.38
XPG 893,100 794,859 0.89 8.12
GFPT 216,800 1,827,675 8.43 7.50
INDIAO1 6,140 84,769 13.81 7.46
BCPG 1,004,900 7,113,880 7.08 7.08
TRUE 5,312,000 67,361,850 12.68 7.01
AOT 11,442,800 584,219,125 51.06 6.70
BCH 204,200 2,822,970 13.82 6.63
GUNKUL 820,700 1,491,600 1.82 6.60
BLA 66,900 1,282,710 19.17 6.56
BAM 585,700 3,438,905 5.87 6.55
BTG 40,400 694,570 17.19 6.30
SAPPE 21,300 1,098,475 51.57 6.25
BEC 15,300 59,552 3.89 6.20
TIDLOR 565,200 9,604,270 16.99 6.14
CPF 514,600 10,794,080 20.98 6.05
PTT 3,557,300 109,516,500 30.79 6.04
RCL 170,200 4,254,185 25.00 6.04
XO 20,600 372,810 18.10 5.80
SIRI 2,397,500 3,881,887 1.62 5.65
THCOM 244,400 2,762,190 11.30 5.58
OR 1,045,900 12,905,550 12.34 5.46
CRC 326,500 11,202,175 34.31 5.28
PLANB 1,053,400 7,543,430 7.16 5.27
ASIAN 12,600 87,670 6.96 5.26
CPN 1,377,300 68,461,125 49.71 5N
MTC 141,200 6,236,450 4417 4.98
KBANK 708,000 109,514,450 154.68 4.78
RBF 190,800 904,652 4.74 A77
TU 1,385,300 15,994,620 11.55 4.77
PSL 120,200 750,505 6.24 4.73
TLI 482,900 5,350,090 11.08 4.7
BA 196,300 3,850,100 19.61 4.67
BH 104,300 18,353,000 175.96 4.66
ONEE 91,600 295,002 3.22 4.51
MINT 966,200 25,949,025 26.86 4.50
MEGA 31,500 960,450 30.49 4.44
BDMS 2,050,100 46,139,630 22.51 4.41
PRM 151,300 1,135,780 7.51 4.31
TCAP 167,400 8,210,850 49.05 4.30
ADVANC 406,600 121,576,300 299.01 4.27
PTG 126,400 897,620 7.10 4.1
M 228,800 4,161,410 18.19 414
ICHI 264,400 3,330,430 12.60 4.09
DCC 63,400 96,481 1.52 4.06
BSRC 75,000 380,870 5.08 4.02
INTUCH 371,500 36,699,300 98.79 3.94
ORI 269,200 796,880 2.96 3.84
TASCO 236,100 4,058,250 17.19 3.81
AAV 979,600 2,088,584 213 3.75
SPA 66,200 330,573 4.99 3.75
innGvest™ Page 14
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Asad

aouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
AAI 135,500 726,060 5.36 3.72
PSH 42,900 240,685 5.61 3.72
SUSCO 21,500 53,324 2.48 3.68
GLOBAL 826,300 6,590,200 7.98 3.67
TTB 11,230,100 21,797,005 1.94 3.67
SCE 65,000 9,444,750 145.30 3.63
BPP 32,000 266,365 8.32 3.52
SCCC 1,000 158,000 158.00 3.48
BCP 581,800 22,064,850 37.93 3.32
WHA 1,657,000 7,726,852 4.66 3.32
SHR 86,800 173,229 2.00 3.27
LH 728,500 3,143,022 4.31 3.12
CK 41,500 637,530 15.36 3.10
TFG 156,800 488,120 3.1 3.06
CHG 259,200 552,940 213 2.96
MBK 26,500 473,010 17.85 2.95
BJC 52,200 1,119,520 21.45 2.77
NER 194,700 926,428 4.76 2.77
THANI 75,500 87,892 1.16 2.77
STA 319,400 5,029,450 15.75 2.76
ROJNA 77,300 441,475 5.7 2.66
TTA 99,800 416,148 417 2.62
MEB 2,100 44,330 VAN 2.56
TPIPP 78,300 228,292 2.92 2.54
SAT 8,700 91,020 10.46 2.52
STECON 143,000 598,782 4.19 2.46
CPALL 824,000 41,248,750 50.06 2.35
THG 8,300 105,410 12.70 2.35
SPALI 116,000 1,771,360 15.27 2.34
SISB 32,300 831,950 25.76 2.30
CCET 2,242,500 17,451,975 7.78 2.28
SINGER 123,900 735,150 5.93 2.27
COM7 144,300 3,061,360 21.22 2.25
LVMHO1 15,511 248,176 16.00 2.23
PR9 41,400 895,970 21.64 2.19
PTTGC 495,400 9,609,990 19.40 214
TQM 22,000 365,650 16.62 2.13
SAWAD 28,700 1,076,250 37.50 2.04
SKY 14,500 296,240 21.01 2.04
EPG 51,900 159,654 3.08 2.03
VGI 1,791,300 5,322,954 2.97 1.99
TVO 5,000 107,030 21.41 1.95
BANPU 867,500 3,974,752 4.58 1.90
TOP 476,100 11,727,750 24.63 1.88
WHAUP 71,200 252,636 3.55 1.83
AWC 585,100 1,763,744 3.01 1.82
ERW 226,600 735,744 3.25 1.69
SCB 451,600 54,219,750 120.06 1.66
ITC 219,500 3,860,280 17.59 1.55
IVL 194,900 4,441,900 22.79 1.50
KCE 124,800 2,640,780 21.16 1.50
KTB 1,025,800 23,688,230 23.09 1.50
BGRIM 478,800 6,210,800 12.97 1.48
BAY 3,800 86,800 22.84 1.42
GULF 247,200 14,243,025 57.62 1.38
HANA 118,400 2,620,660 2213 1.36
SABINA 9,400 172,050 18.30 1.36
SAV 4,400 81,100 18.43 1.33
DOHOME 129,200 807,805 6.25 1.19
CENTEL 24,400 693,700 28.43 1.18
GPSC 149,800 4,118,475 27.49 1.18
ASMLO1 1,515 32,876 21.70 1.14
EGCO 10,700 1,067,375 99.75 1.14
SAK 10,000 41,138 4nm 113
CKP 19,600 54,458 2.78 112
JMT 90,500 1,204,070 13.30 112
LPN 14,500 30,450 2.10 1.09
SJWD 17,500 126,190 7.38 1.07
EA 1,633,100 4,292,288 2.63 1.03
BBGI 6,400 26,116 4.08 1.02
SNNP 32,100 375,570 11.70 1.02
LANNA 3,600 59,390 16.50 0.99

AV aaranaanswepUs=inAlng ua: InnovestX Research
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¥ a0,
Qourd

asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWKUUOVHUSKIS fu SUf 14 n.W. 2568

Bousdn Hoguins Uszinn Jufildn dwou sim s0U FEmsldun/
wannEwy fdwhe (Au) {vn) {un) fdwiiw
MBAX g Wang 1aasla Huaiiy 13-02-68 30,000 1.86 55,800 fo
SANKD e Sodoud Auapes Hualny 13-02-68 100,000 L5 15,000 do
SMPC D Wayoassa S18UEY Aumiley 07-02-68 8,800 5.00 78,200 fo
SUPER ue goundwe Taome: Huanlny 13-02-68 2,000,000 o8 360,000 o
TRIPL e osWu iWualwand Aumiley 13-02-68 200,000 094 188,000 fo
Tetal B0 55,800
e
innGvest™ Page 16

APy o SN Corep



¥ a0,
Qourd

UpnuKku

17

XD

CPNCG Bt0.2271

PD

1DIV Bt0.25

KTIS Bt0.05

TDEX Bt0.3

Share listing

PLANB 25,000,017 Shares
24

XD

FTREIT Bt0.188

GGC BtO.1

OR Bt0.13

XR

UMS 1:0.93 @Bt0.50

18

25
XD
IRPC Bt0.01
JMT Bt0.28
MGI Bt0.231
PTTEP Bt5.125
PD
STI Bt0.06

19
XD
GULF Bt1.01
INTUCH Bt6.54
OKJ Bt0.16
VISA80X Bt0.0024
WHABT Bt0.16

26
XD
CPTREIT Bt0.0598
GVREIT Bt0.205
IMPACT Bt0.17
INETREIT Bt0.2
ITC Bt0.75

20
XD
ADVANC Bt5.74
MSFT80X Bt0.01424

XD

AMATAR BtO.1

BOL Bt0.165

DELTA Bt0.46
GLOBAL Bt0.1842735043
GLOBAL 26:1XD(ST)
INOX Bt0.023

MC Bt0.55

TFM Bt0.77

TOP Bt0.7

PD

RAM Bt0.05

P4l
XD
LUXF Bt0.21
PD
METCO Bt8
TSC Bt0.8

28
XD
ESTEE80X Bt0.00394
KSL Bt0.05
PICO BtO.1
SIRIPRT Bt0.03
PD
IRC Bt0.868
TAIWAN19 Bt0.2398
VNM19 Bt0.0663

XD

NIKE8OX Bt0.00677
PM Bt0.53

PTBt0.7

PD

POPF Bt0.1993

10
XD
GOOGB8OX Bt0.00335
PD
AAPL80X Bt0.00837

XD

HENG Bt0.0525
PROSPECT Bt0.142
SIS Bt1.12

PD

INTUCH Bt6.54

XD

INSET Bt0.08

PD

ASMLO1 Bt0.0439
FTREIT Bt0.188

LUXF BtO.21

Duinu 2568
WS
XD
SPVI Bt0.08
PD

CPNCG Bt0.2271
MA80X Bt0.00209

XD

SPG Bt0.4

PD

GVREIT Bt0.205

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

13
PD
INETREIT Bt0.2
MC Bt0.55
SIRIPRT Bt0.03

XD

PEP80X Bt0.00908
PD

DIF Bt0.2222
WHABT Bt0.16

14
XD
META80X Bt0.000222
PD

IMPACT Bt0.17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswnwheasms kannswimseldinsSovking

kannswimoldinsovking C

mAvmsBouy NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | KNY Caution:

list (**) KQ "c"

ankq "NC" anka

Qun3:ldsu 3uf 25/03/2024 JulAdovkiNg CB

AKS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:ldsu 3UR 25/03/2024 Jutnovkine CB
B52 3/25/2024 | mswWasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:1ao
ounoo:lasu 3UR 25/03/2024 FuirSovkung CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutrdovking CB
EMC 3/25/2024 | mswasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:uao
ounoo:lasu 3UR 25/03/2024 FuiSovking CB
GLOCON 3/25/2024 | mswaguudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYOLKHoRU < 50% YoV

oUNI0:IGSU e
nuIs:udo

ke 3/25/2024 msi:ﬁa:E“Tua‘) : : ] v '5U26/03/2024 Buiedovnine CB : :
awa: uSUnAadadrs:ktianuu
MSsIBU
ouN31R:1dsu 3UR 25/03/2024 JulASovkiNe CB
NATION 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun319:1dsu 3URA 25/03/2024 Juinevkune CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥is:Uao
ouN310:1dsu 3UR 25/03/2024 JulASovkiNg CB
NEWS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:Tdsu 3URA 25/03/2024 Jutnevkine CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥s:uao
oun31R:1dsu 3UR 25/03/2024 FulAdovkiNe CB
STOWER 3/25/2024 | mswaguudav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
TRC 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHORU < 50% YoV - -
910 SET nu¥s:Uao
ounoo:lasu 3UR 25/03/2024 FuirSovking CB
TSI 3/25/2024 | mswaguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
w 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHoRU < 50% YoV - -
910 SET nu¥s:1ao
SMC 3/26/2024 ﬂi:::j;:i?j:\) - - - v dur 26/03/2024 ﬁumga\mlf,w CiC - -
o SET awa : nssumMsasooaouliiAsudou

3UR 13/05/2024 Guindovkine CB

2UNSN0:IASU ; e
wawa: douroviiioRU < 50% vovnu

vPO 5/13/2024 | mswWaguulav - - - v L _ g -
o SET dis:udo dksuoumsiou laswnan 1
daugasdun 31 uAu 2567
'3UR 25/03/2024 TuinSovkie CB
IKawa : GOUYDVIEDRU < 50% YoV
2UNI:IASU nuBs:ud
DIMET 5/16/2024 | mswasuulao - - - v 3UR 16/05/2024 Juirdovkiny CS
10 SET wawa: JaouUeyglliuaavnouiu

drsuoumsiSu laswnan 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JutAovkung CS
wawa: Faouleysliuaavaouiku
&1rkSuoUMSIBU Us:5hU ugasun 31
5uo1AU 2566

3UR 17/05/2024 Butndovkune CB
IKawa: douyoviiioRu < 50% vavnu

QUNDD:IASU
cMO 5/16/2024 | mswWaguudav - - - v
011 SET

ounD:lasu

CHO 5/17/2024 | mswasuudav - - - v L : _ p
o SET ulws:uahojhmsy\)umst\)u laswan 1
dugadun 31 GuAu 2567
3UR 25/03/2024 Gutrdovking CB
IKQWa : oUYoLKHioRU < 50% YoV
2unIN:IGSU nués:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3UR 17/05/2024 Juindovring CS
910 SET wawa: JaouUeyglliuaavnouiu
drsuoumsiSu laswnan 1 dugasun
31 0uAuy 2567
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-Aaa
Qoud

kannSwanwamasms

kannswimsldinSovking C

rannswamaulanSovkuny

Sharecode Effdate Enddate mMAUMSBou1g : NC (Non Compliance)
Turnover Level | KINY Caution:
N anka "NC" ankaq
list (**) 1KQ "c" * :
s 3UR 17/05/2024 TuiASovku1e CS
2uUNI:IGSU T <
SBNEXT | 5/17/2024 | mswasuuav - - v naua: gaoudayBlinaaonowiAL
o1 SET aksuUMSIoU lasuran 1 duaasdun
31 0uhAu 2567
ounco:lasu 3UR 05/06/2024 JuiAdovkuie CF
ANI 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dSU 3UR 05/06/2024 JulAdovkung CF
CIMBT 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUVOLKHD
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 FuiAdovkure CF
GGC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusregoslinsudiou
2Un30:TESU 3UR 05/06/2024 JutAdovkune CF
GLAND 6/5/2024 mswWasuulav - - v awa: Msns:ngnstioRuyovrto
910 SET Kusregoslinsudiou
ouN310:Tdsu 3UR 05/06/2024 JutAdovkung CF
GRAMMY 6/5/2024 | mswWasulav - - v IKQWa: Msns=oneMstioRUYOLKHD
910 SET Kusrggoslasudiou
3UR 25/03/2024 JulASovkiNg CB
s IKawa : GOUYDVIEDRU < 50% YoV
oun:)ja:?osu nuBs:ud0 T
kwi 6/5/2024 msi)ﬁU;E“TuaD : ) 4 5ur 05/06/2024 Buiedovrine CF
Kawa: Msns:NgMsioRUUOLKH
Rusregoslnsudiou
ouN31R:1dsu 3UR 05/06/2024 BulAZooKLIY CF
LRH 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dsU 3UR 05/06/2024 JulAdovkung CF
MATCH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUOLKHD
910 SET Rusregoslnsudiou
ounoo:lasu 3UR 05/06/2024 BuiAdovkuie CF
NFC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1dsU 3UR 05/06/2024 JulAdovkung CF
PMTA 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRuvovKH
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 JulAdovkure CF
PRG 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1ESU 3UR 05/06/2024 JutAdovkung CF
PTECH 6/5/2024 | mswWasuulav - - v IKaWa: Msns:oneMstioRuvovKH
910 SET Rusregoslinsudiou
ouno0:lasu 3UR 05/06/2024 BuiAdovkuie CF
ROH 6/5/2024 | mswWasulav - - v KawWa: Msns=oneMstioRuYoLKHo
910 SET Kusrggoslasudiou
ouN310:1dsu 3UR 05/06/2024 BulAZovKLNY CF
TNL 6/5/2024 mswWaguulav - - v awa: Msns:ngnstioRuyovrto
910 SET Rusregoslinsudiou
3URA 25/03/2024 Juinevkine CB
o yas IKQWa : dOUYDLKHDRU < 50% Uov
oun:))o:iosu Nugs:do C
ums 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ Y 35U 05/06/2024 ﬁuwléat\)hmsﬁF
awa: Msns:ngnstioRuyovito
Kusiegoslinsudiou
ouN319:Tdsu 3UR 05/06/2024 JuiABovkLneg CF
UOBKH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:o1eMstioRuvOLKH
910 SET Rusregoslnsudiou
3ui 05/06/2024 duindovkuie CF
IKQWa: MSASNEMSHORUYODKHD
2uNI:IGSU »»’iuiwsiaamnsuﬁ;ou "
ZAA 8/13/2024 mswasuulav - - v oun 13/(.)8/202{9utﬂi0\.)wla CB.
o1 SET mawa: aouu?\)pgrlohuumiuuaanm
50% yoonu¥is:udo
rsuoumsiSu laswnan 2 dugasun
30 DQuieu 2567
3URA 25/03/2024 Juinevkune CB
IKQWa : OUYDLKHDRU < 50% Uov
nu¥is:1Ea
s 3UR 17/05/2024 Fuirdovkine CB
2unIND:IGSU X s N
GTV 8/15/2024 | mswasuudav - - v ltﬁqwai a:)nuu-a\)p;manUf 50% UO_\?I‘}U
1R SET B15:U80 dkSuLUMSIOU lasuan 1
augadun 31 DAy 2567
3ui 15/08/2024 Fundookune CB
awa: douvovitioRubAiudosnan
50% vovnudis:uan
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-Aaa
Qoud

kannSwanwamasms kannswamauldainSovkuny

kannswimsldinSovking C

mAvmssous NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | K9 Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

drsubumsiSu Tasan 2 duaadun
30 Ugugu 2567
3un 15/08/2024 JulASovkig CB

2unN:IGsSU awa: douvevitioRubAiudosndn
PPPM 8/15/2024 mswasuulav - - - v 50% vovnudis:uan
910 SET dmsuoumstou laswnan 2 daugadun

30 DOUBU 2567
3UR 16/08/2024 Gutrovking CB

2UNID:IASU awa: douvevitioRubiAiudosndn
NWR 8/16/2024 | mswasuula - - - v 50% yovnuBis:uao
1A SET rsuoumsiSu laswnan 2 dugasun
30 DQuiau 2567
ounso:ldsu 3UR 03/09/2024 Juindovkine CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKQWa: Msns=ongMstioRUYOLKHD
910 SET Rusiegoslinsudiou
dunso:ldsu 3UR 03/09/2024 Juipdovking CF
TR 9/3/2024 mswWaguulav - - - v awa: Msns:ngnstioRuvovrto
910 SET Rusregoslinsudiou
3UR 01/10/2024 Juindovkine CB
2uNI:IGSU wawa: s19laonsaliuvuls:oU
CITY 10/1/2024 mswWaguulav - - - v <100 au. (SET) KSo < 50 au. (mai)
00 SET dKSubUMSIBU Us:510 ugasdun 31

nAsNNIAU 2567

3UR 05/11/2024 ulAovKNe CS
wawa : n.a.a. udousenliudluou
MsIBU dSudUMSIBU Tasunan 2
FugaduR 30 aueu 2567

3ui 14/11/2024 Fundovkuie CS
IKQWa : OUYDLKHDRU < 50% Uov
nuzhs:udo &ksuoumsisu lasunan
3 dugaduf 30 Augneu 2567

3ui 01/04/2024 Fundovkune CS
wawa: JaouUeyZlliuaaonouku
FKSUPUMSIBU Us:510U dugasdun 31
5uOAU 2566

3UR 18/11/2024 uindovkune CB
IKQWa: doUuyoviiioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 dugaduf 30 AugNeU 2567

3UR 18/11/2024 uingovkune CB
IKQWa: doUYovKioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 3ugaduf 30 AugNeU 2567

3UR 25/03/2024 Juinevkine CB
IKQWa : doUUOLKHRU < 50% YoV
nu¥s:1ao

3ui 18/11/2024 Fundovkune CB
wawa: USUnRauass:kianuu
MSIBU

3UR 23/12/2024 Guindovkine CS
wawa : n.a.a. LSoUsENTALATuLY
MsBuU drkSupumMsIdu lasunah 3
Fugasun 30 Augnau 2567

3UR 18/11/2024 Futrdovking CB
wawa: UsUnRatass:kianuu
MSIdU

'SUR 20/11/2024 WRUKATU
($ovKUNE CB

hawa: ThaiBMA JutrdovkungRun
yovUSUN AsaiRatais:KiKSoUFUG
mudormKkuaRuA UG

'SUR 24/12/2024 ulﬁ?umq'ﬁu
(n8ovKune CB

wawa: uAluuds ThaiBMA Uaa
1ndovKNEKUAUODUSEN hovIn
drs:rlinounuamudamKuakul
uads

3ui 25/03/2024 FunSookune CB
IKQWa : dOUYDLKHDRU < 50% Uov
nu¥is:IEa

ounS10:1dsu 3UR 14/01/2025 uiAovKe CS
EE 1/14/2025 mswWaguulav - - - v awa : n.a.a. WolkusENKSo - -
910 SET novNUUATULUNSIBU EKSUDU
MsIBU Us:$U dugaduf 31 suonAu
2566 Lla:dkSUdUMSIBU lasunan 3
FugaduR 30 AugNeu 2567

ounID:IGSU
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 | mswWaguudav - - - v
010 SET

2UNI0:IGSU
ITD 11/18/2024 | mswWaguudav - - - v
910 SET

QUND:(GSU
TSR 11/18/2024 | mswWaguudav - - - v
91n SET

2UN0:IGSU
JCKH 11/18/2024 | mswaguulav - - - v
010 SET

oun0:lasuU
NRF 12/23/2024 | mswWasuudav - - - v
011 SET

QUND:(GSU
SABUY 12/24/2024 | mswWasuudav - - - v
011 SET
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¢ foaa.
Qourd

KannswonwIasMS e . N kannswemaeldinSovking
mAumsSouy

kannswimauldainSovkuie C 0
Sharecode Effdate Enddate . HE(NonlCompllancs)
Turnover Level | K9 Caution:

list (**) 1KQ "c"

aunN30:lasu 3UR 23/01/2025 Buindovkune CB

cVv 1/23/2025 mswWasuulan - - - v IKQWa : USUN/USBngos/novnuUAQ - -
91N SET Jashsstauineurnmkua

anka "NC" anka

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: auALUSENKANNSWE ( www.asco.or.th )
- RUMUMSwAvNED l\)auiuoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losuniiaonkannSwesvEvUovINeg (NVDR)
- kannswgnordevke “: 10U Tuuaavansluraus:TlosuRIiaNKINNSWES1050INY (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjﬁuhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauzsa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuosubuovidudous

® Level 2 Knedv Thzsooosms:n\)muan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 Surhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. hannswsmuinmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao aundndovdiiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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