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AA1QD: lmuTmo YoY la: QoQ eﬂn\)sJ\)uﬂﬂamwmsowUuwaToamlauo 13on
ADVANC TRUE AMATA AWC AU

4. Trading |dea: una\)nunsumwulaa\ﬂoa\)mom\)m?sTuHunmcﬂo
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Ais1quasg Weovointads:losioindnonsmsiavlavov Al ua:sasiFisiudu
goavudounsvravisieldonuanntuAusdugonwaiunlas DELTA Thailand Boli
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BBL (High Conviction) - 4Q67: T1sosS{wsSd18vouono1n
AtuMWEUNswetla: NIM

BAY - 4Q67: LignonAmMadn NIl

CRC - aluayuoinwaus:noumsidunsasaauiddu

KBANK - 4Q67: dnoimaldndos; ECL 9:naugs:audnaiut

2568

KTB - 4Q67: Gno1 INVX mao1n ECL

20 u.A.

21 U.A.
22 U.A.

23 U.A.

24 u.A.

Economic release: JP - Gslinanaamagaanknssudugameidou
W.g.

Event: N"1sUs:yu World economic forum

Event: N"1sUs:yu World economic forum

Economic release: EU - Aulinouiolugusinatdouu.n.

Event: N"1sUs:yu World economic forum

Economic release: JP - qanismidous.n.

US - $1usuguoadadmsniss1oviusisduaii, Usneudiuauay
Aauswalak

Event: MsUs:yu World economic forum, mMsus:yu BOJ
Economic release: JP - qulisimiusinawuguukosdidous.n.
EU/US/JP - Gl PMI mAamswaaua:mausmsidovduldouu.n.
Event: N"1sUs:yu World economic forum, nsuUs:su BOJ
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1,800 - 18.6x
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TETo)
(aauuin)
SET 1,352.53 12.03 0.90 38,004.05
SET50 883.85 7.84 0.89 28,297.08
SET100 1,899.24 18.20 0.97 33,098.71
sSET 677.97 10.29 1.54 1,364.55
SETHD 695.39 6.34 0.92 18,876.16
SETCLMV 1,149.01 2.40 0.21 12,642.58
SETESG 837.68 7.41 0.89 30,040.26
SETWB 735.54 9.10 1.25 7,337.22
mai 278.99 3.10 112 643.81
(3auuin)
dvy1a
ans 170 616 (7,085) (7,085)
dadou (%) 50.72 51.66 50.04 50.04
_
(19) (971) 2,657 2,657
dadou (%) 12.93 1.72 12.35 12.35
_
(M2) 1,200 1,200
dadou (%) 7.58 7.09 6.35 6.35
ans (39) 3,228 3,228
dadou (%) 28.78 29.53 31.25 31.25

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 21u.A.

dwsa 5,733 9,284 (26,750) (26,750)
anuu (6,561) (8,926) (10,010) (10,010)
S19g0Y 828 (358) 36,760 36,760
(3auuin) 21u.A. WTD MTD YTD
do 4,606 5,186 31,504 31,504
iptd) 451 892 46,804 46,804
ans 4,155 4,295 (15,300) (15,300)
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s1AMUWNIUSUADIRUTU 3% WoW gs:dugvgalusou 3 1douf
US$682/du o1ns1muiuiiguiuluduaikfouktnila:aoiudovnis
dwuwuduigodu Fonadulidoudivsimwaancurivlasiailuode
Usudoaaav 1-5% WoW tliovoinsiamwaanceurigoliawisausuiu
mwdunusanduRgviuldiuniunavaonssuluaalaisuisinou
inAmMaasudu is1Amadiaaratlasiaiio:goavoglumozsusilus:e:
2-3 FUIKIWKUN IovoInfdodvsaganiunisaiwsizuusltivgu
avAliuduau lagoroldsSunans:nuidvauoinuiasnisianuniv
msAlklig Mmeldrhousmisyalkivovaksgd 1S1IAVYUUOVS:IAS:ID
donduulasiai

@waa PE/PP dounanudotiiov douchvosimnaascurilwalolawud U
sou LDPE USudioanav 3% WoW ulogh US$299/du 3oundsalso
uAsnno$ATELUWNITUSaaUFLALTHaUIaNUDINAISALTUDIUDEND
dotlovifowoiseuroindunuibuaan US$350/Au sentiment aa1a
goaviluau wisro:duusliuRddiuoindeanavkgadoluniziua:
dograaduguniuluvivaaralueeoinnislagoudiso gUavA
waaneuriuangthgoavsaule FuttioouimnacuAvoafgofuulaue
MsANs:k3wUs:inAMeldnsuskisuovnsud Boorodonans:nude
As:uansAtaziiEinamMsuodulugimAwuuIngu luveusdaonu
gaamnssullasindigonvwdeyAulisonaauoinaoulljauqavovgu
avAtlazgunuoinmavmswaalkludutia:a:dusonnaiv

quUmuiidvdonandulidoudisimuaanario:lswandusudo
Wudu doudivsiAn PX USUGowWudu 7% WoW gs:dugvgalusou
fiou 4 W@oun US$279/du mngumundvdouazdunudagaungodu
HWaa PX enLnsaUsuswmuuYo (+4% WoW) Boa: naua\)ﬂowuooomsn
WUBUOINGHEQ PTA Tuveus nomaouenhsu PX USudoanav tiovo1ni
AowdevMsINdusINWAANEUARAUNTULUUBU douchosinuudud
WUTU 6% WoW ogh US$229/du wishgochnd1 12MMA A US$312/
au s1mwuduldsunsaduayuoinaoudovnmsonalasululuwesy
a1eth doilusanavdunalvvoowaradngusud wu lwaalasu ua:
ABS TogldusvkyuoinmsiiisugakyumsthsatilUuandosalkiivoo
SuRus:mAtUdoduidoud Foidudourtivuovlnsbmssatmiiansalku
Augnos:ezloanooniUiieWuwmsiaulanvlAsugho

doud1vsia integrated PET anav WoW gs:dudigalusou 16
Wou dunusanadu (PX ua: PTA) Agodunadulkdoudivsini
integrated PET USUdoanav 24% WoW gszaudhgaluseu 16 [@oun
Wev US$75/du TuveusfAsia PET goliasuudavi US$820/du
Ouoa1 9 dUakaadenu WWovoINASIUGEYANS PET 0AVIULN
Tugovdul 2568 veuzRsasIMsWAORgLIU 4Q67 MTATEUAADAAD
aaususuuin AUAEYMS PET bottle chip o:gvoAvs:aadacolulu
s:9: 2-3 FUOKIVKIOUNSINANMAASUBUD=RIUWUTU tasdoudiv
1 integrated PET 0:1dSULSPAAUOINGUNUSAAURGLTUIAMS
Tageuthsbmutinuyevlsporu PX udutia:3aqauraatiosandksy
Tsov1u PX unginiAduq 01nAoIuGevMsaIsKaUtITUIUBURA
Wudu

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F

GGC Underperform 4.0 52 30.3 nm. 195 04 0.4

IVL Neutral 229 26.0 16.2 19.6 104 0.9 0.9

PTTGC Outperform  21.4 350 682 nm. 1.8 04 0.4

Average 19.6 139 06 0.5
Source: InnovestX Research

Gowus sudaulu

Un3iAs1iMsavnuioSewusudUKaNNSWE
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High Conviction BBL (OUTPERFORM)

symmuioduiugiu 180 vn

4Q67: iisoslwsdiBouonoinaumwaunswaua: NIM

Valuation Aurauloatiuayuliisidugudiuusil OUTPERFORM
dssSu BBL laslksindkuigi 180 uin (3vAu PBV i 0.6 1)
KavoInIsIWUIINaUs:NaUNS 4Q67 2ond lagbisasiwsdiBouon
WeonuAUMWAUNSWEUa: NIM uanoindisidouovsilonmano:i
msusuIWusasIMseiSulunas:iuloduns:qusimiulus::4u

o waus:nounis 4Q67 oonmia lagiisoslwsdiBousnifiasdiu
NPL ua: NIM BBL s1901ufilsgns 4Q67 A 1.04 kijuau. (-17%
QoQ, +17% YoY) gon 31 INVX lta: consensus A1Q 3% Wa
Ussnounislagsouoonund lagasfioudivisosSiwsdidouonoin
NIM Rugngdowudu (+4% bps QoQ) tia: NPL Aiaqaw (-17% QoQ)
credit cost Aaaav (-8 bps QoQ) FutdoRWUTU (+2% QoQ, +1%
YoY) non-NIl Raaav 13% QoQ (o1afisaua:seldisuduna) Tag
s1eldA1sssullisuwuduldntos (+1% QoQ, +4% YoY) ua:
dasrdoudunudesigldRWudu 536 bps QoQ aWnQNIa Ld
aaav 293 bps YoY NIM Auinnsintagnknaivlagnilson
Sovomomsidula:ibuavnuRtiosndiAa

o AuMWAUNSWSUSUGoGTuogviitiad ey NPL uov BBL aaav
17% kg0 1.82 Kljuau. QoQ u 4Q67 credit cost a0av 8 bps
QoQ (+6 bps YoY) U1ogh 1.15% Tu 4Q67 awAa LLR coverage
WwWuduegouintudiAeyon 254% U 3Q67 L1ogR 334% GN
AOABUTIOLIN La:goRgalungusuIAS 1$180AvUSIEUMSTSN
credit cost 9:aqav 20 bps U10gA 1.1% WUl 2568 011 1.3% (+4
bps) U 2567

o woslwédiBousniigodiu NIM vsradawudulu 4Q67 NIM
yov BBL WWUTU 4 bps QoQ WU 4Q67 dndiAa Avdulidio:0ns
Us‘uéosmomﬁalﬁuﬁaoa\) (20 bps §1KSuU MLR 1la: MOR 1a: 5
bps d1KSU MRR) LIdSas1wanaulinuoIndunswennolkiaase1d
aqavIwev 2 bps QoQ u 4Q67 dununivnisibuanav 6 bps
QoQ Tu 4Q67 (dovoin BBL lLJusuwmslwa\)uh\)loaonUsuaon\)
sasraantfeBurinooundws (USuav 10 bps) La:sasiaantde
BuHnUS=9T (USuav 20 bps) Wuidaua.a. 15S1A1031 NIM 9:kQdd
av 13 bps WU 2568 (Gaano’wsmmsuum?myéuq) Wiovoins
mado:iinmsususasioondeulenganan 75 bps Ul 2568

msidvlavovauBoo:wudu Fudowudu 2% QoQ ua: 1%
YoY Tu 4Q67 muma kang Tdus’kuumnauidoaningsnosie
Thtguaﬁutﬁ'aﬁomsmws inA BBL dotthmsidulavevautdo
U 2568 N 3-5% (3% d1muSuus:zuiaunisuov INVX) lagkane
AadFudofnnIscvUS:INALA: autuoaﬂmssrmsw?hfyo~
huu?ﬁmsmuTmua\)aulUOlwuuu?u 4Q67 BBL wuomaauwo
Aomsdvus:tnAlu pipeline lwuuuosn\)uuaenmy uonond

BBL a\)oaﬂumuhuononaona lasuus:lgsuoinnisavnu
Tagasvonchous:ina (FDI) RWuduluon@au

iilomavsuivudasimssrgibuluna BBL 9109:USUS0SIMS
srewutunawudulu 40% Reunuus:uieunisuovisIi 34%
Ul 2567 1iovo1ndas1douAUIWEDWOUODIBUNSYNUASULN
oglus:auAisurnisiiusiikuizaudounisiindo Permata A
20.4% (15UnovNUBUR 1 o¢jA 17.4%) U 4Q67 1S1A1aNSATIBU
Juwavoq 2H67 i 6 uIn/Ku Aaldusasimssheduluna 4%

Usuus:inaumsalst 2568 iWududntios 1s1USUUS:EUMS
filsU 2568 Wudu 2% lagdoguuisimadiflso=aula 3% lag
waonmistavlavevaudon 3% NIM Akadoav 13 bps credit
cost Ranav 20 bps non-NIl AWuTU 2% uasasidoudunudo
s19ldRgoIU

Valuation gafiga UoQUuiu BBL Sou1gi PE (PBV/ROE) dhaa
N 6 1 dksul 2568 (IRguAuAaagYaYNgUn 8 1) La: PBV
N 0.45 1M (IRguAUADAagYDYNgUN 0.8 1)

Uoé‘mi’iuuﬁmﬁmﬂ) ﬂowul?ia\)cﬁuaiumwéuns“wa'mﬂ
asugiolans:asdo 2) AoWIEYVEIU NIM 91nA1SAQSAST
aenle 3) msugnedudolddinsimattiovoinnoiudovns
Fuidos:aodo uas 4) ADIUIEEVEIU ESG 21nn1sliusSMsanm
ogwllusssu (market conduct)

Aot dagwus, CFA
Un3iAs1MsavnubodewumuduKannSwe
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Earnings Brief

4Q67: ugns1maoan NIl

firlsans 4Q67 uov BAY oonuiugnsinia laswads:nounis
a:foudv NPL AwWuduidntios wiounu credit cost Aanav QoQ
audonkadoav NIM Auauav non-NIl lus:dunsLAd QoQ ua:
dasrdoudunudesiuldngoiu QoQ Is1madimiso:anavidntios
ut 2568 uazAvALUzUY NEUTRAL d1kSu BAY lagususian
1hkganavoIn 29 UIn K1oER 25 UIN

4Q67: ugnsimaoin NIl BAY s1ov1uriilsgns 4Q67 i 6.28 Wu
au. (-18% QoQ, -19% YoY) a1nd1 INVX A1a 11% filsgnshoonin
LgnoAmakane lwaon Nl

swwmsidfey:
e AEuMWAUNSWE: NPL a0av 1% QoQ (+15% dthgaadarklgey

ua:goqu1g NPL uonnauldiul) credit cost aaav 8 bps QoQ
(-37 bps YoY) unagh 2.2% LLR coverage Nsvadogn 121%

o mstaulavovaudo: -1.6% QoQ, -6% YoY, lgnoma

e NIM: ugn31ma, -23 bps QoQ WovoINSasImaaouLNUIIAN
dunswannoliiAasigldacav 18 bps QoQ veuAdUNUNILAS
1buanav 8 bps QoQ

BAY (NEUTRAL)

e Non-NIl: +9% QoQ (-4% YoY) s191dfmsssutlouanswuiu
2% QoQ (-9% YoY)

e Sasidoudunudesiglad: +24 bps QoQ (+76 bps YoY) uog
A 44.9% opex WWUTU 1% QoQ (-8% YoY)

wusliunlst 2568 s1UsSuUs:ureunisiist 2568 aaav 6%
Kanq lnavINNIsUSUUs:uIeuN1s NIM aaav JoUuLs1A103)
filsozanav 3% WU 2568 lagiaonmstidulavevaudon 1%
NIM Raqav 15 bps non-Nil AtGula 3% credit cost Raaav 14
bps ua:das1doudunudesigldngodu

AvALUti1 NEUTRAL lasususinniikuizaaav 1s190AY
Auustin NEUTRAL d&ksu BAY lagususimidhkuigaaavoin 29
uIn gN 25 uIn (PBV U 2568  0.45 1)

Uoduiduviid1Aey: 1) A0WIFgvdunaunIwWaUNSWEoIn
IASUPADAWUGIIUNDEY 2) msugneduBolddinsimattovonn
AoWwdovMmsaudos:aado ua: 3) ADWIEELAIU ESG 01nN1S
TKusmsanmogoilusssy (market conduct) la:aouUaoasie
mvolslues

Aadw dagwus, CFA
Un3iAsMsavnubodewumuduKanNnSwe
0-2949-1003
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Company Update
ativayuoinuaus:noumstdunsagoauiadu
Tumstﬁauuutﬁuns‘aﬁoau i?\)lfluﬁmasswe‘ruﬁﬁnz?o's'llWanEUaTns'
Tuus:inAlngyow CRC 1joul 1IsTWUS1goaunga:Usuauglgusms
mwuuumsKa\)msUsuUsomwa\)nmu]wa\) CRC kavoi1alla
Tnusn1smLJ§U|luu1ua:)un 12 5.A. 2567 fvd Ailsduduiuioin
goauigUanua:sigldAdii CRC lasuonidunsadaan Wudu 12%
YoY Wuidouw.n.-w.g. 2567 uaziuuslivio:usudowuiudalut
2568 onguchiul 2567 o1nmsusuuspivuazmsiiuliusmsandn
uuutawr:ynnauIndu Wi 2568 CRC dvitheeavigsoutdulalu
do1aukaNIGEoS:AUEY YoY 910 SSS AdduLLa:NISUENg a1yl SOUELT
EBIT margin nnowuumnmsnouqum'fuow SG&A/g9au1d 1S1A1Q
rlsunalud 2568 o:1aula 12% YoY lagisidvavauudgiundakan
Aous:ias:SviAgofAugoaueldsulay Mk upside vovdilskin
usgnriwaviuldawidoitils s1gvAvAILUzUT OUTPERFORM
d1ksu CRC laglésimhkuignaivt 2568 5195055 DCF (WACC 7%
uasdasymsiavlas:g:e100 2.5%) it 39 uIn

mswWalkusmsiGugduvuvovidunsasaau o:399ns:quaoauna
Y@V CRC CRC UsuusvidunsadaautadoiSausoaudo (goludnis
wawmsdadougoqurgcio CRC) ToanaoaonTﬁu§mscT\)udlc‘10uw A.
2567 (onooom\)YUlUum\)ms) QUALSURA 12 5.A. 2567 (WalKUSAS
1&usUuu) WuRvgsouta:s1usuLUsSUdRIDaliUSMsgoAvIAIaURA
60,000 as.uU. ua: 1,500 wusud uddniswWasuulavwuiuazns
NAUKNENUYOLLUSUG laalFUAanEo51a:A0IUILLINTU LLa:a0duAl
uwsdusiniliunaivav gnAKan Ao NdUaNAIRTESI8EL Las
“Cenfinity” (I391a11AN31 600,000 UIN/U) ua:ngu family & kids lag
yowiuluRgnAtuouaissu Y&Z ua:unnioviRgd (20% uoveoaule
Bunsagoau) uindu meravMsUsudso Bunsagaaudoithaoaug
SOUWUTU 30% Ua:USLeURTEUSAMSIWLTU 20% Foruaviutdautth
Tudouw.n.-w.g. 2567 ua:gonsthluidous.n. 2567 Nod As:Auvy
ASIBUSOU CRC wuddistuduongaauiauan (Fumund) uassield
AEY (goaurggndravkndunuuigdnauAandosninuig) 910
Bunsagaau Usudodduidosq laadula 12% YoY uidouw.n.-w.g.
2567 d1Ksul 2568 CRC A1a319:0nIssugAllsoIndunsagaau
Wudu YoY 9angiudilull 2567 Alnaoinn1sUSuUSORIDIE:AISIGU
TRUSNSaNATLLUULIaWI:UAAALUINTU (SUAWINLILNEAUaNATKAN LA
lauau§msv§doaﬁauﬂ\)douﬁo)

CRC (OUTPERFORM)

symmuioduiugiu 39 uin

duithkunei 2568 1Bvuanadivs:ias:dv Ul 2568 CRC dotdh
goaurgsoudulaludolaukaniGeos:auge YoY (goviinuov GDP
ng) Tagldusokyuoin SSS Aaulaudolaukanideos:aud uas
msyene/USudsvanu luds:inA3gauiy CRC 0MDUNULSDUENSaU
unguwa lagldsumsaduayuongoaugnBUNUGOGTU veu=Alu
UszinAlng CRC doiths:aomsygnganununalkejuivsuiluuRTasy
venganuiludolul 2566- 2567 WU Go Wholesale (UsuTutoassno
uuvyovaUAIIa:USMSIWOGRQaanAINEU HoReCa WWINTU
ﬂOUn();lS\)UEJ']EJlWUlCIUTUOU'\F]CI) ualnoaq (mwuno:tAsugho) lag
WidnmswWakvasswaumku (oouwulda 2 anuntkulul 2569) wasii
KvasswauARusuTauTki 2 uko (Julnduazusvacaiu:) Munalv
MsugNgauIuow Tops ogvdatliov EBIT margin Suusliulsudo
ddu Yoy lasddasiArisdudulus=dunsvdo 91nnisidadou
goau1gduAtokIsiiuISIudIuIndu (nsvsrearvluds:ina
Boaurwuadiu Go Wholesale) wisno:0u1sdungodulunnngu
ssAo MunawMmidshe SG&A/goauaRo:AoUALTKanaY

§8S lu1Q68TD 1S1Us:1TUS1 SSS Tu 1Q68TD vov CRC 9:89Ul©aY
(Ando801n 4Q67 i -1% YoY lagluus:inAlng 1S1A1031 SSS 9:
Soulond 4Q67 A -2% YoY; aaav YoY Ws:k3103un 1-15 U.A.
(Wans:NUIBLauUYoL calendar effect WovonlLnlAsOATS E-receipt
wioul 2567) udidula YoY lunnngussiolus:k31v3uf 16-20 U.A.
(guldeonuvevlasvnis E-receipt) lUUS:INAIBEQUIU 1STA1Q3T
S$SS o:wannauulsudodiuoinnguaua:nguansalad logo:
Wudulbudolaukanideos:auavdvdolavaovkan YoY luanatbu
Aovau KdowWuduldudolaukanideos:audidvs=aunalv Yoy lu
analbuuin (IfguAU NsSLAD Yo luanalbufovau Ko -8% Yo Tu
anawuuin u 4Q67)

Uodoiduvididny Ao misiasuulavluulouiguovsguiaua:iay
3o AOWIELY ESG Ad1Aey Ao NSUSKISTaNIsSWaLLIULAUOVIEY
WAQAEUARSLEU (E) ASUSKISDOMSAUNMWRNAQANEUA LLUDUFUAAIU
SNV LazaUUasangyovdala (S)

ASu Qaasy, CFA
Un3iAs1MsavnubodewumuduKannSwe
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symmuUoduiugiu 163 uIn

Earnings Brief

4Q67: andmaidniios; ECL o:naugs:auunalull 2568

fillsans 4Q67 uov KBANK 00AU1TN31 consensus Lta: INVX A1Q
(kanq 1na91n opex Lazs18ldgnsoinnisSuls:Aune) lasna
Us:nounisa:fioudiv: 1) credit cost AWLTU QoQ lasi NPL katdn
Giosiav wdduido stage 2 WWudu 2) FuldoRtwudu 3) NIM fikadoaw 4)
non-NIl Rddu ua: 5) sasrdoudunudosigldiavdu 1sTUsuus:ureu
AsAlst 2568 vov KBANK IWUTU 3% 1S190AvAILUUT NEUTRAL
d1kSu KBANK Tasususintihkuigwwuduoin 160 uin uwaejﬁ: 163

uin

4Q67: Gindimaianiiosn1n opex ua:siolagnsoinmissuds:nauny

KBANK s1801uflsgns 4Q67 it 115 kijuau. (12% QoQ, +12% YoY)

gona1 INVX A1 12% wa:gondi consensus AQ 9% ﬁﬂsanéﬁaonm

dnd1A10 Kanq 1AaD1A opex RA1IA3IANQ uazs1gldgnsoinnissu

Us:AusigRdnsima

swwmsidany:

1) AAWEAUNSWE: NPL 0glus:dunsudo QoQ dthgeadakigey
UaANAULTIN NPL 9:1WUTU 11% QoQ W 4Q67 B1n3RWLTU 14%
QoQ Tu 3Q67 Fude stage 2 IWUTU 13% QoQ KaNY LAQDIN
Fudousulasvasionwudu dadouduBousulasvagviwuiuon
7.5% U 3Q67 U19gR 7.6% credit cost INUTU 9 bps QoQ (-22
bps YoY) UNogR 1.98% LLR coverage IWUZULIOER 142% 910
139% €U 3Q67 1S1A1031 credit cost 9:aqavo1n 1.89% (-19 bps)
U 2567 19gh 1.6% (-29 bps) Ul 2568 aoandovAuldiuam
KBANK RPmQ3 credit cost 9:naugs:AuUNGA 1.4-1.6% T 2568

2) mst@ulavevaude: +2.9% QoQ, +0.6% YoY Gndima 1s1masn
Astaulavovauldoo:Wuduuogh 2% Wl 2568

KBANK (NEUTRAL)

3) NIM: -10 bps QoQ (-31 bps YoY) SASIWANDULNUDINFUNSWER
AolklAas1uldanav 11 bps QoQ Fviduwauroinnisususas
oonlgBuAana dunun1oMsiduaaaw 1 bps QoQ 1S1AQFN
NIM 9:aqav 16 bps Wl 2568 (1igufiu -2 bps WuU 2567)
WWovontsiAmasiaimsususasiaonbaulouganaw 75 bps
Ut 2568

4) Non-NlI: +6% QoQ (+1% YoY) kdnq 1Aad1ns18ldgn5o1nmssu
Us:AuAgnadu steldmsssuldouansoglus:aunAoudIdNsvao
QoQ (+12% YoY) 1591ma31 non-NIl 9:WuTU 3% WUl 2568

5) sasdoudunudesigld: +341 bps QoQ (+14 bps YoY) Lnaejﬁ'
47.91% opex WWUBU 8% QoQ JMnUodeggma cdaaav 5% YoY
dindima isimassasidoudunudesieldo:wudulul 2568
Foiluwau1on NIl Raoav

uusliivd 2568 (s1USuUs:ueuMsAlsU 2568 yov KBANK WUTU
3% Woaiounaus:noums 4Q67 (kanq 1AQD1IN opex Llaz non-NIl)
Uoauuis1Amasnist 2568 o:1Wudu 6% loginaoinaudeniaula
2% NIM ikadoav 16 bps credit cost Raqav 29 bps non-NII A
Wudu 3% lazdas1doudunudosigldngoiuon non-Nil Raaav

AvAnusti1 NEUTRAL lagusSusianitsuatwudu 1s1gvav
Alttusun NEUTRAL d1ksSu KBANK o8101sAd 1s1Ususiatdikuig
WWUZUDIN 160 UIN L1agN 163 LN (BvAU PBV U 2568 N 0.65 1)

Uoé‘m?iuvﬁﬁ'lﬁ:g: 1) ﬂ:nule‘ia\)cﬁuammwéuns‘wémnmo:
rsugAslans:aadd 2) NMsyvgngduldalddinsimaltiovonaciu
ﬁovmséuu‘iou:aadoua:msud\)ﬂuqo ua: 3) A0IUIEYLAU ESG
91nnoIwlasanenIviBLlUesS La:nsikusnisanAlogivildusssuy
(market conduct)
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Earnings Brief

KTB (NEUTRAL)

symmuUoduiugiu 24 uin

4Q67: ind1 INVX mao1n ECL

flsgns 4Q67 uav KTB 09AUIGAIT INVX mad1a ECL udidulu
QU consensus A1Q lagwaus:nounisazAoudv: 1) NPL ua:
credit cost naoa\) 2) msWunouaDauwa kanq IiaonFuIdo
mAsgy 3) NIM Akadoav 4) non-NlI Raaav ua: 5) dasrdoudunu
dos191dRgiu 1s1USuUs:NuMsAlst 2568 IWUTU 4% (Kanq
inao1nmIsUSuUs:ueus credit cost ta:nisiaulavovautio)
lagUo9Uuis1A1a3171lsU 2568 o:1Gula 2% 1s1AvAILUEUY
NEUTRAL dhksu KTB lagususimuithkugiwudug 24 uin

4Q67: n31 INVX a1a91a ECL udiulUaiu consensus A1a
KTB s1evurhlsans 4Q67 A 1.05 kijuau. (-6% QoQ, +71% YoY)
gon31 INVX A10 14% ucidulyaw consensus A1a f1lsgnsh
oonuGnIIMAaAaoIn ECL Adndma

swwmsidifey:

e paunIwWauUNSwE: NPL aaav 3% QoQ (+5% lRgUAU 6% U
3Q67 Mhgaadakligeyuonnauldiut Bouodeao NPL Tkatd
Tus=auNnsvAD) credit cost anav 28 bps QoQ (-98 bps YoY)
Uegh 1.02% dindRisIMaMsaiAoudIoUIN LLR coverage
USudowwuduuneagh 183% 01 179% eu 3Q67 11USUUS:LNEU

1S credit cost U 2568 aqav 5 bps U’IOE\J,'I"II 1.15% (-3 bps)
IR9UAU 1.18% (-26 bps) WU 2567

o Fude: gonsiMaAeuTILUIN, +5% QOQ, +5% YoY Kanq 1d
usvkhyumnaudomasyg msavlavevaudousnaiungu:
audossiouunalkey +0.6% QoQ, -6.1% YoY; duldoninsy
+25.4% QoQ, +311% YoY; Autde SME -1.5% QoQ, -6.6%
YoY; ua:auldesiugos +1.6% QoQ, +3.3% YoY 1s1USU
Uszuneunmsmsiaulavevaudet 2568 IWUTUDIN 2% L1ogh
3%

e NIM: -7 bps QoQ lagiAaoNSasINaaaULNUNAFUNSWER
AolRiAas18T1aRWUTU 9 bps QoQ (ommsdsuoosw
oamuamuﬂaoao) ua: ounumomsmunaoao 2 bps QoQ
1S1A1031 NIM 9:a0av 15 bps Ul 2568 1Hovo1nisiAadn
o:imsususasiaoniboulouieaaas 75 bps WU 2568

e Non-Nli: d1n31A10, -18% QoQ (-5% YoY) kanq (AQo1n
AlsoinipdovlonivAisiButaziduavnuua:s1eldsun
aqav swaidmsssmﬂauqnéwﬁuﬁu 3% QoQ (+7% YoY) 11
AA31 non-NIl 9:1WU 2% Tl 2568 1RguAu +11% Tl 2567

e Sasidoudunudosiald: +183 bps QoQ (+566 bps YoY) N
agn 44.69% vndoduggma

Usuus:naumsmiilst 2568 twudu 1sUsuus:uieunisalsy
2568 WUTU 4% Kanq 1AQ0INNSUSUUS:UIUAS credit cost
ua:msiaulavevaude Joguuisimadimisl 2568 ox@ula 2%
lagiraoinnisiaulavevauldon 3% NIM Akadoav 15 bps
credit cost Aaaav 3 bps non-NIl AWWUTU 2% wadasidou
dunudesigldngodu

AvAUzti1 NEUTRAL lagususinndikuigwudu (s1Av
AUzt NEUTRAL d1ksu KTB lagususimthkungwuduon
22 uIn V1agh 24 un (oAU PBV U 2568 1 0.7 M)

Uoduidovid1Aey: 1) Aowidgvdiuacuniwaunsweoin
msugﬁor‘iv‘?ludowﬁloﬁ\) 2) msidulavevduldos:aodoaviwsi:
AoWAoVMSAUdadla:NMISIOTUgY ta: 3) ADWIEEVAIU
ESG o1nmslkusmsanAoeolusssu (market conduct) Lia:
AcWUaoafeMuiBlUDS
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asuvdluuazdivds:ina

wsugholan & asuwaviu'Usu.nsud'Suusn "nsul" avuAIELWIALTULEDA31 200 avudvudsulsn RdISu
diukuvUs:snsudadunaow 'So-au' ulsnggalulaude wanlauaksy lWhdgn MAGA Mikowsmavikey
BNASL - NSLINWSSAD (22 U.A. 68)

0 ZEW wadsiinomdoliugosuiidinsimalutdoun.a. Aug3991AsughogIsu (ZEW) WaWg3 Gul
AcUIBUMYIASUYADUDVIgOSUTSIVavds:au 10.3 luidouu.A. 91ns:aU 15.7 luidous.A. Lazdindn
dolaumamsaiuovUindiAsIKAs:Au 15.3 dslinouBoliuldsunans:nuoInMss:aadouoLMSIENEUOD
QuslnA uazguavARsurnlumAfoadv sounvAUTSiadissmMwnIvMsIbov - sulwinoan (21 U.A. 68)

aalavu & ooaawéams‘gunu?duﬁulﬂ@lﬁauﬁuar}alﬁum‘n q umsdovignaalalsossalbuasitogosnludu
doms (21 u.A.) MunawmsdoueRiullogvdunou WovontnavnuuevIVIASMSMBAaNMNSUOY
Tadad NSVl Us:sundudaksgd goavluduau nod dstaoaansdvidudsisanmuindoulkovovaoaans
WoRsunuanadukan 6 analua:nddu uguduwe 0.01% La:Rs:AU 108.060 KaLINASIVAY 1.2% U
S:hd103U - BulwiAoar (22 U.A. 68)

Fumlapdauri O atytywu uduadinga (WTI) mamuoaosndoso\)aoiuouowms (21 v. A ) Kavo1AUS=SIUNBUT
ladad nqu Qunaksgd Us:nAnN1o: aﬂlaumuwa\)muuh\)mmwelwumswaomuu zj\)nﬂhuna\)nuomn
AvoalAgoAUMD: oUmuuwuuaumamTuUu Avod afyfywmuuou WTI gousauldioun.w. aaav 1.99 aoaals
k8o 2.56% Uah 75.89 aoaas/uisisa aouafgfgwuwuuouwsun (BRENT) d@vuoutdiouid.n. aaav 86 wsud
k80 1.07% Uan 79.29 avaas/uisisa - 3ulwiAdar (22 U.A. 68)

0 deyeyinovAaanatiogasnlauoniudusvms (21 U.A.) lagldusvkuumnmssoumuvovanalbuaoaas
ua:onmshunavnuididonovAlugiuzaunswahvaoasnis MunavaAculiuliuouyoLUIASAISME
AanInsyovUs:s1unsudlatdad nsul guiaksgd Aol deyeynovA1aala COMEX (Commodity
Exchange) dousuidoun.w. tWudu 10.50 aoaais ki 0.38% Uah 2,759.20 aoaans/ooud - ulwinoar
(22 u.n. 68)

aalaKku ) oaumofouamamhuuososnLJOW\)UUﬂ:n 500 9alududvms (21 u.A.) Toanomo[oua lla: S&P 500
dwAlans: oua\)acﬂusounoﬂ (@ou 1ovonunavnuAaIBAIALIAIAEOAUADASIUAISAT KADDIN
Us: swmsuo[ouao nsuu wuwahsoq YuToUs nm?uumsmsmunamnsuuunsouons:na KSo Universal
537.98 90 K80 +1.24%, sl S&P500 Uan 6,049.24 QO Wudu 52.58 90 KSo +0.88% llazQul Nasdaq
Uan 19,756.78 90 WWUTU 126.58 90 K30 +0.64% - dUlWIADAr (22 L.A. 68)

wsugnolng & Sunswd 27 ua. IBUKDWWAE 2 ")TSSSU" §u 27 U.A.T L0S8USUNSWEIBUKDUWE 2 doulwa 3 9gS:k310
AswosanlRnavn:lJeundl 15 &uAu Amaldiaulasuia 3 "gawus" guwa 3 uiud Lasguldukinion
vuddna w.8.d MsudldnnAu dougoangldnanssulburkiu 22 u.A.U Wiutedn1vsy - 10atod (22 U.A.
68)

© vovlK3asUBUSIAIWYD 4% S1EVIUL1D91N AUGIFINFNSING WAINESIAIFUAIAZEDIEUTKITUEOD

tnANaasudul 68 91 o= 2Wuduluding 4% lagi oo e‘!uﬁméuswmuwwﬁuua swmaﬂa\)mﬂdo\)laaoﬁu
UO\)UﬂOU muUsaunanaadukan onn ﬂauaumnmomuswmlwuuu {aun lUOHU Wota du WhmMawv1d
, AUAAMATSIMNSOAD 1duA DolAfvdosoutndonlu ua:aumRmastsimanan lGun ndoskounov
uaIndu 1wu Ath Judie N010Av WUdU - 108094 (22 U.A. 68)

© 1A:MGMSUoU 200 U. Ws:WusKovTUUWY LgWEE 3eUKOBS SOLUNENSIUUAS LAz SUD.AFD
Wawe31 AUs:3u ASU.DUADUTAKANNISSIDANNS:NSIVASAADAIKUAWAQSASIMBasswanda (QUUR..)
w.A. ... lagrkuakanineuAgksunalnsimasuauluwAadasiMBasswanoansaifuonaumihiuua:
waaseurithu lvT}aTz?Us“ulLJé'EJquﬁnssumsuéfﬂnua:wéoéumﬁlfJqusﬁuz‘i\)uooéauua:aomsUa'oa
fvidouns:=on 3nNviduindeviiolisgunaanuisawsomsAs:kivus:inAld Tagdugusiunasmsio=lul
wans:nudestMuIsUanUIULa:NaqSuALIU - 103094 (22 U.A. 68)

SET © SET Uafi 1,352.53 9a Wudu 12.03 9a (+0.90%) yar1doulg 38,012.20 &Auuin msdougiu Aul
Jsudotudnsinoma lagrigadnga 1,343.23 9a ua:hgagvga 1,357.50 Qa - dulwinoari (21 u.A. 68)

sums 0 Warlsnguuuvd wu "9 suias” wo las "nansing” milsgogauovngu 4.8 KTuAuaau "LUvA
ASLINW" 4.5 KiJudulla: "loadtlond” 4.3 kiludu o1Uav&1n "NISUSKISYaN1sAuNnuU-Klldagog1vl
AeuMW" kuughsovaagulagsou 9 LuoA drsovaalkds 1.99 Llaudu - NSLINWSSAD (22 U.A. 68)
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ACE & psu.oyIaMBASUDULNUIUIBY 200 UIN AUIASUERDEITYD You10sD1NSAISKIUS:INA Julins:nu
dunu "9aatknssu-s1AUIBUEN" Au ACE kyuBidugaiBuduvevmsiivAldesuawy Galuouina
Satfivugu dunowdevmsmMSuBUIASTA-REC WU yssAiougnlh ua:l REC &udu l@uktn COD Tsolwwh
dellov - NUAU (22 U.A. 68)

ARROW & ARROW dvaeyeyreutiiimaviulaaldu sulisokyusiAmdunuikdnanav auuissuuasrilsanswodu Td
[Rusvgnoaaradvuaudwaadouwuiinds wsousuondavalasomslasvagowugiunAsy - NURU (22
u.n. 68)

BBL, KBANK  © BBL [551(sU 2567 la 8.6% 1Q: 4.5 kijuduuin kavsigldaontiogns-AmwWIwy diu KBANK fils 4.8
kiduduun la 14.60% avasovklilduanav 8.8% wsouuovl 2568 MM - NUKU (22 U.A. 68)

FLOYD & FLOYD qu Backlog 1@ulio 714.95 d1uuin 1assuduseovus:yalasomsuunalise) sunduandandidu
s vulasvasvwugu AWnanFg-Isvusy wsouavithsieldaula 20% - AUKU (22 U.A. 68)

J & J mad 2568 wavuladeitovont 2567 IfuiRsowasaduwna dodeyeyreudawirsatuassnlus
Wadlsvusuy lasuwosasunswagnadalouneluli uauaiga J duiie J Ventures - VEGA Creator (UQ
lAsoAns "JAS First Live Mall" clogoqlWu - AURKU (22 U.A. 68)

MEDEZE & MEDEZE doithsietdsout 2568 1auladailion 25-30% Kyuoinaoiuausalunisugngiuoiu iiosn
wWhgguanAdikuiendulsl KdokUosvIUMASY SusavaoulasanuvovmMsdalAualduisad Nogoog
S=K3ANILUONMYMISUENEgIUSSADlUdUS INASOUAUWUSTasAovau UulolAcudawuagvios 1
dameluyovadorkavuovl 2568 - AUKU (22 U.A. 68)

PIMO © PIMO Unuhs1gldl 2568 1a 10% La: 1.25 Wudiuuin 910nagnsygngaataa:duoonnavlazitowsni
@odvaumikudouqlu uazsiadons:by na1wll wSouwauwalaas BLDC sovsunoudavmsnolan -
NUAU (22 U.A. 68)

TPLAS <« Un TPLAS uduegs:kavAanuigsiolul ivulomaidula ynagnst 2568 1ossuavlusandlnuavaana
vgnggugnAWUY wsauavnuinalulad wauunmeluavAns Kavaus1gianoUwoiu 10% - AUKU (22 U.A.
68)

WPH & WPH Unsvl 68 masieldo:aula 15-20% kuurilseoalnilodeoint 67 o davdruoscomawuiu

mumsHovIRgoRddeion uonSugIBTAINUINUSAISTKUAULISIUED UaNDINTIBUSURU8US:AUFDAL
1don “sw.Sauuuwng aye” kyuwaviul 68 aala - t1oRU (22 U.A. 68)
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Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

21-Jan Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 [t 6,049 52.58 0.9 0.9 2.8 2.8 22.2 19.8 1.7 12.2 5.1 4.6 191 19.
Euro Stoxx 600 -~ 526 21 0.4 0.5 3.6 3.6 13.8 12.7 7.1 8.0 2.0 1.9 131 13.4
Japan PP 39,028 125.48 0.3 15 2.2) 2.2) 19.5 17.9 6.3 8.6 2.1 1.9 9.9 10.2
Hang Seng WS 20,107 180.74 0.9 2.7 0.2 0.2 9.2 8.5 4.4 8.2 11 1.0 10.8 10.¢
MSCI Asia x J 702 0.00 0.0 1.0 (0.2) (0.2) 12.7 1.2 12.5 13.3 1.7 1.6 12.0 12.F
Philippines o 6,340 (9.68) (0.2) (0.2) (2.9) (2.9) 9.8 8.9 10.8 9.5 1.4 1.3 13.2 12.¢
Indonesia LY 7,182 11.08 0.2 0.4 1.4 1.4 1.8 10.6 8.6 1.3 0.0 0.0 0.1 13.¢
Malaysia o 1,580 8.12 0.5 0.9 (3.8) (3.8) 13.9 13.0 8.7 71 1.4 1.4 9.9 10.¢
Thailand P ocn 1,353 12.03 0.9 0.9 (3.4) (3.4) 141 13.0 10.3 8.4 1.3 1.3 9.2 9.¢
Asean 4 - simple avg. 0.4 0.5 (2.2) (2.2) 12.4 14 9.6 9.1 11 1.0 8.1 11.€
China [ 3,243 (1.76) (0.1) 0.0 (3.3) (3.3) 1.9 10.7 10.1 1.2 1.3 1.2 10.2 10.€
India N 75,838 (1,235.08) (1.6) (1.0)  (2.9) (2.9) 19.7 16.7 14.3 17.4 3.4 3.0 14.4 14.¢
Singapore Pt 3,795 (12.60) (0.3) (0.4) 0.2 0.2 11.6 1.1 2.7 5.1 1.3 1.3 10.8 10.%
Taiwan T 23,300 33.19 0.1 0.7 1.2 1.2 16.3 14.3 16.3 13.9 2.8 2.6 15.8 17.¢
Korea N 2,518 (2.02) (0.1) (0.2) 4.9 4.9 8.7 7.5 21.0 16.2 0.9 0.9 9.9 10.€
Others (0.4) (0.2) 0.0 0.0 13.6 121 12.9 12.8 1.9 1.8 12.2 12.¢

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Telecommunications
21-Jan WoW MoM YTD Real Estate
Banking (0.26) 2.03 (4.08) (0.54) Heslth Care
Chemicals (0.37) 1.76 (5.60) 0.08
Construction Mat. (0.14) 132 (5.59) (152)  Retail - Consumer Staples
Consumer Products 0.07 0.7 (5.81) (3.01) Consumer Products
Health Care 0.21 0.09 (5.86) (2.66) Transportation
QOil & Gas Supply Chain (0.40) 2.38 (413)  (0.82) Construction Mat.
Real Estate 0.72 1.86 (1.74) (0.49) Banking
Retail - Consumer Staples 0.07 0.7 (5.81) (3.01)
Telecommunications 1.21 3.32 0.04 1.59 Chemicals
Transportation (0.02) 1.61 (4.22) (1.21) Oil &Gas Supply Chain . . . | . . X
mRegional  Thailand (15) 1.0) (0.5) 0.0 0.5 1.0 1.5

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Property

21-Jan Wow MTD YTD Health Care
Banking (0.13) 0.02 1.46 1.46 mai —
Commerce 0.70 4.80 (0.70) (0.70) ICcT |
Construction Materials 0.99 2.34 (5.77) (5.77) Construction Materials |
Energy & Utilities 0.53 0.96 (3.20) (3.20) Food & Beverage |
Food & Beverage 0.95 0.35 (5.27) (5.27) SET |
Health Care 1.21 0.46 (4.51) (4.51) Transportation
ICT 1.10 1.52 1.20 1.20 SET50
Petrochemicals (0.69) (1.79) (9.56) (9.56) Commerce
Property 1.31 0.4 (7.67) (7.67) Energy & Utilities ]
Transportation 0.90 0.63 (4.53) (4.53) Banking |
SET 0.90 0.92 (3.47) (3.47) Petrochenicals ' ' ' '
SET50 0.89 1.09 (2.47) (2.47) 1.0) ©5) 0.0 05 1.0 15
MAI 1.12 (307) (1053) (1053) (% Change 1 day)

yad1MsBou18 10 SuGu SIANWLTU 10 Sudu si1maaqav 10 dudau
Price Value Chg fiStock Price Value Chg Stock Price Value Chg

((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)

158.50 2,558.71 (0.94) NATION 0.04 0.03 33.33 TFI 0.06 0.03 (14.29)

PTTEP 122.50 1,881.66 (3.16) GJS 0.14 0.09 16.67 WAVE 0.07 0.45 (12.50)
DELTA 142.50 1,890.31 1.42 AJA 0.14 1.7 16.67 MILL 0.09 0.13 (10.00)
CPALL 56.75 1,504.87 0.89 TSTE 11.00 0.00 14.58 EVER 0.10 0.03 (9.09)
SCB 122.50 1,323.15 0.82 BTNC 16.80 0.06 13.51 SAWANG 10.80 0.00 (6.90)
PTT 31.25 1,247.33 1.63 SCM 0.62 59.19 10.71 POLY 7.45 0.26 (6.29)
GULF 59.50 1111.37 0.42 TPA 3.64 0.00 10.30 GLOCON 0.17 0.16 (5.56)
CCET 8.75 1,089.30 4.17 TRITN on 1.10 10.00 PR9 23.90 602.25 (5.35)
ADVANC 288.00 987.38 1.77 KwWI 0.33 0.32 10.00 PAF 0.90 0.03 (5.26)
MINT 24.30 930.71 2.10 JCK 0.22 0.59 10.00 MNRF 2.18 0.01 (5.22)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
21-Jan-25 5 (23) (3) (5) (6) (27) (158)
20-Jan-25 13 17) (2) (31) (10) (430) 385 (345)
17-Jan-25 (37) 15 @) (48) (19) (419) 376 (213)
16-Jan-25 (36) 26 (19) (47) (122) (502) 993 584
15-Jan-25 (28) 36 (9) (73) (16) (508) (959) (84)
Weekly
WTD 18 (40) (5) (36) (16) (430) 358 (503) 1,986
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) 0
10-Jan-25 (40) 31) (26) M2) (43) (1,917) @) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) (21) (592) 37 (471)
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 0
Monthly
MTD (204) (207) (86) (465) (277) (5,379) (1,798) (215) 1,515
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (204) (207) (86) (465) (277) (5,379) (1,798) (215) 1,515
uanuau1uqnss1ﬂouuaounanqun1ou1n?udsunn1nu
18 446 170 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
B T T T T T T T T T Daily
£ 21-Jan-25 170 5,733 1,012 4,155
IE' (A.115) Weekly
(1,104) 9621 240) (1,268) WTD 616 9,284 1,634 4,295
’ ’ 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
(2,216) (2,187) 3-Jan-25 (779) 1,564 303 (5,878)
27705 27-Dec-24 1,388 35,329 6,403 (1,208)
’ 20-Dec-24 (4,232) (16,574) (3,003) 14,193
o 5733 Monthly
0 5,466 3,551 ' MTD (7,085) (26,750) (4,731) (15,300)
3 [ r r r r r r r r r Dec-24 (10,468) (136) (58) 12,340
= (3123) (2,740) Nov-24 (13,736) (54,830) (9,965) (29,239)
(9,719) Oct-24 (28,166) 24,325 4,522 (33,021)
(20447 (15730 Quarterly
(27,947)
’ QTD (7,085) (26,750) (4,731)  (15,300)
1107 460 258 140 l 4Q24 (52,370) (30,641) (5,501)  (49,920)
r T T T T T T T T T 3Q24 21,462 147,286 23,362 69,358
= (1.446) (1388) (690) 2Q24 (47,705) (105,911) (16,982) (17,407)
c (3.470) 1Q24 (69,326) 5,927 937 (28,578)
8 (5.09) YTD (1,085) (26,750) (4,731) __ (15,300)
< c < c < c < c < c 2024 (147,940) 16,661 1,816 (26,548)
- = - = - = - = - ! 2023 (192,490) (250,707) (48,923) 10,930
© @ e @ 3 L © = Q N
- N
ms¥ovrvansa:auyovunavnumvyd ua: SET SET50 ua:dadoumsiionsovuovdiwuda (llisou NVDR)
o — T — 1,550 1100 79 (pts)  ———SET50 Index (LHS) %) T 36
(Foreign Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
(20,000) 1,050 - r 34
b 1,500
(40,000) 1 1,000 - F 32
F 1,450
(60,000) 950 | .
(80,000) - I 1,400
900 b 28
(100,000) - 1850
(120,000) 1 850 - | 26
(140,000) 4 [ Foreign Accumulat r 1300 800 - b 24
(160,000) - SET ndex - 1,250 750 — ‘ — — ‘ 22
333 F I I IIY8 T3 03 033§ Y OYOYTOSOYOYOs

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CCET 83.67 11.10 45.84 (3.59) (568) DELTA 474 CCET (190)
TTB 28.32 13.18 24 WHA 13.55 (50.96) (255) KBANK 273 TTB (108)
SCGP 2.93 113 20 CPALL 26.76 (4.10) (232) scB 196 BCP (81)
AOT 6.88 0.34 19 CPN 18.15 (3.95) (211) MINT 173 BDMS (71)
TIDLOR 24.91 0.48 8 BBL 26.49 (1.37) (208) SAWAD 137 MTC (70)
OSsP 19.50 0.30 6 HMPRO 11.10 (20.34) (184) KTB 110 BGRIM (62)
GPSC 1.36 0.16 5 INTUCH 30.07 (1.79) (180) KTC 93 GPSC (36)
AP 19.22 0.63 5 ADVANC 38.09 (0.60) (173) PTTEP 93 BTS (33)
TASCO 37.88 0.27 5 BDMS 25.79 (5.86) (139) TRUE 93 AAV (26)
DELTA 92.68 0.03 4 PTTGC 11.04 (6.24) (133) HANA 77 VGI (24)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

s1mua 21u.A. WoW MoM YoY YTD
astinowBou
VIX Index 15.06 (4.74) (19.51) (17.97) 14.18 (13.20)
Europe CDS (bps) 54.422 0.00 (4.18) (2.29) (4.80) (3.23)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5553 (0.21) 0.61 1.91 32.57 1.60
Sasuanagu:
Dollar Index 108.17 0.10 (0.95) 0.33 4.67 (0.29)
aksSgaoaais/uin 33.99 (0.26) (1.96) (0.32) (4.42) (0.76)
gls/ansgaoaans 1.04 on 117 0.01 (4.23) 0.71
aksgaoaans/twuegUu 155.48 (0.10) (1.58) (0.59) 5.09 (1.03)
asanski: (Wasuiav basis points)
sas1dwdvwusUassguralng 2 U 2.08% 0.49 3.47 8.09 (26.42) 5.88
sas1dwdvwusUassguialng 10 U 2.41% 0.13 0.90 14.87 (34.67) 10.98
80519108V WUsSUOSSTUaaksy 2 U 4.28% 5.51 (9.05) (3.19) (9.99) 3.71
505151050WUsSUOSSYUNIaaKsSg 10 U 4.59% 4.85 (19.35) 5.83 49.08 0.58
FuAnlnAfeur:
CRB Index 539.25 0.00 0.25 0.37 5.90 0.51
NoLAILLNY (aoaansctooous) 2,744.01 1.24 2.51 4.63 35.76 4.58
AMsnau (aeaasdouisisa) 0.31 10.71 (76.87) (93.96) (96.21) (92.23)
thduaaaqlu (aeaansdounsisa) 80.90 0.00 1.77 (11.15) 3.32 10.47
thijuaanatiososn (aoaascousisa) 75.89 (2.56) (2.08) 9.26 0.93 56.67
A1S:00180 (R0) 928.00 (3.03) (14.07) (6.26) (38.87) (6.92)

daswanauunuwusuas 10 U vovingua:aknsgd

wadivdasimwansuunuwusuas 10 U vovinguazaksgy

607 (0.4) Tots), — —
5.0 1 TH GB10Y
(09) A1 +25D=-1.08
4.0 1 418D =-1.38
(14 7 Avg=-1.68
3.0 A —_ M\ o AA/U Y
(1.9) 1
201 usT 10Y -15D=-1.98
10 A (2.4) 1 -2sD=-2.28
0.0 T T T T T T T T T T T . (2.9) -
I 3 3§ ¥ 3T OFT O§T T 8§ 3 ¥ o3os I8 3§ 3 3§ 3 3 8 & 3 3 3§ 8
& & L L PN & = > a & > S = c Q 5 5 > [= S =) Q © 2 Q =
= 2 2 < 2 2 % 2 & S5 2 & =S = &2 2 2 2 3 2 8 5 2 & S
- — - - — — . -
daswanwasu THB/USD msmaau?naua\)ansmanulauu?ugumnnonaams daso
39.0 7 (THB/USD) -
25023779 Thai Baht
i 425D =37. i
38.0 Malaysian Ringgit
37.0 1 +1SD = 36.52 Singapore Dollar
36.0 South Korean Won
Avg=3525  Gffshore Deliverable CNY
35.0 o > ! J
Indonesian Rupiah
-15b.=33.98 E
34.0 4 Japanese Yen
33.0 A -28D =32.72 Philippines Peso
Taiwan Dollar
32.0 ; E
Indian Rupee
31.0 A1 China Renminbi
30.0 T T T T T T T T T T T T Hong Kong Dollar
I 3§ 3§ 3§ 3OS OF T TS OSOFOo8 ' ' ' '
& Py - O By & - > Py oy 0y ) & 0.2) 0.0 0.2 0.4 0.6
< © S Q ) S 2 3 oy 2 [} o} I} 9
- w = < = = < » o -4 o = (% Change 1 day)
o [ .
navm uluau Brent
(US$/Troy ounce)
3,100 1 Y 95 4 (US$/bbl)
2900 A +25D =2854.39 +25D=9169
’ 90 A
2,700 A1 +1SD = 2640.21 +1SD = 86.22
85 A
2,500 A Avg = 2426.04, Avg= 8075
2,300 A 80 A
2,100 A1 -1SD = 2211.86 75
18D =75.29
1900 A1
-25D=1997.68 70 A
1,700 A1 -2SD=69.82
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T T
v < < < < < < < < < < < < [Te}
S 3 T O$ T T OFT ST YT ST T I ow9 S S U N BN SR R SR
q ¢ q Q4 o 4 o « D ¥ o a < Q 5 5 > S 3 2 g © 3 9 5
§ 8 8 3 § 5 3 2 & 8 3 g & % & = < 2 3 =5 2 4 o 2 &8 =8
= w = < = = < %] o =4 a =
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price Avg. Price Avg. Price

21-Jan-25 QTDin1Q25 in'24 in'25
CRB Index 539.25 0.5 536.65 0.1 (3.3) 534.51 (2.16) 536.65 0.4 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.64 5.5 80.37 9.2 (7.3) 79.67 (2.75) 80.37 0.9 Daily
Brent Crude (US$/bbl) 80.31 (0.0) 79.40 6.4 (8.4) 80.69 (2.32) 79.40 (1.6) Daily
West Texas Int. Cushing (US$/bbl) 77.88 17 75.94 7.9 (12.4) 75.90 (2.17) 75.94 0.1 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 83.01 1.3 82.31 73 (5.1) 83.20 (3.84) 82.31 (1.1) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.78 (5.0) 3.81 20.7 (12.9) 3.46 (21.40) 3.81 10.2 Daily
Coal Price NEX (US$/MT) 12.49 (4.0) 118.76 (15.3) (13.9) 136.85 (23.17) 118.76 (13.2) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 97.08 3.6 94.82 7.7 (15.0) 94.70 (8.16) 94.82 0.1 Daily
Gas Oil - Dubai (US$/bbl) 13.44 (6.8) 14.45 0.2 (41.9) 15.02 (29.07) 14.45 (3.8) Daily
Gasoline, 92 RON Spot (US$/bbl) 97.08 15.7 94.82 7.7 (15.0) 94.70 (8.16) 94.82 0.1 Daily
Gasoline - Dubai (US$/bbl) 13.44 193.2 14.45 0.2 (41.9) 15.02 (29.07) 14.45 (3.8) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 76.33 7.2 72.76 (17.3) (8.2) 72.36 3.31 72.76 0.6 Daily
Fuel Oil - Dubai (US$/bbl) (7.31) 9.3) (7.60) 94.4 2.4 -7.31 (38.48) (7.60) 4.0 Daily
Jet Kerosene - Spot Price (US$/bbl) 95.36 3.6 93.46 5.7 (17.0) 95.30 (9.24) 93.46 (1.9) Daily
Jet Kerosene - Dubai (US$/bbl) 1.72 (8.1) 13.10 (M.5) (49.5) 15.63 (32.29) 13.10 (16.2) Daily
SG Refinery Margin (US$/bbl) 0.31 (76.9) 2.44 (51.2) (74.5) 4.83 (65.09) 2.44 (49.45) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 0.0 832 (2.0) 5.8 847 1.45 832 (1.7) Tuesday
Ethylene Spread (US$/MT) 153 (7.7) 160 371.2 8.5 173 (4.64) 160 (7.1) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 37 806 (0.1) 0.4 825 (2.72) 806 (2.3) Tuesday
Propylene Spread (US$/MT) 158 2.3 134 (13.5) (11.6) 751 (22.32) 134 (11.2) Daily
Naphtha - Singapore Spot FOB (US$/MT) 678 1.9 672 3.1 3.1 674 3.13 672 (0.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.2 (42 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 293 4.2) 298 247.8 (17.3) 339 (10.52) 298 (12.2) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1170 0.9 1,167 (2.5) 17.7 1,181 1214 1,167 (1.2) Tuesday
LDPE-Naphtha Spread (US$/MT) 493 (0.6) 495 79.8 45.6 507 26.88 495 2.3) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 303 (4.0) 308 (9.3) 1.6 326 (5.45) 308 (5.5) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 1.8 561 (0.1) 16.0 549 9.73 561 21 Tuesday
MEG Spread (US$/MT) 50 24.8 45 (12.2) (1,111.3) 24 (242.87) 45 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 960 3.8 924 (13.7) (18.8) 1,033 (6.32) 924 (10.6) Tuesday
Paraxylene Spread (US$/MT) 253 (0.4) 244 174.9 (39.9) 360 (12.41) 244 32.1) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 132 (37.1) 715 (27.3) (38.3) 226 0.94 715 (49.1) Daily
Toluene, FOB Korea Spot (US$/MT) 820 25 784 5.3 (17.8) 847 (5.02) 784 (7.4) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 2.8 903 (67.6) (1.2) 1,009 9.90 903 (10.5) Tuesday
Benzene Spread (US$/MT) 314 55 299 (11.0) (11.7) 407 19.49 299 (26.5) Daily
Benzene - 92 RON Spread (US$/MT) 92 (48.8) 94 (45.5) (344.6) 201 423.15 94 (53.3) Daily
Condensate (US$/MT) 707 5.4 679 9.0 (7.2) 674 (2.70) 679 0.9 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 705 3.7 680 1.6 (16.2) 750 (6.44) 680 (9.4) Tuesday
PTA Spread (US$/MT) 62 2.6 67 0.9 253 58 (7.86) 61 5.6 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 (1.3) 768 3.7) (10.2) 806 (4.54) 768 (24.6) Tuesday
Ethylene Spread (US$/MT) 608 0.5 608 (3.0) (15.6) 633 (4.51) 608 (4.0) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2745 2.0 2,676 0.6 38.9 2,389 22.92 2,676 279.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,266 21 9,073 (2.6) 8.0 9,267 8.70 9,073 2.1) Daily
Silver Future (US$/Troy Ounce) 32 0.8 31 (3.5) n.a. 29 17.06 31 5.0 Daily
China Composite Steel Prices (CNY/MT) 3,693 11 3,689 (3.2) (10.8) 3,930 (7.73) 3,689 6.1) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,579 (3.1) 4,702 (2.8) 237 4,223 10.14 4,702 1.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 244 4.8 237 (3.8) 56.2 233 46.49 237 2.0 Daily
Sugar #11 (US$/LB) 18 (7.6) 19 (12.2) (14.8) 21 (0.93) 19 (9.0 Daily
Freight Rate

Baltic Freight Index: BDIY 957 (8.7) 1,020 (28.6) (14.4) 1,743 25.05 1,020 (41.5) Daily
Baltic Supramax Index: BSI58 727 m.2) 819 (24.5) (10.2) 1,238 20.19 819 (33.9) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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L ve-Inf

L vg-unr
L yz-Ae
L yg-idy
L vZ-1eiN
L v¢-9ed

ve-uer

1,000

800
600

400
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Qouid
Update ssmauailnn

aeun

Polyolefins-Naphtha spreads

INS prices

el
©
[9)
s
[oR
)
o
o

LDPE spread

L Ge-uer
L ¥¢-9°8Q
L ¥ZT-AON
L 2190
L vg-deg
L vz-6ny
L vZ-Inr

L vg-unr
L ve-Aen
L vg-1dy
L vC-1eN
L vZ-9ed

g-uer

700 7 ysg/mT)

500 -

= T x

N

| g—

100

L Gg-uer
L vz-02q
L Z-roN
L ¥Z-100
| vg-deg
L vg-bny
L ve-Inr

L yg-unr
L vg-Aei
L vg-4dy
L vz-1en

SR 4ACEE]

vc-uer

1,400 (US$/MT)
1,100 H

1,300 A
1200 4

Polyolef

1,000

900 1
800

PVC spread

PVC price
900 -

l (US$/MT)
LME copper price

450
400
350
300
250

(US$/MT)

L Gg-uer

L vz-0eq
L ¥Z-nON
L ¥Z2-%0
L vg-des
L vg-Bny
L ve-Inr

L vg-unf
L vg-Aew
L vg-1dy
L vg-1en

L v¢-9e4

| vEuer

200

L Gc-uer

L vZ-o8d
L ¥C-AON
L V200
L vg-des
L vg-6ny
L vZ-Inr

F ve-unr
L vz-Ae
L vg-1dy
L v¢-1eN

F 7¢-9e4

850
800 1
750 ~
700 A

vec-uer

650 ~
600

12,000 A

Gold price

(US$/MT)

k Ge-uer

L 7¢-98d
L ¥¢-NON
L 72300
L yg-deg
L vg-Bny
L veInr

L ve-unr
L vz-Ae
L vg-1dy
L vT-1elW

L ¥2-9o4

(US$/Troy ounce)

11,000 1
10,000 -
9,000 -
8,000
7,000 -
6,000

vec-uer

L Gg-uer
L 7¢-98d
L ¥C-NON
L 72300
| ¥g-des
L vz-6ny
L veInr

L vg-unr
L vz-Ael
L vg-1dv
L vC-1el

+VZ-9ed

ve-uer

2,900 1

2,700 ~
2,500 4
2,300 -
2,100 A
1,900 4
1,700 7
1,500 ~
1,300 7
1,100

Rubber price (RSS3) futures

(US$/kg)

+ Gg-uer
L ¥¢-09Q
L ¥Z-MON
L 230
| yg-des
L vg-Bny
L vz-Inr

L yg-unr
L vz-Aew
L vg-1dy
L v¢-1eN

+v¢-ged

ve-uer

320

Malaysian crude palm oil price

300 -

(MYR/MT)

280
260 -
240 -
220
200 ~
180
160
140
120 1
100

5,700 7

5,200 -
4,700 -
4,200
3,700
3,200 -

L Gg-uer
L vz-0eq
| vz-roN
| 2100
L yg-des
| yz-Bny
ve-Inr

vz-unr
vz-Aew
yg-1dy
vz-1ew
vz-q4

ve-uer

2,700

Baltic freight index

(pts)

L G¢-uer

L v¢-o8d
L ¥C¢-NON
I 72100
L vg-des
L vg-6ny
F veeinr

L ve-unr
L ve-Aei
L vg-4dy
L vg-1eW
L ¥¢-9e4

ve¢-uer

2,600 T

4,400 T (pts)

4,200

Steel price index

2,100
1,600 1
1100 7

600 -

100

L G¢-uer
L ¥¢-9°a
L ¥Z-"ON
L 72300
| vz-des

L yz-6ny

4,000
3,800

3,600 -

3,400

vz-Inr

yz-unr
vz-AeI
g-1dy
ve-1ew
v¢-ged

vz-uer

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research
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Asad

aouid
k3 -~ '

voauamsu9uosa (short sales) suii 21 u.0. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
PTTGC 5,133,500 108,901,530 21.21 20.47
TU 1,126,600 13,631,860 12.10 17.85
TGE 12,000 23,983 2.00 16.94
AOT 2,228,700 129,056,600 57.91 16.30
OR 2,643,300 31,223,640 11.81 14.35
SIRI 1,100,700 1,873,098 1.70 12.59
TISCO 249,500 24,638,125 98.75 12.24
TCAP 78,500 3,908,525 49.79 11.60
HMPRO 2,935,500 26,371,750 8.98 11.46
SKY 94,400 2,002,000 21.21 11.38
KBANK 1,749,100 276,140,650 157.88 10.79
TOP 679,500 18,013,100 26.51 10.76
TKN 266,400 2,236,565 8.40 10.66
SCCC 1,000 161,250 161.25 10.32
TPIPL 524,100 524,100 1.00 10.30
STGT 200,000 1,786,640 8.93 9.97
JTS 19,200 1,228,775 64.00 9.75
GLOBAL 521,100 6,619,870 12.70 9.71
BCH 512,800 7,515,420 14.66 9.49
DELTA 1,212,000 173,166,750 142.88 9.16
QH 646,400 1,116,866 1.73 8.99
BTS 4,849,300 27,508,960 5.67 8.98
CBG 329,500 25,414,900 7713 8.16
BSRC 30,000 194,205 6.47 7.99
WHA 6,884,900 34,207,623 4.97 7.78
MEGA 50,700 1,678,175 33.10 7.77
ICHI 336,800 4,509,900 13.39 7.55
BCPG 573,300 3,605,655 6.29 7.52
PSL 169,800 1,081,285 6.37 7.50
SAWAD 653,100 24,735,475 37.87 7.50
AMATA 227,800 6,138,550 26.95 7.38
PLANB 301,500 2,087,255 6.92 7.19
BH 151,000 29,259,500 193.77 7.02
TIPH 9,200 184,920 20.10 6.92
BBL 323,200 48,773,450 150.91 6.72
CPALL 1,752,200 100,250,900 57.21 6.66
SCC 152,200 23,986,450 157.60 6.61
SC 150,700 386,840 2.57 6.50
BCP 565,700 19,037,525 33.65 6.33
RCL 51,500 1,299,650 25.24 6.29
CRC 285,600 9,865,200 34.54 6.08
ORI 164,800 559,416 3.39 6.06
MTC 574,900 25,217,750 43.86 5.91
MBK 80,400 1,483,480 18.45 5.45
AEONTS 3,500 408,550 116.73 5.40
OSP 474,900 10,191,860 21.46 5.40
LH 1,628,400 7,859,718 4.83 5.27
CHG 1,097,800 2,459,216 2.24 5.24
CPN 388,300 20,951,800 53.96 5.15
DCC 107,900 176,544 1.64 5.10
TASCO 136,000 2,461,600 18.10 5.10
AAI 103,400 581,065 5.62 4.99
BEM 1,334,700 8,942,490 6.70 4.90
AP 774,900 5,975,485 7.7 4.65
SISB 157,800 4,085,725 25.89 4.46
PTT 1,782,300 55,168,550 30.95 4.42
TTA 158,800 749,002 4.72 4.35
AAV 1,924,800 4,327,600 2.25 4.34
KTB 1,520,200 33,366,370 21.95 4.25
PTTEP 636,600 78,253,250 122.92 4.16
RBF 98,800 573,050 5.80 4.16
CPAXT 200,600 5,767,250 28.75 4.14
TLI 324,900 3,606,390 11.10 4.04
SJWD 58,500 522,735 8.94 3.93
SPALI 211,200 3,574,800 16.93 3.89
SIS 9,300 239,900 25.80 3.82
ITC 164,400 2,847,050 17.32 3.75
GPSC 503,200 16,410,375 32.61 3.61
KCE 396,900 9,092,090 22.91 3.49
CKP 85,500 254,812 2.98 3.47
TRUE 1,637,400 19,678,820 12.02 3.41
innGvest™ Page 17
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Qouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
CPF 438,400 9,763,680 22.27 3.36
BDMS 1,086,500 25,849,650 23.79 818l
BGRIM 712,100 11,254,110 15.80 3.24
TFG 198,000 664,314 3.36 3.24
ADVANC 110,800 31,590,600 285.11 3.20
BANPU 623,000 3,239,590 5.20 3.15
VGI 3,378,500 10,605,574 3.14 3.12
CENTEL 104,800 3,086,700 29.45 3.08
THANI 141,500 187,501 1.33 3.06
TTB 10,702,200 19,653,785 1.84 2.92
SAV 10,300 190,240 18.47 2.74
SHR 115,300 241,352 2.09 2.73
KAMART 48,700 522,880 10.74 2.67
SCGP 242,800 4,242,540 17.47 2.66
TQM 48,400 947,250 19.57 2.66
AU 30,100 288,030 9.57 2.36
THCOM 110,400 1,315,080 11.91 2.34
GFPT 28,800 284,280 9.87 2.20
TTW 18,300 162,870 8.90 2.15
CK 42,000 700,330 16.67 2.06
EGCO 6,500 742,850 114.28 1.98
BA 62,600 1,218,180 19.46 1.95
M 42,200 825,400 19.56 1.91
SUPER 493,000 108,460 0.22 1.90
XO 24,100 444,420 18.44 1.89
JMART 70,400 786,890 11.18 1.88
ONEE 40,600 150,630 3.7 1.85
GULF 335,400 20,161,675 60.1 1.81
MINT 685,900 16,784,290 24.47 1.80
MC 66,200 653,255 9.87 1.77
SCB 188,900 22,929,500 121.38 1.73
BBIK 6,500 240,675 37.03 1.7
XPG 759,200 702,968 0.93 1.70
SPRC 303,400 1,705,210 5.62 1.69
IVL 318,100 7,369,220 23.17 1.55
DOHOME 124,300 1,064,830 8.57 1.47
HANA 188,000 4,468,280 23.77 1.46
SAPPE 7,100 426,175 60.02 1.45
SPA 67,400 407,770 6.05 1.44
BLA 13,100 257,350 19.65 1.41
BAM 270,200 1,546,675 5.72 1.40
KKP 25,400 1,330,275 52.37 1.37
ERW 265,400 865,774 3.26 1.36
BPP 14,300 125,905 8.80 1.33
BTG 18,300 318,850 17.42 1.33
GUNKUL 203,600 417,996 2.05 1.32
TOA 61,500 830,810 13.51 1.31
TVO 3,100 66,030 21.30 1.31
LPN 37,000 77,352 2.09 1.29
SABINA 50,300 887,150 17.64 1.19
SYNEX 8,600 114,140 13.27 1.16
AWC 655,600 2,053,726 3.13 1.10
PRM 112,500 875,845 7.79 1.10
PTG 16,300 123,430 7.57 1.10
STA 44,300 742,730 16.77 1.08
NER 52,800 260,392 4.93 1.07
SUSCO 12,900 36,390 2.82 1.05
CCET 1,299,700 11,268,115 8.67 1.03
TIDLOR 208,600 3,401,580 16.31 1.03
ASIAN 3,000 23,100 7.70 1.01
ACC 56,300 25,335 0.45 0.99
COoM7 88,900 2,106,840 23.70 0.97
SAK 16,100 68,922 4.28 0.92
EPG 17,200 61,970 3.60 0.91
RS 494,700 618,363 1.25 0.87
RATCH 30,800 892,275 28.97 0.83
BJC 25,300 572,790 22.64 0.82
PR9 199,200 4,809,340 2414 0.80
INTUCH 68,200 6,854,650 100.51 0.79
KTC 121,000 6,253,925 51.69 0.79
SNNP 22,400 271,040 12.10 0.74
SGC 56,800 59,657 1.05 0.7
MAJOR 4,600 65,400 14.22 0.70

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 5uii 21u.A. 2568

Bousun Soguskis Us:tan

Suilaun 58mislauy/

Kannswg [Skug Al /S g
ADVICE e ASeud Uy Ruaney 08-01-68 50,000 6.10 305,000 [E]
ADVICE g AStud Uy Ruaney 08-01-68 522,200 6.07 3,169,754 ng
ADVICE g ASeud Ueym Ruaniey 16-01-68 358,100 5.65 2,023,265 do
ADVICE wg ASeud Ueym Ruaney 17-01-68 500,000 5.43 2,715,000 do
AQUA ug a1g yuua Auandey 20-01-68 9,500,000 0.26 2,470,000 do
BAFS Koukaow algans arna Ruaney 20-01-68 30,000 9.45 283,500 do
BTG g loaes lvdua foadad Ruandey 21-01-68 7,000 17.40 121,800 %o
CHG g 33a ASNasIsL Ruaniey 16-01-68 100,000 2.24 224,000 do
CTW g §ong 3s:wod Ruaney 20-01-68 12,500 3.27 40,875 do
EP we gns Buanana Auaney 17-01-68 5,000 1.48 7,400 ng
EP ug gns Buannna Ruaney 20-01-68 900 1.49 1,341 Ny
M wg wagwa quijlkua Auaney 20-01-68 264,000 3.45 910,800 Bo
INGRS uvand nda: KaKkus Ruaniey 20-01-68 80,000 0.25 20,000 do
JR wg Ssuuri 33UIRUMQ Ruaney 20-01-68 16,000 1.82 29,120 do
JR wg Ssuuri 35UIRUMQT Auaney 20-01-68 5,700 1.83 10,431 do
MASTER uvand anasm léﬂmq[sa Ruaney 20-01-68 10,000 32.25 322,500 do
MTI o uoawsseu i Ruaniey 20-01-68 9,900 106.50 1,054,350 %o
NV uv WU SUNSYMILIF Ruaniey 16-01-68 20,000 0.75 15,000 do
NV u1v gWu SuNSYMIUIA Ruaney 20-01-68 24,700 0.78 19,266 do
NV g udowa JunSYMILIF Ruaniey 16-01-68 20,000 0.75 15,000 do
NV g uowa SUNSYMIIA Ruaney 20-01-68 24,700 0.78 19,266 do
PCC e Aad duans Auaney 20-01-68 24,000 2.72 65,280 Bo
PHG uw 0oV as:pasvd Ruandey 20-01-68 59,100 15.30 904,230 do
PHG uw aovl as:agn Ruaney 20-01-68 100,000 15.40 1,540,000 do
PIS g uds NWrnsad Ruaniey 20-01-68 100,000 3.81 381,000 do
PJW g 39ss8U IKUUEUMSW Ruaney 17-01-68 2,000,000 2.50 5,000,000 ne
PLAT g xInaa sdigwivgs Ruandey 10-01-68 316,000 1.99 628,840 %o
PLAT we vInaa lawons Ruaney 14-01-68 115,000 1.91 219,650 do
PROUD g NOWaUU duosey Ruaney 16-01-68 69,700 1.26 87,822 do
PROUD wg AW auosey Ruaniey 20-01-68 35,000 1.26 44,100 Bo
PSH v Saw wsuadad Ruaney 20-01-68 50,000 6.60 330,000 do
SAAM uano NOa KodRSEY Auaney 20-01-68 10,000,000 4.00 40,000,000 ny
SAAM g wadiov AvAD Ruaney 20-01-68 5,000,000 4.00 20,000,000 ne
SABINA g 3lsou stnavnsad Ruaney 20-01-68 300,000 17.00 5,100,000 do
SINO e Uuriuta Snganawus Ruaniey 20-01-68 27,900 0.82 22,878 do
SINO e Uuriuda SngAnawus Ruaney 20-01-68 23,900 0.81 19,359 do
SINO g Uuriudia Snedntwus Ruanuey 20-01-68 33,600 0.82 27,552 %o
SINO e Uuriuda Snganawus Ruaney 20-01-68 33,600 0.82 27,552 do
SINO e Juriuia dneAnawus Ruaney 20-01-68 20,000 0.82 16,400 do
SNP w1 ueligan Aandou Ruaniey 20-01-68 60,000 10.90 654,000 do
SUPER g vounswe lame: Ruaney 17-01-68 3,000,000 0.22 660,000 do
SYNTEC we eugA Udeysuzna Auandey 20-01-68 40,000 1.52 60,800 do
TATG g MQs Kane Ruaney 20-01-68 48,300 1.01 48,783 do
TPIPL wnw osWu dgotwsal Ruaney 20-01-68 159,000 0.99 157,410 do
TRP g vasA aussaiuri Ruaniey 20-01-68 390,000 7.61 2,967,900 do
TWPC u0and kNemMud nuaAsana Ruaney 16-01-68 17,100 2.22 37,962 do
Total do 24,295,691
ny 68,483,495

ans (44,187,804)
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uns1AU 2568

WS

New securities

PIS (mai)

Share listing

JCKH 5,378,198 Shares
24CS 55,000,000 Shares

27
duns
3
10
XD
IRC Bt0.868
17
PD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3
24

XD - Cash Dividend
XD(ST) - Stock Dividend

PD
VAYU1Bt0.0754

28
Xw
KUN 1:850
XB
KUN 6,565 : 1
dvms
4
XD
STI Bt0.06
n
18
25
PD
STI Bt0.06

PD - Payment Date
XR - Rights for Common

Share listing
TMI 1,766 Shares

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

29

XE
TGE-W1 1:1@Bt1
12
Sunays
19
26

PD
PACO Bt0.05
30
XR
NVD 5 :1@Bt1.30
waKaua
6
XD
METCO Bt8
THAIBEV19 Bt0.47
13
XE
EE-W1 1:1.4825 @Btl
20
XD

MSFT80X Bt0.01424

XE - Warrant Exercise
CW - Capital write-down

PD
AVGO80X Bt0.00327

31
XD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3
TSC Bt0.8

14
XD
SBUX80X Bt0.01025
2
PD
METCO Bt8
TSC Bt0.8

XD

KSL Bt0.05
PICOBt0.1
PD

IRC Bt0.868

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswanhgmasms kannswimseldinsSovking

kannswimslainSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level KU®  Caution: ankaq

list (**) HaQ "c"

ankaq

"NC"

Qun3:ldsu 3UR 25/03/2024 JulA3oVKLE CB

AKS 3/25/2024 | miswasuudav - - - v IKQWa : douvevgiioRu < 50% vov - -
01N SET nuis:udd
aunZ10:ldsu 3URA 25/03/2024 Juingevkune CB
B52 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov - -
910 SET nu¥s:Ldo
oundo:lasu 3UR 25/03/2024 BuinSovku1e CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : §OUYOLIEORU < 50% Yov - -
010 SET nusis:udd
2un0:ldsU 3UR 25/03/2024 JulndovKine CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviiioRU < 50% YoV - -
210 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLIEORU < 50% YoD - -
01N SET nuis:udd

3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov

2UNI0:IGsuU o
nuéis:udo

ke 8/25/2024 msgﬁs;E“lea‘) : : : Y '5ur26/03/2024 Butpdovnine CB ) :
Kawa: UsnRatagis:ktandu
SIBU
dunso:ldsu 3UR 25/03/2024 Buirdovkune CB
NATION 3/25/2024 | miswasuudav - - - v IKQWa : douvevgiioRu < 50% vov - -
210 SET nuis:udo
ounso:lasu 3UR 25/03/2024 Juindovkiny CB
NEP 3/25/2024 | mswWasuulav - - - v IKQWa : oUYoLEdRU < 50% Uov - -
010 SET nuBIs:Udo0
dunso:ldsu 3UR 25/03/2024 Buindovkune CB
NEWS 3/25/2024 | miswasuudav - - - v IKawa : douvevgiioRu < 50% vov - -
210 SET nu¥is:ido
ounso:lasu 3UR 25/03/2024 Juindovkiny CB
sDC 3/25/2024 | mswasuulao - - - v 1KQwa : douvevgiioRu < 50% Yoo - -
010 SET nuiIs:Udo
dunso:ldsu 3UR 25/03/2024 Buindovkuns CB
STOWER 3/25/2024 | mswasuudav - - - v IKQWa : §OUYOLIEDRU < 50% YoD - -
010 SET nusis:udd
2unS0:ldsU 3UR 25/03/2024 JuindovKine CB
TRC 3/25/2024 | mswasuulav - - - v IKQWa : doUuyoviioRu < 50% Uov - -
010 SET nuiIs:Udo
oundo:lasu 3UR 25/03/2024 BuinSovkue CB
TSI 3/25/2024 | mswasuulav - - - 4 IKQWa : §OUYOLEEDRU < 50% YoD - -
01N SET nusis:udd
2uAS0:IESU 3UR 25/03/2024 JuindovKine CB
w 3/25/2024 | mswasuulav - - - v IKQWa : doUyoviioRU < 50% YoV - -
010 SET nuiIs:Udo
oundo:ldsu 3UR 26/03/2024 FuirSovKking CC
SMC 3/26/2024 msWasuLlav - - - v IKQWa : NSSUMSasodaaulliAsudiou - -
01n SET

3UR 13/05/2024 Juindovkune CB

ouNS0:IAsSU , i
wawa: douvoviiioRu < 50% vovnu

vPO 5/13/2024 | mswWaguuvan - - - v s _ g -
oan SET Bis:udo dhksuoumsiou laswnan 1
dugasun 31 turAu 2567
'5UR 25/03/2024 BulAdovKUNg CB
IKQwa : douvevgiioRu < 50% vov
2uN3:IESU nug1s:udo
DIMET 5/16/2024 | mswWasuuvao - - - v 3UR 16/05/2024 JulAdovKking CS
910 SET IKQWa: JaouUeyGluuaavaoIuiku

drsupumsiSu lasunan 1 dugadun
31 BuAu 2567

3UR 16/05/2024 Juingevkune CS
wawa: gaouleydluuaavAnuiku
drSupuMsISU Us:hU dugaduf 31
sUOAU 2566

3UR 17/05/2024 Gutrdovking CB
IKaQwa: douvoviiioRu < 50% vavnu

QUNID:GSU
cMO 5/16/2024 | mswasguudav - - - v
01 SET

oun39o:ldsu

CHO 5/17/2024 | mswWasuudav - - - v L . _ s
an SET His:udo jiﬁhsyounnsnou laswnan 1
dugadun 31 GuiAu 2567
3UR 25/03/2024 GuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov
2un30:lasu nugis:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3Uf 17/05/2024 Fuirdovkine CS
910 SET IKQWa: JaouUeyGluuaavaoIuiku
dksupumsiSu lasunan 1 dugadun
31 0uwAu 2567
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HAsaa
Qoud

kannSwanwhsmasms rannswamaulanSovkuny

kannswimeldinSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level HKW¥  Caution: anKa

list (**) KQ "c"

aka
"NC" d

3uf 17/05/2024 Fundovkune CS

QUNI0:IGsuU N o
awa: gaouleyBliuaavAnuiiu

SBNEXT 5/17/2024 mstasuulav - - - v o o — s -
o1 SET drSULUMSIOU lasunan 1 dugadun
31 0uAu 2567
oundo:lasu 3UR 05/06/2024 FuirSovkune CF
ANI 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou
2unS0:IESU 3UR 05/06/2024 Futrdovking CF
CIMBT 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Rusiegosliasugdou
oundo:lasu 3UR 05/06/2024 FuirSovkune CF
GGC 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Rusiegosliasugdou
QuAS0:TESU 3UR 05/06/2024 Futrdovking CF
GLAND 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou
2UN310:1aSU 3UR 05/06/2024 Juingevking CF
GRAMMY 6/5/2024 | mswasuulao - - - v IQwa: Msns:ogmsiioRuUoLH
910 SET Rusiegosliasugdou

3UR 25/03/2024 Buindovkune CB
IKQWa : douveviiioRu < 50% YoV

QUNDD:IGSU . X
nuB1s:udo

kwi 6/5/2024 msgﬁagé;ua“ ) ) ) Y 5Ur 05/06/2024 BuieSovrine CF

IKQWa: NSAS:NIMSHORULOVRED
Kusrggoslasudiou

ouNS10:1aSU 3UR 05/06/2024 BuiAZovKUNY CF

LRH 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:EMSioRUUOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

MATCH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Rusrggoslasudiou

oundo:lasu 3UR 05/06/2024 FutrSovkune CF

NFC 6/5/2024 | mswWasuulav - - - v IKQWa: MsASNEMSsiioRUUOLKHD
210 SET Kusiegosliasudou

2unS0:ldSU 3UR 05/06/2024 Futrdovking CF

PMTA 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FuirSovkune CF

PRG 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:EMSiioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

PTECH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Rusiegosliasugdou

oundo:lasu 3UR 05/06/2024 FutrSovkune CF

ROH 6/5/2024 | mswWasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
910 SET Kusregoslasudiou

ouNS10:TaSU 3UR 05/06/2024 BuiAEovKUNEY CF

TNL 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou

3UR 25/03/2024 Juingovkine CB
IKQWa : oUYOLEHDRU < 50% Uov

QUNS0:IGSU o
nuiis:udo

ums 6/5/2024 ms;ﬁanguTUa\) . . . v 3Uf 05/06/2024 ﬁulFléaL\)HUWUEF
IKQWa: NSAS:NIMSEORUUOLKHD
Kusiegosliasudou
2UNS10:TASU 5UR 05/06/2024 Guirovkune CF
UOBKH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Kusrggoglasudou

3uf 05/06/2024 Fundovkune CF
IKQWa: MsnS:NEMsiioRuYoLKto
Kusiegosliasudou

3UR 13/08/2024 Guindovkine CB
awa: douvoviiiorubmiutioundn
50% yovnu¥is:1do

drsuvumsiSu lasunan 2 dugaduf
30 DQuIgu 2567

3UR 25/03/2024 Juingevkune CB
IKQWa : doUYoLEdRU < 50% Uov
nuys:LLd

3UR 17/05/2024 Fuirdevking CB
IKQWa: OUYDVEIEIDRU < 50% yovnu

2UNI0:IGsU
ZAA 8/13/2024 | mswWaguulav - - - v
01 SET

2unI0:ldsu

GTV 8/15/2024 | mswasuulav - - - v . N _ _-
onh SET B15:1180 drSULUMSIDU laswan 1
dugadun 31 0uAu 2567
3uf 15/08/2024 Fundovkune CB
IKawa: douvaviiioruimiuliound
50% yovnuds:Lan
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sannswemelansovking
NC (Non Compliance)
anka

KannNSwon1BIaSMS
MAumsBounry

kannswimeldinSovking C

Sharecode Effdate Enddate

Turnover Level HKW¥  Caution: anKa

"NC"

list (**) KQ "c"
dnsuoumstu Tasnan 2 dugasun
30 Dauigu 2567
3uf 15/08/2024 Fundovkune CB
2un30:lasu IKawa: douvaviiioruimiuliosndn
PPPM 8/15/2024 mswWasuudav - - - 4 50% vovnudis:ian
91 SET drsupumsiSu Tasunan 2 dugaduf
30 DaWBU 2567
3UR 16/08/2024 GulndovKing CB
2UN3N0:IESU awa: douvoviiioRubmiulioundn
NWR 8/16/2024 | mswasuula - - - v 50% yovnu¥is:1do
91 SET drsuvumsiSu lasunan 2 dugasuf
30 DQuIgu 2567
ounso:lasu 3UR 03/09/2024 uipdovkiNy CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKaWa: Msns:nemMsiioRuvoviiio
01N SET Kusegoslliasudou
dunso:ldsu 3UR 03/09/2024 TuAdovkuy CF
TR 9/3/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou
3UR 01/10/2024 JuirdovkiNy CB
2uN3N:IESU awa: s19ldonmMsdiltumuls:s1U
CITY 10/1/2024 mswWasuulav - - - v <100 au. (SET) k8o < 50 au. (mai)
01n SET dkSuoumsiBu Us:510 dugasun 31
nsANIAU 2567
o gax 3UR 05/11/2024 TurdovKUIY CS
QUNS0:IGSU N
COMAN 11/5/2024 mstUasuulan - - - v lhqw_a : ?.a;(l llO\)US_UnTHllﬂTU\lu
o SET MSIBU dkSULUMSIBU lasuan 2
Fdugadun 30 Taueu 2567
. e 3uf 14/11/2024 BunSookune CS
und:lasy , O o
GRAND 1/14/2024 mstUasuulan - - - v lhqfsla : E‘LOUI,JO\)_N“QE)HU <_50/° uov 4
o SET NUBIS:UA0 dKSULUMSIBU lasuan
3 dugadun 30 Augngu 2567
3uf 01/04/2024 Funovkune CS
IKQwa: aouUeyGluuaavaouiRu
. . drsSuoumsidu Us:51d Fugasun 31
oun@o:?osu suoIAU 2566 ‘

ITD 11/18/2024 msgﬁagé;ua“ : : : Y 5ur 18/11/2024 Butpdovnine CB
KawWa: douvovEaioRu < 50% Yov
nuis:udo dmsubumstsu lasunan
3 dugadun 30 Augneu 2567

gae 3UR 18/11/2024 TutAdovkute CB
2UN30:IESU , s N
TSR 11/18/2024 mstUasuudav - - - v qu\la: akou?a\zvgnah.u <_50/° uov i
An SET NUBIS:UA0 dKSULUMSIBU lasuan
3 dugadun 30 Augngu 2567
3UR 25/03/2024 Julndovkiny CB
. . IKQWa : dOUYOLKEDRU < 50% UDL
oun@o:?osu nudsudD o
JCKH 11/18/2024 | miswWaguudav - - - v 5‘uﬁ' 18/11/2024 TuindovKLNE CB
91 SET L
awa: usuniadagis:kianuu
MSIoU
o mas 3uf 23/12/2024 Guipdevking CS
2uNS0:IASU e
NRF 12/23/2024 | mswWaguuvav - - - v tHawa : n.a.a. uoous_unimmiuxzu
an SET mstou ﬁJHSU\ZUfﬂSl\)U laswan 3
FAugadui 30 Augau 2567
3UR 18/11/2024 Juindovkuny CB
wawa: usinAadadis:kianou
ASIOU
'5UR 20/11/2024 WRUKadu
1dovKUIY CB
s wqwa: ThaiBMA Juindovkingiud
QUND1D:ASU L S P
SABUY | 12/24/2024 | mswasuudav - . - v UvUSLN NSURAUOEIS:HTKSOUUQ
oan SET muz_JamHunhuqiuTo .
'Suf 24/12/2024 wAluwsadu
1A3ovKLNY CB
mawa: uAluudo ThaiBMA Uaa
1nSovkNEKUAUOLUSEN ovoIn
Gws:hﬁh§oUﬁUﬁmuﬁarﬁhuoﬁurj
uan
3uf 25/03/2024 Fundovkune CB
IKQWa : oUYoLEdRU < 50% Uov
nuys:LLdo
dunso:ldsu 3UR 14/01/2025 TuiAdovkuig CS
EE 1/14/2025 mswWasuulav - - - v Kawa : n.a.0. WLTKUSENKS - -
210 SET novYNUUATULUMSIDU EKSULU
msiSu Us:hU duaasuf 31 suonAu
2566 La:dhkSuvumstou lasurai 3
Fugasduf 30 Augou 2567
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-A5aa.
Qourd

kannswamauldainSovkuny

KannNSwon1BIaSMS e . "
kannswimuldainSovkune C

mAumsdony NC (Non Compliance,
Sharecode Effdate Enddate 5 ( P )
Turnover Level KW®  Caution: anKa et ankaq
H ek nesn Nc
list (**) KQ C
aarakannswedda
KomsBorSoune
KanNsSweuov

POLAR Uus:g:10an
7 3uriims StKo1D
SUR 17 - 27 UNSIAL
2568 logavnu
dovBouudosleys
Cash Balance ta:o:
didunsiwnaou
KanNsSweuov
POLAR 91nMS
Wukannswegoa
n:1su Dwadoud
3UR 28 UNSIAL
2568 10udulu

POLAR 1/17/2025 1/27/2025 - - - - - v

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: aUALUSENKANNSWE ( www.asco.or.th )
- RUMUMSOAvNEID l\)auluoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losunifiaonkannswesvavuovIneg (NVDR)
- kannswgnodevke “: 10U Tuuaavanslusaus:lestRiAaonkannswed1v5ving (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjr‘1uhu‘mumsmsmnumszsaum (Turnover list)
Level ) lauA

® |evel 1 KNEED WPodosmsoviBuaa 100% n'auf;a (UeyS cash balance) a: KuthkannsweRrkuaufuoaubuovidudous

® Level 2 Knedv Thzsoooamsommuan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdous Mdodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauluoviBudeuns ua: kU Net Settlement
2. hannswamulnmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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