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SET 1,352.56 (0.61) (0.05) 40,377.07
_ . . _ SET50 883.40 (0.62) (0.07) 28,711.09
CPAXT _ lUOlNEJlUWHUWEiU %568 1obuan SET100 1,898.99 (1.24) (0.07) 32,851.75
TOP - WS22 4Q67: MaWudd QoQ ' '
SSET 675.74 (5.12) (0.75) 3,992.67
SETHD 701.54 2.52 0.36 18,336.33
SETCLMV 1,162.66 1.64 0.14 13,000.29
SETESG 840.33 (0.29) (0.03) 29,515.77
SETWB 735.78 2.30 0.31 7,143.37
mai 275.84 (11.37) (3.96) 674.64

(aauun) 16 U.A. WTD MTD YTD
14u.n.  Economicrelease: US - AsUsimiwaaldous.n. dwua
15 U.A. Economic release: EU - wawémmﬂqmawmssmﬁauw.a. qng (1,240) (4,270) (6,433) (6,433)

US - dstistmgusinadous.a., Usuneudhuuduavadosigduatk
16 u.A.  Economicrelease: JP - AsUsimrwaadious.n.

EU - qamismidous.n.

US - goamuanidious.n., S1uouguoddatnismsavmusigduai ans 2 965 4186 3,912 3,912
17u.A.  Economic release: CN - GDP 4Q24, nanaamaAgQaiknssy, goaQ .

AUEN, sasimsaovuldous.n., mMsavnuludunsweaiost 2024

EU - dstisimdusTnadugameidous.n.

dadou (%) 47.87 52.17 49.46 49.46

dadou (%) 12.44 11.96 12.64 12.64

us - wawémmnqmc—nmssuldous.n. ans 13 1,936 517 517
dadou (%) 5.48 5.92 6.26 6.26
ans (1,739) (1,852) 2,003 2,003
dadou (%) 34.20 29.95 31.63 31.63

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 16 U.A. WTD MTD YTD

mstnaoaulkovov SET Index

dwsa 5,466 7,742 (33,294) (33,294)
2,000 - (pts) PE Band aniuu (1,382) (7,375) 2,488 2,488
e 18.6x s19809 (4,084) (367) 30,806 30,806
17.2x
1,600 - 15.8x
1,400 - 14.4x
13.0x -
1200 - (aauuin) 16 U.A. WTD MTD YTD
1,000 - 3o 442 5,755 25,486 25,486
800 - osw\gptf I3 13) 1,132 16,399 45,339 45,339
®®®2290 909058583 I33333I38LLQ
§ 5553383355835 5355588°33 ans (690) (10,644) (19,853) (19,853)
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Company Update CPAXT (OUTPERFORM) s1mmqu5uﬁug1u 40 un

Wawshrkuel 2568 1I5vudn

o1nnisUs:uliooutiAgoAunagnsy 2568 CPAXT lGUSUIWW
w1 synergy mnmsnousous‘sﬁoﬁ'o:lﬁuiu P&L 10u 5.2 wuau.
(01n18uA 2.5 wuau.) lago:iis:g:19a15u§ synergy Aduavidu
melul) 2568-2569 (011U 2568-2570) soud@vdvithkuIgnis
waulalul 2568 agvudvunsy laguovmsiaulavovgoauvioidu
dolaukanideoas:augvo ua:msidulaveov EBITDA WWuddlauaon
Kan YoY ua:guovingonunisavnululasvnis mixed-use lu
auAa (d10) 3uSEno:vItulURssAoKan (AIUEN) uao:lk
partner §28USKisvIuludouRlildssAokan 1s1madiflsunal
2568 0:1dula 16% YoY lagAis1gvAvauud@gIuaIukanAou
s:jas:3vi3kiiouldude synergy io:ukulu P&L A 1.7 Wuau. ud
2568-2570 mistaulavovgoauigludoiavkanidgos=aunalv
uazmistéulavov EBITDA Wudolavkantdaos:zaugw YoY (ul
2568 MK upside vovrlskinussnritwaviuldawndodnls
1s1A031flsuna 4Q67 o:rirgaavaavovd 2567 A 3.8 Wuau.
+57% QoQ 91nUdoadugqnia ua: +15% YoY 91ngoauisa: EBIT
margin AGJu AVAILU:U1 OUTPERFORM d1kSu CPAXT laglk
s1mhkuIgnavt 2568 $105035 DCF it 40 un (WACC 7.1%
ua:mstavlas:g:e10n 2.5%)

Usutih synergy tWuBu Kav01ANUNOU synergy AANQ0:IAQTU
MEKALAISADUSOUSSAD B2B AugsAD B2C Mk CPAXT Usullh
synergy Ro:tiEulu P&L yovusunwududu 5.2 wuau. (2.5 wuau.
91ndas1AIsTuduAGIu was 2.7 wWuau. 91nA1E918 SG&A A
aqav) ;nRmManisaildneurthdn 5 wuau. (2.5 Wuau. Aozikulu
P&L lla: 2.5 Wuau. 9annisus:kda CAPEX) lagAadio:lRuna
nelut 2568-2569 18on311GURLEYIATUT 2568-2570 lag
synergy 2:0191nM1SA (1BU MSAIKUQSIAMVIYFUATIUAUSIKID
aovssAolRlAIKUIED LanIsdadeduAsouulagasu
ukavmissagoldu direct souring) La:AIALOAUNSAN (1BU ANS
Usskgamgonelus:uu IT, supply chain Wiugugns=orgduAiua:
A1STQN1SSIUUNISTAEDFUA WHUIU LaztdIkiASABIADIY
Uaoany)

Wawshkuel 2568 U 2568 CPAXT dvidhmsiaulaveov
goaurglludolaukantdeos:augy YoY aduayuoin SSS
growth, mswWaanuwwudu 2,778 aunlusUuuu B2B ua: B2C
(+50 a1, WWUSudUaN +2% Jnlnou dogmsidaauiuuia
weg 10-15 a1 Waawwunaldn 200 aw udodaaiuivuia
BARUMAsav), WURTKIEWWUTDU (+8 Kijuas.u., +7% YoY &u
Ful 2568 91nFUT 2567) Ua:das1MSEWURIWLTU (94% T
2568 (R8UAU 93% WU 2567) usBndvihdasiFisduduiwudu
60bps YoY (35bps 91nN1SGNTULIUAGTIUDINAISIWUFUAD
mmsua:ﬁumléwéuusudﬁ?ﬁms’ﬁug\) lLa: 25bps 910 synergy)
usS¥nA1a91 EBITDA o:dulatdudolavaoavkan YoY 91nn1s
@ulavevegoauis sasiflsiuduRwudu uasas doumdone
SG&A/goqUIBRaqaY 91n synergy La:A G918 omnichannel i
Wududrinsrgeauig omnichannel usdndotth CAPEX 137 2.4-
2.8 rijuau. U 2568 (CAPEX Und 1.8-2.2 kijuau. uamsavnu
u Habitat douiikde 6 wuau.) (RouAut 2567 i 2.7 kijuau.
(CAPEX Und 1.8 Kijuau. ua:msavnulu Habitat 9 Wuau.)

misavnululasvnis mixed-use tuaunna CPAXT oglus:g:tisn
voomsAnuAITUIUTATUAMSWaILINaNY 16 wkoRdveglurhia
Anenwlkdu Community Center 3vo19010ulasvnis mixed
use Juagnuuda:lnsoms lus:u:na1vEvs:8:e10 KQWaRusen
t@1avnulu Habitat 3o10ulAson1S mixed-use A CPAXT oz
usmsvuludouvevAugMsAa:dINLIULELUU 00AFOVAU
klvluunugsAoUaLUSENTUNISaSVAUESOUNISTEEDAIUY
auisnidveglurhiagnsmaas lagus:iiusasimanoulnuoIn
lasoMIsuINA31 10% (@oandeovAulneurinisavnululasvonis
3uq vovusun) ua:ldwaasuunuoinlAsvnIsavNULLUU
brownfield (dothudoiadomelu 1Q69) 189131 greenfield (4-5
U) dmsunisaonululasonis mixed-use luouiAadu CPAXT o:
wiunisuskisvuludoussfiokdan (AUAN) 1Y 1az0:lKk partner
¥o8uUsSKkisvuludounlilyssaoran (Isvusy AWno1Ae
dunovu)

Uoduiduviidhdey Ao msiasuulavulaungyovsguiaua:iao
Fo ADWIAYY ESG Nd1Agy Ao NMSUSKISDANISWaLLIULLIA:UDD

[dy waaneuAngoudu (E) LaznISUSKISOANISAUNMWRNAQNEUT
(uoUfjuGduusvvu La:anuludoudovevdoya (S)

ASU1 Gaas, CFA
Un3iAs1iMsavnuloSewugudUKaNNSWe
0-2949-1004
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wS32 4Q67: MaWudd QoQ

s1A1KkU TOP goaveagmeldusvnadulugov 1 1dounnuu lag
Usudoanav 25% Iisunukulunduideonuluaarakulnegiaaav
1038 4% KavonuSBnldUs:mmAdoumKkuamsiadUIUMSHEQ
vovlasvNIswavviug:oia (Clean Fuel Project: CFP) oon{Uudn
w$ouAuUSUIWULUaLNU s1AKURAnava:ADUADULOVIBYAUT
unavnuidauusliussAouazaniuznonisibuyavusen wWisn
Quskiso:lilunuwWunuAmu isudedmaus:nounisimadio:
USudoddu QoQ Tu 4Q67 orotluusvwandulisimiuusudadu
ldidntoslus:e:du udaarauro:goavs:as: 5\)'(uﬁuﬁdaTU
oundilasvnis CFP o:nduundurkinauundua: mhuoomsu
dntumsinowdaouniniu istavsinndhkuie (Ful 2568) 15
31uIn/Ku 19359 PBV 0.4 ria (U 2568) ua: AVALULY NEUTRAL
wis1MRUUSUDa0avTuS:u:KaLT

manaus:noums 4Q67 Wudos QoQ 911 GRM figodu (s1Us:10U
flsgnsuov TOP 1aA 2.3 Wuau. u 4Q67 Wudooinuianugns
4.2 Wuau. U 3Q67 udaaav 20% YoY lagmasi GIM AWuduw
oan US$7.2/bbl (+26% QoQ) o= lUquosamiynuowuulhwa
Us: ﬂoumsUsumoouu QoQ uanonlinans: nuuoom?s/monu
mnadonthiutho:tiosuintuyuuevuovisl WWovonsiAiud
laassmwmnﬂoﬂu 3Q67 Uoosmmynuoaauuauu GIM Ao A
AasnaulduRddu (-70% yov GIM n\muo) Tos?ousmﬁuuom
crack spread YOVWAAAUATUNATD (uwuuowaua uwuuwmwa\)
1ndoviu) :ndodsagma GIM snssAothiukdoduwugnufuno:
WuBuLindo QoQ wegh US$1.1/bbl mnsimithiukaeduwugiun
d luveuzRdoudvsimnaaseurio:lswandanav 29% QoQ Kanq
1Aao1n PX (-36% QoQ)

dasimisldiavaisnaunsvds QoQ TOP gvAvldsasifaoms
naugogoagvdaitovlu 4Q67 A 113% (NSHAD QoQ) WalAldsu
Us:Tgstionn market GRM AUSUGDGTU doduusuneudhiudauiidn
naunvkuadLLIR:gvglus:augoh 313,000-314,000 Lsisa/su
wis1gavugihTudukanUSIDEURURNIEONaILN:LA KUBLAY 2
(SBM-2) goavlaldviu sasimsidriaomsnaufgotgoslkdunu
dohtjoasj\)oeﬂus:duc‘iﬂu 4Q67 R US$2.5/bbl WWid10:tWudu 32%
QoQ 9nmsusudunululasinagomevovl

TOP (NEUTRAL)

snmuidodgwugiu 31uin

uusliiv 1968 gvliiutiuou wishamwenmeo:kuouRaUnd
Tu 1Q68 1Ld Singapore GRM laaa YTD acav 33% ulogh
US$3.35/bbl maunumloaa 50U awsuiosmausan
US$5.37/bbl B FoisudosrahoudvsimijuduRwudulsoua:
soaidatliovornaaranvoasinisadiviasihiuoinsadouas
5ksuo:flkuudviiduldenndu veuzAn1sUSUSIATWEQAEUT
dwudngosugoavriildAoudngl 1s1A1031 market GRM o:
JsudowuduweazneudunuiiiudufigoduuazguanAaiu
nQMa tovon sentiment doAvIduuoNDINEMWOINARKUID
Guluwuidvg vovgnlanikiio 1S1A1031 TOP 9:AvSAs1ANSTE
favnisnauldns:augogalu 1Q68 A 112-113% wishdasinsid
faonisnduaasanvl 2568 o109:Usuaqavulagh 107-108%
1NAMSKEQEoUUISLOWLLWUYDY CDU-3 (180,000 U1sisa/du)
u 3Q68 lagmskeagoutisvasvAouIRaTUTUY 2562

avsIANthKkgl3h 31 uan s1gvAvsIANTKUE (FUT 2568)
uov TOP 137 31 un lagdvAusasidou PBV -2SD A 0.4 i1 Aa
WJu EV/EBITDA (U 2568) fi 9.3 1n1 og1visfatu TOP gouia
Uosuns:dusiamiulus:o:au luveuzAnowidgvAinaduag1o
dellovoinAoiuardiuaziduavnuitwuiuuevlasoms CFP 019
mikunavnulinoiuaulode TOP aadogav 1s1W0v31AUTH
wduauyevlasoms CFP o:10utodgnadusiAku TOP lus:g:du
avduisiSvAvALuzt NEUTRAL

UododuvidAeny: symihuua: GRM wuwou symuhufiaaan
o:ilAinauIaNUAUAMALIKED uagUavAnaaNeurio:lswandn
anav Uodgidgvduq Ao mswWasuulavnnrkuigingonuns
UdosfisiSouns:on Uodeiduodiu ESG Ad Aty Ae wans:nu
yovssAvCoADIDNd0U la:msiUdgullavnns:lTguIRgoAUMS
Udosfuidouns:on

Gowus sudwlu
Un31As1iMsavnuioSewusIUGUKaNNSWE
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iAsugnolan (1) l\)uIWamnma\wa\quunsvnon 3.8% luidous.n. 2567 OC]S’]l\)ulWOﬂ’]ﬂﬂ'la\)UO\)EUUUlOOUS A.
2567 WWUTU 3.8%YoY Bva: nouusoﬂooumumuW\Iona\m\)mluuTUem\maluo\ma\)mnmunuocmoun
Usumoqwuu ouuswmuwwﬂugdmulaUquuu 1.0%YoY lutdous.n. Kdvoinaaav -1.2% Iumauw.a. -du
IwWtAoan (16 U.A. 68)

0 akSggoaAUan +0.4% 1Gous.a. d1ndimManisai Ns:NsoOWIElBIaKSIIUaINY 3T goafUdn
WudU 0.4%MoM (+3.9%YoY) luidous.A. dindindn3AsIiAIaNSaINS:aU 0.6% Kavo1NIWUTU 0.8%
(+4.1%YoY) ludouw.8. Kinlusougoauigsasudua:uliu geaAuanwudu 0.3% uidous.n. dindn
Un3lAS1RMaMSaiRs:AuU 0.4% KaomAWWUGU 0.2% utdouw.s. - Bulwiadari (17 U.A. 68)

aaradu 0 aoaasarsgsouriavagvdelioviboiisuiuanadukan q lunisdourgRaalausossalbuas,
TogasnlusuwaKaud (16 U.A.) lagusuaoavmUAANINSASIHANDULINUWUSUASAKSY KavoNIS KA
wamanmsaisuwao:usuaadasiaenteluludd veuzidgonudnavnus:ias:Sonsdous Aounladad
nSuJ D:TNWEaUIUAUSUAUKUDUS:S1UNBUGaKSgd TUSUSUNSA 20 U.A. NVl dstineaassoduduisa
AoWIAdauTkovovavaasiolRsuAUanalBUKan 6 analua:nS1Bu aaav 0.12% La:Rs:Au 108.955 - du
WiAoan (17 u.A. 68)

aualaaioud O éfyfyma\)ﬁmamanas’nUouonc‘mdoﬁulfJu:)“uﬁ' 3 Iuo‘qun‘auﬁ (16 U.A.) Toaoamei\)n\)?dusohuu
mnn:num\)nmsuwmsnm\)ahsoq (Wa) 9:USuaasdasiaontdelutd KavAaolauduIWooglus: aquchnd
msmomsm uonond A1SSOVALYOVOASINANDULNUWUSUQSAKST amUuonUooanuoahuuswm
novA1 ALl deyeyinovAiaaia COMEX (Commodity Exchange) eouauldoun.w. Wudu 33.10 aoaans
k8o 1.22% Uaf 2,750.90 aoaais/ooud - sulwindar (17 U.A. 68)

(U] éfgfywﬁwﬂuc‘luwadlﬁﬂz?a (WTI) aaratogasnUaauluduwgrauad (16 U.A. ) HET\)anmsmomsm':h
nauamamUunaumomosTulaluumoo ganmsloudBaussnndauAlun:ziataw Ao EIEUEU’]U"IUUOU WTI dv
youldoun.w. anav 1.36 aoaans ko 1.7% Uan 78.68 aoaans/uisisa aouat‘gfywmuuouwsun (BRENT)
dousuldoul.n. anav 74 wud K3 0.9% Uan 81.29 avaars/uisisa - dulwiAdari (17 U.A. 68)

aalaku 0 astioolbudnarakutogosnUaaulusuwaRaud (16 U.A.) Tagaa108ouUlSLadKALNAWLTUDEID
uﬁ\)unsl\ﬁuo‘uws ueus r‘iu‘na\)nuUS uswvIURaUs:noUMSENgauevUSENDaN:TeU souﬁ\)US sludoya
lﬂSUOﬂOlWOH‘]nyEy‘]mU\)Uﬂﬂl’T]\)O(’lS’]OOﬂlUEJUO\)SU']ﬂ’]SﬂE]’]\)EIHSG‘-I (wa) Aol Auliladu9aaIknSSY
o1oloudUan 43,153.13 Q0 anav 68.42 90 K3 -0.16%, Ayl S&P500 Uaf 5,937.34 90 aqav 12.57 9Q
k8o -0.21% ua:zaul Nasdag Uaf 19,338.29 90 anav 172.94 9a k8o -0.89% - ouTWm:)an (17 u.n. 68)

wsugholng < doaarrlw 17 aa. ko 3.98 UIN/KLDY 10! NOUS:INA "AAW." IM:aamIWavdn 17 amvAdorLos tkdo
3.98 UINCOKUDE DINLGU 4.15 UIN KaLB:aoNSSUBD IWLWYDINOABUAQ aams:A G TRUSIBUED
3.3 KijuduuIn 1SLBLUNBAGUWNOLSISIWITED WSaununou-UsSuusoibouly mssudalwmatonsu INg
doandovAunnGau LRgLguo:nUAWIKED 3.70 UINn - 10ETE (17 UA. 68)

& tloloan 'aon.-Budou’ 11gunal (NoaadsANT l@YIEAISAEUNSSUMSEDIaSUnIsavnu (Tlolo)
WaWeBOASEILNIANGEU Budas oGaugNSIUUNS sy AvdansaingusudiwWkdosad301ndud
aa1alulng dowans:nudes:uulioAaaknssulnsoveuddumumsluveving Winlktlolo adwauqalk
18 Wwudus:uutioARlngagwsagudldowoKua 31 araatlololdrdosouAuameaaIknSsSULKOUS:INA
Tho (a.0.n.) ua:aviAugWwaasudougiusuding Wedvlasumsiddudousugudluls:inAlAduduuin
godu lagmsoulolklgsudougusudluus:ina Anaalaggus:noumsioatdudhtbuaulng (InsAoutnud)
nulwevdormkuamslddudouaAeyluds:ind - 10atod (17 uA. 68)

SET O SET Uah 1,352.56 90 aqav 0.619a (-0.05%) Yardoung 40,417.00 duuin msdouigku astinsoao
aoumvniomauon lagrirgacdnaa 1,346.45 90 ua:ripagvaa 1,363.55 Qa - dulwinoarn (16 U.A. 68)

AOT © AOT UszneumsououglagansgovinANaasuydu 24 uns1AU - 2 AUAWUS soU 10 SuU 510 4.03 &u
AU IWUTU 10.4% LazdingoTu 24,599 (NgoTU IWUTU 16.7% WoalhgunauUnou énu "gSe:" studnnavingd
Sunngs1o 7.7 uauAu IWUTU 22.6% &0 AOT LaSguAIUWSoUNnDa - NUAU (17 U.A. 68)

BANPU < BANPU udusiafinsuduao dowadnooulasuia 4/2567 uazlasuia 1/2568 [@ukinanauwaooiu
a:010 oaaudesmsueu Whidasulasvagiorils EBITDA orxnwavviunaunu wanduunukaniul 2573
WavIUSOUUENEAd 1.5 INonUoguu Uhavnussiolbes 500-600 duaoaals awiwu 5 U 3,000 a1
Qoaas - NURU (17 U.A. 68)
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BBL & BBL dugoU 2568 la 3-5% ANQFGW venadondt 3% auAu NPL TUiAu 3.4% wsaunvgviiulomaiaula
uoBau KdokyuanMueIgnIsavnugdvds:ina vnBUlkaldwIavnu udlasgusuionuitNgon
sugAolan - NUAU (17 U.A. 68)

BTS © “ASVINWUKIUAS” Glagdngmdusaaneddoodoudouanalik BTS W@oua: 500-600 &uuin kola:
8,000 &uun BuUdou U.A.T KIVIWSNOoNITEASIBWD dounkl O&M Rikde 1.1 kijuduuin Regluma
Unasevdudu 1assuadnidua:audhguiauevnsoinwukiuas Uaklohleamealuidou n.w. k§ooeoéid.a.
G - ¥12Ku (17 U.A. 68)

D & D Mouruvul 2568 doouliicing1 40 duuin 10SeUIUaaNUIAATNAUANSSUINLAST 4 8101 IWUWA
NOVIRYONLASLINWY LLaDIVKIQ KIVUENETIUSIBIAaNMBLIDANOBIAIWILNTT 10% USzlAuauILsn awn
guudn owtthknewaviudimalaliaing 20% - nURU (17 U.A. 68)

EKH ¢ EKH @ukthens:augugnmsuwngiawizniv maalkusmsdoudilasuia 2/2568 wiouldukinuens
wunadvoimskavn 3 lsowenuiaonde aunsains soudvwdnwusiaswalsoweiuianu wkon 2 aotth
1KusmsU 2569 kyusrgldldulauuaL - nUkU (17 U.A. 68)

= o =

Kcc & voalkey KCC sanwasaudoaaralil 1dodonlinismoinusintkeyhddnamw doithuaesaudeld
800-900 &uuin WiuwasaanA SME 1&uiis:AuKUA 250 duuin TudeubunAul waulduktihdusield
la 30% - NURU (17 U.A. 68)

MASTER < MASTER $U "IN GLORY" yov "kuola" vnielndoand 11 &1uku 14 4 nevnus:e:enosiA 37 uin Wid
ved10ev s:ylkdouaawsiifonsw-1Rulomadeseoa dounsaifuAUs:AULISBURNYAaNaLISOTola
$19 27 dUKU BuguTiREonU "Kuela" ehlasvagivuskisiiiudsuudav doutl 2568 ooithsieldla 20%
onUneu Sughussaolaldu - NURU (17 U.A. 68)

SAMART & SAMART doiths191a0 2568 ua: 1.35 kijuauuin 1@ula 30% yssholof ua:n1sTuLILSY BoUs:ya
VIUMAST-lNBU YaA1sou N3 2 kidudrwuin kuuudndonua: 3.59 kidudruuin wsouldukinuenggu
lulaassAvlku soudivAnIIAgoAUMSUDULASTA - AURKU (17 U.A. 68)

SEI & SElUauwussnol 2568 dvidkuigsiglalaulaliding 15% suortavdnisiaulavevgaaiknssu
tnsovlouwng-dngnmaasmsuwng ta: Health and Wellness Bl0unguun:insudbuuslduusudowugo
LuKtNWURaOAeUr K dogoaNaaNeUrIlAU - NUKU (17 U.A. 68)

SISB & SISB dhlasuna 4/67 Wngauool 67 usoou 20 A.w.T Hulosaldy 67 n:aidh 20% unBautdnih 4,600
Au wéauaud 68 lade mMauniSauww 5,000 AU dousiARUSIVADUKINT gulilduhkuluoromUs:Aulu
UeyBunsdu ehduAiinel 3-5% lidwadeseld - t1oRu (17 U.A. 68)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
16-Jan Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 e 5,937 (12.57) (0.2) 1.9 0.9 0.9 21.8 195 1.5 12.3 5.0 4.5 19.0  19.€
Euro Stoxx 600 ™ 520 5.03 1.0 1.7 2.4 2.4 13.7 12.2 5.1 121 2.0 1.9 131 13.¢
Japan T 38,5673 128.02 0.3 (1.6) (3.3 (3.3) 19.3 17.7 7.5 8.7 2.1 1.9 99 10.%
Hang Seng P g 19,523 236.82 1.2 2.4 (2.7) 2.7 8.9 8.3 41 8.2 11 1.0 10.8  10.¢
MSCI Asia x J e 684 0.00 0.0 (0.6) (2.8) (2.8) 12.4 1.0 12.0 13.2 1.7 1.5 12.0 12.4
Philippines el 6,266 (64.94) (1.0) (3.6) (4.0 (4.0) 9.7 8.8 10.7 9.4 1.4 1.3 131 12.¢
Indonesia M~ 7,108 27.96 0.4 0.3 0.4 0.4 1.5 104 9.6 10.7 0.0 0.0 0.1 13.0
Malaysia — 1,556 (6.58) (0.4) (2.9 (5.3 (5.3) 13.7 12.8 8.6 71 1.4 1.4 99 10.
Thailand Moy 1,353 (0.61) (0.0) (1.1)  (3.4) (3.4) 141 13.0 10.9 8.6 1.3 1.3 9.2 9.t
Asean 4 - simple avg. (0.3) (1.8) (3.) (3.1) 12.3 13 10.0 8.9 1.0 1.0 8.1 11.€
China Mo 3,236 8.91 0.3 2.1 (3.5) (3.5) 1.9 10.7 10.1 1.0 1.3 1.2 10.2  10.¢
India M 77,043 318.74 0.4 (0.4) (1.4) (1.4) 20.1 171 16.1 17.6 3.5 3.0 142 14.¢
Singapore S 3,801 28.55 0.8 (0.0) 04 0.4 1.7 1A 3.2 5.2 1.2 1.2 10.2  10.
Taiwan [ i 23,025 510.53 2.3 0.1 (0.0) (0.0) 16.2 14.3 156 134 2.8 2.6 15.7 17..
Korea Py 2,527 30.68 1.2 0.5 5.3 B3 8.7 7.5 204 16.2 0.9 0.9 10.0 10.%
Others 1.0 0.4 0.2 0.2 13.7 121 131 127 1.9 1.8 121 12§
msmﬁaulnoswnz—iuqnamnssuua\mamﬁugﬁmn
Price performance (%) * Qil & Gas Supply Chain
16-Jan WoW MoM YTD .
Banking
Banking 0.74 0.12 (4.22) (1.25)
. Chemicals
Chemicals 0.68 0.13 (6.41) (1.17) )
Construction Mat. 0.30 (0.77) (4.69)  (2.44) Transportation
Consumer Products 0.40 (1.25) (6.14) (3.49) Telecommunications
Health Care (0.18) a.71) (5.42) (2.97) Retail - Consumer Staples
QOil & Gas Supply Chain 1.03 176  (4.20) (1.70) Consumer Products
Real Estate 0.35 0.27 (2.26) (1.71)
Real Estate
Retail - Consumer Staples 0.40 (1.25) (6.14) (3.49) )
Telecommunications 0.47 0.02 (2.94) (1.32) Construction Mat.
Transportation 0.58 (0.28) (4.20) (2.16) Health Care ' ' : | ' ' ' '
mRegional  Thailand (15) (1.0) (0.5) 0.0 0.5 1.0 15 20
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
ﬂ'lSlﬂﬁOUIKOS'\Uﬂa:UQQH1KﬂSSUUODOa10ﬁ:UInU
Price performance (%) Commerce ]
16-Jan Wow MTD YTD ot ]
Banking (0.15) 1.50 2.33 233 Energy & tiities ]
Commerce 1.68 2.09 (1.22) (1.22) Food & Beverage ]
Construction Materials (0.44) (0.72) (6.35) (6.35) SET
Energy & Utilities 0.07 1.41 (2.09) (2.09) SET50 |
Food & Beverage 0.02 (0.12) (5.03) (5.03) Banking |
Health Care (0.68) (0.75) (4.28) (4.28) Construction Materials |
ICT 0.96 5.14 1.80 1.80 Transportation |
Petrochemicals (1.26) 1.23 (6.79) (6.79) Property |
Property (0.56) (2.08) (6.81) (6.81) Health Care ]
Transportation (0.55) (2.84) (4.85) (4.85) Petrochemicals |
SET (0.05) (0.76) (3.40) (3.40) mai ' '— . X
SET50 (0.07)  (0.49)  (252) (252 6.0 @.0) 3.0) ©2.0) (1.0) 00 10 20
MAI (3.96) (6.62) (11.54) (11.54) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1maaav 10 dudu
Price Value Chg gStock Price Value Chg gStock Price Value Chg
((:13] (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
138.50 2,999.43 (1.07) PTECH 0.73 0.01 30.36 SCM 0.48 44.40 (20.00)
MASTER 32.25 2,759.81 (19.88) EMC 0.08 0.13 14.29 MASTER 32.25 2,338.87 (19.88)
GULF 60.50 2,010.16 0.83 TGPRO 0.08 0.05 14.29 WAVE 0.07 0.04 (12.50)
ADVANC 290.00 1,805.77 1.05 SAWANG 12.40 0.02 9.73 TU-PF 0.60 0.00 (11.76)
KBANK 161.50 1,724.93 (1.22) ITEL 1.77 65.53 7.27 NKT 5.40 33.11 (10.74)
INTUCH 102.00 1,674.65 0.99 s&J 31.75 0.08 6.72 MILL 0.09 0.29 (10.00)
CPALL 56.00 1,5634.66 0.45 SCG 3.50 0.01 6.71 TSI 0.09 0.00 (10.00)
PTT 31.00 1,474.43 (0.80) AEONTS 119.00 33.65 6.25 BKGI 2.32 29.39 (9.38)
CCET 8.25 1,033.89 (1.79) THE 0.73 0.00 5.80 MNIT2 4.90 0.00 (9.26)
PTTEP 130.00 938.88 0.78 WGE 0.74 0.00 5.71 EVER 0.10 0.64 (9.09)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
16-Jan-25 (36) 26 (19) (47) (122) 993 584
15-Jan-25 (28) 36 (9) (73) (16) (508) (959) (84)
14-Jan-25 (63) (39) (15) (55) (25) (897) (352) (148)
13-Jan-25 3 (23) (12) (72) (3) (495) (1,619) (619)
10-Jan-25 (32) (12) ) (15) (9) (165) (503) (84)
Weekly
WTD (123) o (55) (247) (166) (1,900) (1,937) (267) (4an)
10-Jan-25 (40) (131) (26) (112) (43) (1,917) (2) 730 0
3-Jan-25 (23) (50) 1 (22) (33) (211) (592) 37 (4n)
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 0
20-Dec-24 (124) (253) (70) (238) (52) (681) (2,240) (1,608) (6,542)
Monthly
MTD (186) (181) (80) (381) (242) (4,028) (2,532) 501 (an)
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (186) (181) (80) (381) (242) (4,028) (2,532) 501 (an)
uanuaqunsswouua\wuna\)qumoum‘luds:mpﬂnu
2,401 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> Daily
£ 479 16-Jan-25 (1,240) 5,466 966 (690)
T T Weekly
- WTD (4,270) 7,742 1,384  (10,644)
10-Jan-25 (1,383) (42,600) (7,573) (3,331)
3-Jan-25 (779) 1,564 303 (5,878)
77971 27-Dec-24 1,388 35,329 6,403 (1,208)
’ 20-Dec-24 (4,232) (16,574) (3,003) 14,193
o Monthly
o MTD (6,433) (33,294) (5,886) (19,853)
3 [ Dec-24 (10,468) (136) (58) 12,340
2 Nov-24 (13,736) (54,830) (9,965) (29,239)
Oct-24 (28,166) 24,325 4,522 (33,021)
Quarterly
QTD (6,433) (33,294) (5,886) (19,853)
4Q24 (52,370) (30,641) (5,501) (49,920)
r T T T T T T T T TEm  3Q24 21,462 147,286 23,362 69,358
= (719) (1.446) (1,388) (690) 2Q24 (47,705) (105,911) (16,982) (17,407)
c @734) ’ (5,09) (3:470) 1Q24 (69,326) 5,927 937 (28,578)
g 6118) ’ YTD (6,433) (33,294) (5,886) (19,853)
c c c c c c c c c c 2024 (147,940) 16,661 1,816 (26,548)
S 8 8 8 £ & &£ & & 8 2023 (192,490) (243,096) (47,380) 10,930
(o] © ~ [o0] o 9 Q 3 Q 9
ASBOVIWANSA:aNYoLUAAVNUMYBIO Lla: SET SET50 ua:dadoumsiionsovuovdiwuda (llisou NVDR)
0 ————— — 1550 11007 (pts)  ———SET50 Index (LHS) o) [ %
(Foreign Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
(20,000) 1,050 - r 34
1,500
(40,000) 1,000 - P32
1,450
(60,000) 950 1 L 30
(80,000) 1,400
900 - r 28
(100,000) 1,350 R
(120,000) 850 A L 26
1,300

(140,000)
(160,000)

Jan-24

[ Foreign Accumulate
e SET Index

<
N
Q

(3]
w

< <

Mar-2
Apr-2.

May-24
Jun-24

Aug-24

Sep-24

Oct-24

Nov-24
Dec-24

1,250

800 +

r 24

750

Jan-24
Feb-24

Mar-24 7

Apr-24 7
May-24 -

Jun-24 7

Jul-24 7
Aug-24

Sep-24

Oct-24 7
Nov-24 7
Dec-24 7

22

Jan-25 -

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ScC 9.42 0.39 92.74 (51.63) (7,151)  KBANK 212 GULF (220)
SCGP 2.82 3.19 56  KBANK 46.17 .42) (229) DELTA 129 BBL (180)
ADVANC 38.13 0.18 53 INTUCH 30.16 (2.12) (216) PTTEP 121 BDMS (155)
KTB 10.83 215 48  BBL 26.53 (0.61) (92) BGRIM 113 INTUCH (139)
PTTGC 1.42 1.90 43  PTT 7.86 (2.54) (79) MASTER 105 HMPRO (84)
KTC 14.81 0.55 28 CPN 18.36 (1.44) (77) SCGP 91 CPALL (78)
CCET 83.60 2.28 19 SISB 34.44 (1.88) (46) SISB 75 BCP (72)
SAWAD 30.61 0.46 17  GLOBAL 4.34 (3.19) (40) TRUE 69 COM7 (63)
TU 26.15 1.14 14 BH 30.18 (0.19) (37) TTB 60 TISCO (56)
COM7 1.41 0.55 13 AOT 6.89 (0.64) (37) scc 59 AMATA (46)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

symua 16 u.A. WoW MoM YoY YTD
astinowBou
VIX Index 16.60 2.98 (8.14) 4.60 12.24 (4.32)
Europe CDS (bps) 56.003 0.00 (1.39) 1.88 (6.05) (1.65)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5554 0.31 0.52 2.69 35.17 1.61
Sasuanagu:
Dollar Index 108.17 (0.85) (0.91) 115 4.64 (0.29)
aksSgaoaais/uin 34.52 0.34 (0.04) 1.10 (2.91) 0.78
gls/ansgaoaans 1.03 0.10 0.02 (1.83) (5.33) (0.49)
aksgaoaans/twuegUu 155.11 (0.78) (1.89) 1.08 478 (1.27)
asanski: (Wasuiav basis points)
sas1dwdvwusUassguralng 2 U 2.05% (0.12) 6.48 6.58 (27.45) 3.08
sas1dwdvwustassguialng 10 U 2.42% (0.05) 7.35 11.38 (33.21) 11.29
80519108V WUsSUOSSTUaaksy 2 U 4.24% (3.58) (2.75) 0.64 (9.06) (0.28)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.62% (4.26) (7.27) 22.98 52.82 3.79
FuAnlnAfeur:
CRB Index 537.48 (0.08) 0.70 (0.46) 6.13 0.18
NoYAILLNY (a0aanscdooous) 2,713.75 0.65 1.66 2.56 35.29 3.43
AMsnau (aeaasdouisisa) 1.36 1.49 (71.00) (78.24) (82.81) (65.91)
thduaaaqlu (aeaansdounsisa) 80.98 1.86 5.47 (11.16) 4.56 10.58
thijuaanatiososn (aoaascousisa) 78.68 (1.70) 6.44 12.27 8.43 62.43
A1S:00180 (R0) 1,023.00 (3.76) 5.57 (2.85) (21.79) 2.61

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

607 (0.4) Tts), —
5.0 1 TH GB10Y
(0:9) + +25D=-1.08
4.0 1 +1SD=-1.38
049 1 Avg=-167
3.0 1 —t Y Wil Py
(1.9) 1
2.0 1 UST 10Y -18D=-1.97
-2SD=-2.27
10 4 (2.4)
0.0 T T T T T T T T T T T T (2.9) -
I 3 O3 3 T T T OF T O T I o8 I3 3 3 3§ T T ST T T oTosos
< oY L L > S = o aQ 3 Y o < < Q 5 5 > < s o 3 © 3 S s
T 2 &£ &2 &8 3 2 2 & 8 2 38 = = 2 2 2 2 2 3 2 8§ ¢ 2 & =
- — - - — m— . -
dasmanwagu THB/USD n'lsmaau?mua\)ansmanIUauu?uQumnnanaams aso
39.0 7 (THB/USD) -
2SD-37.8 Japanese Yen
4 425D =37. ]
38.0 Taiwan Dollar
37.0 1 +1SD = 36.53 China Renminbi
36.0 4 Philippines Peso ]
5.0 Avg=3527 Singapore Dollar
: Thai Baht
-1SD=34.01 4
34.0 A Offshore Deliverable CNY
33.0 A -2SD=32.74 South Korean Won
Hong Kong Dollar
320 9 ftong Dot ]
Malaysian Ringgit ]
31.0 1 Indian Rupee
30.0 T T T T T T T T T T T T Indonesian Rupiah
g ¥ 3 3 3 ¥ 3 3 3 § ¥ T 8 ' ' '
& 4 = Py Ry & = DY & Oy < o & (0.5) 0.0 0.5 1.0
< © g o T E] 2 S oy S ] o3 < o
- w = < = = B4 » o 4 a - (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
3,100 A 95 7 (US$/bbl)
2600 - +25D=2850.09 +25D=9169
’ 90
2,700 A +1SD = 2634.03 +1SD = 86.22
85
2,500 A Avg = 2417.97 Avg=80.76
2,300 A 80 A
2,100 A 18D = 2201.91 75
-1SD =75.29
1,900 A1
-2SD =1985.85 70 A
1,700 A -28D=69.82
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T i
- < < < < < < < < < < < < [Te}
< < < < < < < < < < < < [Te) 3\l o o o o N [N N o N o N 5
q Q¢ aq ¥ q DU A D ¥ A c e} 5 5 > s 3 o - 2 5 <
s 8 = & & 5 32 % 8§ B8 3 8§ = s & = < 2 =2 = 2 & o =z & =
= w = < b = P %] () b4 a -
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of W Avg. Price Avg. Price Avg. Price

16-Jan-25 % QTDin1Q25 in'24 in'25
CRB Index 537.48 0.5 536.14 0.0 (3.4) 534.51 (2.16) 536.14 0.3 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 84.81 9.8 79.26 7.7 (8.6) 79.67 (2.75) 79.26 (0.5) Daily
Brent Crude (US$/bbl) 82.1 5.5 78.98 5.8 (8.9) 80.69 (2.32) 78.98 (2.1) Daily
West Texas Int. Cushing (US$/bbl) 80.04 7.8 75.57 7.4 (12.8) 75.90 (2.17) 75.57 (0.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.89 7.6 81.72 6.5 (5.7) 83.20 (3.84) 81.72 (1.8) Daily
Natural Gas Henry Hub (US$/mmBTU) 4.28 241 3.79 20.2 (13.3) 3.46 (21.40) 3.79 9.7 Daily
Coal Price NEX (US$/MT) 17.16 (4.7) 120.46 (14.1) (12.8) 136.85 (23.17) 120.46 (12.0) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 99.02 7.6 93.89 6.7 (15.9) 94.70 (8.16) 93.89 (0.9) Daily
Gas Oil - Dubai (US$/bbl) 14.21 (4.0 14.63 1.4 (41.2) 15.02 (29.07) 14.63 2.7 Daily
Gasoline, 92 RON Spot (US$/bbl) 99.02 19.3 93.89 6.7 (15.9) 94.70 (8.16) 93.89 (0.9) Daily
Gasoline - Dubai (US$/bbl) 14.21 145.9 14.63 1.4 (M.2) 15.02 (29.07) 14.63 2.7 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 76.32 10.4 71.86 (18.4) (9.4) 72.36 3.31 71.86 (0.7) Daily
Fuel Oil - Dubai (US$/bbl) (8.49) 5.0 (7.40) 89.3 (0.3) -7.31 (38.48) (7.40) 1.3 Daily
Jet Kerosene - Spot Price (US$/bbl) 98.16 9.0 92.59 4.7 (17.8) 95.30 (9.24) 92.59 (2.8) Daily
Jet Kerosene - Dubai (US$/bbl) 13.35 4.0 13.33 (9.9) (48.6) 15.63 (32.29) 13.33 (14.7) Daily
SG Refinery Margin (US$/bbl) 1.36 (7.0) 313 (37.4) (67.2) 4.83 (65.09) 3.13 (35.12) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 (0.6) 833 (2.9) 5.9 847 1.45 833 (1.6) Tuesday
Ethylene Spread (US$/MT) 145 (16.6) 163 367.1 202 173 (4.64) 163 (5.8) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 805 1.3 799 (1.0) (0.5) 825 (2.72) 799 3.2) Tuesday
Propylene Spread (US$/MT) 120 (10.3) 729 (17.0) (15.2) 51 (22.32) 729 (14.9) Daily
Naphtha - Singapore Spot FOB (US$/MT) 685 3.6 670 29 29 674 3.13 670 (0.5) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.1 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 285 (7.7) 300 247.6 (16.9) 339 (10.52) 300 (11.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 (0.9) 1,166 (2.6) 17.6 1,181 1214 1,166 (1.2) Tuesday
LDPE-Naphtha Spread (US$/MT) 475 (6.6) 495 79.8 45.8 507 26.88 495 2.2) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 295 (7.5) 310 (8.8) 2.1 326 (5.45) 310 (5.0) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 (0.9) 560 (0.2) 15.8 549 9.73 560 1.9 Tuesday
MEG Spread (US$/MT) 40 (4.5) 43 (15.1) (1,078.5) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 925 1.6 915 (14.7) (19.6) 1,033 (6.32) 915 (1.5) Tuesday
Paraxylene Spread (US$/MT) 209 (18.6) 244 171.7 (39.8) 360 (12.41) 244 32.1) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 80 (60.2) 7z (28.0) (38.9) 226 0.94 74 (49.6) Daily
Toluene, FOB Korea Spot (US$/MT) 800 4.6 775 4.1 (18.7) 847 (5.02) 775 (8.5) Tuesday
Benzene, CFR Japan Spot (US$/MT) 895 [(W)] 898 (68.0) 1.7) 1,009 9.90 898 (11.0) Tuesday
Benzene Spread (US$/MT) 279 (10.3) 296 (11.9) (12.6) 407 19.49 296 (27.3) Daily
Benzene - 92 RON Spread (US$/MT) 50 (74.4) 97 (43.4) (354.0) 201 423.15 97 (51.5) Daily
Condensate (US$/MT) 716 9.6 670 75 (8.4) 674 (2.70) 670 (0.5) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 680 1.5 673 0.6 (17.0) 750 (6.44) 673 (10.2) Tuesday
PTA Spread (US$/MT) 60 .1 67 0.5 24.8 58 (7.86) 61 52 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 770 (3.4) (9.9) 806 (4.54) 770 (24.6) Tuesday
Ethylene Spread (US$/MT) 625 4.8 607 (3.0) (15.6) 633 (4.51) 607 “.1) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2714 2.5 2,665 0.2 38.3 2,389 22.92 2,665 278.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9217 2.6 9,029 (3.0) 7.5 9,267 8.70 9,029 (2.6) Daily
Silver Future (US$/Troy Ounce) 32 31 31 (3.9) n.a. 29 17.06 31 4.6 Daily
China Composite Steel Prices (CNY/MT) 3,668 (0.7) 3,686 (3.3) (10.9) 3,930 (7.73) 3,686 (6.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,633 .7 4,735 (2.2) 24.6 4,223 10.14 4,735 121 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 245 75 235 (4.5) 55.2 233 46.49 235 13 Daily
Sugar #11 (US$/LB) 18 (5.7) 19 m.2) (13.9) 21 (0.93) 19 (8.0 Daily
Freight Rate

Baltic Freight Index: BDIY 1,023 0.8 1,033 (27.7) (13.3) 1,743 25.05 1,033 (40.7) Daily
Baltic Supramax Index: BSI58 783 (8.5) 841 (22.4) (7.7) 1,238 20.19 841 (32.0) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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vouamsu9uasa (short sales) suii 16 u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
BCH 708,200 10,311,450 14.56 19.21
AOT 1,957,900 111,840,600 57.12 16.13
BEM 1,292,600 8,854,310 6.85 13.56
SAPPE 43,400 2,600,200 59.91 12.94
ORI 414,900 1,421,084 3.43 12.54
HMPRO 6,507,400 59,502,060 9.14 11.96
TOP 1,366,000 36,633,575 26.82 10.12
LH 3,773,700 18,300,468 4.85 9.15
WHA 5,437,500 27,945,775 5.14 9.10
DELTA 1,885,500 263,923,450 139.98 8.80
HANA 555,400 12,745,090 22.95 8.61
CPF 703,400 15,710,010 22.33 7.99
MBK 64,600 1,236,000 19.13 7.74
BH 204,800 39,774,550 194.21 7.73
KCE 409,900 9,204,150 22.45 7.73
BCP 410,100 13,705,825 33.42 7.52
CRC 956,600 33,608,825 35.13 7.39
SKY 65,500 1,382,580 211 7.21
KBANK 761,100 122,877,500 161.45 712
TGE 7,200 14,590 2.03 6.78
SIRI 1,735,900 2,956,595 1.70 6.32
BTS 2,111,600 12,253,760 5.80 6.16
TFG 188,400 626,150 3.32 6.16
AAI 368,700 2,068,030 5.61 6.15
KKP 87,000 4,560,200 52.42 6.12
TIDLOR 640,600 9,974,900 15.57 6.06
BA 335,700 6,455,680 19.23 6.04
SINGER 181,500 1,246,405 6.87 5.84
OSP 477,400 10,142,310 21.24 5.75
STGT 400,100 3,600,925 9.00 5.72
CBG 310,500 23,818,925 76.71 5.65
MTC 267,200 11,646,425 43.59 5.59
CHG 869,700 1,989,396 2.29 5.58
BDMS 1,479,800 35,410,940 23.93 5.57
PTG 86,600 677,310 7.82 5.46
SJWD 34,600 317,815 9.19 5.46
ICHI 340,400 4,593,240 13.49 5.43
TISCO 177,000 17,567,250 99.25 5.39
TTW 33,700 299,930 8.90 5.36
PTT 2,382,800 73,964,375 31.04 5.02
GUNKUL 873,600 1,799,476 2.06 4.98
INTUCH 802,600 81,277,350 101.27 4.85
PTTEP 345,200 44,808,450 129.80 4.77
EPG 40,700 146,134 3.59 4.75
ONEE 121,000 441,488 3.65 4.68
AMATA 207,300 5,575,825 26.90 4.39
AWC 2,105,000 6,733,668 3.20 4.38
JMT 1,148,500 16,922,450 14.73 4.36
ITD 61,200 29,376 0.48 4.32
RCL 81,100 2,075,425 25.59 417
PRM 287,100 2,360,280 8.22 4.15
TPIPL 420,400 423,158 1.01 4.12
AP 206,900 1,603,645 7.75 4.10
STA 188,200 3,196,560 16.98 4.09
DOHOME 178,400 1,505,815 8.44 4.05
SCB 276,600 33,620,150 121.55 3.92
MEGA 30,500 1,038,900 34.06 3.91
CENTEL 138,900 4,181,350 30.10 3.90
SPA 48,600 300,775 6.19 3.78
TLI 217,800 2,381,810 10.94 3.75
TIPH 5,200 105,560 20.30 3.71
TTA 107,800 519,748 4.82 3.7
BANPU 1,015,200 5,312,990 5.23 3.69
BTG 40,300 713,820 17.71 3.67
DCC 76,000 125,725 1.65 3.64
JAS 344,100 684,759 1.99 3.62
ROJNA 56,500 326,545 5.78 3.59
PTTGC 584,000 13,302,610 22.78 3.52
BBL 169,100 25,862,650 152.94 3.50
SYNEX 31,800 430,050 13.52 3.50
CPALL 939,400 52,716,575 56.12 3.44
innGvest™ Page 13
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
CKP 158,800 476,900 3.00 3.12
BAM 255,900 1,450,590 5.67 3.10
QH 295,900 503,359 1.70 3.07
MINT 446,800 10,701,270 23.95 3.06
COM7 391,400 9,050,270 23.12 2.95
SIS 7,500 193,125 25.75 2.84
GULF 936,700 56,801,075 60.64 2.83
AU 47,800 468,895 9.81 2.79
BPP 23,100 210,345 omn 2.78
PLANB 120,000 822,000 6.85 2.76
XO 14,200 255,640 18.00 2.67
IVL 250,600 5,835,930 23.29 2.63
SAMART 80,800 514,435 6.37 2.60
PSL 66,800 420,890 6.30 2.59
GLOBAL 229,200 2,901,740 12.66 2.53
TU 303,800 3,860,010 12.71 2.49
BCPG 658,100 4,119,515 6.26 2.46
CPAXT 533,600 14,836,025 27.80 2.42
SCGP 477,600 8,436,270 17.66 2.36
XPG 459,500 407,817 0.89 2.32
TQM 4,900 104,370 21.30 2.31
ADVANC 142,500 40,963,500 287.46 2.27
SAWAD 114,300 4,268,125 37.34 2.16
BSRC 14,500 99,325 6.85 21
GPSC 144,300 4,592,950 31.83 2.09
ASIAN 8,000 61,500 7.69 2.07
CK 41,700 704,080 16.88 2.00
OR 193,900 2,339,360 12.06 2.00
EGCO 10,300 1,142,650 110.94 1.98
ERW 521,200 1,704,246 3.27 1.98
VGI 1,435,500 4,623,560 3.22 1.90
SE) 20,100 51,054 2.54 1.89
TRUE 1,312,600 15,751,300 12.00 1.89
PSH 14,500 96,685 6.67 1.86
SPALI 88,600 1,491,080 16.83 1.81
TASCO 61,100 1,118,550 18.31 1.80
TTB 3,920,900 7,175,247 1.83 1.80
KTB 607,000 13,478,520 22.21 1.64
GFPT 31,000 316,870 10.22 1.63
IRPC 416,700 492,822 1.18 1.59
MC 45,800 456,340 9.96 1.53
SCCC 500 80,250 160.50 1.52
CPN 132,500 7,117,825 53.72 1.51
SAT 8,400 89,880 10.70 1.47
THCOM 69,200 859,240 12.42 1.37
TCAP 6,400 320,000 50.00 1.30
NER 159,900 783,164 4.90 1.26
AEONTS 3,600 420,200 116.72 1.25
JMART 80,100 904,030 11.29 1.25
MEB 10,900 227,560 20.88 1.22
TVO 2,600 56,160 21.60 118
BLA 8,300 161,290 19.43 117
CCET 1,409,500 11,755,510 8.34 1.14
SGC 92,600 95,409 1.03 1.1
M 14,300 286,380 20.03 1.10
SSP 1,700 8,840 5.20 1.07
SABINA 11,100 203,070 18.29 1.06
SPRC 154,500 945,680 6.12 1.06
BGRIM 305,700 4,755,180 15.56 1.04
KAMART 17,100 181,260 10.60 1.04
BBIK 6,400 237,750 37.15 1.03
PR9 32,600 831,225 25.50 1.02
ITC 50,500 874,490 17.32 1.01
EA 1,116,900 3,445,188 3.08 0.95
STECON 7,400 45,200 6.1 0.92
AAV 397,300 902,788 2.27 0.88
SCC 18,000 2,831,300 157.29 0.85
SISB 118,900 2,871,820 24.15 0.81
THG 2,700 34,020 12.60 0.78
TKN 47,900 407,295 8.50 0.78
SAV 6,400 118,130 18.46 0.77
THANI 18,100 23,613 1.30 0.77
SAK 5,000 21,030 4.21 0.62

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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gousun Bousms Us:ian

Suilamn 38mislau/

Kannswd [Srue [Ssine

o Useyinsad GosnAna RuanJe 14-01-68

ALT o USeynsad GornAnd Ruaney 14-01-68 25,800 1.01 26,058 Bo
ALT v UsSeynsad GonAng Ruaney 14-01-68 200 1.01 202 Bo
APO ug UJunns 9aunWana Ruaney 15-01-68 32,000 1.88 60,160 do
BIS g guna 0SQIVAS Ruandey 15-01-68 5,500 2.76 15,180 do
CMC wg 31Bys uwngnaur Ruaney 15-01-68 14,200 1.00 14,200 do
CREDIT ug sogd AUIST RuanUey 18-12-67 15,000 7n 256,650 %o
CREDIT g sogd AUIST Ruanley 19-12-67 4,000 16.60 66,400 Bo
CREDIT g sogd AUIST RuanUey 20-12-67 25,000 17.90 447,500 %o
CREDIT g sogd AUIST Ruaniey 24-12-67 12,500 18.04 218,284 do
CREDIT g sogd AUIST Ruaniey 25-12-67 8,700 18.30 159,210 do
CREDIT g sogd AUIST Ruaniey 26-12-67 12,000 19.08 228,960 do
CREDIT g sogd AUIST Ruaney 30-12-67 6,800 18.19 123,692 do
CTW g gond Is:wod Ruaney 15-01-68 8,200 3.26 26,732 do
DEXON ug NSau aQdn NVDR : underlying securities ordinary S 15-01-68 26,600 1.60 42,560 3o
DMT waton dudud nssnsuur Ruaney 16-01-68 100,000 10.50 1,050,000 vy
EP w1 gns Bugnnna Ruaney 14-01-68 5,000 1.48 7,400 ny
EP e gns Buanana Ruaney 15-01-68 27,400 1.47 40,278 Bo
ERW U10E0 NUNDSSEU NOVADSNY RuanUey 15-01-68 50,000 3.26 163,000 %o
FM wg wngwa quijlkua Ruaney 26-12-67 130,000 3.66 475,800 Bo
FM we wRgwa quijlkua Ruaniey 08-01-68 106,000 3.69 391,140 3o
M wg wngwa quijlkua Ruaniey 10-01-68 263,600 3.58 943,688 Bo
FM we wRgwa quijlkua Ruaniey 15-01-68 269,000 3.49 938,810 3o
GFC g Us=yu ovAsusiiest Ruaney 15-01-68 7,500 6.75 50,625 do
INGRS g aIgQal dasIaAwwauld Ruaney 13-01-68 39,000 0.27 10,530 do
INGRS g aIgQal AasIaAwwauld Ruaney 14-01-68 135,000 0.27 36,450 do
INGRS g aIgQal AasIaAwWwWaul Ruaney 15-01-68 186,000 0.25 46,500 do
JR ug 0Sey 35audouMmQl Ruaney 15-01-68 21,000 1.90 39,900 Bo
JR g Ssuuri 35auMm Ruanley 15-01-68 24,400 1.91 46,604 %o
JR g Ssuuri 35auMm RuanUey 15-01-68 5,900 1.91 1,269 Bo
LH e Ueunia Winuans Ruaney 15-01-68 1,000,000 4.70 4,700,000 Bo
MENA UV §OSSEUN UOSQAILaY Ruaniey 15-01-68 156,900 0.99 155,331 do
MGC u0aNd I5AUMDA 8SSUBIUDSH: Ruaniey 16-01-68 40,000 3.1 124,400 do
MTI U uoawsseu M Ruaniey 15-01-68 2,000 105.50 211,000 %o
NV uIv WU SUNSYMILIA Ruaney 15-01-68 5,000 0.77 3,850 do
NV u1g uowa SuNSYMILIA Ruaney 15-01-68 5,000 0.77 3,850 do
PCC e Aad dugnd Ruaney 15-01-68 18,900 2.69 50,841 Bo
PCE e Us:fia Us:ansanua Ruandey 15-01-68 2,000,000 3.06 6,120,000 do
PHG uw 0ovh as:pasv Ruaney 15-01-68 40,000 15.10 604,000 do
PHG uw 0oV as:pasv Auaney 15-01-68 33,300 15.20 506,160 do
PHG uv o0 aspasvd Auaney 15-01-68 90,000 15.22 1,369,800 do
PHG uw 000 as:pasv Auaney 15-01-68 20,000 15.30 306,000 do
PLT D& NOBS LAvURYAQ Ruaney 15-01-68 40,000 0.68 27,200 do
PRAPAT uwan sonwe Hududng Ruaniey 1712-67 10,000 1.32 13,200 do
PRAPAT uwand sonwe Hududng Ruaniey 1712-67 10,000 1.30 13,000 do
PRAPAT uwanod sowe Dududng Ruanley 30-12-67 10,000 1.33 13,300 do
PRAPAT uwand soAweg Dududng Ruaney 30-12-67 10,000 1.34 13,400 do
PRAPAT uwano soAwe Dududng Ruaney 30-12-67 10,000 1.34 13,400 do
PRAPAT uwand sonwe Dududng Ruaney 06-01-68 10,000 1.31 13,100 do
PRAPAT uwano sonwe Dududng Ruaney 07-01-68 10,000 1.34 13,400 do
PRAPAT uvand $vAwe Dubudng Ruanley 08-01-68 5,000 1.30 6,500 Bo
PRAPAT uand $vAwe Dubudng Ruaney 10-01-68 1,000 1.28 1,280 Bo
PRAPAT uvand svRwe Dubudng Ruaney 10-01-68 4,000 1.27 5,080 %o
PROUD g ROWUU dutosey Ruaniey 13-01-68 50,000 1.28 64,000 do
PROUD g NOWaUU dutosey Ruaniey 14-01-68 20,000 1.26 25,200 do
PROUD g ROWaUU duosey Ruaniey 14-01-68 20,000 1.27 25,400 do
PROUD g ROWUU duosey Ruaney 15-01-68 76,000 1.28 97,280 do
PRTR u1v&E0 SAS 10SEYWITY Ruaney 15-01-68 10,000 3.82 38,200 do
SIMAT e yeylan 1Boowsde Ruaney 15-01-68 160,000 1.35 216,000 do
SKR g g58ud Troslsou Ruandey 14-01-68 45,000 8.85 398,250 do
SUPER g vounswe lame: Ruaney 15-01-68 700,000 0.23 161,000 do
swc g 1oAvwa ke Wans Ruandey 15-01-68 5,700 2.88 16,416 do
TKN g IBBBWOF WSHLaBIWUS Ruanley 15-01-68 400,000 8.43 3,372,000 ny
TPIPL v osWu @golwsau Ruaney 15-01-68 800,000 1.00 800,000 Bo
TPIPL e Us:oa (@eolwsau Ruaney 15-01-68 14 1.03 n7 %o
TPIPL e Uskda deotwsad Ruaney 15-01-68 28 1.03 29 Bo
TPIPL e Mns [@dgolwsad Ruaney 15-01-68 78 1.02 80 3o
il we hos dugdad Ruaniey 15-01-68 300 26.50 7,950 do
il we hos dugdad Ruaniey 15-01-68 600 26.75 16,050 do
TWPC u0and Ha0IM SUsIATQ Ruaney 13-01-68 23,200 2.35 54,520 do
TWPC uvand HaoIM SusIava Ruaney 15-01-68 26,800 2.28 61,104 do

Total do 21,150,370

ne 4,429,400

ans 16,720,970
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¢ foaa.
Qourd

UpnuKku

uns1AU 2568

13
Name change
WOW FACTOR to "X BIOSCIENCE"
Symbol change
W to "XBIO"
Decreased capital
CTARAF
Share listing
THAI 5,131,073,372 Shares
META 632 Shares

Decreased capital
M-PAT

Share listing

TRU 1,603,507 Shares
BC 38,250 Shares

21
PD
VAYU1Bt0.0754

28
Xw
KUN 1:850
XB
KUN 6,565 : 1

WS
15

29

Share listing

VIH 64,335 Shares
APURE 1,012 Shares
CSC 33 Shares

PD
PACO Bt0.05
30
XR
NVD 5:1@Bt1.30

XD

TAIWAN19 Bt0.223

Xw

24CS 2.5:1

24CS 10:1

PD

TIDLOR Bt0.438

TTT Bt1.3

Share listing

ACC 537,278,370 Shares
24

PD

AVGOB80X Bt0.00327
31

XD

KTIS Bt0.05

TSC Bt0.8

XD
IRC Bt0.868

XD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

12

Sunaysn

XD
METCO Bt8
THAIBEV19 Bt0.47
13
Xw
COMAN 2:1
XE
EE-W1 1:1.4825 @Bt1

14
XD
SBUX80X Bt0.01025

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswanhgmasms kannswimseldinsSovking

kannswimslainSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level KU®  Caution: ankaq

list (**) HaQ "c"

ankaq

"NC"

Qun3:ldsu 3UR 25/03/2024 JulA3oVKLE CB

AKS 3/25/2024 | miswasuudav - - - v IKQWa : douvevgiioRu < 50% vov - -
01N SET nuis:udd
aunZ10:ldsu 3URA 25/03/2024 Juingevkune CB
B52 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov - -
910 SET nu¥s:Ldo
oundo:lasu 3UR 25/03/2024 BuinSovku1e CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : §OUYOLIEORU < 50% Yov - -
010 SET nusis:udd
2un0:ldsU 3UR 25/03/2024 JulndovKine CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviiioRU < 50% YoV - -
210 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLIEORU < 50% YoD - -
01N SET nuis:udd

3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov

2UNI0:IGsuU o
nuéis:udo

ke 8/25/2024 msgﬁs;E“lea‘) : : : Y '5ur26/03/2024 Butpdovnine CB ) :
Kawa: UsnRatagis:ktandu
SIBU
dunso:ldsu 3UR 25/03/2024 Buirdovkune CB
NATION 3/25/2024 | miswasuudav - - - v IKQWa : douvevgiioRu < 50% vov - -
210 SET nuis:udo
ounso:lasu 3UR 25/03/2024 Juindovkiny CB
NEP 3/25/2024 | mswWasuulav - - - v IKQWa : oUYoLEdRU < 50% Uov - -
010 SET nuBIs:Udo0
dunso:ldsu 3UR 25/03/2024 Buindovkune CB
NEWS 3/25/2024 | miswasuudav - - - v IKawa : douvevgiioRu < 50% vov - -
210 SET nu¥is:ido
ounso:lasu 3UR 25/03/2024 Juindovkiny CB
sDC 3/25/2024 | mswasuulao - - - v 1KQwa : douvevgiioRu < 50% Yoo - -
010 SET nuiIs:Udo
dunso:ldsu 3UR 25/03/2024 Buindovkuns CB
STOWER 3/25/2024 | mswasuudav - - - v IKQWa : §OUYOLIEDRU < 50% YoD - -
010 SET nusis:udd
2unS0:ldsU 3UR 25/03/2024 JuindovKine CB
TRC 3/25/2024 | mswasuulav - - - v IKQWa : doUuyoviioRu < 50% Uov - -
010 SET nuiIs:Udo
oundo:lasu 3UR 25/03/2024 BuinSovkue CB
TSI 3/25/2024 | mswasuulav - - - 4 IKQWa : §OUYOLEEDRU < 50% YoD - -
01N SET nusis:udd
2uAS0:IESU 3UR 25/03/2024 JuindovKine CB
w 3/25/2024 | mswasuulav - - - v IKQWa : doUyoviioRU < 50% YoV - -
010 SET nuiIs:Udo
oundo:ldsu 3UR 26/03/2024 FuirSovKking CC
SMC 3/26/2024 msWasuLlav - - - v IKQWa : NSSUMSasodaaulliAsudiou - -
01n SET

3UR 13/05/2024 Juindovkune CB

ouNS0:IAsSU , i
wawa: douvoviiioRu < 50% vovnu

vPO 5/13/2024 | mswWaguuvan - - - v s _ g -
oan SET Bis:udo dhksuoumsiou laswnan 1
dugasun 31 turAu 2567
'5UR 25/03/2024 BulAdovKUNg CB
IKQwa : douvevgiioRu < 50% vov
2uN3:IESU nug1s:udo
DIMET 5/16/2024 | mswWasuuvao - - - v 3UR 16/05/2024 JulAdovKking CS
910 SET IKQWa: JaouUeyGluuaavaoIuiku

drsupumsiSu lasunan 1 dugadun
31 BuAu 2567

3UR 16/05/2024 Juingevkune CS
wawa: gaouleydluuaavAnuiku
drSupuMsISU Us:hU dugaduf 31
sUOAU 2566

3UR 17/05/2024 Gutrdovking CB
IKaQwa: douvoviiioRu < 50% vavnu

QUNID:GSU
cMO 5/16/2024 | mswasguudav - - - v
01 SET

oun39o:ldsu

CHO 5/17/2024 | mswWasuudav - - - v L . _ s
an SET His:udo jiﬁhsyounnsnou laswnan 1
dugadun 31 GuiAu 2567
3UR 25/03/2024 GuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov
2un30:lasu nugis:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3Uf 17/05/2024 Fuirdovkine CS
910 SET IKQWa: JaouUeyGluuaavaoIuiku
dksupumsiSu lasunan 1 dugadun
31 0uwAu 2567
innGvest™ Page 17
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HAsaa
Qoud

kannSwanwhsmasms rannswamaulanSovkuny

kannswimeldinSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level HKW¥  Caution: anKa

list (**) KQ "c"

aka
"NC" d

3uf 17/05/2024 Fundovkune CS

QUNI0:IGsuU N o
awa: gaouleyBliuaavAnuiiu

SBNEXT 5/17/2024 mstasuulav - - - v o o — s -
o1 SET drSULUMSIOU lasunan 1 dugadun
31 0uAu 2567
oundo:lasu 3UR 05/06/2024 FuirSovkune CF
ANI 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou
2unS0:IESU 3UR 05/06/2024 Futrdovking CF
CIMBT 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Rusiegosliasugdou
oundo:lasu 3UR 05/06/2024 FuirSovkune CF
GGC 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Rusiegosliasugdou
QuAS0:TESU 3UR 05/06/2024 Futrdovking CF
GLAND 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou
2UN310:1aSU 3UR 05/06/2024 Juingevking CF
GRAMMY 6/5/2024 | mswasuulao - - - v IQwa: Msns:ogmsiioRuUoLH
910 SET Rusiegosliasugdou

3UR 25/03/2024 Buindovkune CB
IKQWa : douveviiioRu < 50% YoV

QUNDD:IGSU . X
nuB1s:udo

kwi 6/5/2024 msgﬁagé;ua“ ) ) ) Y 5Ur 05/06/2024 BuieSovrine CF

IKQWa: NSAS:NIMSHORULOVRED
Kusrggoslasudiou

ouNS10:1aSU 3UR 05/06/2024 BuiAZovKUNY CF

LRH 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:EMSioRUUOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

MATCH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Rusrggoslasudiou

oundo:lasu 3UR 05/06/2024 FutrSovkune CF

NFC 6/5/2024 | mswWasuulav - - - v IKQWa: MsASNEMSsiioRUUOLKHD
210 SET Kusiegosliasudou

2unS0:ldSU 3UR 05/06/2024 Futrdovking CF

PMTA 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FuirSovkune CF

PRG 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:EMSiioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

PTECH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Rusiegosliasugdou

oundo:lasu 3UR 05/06/2024 FutrSovkune CF

ROH 6/5/2024 | mswWasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
910 SET Kusregoslasudiou

ouNS10:TaSU 3UR 05/06/2024 BuiAEovKUNEY CF

TNL 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou

3UR 25/03/2024 Juingovkine CB
IKQWa : oUYOLEHDRU < 50% Uov

QUNS0:IGSU o
nuiis:udo

ums 6/5/2024 ms;ﬁanguTUa\) . . . v 3Uf 05/06/2024 ﬁulFléaL\)HUWUEF
IKQWa: NSAS:NIMSEORUUOLKHD
Kusiegosliasudou
2UNS10:TASU 5UR 05/06/2024 Guirovkune CF
UOBKH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Kusrggoglasudou

3uf 05/06/2024 Fundovkune CF
IKQWa: MsnS:NEMsiioRuYoLKto
Kusiegosliasudou

3UR 13/08/2024 Guindovkine CB
awa: douvoviiiorubmiutioundn
50% yovnu¥is:1do

drsuvumsiSu lasunan 2 dugaduf
30 DQuIgu 2567

3UR 25/03/2024 Juingevkune CB
IKQWa : doUYoLEdRU < 50% Uov
nuys:LLd

3UR 17/05/2024 Fuirdevking CB
IKQWa: OUYDVEIEIDRU < 50% yovnu

2UNI0:IGsU
ZAA 8/13/2024 | mswWaguulav - - - v
01 SET

2unI0:ldsu

GTV 8/15/2024 | mswasuulav - - - v . N _ _-
onh SET B15:1180 drSULUMSIDU laswan 1
dugadun 31 0uAu 2567
3uf 15/08/2024 Fundovkune CB
IKawa: douvaviiioruimiuliound
50% yovnuds:Lan
innGvest™ Page 18
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-Aaa
Qoud

sannswemelansovking
NC (Non Compliance)
anka

KannNSwon1BIaSMS
MAumsBounry

kannswimeldinSovking C

Sharecode Effdate Enddate

Turnover Level HKW¥  Caution: anKa

"NC"

list (**) KQ "c"
dnsuoumstu Tasnan 2 dugasun
30 Dauigu 2567
3uf 15/08/2024 Fundovkune CB
2un30:lasu IKawa: douvaviiioruimiuliosndn
PPPM 8/15/2024 mswWasuudav - - - 4 50% vovnudis:ian
91 SET drsupumsiSu Tasunan 2 dugaduf
30 DaWBU 2567
3UR 16/08/2024 GulndovKing CB
2UN3N0:IESU awa: douvoviiioRubmiulioundn
NWR 8/16/2024 | mswasuula - - - v 50% yovnu¥is:1do
91 SET drsuvumsiSu lasunan 2 dugasuf
30 DQuIgu 2567
ounso:lasu 3UR 03/09/2024 uipdovkiNy CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKaWa: Msns:nemMsiioRuvoviiio
01N SET Kusegoslliasudou
dunso:ldsu 3UR 03/09/2024 TuAdovkuy CF
TR 9/3/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou
3UR 01/10/2024 JuirdovkiNy CB
2uN3N:IESU awa: s19ldonmMsdiltumuls:s1U
CITY 10/1/2024 mswWasuulav - - - v <100 au. (SET) k8o < 50 au. (mai)
01n SET dkSuoumsiBu Us:510 dugasun 31
nsANIAU 2567
o gax 3UR 05/11/2024 TurdovKUIY CS
QUNS0:IGSU N
COMAN 11/5/2024 mstUasuulan - - - v lhqw_a : ?.a;(l llO\)US_UnTHllﬂTU\lu
o SET MSIBU dkSULUMSIBU lasuan 2
Fdugadun 30 Taueu 2567
. e 3uf 14/11/2024 BunSookune CS
und:lasy , O o
GRAND 1/14/2024 mstUasuulan - - - v lhqfsla : E‘LOUI,JO\)_N“QE)HU <_50/° uov 4
o SET NUBIS:UA0 dKSULUMSIBU lasuan
3 dugadun 30 Augngu 2567
3uf 01/04/2024 Funovkune CS
IKQwa: aouUeyGluuaavaouiRu
. . drsSuoumsidu Us:51d Fugasun 31
oun@o:?osu suoIAU 2566 ‘

ITD 11/18/2024 msgﬁagé;ua“ : : : Y 5ur 18/11/2024 Butpdovnine CB
KawWa: douvovEaioRu < 50% Yov
nuis:udo dmsubumstsu lasunan
3 dugadun 30 Augneu 2567

gae 3UR 18/11/2024 TutAdovkute CB
2UN30:IESU , s N
TSR 11/18/2024 mstUasuudav - - - v qu\la: akou?a\zvgnah.u <_50/° uov i
An SET NUBIS:UA0 dKSULUMSIBU lasuan
3 dugadun 30 Augngu 2567
3UR 25/03/2024 Julndovkiny CB
. . IKQWa : dOUYOLKEDRU < 50% UDL
oun@o:?osu nudsudD o
JCKH 11/18/2024 | miswWaguudav - - - v 5‘uﬁ' 18/11/2024 TuindovKLNE CB
91 SET L
awa: usuniadagis:kianuu
MSIoU
o mas 3uf 23/12/2024 Guipdevking CS
2uNS0:IASU e
NRF 12/23/2024 | mswWaguuvav - - - v tHawa : n.a.a. uoous_unimmiuxzu
an SET mstou ﬁJHSU\ZUfﬂSl\)U laswan 3
FAugadui 30 Augau 2567
3UR 18/11/2024 Juindovkuny CB
wawa: usinAadadis:kianou
ASIOU
'5UR 20/11/2024 WRUKadu
1dovKUIY CB
s wqwa: ThaiBMA Juindovkingiud
QUND1D:ASU L S P
SABUY | 12/24/2024 | mswasuudav - . - v UvUSLN NSURAUOEIS:HTKSOUUQ
oan SET muz_JamHunhuqiuTo .
'Suf 24/12/2024 wAluwsadu
1A3ovKLNY CB
mawa: uAluudo ThaiBMA Uaa
1nSovkNEKUAUOLUSEN ovoIn
Gws:hﬁh§oUﬁUﬁmuﬁarﬁhuoﬁurj
uan
3uf 25/03/2024 Fundovkune CB
IKQWa : oUYoLEdRU < 50% Uov
nuys:LLdo
dunso:ldsu 3UR 14/01/2025 TuiAdovkuig CS
EE 1/14/2025 mswWasuulav - - - v Kawa : n.a.0. WLTKUSENKS - -
210 SET novYNUUATULUMSIDU EKSULU
msiSu Us:hU duaasuf 31 suonAu
2566 La:dhkSuvumstou lasurai 3
Fugasduf 30 Augou 2567
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-A5aa.
Qourd

kannswamauldainSovkuny

KannNSwon1BIaSMS e . "
kannswimuldainSovkune C

mAumsdony NC (Non Compliance,
Sharecode Effdate Enddate 5 ( P )
Turnover Level KW®  Caution: anKa et ankaq
H ek nesn Nc
list (**) KQ C
aarakannswedda
KomsBorSoune
KanNsSweuov

POLAR Uus:g:10an
7 3uriims StKo1D
SUR 17 - 27 UNSIAL
2568 logavnu
dovBouudosleys
Cash Balance ta:o:
didunsiwnaou
KanNsSweuov
POLAR 91nMS
Wukannswegoa
n:1su Dwadoud
3UR 28 UNSIAL
2568 10udulu

POLAR 1/17/2025 1/27/2025 - - - - - v

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: aUALUSENKANNSWE ( www.asco.or.th )
- RUMUMSOAvNEID l\)auluoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losunifiaonkannswesvavuovIneg (NVDR)
- kannswgnodevke “: 10U Tuuaavanslusaus:lestRiAaonkannswed1v5ving (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjr‘1uhu‘mumsmsmnumszsaum (Turnover list)
Level ) lauA

® |evel 1 KNEED WPodosmsoviBuaa 100% n'auf;a (UeyS cash balance) a: KuthkannsweRrkuaufuoaubuovidudous

® Level 2 Knedv Thzsoooamsommuan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdous Mdodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauluoviBudeuns ua: kU Net Settlement
2. hannswamulnmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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HAsaa
Qoud

doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog
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Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC,
ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC,
STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX,
WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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