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400 -
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- 1S1USUUS:EUNISQonIleuoY Fed 910 aa 50 bps WU
2025 g 3.9% Wu aawev 25 bps g 4.1% lunmsus:yuidiou
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« Fed 130nN9: respond A0oADWIEYVIASUYNDB:a0A0D
(1510V31 FOMC  9:Usuaads:zuneuns GDP U 2025
211 2.1% 10U 1.9% 1i1s1) LINNSIAULEEYVIDUIWOND:
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FOMC Dec 2024 Econ Projection

Variable (%) 2024 | 2025 | 2026
25 21 2.0 1.8

GDP
EepPie) 2.0 2.0 2.0 1.8
U-rate 4.2 4.3 4.3 4.2
(Sep Proj.) 4.4 4.4 4.3 4.2
Core PCE 2.8 2.5 7.9
(Sep Proj.) 2.6 2.2 2.0
Fed Funds 4.4 3.9 3.4 3.0
(Sep Proj.) 4.4 3.4 2.9 2.9
| MACRE”

MAKING

03/2024

FFR 5.38
CPI 35
GDP 2.9
ISM Manu 50.3
ISM Service 51.4
NFP 310.0
U-rate 3.8
Retail Sales 3.6
Core K-Goods shipmen 0.8

Note: 2025 1lumsmaamsailGovdu (Preliminary forecast)
Source: CEIC, Bloomberg, INVX
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Dec 2024 Dot plot

3Q2025 4Q2025
413 413
3.0 2.7
1.7 1.9
48.7 48.8
51.9 52.1
150.0 150.0
41 41
3.0 3.3
145 1.8

current rate

Longer run
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waUO\)uTauwnsuu mamusomunaouuouﬂsw waztusulauigveov Fed mix (1) WaqoulNUS:Y: SUNsvEo (@ga eu 8 A.W. 2YY oan 4, 29 %) (2) Waneullnus:y=e10
(10 U) Duuoltiuio: godu MUMSUI0QavuUSIIULA:AUALIADUIWS LIEKINADIUIEYVADASIUNISAN- ﬂusomamsmuuu WaaouLINUAD: aoamuawmmduaunswa
Jaoany Toamaooan 4.49%) (3) AduaeaasStuuslduudomdudo ualiuio: uuoaa?ouwuun mﬂuuouTamaua\)nsuUnTuuauTmoamqu\)mlﬂuTU (maooan
DXY aaan 108.1) (4) l\)uu1nuuuoTuuoouma\)mﬂUoouuTuumun omuTauwmsmuahsmta IneRaaconbulnalAevau (awaoosn 33.89 uncoqoaans)

5.0%
FFR 4.88%
2YY 4.06
10YY 3.48
2-10 -0.58
DXY 103.4
Thai RP-1 1.75
USDTHB 34.1

3.0%

5.13%

4.87

3.81

-1.06

102.5

2.00
35.3

Source: Central banks, CEIC, INVX
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3.7%

5.38%

5.03

4.59

-0.44

103.2

2.50

36.57

3.3%

5.38%

4.23

3.88

-0.35

104.60

2.50

34.26

3.2%

5.38%

4.50

4.16

-0.34

103.5

2.50

35.6

2024 AVG: 35.3

3.2%

5.38%

4.82

4.44

-0.38

105.2

2.50

36.76

2.8%

4.88%

4.15

4.05

-0.1

103.6

2.25

34.8

2.9%

4.38%

4.14

4.27

0.13

105.2

2.25

34.0

2.5% 2.5% 3.0% 2.7%
4.38% 4.13% 4.13% 4.13%
4.23 4.08 4.28 4.38
4.40 4.30 4.55 4.70
0.17 0.22 0.27 0.32
107.5 108.5 107.5 107
2.25 2.25 2.00 1.75
35.0 35.0 35.6 36.0

2025 AVG: 35.4
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. ouuswmwusfﬂnnofu (1SuwWo) 1Gou U.A. 2568 oan 100.57 a\mu 1.32% cioU ua: quuu 0.10% 91N
W&ou s.A. mnswmwa?uao swmuwuuwmwa\)na\)uu 5.31% 1uoomnmum?uUﬂou veusRUoduNaAU
l\)UlV\/OU’lOTﬂS’]FﬂlF]SO\)U\)HUlla sovIM AMSAIwenUIa La: mTosawsawswsm ALIASAS

salWwh-salwaws mul\)uw\lowumu oan 0.83% tnalRsvIdounoun 0.79% Mol MSAUDeUIBUIWS
UO\)ﬂSJ‘ISO\)WWfUUEJUmSLJSUQ’lu

l\)UlWONUSTﬂF\ﬂOYUlWUUUCﬂUFﬂO laz OEJS OUTUS\)UF] ytu: nl\)UlWO AN aa
NsLAo O'IF]SUF]']EI'HSO§UHLWUUU llOOClE]OU LLax ﬂ\)EﬂlS’{)§U U UhJuGuU 1Kan

* 15UV uWanglus:e:dalu
WU LddogndAma 9n (1)
Momentum ISutWoRaaavndimMa

laslomuoagvAvaqav

Thailand's Consumer and Producer Price Index (CPl and PPI; % YoY)

- dun. MAaIBUWBLhOU AN.W. Dx oaTus~ouIﬂama\)ﬂUloou u.A. Toaquoaauuauumﬂ :(1) s9M
u1uuowanumsmmumwmu?umu 33 mn/ams (2) msWumouoomnmsnomnao (3) s1mM3aum
lﬂumsm\)uuoa\)aaTUSﬂUa\)mnwaﬂs NUABLED veusnUodeaausvnaduisuwe 1&ua (1) vhasms

gogkdomasovdwuoomasy laglawizmsusuaaAiwwhiia:msasosimimg LPG (2) msda
AonssudviasuMsaanauavyus:noumssiglkey

ASAUDEUABT CPI uov INVX wudunulbvenadolbalfiguduidounou Uog
USPHNANAUIDULIWOgVALIUSIEUND
(Est.) Thailand's Consumer Price Index in 2022-25 (Pt.)

1o Jan’25 (Est.):
(2) dunumswaanaqav mikmMs 108.4
doshuggusinadluundnua: (3) 15.00 - 108 e 108.28
mavBoUssuRius: UL BUlG 1000 | 107.86
911 Momentum 1BUWORNSHEAD ' 106
(3amn msidulaluu M-o-M Atnu 5.00 - —cpl
Wusnedo 132 104
) 0.00 e -r":f'/ﬁ:‘l?v‘—“’r\ = A B e m— A‘Pﬁ Aol s o 05383 Thai Core CPI
7
. J 102
500 P —2022 2024
» fudourduWol 2025 151AY 10.00 - 100
Usmfumsnog%mn(n L 2222255888883 328
lﬂSUGﬂOTUUS lnﬂnv\/umocn SOUﬂ\) § 3 § 2 § 2§ 3 § 2 § 3 § 3 § E § Jan-23 Mar-23 May-23 Jul-23 Sep-23 Nov-23
F]O:lLilEl_E}J\)ﬂ;ﬂﬂ']Sl\zunC‘l\)C‘lo (2) ms Source: CEIC, INVX
(WOTUNGOLTUYDLHUS:NOUMSAN o L . _ oL ~ o
dotazmuanuunaliey uas (3) Mms Buwotdvmungauaumaoulkeynsudd laglunguwavvmuta:AmsIGunIv SOUALAGUOIKISE:a0av
wdvdudumsmdnoutdss MIKD , ) o i Qi ion i °
SUOTUTUAEIOAILGEIMS Component of Thailand's inflation in Jan 2025 (% ) 10.00 - Component of Thailand's inflation in Nov 2024 (%)
usTnaluds:inARgOIUS1:UD 3.0 —Transport 8.00 -
20 Food 6.00 -
: c 4.00 -
ore
1.0 2.00 *Mm 0.4 (0.1) s Others
0.0 — Z Tobacco 0.00 : ‘ ‘ .
: % \ . . 0.54(0.03 ore
1.0 LY — '8% - Rocreation '2.00 1 ( ) ol
' Housing -4.00 - 0.95 (0.12)
-2.0 -6.00 -
. 3.0 —Apparel ®© 2292905882
) [l [ L 41; A A = 1 1 L 1 ] e x
- MARE” $IIIIIIITIIT8 Vedical 2535832455355 innGvest
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- Is7AMadIsUIMsKoUs:inAlngoUSuaadasiaaniboulaune 2 ASolugooASoUKkaLUoLT 2568 (FvKiAULLA:aa1AL) MINT0QUUR 2.25% avgs:Au 1.75% munaio
deyeyreunMsszaodouavIAsygRongaulu a:foudnmsuslnaua:mMsavnumMAlnBsUNSoUL (MAUENYAD 1.9% La: -0.2% Mudiau) Us:naununudoasmounsiou
noglus:augo NboNABULINUTLAY FulBokadd Laoasiaanlly MLR Naglus:augogasau 11U uandnlt vUAIUIEEELOINEDASIUASAINDIDSULISOTU BVD:NSNU
doms&dvoonlRKadd 1%

« 96710 ({sAMU awhgdIMssuIMsKoUs:INATNg (sUn.) TRaumuadnuainyi1osaglaos eu 30 U.A.31 tAsugADngo1o@ulacanndl 2.9% WUl ud sun.lkudoasn

aonwWguleueluveuzdoglus:aunikinzal Uog sun. goo:ljacaeniUelus:a:nal wisAsughoo:uusltuszaodondimaiaiy Mwavnai1oomiknsuslnatla:avnu
BzaodoUsLIUNUDYUU

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Avg.
CPI'25 1.32 1.10 1.00 0.75 0.50 0.80 0.83 0.85 0.90 0.90 0.95 1.00 0.9
RP’25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.00 2.00 1.75 1.75 1.75 1.50 (End)

Thailand's Policy Rate and Headline Inflation (%)

Proj.
6.00
5.00
4.00
3.00
2.00 2.25 ~___ 175
1.00 T~ 1.0
0.00 5
-1.00
-2.00
T8 & 8 § & 3§ 38 & 8 «
E3z 5832 iEizs
e TH Rate e TH CPI

Source: CEIC, INVX
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diuwans:nudoaalanu ASANBININASUIAISAATD
Uogasnwud lugovavasiumsAU 2018-2019 aa1aku
akSgd $o0avso 12% WSURDAISUS:MALIASMSME
Ss=h3waKsg Ladu Aalduyarmaaianmelunst 4 &u
auaoaais lagnsokiivuovmMsUsUADavINADINADIY
AvoadonUIFEY LINASIMsAMamsairishio:anav

dmsSunans:znudodu MsILASI:RS1I9vVIUUSD1UYOD
usSgnoan:ltgunal 2,000 LKL WUSIADIUADLOaNIL
sSADIWLTUNSN 300% S:k310T 2016-2018 lagAcull
LWuauyavulgugavnans:nudamisilazmMsavnuogv
Dugdhney wWivnounuWans:nuoAMBUIILAoAmMU

1S1UOV31 ADIUFUDIYDINAIYEVASIUAISAIRIAGTU
soudivAoIWLIFgV310:sulsviuouIna o:ri1lkADIU
uBodiovovdoanavmsAluninaacav rmikssAoly
UuloluMSKIAEONINMSNANTIUWSULLAU Laz010d0Na
stgzgnodomMsWauuKov ldaUMulunima

Currencies against the $,
January 28th 2025, 9am EST=100

Mexican peso ? %

101

100

Canadian dollar

99

98

97

96

L] T ] T I T T

27 28 29 30 K1l 3 4 5
January 2025 February
1 White House press secretary confirms tariffs will
hit major US trading partners
2 Mexican president says taritfs paused for 30 days

3 Canadian PM says tariffs paused for 30 days

3CE

Newspaper articles mentioning
trade uncertainty*, % of total

1

0

TR T ), S R ST TR, DA TR I
1960 70 80 90 2000 10 20 25

jarn ot 2

Source: The Economist
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s1wadgauevauydmumsioAuAsugholanfiwululagaksgRdolas IMF Wans:nuavAsumMsAdalAsygholan

e e e

Thdauudgiuvev IMF - uindu Tagdoguunsuln Impact of trade war to Global GDP

1. MSWUMBG - 9:5ubwanaivy 2025 lagildumswumeaos (% p.p.)
lluo{ﬁ'uoﬂé’ﬂ'}sﬁuﬂ‘]@d‘ufj'} llWJUlﬂ_S‘I‘O\)[J“QdQSO\)ﬁU AanASYIN - 9:0AISIAUME 10% S:k3v 3 WAlASYgADTKkey: aksSgowsm akmwelsu 0.0 -

nolan ladu (Trade retaliation) . . :
uAuotazldn3la udyviduriaoasiumsmAudu - akSgd :AuME 10% AUMSAMUIENLAzNoAAUUSHNABUY rTolandoe 0.2 2
28710035090 doWalkdasIMUESKITVAKSTI-FTUWD 2. AW - M0dvoINMSTUMBUOLEKSgd TUU 2018-2019 NingrhlAinancWLusU o4

= wiuoudnu llazdowaldadomsavnu lagmsgumuo=asvaouliuuusudoudnaiod 0.6
goaiv 25-30% aoanasvAuauuaguYoY IMF iAQ ulgurgmsAmn 2025 .
" N T Wugodu - Amadmsavnusouluarsgd 9:a0av 4% Woieununsaduna 08
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= ' 3. Msaami - Jomkuakargolunnking Tax Cuts and Jobs Act (TCJA) U 2017 9:kuqong

glsu amudogmsasuldlusasideonu udunnalu aut 2025 lag IMF avapuagudoimsdomgdomukualudn 10 U (1Is1A00: 1.2 "o

ansgd rikmagavuus:uwWugU 1.5% ¢iol 15UU 2026) ”

4.ms - MSOWYWILSLOIUNIAYEIYIWUMSIAU QYO LSDLIULA:AaUSPNAAUIDUIWOD: 2024 2025 2026 2027 2028 2029 2030

N ln&oUNY aqav Laavudd 2025 IMF avauyagudnoimsaamsowgwgnsavuinnan
. moldaniunisaild A1anIsSaisILASUTADaKSTY usovung AaMsad(d dowalkmaniisoviuansgd anavaids 1% Mmelut 2030 ua:iav
e > awsgd lla:glsu  usvouglsuaaav 0.75% IRguAunseuUna -
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? 5. amoz - BMstivaoyavamozmsioulul 2025-26 910 3 Ude: (1) wans:nudiuaudo Add trade policy uncertainty
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N L , WWuwWawuguidnlos ua: (3) kiwudu laglawi:luarsgd MikvoasovAY Add renewal of US TCJA
dogndn IMF Us:zidulovmniAngmwilunisoon goguyovKl Add lower migration
U1ASAISASEAULASUIADIWULAN SANvAISUILTN === Add global finance conditions

FUAANAYUOLTUDINAKSTH UETOC-'IOUYU'C;[\)Jﬂ IMF WEQO Jan 2025 Forecast compare to INVX forecast in Feb 2025

a:iousinsiumonadoionoldunisdvdayeyieu GDP 2025F CPl 2025EF

NMYAISITIOLIINASIADVAISWANSINUNIVIASUYAD

IMF Oct 24 IMFJan25 INVXFeb25 INVXJan25 INVXFeb25

Auulguignisibu MadsunMsnanvansgd glsu

MAKING

= = = = . us 2.8 2.2 2.7 1.9 2.5 2.7
wa:lingo:aaaonils 1 ASL 4 ASYL La: 2 ASLIUU
o Eurozone 0.8 1.2 1.0 0.8 2.0 2.1
2025 muaau China 4.8 4.5 4.6 45 0.8 0.8
Thailand 2.7 2.6 2.9 2.5 0.9 0.9
. . g X
10 ‘ MACR& Source: IMF, INVX innGvest
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
QOSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJIWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGlI, KIL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUnkSonssuNIskSoUSKIsUoLUSENNDUI0MUMSAAUQUanDMs WU MsnsmFangonukannswe Nsnasa AosSUBU Wudu Bvnistsdoya CGR AOsas:KUNELUIDAVNEI0US:NOUGDE

Anti-corruption Progress Indicator

Certified (IGSun1sSusoL)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:NALDQUSUE)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY,
NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY,
RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100,
SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG,
THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14, 2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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