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Stock Bond Currency

(Local currency) 10-year Yield  %DoD (bps) (vs USD) Commodities Crypto Assets
Thailand 1,262.1 -1.9% 2.3 0.4 33.8 0.6% Sugar 19.6 -1.0% Energy -11% Cronos -5.3%
Singapore 3,830.4 0.4% 2.8 -4.9 1.4 0.2% Soybean meal 306.4 -0.6% Healthcare -0.5% Polygon -4.9%
Malaysia 1,585.2 0.7% 3.8 -0.6 4.4 0.3% Oil - Brent 74.3 -0.4% Utilities -0.4% Avalanche -4.4%
Indonesia 6,875.5 -21% 6.9 -2.7 16,330.0 0.3% Silver 32.2 -0.4% Real Estate 0.4% Polkadot -3.5%
Philippines 6,242.0 -0.6% 5.4 2.2 58.2 0.2% Gold 2,856.3 -0.4% ICT 0.4% Cardano -3.3%
Vietnam 1,271.5 0.1% 2.9 0.0 25,258.0 0.4% Cotton 66.0 0.0% REIT 0.4% Dogecoin -3.3%
India 34,100.2 -0.5% 6.8 -0.6 87.6 0.1% Aluminium 2,627.8 0.1% Industrials 0.4% Chainlink -3.1%
China 3,270.7 1.3% 1.6 -1.7 7.3 0.2% Rubber 374.5 0.1% Cons Disc 0.5% Bitcoin Cash -2.8%
Hong Kong 20,891.6 1.4% 3.5 -3.6 7.8 0.0% Soybean 1,060.5 0.3% IT 0.6% Ethereum -2.8%
Japan 39,066.5 0.6% 1.3 -11 151.4 -0.8% Copper 4461 0.4% Cons Staples 0.7% XRP -2.6%
South Korea 2,636.8 11% 2.8 -0.9 1,447.3 0.2% Corn 495.3 0.4% Materials 1.0% Solana -2.4%
Taiwan 23,316.6 0.7% 1.6 0.0 32.8 0.0% EU Coal 115.9 0.5% Financials 1.3% Litecoin -2.2%
Australia 8,785.1 1.2% 4.3 -2.6 1.6 0.0% Rice 13.7 11% Bitcoin -0.1%
UK 8,727.3 1.2% 4.5 4.8 0.8 0.6% Palm oil 4,678.0 1.4% %Chg Binance Coin 1.9%
Germany 21,902.4 1.5% 2.4 1.3 1.9 0.2% Natural Gas 3.4 1.4% Style/Basket DoD TRON 3.2%
France 8,007.6 1.5% 3.1 0.7 6.3 0.2% Coffee 404.0 1.6% Defensive -0.1%
Switzerland 12,624.2 0.4% 0.4 -0.6 0.9 0.4% Wheat 587.8 27% Commodities 0.0% ETF
Italy 37121.8 1.5% 34 -0.5 1,864.8 0.2% Baltic Dry Index 793.0 2.9% Small 0.2% Thematics
Spain 12,731.0 1.5% 3.0 0.7 160.2 0.2% EU Gas 55.2 3.3% Low vol 0.2% Innovation -1.7%
Greece 1,544.5 1.8% 3.3 -1.6 328.2 0.2% High Dividend 0.2% Genomic -1.6%
us 6,083.6 0.4% 4.4 1.6 107.7 0.1% Fixed Income %Chg Value 0.3% Metaverse -1.3%
Canada 25,534.5 -0.1% 3.0 1.0 1.4 0.0% DoD Growth 0.4% Cloud & Big Data -0.8%
Mexico 52,674.8 21% 6.4 1.6 20.5 -0.6% Global Inflation-linked -0.2% Domestic 0.5% Cybersecurity -0.7%
Brazil 126,224.7 0.6% 10.5 0.0 5.8 -0.7% Global Treasury -01% Large 0.5% Clean Energy 0.1%
Argentina 2,503,483.4 1.0% 6.4 1.0 1,053.9 0.0% U.S. Treasury -0.1% Asset Sensitive 0.6% ESG 0.4%
World 0.4% Thai Govt bond - 10yr 0.0% High Beta 1.0% Gaming 1.0%
DM 0.4% Global HY 0.1% Rate Sensitive 1.3% Semiconductor 1.5%
EM 0.6% Global Investment Grade 0.2% Global Cyclical 1.5% EV 1.7%

Source: Bloomberg, InnovestX
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Three Months Ended
December 31,

Twelve Months Ended
December 31,

AMZN wevudndmaua:dula ogvolsfidmanisad 1Q25 uassigldnanodicding

Net product sales $ 6,703 $ 82226 $ 25588 43 2723 { > = wF ET.Y ; . T
N e ossee | mrmses  aesons Aadvwalkaaranvoalla:RuUsSuUG2avso 4% lusovnsuaarala
Total net sales 169,961 187,792 574,785 637,959
P Cont ot sales 02,553 segsaSoa73s 336388 AMZN wes1e{dla 10%YoY Kuumngoauiennsshonaula wu srgldonnosulau
Fulfillment 26,095 27,962 90,619 98,505
ilsclmtvw vyt ool il S = S S +7.1%YoY, Third-Party Seller Services +9%YoY , Subscription Services +9.7% lla:
Sales and marketing 12,902 13,124 44370 43,907
General and administrative 3,010 2,863 11,816 11,359 - 1 o
Other operating expense (income), net 154 176 767 763 UOOU—]EJ’[UE{Hqulla:m—]DUS:lnﬂTmS-]o 8'10/0
Total operating expenses 156,752 166,589 537,933 569,366
Operating income 13,209 21,203 36,852 68,593 . & . 2 o < P _ ~ 3 ' P 2 ]
e %01 1248 2949 4677 ogholsAdisevdisimiulsSudoaviluwan 1) sshionanodlacdinsimaldndosn
Interest expense (713) (570) (3,182) (2,400)
e e eomme o e s T 19%YoY 2) uovgoauglugov 1Q24 ladnnd1AAN 5%-9% KavlASuNans:NUINSAS
Income before income taxes 13,686 22,349 37,557 68,614 o] _ . . 2 o =
Provision for income taxes Goe2  e3n a0 0269 wanwaguduasichods:zinAus:uieu $2.1bn 3) Amldohenwuduoinmsaonu Al lag
Equity-method investment activity, net of tax — (20) (12) (101) b
Net income Y 10,624 % 20,004 % 30425 § 59 248

mas1o:wuldu $105bn u FY25 4) mswagutilavulgungmsiuovaksgd o1odowa

Net Sales - TTM ., ns:Nudessiouov Amazon laglawi:010808sA0 Third Party AthIAUADIA

dvds:inA 5) MsudvdulunoulisoNALLLSI8TKU 1BU Temu Shein

Net Sales - TTM (MM)

$107,556
17%
$637,959

- KINAOADIAMOKIDUOLAAI0OA (SIUS:LTUS 1) Mwsouvugoaviaula laglawiznou
snuusldugoavdmnacudovmsyusinaluduAansimnwudu Boannsatiuld

$574,785

911 Buy Now Pay Later yov AFRM Aduladoutduusvkyulé GMV u 4Q24 Tand

$142,906 _

e | $387,497

61%

35% lagisimasuuslivbo:gvdittudelul 25 kavmavZouovruslnagoliisvnadu

MlkMsduthuonoo:dovalfgdouaauia:siAgn 2) Wov CAPEX ua:Algshenwudu
I North America
International

= WWumsavnuiiomsiaulas:g:e1o 3) uusliuvuldunans:nuoinANBUTLTEIUDTAY
AWS

sSAONB:a000

Q42023 Q12024 Q22024 Q3 2024 Q42024
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FTNT vudlunAnvoiiaonungu Cybersecurity

Q4'22 Q123 Q223 Q323 Q4'23 Q1'24 Q224 Q324 Q4'24
Billings '“ $1.7198  $1.503B $1.541B $1491B §$18658B $1.407B $1.541B $§1582B | $2.003B
Y/Y % Change 31.6% 29.6% 18.1% 5.7% 8.5% (6.4)% —% 6.1% 7.4%
Revenue §1.283B §1.262B §$1.293B §1.335B $1.415B §$1.353B $1.434B $1.508B | $1.660B
Y/Y % Change 33.1% 32.2% 25.5% 16.1% 10.3% 7.2% 10.9% 13.0% 17.3%
Product Revenue $540.1M  $500.7M  $4726M  $465.9M 3488.1M  $408.9M  $451.9M  $473.9M | $574.0M
Y/Y % Change 425%  350%  179%  (0.6%  (9.6)% (183)%  (44%  1.7% 17.6%
Service Revenue $7429M  $761.6M  $820.2M  $868.7M  3927.0M $944.4M  $982.4M  $1.034B | $1.086B
Y/Y % Change 27.1% 30.5% 30.3% 27.6% 24.8% 24.0% 19.8% 19.1% 17.2%
% of Total Revenue 58% 60% 63% 65% 66% 70% 69% 69% 65%
Q4'22 Q123 Q223 Q323 04'23 Q124 Q224 Q324 Q4'24
Gross Profit " $996.0M $9636M  $1.01B  $1.03B $1.11B $1.068  $1.17B  $1.26B | $1.36B
Gross Margin ' 77.6% 76.3% 77.9% 76.9% 78.5% 78.1% 81.5% 83.2% 81.9%
Operating Income (12 $4176M  $3340M  $348.1M  $371.4M  $4535M  $386.1M  $503.6M  §544.7TM | $650.9M
Operating Margin 325%  265%  269%  278%  32.0%  285%  351%  36.1% | 39.2%
Net Income (MR $349TM  $269.7M  $3004M  $3235M  $3920M  $333.9M  $439.9M  $487.6M | $571.5M
Diluted Net Income per Share (42314 $0.44 $0.34 $0.38 $0.41 $0.51 5043 $0.57 $0.63 $0.74
Weighted Diluted Shares Outstanding 791.8M  7934M  7959M  7912M  7723M  T70.5M  769.9M  7719M | T75.2M
Deferred Revenue $4.64B $4.888 $5.138  $5.29B $5.74B $5.79B  $5.90B  $6.01B | $6.36B
Remaining Performance Obligations $465B  $491B  $5.15B  $5.30B  $5.75B  $5.81B  $5.92B  $6.08B | $6.42B
Stock Repurchases - - - $605.2M  $895.3M - - $0.6M $—M
Days Sales Outstanding 89 78 75 68 89 66 68 62 79
Inventory Turns 28 23 16 1.2 1.3 12 14 1.7 23
Headcount 12,595 13,202 13,677 13,618 13,568 13,522 13,527 13,986 14,138
7 GLOBAL Source: Company Data, Bloomberg, InnovestX,
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Fortinet Iwgvudns1ma lags1eldidula 17%YoY uasfisdoRuogh 74 cents
lagmwsoulLsoKuuDIN Billings AS1ETAWUTU 7.4% YoY soudivsialdonn
USASIWUTU 17% YoY uassioldonwaafeuriwudu 18% YoY

Aurhilsoinmsdiduvulsudoduna:s:augogan 39.2%

dU Unified SASE ARR IWUTU 28%YoY Llas Security Operations ARR WuZu
32% YoY soudvsigldsemssudniaula 11%YoY a:noumwauavAlus:u=aaill
uavuluiongoavdos)

veusimamsaidndimany 1) Tu 1Q25 uevsigldogn 1.5-$1.56bn 1a:5as
flsdudun 80% &Y 81% 2) doulu FY25 uovsialdeogn 6.65-$6.85bn uas
Sasrhisiudun 79% &o 81%

luszg=aa{Uusun 1) goduwuavnuluaana Unified SASE tia: Security
Operations ﬁUmSlﬁUquo 2) DuWUulWIALKUL U Secure Networking uov
anA SASE uamatlugihaaia

mwraus:nounsoonNTURANIOIGEDAU Check point Bva:rouldsiuusliu

Ao WAOVMISANEN Cybersecurity goAvIASY dosmwirhliisiUs:ouslus:g:
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Tapestry

For the quarter ended December 28, 2024.

- ngu Discretionary IWgoUGN3IAIQ UIASUFADLA:LSOTORFUSINAD:B:a00TUMWSOW

in millions, except per share data; unaudited GAAP BASIS (AS REPORTED) ACQUISITION COSTS (EXCLUDING ITEMS) . Ta peSt ry l.N EJ EJ OO U-] EJ Coa c h TO 1 1 % H L! uo-] ﬂ 8 OO Ual EJ'[u E.JIISU nrm 45%YOY lla‘:aHSQq

Coach $1,318.3 $- $1,3183
Kate Spade 273.6 - 273.6 . . . _ g = .
Stuat Weltznan a2 : a2 +4%YoY uanmntusuiwumamsaimsidulasigldiu 1Q25 Ju 3% ogh $6.85bn
Coach 697.4 = 697.4
Kate Spade H - K 2 3 ° — 1 E —o N -
Frrire eSS el - Ralph Lauren ings19{awWudu 11% uaszrish 4.8$ deoku soudvlkaanisaivu FY25
Corporate 195.1 139.7
e —— Py * oo dnd1Aa laguovsglAWUTU 6-7% Laoas1IsSTUAUDWUTU 130 &Y 170 bps
== Tual : ) L . » N .
e P sz - Under Armour wWgs18ldkado 5.7% La:lsogn 8 cents uonoinlivovsigldo:anav
Loss on extinguishment of debt 120.1 0.7 - 2 - —_ —o P - 1
itrectexgense et s : I 10% Tu FY25 lagluaksgamasieidanav 12-13% somwaisiaulagoidomkadoaw Lic
et income (loss) 2 £ @ 2 ' - Y ] 1
R T T s 53 il Wumsaaavitognonaaramamsailia:tiognannsacavyovoulasuianou
Ralph Lauren Three Months Endea Nine Months Endea +  s1IMAUNLaNUUSENasUEUOLIBOUDACEULIA:MaMSaINGN3IAA Boistuovdlua
D 28, D 30, D 28, D 30,
(i, SXeep per har< date) vvnmMwuuslduneannluRAMLLIGeoAUAD 1) ldSunans:nudINMSTUMB Trump
Net revenues s 21435 % 1,934.0 S 5.381.7 % 5,063.5
Cost of goods sold (677.4) (648.0) (1,694.1) (1.675.4) 0 w —_ —_ 2 — — 1 & -3 [ 0 =
Gross profit 7661 12860 36576 3ams1 $1Aa Tag UA DnswaaduAluduWen 3% dou TPR a: RL maus:GudiutvediAey
Selling, general, and administrative expenses (1,064.2) (967.6) (2.872.5) (2,693 .9) . s
e e e S TG e dovu FY25 kaoidravmswaaldosludu 2) (dus:Tosuiongiuaiulnou 3) WoliguAu
Operating income 3897 317.7 F771 648 .6 . . - . ) a - . -
Interest exponse aLe 0.6 @39 Goe ALULLIIUSUAKS U Dior LVMH Uu s1Atlusuquov TPR a: RL io010 Affordable
Incames hafioes tnsamnt snees e g s s 555 Price wdouAudukuvssiondoldgoAvdo)
Income tax provision (86.3) (53.2) (174.5) (110.3)
Net income S 2974 $ 2766 S 6139 % 5556

. swdu IS1Us:louonau Discretionary goguusltivamswuddliallauokavusvso

Net income per common share:

Basic s 476 % 425 % 978 % 8.48 . _ = . - N = , = - R . = o o -
piluced S X T B S A S 11 Wuslnagoavbusvnadudnkanalode wu aontdelus:augo MkNMsWUAIgOALEU
Weighted-average common shares outstanding:
Basic 022 020 o2 o WOUMUNANIYAAYNSUDVUSEN 1S13vgblisdulazliiiuzaovnu
Dividends declared per share S 0825 § 075 'S 2475 % 225

g GLOBAL € X
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BYD symwvdusiouviuidads Smart-Driving

TSLA's EV Sold Volum m BYD 2 L3 = . N = o 92
SLA's Sold Volume compared to . S1AKU BYD wouuuso?uouua:eoon\) KavIDAIUKILIUSTND:MTK

1,600 500 . o1 - . N 2

1,400 406 inAlulagnsgugaaludadsimnoudov{duindu

1,200 . .

1000 300« BYD UsS:MAD:DQLIULOADUIDINYIAU Smart-Driving tudun 10 A.w. Tuldu
800 200 = : - & - - -1 )
o0 1BU NAaNDUS:MALWUAQADS:UUTUTS AU lUSAgUASUSIANUSIKEQ BD

100 .
400 H 1S i3 QadAeynaanalhnowaulodo BYD szylumsiBeyndovms "mikinAlulag
T o
o vvwa L LI I I 1 I I 100 msgugaaludadugoisiminaAuddold”
6 5 N N N O 0 o o AN &N NN &N o &N &N N &N NN a - . N = . . L
3392988903289 ¢CL89¢L8¢ «  uondINT BYD F0DUNUDIOWUINDIULRL 20,000 Aulu 1Q25 Atdovidvloo Tu
W TSLA Vehicle sold growth (%YoY) BYD New EV Vehicle sold dKULLIUGIU R&D Llazmswaa goUouuidwunviuus:uieu 60,000 Aun
TSLA Vehicle sold BYD New EV Vehicle sold growth (%YoY)

Jaunmswaa

TSLA's Gross margin compared to BYD . 1SWevdUoouu BYD WWudlthgaanknssululibAoiukannkalguovsusala:
40

" s1ngn wagv Wlsgihduinalulagmsiugsaludd MsAuSENYLIIUUIA
20 _,_/\_/\ . mswauns:uugugisaludalusimadngdold o:l0umsiwuacwauisalums

10 ULIUAURLOE1D Tesla LINBVTU

o - dkSugaaknssusagudiwis1IgoAVUS:ITUS AL BYD ua: Tesla oxtdugh

O O 0 0 0 0 S S S S 9 4 NN OO0 60 S I T ST W0 W0 . Cer i "o o .
5500368688838 338388888888888¢%3 ogsoalus:g:e10lu9aaNIMSULLIUFY DINANWEUISAlUMSILYIULLA:
- N 0T A S o BRSBTS S r L . _ ) . _ e

. . aarantkeynd tarAoLluEL Valuation Jouulluzuov BYD A
e TSLA gross margin BYD gross margin K

@ Valuation AdA1 kdoon Tesla s1AMADUTIVIUTULIAWOEUADS
9 SCI).IgEQAéOUﬁne Source: Company Data, Bloomberg, InnovestX, in n c vest x
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Yum China s1mRudu Kdvon SSSG dndifiAa

Quarterly Improvement Throughout 2024

Same-store sales index Operating profit growth
+36%
2024 as % of 2023 level Q9 2024 vs 2023 +35%
+18%
o7 o7 12 *15%
4%
76 bl H
(10)% OP growth ® Core OP growth'
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
OP margin Restaurant margin
2024 vs 2023 2024 vs 2023 £180
Basis points +100 +140 +140+140 Basis points +160
- — .
+20 -
10
[ | . 6oy (1
(80)
(170) Yo W YoY on a comparable basis (170) YoY mYoYonacomparable basis
(270)
a1 Q2 as Q4 Q1 [oF: as Qa
- [ . . . Y B3
Rapid and High-Quality Footprint Expansion W
YumChinz

Total Stores

=16, 395 3 1,751 net new stores in 2024
4 years Payback period of
company-owned
| @l new stores? f

KFC

>10,000 ~2 years 2-3 years
8 years % of franchise - net new stores
30% 10%
> .
5,000 % of franchise - total stores
13% 5%
25 years
To gradually increase the
franchise mix of net new stores
1 over the next few years to:
M~ O O — N M <t U N O~ OO — N M < U N 0O~ Q0O = NM= W0~ O = N M
PEREEREEEEEEEEEEEEEEEE88Esscccccssss88888 40-50% 20-30%
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YUMC wevu 4Q24 lagdsielddula 4% cdhndinmanisadi@ntos Drnls
NNASATUDIUWUTU 36% La:dsas1ilsonnnsdlduvuyensdo 1.4%
W0u 5.8% ludouvovaaauigaiuildy (SSSG) aaavianitiou (-1% aksSu KFC,
2% dSU Pizza Hut) uddnsinAmansadld

luds:1l@uyevmsugngssno 1) Waaunlkans 534 anunlu 4Q24 MIKsoU
aUINDKUA 16,395 awn 2) Avithiaanuilkiians 1,600-1,800 anulul
2025 lago:ldouavnu 700-800 dukaoulul 202

Auuusltivdksu 1Q25 USENAQ3ID:EVALTMTSAT LWID:dAIUAIMENY
IASUIADUKMA tazdKksSunvl 2025 Mad KFC o:xaulaldd uveush Pizza
Hut ©1900VIN3eyAUADIUNNEY

onmMwsoudmERusinmsusinameluus:sinASvALWUd o vA0sluADY
U usTnAsodudoavs:as:3ulumsidsis 1iovonnouAvoalRgny
LASUPAD

1S1ov31 Yum China Omst@ulanid 910 1) uusuddivus:inAogo KFC

goALIASUADIWTZUNRUSINABIOTU 2) unuMsyeggatuegvdeltonlu
Us:inABUD:308Wus 8lduasmislus:a:e1o mikisiuuza:auidosimgodo
drusugdoomssumwnsiaulandaumwmsWudoveviAsughodulus:o:
qalUTd innGvest™
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AstraZeneca YU 2Q24 mwsaouwauladandima

FY 2024 - strong global growth across focus therapy areas

+24% +21%

V&I:1,462 7 +8%

R&I:

Strength across e l e

FY 2024 | % Total Revenue by therapy area therapy areas CVRM: | +16%
20%

12,517
Rare Disease

Broad-based, diverse source
of Total Revenue

— FY 2024 | Total Revenue
re Disease

- - T

+22%

FY 2024 | % Total Revenue by geography
Growth across T
R E geographies ——
_ FY 2024 | Total Revenue
23,235 12,188

Emerging
M [

Oncology - FY and Q4 2024 Biopharmaceuticals - FY and Q4 2024
Multiple medicines achieved new multi- Total Revenue $21.9bn, +21%, strong momentum from
blockbuster levels in FY 2024 multiple medicines
Oncology CVRM R&I
FY 2024 $22.4bn, +24% FY 2024 $12.5bn, +20% FY 2024 $7.9bn, +25%
o mpmmEEE 1THE
-1 LELE B
|| s : - =
IIIIIIII I _====..

Tagrisso Calquence Enhertu Lynparza (PS) Trugap Farxiga Lokelma Fasenra Tezspire Saphnelo Symbicort
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Source: Company Data, Bloomberg, InnovestX,

AstraZeneca WgvU 2Q24 Ts191dsouogh 14.89 Wudnuaoaasansy +24%
gondma 5% lagmsiaulakanuionnaueu:8o (Oncology) +29%YoY 010
Tagrisso (e10:180Uo0) la: Lynparza (£10:180$010) Ansidaula 20-40%YoY
lia:dn31ma, ngu Bio Pharmaceuticals +22%YoY Uhlag Farxiga (e1ngu
WwKou-10-kalo) Ruenadadoilion doundu Rare Disease +17% YoY

og0lsAau lu 4Q24 TATd919 R&D ua: SG&A Agonduszureuns Mikmls
onmsdudumuagn 4.20 Wuduaeaaisarksy dindiAa 2% udidulawudu
53%YoY ua:dvwali Core Operating Margin d‘mdwmoﬁoq’s:du 30% g
28% UCAIWUTU +5pp 91nUAou

dmsuuuoliul 2025 usenmadsigldsoud:idula HSD a: Core EPS mQ
d1w:Gula LDD dogyuuavmsiaulalagsougoudounsvonnkalgwaasieuriiu
naulsau:idolazlsAarkienn soudv Catalysts D1ndoya Phase 3 yooMs
naaovenlkl 7 stemsho:us:mametuli

mwsoutmiRiswsouuaziiuzthavnu AstraZeneca 3oiissio Oncology (40%
yovs19{asout 2024) WomakIvAISUSUADATUUOVRAUS:NOUMISKIODU
2024 Roonuudounsvasimauazuudliuiduladgosivdoliovludd

meaa\) U[EJU']EJS']H']EJ']lla Tariff EIHSO FX uas ﬂ']SUSPﬂSF]OUF]Uﬂ'ﬂUO']EJ
mncvest
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doyaRuningsdovluadul

Amazon.com Inc usD 238.8 1.1 4.8 258.6 8% 0.5% 8.9% M7% 20% 279 57 0.0 N/A 03 2154 246.6
Fortinet Inc usD 104.7 1 3.7 103.0 -2% 3.8% 10.8% 183% 9% 378 171 0.0 N/A N/A 91 105

Palo Alto Networks Inc usD 187.4 1.1 4.3 206.0 10% 1.6% 3.0% 5% 19% 514 180 00 0.0 -0 168.1  195.9
Crowdstrike Holdings Inc  USD 420.5 16 4.3 393.6 -6% 5.6% 22.9% 17% 24% 955 242 36 00 -11 3325 426.9
Tapestry Inc usb 82.2 1 4.2 80.6 -2% 12.7% 25.8% 10% 10% 15.8 7.2 1.8 1.9 0.5 65.2 79.4
Ralph Lauren Corp usD 2731 1.1 3.9 268.3 -2% 9.4% 18.3% 13% 12% 20.4 5.8 1.3 1.3 0.4  229.7 266.9
Under Armour Inc usD 7 1.2 5.0 14.5 106% -6.5% -5.6% N/A- N/A  N/A N/A N/A N/A 03 7.1 7.8

Yum China Holdings Inc  USD 49.7 0.7 4.8 59.4 20% 7.4% 3.1% 14% 17% 171 2.8 1.8 21 0.0 41.8 48.3
BYD Co Ltd HKD 331 1.0 4.7 346 5% 21% 241% 27% 20% 18.4 4.3 1.4 16 -0.4 240 300

Source: Bloomberg, InnovestX

innGvest™

A Subsidiary of SCBX Group

1o GLOBAL®»

Morning Routine




e Follow us

£ o]« JaliC

Innovestx

() @innovestx

A X
inNng vest
A Sub up

sidiary of SCBX Gro



iugsarih GLOBAL MORNING RO

e — B <
dnsyy advsauaian siuu iwggyasa
| Unnagnso1glanaraiulnguazdious:ina WEO8UNIIASER
whenagnsmsavnu whgnagnsnisavnu

= O

search J innGvest™

¥ Securities



JoyalusrwoudiludoyanimsiUamwedoasiseu: ounavnuanuisadndvidlasnoll uasiludoyaniBodiuiio:Bodiold udnod usunkanndwe sulutoar nd $1Aa (“usun”) TldBugursosusaviLADIUANGDD KSO
auysaivovdoyadonaioudedivla AotwAaliuRusInpaglusiemubiduweonmsiiausluyuuevuevustn uazllunolwAaatiu eu SuRRUsINplusIBvIULMUU Boorowasuulavidmekaodudonaio laguseniu

Sdudovudvlransiseusu K§ounavnunsiu stgvuddarmiuwewsuwsdoyaliununavnuiridu usunlisuRaseudomsihdoyakionoiuAaiRulaq Widlunnnsel dodutnavnudonosidqawdolumsworsaundoaulo

fioun1savnu uan NG USUN uaz/kée usUnluindousvusInooldoulisadovkionaus:Tusilag AuUSENlag ﬁqnnéwoﬁ\ﬂuswmuﬁﬁicﬁ

uSunkannswe dululoar lond 91fa (“INVX”) WuusBngounusyn adl nd 91Aa (UKsu) (“ladl ng”) WugdoRusiekeyudWev{Iago ta:sunmsingwigdsg 9170 (UKisu) (“suiAisy”) WuusEngounoags

ong WWuRdeRuselkey Joyala q AiRgodovAusIMsY Tdnqus:avAweldlumsiuSsuifisuihiu

lonansavusarilag usUnkannswe aulutoari nd gifia (“INVX”) ol USUN 1oadl g $1Aa (UKsu) (“loadl teng”) WuddoRusielkey lagsuAmsTnewidiug $1A0 (UKBsU) (“suimsy”) FoiduusingosRioadt
lond WWugdioRusielrey 1OURUSNBLIMOMSIBUKSUSSASsUTa q ueov nsadionisavnuluansmsithodomisunswe Loa s laina ADIWIRU Y12 UN398Y UNSIASIK $1A1 oAU MsAamsead Msus:LOU La:/Kso
JoyaduRs:ululenansauud (“deya”) Tsaaus:avAwaldildudoyanoluindu ua:iiorodaoiulasnbumsiiAuu:thuniynnalaq kdollumsiauode Kéolauouns kiodnusoulklauodordolauouiarkannswe lag INVX
llaz/Kdonssums wunvu Lla:gndnvuev INVX doulidevsuiiadonnuidamelas AVADIUIFYKIINIDASY ANUIEEKIENMYADU ADUIFEIKIEDINAISHATEYaY kSonouFumesuduLton sulunauoinmsiérdons
Hodiodonisigdoya Aol soudvudlidhnaWevnisgeyideonaniils Unavnuwvigdoyalulonansaduiius:noudeoyalia:aoiuiRuduy soudvdmseugyrcuvovaulumsdaduloavnu doyalutonaisadudsariduoin
wsdvdoyan INVX 1usiunidodio lag INVX IususovdpAOIUgNGDD auysad lia:/Kse AsudouvovToyadunald

INVX avouanslumsidaawdovovauudiwevdiduolumsuAluwuidudoyailunsoasiolagliidovuannald lonansadudivaavlkuntawizyananmkuaimiu takudlkomsiigh daudao Inguws vig SIkung Wuwd
dvdo rSouaovmus:TouuluBowittsgiuonludnueuslag Wulcio=ldsunoudugouluaisanuaddnusoin INVX fou

msBoungwWoloasalia:ooUdu (Futures and Options) DAoUIEsVgORo0ASTAIRONaUIaNUaEVTUBEAEY Follikn:auAuynnannAu Nol AoumsdadulodouiaWowesala:oousu MUADSWOISENELYIUNILAISIDU
Sagus:zavAlumsavnu Us:aumsailunisavnuuevhilu aaoaounUIdgvRmuaiusagousuldedivseunau tovonidaowbululd AmueiogeyIde1BUavNULINASBUALNUIBULSA MUADSWOISAUNEDAIIUIEY
AbkuaneonadumnMsBeueWowesaua:ooUusu ua:munosdaauloavnudosautos Liax/k$e lunseifiidoavds MunosyarusthonAUSABINMLMSaLNU

lonansavuisadolkAulawiyanafiikua (intended recipient) tidu uazmudlEglathdeyalutonansaduiiurih dode Weuws vng Skl Aaaon theoniiaay kéouhlUuaovmUs:TosuluBowiaisg Wi31dos38ms
1a q loglildsuouanalluarganuaisnusoin INVX Wunisaookin

© avouavans 2565 UsUnkannswe duluoan g ThAa
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUNKSoNSsUNSKSORUSKISUoLUSEINNTU0MUMSAIAUQUAaADNIS U MsasAangonukannswe NMsnosa AssUSU Wudu Bvnsisdoya CGR Aosas:KUNELUI0ADNEI0US:NOUADE

Anti-corruption Progress Indicator

Certified ({GSun1sSusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausuad)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY,
NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY,
RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100,
SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG,
THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14, 2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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Morning Routine A Subsidiary of SCBX Group
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