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SET nduuidsuanv lla:kaalluosuusioau 1345 9a a$1v
deyayreuaunivinata mMikduusldudsuaviddeo lagd
LuoSUAQIUA 1337 ua: 1330 9a awardu uenond 1u
uinAs:aonsudvm MikusvdodrvomatosavlUoudv
msutgUsuwesa dunusduesgn 1350-1360 9a Us:1Gu
dAey Aul aamudotlay PMI aksge

Us:lGudiney

ns:NSOoLWIElBEINEaA1dD00n 8.A. 2567 IWUTU 8.7%YoY Udn
dowdovidutdoun 6 ua:Avl 2567 WUTU 5.4% gon3lhRdv(sn
1-2% douyaA1intdnwudu 14.9%YoY uussuaiulegurgnisal
vovnsud madvoont 2568 lald 2-3%

SUB.AAD INYNSINSIDANSAADIOSYULEUD ASY. WIsauNlASLESID
mouuaneslikumelu n.w. i lagusumnmsdalfudasideotdu
MsdIAULLUIUUUTQ KSPKYULASUFADEITLD BIUOLODSAE:010-
$1$9(A-Us:anEMwgo s1mgnav

Usu. nsudnanalu WEF S1devmsnolanaaaantboulouigiun,
[Sundov OPEC IWufMaomswaaiWoaasimihuna:iouwe a:
8199 avnuluansgd ogholoy 6 Lauduaoaansius:e: 4 U

Anw. La: 3 msiwwhidaliusmsaasiAtusnmisiwwhdideouuuil
191:00UKELAY (UGT1) A 4.21 uan/Kuog WWudnmvidondiksu
Wusznoums lagd UGT1 1aSgusovsus10 2 Wuanukuoe/U
3NgAISTUY INgD:TIRE20UEOLASUTU (26 U.A. - 1 N.W. 2568)
19,305 1Rgo0u kdo1WuTu 14%YoY lasbiReo0us:K310ing-3u
2,718 IRYoTUKSDIWUTU 48%YoY wazuszinAZuq ADSIUDU
(Rg20UaL WU FvATUS, LaBy, Sovnv ta:ldkdu

OpenAl wa: SoftBank LaSguavnusou 3.8 kijudruaoaaisiu
Stargate IWWoadwAugdoya Al TaumadoRuusina: 40%

CSRC yovdudviwumsiionsovAuWowEvaa1aku NOVNUSIU
o:dovIWuMstonsovRUBNoEIVIDY 10% udn 3 U uausun
UszAuuunalkajdevavnuludadou 30% vovligus:AunvkuQ

nagnsAsavnu o8
Bovauuev SET Huusltivwudslunseuuau lagduuodudiAeyn
USI98U 1400 90 AYTILTUELUDTIMEUDNDINNIWIASUFADLA:
wusltivaanbednAdyu soudvwaus:nounis 4Q67 uov ud. U
aksgd Duuslineanuiudvunsy waifvevdRUsU. arsSgd
Tatiad nsud denmsusudumeidhaumosvroatdufssiugor
KaaranareAvoaldatlus=aulv ticosvisAd Jodanmealuus:inA
(UanKlioNNIASMISASIAULASYZADCV) GVTLUDTTUIUSIUID
gInMsvIaANUIBaludIuMsavnu Mlkaarakulngo1oWudold
gndaaraiulucvus:ing SANDASELEIDUYOLUNALNUCIDAGTD
Wddyeyreunduuidekulngagvibues dodunagnsavnudv
Lwu=Un 1K “Selective Buy”
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1. AuRmaldordavduonoinmsiingussenmeadusieldaoslugovinama
asudu Banvurasmsas:dunisusinAo:SUTHaULAUTE 16U (hABoduAIn
aangoumu (Easy E- Recelpt) ubov 16 U.A.-28 N.W. 68 LA:LOAIDUKDUWE 2 TR
Jgoogludun 27 u.A. U wuzth Aguwielseg (CRC HMPRO CPALL TNP) ndU&UA
Qufﬂﬂusfﬂﬂ (CBG OSP) nguniovineo (MINT AOT) nduidiodad (CPF BTG)

2. una\)nunmoomsnuduwaa\womoul\)uUuwamanmaomﬂstu 2567
Aadu Div. Y|eId IAiu 3% IWoasons: ual\)uaoihunwosma\)nu llu=unh AP KTB BBL
PTT

3. Hu Earnings Play BDUO\)swmhua\)TuToUsuuua Aouluwudumis 4Q67
AA1QD: lmuTmo YoY la: QoQ eﬂn\)sJ\)uﬂﬂamwmsowUuwaToamlauo 13on
ADVANC TRUE AMATA AWC AU

4. Trading |dea: una\)nunsumwulaa\ﬂoa\)mom\)m?sTuHunmcﬂo
mua\)aommsUsuuuua\szmmuuTumawofaﬂ KaLaKSDY US:MARDIUIOSSEITE
ns:nugUmuulu (3on PTTEP

Daily top picks 52?
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CBG: 4Q67 maidmisund 819 au. 1aula 26.2%YoY lla: 0.6%QoQ gvgalusou 14
Tasua usvkyuoIndounivaaiainsevduymaviuls:inAnhoagogalkun 26%
kUUlRU 67 Marisandwudu 50.3%YoY ua:mao:iduladedn 13.3%YoY ull 68
LSOKUUDINGOULIUYAaIaIASEAUYMAvAIWLTULAaUS:ANEMWAgDIU

BDMS: (Jukivluiuldundunisuwng lagl 2568 Aradiso=td@uladeliiovn
8.3%YoY 3nNV valuation dh lasUoguudouran PER 2568F s:aU 22.1 i Fuchind
s=AU -2SD vov PER 1aagdourav 10 U uasdeoidus:aundnngatdoiigunuiudulu
nau dnnvgodind1Rungduidesnuluaaianimea (Isouus:inAlng) s19 21%
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ﬂ = ﬁ 5 nagnsmsavnuus:013u SUANST 24 UNSIAU W.A. 2568
3 2o
Qoulo1

TETo)
(aauuvin)

SET 1,344.17 (17.60) (1.29) 34,420.86
] . F j SET50 877.57 (13.14) (1.48) 26,571.83
AausuIMs - ECL anavo:-ansasadoy NIM haaavlul 2568
: . e SET100 1,885.82 (27.64) (1.44) 30,214.33
Stock Note (High Conviction) - SECURE SET 576.41 384 0.56 1177
BTG - w330 4Q67: malduladngalunguoirs ® ' (3.84) (0.56) o
CBG - w3392 4Q67: Mam{sgndIWwuTun® YoY ta: QoQ SETHD 085.57 (10.61) (1.52) o= Ln
GFPT _ W_S'50 4Q67: ﬂ—]oﬁ—]\fséeuﬁoa\) SETCLMV 1,143.41 (19.38) (1.67) 12,835.02
SETESG 829.93 (12.69) (1.51) 27,011.12
SETWB 720.76 (12.01) (1.64) 6,864.35
mai 28117 0.61 0.22 1,288.71

(@aruuin) 23 u.A. WTD MTD YTD
20uU.A.  Economic release: JP - Auslinandamnagaaiknssudugameidou dwua
U ans (4,388) (2,067) (9,768) (9,768)
Event: N"1sUs:yu World economic forum tadou (% 51.09 51.78 50.97 50.97
21 u.A. Event: N"1sUs:yu World economic forum dadou (%) i i i i
221, Economic release: EU - dutinouidoludusinnidouis aogus
Event: N"1sUs:yu World economic forum ans 605 1,135 4,763 4,763

23 u.A.  Economic release: JP - qanismidious.n.
US - $1usuguoadadmsniss1oviusisduaii, Usneudiuauay
Aauswalak
Event: N"1sUs:yu World economic forum,LmSLJS:qU BOJ ans (120) (820) 304 304
24 u.A. Economic rtilejlse: JP - OUUSanNUUSTﬂF\\iVUQ']l_illh\)LU'ICJIOOUS.F\. dadou (%) 6.59 6.64 6.34 6.34
EU/US/JP - sl PMI mAMSKaatlaznAuSNIsIuovaulaouu..
Event: N1sUs:yu World economic forum, nsuUs:uu BOJ

dadou (%) 12.05 12.33 12.41 12.41

ans 3,903 1,752 4,701 4,701
dadou (%) 30.27 29.25 30.98 30.98

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 23 u.A. WTD MTD YTD

mstnaoaulkovov SET Index

Avua (17,690) (4,553) (40,587) (40,587)
2,000 - (pts) PE Band anmuu 6,235 (3,301) (4,385) (4,385)
LEED - 18.6x s19goy 11,455 7,854 44,972 44,972
17.2x
1,600 - 15.8x
1,400 - 14.4x
13.0x a
1,200 (aauuin) 23 u.A. WTD MTD YTD
1,000 ~ ﬁa 6,422 15,450 41,768 41,768
800 —— Ny (Jat3] 3,710 7,536 53,448 53,448
® @ 0222225y JIIIIIIITIELELE
R T T T T G ans 2,712 7,914 (11,681) (11,681)
= s =z < n 228 =0=282=2<8L~"848 L
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ECL aqavo:gnsa1sados NIM iacaviul 2568

flsans 4Q67 vavngusuimsavasimalanios lagwaus:nouns
a:foudiv NPL lkaldhua: credit cost iaaav, NIM iaaav, nistaula
vovaudo s19ldMmsssuLliun ua: opex RAIWLTUMUAQNIA 1S1AN0T
flsan3U 2568 o:aulaidntios 1iovo1nIsIAI03N credit cost Rianav
2:9nBaIB8E8 NIM ikadoav soudvautdoua: non-NIl Atduladh U
2568 o:10ulimMmadiksSusuimsdivg lunmssamdisionldiwnaio
sasaenifoiduuslivanavua: GDP Aioroid@uladiav nsuskis
iSunudosmsdreibulunandqusiious:ilulodaadrAnyRgosativauu
s1KU BoazfoulusimAulULINWOaUADSIED IS1dVAYIEEN BBL 10U
Rulduvovngusuims (10uRuRIsILUz OUTPERFORM IWgDADIGYD
lundusunms)

S$dowaus:noums 4Q67: Gnsimatdntios (U 4Q67 Alsgnsuovngu
sUIASA0aY 8% QoQ AUAQNIa UAWUTU 8% YoY GRS INVX uas
consensus Aaldntos Tag KKP 10usumshflsanadndiAiauin
Aga kanq INaoInflsoIntASovionIvAIsIBURSayar1dosyanl
gasssururlskdouranu (FVTPL) ueu:A BAY 1DUSUIAISIHEDLKD
\W@eoRdisgnadindiAa kang 1iaon NIl AdindiAa BBL TmMwsow
vovwaus:nounisdnga las NPL acaveg1viusdiAey ua: NIM
vgredowulu Nolielisu QoQ waus:nounislassoulu 4Q67
a:AoUdv: 1) credit cost Aaaavlusuinisdoulkey lasd NPL tkatdn
aaav 2) NIM Aikadoavoinmsusuaadasiaenfoulouiguasas
aonbeduUA 3) audeRwudumunqnia 4) non-Nil Agodu lagsield
ArsssuldguWudumuggna ta: 5) sasidoudunudesigldngodu
awggma

mslkadivov NPL ua: ECL aaavlu 4Q67, credit cost o:aaavlul
2568 NPL uovngusuimsanav 4% QoQ u 4Q67 Kanq thaon BBL
Tag NPL yov BBL anav 17% QoQ lu 4Q67 mnmistdousuduldousu
Tnsvagvdu NPL Tkaldngravidntoslu 4Q67 KBANK wusiaude
stage 2 WWUTU 13% KaN9 1Na0INaUdoUsuTASLagvAgLIU credit
cost yovNGUsUIAISanaY 9 bps QoQ KaN< [Aa91nNISAVd1SOv
management overlay IW U 0o 8av KBANK a: KKP i credit cost
Wudu QoQ sunAsdoulkeya1a3n credit cost D:aaaviut 2568 910
Asdodison management overlay WuGogavua: NPL Rlkaldntiogan
(onulsuielassdudoniduvoauinduua: msUsuaoonsmamua)
TISCO 1Jusu1AISIWEV UKD IG8oRA103T credit cost D: 1wuuuas du
UnGlutl 2568 Kavoindisovaouliumanokuaan suwmsm\)q uoo:n
ﬂ:ﬂulaaomunfumwaunswaa\ﬂuauujo SME vunainua:audowon
ogofiE ua:inouIEgoUIavoIn GDP Aorolduladaviul 2568

NIM: léSunans:nuoinmisuSuandasinoniiolu 4Q67 ua:ll 2568
NIM yovngusuinIsaaav 6 bps QoQ U 4Q67 91nn1sUsuaadas
aonLle JWWev BBL wa: TISCO Awus NIM venadolu 4Q67 wisno:
doguin Nolkavonidnisususasiaonleulouigaaav 25 bps U
W@oua.n. suAIskauKoldusudasi0ontdeBuianaw 12.5-25 bps
wazavsasiaonfedurnldinay luveusA BBL wandvoinsuiAls
3uq aspAUsSuaanvsasiaentdodud (20 bps d1KSU MLR ua: MOR
wa: 5 bps d1%SU MRR) ta:dasiaontdasunin (10 bps dKSUSas
aenludurinoounNsws ua: 20 bps ehns‘uo‘msmanlﬁal\iuans:oﬁ)
suwmsuum?myjéuq Jsusasraaniledurinoasunswgaaav 5 bps
WwgovUanaidouw. 8. WowoiseurnmMsAaNsaidn:insususas
oonlegulgurganaw 75 bps WU 2568 1511031 NIM yovAdUsUIAS
9:a0av 14 bps WU 2568 TuWev TISCO wa: KKP Ain1ad10:t&u NIM
Wudulut 2568 ovmnsunmsaovLKkoliauEodoua:audosiin
n:=UsusafnasasiaonfonvAludadougd NoiUs:ILIEUNSUODISITD
Wldsouwans:nuoInlasvis “Aeud 151508 (W1 1s1Us:TuUGovdu
31lAsvAIs “Atud 151808 D:dowans:nude NIM s19 2-10 bps 1A
d0s100n108ALADSY (EIR) Aanav Fvluloaidouro:gnsasedosidu
Q0KUU 50% 91nSguIa (Boo:gnuuRntlu non-NIl) ua: ECL Aaaav

ms@ulavovaudo: iWuduidnioslu 4967 uanduladilud
2568 U 4Q67 auldouovngdusu1AISIVUIU 1% QoQ (91nUody
aQmMa) udaaav 1% Yoy is"’\)lﬂuwammnﬂomﬁa\)msﬁuléoﬁaoao
ulsneuadesaudorduvoauindu uas ﬂ'lSlS\)OOHuafylla u1g NPL
KTB uJusuwmsnumsmuTmua\)auwouummsonaon 5% Ul 2567
(hanq momnaumomnsg) aWu1d08 BBLA 1% (hanq 1AQDIN
duidognAigsiosiglkajuasaudononisdious:ing) ua: KBANK
(auwomununuutoau) WKWUIEN1©NISIBUT 2568 YovsSUIAISAINY
UvEanFuBesaulawevidntios (i) suAsdoe o: yowiutuAms
SnuIAEUMWAUNSWEUINN3IMSUE8FULEo 1S190AVUSIUIUNIS
vovis 33 msidulavevauldondusuinsowuiuoin -1% Wl
2567 Unagh 1% Ul 2568 kanq INaonduiosshouunalikey

flso:iudaidntioalull 2568 Ul 2568 lswmodwr‘iﬂsanéuoonéu
SUIAISO: w@ulaweo 2% Tasiramnmsiaulavevautdos:auch NIM
AuAuav credit cost Aaaav non-NIl Ad@ulaldntios was opex A
AouTILNSLEAD

uSKIsIBUNUIBLSALIATGU SUNASEYY TUUDIUUAD:USKISIBUNUIBD
sAUINdudosmMsIiuSasIMssrgduluna MmlasomsdoRkuAu la:
da M&A 1s115931n1susKIsiBunuo:ibutodudAeyRyosaluayu
smRulus:g=au

AWEYAZIAY: 1) A0IWIFIDAUAINIWEUNSWEINIASUYAD
¥:a0d0 2) A0IWIELVAIU NIM 91nnsUSUaadas1aentbe ua: 3)

ADWIEYLAIU ESG D1nmisTRuSnisuAgnAagvildusssulia:noiy
Jasangmvlsluos

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (BY) (%) 25F 26F 25F 26F
BAY Neutral 23.8 250 8.3 6.1 58 04 04
BBL Outperform 154.0 180.0 227 6.3 6.1 05 0.5
KBANK Neutral 159.0 163.0 7.5 77 74 0.6 0.6
KKP Neutral 53.0 50.0 0.3 9.2 81 0.7 0.6
KTB Neutral 22.7 240 10.6 72 7.0 0.7 0.6
SCB No rec 122.5 88 84 0.8 0.8
TCAP Neutral 498 520 1.4 69 6.7 07 0.6
TISCO Neutral 98.0 100.0 99 125 121 1.8 1.8
TTB Neutral 1.9 1.9 9.1 84 83 0.7 0.7
Average 81 7.8 0.8 0.7

Source: InnovestX Research

nadw dagwus, CFA
Un31AS1:RMSavNUTDSEWUTIUAUKINNSWES
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Stock Note (High Conviction)

SECURE (30)

simawloduWugiu 22 uin

unasy

1S1W0V3151AIKU SECURE nduuigQanuingogiindoavonudnaso
MeKkavoINANaUs:noUs 3Q67 99NUIKAAIND YoY lia: QoQ BV
WWubodukaninadusinkunkiuul lagisiAradiwals:nounis
4Q67F Aima319:a8109080a0TkijuovusEndnAsvo:MEINavNu
nauuITAoWTUToUINTUTUBoVYELIUSTUUSSADUOLUSEN LAIS)
a0 liEs1IMRUNAULUSUGITUTE

AvALUEL “Bo” 1Atk 22 UINdekudY 20x PE U 2567 lagis
gvAVBOU SECURE WWovoinusuniuusliuwals:nounisi@ulad
ogwdolliov Valuation oglugafihauloua:luusennlidxiau

[

Uoduns:du

» Uoduns:Gu#l: Ananaus:nounis 4Q67F lWugagvaalkiivov
USUN 151A10 SECURE 9:51901urlsgns 4Q67F A 44.4 d1uuin
Wulu 50.8% YoY ua: 329.8% QoQ lasglodeduindouranuioin
msUuiin FX gain Aimadio:nduunlduusni 4 duuindiovoinAdu
uInAnduuigauAilAusEno:inisUufinflsoinnisusuyan
gasssudurnanawuaeaans lag 3Q67 usENTMSUURN FX loss A
17.6 uunn soudvmsiaulavevsigld lagsigldlasunatmasiozo)
A 390 &uuin 1@ula 21.2% YoY ua: 48.9% QoQ lasnisiaulann
YoY ta: QoQ 1iaoInanAwenegnuno:isvlaviunoudut ludouvon
sasrilsduduniasiozogn 20% INAIALL 3Q67 A 19.8% d1KSU
SG&A lasunalimasio:ogh 30 &uuIn WUTU 7.8% YoY ua: 17.7%
QoQ ovo1nusEno:inissaviu Event ARouivige: Tagdavoin
do1au 4Q67F yovisfilsgnsy 2567F o:agh 113.2 41uuin @ula
23.4% YoY nalAgvAuRis1Aalan 114 duuin lagwaus:nounso:
Us:meAlusun 27 n.w.

Uodouns:qu#2: simiRudvliiaziounaus:noumisiiudounsv
$1A1KU SECURE USudoaanav 7.6% ugov 3 1douRiniuul dvasu
nvAuLuSlduKaUs:nouns 4Q67F Aimadio:dulad soudvma
F1usliut 2568F Aogvanuisatdulaldesvdoltioon 12.1% Yoy
ogh 128 d41uuin dvnisiaulavovsigldn 10% YoY Valuation
UoquudiesBougRs:aulhaulon 11.2x PE Ul 2567 ua: 10x PE Tu
U 2568

Uoduns:Gu#3: mnanaus:nounis 1Q68F 9:nsvad YoY 1
avud31gugv (SH1AMadmals:noums 1Q68F 2:gvlndlAgw 1Q67
1advuds 1Q67 giuvevmiiso:AoudingvAaiuiiovoinAoiu
doomsgvavdedivdeldon udludvnsiaula QoQ GuA1adio:
anavidntogmuloduggmalia:naus:noums 4Q67F AMad1o:
oonua

AUIETLUAAIWAVIA

o ADWIFYVAGOLAQNUADNISWUTIUOVIASUYADAD10D:d0KA
nsznudomMsLaulavovs1ald La:nISWUNIUYOLAIDUUINNOIDD:
dowans:nuidvaudadasiAlstudu lunsednibuuingouA1og1v
soatso

Aadas waanns, CFA, FRM
Un3iAs1EMsavnuloSewugudUKaNNSWE
0-2949-1007
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Company Update

w839 4Q67: matduladnaalunduoimis

1s1103171lsUNa@ 4Q67 yov BTG o:ogh 980 au. Wudsoinuianu
Und 676 au. {u 4Q66 ua: +8% QoQ ToaTnuswuumnmsounuaw
AowWuduwsa: smmaqnmnnuuua dunuoikisdasdi soudv
go0UIUNANAILISIUZLAIWLTU oousmmooun'tuUs.lnnnquuu
YTD ua:dunuoikisdasnanav 1s13vA1a31w1$dulu 1Q68 vov BTG
2:u819doIWLTUBA YoY 1a: QoQ BTG Guusliiuio:sigviumiist
2568 1auladngalunguoikis (+38% YoY) kanq 1iaongsaoansiu
Us:inAlngiwudaddu (91ngiudilu TH67) 1s1A1a31 downside uov
filsonmsdumdvdudilus:inalneo:ldsSunissaseiuiniiuwe
Tas upside 91nBuULVINALGLAT (1DUFLITIFNS) uanisiFononIsy
Us:nousgsioliluavalusiadoaulu 1Q68 1s1gvAvAILUEL
OUTPERFORM #1ksu BTG laalésiaithkuionaivt 2568 i 23 uin
3105035 sum-of-the-parts (PE 10-14 i1 d1kSussinokisdas ssho
wisuidovdas 1assNOIKIS)

flsund 4Q67 o:iiluwudunisiaula YoY ua: QoQ digalungu
21K1s 1 980 au. Wudo01nUIaNUUNE 676 au. Tu 4Q66 La: +8%
QoQ Tagldusvkyunin: 1) LISBUANSIVIUINGUNUOIKISAASAAQAY
uass1mwansuidasunluds:inaAnadu lagsimansiuds: lnﬂE)EJ'ﬁ 72
uIn/nn. (+10% YoY, +1% QoQ) veusRs A TrtoTus: InFogA 38 uIN/
AN. (+1% YoY, -11% QoQ); 2) ¥oaUIgNANAUAUISOUZORIWUTUDIN
msyengrdavmswaalussingnsiia:msusugovomomsdadikine lag
WwugoauggnsuazinidenugnAingugus:naunisdiuoims (food
service)

fils 1068 uusliiuddu Widouu.A. GoUo90u s1Agnsluus:inA
USudowuduuiegh 75 uIn/nn. (+4% MoM, +10% YoY) ua:simiaidie
TuuszinARUSUGDIWUTULOER 41.5 UIN/AN. (+5% MoM, +5% YoY) Tag
Unaudo stmdasunluds:inAo:usudogoiumnAoiudovmsAwugu
lugovkaredumkAoudvinAMaasudu Las/kSolugovinAmaasudu
(29 u.A.) WUT LIasMISUPAIBUWaREOVRASY.TuAEUBOU lUoVIBU 4
kiuau. WouonTkAURgLegsuou 4 & uAu TUSUR 27 U.A. 9:808KYU
Tsi1madasunluds:inAusudawududetdoo Tududunu BTG 1fiua
donorrisdasla 3-4 1Gou doluusuno:sugdunuairisdadosulu
1Q68 a0ava1wsIAT spot G1olwauazninaowkdovudilu 4Q67 A
anavgs:aucigaluseu 3 UR 10 un/nn. (-4% YoY, -17% QoQ) ua: 19
uIn/nn. (-16% YoY, -8% QoQ) sSTAWAAAEUARUSUGOFLIUMUNATD
dunuomisdads:audo=EoskuulEuISIulU 1Q68 Usudowuiu Yoy
ua: QoQ ldeghvdellion

BTG (OUTPERFORM)

symmuioduiugiu 23 uin

flsU 2568 ouduladiaalunduoikis BTG Duusliufo:sigviu
flsU 2568 @uladiga (+38% YoY) lunduairs lasldusokyuoin
gaaknssugnsluUs:inAtngAWudodguoIngIudilu 1H67 01N
aUmuRdiuws:iideansidanasulniinanaviia:nisanguniumuy
ulgurguovsguia QoamnssufﬂtuonLJsumoouuU1uﬂa1\>mﬂQU
avAa: gUmuluUs:inAtia:msavooniauqa la:dunuoIkisdasn
mmoluo\)mnamo ANSIWE Uanno 157031 downside vovASOIN
msduAIgvIudI0:gNBaBERLINIAUWOGDE upside 9INIBUUINA
uuomuahmswwonomswUshnoussno?ulua\)nTUSlasoauTu 1Q68
ludouuov downside 1S1A103171{s9:0 downside 4-5% RRGIRAY
dudRgoduluus: inAlng (USUTUAI$D 2-13% 1BUddUASUR 1 U.A.
uuaanum)hoo) wovorndunuAisvuow BTG Aadu 5-6% uov
dununvkua ua_[swmuuowusunm\)oqluoomonumsuumm\)m
douunaiv 1aun awys (GuAdv 1.7%) aynsanas ua:unusid (Gu
A1910 5%) ludouuow upside 1S1ANQ31AN SO0 upside 2% 91AATS
ugoAmyovIBUUINIRgUAUaoaaSaKsy (spot rate A 34 un/aoaans
aks$y IRBUAUAUUATIUYOVISIA 35.3 UIN/adaansarsy Tul 2568)
iiovo1n BTG Danuztluguidngns (nsurdnonisdasiusy
aoaa1saksguInndIMsdvooniniliolusunoaaisakss) uazgoi
upside 8n 5-7% o1nn1sdFononisgus:noussaoluluaoalus
(Eggriculture) mglu 1Q68

nmutﬁ‘uoh‘ﬁﬁty Ao guavA la:sIMAa0avNIASUgADAIUSUILA:
gUMuRLINGU ta:dunuaKIsdnsAgolu AoWIEELAIU ESG RdAey
Ao MsUdosfinsiouns:on MsusKisdsamsug:ua:in (E) adaamw
YoLaNAT MSUSKISOOMSAEUMWRNENEUR ulgungdugumwiiazAoIy
Jaoany (S)

ASu Qaasy, CFA
Un3iAsMsavnubodewumuduKanNnSwe
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Company Update
Ws39 4Q67: mamisanSIWNTURL YoY ua: QoQ

1s1A1091 CBG 0-swmuﬁ1?san§ 4Q67 i 819 au. (+26.2% YoY
ua: +10.6% QoQ) a\)a(ﬂusau 14 lasua Tna"(nuswuuo’ma:)u
uU\mamlnsa\muuma\)luUs.lnnnmana\)acﬂhun 26% Aoduts
SoAasisigldoawuduriv YoY ua: QoQ o610 IsAOW 1511031
dasifilsduduo:doudoav luueu:AATE919 SGA 9:0g1u
s:Augv 1S1USuUs:NeuMsAlsansy 2567 tWUTU 4% Woazfiou
fils 4Q67 imadiozoonuudvunsw &1ksul 2568 1stmamseal
s1rlsanso:zaulaegivdeliiovi 13.3% lagldusvkyuoingdou
uivaaiaindovduymaviwudutazus:ansMwAgLTU 1S1T0AY
Azt OUTPERFORM d1ksu CBG laglksimuithkunsgt 2568 i
101 UIN/Ku 8703V -0.5SD PE fi 31 1M

mariilsgns 4Q67 IWuduiv YoY ua: QoQ 1s1Madrdounyv
oammsooouumao?uds INAYOY CBG 9:0¢A 26% U 4Q67
Wuduldntiosoin 25.8% Wodu 3Q67 uasrilgavidrdouuuv
0a10RUsEN01013ul 2567 lagiwuduoin 23.4% 1odul 2566
veuzRgoaauisludvus:inAtaula 10% QoQ lagldusokyuonnis
@ulalufuysita:niswudalubeuul dvluisidvaiasisisld
4Q67 9:08gR 5.9 Wuau. (+11.8% YoY ua: +16.6% QoQ) gon31AIS
maomsaildrouktihdus:ueu 13% 1s1mamssdasimisdudulods
Al 26.7% aqavo1n 28.1% U 3Q67 9IndunuogbitouRgoduIn
$o0 1H67 veusRdunuiwwhua:ihmanoh Alds18 SG&A o:godu
YoY ua: QoQ 91nwaus:lgsltivoowinviu aoduisidoaianisal
ﬂ"ﬂsané 4Q67 1 819 au. (+26.2% YoY la: +10.6% QoQ)

Usuus:urumisaalsansi 2567 tWudu 4% tWoaziousils
4Q67 imasiv:eonmudvuasy ovongoauiebiuudltivio:
sonuILIvILASYASIAIQTU 4Q67 1S1FVUSUUSUIEUN1SS191GT
2567 WWudu 3.3% U19gh 2.02 kijuau. (+11%) i1gagogalku
WyausAs1gvAVUSILIUNISSasIAIsduduladslul 2567 13A
27.3% (Wuduoin 25.9% ul 2566) lagldusvkyuoindunu
SanauRacavuamsuszkgadouuna Us:uneumsrilsanst 2567
Als1USUTKJogR 2.88 WuaU. (+49.6%) IWUTU 4% 91nUS:UIEUNS
oW

CBG (OUTPERFORM)

symmuUoduugiu 101vIn

maduladotiiovlut) 2568 WU 2568 CBG dotlhwudoutun
aa1adn 300bps WU 29% USEND=TOAVAITUNISIWUFOULLUD
aanaBvsnEuLdeonul 2567 lago:AvsIMUIgNanturikan(d
Auoaa: 10 uIn uasalusluduaasimeugooM® MT uonond
CBG gvavithnisiaulavevsigldildudolavaovran udlsm\)
mamsainisiaulavevsieldl 2568 13 10% w1ogh 2.3 Kiu
au. 1s19: oumonmumaou?muo\)aouuuooammso\muuma\)
IuUshlnmonshluu:nUskmfumsuo\)lswohu upside HsoTu S
masvasfisduduladso:Wuduogi 28% m1ndunuiiaa
Racavua:msus:kdgadouuna Usuneumsuignamaso:wudulu
U 2568 gogauuayulilsimansaionmisgnso:iaula 13.3% 0
ogfi 3.26 Wuau. CBG madilsovulkiluibsuno=Budidums
Bowretsdlu 2Q68 tazlsvoulkdluAuwsgoaviiauAUKI
awrkua lagAiasio=sudidunisiBowiddsgidlugovdu
3Q69

A21WId8va1u ESG Ad1Aey no1wdgvdiunisdiduviu:
iAsugAouasulguguovnduUs:ina CLMV ludvAdovsum ms
ugvduluaaialndevduysomanluus:inAAIA319:gDAVSULSY
simdanaulia:dunuauAuie (eaidideu hana AMvsssusa
uasAIwwi) DADIWURUKOU ADIUIESVAIU ESG: CBG 1dSunis
ﬁouf—ionTﬁeaﬁusw'é'oﬁué\)ﬁu SET ESG Ratings Us:51U 2567 u
s:U AA Tagldsumsideaus:audumns:au A ul 2566

1auws Auaddad
Un3iAsmMsavnudodewumudukannswe
0-2949-1020
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HAsaa
Qoud

Company Update GFPT (USuruuztihavg NEUTRAL) s1mmutlo5uvﬁug1u 11.50 uIn

wS39 4Q67: manmlsdoudsav

1s1A0a3isUna 4Q67 uov GFPT o= oa‘ﬁ’ 347 au. -14% YoY 01ndou
uuunﬂsmnl\)ua\)nu'(uusunsounaauuaa\) ua: -38% QoQ ondode
aqama luveu: nls1wuwcuu1msw\)uon'1uanamnssu7nluaYna'IuU
2568TD omsmﬂuUs.mnnqwumunm\muqummsaoonaoa\) uad
ls1lUé’auu1ﬁuuua\>s :ias:3vuindudauusltivl 2568 uov GFPT
01n: 1) msnusun0\)uhUsmmuwawaan?u&ounsmo YoY lagusun
uu[uuwlaonma\woumuuununo aos1mmunammsuunmuo\)
wuvinideiiguiuaoaasaksy; 2) GFPT o:ldSunans:nuonmsiu
Ardwdudiluds:inalng (Sudoudsui 1u.a.) Kunnan'[unaumms
lﬁo\)o1nﬁ§0douﬁunumuannua:TS\)mum)ogTuowmonumsuu
A1910gv (says) 1IsiSuus:neaunismisuov GFPT aaav 7% ul 2567
wa: 15% ul 2568 1Is1USuAILU:U1d1KSU GFPTaaav91n
OUTPERFORM g NEUTRAL lagususinmdhkuignaivt 2568 §105v
55 SOTP Tkiitdu 11.5 uan (910 14 uan) lagdvAu PE 6-9 tNd1ksSu
§SND0IKISANS §SNOWISUIABLANS 1LA:5SADOIKS

manlsans 4Q67 i 357 au. -13% YoY ua: -34% QoQ kindafils
2ndasanUasusiuou 10 au. eon s1ANa3ATsUNG 4Q67 9:10u
Qadhaauevl 2567 A 347 au. -14% YoY mndouuuvlsoinibuavnu
Aanavrvon McKey lia: GFN Uia: -38% QoQ 91nUodangma

swwmsidranylu 4Q67 goauiy AMa310:WLTU 3% YoY U1ogn 4.9
wuau. mnaaomaﬁﬁﬁu?uasﬁovxﬁs’ulﬁﬂ\)émd (goauginiuddaliknu
GFN 1Wudu) Muna1v8oauIus:auNSLAlUSSAOIKISIA:E8SA09IKIS
dad dsugsnooIkIs 1s1Us: lUuU§u1fumaei\300ﬂfoaosoYdr‘i 9,500
Au (+23% YoY o1nnmisdveoaniudoglsdua: fgLJuYOLnnuu U\)EJ\)F]\)EI\)
AgMsdvoanlnlngndula 4% YoY; nsvdo QoQ) Munaivgoquien
ADUTILNSLAD YoY dkSuusuneuungavoonnivdoulikiu McKey Las
goaugluus:ina Tudusim simdveoanlagasvlusUibuuinbuuoliu
Ao:aaav WovmnBuuiniisuduaeaasaksguivadu 5% YoY ua:
2% QoQ runavsimMaveonlusUaoaasarsghladsuulao sia
wz‘mﬁmﬁwaoa?ﬁ[mso?d?uds:mﬂogjﬁ 12.7 uIn/nn. -13% YoY ua:
QoQ sasiflsdudu Aa319:08R 12.7% +10bps YoY 91NUSLEUUIE
ei\)oanms'ﬁuqor‘ilvﬁuﬁu ld -280bps QoQ MAsIANlUUSEINALA:SIAN
dvoonfanavriunavdunuiiolwangoduldnios lag GFPT 1fua
Gonomsdasis 3 1@ou wa:s1m spot olwaluus:inAtia:siAAINaD
lhéoodumogjﬁ' 12 uan/an. (+3% YoY, +10% QoQ) lla: 20 un/an. (-
5% YoY, -5% QoQ) Tu 3Q67 douuvrilsointbuavnuluussnsoy ma
310:0¢f 120 au. -39% YoY oIndouluvrilsianavoin McKey A 90
au. (-32% YoY, -40% QoQ) gnvanudasanasunaznsavoont
aqav wa: GFN A 30 au. (-53% YoY, -47% QoQ) 91as1Awelnlu
Us:inARaqav

ﬁquuans:ﬁns::ivmnﬁu‘!u‘t‘l 2568 (U 1Q68TD ISTWUWCIUIAISIBY
vonlugaaknssulailieingoinsimindeluds:inARUSUADGTULN
osjﬁ 41.5 In/nA. (+5% YoY, +5% MoM) ua: s1mMwaaAeunlAsvinlu
Us: lnﬂna\)nm 20 uan/nn. (+16% Yoy, +25% MoM) munm\)swm
spot FolwaluUssinAua: s avideviniiRanavuiagh 10 uIn/
An. (-4% YoY, -17% QoQ) ua: 18.5 uin/an. (-16% YoY, -8% QoQ) u
4Q67 ogw0lsAmu 1sTUagUNTYULYLS:Tas:IOLINTUdDUUDTLUT
2568 yov GFPT Fuldovurontodetowr:ustn Uodausn GFPT do
hUseunwdveant 2568 oghvdhgan:ogius:AURAOUTIONSDAD
YoY kdvoniusureuuigdavoaniuivunseiut 2567 A 36,000 du
(+24% YoY) Iaaﬂuu 2568 GFPT 2:WasunlwAaRUsSueuuadvoon
numsoua\)ununo Jsuaasimuiiodordvdo thidnuinndulugoon
wuuinudvAoliguuaeaalsaksy UoduRaon (s1UsHTUSN
GFPT 2:10uusUnATdSUNans:nUkUINAgaTunduoIKISOINAISUSU
A lkaoandovaumdviudingoduluds:inalng (Sgurabud
RUBoUUSUTUAIL 2-13% (BUdLUASUR 1 U.A. TuogAUOKSA)
dunurAsvuew GFPT Aaldu 10% vevdununivkua (goRgalungu
0K1s) IsbvIuyev GFPT dvogludoksaninisiuA1s1vao: says
(50%, JuAISIL +13%) UazaunsusINIS (50%, TUAID +5%) La:
Isomuuo\)uwns'ouc?\)oaﬂuvau§ (100%) d11sSu GFN uazsaus
(50%) llazaunsusims (50%) amsu McKey 151U5~1uu7031ﬂﬂsua\)
GFPT 9:a0av 9% 91nAMSTUAMSOAUSENLOVLIA:USENSOU

BEYITE ?'w\msnnty Ao mSlLJanuuUa\ﬂuounummsamoua uIauw
§gura guniugns (IUsGunaunu) na\)uu Uooalaa\)mu ESG A

d1Aty Ao NMSUSKISTaNMSWADLIU YovIFe ta:th waaseuriRgodu
(E) ulgunedugumwila:aonulasanguovgnmua:winvu (S)

r &

fAiSU1 Qdas, CFA
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
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HAsaa
Qoud
asuvdluuazdivds:ina

wsugholan 0 ejduviaqgamisdanav 44% lul 67 orliavddvoonritiole ns:nsovmsaavejyuidawsludud (23
u.A.) 31 gYunaqamsAiut 2567 anav 44% ua:Rs:Au 5.33 uduleu (3.4 Kijuduaoaai$arsy) 01n
s:Auuevlioukti Wovonmsaveonrhanaavgatiuds:sanmsai lasldusvkuuoinguavAsasudua:si
poudniaashwuTuagouTLLNSY douludous.n. 2567 Uu ejUulzaaliuqgansA 1.309 LauduLeU 3o
W@umsiiuqamsAadousnluseu 6 1Gou veuzRgoadveoniuldous.n.lWuTU 2.8%YoY La:s:AU 9.91 &u
Aueu uagoalndwudu 1.8% 1as:Au 9.78 AU - 3ulwinoan (23 1.A. 68)

0 Sudvnovnusou-usinus:Autvuavnuluanaloku kSoWanWuKkaLAANABU ARUNSSUNISAIAU
kannswellazaarakannsweuovdu (CSRC) ldavnislknovnusoua:usenUs:AuyovIUIWUNISavNulu
aanaku godalunasnmsasvangavevsguiadulumswegvaarakuimavsoulld - dulwinoan (23 u.A.
68)

© "nSul" wuoiounarungs:isy,aamBiwo lkansgiluumasnodumsnaa Us:sunsudladad
nsSul guransy na1091 1w rhmsw'ounawnas WWou wausuaadasimoiwernlkarksgnarodu
ummmomumswamuo\)fan uondInl Usu.nsuls:yd waos mmsUsuaoomsmwnszmynacﬂu
Us:3aransuovolusn 3oz nﬂhahsouamswmumnssnonmnao?unauds INARWCUUNLLED UeuzAUSYN
donanraaaumMluarsgio:ldsunsaakgouma - sulWiAoari (23 U.A. 68)

aalaou (1) 00681§8H§g€50uﬁ180l[jOlﬁEJUﬁUEIF]al\3uHéﬂ Q lunisBouvrgfiaaralsossabuasitiogosnludu
waRKaua (23 u.A.) kavonds:sundudladad nsud uhaksgd BAwaluBonadulksuimsnalvarsgd
(wa) Usuaasasiaonibe Tus:k3romsnarogunswoulunisuszsu World Economic Forum (WEF) ueu:i
Unavnusummsuszyuulourgnisibuyeviwalia:suiAsnavglsu (ECB) WaUmKkin Aol dustaoaans
Fodudstisanouindoulkovevasaarsijoiiouiuanaldukan 6 analua:nd1du aaav 0.11% aAs:au
108.046 - dulwtAdar (24 U.A. 68)

aumlnadeun O deyayrdiuduoadifinga (WTI) aanatogesnUaaulusSuwaikaud (23 u.A.) kdvornusssiunsudladad
nsul guraksgd ldBandovlksgdons:lsuanguls:inAagavoontiu (Tewn) Usuaasiadiu Tu
s=K31wMsAa1guUNswollunIsUs:ul World Economic Forum (WEF) Avd deyeyrdiudu WTI dvuou
(@oul.A. anav 82 wud K3 1.09% Taf 74.62 aoaans/uisisa doudeyeyrthijuduiusuri (BRENT) dvouou
W@oui.n. aaav 71 1ud k8o 0.9% Uan 78.29 aoaans/uisisa - sulwinoari (24 u.A. 68)

0 deyeynovAraaratogasnlaauldnioslusuwakaud (23 U.A.) kavoInUnavNUUS:LTUNISULEQD
ADWRUYeLUS:s1LINSUGIaUad NnSuU Juraksge Adovmsilksasiaoniigusudoaaan Aol aeyeyInov
aa1a COMEX (Commodity Exchange) @vuauldoun.w. aaav 5.90 aoaais kéo 0.21% Uan 2,765.00
aoaans$/ooud - dulwinoarn (24 u.A. 68)

aalaku 0 dutiooloudaarakutozasniawvdundt 400 9alusSuwakaud (23 u.A.) ueu:Rdst S&P500 UaRs:Au
goaaluds:3amsai kavonus:siunsudlatdad nsul duhaksgd [diEundovlkinisusuandasinontle
uazaas1Atiu Tus:k3wmsnarogunswollunisus:ul World Economic Forum (WEF) ol astitade
gaaknssucaloudlan 44,565.07 90 IWUTU 408.34 90 K89 +0.92%, Asli S&P500 Uan 6,118.71 90
Wudu 32.34 90 K30 +0.53% Lazaul Nasdaq UaR 20,053.68 90 WWUTU 44.34 9a Ko +0.22% - SUTW
A& (24 u.A. 68)

wsugiolng O 'widisd' wgvluwuduavoon Suiio 'nsud' Wuihla 2-3% "wiciisg" SuauleuiemsAwovnsud ma
dvoond 68 lald 2-3% kavdvoon s.A.67 Ve18AD 8.7% NVUUN8AD 5.4% YaArdvoonn:g 3 Lauaiu
aoaa1sgvgalduds:aamsead - NSLINWSSAD (24 U.A. 68)

¢ FTAaag lne- towen uend soududntwenuwsavuiu FTA [ne-tewa dollunowaiSosgurauwnon
81s "W3g" 8 FTA auulo:thgmstoso FTA Audy ua:lkareuszinAkavikatduiavnululngiwudu dugu
omuYUo:lUuqnnoouo\)Tnamumsmmsa\)r]u dwuns:nsovwielseIs:yd1 U 2567 (neAutewaidyan
MsMsoW 11,788.37 duaoaasarksgd kdoaaludosa: 1.94 vovmsmnvkuauavingnulan - tnesy (24

U.A. 68)

© sumBuvalaos kg asy. n.w.i U9 1KYT Isouana sus.AaY Wawgd1 Meludou n.w.T
ns:nsopMsAAL lagnsuasswania o:lauslkaeu:sguuas (Asu.) Wworsaunlasvagvomouualaesiki $oo:
Usuonnissatfudasiidgadunissatfutuududula Taguuataeshliwavoiudeikinuinkiod
Us:ansnwiad o:08as1mBhgnnduuaiaesniiuwaoviulddos uasliiaoia iwodovmsaduayuli
QUs:NoUMSKAAUUAIO0STT0E0I00d0UUINTU - INEST (24 U.A. 68)
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Asad

Qouid

SET

lsolwwh

AUCT

AWC

BPP

INET

JAS

MTC

SAV

SNNP

TACC

TAKUNI

O SET U0R 1,344.17 90 aqav 17.60 90 (-1. 29%) yaAdous 34,483.77 Auun msdoungiu Auslisovav
Tasdutirhgadiga 1,344.17 9a fh9agogan 1,362.00 9a - dulwinoan (23 U.A. 68)

& anw. win 3 NsWW WavgIwwddeo "UGTT" asousnlulng fMavwaa 2 wudukuosdoU 010
Tsolwwaoomudh 7 Weu 1% 3 gus:neumsidunguusn "uunanav-uunalkey-AonSIawIzagD" SIAUY
WuINAIWUAGSA 6 a010A Kuuuwvdulutoflantd Waavn:Tgudv 28 NUAMWUS aviolldd 600 au
KUo®8 MmAIBUSeIWIWKEUT du UGT2 Bulquisud kavorndutda Direct PPA MeTulid - AUAU (24 u.A.
68)

& AUCT mvunuasgsious:yasagudioaont 2568 1aSuuvgnawWuRooasa 4 yuiiovsovsunisivudu
vovaum aviwauiawisvaa-naov 8 Wuatuds:yanlkeyhgaluus:inA wsouusSniskainkate €
USueusadhun:ileuua:kl NPL go uulogeauigsaiiogovladollion - NUAU (24 U.A. 68)

& AWC fu 1.6 Kiduduun walasonisondgalugiulstiimoadwanlaulsiiniod mangesilawatsn
2569 uazlasonvlasvnis 2572 lasgudagaalkusnissaliwWwilioude 3 Manavuovngu AWC N 1ao:
40 1991 US1OEUNSYLINQ LLA:lE19518 NFATL IUTUWUITISOUIBULADSINUWUAADUIWANS - NURKU (24 U.A.
68)

& BPP WalwussnoU 2568 doihwurhaowaa 1,500 wn:dad DngsAvMBsssuBIGMeul 2573 ua:
degoakovlgatussAolu 3 Us:inAgnsmaasaiAcynoarsg-su-sulatide veusAulourgaamiwwalu
Us:inA kdolSovmsdaifumsidulataynnaducinolan Global Minimum Tax (GMT) tusasidud 15%
dowans:NUGoAIUIUALYOLUSYN - NURU (24 U.A. 68)

& INET 3UoaraviuloRuidu uenedo 20% nnU 1Bos1etdl 2568 La: 3 Wuduuin dvithgoasowdios
Thusmsua:gnA 1.2 uau VMI Taiindo 01ndul 2567 veushns:uald e-Tax Invoice lia: e-Receipt Wodu
us¥nanlaloaseovdouluvaala 50% wsouljokinadnansiudwosuunlauausnIswsLdgu nuou 4-5
Wu&uuin sevsuavnuAanod ta:a1ddulaes - NUKU (24 U.A. 68)

® RUs:uRAoRU “9alu” InAzLUUNoUAU 99.9% Kuuanslumsaisneaaasismswausawsidosanua:
WIAW A1 1.9 Kiduduuin wSaunvlwidoo MONOMAX twalwsAautnud Premier League la: FA Cup
AuRUSKISUUTD MONO MoWuBesvuovnduusin IWuyamkngu JAS - U1oRU (24 U.A. 68)

© "Woviny uAdUaoa" SuaniunmsaivdaogflagsouiluvA-uUsullUYALTY WUldeoAuusen Wuldous
"anAman" Wukan kdvloviAaktiFalkumal 68 duioldula 10-15% 1a: 1.9 taudiu wSauAuAeUMWK
@G llAAu 2.70% 1solauuubneunmwKkIvriASaalsaavIwudu 159 "aadununsAbu” anav - NURU (24
u.n. 68)

& SAV AnAn! SuledduiBuauu kuulAvusnaos dounvd 2568 o1o1hsieldla 15% o1ndrou o10avd
goalNg2TUWY LlauauIuTuuusIa "lals A" sasunsweygovnavll BKkinaadovEoakyugiussno
S:gzeNoUIOUNSY - NURU (24 U.A. 68)

& SNNP SU2TaVAIBUGDNA W4 2 GlagBUTe 27 UNS1AU 2568 U KUUBDAUE LLIOUSUNAUDN "Easy E-
Receipt" l@Suwosa Wauwud 2568 aukthaswsielaluusainaladeitiovornd 2567 vusugugnAla
[Usandlkukyu - AURU (24 U.A. 68)

¢ TACC Wadowaanauritkomisiasuiawugoonoasiosigld wsouldurkihsouwusdastkunwua:
$IUKISIWL WINFUSKISIWELOSEUTUSOUDIULEQDFUAIUIUIBIA Hoo1zaaraus:inAtvoudiu wsou
wauunaumlkowgoaug - NURU (24 U.A. 68)

© nMAU nSU WauwugshoU 2568 UnsvaagiugudiwwiAsuovos Wuadonissusiusudinad wsauy
wsuWaannlungvinwe ta:usueuna veusnssanaviaugoaulaldd kavUnruusousulasvasivgsaolu
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

23-Jan Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 Prasiad 6,119 32.34 0.5 2.0 4.0 4.0 225 20.0 1.5 12.2 5.2 4.6 191 19.°
Euro Stoxx 600 »~"~_ 530 2.30 0.4 1.3 4.5 45 13.9 12.9 6.5 8.0 2.0 1.9 131 13.¢
Japan -~ 39,959 312.62 0.8 3.9 0.2 0.2 19.9 18.3 6.3 8.6 2.1 2.0 10.0 10.2
Hang Seng AN 19,701 (78.21)  (0.4) 0.6 (1.8) (1.8) 9.0 8.3 4.5 8.2 1.1 1.0 10.8 10.¢
MSCI Asia x J -’ 702 0.00 0.0 1.0 (0.3) (0.3) 12.7 1.2 12.6 13.4 1.7 1.6 121 12.F
Philippines N 6,379 30.52 0.5 0.4 (2.3) (2.3) 9.9 9.0 10.6 9.6 1.5 1.3 131 12.¢
Indonesia N 7,233 (24.48) (0.3) 1.1 2.2 2.2 11.9 10.8 8.4 1.1 0.0 0.0 0.1 13.€
Malaysia ] 1,577 (10.60) (0.7) 0.7 (4.0) (4.0) 13.9 13.0 8.7 7.2 1.4 1.4 9.9 10.¢
Thailand ee— 1,344 (17.60) (1.3) 0.3 (4.0) (4.0) 14.0 12.9 10.5 8.3 1.3 1.3 9.2 9.¢
Asean 4 - simple avg. (0.5) 0.6 (2.0) (2.0) 12.4 14 9.5 9.0 11 1.0 8.1 11.€
China N 3,230 16.54 0.5 (0.4) (3.6) (3.6) 11.9 10.7 10.0 1.2 1.3 1.2 10.2 10.€
India W 76,520 115.39 0.2 0.1) 2.1) 2.1) 19.9 16.9 13.2 17.6 3.4 3.1 14.3 15.C
Singapore [P 3,807 25.36 0.7 (0.1 0.5 0.5 11.6 1.1 3.4 4.8 1.3 1.3 10.7 10.%
Taiwan 23,525 0.00 0.0 1.6 21 21 16.5 14.5 15.6 13.9 2.9 2.6 15.7 17.¢
Korea N, 2,515 (31.57) (1.2)  (0.3) 4.8 4.8 8.7 7.5 21.0 16.1 0.9 0.9 9.9 10.€
Others 0.0 0.1 0.4 0.4 13.7 121 12.6 12.7 2.0 1.8 12.2 12.¢

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Telecommunications
23-Jan WoW MoM YTD Banking
Banking 0.39 0.74 (3.76) (0.60

Transportation

)
Chemicals (0.13) 0.49 (7.17) (0.84)
Construction Mat. (0.21) 0.55 (7.23) (1.99) Real Estate
Consumer Products (0.21) (0.20) (8.57) (3.78) Health Care
Health Care (0.12) 0.06 (6.37) (3.19) Chemicals
Oil & Gas Supply Chain (0.28) 0.60 (5.60) (1.48) Retail - Consumer Staples
Real Estate (0.09) 0.65 (3.07) (1.28) Consumer Products
Retail - Consumer Staples (0.21) (0.20) (8.57) (3.78)
Telecommunications 0.49 3.26 0.48 2.65 Construction Mat.
Transportation 0.3 0.97 (4.69) (1.23) Oil & Gas Supply Chain

H Regional Thailand (2.5) (2.0) (1.5) (1.0) (0.5) 0.0 0.5 1.0

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) mai T

23-Jan WoWw MTD YTD Petrochemicals 1
Banking (1.18) 0.22 2.55 255  Food & Beverage 1
Commerce (1.95) (2.10) (3.30) (3.30) Banking 1
Construction Materials (1.77) (1.87) (8.10) (8.10) Health Care 1
Energy & Utilities (1.65) (2.39) (4.42) (4.42) SET ]
Food & Beverage (1.07) (1.79) (6.73) (6.73) Property
Health Care (1.19) (0.56) (4.82) (4.82) SET50
ICT (1.75) (2.22) (0.46) (0.46) Energy & Utilities 1
Petrochemicals (1.06) (4.76) (11.23) (11.23) Transportation :
Property (1.40) (1.94) (8.62) (8.62) IcT |
Transportation 1.71) (0.81) (5.62) (5.62) Construction Materials |
SET (1.29) (0.62)  (4.00)  (4.00) Commerce ' ' ' ' '
SET50 (1.48) (0.66) (3.16) (3.16) ©5) ©.0) as) 1.0) ©5) 00 05
MAI 0.22 1.93 (983) (983) (% Change 1 day)

yafmmsBouv1u 10 Sudu SIANWLTU 10 Sudu s1manav 10 Sudu

Price Value Chg Stock Price Value Chg Stock Price Value Chg

((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)

146.50 2,227.45 (0.34) TPA 4.30 0.04 1813 CV 0.10 1.97 (23.08)

KTB 22.70 1,491.69 (1.30) TU-PF 0.72 0.00 18.03 JR 1.51 1.00 (15.64)
ADVANC 283.00 1,448.76 (2.08) PTECH 0.99 0.00 16.47 B 0.06 0.22 (14.29)
BBL 154.00 1,433.85 (1.60) NEP 0.23 0.12 15.00 TFI 0.06 0.03 (14.29)
PTT 30.50 1,367.87 (2.40) CPL 1.08 2.82 11.96 TGPRO 0.07 0.26 (12.50)
CCET 8.85 1,291.59 2.31 NC 2.34 2.28 11.43 WAVE 0.07 4.52 (12.50)
KBANK 159.00 1,274.61 (0.31) TSTH 0.59 2.95 1.32 F&D 34.00 0.03 (10.53)
GULF 59.75 1,271.79 (0.83) MILL 0.10 0.16 1111 EVER 0.10 0.01 (9.09)
SCB 122.50 1,129.68 (1.61) HTECH 3.28 10.24 10.81 TGH 11.90 0.04 (8.46)
TTB 1.87 1,055.81 (1.58) CPH 8.40 6.80 9.80 RML 0.24 0.05 (7.69)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
23-Jan-25 (129) 1 3 6 537 (498)
22-Jan-25 50 18 7) (16) (349) 537 257
21-Jan-25 5 (24) 3) (5) (6) (731) (27) (159)
20-Jan-25 13 a7) ) (31) (10) (430) 385 (345)
17-Jan-25 (37 15 @) (48) (19) (419) 376 (213) (423)
Weekly
WTD (1) 21) (15) (52) (10) (1,510) 1,432 (745) (423)
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
10-Jan-25 (40) (131) (26) 12) (43) 1,917) 7)) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) (211) (592) 37 an)
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 o}
Monthly
MTD (283) (188) (96) (481) 2n) (6,459) (724) (457) 1,092
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7.151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1130 (3,404) 16,610
YTD (283) (188) (96) (481) 2n) (6,459) (724) (457) 1,092
uanuaznuqnsswouuavuna\)qum\mm'luUs:mpﬂnu
Equity SET50 futures Bond
1705 : (Btmn) (Contract) (Btmn)* (Btmn)
= 118 446 170 Daily
£ 23-Jan-25 (4,388) (17,690) (3.113) 2,712
o r T T T T T T T T Weekly
W 1104) WTD (2,067) (4,553) (793) 7,914
(962) (1,240) (1,268) 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
(2187) 3-Jan-25 (779) 1,564 303 (5.878)
27795 27-Dec-24 1,388 35,329 6,403 (1,208)
' 20-Dec-24 (4,232) (16,574) (3,003) 14,193
Monthly
8 5,466 3551 2733 3853 MTD (9.768) (40,587) (1159)  (11,681)
El ; ; ; ; ; ; ; ; ; Dec-24 (10,468) (136) (58) 12,340
Z R (2.740) . Nov-24 (13,736) (54,830) (9,965) (29,239)
' (15730)(9,719) (17,690) Oct-24 (28,166) 24,325 4,522 (33,021)
! ' Quarterly
Q1D (9,768) (40,587) (7.159) (11,681)
460 258 140 4155 908 ﬂ‘ 4Q24 (52,370) (30,641) (5,501  (49,920)
r T T T T T T T T T 3Q24 21,462 147,286 23,362 69,358
) (1,388) (690) 2Q24 (47,705) (105,911) (16,982) (17,407)
£ (3.470) 1Q24 (69,326) 5,927 937 (28,578)
8 (5.09) YTD (9.768) (40,587) (7159)  (11,681)
< < < c < < < < c c 2024 (147,940) 16,661 1,816 (26,548)
- = - = - = - i - = 2023 (192,490) (240,717) (46,926) 10,930
e o 3 0 © = Q & N Q
N N
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
0 — —— 1,550 1100 79 (pts)  ———SET50 Index (LHS) (%) [ 36
n Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
(20,000) 1500 1,050 - r 34
(40,000) 1 1,000 - F 32
1,450
(60,000) 950 1 L 30
(80,000) A 1,400
900 - - 28
(100,000) 1850 .
(120,000) A 850 A L 26
(140,000) | == Foreign Accumulat 1,300 800 A L oa
(160,000) - T SETIndex 1,250 750 T T T T T T T T T T T T 22
IS IITISTITTGYE TITO§EOIOSTYYTYTISGYO8

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
SCB 19.04 1.44 92.64 (3.95) (578) ADVANC 280 DELTA (668)
ADVANC 38.10 0.22 .43) (294) CBG 146 GULF (449)
CBG 7.7 0.68 54 KBANK 45.72 (1.74) (276) KTB 64 PTT (353)
CENTEL 8.05 1.55 46 MINT 30.23 (7.09) (169) TTB 54 PTTEP (308)
BBL 26.50 0.26 39 CPN 18.10 (1.03) (54) CCET 34 AOT (265)
GULF 37.45 0.53 32 BH 30.07 (0.23) (44) PRM 30 BDMS (245)
BDMS 25.81 1.05 25 CPF 25.31 (1.95) (42) SAWAD 28 INTUCH (122)
PTT 7.85 0.79 24  CRC 12.97 (1.19) (40) KKP 17 BBL (109)
TTB 28.39 1.16 21 WHA 13.31 (4.39) (22) BAM 15 CPN (106)
OR 2.46 1.01 12 MTC 3.08 (0.41) (18) M 13 SCC (99)
* Uszreumislae InnovestX Research
Page 11
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Update st miaunswagus:innaivg

astisdanarney

symua 23 u.A. WoW MoM YoY YTD
astinowBou
VIX Index 15.02 (0.53) (9.52) 5.26 14.31 (13.43)
Europe CDS (bps) 53.551 0.05 (1.91) (2.98) (6.79) (4.10)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5398 0.31 (1.56) (0.73) 31.64 0.05
Sasuanagu:
Dollar Index 108.17 (0.06) (0.70) 0.00 4.75 (0.29)
aksSgaoaais/uin 33.96 0.27 (1.61) (0.37) (4.76) (0.85)
gls/ansgaoaans 1.04 0.08 1.12 0.14 (4.31) 0.62
aksSgaoaans/twuegUu 156.02 (0.24) 0.59 (0.69) 5.82 (0.69)
asanski: (Wasuiav basis points)
sas1éwdvwusUassgualng 2 U 2.07% (0.73) 1.68 7.39 (26.93) 4.75
sas1dwdvwustassguialng 10 U 2.31% (3.47) (10.42) 4.7 (39.34) 0.87
80519108V WUsSUOSSTUaaksy 2 U 4.28% (1.06) 4.4 (4.98) (8.90) 3.71
505151050WUsSUOSSYUNIaaKsSg 10 U 4.64% 3.06 2.70 4.68 48.06 5.68
FuAnlnAfeur:
CRB Index 539.58 (0.11) 0.70 0.01 4.09 0.57
NoLAILLNY (aoaanscdooous) 2,754.15 (0.06) 1.49 5.26 36.77 4.97
fMMsnau (aoaansdounsisa) 0.37 sttt 117.65 (92.06) (95.30) (90.73)
thduaaaqlu (aeaansdounsisa) 80.62 (0.22) (0.16) (10.51) 2.91 10.08
thijuaanatiososn (aoaascousisa) 74.62 (1.09) (5.16) 6.45 (0.63) 54.05
A1S:00189 (R0) 824.00 (7.73) (19.45) (17.35) (45.32) (17.35)

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

607 (0.4) Tts), —
5.0 1 TH GB10Y
(0.9) 1 +25D=-1.08
4.0 1 +1SD=-1.38
(4 1+ Avg=-1.69
3.0 1 —_ N e AN/U N
(1.9) 1
20 1 uUsT 10Y 15D =-199
10 4 (24) 1 -2sp=-23
0.0 T T T T T T T T T T T T (2.9) -
I 03 3§ 3§ ¥ T I 3T I T T oI ow T 03 3 ¥ 3 T 03 T T oS o o3os
e E & 5 5 £ £ 3 9 & 35 5 g ¢
= ¢ 2 < 2 3 2 2 8 6 2 & = s ¢ 2 & & 32 % 2 8§35 2 & =
- — - - — m— . -
daswanwasu THB/USD msmaau‘(nouauansutanIUauuTuQumnnanaams aso
39.0 7 (THB/USD) -
28D =37.79 Japanese Yen
i 425D =37, ]
38.0 South Korean Won
37.0 1 +1SD = 36.51 Singapore Dollar
36.0 Taiwan Dollar
Avg=3524 Hong Kong Dollar
35.0 - ) ' g
Indonesian Rupiah
-18D.<33.97 g
34.0 1 China Renminbi
33.0 A -2sD=32.69 Offshore Deliverable CNY
Indian Rupee
320 ylan Rupe g
Malaysian Ringgit ]
31.0 A Thai Baht
30.0 T T T T T T T T T T T T Philippines Peso
R E EEEE R ' ' ' '
& & L E. Ry & = > & ‘5 %3 o & (0.4) (0.2) 0.0 0.2 0.4
| . < 2 2 = 2 s O z 8 | (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
3,100 1 95 9 (US$/bbl)
2900 - +25D =2857.89 +2SD=9167
. 90 A
2,700 A +1SD = 2644.81 +1SD = 86.2
85
2,500 A Avg = 2431.72 Avg= 8073
2,300 A 80 A
2,00 A -18D = 2218.63 75 4
-1SD=75.26
1,900 A1
-2S8D=2005.54 70 A1
1,700 A -2SD=69.8
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T i
' s ¥ ¥ ¥ ¥ € € £ ¥ £ < S 1 I 3 3 3 3 ¥ ¥ & I ¥ I I 8
4 Q9 9@ 94 9@ 9 g 9@ 9 g4 g o o S € 5 5 5 s 3 9 g B 3 § %
S 8 & & ¥ 5 3 3% 8 38 3 8§ & £ £ = < 2 2 = 2 & o =z & =
= w = < b = - P %] () b4 a -
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price Avg. Price Avg. Price

23-Jan-25 QTDin1Q25 in'24 in'25
CRB Index 539.58 0.3 537.05 0.2 3.2 534.51 (2.16) 537.05 0.5 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.17 (0.6) 80.63 9.5 (7.0) 79.67 (2.75) 80.63 12 Daily
Brent Crude (US$/bbl) 78.92 (3.5) 79.40 6.4 (8.4) 80.69 (2.32) 79.40 (1.6) Daily
West Texas Int. Cushing (US$/bbl) 75.711 (2.3) 75.80 7.7 (12.6) 75.90 (2.17) 75.80 (0.1) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 82.19 (4.1) 82.26 7.2 (5.1) 83.20 (3.84) 82.26 (1.1) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.94 (0.7) 3.83 21.4 (12.5) 3.46 (21.40) 3.83 10.7 Daily
Coal Price NEX (US$/MT) 12.49 (4.0) 17.97 (15.9) (14.4) 136.85 (23.17) 17.97 (13.8) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 95.03 (1.4) 94.93 7.8 (14.9) 94.70 (8.16) 94.93 0.2 Daily
Gas Oil - Dubai (US$/bbl) 11.86 (6.1) 14.29 (0.9) (42.6) 15.02 (29.07) 14.29 (4.9) Daily
Gasoline, 92 RON Spot (US$/bbl) 95.03 10.0 94.93 7.8 (14.9) 94.70 (8.16) 94.93 0.2 Daily
Gasoline - Dubai (US$/bbl) 11.86 346.5 14.29 (0.9) (42.6) 15.02 (29.07) 14.29 (4.9) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.76 26 73.10 (17.0) (7.8) 72.36 3.31 73.10 1.0 Daily
Fuel Oil - Dubai (US$/bbl) (7.41) (24.7) (7.53) 92.6 15 -7.31 (38.48) (7.53) 31 Daily
Jet Kerosene - Spot Price (US$/bbl) 93.91 (0.6) 93.60 5.9 (16.9) 95.30 (9.24) 93.60 (1.8) Daily
Jet Kerosene - Dubai (US$/bbl) 10.74 01 12.96 (12.4) (50.0) 15.63 (32.29) 12.96 17.) Daily
SG Refinery Margin (US$/bbl) 0.37 17.6 216 (56.8) (77.4) 4.83 (65.09) 216 (55.25) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 0.0 832 (1.6) 5.8 847 1.45 832 (1.7) Tuesday
Ethylene Spread (US$/MT) 160 7.6 160 3732 18.4 173 (4.64) 160 (7.2) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 3.7 810 0.3 0.8 825 (2.72) 810 (1.9) Tuesday
Propylene Spread (US$/MT) 165 33.5 138 (11.2) 9.3) 151 (22.32) 138 (8.9) Daily
Naphtha - Singapore Spot FOB (US$/MT) 67 (1.7) 672 3.1 3.1 674 3.13 672 (0.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.2 (42 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 300 3.9 298 247.9 (17.3) 339 (10.52) 298 (2.1 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1170 0.9 1,167 (2.5) 17.7 1,181 1214 1,167 (1.1) Tuesday
LDPE-Naphtha Spread (US$/MT) 500 4.4 495 79.8 45.8 507 26.88 495 2.2) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 310 3.8 308 (9.3) 1.6 326 (5.45) 308 (5.5) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 1.8 561 0.0 16.1 549 9.73 561 22 Tuesday
MEG Spread (US$/MT) 50 24.8 45 (10.9) (1,126.7) 24 (242.87) 45 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 960 3.8 928 (13.2) (18.5) 1,033 (6.32) 928 (10.2) Tuesday
Paraxylene Spread (US$/MT) 257 18.1 246 176.3 (39.4) 360 (12.41) 246 (31.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 749 (20.7) 718 (25.1) (36.5) 226 0.94 78 (47.6) Daily
Toluene, FOB Korea Spot (US$/MT) 820 25 789 5.9 (17.3) 847 (5.02) 789 (6.9) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 2.8 905 (67.4) (1.0) 1,009 9.90 905 (10.3) Tuesday
Benzene Spread (US$/MT) 320 13.0 301 (10.3) (11.0) 407 19.49 301 (25.9) Daily
Benzene - 92 RON Spread (US$/MT) 109 (30.9) 95 (44.8) (347.5) 201 423.15 95 (52.8) Daily
Condensate (US$/MT) 703 (0.6) 682 9.4 (6.9) 674 (2.70) 682 12 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 705 3.7 683 2.0 (15.8) 750 (6.44) 683 (9.0) Tuesday
PTA Spread (US$/MT) 62 2.6 67 .1 25.6 58 (7.86) 61 58 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 (1.3) 767 (3.8) (10.3) 806 (4.54) 767 (24.7) Tuesday
Ethylene Spread (US$/MT) 601 (3.4) 607 31 (15.7) 633 (4.51) 607 (4.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2755 29 2,685 0.9 39.4 2,389 22.92 2,685 280.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,235 0.8 9,093 (2.3) 8.3 9,267 8.70 9,093 (1.9) Daily
Silver Future (US$/Troy Ounce) 31 0.9 31 (3.4) n.a. 29 17.06 31 5.1 Daily
China Composite Steel Prices (CNY/MT) 3,710 11 3,693 3.9 (10.7) 3,930 (7.73) 3,693 (6.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,566 (4.8) 4,689 (3.9) 23.4 4,223 10.14 4,689 1.0 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 242 (0.2) 238 (3.5) 56.7 233 46.49 238 22 Daily
Sugar #11 (US$/LB) 19 2.5 19 (12.4) (15.0) 21 (0.93) 19 9.2 Daily
Freight Rate

Baltic Freight Index: BDIY 824 (23.7) 999 (30.1) (16.2) 1,743 25.05 999 (42.7) Daily
Baltic Supramax Index: BSI58 674 (15.5) 800 (26.2) (12.2) 1,238 20.19 800 (35.3) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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CRB US Spot All Commodities Price Index
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k3 -~ '

voaamsu18u39asa (short sales) suri 23 u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
DCC 405,500 653,459 1.61 17.12
MBK 102,000 1,895,730 18.59 14.79
CKP 170,000 499,800 2.94 13.40
OR 1,444,400 16,783,090 11.62 13.29
BCH 552,300 8,293,920 15.02 13.04
TLI 740,100 7,909,670 10.69 12.16
TISCO 767,000 75,566,525 98.52 12.06
DELTA 1,710,500 253,869,300 148.42 11.40
PTTGC 1,534,600 32,260,780 21.02 10.95
TPIPL 287,600 287,600 1.00 10.53
SE) 238,600 629,338 2.64 10.44
CRC 570,000 19,365,450 33.97 9.52
LH 3,361,000 16,125,200 4.80 9.31
OSP 913,900 19,042,190 20.84 9.29
HMPRO 1,404,100 12,189,485 8.68 9.21
CPN 509,100 26,958,125 52.95 8.71
AOT 1,179,600 67,572,100 57.28 8.32
KTC 93,300 4,786,150 51.30 8.13
AAI 292,500 1,604,220 5.48 7.96
AAV 3,262,600 7,414,658 2.27 7.68
MAJOR 13,300 190,190 14.30 7.63
SKY 86,800 1,948,760 22.45 7.56
BTS 3,392,200 19,962,290 5.88 7.53
BA 456,800 8,763,850 19.19 7.52
SISB 105,700 2,700,675 25.55 7.37
TIPH 21,400 433,090 20.24 7.25
ROJNA 69,200 411,740 5.95 6.90
AMATA 262,800 7,133,275 27.14 6.62
SSP 25,000 131,125 5.25 6.44
PSH 34,300 230,580 6.72 6.35
PTT 2,800,900 86,127,675 30.75 6.30
BTG 36,900 643,840 17.45 6.07
BCPG 884,300 5,818,130 6.58 6.01
ITC 579,700 9,908,790 17.09 5.93
ICHI 134,100 1,783,530 13.30 5.84
AP 286,200 2,233,220 7.80 5.76
TOP 383,900 9,916,050 25.83 5.52
TKN 214,000 1,858,135 8.68 5.39
TTA 177,000 826,916 4.67 5.19
GULF 1,084,400 65,170,675 60.10 5.12
BCP 295,900 10,093,600 34.1 5.10
TCAP 80,200 4,047,650 50.47 5.07
BH 139,800 26,465,450 189.31 5.01
THG 32,500 439,350 13.52 5.01
BGRIM 784,200 12,259,930 15.63 4.93
SCC 124,800 19,047,550 152.62 4.86
TASCO 154,300 2,823,690 18.30 4.86
SAPPE 7,800 468,350 60.04 4.62
PLANB 236,100 1,637,355 6.94 4.48
TPIPP 20,100 59,496 2.96 4.46
XO 25,400 480,080 18.90 4.45
WHA 1,234,200 6,232,710 5.05 4.39
SAWAD 233,800 9,180,375 39.27 4.20
STECON 23,600 139,240 5.90 415
COM7 313,600 7,243,560 23.10 412
MC 67,300 678,300 10.08 4.03
INTUCH 333,700 33,262,900 99.68 4.02
TVO 13,100 276,410 21.10 3.79
KBANK 299,600 48,169,450 160.78 3.78
SIRI 891,400 1,533,208 1.72 3.76
SPALI 224,400 3,792,200 16.90 3.70
GUNKUL 255,100 520,404 2.04 3.69
JMART 80,800 918,130 11.36 3.67
RCL 36,300 919,850 25.34 3.67
AWC 1,362,700 4,223,630 3.10 3.60
TU 1,350,500 15,380,430 11.39 3.42
NER 489,500 2,418,872 4.94 3.37
CPALL 634,800 35,186,725 55.43 3.28
BDMS 953,100 22,645,820 23.76 3.23
MINT 630,400 15,077,850 23.92 3.23
BPP 21,900 190,860 8.72 3.22
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
GLOBAL 392,100 4,727,820 12.06 3.17
SHR 160,900 335,182 2.08 3.08
PTTEP 224,800 27,514,000 122.39 3.04
VGI 1,659,200 5,505,222 3.32 2.97
LPN 19,500 41,860 2.15 2.90
BBL 266,200 41,429,900 155.63 2.89
KTB 1,842,900 42,355,090 22.98 2.84
MTC 90,700 4,004,550 4415 2.81
TQM 15,100 288,490 19.11 2.76
PTG 36,200 273,445 7.55 2.7
BANPU 1,276,600 6,791,640 5.32 2.66
GFPT 73,700 722,985 9.81 2.61
STGT 91,800 835,605 9.10 2.59
CENTEL 69,000 2,058,200 29.83 2.55
ADVANC 128,000 36,730,200 286.95 2.54
RBF 98,700 554,035 5.61 2.51
SABINA 66,600 1,190,470 17.87 2.30
CPF 210,500 4,592,910 21.82 2.24
KAMART 43,500 466,560 10.73 2.18
TTB 12,008,700 22,852,582 1.90 2.16
SAMART 24,300 154,310 6.35 2.13
SAV 9,900 180,180 18.20 2.10
CHG 518,700 1,196,572 2.31 2.05
SCGP 265,100 4,463,910 16.84 2.05
KKP 51,100 2,768,250 5417 1.95
PSL 24,800 152,625 6.15 1.93
JAS 345,000 687,408 1.99 1.86
M 69,800 1,294,470 18.55 1.78
TFG 70,300 232,646 3.31 1.77
PRM 307,300 2,243,395 7.30 1.74
AU 43,600 419,045 9.61 1.73
ORI 45,500 155,922 3.43 1.72
MEGA 9,000 300,825 33.43 1.68
TRUE 780,100 9,127,170 11.70 1.65
EASTW 6,900 14,904 2.16 1.64
THCOM 76,900 923,230 12.01 1.56
KCE 129,000 2,961,840 22.96 1.55
EPG 20,800 75,470 3.63 1.53
SIS 6,700 180,000 26.87 1.51
BSRC 2,600 16,510 6.35 1.50
MEB 6,700 148,920 22.23 1.45
CCET 2,039,600 18,428,845 9.04 1.43
IVL 163,100 3,704,740 22.71 1.4
TIDLOR 102,700 1,715,980 16.71 1.40
CBG 64,800 5,198,075 80.22 1.37
ASIAN 6,700 52,260 7.80 1.36
HANA 112,600 2,744,530 24.37 1.36
STA 66,600 1,108,440 16.64 1.34
CK 25,700 428,770 16.68 1.32
DOHOME 51,700 434,275 8.40 1.31
ONEE 27,700 102,586 3.70 1.30
BAM 283,000 1,631,775 5.77 1.22
GPSC 114,800 3,716,100 32.37 1.21
TGE 2,000 3,880 1.94 1.20
ACC 97,900 54,308 0.55 113
XPG 189,800 181,307 0.96 1.10
BJC 27,200 605,790 22.27 1.07
TOA 52,300 687,020 13.14 1.03
BBIK 17,300 659,325 38.11 1.01
SPA 65,100 390,820 6.00 1.00
SNNP 7,500 91,790 12.24 0.92
SUSCO 52,500 151,760 2.89 0.89
EGCO 2,600 295,400 113.62 0.85
BLA 13,200 248,860 18.85 0.79
PR9O 20,900 516,670 24.72 0.75
SCB 68,200 8,473,700 124.25 0.75
SINGER 22,100 154,255 6.98 0.74
JMT 114,900 1,729,430 15.05 0.73
SYNEX 3,700 49,740 13.44 0.72
JTS 2,000 126,125 63.06 0.68
LANNA 3,100 51,150 16.50 0.67
ERW 115,500 387,356 3.35 0.59
COCOCO 10,600 116,600 11.00 0.57

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 5uii 23 u.n. 2568

Bousun Soguskis Us:tan

Suilaun sou 58mislauy/

Kannswg [Skug Al (un) /S g
AMR we lingde ASlh Ruaney 23-01-68 400 0.79 316 %o
APO ug Junns 9auWana Ruaney 22-01-68 1,400,000 1.88 2,632,000 k)
CH g uwaa ASUaouI Ruaniey 20-01-68 10,000 1.98 19,800 do
COLOR g Sy NEVNTY Ruaney 24-12-67 18,200 1.09 19,838 do
COLOR g S8 NevLNTY Auandey 25-12-67 20,000 1.09 21,800 do
COLOR g Sy NEVNTY Ruaney 27-12-67 6,300 114 7,182 do
COLOR g S8 NevLNTY Ruaney 30-12-67 100 1.09 109 %o
COLOR g Sy NoVNTY Ruaniey 06-01-68 5,600 1.09 6,104 do
COLOR g Su NOVINTY Ruaney 07-01-68 5,800 114 6,612 do
COLOR g §8 NovoTY Auaney 08-01-68 17,300 115 19,895 do
COLOR g Sy NEVNTY Ruaney 09-01-68 17,100 114 19,494 do
COLOR g §8 NoVoTY Auaney 10-01-68 43,000 110 47,300 do
COLOR g Sy NOVNTY Ruaney 13-01-68 23,200 114 26,448 do
COLOR g S NEVOITY Ruaney 14-01-68 1,600 114 1,824 do
COLOR g S8 NevLNTY Ruandey 16-01-68 12,000 116 13,920 %o
COLOR g Sy NEVNTY Ruaney 17-01-68 50,000 118 59,000 do
CTW g gong 3s:wod Auaney 22-01-68 60,000 3.16 189,600 do
EP g gns Buannna Ruaniey 21-01-68 5,000 1.47 7,350 ny
EP ug gns Buannna Ruaney 21-01-68 900 1.49 1,341 ny
FM we wHgwa quijlkua Ruaniey 22-01-68 133,000 3.56 473,480 do
GUNKUL g 8SINS SLAIUFIOS Ruaney 15-01-68 39 2.00 78 Ny
GUNKUL g 851N SONIAOS Auaney 15-01-68 39 2.00 78 ng

HTC v USen Is:Wus Ruaniey 22-01-68 20,000 16.10 322,000 do
G wg uosau sauusins Ruaney 22-01-68 102,200 3.62 369,964 ny
JR g Ssuuri 35adoum Ruaniey 22-01-68 13,400 1.80 24,120 do
JR g Ssuuri 35y Ruaney 22-01-68 7,400 1.80 13,320 do
MJD u0ano IWssaa waosanued Ruandey 22-01-68 50,000 0.93 46,500 %o
MJD u0and IWBsam waosanued Ruaney 22-01-68 50,000 0.92 46,000 do
MJD u0and wssam waosanued Ruaney 22-01-68 50,000 0.91 45,500 do
MJD u0and wssaa waosanued Kuandey 22-01-68 50,000 0.90 45,000 do
MJD u0and WBsam waosanued Ruaney 22-01-68 50,000 0.89 44,500 do
MJD wg 591 waosanued Auaney 22-01-68 1,400 0.89 1,246 do
PCC e Aad dugnd Ruaney 22-01-68 39,000 2.69 104,910 %o
PHG uw oo as:nagv Ruaney 22-01-68 2,200 15.40 33,880 do
PHG uw 0oV as:pasvd Ruandey 22-01-68 291,000 15.50 4,510,500 do
PIS uI0aN NSSEUN UWSCUULEA Ruaney 20-01-68 10,000 3.53 35,300 do
PIS e M §a AUTLA KSov Ruandey 22-01-68 60,000 4.47 268,200 ng
PIS e uduNs oAANGASHA Ruaney 22-01-68 75,000 4.44 333,000 vy
PIS g 953ng OVAASSLISOD Ruaney 22-01-68 125,000 4.52 565,000 [01]
PIS g 35588 v1ad3uliwsdy Ruaniey 22-01-68 50,000 4.50 225,000 vy
PLT V&N NOBS LEvURYIAQ Rueaney 22-01-68 36,800 0.68 25,024 do
PRTR u0aN0 SAST SEYWITY Auaney 22-01-68 3,000 3.78 1,340 Bo
RCL ug LAY 9ALIa Ruaney 21-01-68 40,000 24.65 986,000 do
RJH e gsuns Us:anshsey Ruaney 22-01-68 250,000 19.60 4,900,000 do
RSXYZ e Tud wuglaAnd Ruaniey 21-01-68 1,800,000 0.73 1,314,000 ng
SKY wg Sy duadum Ruaney 20-01-68 2,900 21.30 61,770 ny
SKY e S8 duadum Auaney 20-01-68 10,000 21.20 212,000 ne
SRICHA e nqum Waaunsal Ruaney 20-01-68 17,162,500 3.32 56,979,500 %o
TATG g MQS KONy Ruaney 22-01-68 50,000 112 56,000 ny
TBN a2 Ybug oVAsIBUUN Ruaniey 23-01-68 8,500 7.75 65,875 ny
TGE e 0ns Auadaa Ruaney 21-01-68 10,000 2.00 20,000 ny
TGE e 0ns Auadaa Auaney 22-01-68 10,000 1.98 19,800 do
TISCO e W ASdlagns Ruaney 22-01-68 25,000 99.00 2,475,000 %o
TKS e gwus uonags Auandey 22-01-68 58,600 5.49 321,714 do
TRITN uvand Kaed lasgua Ruaniey 20-01-68 495,100 0.1 54,461 vy
TRITN u0and Kaed asgua Ruaney 22-01-68 1,504,900 0.10 150,490 ny
Total do 71,923,876

(0] 6,336,607
ans 65,587,269
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UpnuKku

uns1AU 2568

WS

20
New securities
PIS (mai)
Share listing
JCKH 5,378,198 Shares
24CS 55,000,000 Shares

27
PD
NIKE8OX Bt0.00557
Last trading day
POLAR

21
PD
VAYU1Bt0.0754

28
Xw
KUN 1:850
XB
KUN 6,565 :1
Name change
SAINTMED to "SMD RISE"
Delisted
POLAR

Share listing
TMI 1,766 Shares

29
PD
PEP8OX Bt0.00756

23
PD
META80X Bt0.00172
NVDABOX Bt0.00135
PACO Bt0.05
Share listing
PRG 351,841 Shares
30
XR
NVD 5:1@Bt1.30

PD
AVGO80X Bt0.00327
BKNG8OX Bt0.00486

31
XD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3
TSC Bt0.8

AUMWUS 2568

WS

XD XE XD
STI Bt0.06 TGE-W1 1:1@Bt1 METCO Bt8
THAIBEV19 Bt0.47
PD
AOT Bt0.79
10 n 12 13 14
XD PD XE XD
IRC Bt0.868 FPT Bt0.31 = EE-W1 1:1.4825 @Bt1 SBUX80X Bt0.01025
Jumnuys PD
UV Bt0.09
17 18 19 20 2
PD XD PD
1DIV Bt0.25 MSFT80X Bt0.01424 METCO Bt8
KTIS Bt0.05 TSC Bt0.8
TDEX Bt0.3
24 25 26 27 28
PD XD
STI Bt0.06 KSL Bt0.05
PICOBt0.1
PD
IRC Bt0.868

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswahgmasms kannswimseldinsSovking

kannswemeoldinSovkine C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level Ky Caution:

list (**) HaQ "c"

anka "NC" anka

Qun3:ldsu 3UR 25/03/2024 JulA3oVKIE CB

AKS 3/25/2024 | mswasuudav - - - v IKawa : douvevgiioRu < 50% yov -
010 SET nusis:udd
aun310:ldsu 3UR 25/03/2024 Juingevkune CB
B52 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov -
910 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLIEDRU < 50% YoD -
010 SET nuis:udd
2unS0:ldsU 3UR 25/03/2024 GuindovKine CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviiioRu < 50% Uov -
910 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEEORU < 50% YoD -
010 SET nuis:udd

3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov

2UNI10:IGsuU . N
nugis:udo

ke 8/25/2024 ms:iisS”E“Tua‘) : ) : Y '5ur26/03/2024 Butpdovnine CB :
Kawa: UsInRatagis:kuandu
SIBU
dunso:ldsu 3UR 25/03/2024 Buindovkuns CB
NATION 3/25/2024 | mswasuudav - - - v IKQWa : douveviiioRu < 50% yov -
910 SET nu¥is:ido
ounso:ldsu 3UR 25/03/2024 Juindovkiny CB
NEP 3/25/2024 | mswasuulao - - - v IKQWa : oUYoLEdRU < 50% Uov -
010 SET nuBIs:Udo0
dunso:ldsu 3UR 25/03/2024 Buirdovkuns CB
NEWS 3/25/2024 | miswasuudav - - - v IKawa : douvevgiioRu < 50% vov -
210 SET nuis:ido
ounso:lasu 3UR 25/03/2024 uindovkiny CB
sDC 3/25/2024 | mswWasuulao - - - v 1KQwa : douvevgiioRu < 50% Uov -
910 SET nuiIs:Udo
dunso:ldsu 3UR 25/03/2024 Buindovkune CB
STOWER 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEORU < 50% YoD -
010 SET nuis:udd
2unS0:IESU 3UR 25/03/2024 JuindovKine CB
TRC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov -
910 SET nuiIs:Udo
oundo:lasu 3UR 25/03/2024 BuinSovkue CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEORU < 50% YoD -
010 SET nuis:udd
2unS0:ldsU 3UR 25/03/2024 JuindovKine CB
w 3/25/2024 | mswasuulav - - - v IKQWa : doUuyoviioRU < 50% Uov -
910 SET nuiIs:Udo
oundo:lasu 3UR 26/03/2024 FuirSovKking CC
SMC 3/26/2024 msWasuLlav - - - v IKQWA : NSSUMSASodaoUT -
010 SET ASUAOU

3UR 13/05/2024 Juindovkune CB

2uUNS0:IASU , i
wawa: douvoviioRu < 50% uov

vPO 5/13/2024 | miswasuulav - - - v IR > -
o9 SET NUBISIUED d1KSULUMSIOU lasna
N 1 dugadsun 31 bunAy 2567
'5UR 25/03/2024 BulAdovKUNg CB
IKawa : douveviiioRu < 50% yov
2uN3N:IESU nug1s:udo
DIMET 5/16/2024 | miswasuulav - - - v 3UR 16/05/2024 JulAdovKing CS
91 SET IKQWa: JaouUeyGluuaavAoIuiku

dksupumsiSu lasunan 13uga
3UA 31 DuAu 2567

3UR 16/05/2024 Juingevkune CS
wawa: gaouleydluuaavAnuiku
drsuvumsiSu Us:hU dugadun
31 5uoAU 2566

3UR 17/05/2024 Gutrdovking CB
IKQWa: doUyoviiioRU < 50% UoY

QUNDD:GSU
cMO 5/16/2024 mswaguulao - - - v
010 SET

oun390:ldsu

CHO 5/17/2024 | mswWasuulav - - - v . 3 >
o SET NUB1S:ED iﬁHSL_J.\)UmSl\)u lasuna
f 1 dugadun 31 DuiAu 2567
3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov
2un30:lasu nugis:udo
HYDRO 5/17/2024 | mswWasuulav - - - v 5UR 17/05/2024 Juirdevking CS
91 SET IKQWa: JaouUeyBluuaavaoIuiku
dksupumsiSu lasunan 13uga
3URA 31 DuAw 2567
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kannSwanwhsmnasms kannswimauldainsSovkuny

kannswimeldinSovkne C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level Ky Caution:

K "NC" kQ
Iist (**) l“q llcll a . c a l 4

3uf 17/05/2024 Fundovkune CS

2uUNI0:IGsuU N o
awa: gaouleyBluuaavAnuiiu

SBNEXT 5/17/2024 mstUasuulan - - - v o o _ S a
o SET drsuoUMSIDU lasunan 13duaa
Sun 31 duAw 2567
oundo:ldsu 3UR 05/06/2024 FuirSovkune CF
ANI 6/5/2024 mstUdsuuao - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou
2unS0:IESU 3UR 05/06/2024 Futrdovking CF
CIMBT 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Rusiegosliasugdou
oundo:ldsu 3UR 05/06/2024 FuirSovkune CF
GGC 6/5/2024 mstasutuao - - - v IKQWa: MsnS:NEMsiioRuYoLKto
91 SET Rusiegosliasugdou
2un0:TESU 3UR 05/06/2024 Futrdovking CF
GLAND 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NIMSEDRUUOLKHD
910 SET Rusiegosliasugou
2UN310:1aSU 3UR 05/06/2024 Juingevking CF
GRAMMY 6/5/2024 | mswasuulav - - - v IQwa: Msns:ogmsiioRuUoLHo
91 SET Rusiegosliasugdou

3UR 25/03/2024 Buindovkune CB
IKQwa : douvevgiioRu < 50% yov

QUNDID:IASU . X
nug1s:udo

kwi 6/5/2024 ms:if]a;E“TuaD ) ) ) Y 5Ur 05/06/2024 BuieSovrine CF

IKQWa: NSAS:YMSHORULOVKED
Kusrggoslasudiou

ouN310:1asU 3UR 05/06/2024 BuiAdovKUNEY CF

LRH 6/5/2024 mstasutuao - - - v IKQWa: MsAS:NEMSsiioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:ldSU 3UR 05/06/2024 Futrdovking CF

MATCH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FutrSovkune CF

NFC 6/5/2024 mstasutuao - - - v IKQWa: Msns:eMsiioRuyoLKtio
910 SET Kusiegosliasudou

2unS0:IESU 3UR 05/06/2024 Futrdovking CF

PMTA 6/5/2024 mswasuulav - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FuirSovkune CF

PRG 6/5/2024 mstdsutuao - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

PTECH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET RusiegosliAsugdou

oundo:lasu 3UR 05/06/2024 FuirSovkune CF

ROH 6/5/2024 mswasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
970 SET Kusregoslasudiou

2UNS10:1aSU 3UR 05/06/2024 BuiASovKUNEY CF

TNL 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NIMSEDRUUOLKHD
910 SET RusiegoaliAsugdou

5UR 25/03/2024 Juingevkune CB
IKQWa : doUYoLEdRU < 50% Uov

QUNSD:IGSU o
nuiis:udo

ums 6/5/2024 ms;Li?]USuEuTUa\) . ) . v 3Uf 05/06/2024 ﬁulFléaL\)HUWUEF
IKQWa: NSAS:NYMSEDRUUOLKHD
Kusiegoslinsudou
2UNS10:TASU 5UR 05/06/2024 Juirovkune CF
UOBKH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Kusiggoglasudou

3uf 05/06/2024 Fundovkune CF
IKQWa: MsAS:NEMSiioRUYOLKHD
Kusiegoslinsudou

3Uf 13/08/2024 Huindovkine CB
awa: douvoviitioRuimiutoy
N3 50% vovnuBis:Iao
drsupumsiSu Tasunan 2 duga
3URA 30 DRUIgU 2567

5UR 25/03/2024 Juingovkune CB
IKQWa : oUYoLREDRU < 50% Uov
nuys:LLdo

3UR 17/05/2024 Fuirdevking CB
IKQWa: OUYDVIEDRU < 50% YoV

2UNI0:IGsuU
ZAA 8/13/2024 mswasgullav - - - v
010 SET

ounI0:Idsu

GTV 8/15/2024 mstUasuudan - - - v . N -
o1 SET nuBIs:udo dsuoumstou lasuna
A 1 dugadun 31 DunAy 2567
3uf 15/08/2024 Fundovkune CB
IKawa: douvoviiioRulmtos
31 50% vovnudis:uan
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kannSwanwhsmnasms kannswimauldainsSovkuny

kannswimeldinSovkne C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level Ky Caution:

K "NC" kQ
Iist (**) l“q llcll a . c a 4

drksuoumsidu lasinan 2 duga
5un 30 Daueu 2567
3un 15/08/2024 JulrSovkig CB

2un3N:lasu IKawa: douvoviiioRulmUtoy
PPPM 8/15/2024 mswasulav - - - 4 31 50% vovnudis:uan
91N SET dmsuoumstu laswnan 2 duga

3UA 30 DQuIgU 2567
3UR 16/08/2024 GulndovKing CB

2UN3:IESU awa: douvovgiiioRuimiutoy
NWR 8/16/2024 msWasuLlav - - - v 31 50% vovnuBis:Iao
911 SET drsupumsiSu Tasunan 2 duaa
3URA 30 DRUIgU 2567
ounso:ldsu 3UR 03/09/2024 uipdovkiNY CF
3K-BAT 9/3/2024 mswasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
010 SET Kusegoslliasudou
ounso:ldsu 3UR 03/09/2024 TuiAdovkuy CF
TR 9/3/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET RusiegosliAsugdou
3UR 01/10/2024 Juirdovkiny CB
und:lasy wawa: srigldnmsdiduviu
CITY 10/1/2024 mswWasuulav - - - v Us:91U < 100 au. (SET) KSo < 50
01 SET au. (mai) dSuoumsiou Us:nU

Fugasdun 31 nsNNIAL 2567

3UR 05/11/2024 TulASovKNe CS
IKQWa : N.a.0. udvusSENnlALATudUY
MsIBU dKSudUMSIBU Tasunan 2
dugadun 30 Daueu 2567

3uf 14/11/2024 BunSookne CS
IKQWa : §OUYOLIEORU < 50% Yov
nuBs:udo dwsuoumsiou lasura
fi 3 dugadun 30 Augnau 2567
3uf 01/04/2024 Funovkune CS
IKQWa: JaouUeyBluuaavAouiku
dksubumsIBu Us:510 dugasun
31 5uU01AU 2566

3UR 18/11/2024 Buindovrine CB
IKQWa: douyoviiiioRu < 50% yov
nugis:udo dmsuoumsidu lasuna
fi 3 duga3dui 30 Augnou 2567
3UR 18/11/2024 Buindovrne CB
IKQWa: douyoviiiioRu < 50% Uov
nugis:udo dmsuoumsiou lasuna
fi 3 ugasun 30 Augnau 2567
3UR 25/03/2024 Juingevkune CB
IKQWa : oUyoviioRU < 50% Uov
nu¥s:LLdo

3uf 18/11/2024 Fundovkune CB
wawa: usinAadagis:kianou
ASIBU

3UR 23/12/2024 fuindovkune CS
Kawa : n.a.a. uFoUsENlEuATuOY
MU dsuoumsiou lasunan 3
dugasun 30 Augnsu 2567

3UR 18/11/2024 Gutrovring CB
wawa: usinFadadis:kianou
mMsIdu

'5UR 20/11/2024 WRUKadu
1n3ovKLNY CB

wawa: ThaiBMA Juindovrkuneikusd
UOVUSEN AseliRatadIs:KlKSD
UpuGaudamkuaRuAllld

'SUf 24/12/2024 lurﬂumqﬁu
ook CB

mawa: uAluudo ThaiBMA Uaa
1nSovkNgKUAUOLUSEN ovon
drs:hikauguamudamkuaRu
udo

3uf 25/03/2024 Fundovkune CB
IKQWa : oUYoLEDRU < 50% Uov
nuys:LLdo

ouNS10:TaSU 3UR 14/01/2025 FuiAdovkine CS
EE 1/14/2025 mswWasuulav - - - v KaWa : n.a.0. WTKUSENKS - -
210 SET novYNUUATULUMISIDU EKSULU
msiSu Us:hU duaasuf 31 suonAu
2566 Ua:dSUDUMSIBU Taswian 3
dugadun 30 Augneu 2567

2unID:Iasu
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 mswasguulav - - - v
010 SET

QUNI10:IGsuU
ITD 11/18/2024 mswasgullav - - - v
010 SET

QUNDD:IASU
TSR 11/18/2024 mswasgulav - - - v
910 SET

2UNI0:IGsU
JCKH 11/18/2024 mswasuulav - - - v
010 SET

oun39o:ldsu
NRF 12/23/2024 | mswWaguulav - - - v
010 SET

QUND1D:ASU
SABUY 12/24/2024 | mswWasuudav - - - v
010 SET
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kannswimauldainsSovkuny

KannNSwon1BIaSMS .. R
kannswamuldainSovkuis C

mAumsdouny NC (Non Compliance
Sharecode Effdate Enddate . ( B )
Turnover Level K9 Caution: I
) " , aka NC annaq
list (**) KQ
aarakannswed
WalkiMsBorso
VIgKANNSWE

yov POLAR u
stg:l0an 7 Sum
S S:K3W3UA
17 - 27 unsIAU
2568 laggjavnu
dovdouudoy
POLAR 1/17/2025 1/27/2025 - - - - - v UeyB Cash
Balance ua:o:
daumsiwn
noukannswe
uoY POLAR 010
ms
Wukannsweoa
n:0eu Dwadoud
3UR 28 uASIAL
2568 Wudull

oundo:lasu 3UR 23/01/2025 Fuindovkune CB
cv 1/23/2025 | mswWasuudav - - - v IKQWa : USUN/uSBngos/novnuia - -
910 SET Jakisskiadineurinfikua

KUNBIKQ:
- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSwe ( www.asco.or.th )
- Aumumsiodonaro Woulvossoudviuluns:auchvus:nAa:lutaavansluraus:losuriiaonkKannswES1v80uovIneg (NVDR)
- kannswdnbSevkuie “: ” 1OU uuaavansluraus:TosiRiAaoINKaNNSWES1vEYINg (Non-Voting Depository Receipt :NVDR)
1 ha‘ﬂns‘waiﬁ'nhmzjumsmsmﬁumsﬁamu (Turnover list)
Level ) tdus

® Level 1 KNEED Kdodosmsovduaa 100% nouﬁo (Uey8 cash balance) ua: FutkanndwaRmKuauAuosudusvidudouns

® |evel 2 KLNYED Thzsanoamsommuao 100% foude ua: mulhkannswanmkuaumusubuovBuTone ua: A Net Settlement

® Level 3 huEv MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: FuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. Hannswamfﬂmnso\muw Caution: "C"
rannsweAgniunevking C o:dovdodosleyd Cash Balance (Ao aundndovdidumslignoivibuaaldaovrkthAuaindnidiusiusuneudorannsweiu) doudsurduineokunetduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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