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W CPI aksSgd 9onu101UAIQ 9810(sfialu Core CPI
oonNMN3 ¥oglkaoaans la: Bond Yield aksgd s:a0
a0 wovllulosskuu SET 1d TagluusdiunAiase
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aks$gd IWe Gl Core CPI 5.A. 2567 USUGDTU 3.2%YoY dnda
aanama Bva:naulAiRusnbulWouavarsgd (3us:andoan La:
owlubodsatuayunsusuansasiaoniiguoviwa

AAUUD. N1SLduansSgd LU Goldman Sachs, JP Morgan,
BlackRock, Well Fargo tla: Citi Group INgWaUsznoun1s 4Q67
gondnaaramald
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geyidousodulnaou
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JoyanisoitiAu Wegavnuo:ldddeyalunisdaduloavnuuas
oroluasmsiasuwudu lagamaosinoiugaousonuimeiu
1Q68 snauAmMas:Baouldou s.A. 2567

Bloomberg s19v1U n.a.0. iavwoisaunaugyralitldnoan:idgu
Bitcoin ETF luaatakulneilunsousn Tkunavnusiggosuas
aaguldnaonuld

n.a.0. e WbuuoAagnian Short Sell WovorngviAows DU
doaalaiulng Lao19dovWoIsauILESUIaSNISAIAUQUAnIY
ADIUIKUNEN LazdsUszlduds:andnatia:nunounisidineur
Uptick varons:nudeyammsdouiguovaaia

nagnsAsavnu o8
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sngudnAIadauLeaL LAgvinoIUAIaKIVdONISOONUIASATS
ns:AUIASUgADIEa:MSaaAIASELEW IUUSIINAIWUIGY SOUGLATS
SUAUYaLLIasSMS Easy E-Receipt Aolid 16 U.A.-28 A.W. 2568 o:
¥o8NS=QULU 1Q68 Audovechvus:inA aarana GDP 4Q67 uov
JUDIWUTU 5%YoY LazldutWe s.A. 2567 Uovaksyy 1SLAdTU
2.9%YoY nvtivevuusliunisns:AuiAsugiovovIULLa:N1Sa
aontfgvaviwaddviuidwasuluoniau o199:lunaduavnulu
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1. Aunmaldendavduonoinuiasms Easy E- Receipt $o03UR 16 U.A.-28
n.W. 2568 La:dukbuwa 2 ugovinAmaasudu wu=th nguwiedsg (CRC HMPRO
CPALL TNP) nguaumaulnausinm (CBG OSP) ua: naunovINgo (MINT)

2. Unavnundevmshulunagosomaiibulunasieniwdomnmisl 2567
AaLlu Div. Yield 1Au 3% WWoasoas:uaiduaalAunwosa tu=un AP KTB BBL PTT

3. U Earnings Play $ouovsimiugoiuidusuduanouluudurls 4Q67
AAtao:aulad Yoy uas QoQ snnvgoiAnenmwnissieduxaldaliiaue Fon
OSP AMATA AU TIDLOR BCP

4. Trading ldea : una\)nunsumw1aa\ﬂoa\)mom\)m?sTu 1) Runld
Sentiment UDAKINDUIOSAISASE oumsuvnmwumu 1Bu uwuomum\)ua\)nu
a\)nufﬂsnasmwumu Entertainment Complex llazaaAIASOLEW- lwuma\wo
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AWC) lla: 2) hunswm Laggard (lnso PER 2568F chAo1 -1SD) Liciwanisaduvau
godiuslduldulad wusuh BTG BEM BDMS
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adumMsuwns - Valuation AUSUanava:AouBvAIUAIAKIOA
chudo sou BCH ua: BDMS dogmwnistaula
aduwasunlasvnisiiodords - voq presales U 2567 rild
77% vovollkug

TRUE (High Conviction) - go11gvLASY

TU - wS39 4Q67: doullondnau

14 u.A.
15 U.A.

16 U.A.

17 u.A.

Economic release: US - QsUsimguaaldous.n.

Economic release: EU - NaWaaMAQQaKNSSULOOUW. .

US - dstistmgusinadous.a., Usuneudhuuduavadosigduatk
Economic release: JP - QsUsimgnaaldious.n.

EU - qamismidous.n.

US - goamuanidious.n., S1uouluaadadnsmMsI1vvius1gduaIk
Economic release: CN - GDP 4Q24, WawaamAQQaNKkASSY, 80Q
AUEN, sasimsaovuldous.n., mMsavnuludunsweaiost 2024
EU - dstisimdusTnadugameidous.n.

US - wanaammngaaknssuldous.n.
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NAgNSMSAVNUUSIIOU  SuwarREUTA 16 UASIAL W.A. 2568

TETo)
(aauuin)
SET 1,353.17 12.92 0.96 44,216.57
SET50 884.02 9.70 1.1 33,684.30
SET100 1,900.23 21.19 1.13 38,403.70
sSET 680.86 1.09 0.16 1,525.30
SETHD 699.02 11.87 1.73 20,915.97
SETCLMV 1,161.02 16.34 1.43 14,007.04
SETESG 840.62 12.71 1.54 34,119.86
SETWB 733.48 12.77 1.77 8,617.05
mai 287.21 (0.63) (0.22) 615.42
(3auuin)
dvy1a
ans (962) (3,031) (5,193) (5,193)
dadou (%) 51.70 53.38 49.62 49.62
_
1,922 1,220
dadou (%) 13.28 11.82 12.66 12.66
_
1,145 1,923
dadou (%) 7.35 6.04 6.34 6.34
ans (2,105) (113) 3,742 3,742
dadou (%) 27.68 28.76 31.38 31.38

MIs3o-v1ganSugnMUndugavnNuyov S50 futures

(Feyeyn) 15 u.A.

Avua 27,725 2,276 (38,760) (38,760)
anuu (11,026) (5,993) 3,870 3,870
S19g0Y (16,699) 3,717 34,890 34,890

(auunn) 15 u.A. WTD MTD YTD
do 1,790 5,313 25,045 25,045
iptd) 5,259 15,267 44,207 44,207
ans (3,470) (9,954) (19,163) (19,163)
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Valuation iv§uaaava:Asu@ivasiuniakdvidinas sou
BCH ua: BDMS dagmwmisiaula

AguMSUWNEINEayAIWAMEDIA valuation AUSUaaavavud
4Q67 lagliankauroinama:aalakuilliidosiuss soudvAIWL
Avoalfgounaus:nounislu 4Q67 Ro:soulo AcUTLLLULU
yovusmsus:nudoau (SC) ua:nsusssﬂUs:ﬁuqumwmnuuinu’f'i
o:AkualhiiBouly copayment luveu:idUs:1Guikard ud
valuation s:auduvEsillodsavaznaulusimiuluuninwoaunos
1o ul 2568 Isimamseaidifilsuovagumsiwngo:goaviaula
luyeuzRAnIsSUSNTS SC D:IWUINISIBOUIA LazHaANSINUS U:EU
911100 uly copayment o:iig1Aa Avdiiowoiseuroins:=du
risk/reward fitihaulo 1s13v1d0n BCH ua: BDMS 10ukutduuav
AguMsuwng 1ovo1n valuation UogUuyovAvaovUSTna:fiou
SraaraiinoumakdvAditdsgouaavavlomaavnuitihaulo

Valuation USuaaavdvud 4Q67 lag valuation s:Gud1ivgsn
Uodwavazfioulusimiuluninwoaunossuas ngunisuwng
IWBeyAuAoIwAIMEegvuIndvid 4Q67 Taglul 2567 s1Akulu
ngunisuwngusudoaaav 10-32% IRguAu SET AUSudoaaav
Wev 1% lagdoulkeyldunsusudoananiu 4Q67 La:s1IMKUGOAD
Usudoavlu 1Q68TD laglankauimnano:aalakunlidesiuoe
soudvAIUALIaUELaaNaIAToAULIUSITUNAUS:NOUNSASaULLD
avyovUsSUNCILY Llas mso‘wl\iums“ﬂmwmmafsmﬁ'Un’ﬂz?o'wa\)
(AdiRW>2) moldlasonisus:Audvau (SC) ludasiiaaav Uooa
kahbozdowans:nurilinals:nounis 4Q67 doullo uanInd
msususUuuumsuensusssius:nugumwionsulkulkiBouly
copayment Tull 2568 rhlkaanalianouAvIasITuoURUoBRLN
sanlulspweiuiatonsuodusudoanandog KUNGUAISLLWNE
meldns3iAsKkuavisiBoungn valuation s:audi Tagtawn: BCH
BDMS ua: BH doUoquudourafs:auding -2SD uov PE 1aae
doukav 10 U flAisudosiUodsauazioulusinikuliuin
woaunosudo WouovlUdvKkin lsmmomﬂsua\)hunau
msuwngo:aulatads 6% ul 2568 Tuveus nm:numnoamsonu
USANs SC Duusltivpanangav la:Nans:NUS:g:auDINASUSSSL
Us:ﬁuaumwmﬂuuﬁﬁl\“)'oufu copayment 2:d91AQ

1s1don BCH (1Wu1dw1) 10uRuidu iws: risk/reward thaulo
Uoguutstdon BCH WuKkutdudousnuovngu ws: risk/reward
Uvaulo U 2568 BCH GuuolduRo:sigviudilsunaiaula
udvunsviaalundun 15.3% YoY lagus:uieunisuovisidnouy
s:Jas:dvUUaNUagIUFUogBI0ADaD:NaUIBILa: IiTdas D
s1eldeghoiludive:aAey 1ST1U0VINAUMWUDLATSO:USUADGEU
Wiovo1NADIUAVOAIREIAUNIS write-off S181d SC 9:aqav
haooIndinoiuls:AugALLEaVASILALIDAD:NMSUANISTIEA
sSnuwenulalsARDAIE91980 (AdRW>2) Rdas 12,000 uin/
AdjRW aaaanot 2568 s1A1kU BCH USudoaaav 32% ul 2567
ua: 3% YTD Sounof PE U 2568 s:Au 21.3 1 1na1A80AUS:AU -
2SD yov PE aagdourkdv 10 U dorhlkisiuovsilomansinihuo:
Usudoaaavdnisiiauazilulomalikazauwemsiaulalut 2568
& symuthrkinedul 2568 5108055 DCF ntswUsuThuoan 20 vn/
AU (aaavon 21.5 uIn/Ru)

BDMS Uukiiviukuldundgunisuwng iiovoin valuation da
onmsisieldongUosaulneRdus:AugumwionsuAaldu
d0dougvn 31% vos18ldsou 11301Fed10a100yUUaLIBYAU
do BDMS 91nA9IUAvOas1suougUogeorousudoaaaviijo
nsusssUUs:ﬁuqunWWlonbuUS‘UTRUl\‘iouTu copayment UoQuu
KU BDMS Bou1gi PE U 2568 s:AU 22.1 1i dodndis:au -2SD
oL PE loagdoukdv 10 U ua:de1dus:auRdnAgalbolRguiuiu
3ulungu ueno1nd valuation yov BDMS gvd1n31kungu
W@eonAuluaaranina (IUsouds:inAlng) $10 21% AdA03e PE
U 2568 ogf 28.1 11doy 1s180UT0duWUFIUALTOUNSOUOY
BDMS ovonusuniindouiglsoweuialugyua:madiflso:
w@ulnegvdaliiovn 8.3% Yoy Wl 2568 s1Al kU8 EUT
2568 9109033 DCF US‘UTHLJE)E“J'Fi 32 uIn/Ru (aaavon 36 UIN/
AU)

AWILEYL Ao KgMsaRTUMAaAQ tAsugAolans:aadoan Lia:
AoWIESOMLATSgMaSEvo:dorans:nurhkRUos:aoMsIi
Busnis msdrduviuRdaulovavlsoweiulafidalky ns
UYLTUSULSD NISYIUAAUYAAIANS LE:A0IUIEEDAUNAKLIY
dksundumsuwng 15100v31U098IF80AU ESG RhdAny Ao
nowwldasanguovyuoy (S) %v BCH BDMS BH CHG ua: RJH
te1s:uuUsSKIsAeUMWELe UNTEdksSuns:uoumsquarguoe
ogvdellon

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25
BCH Outperform 14.8 20.0 37.3 246 213 28 27
BDMS Outperform 23.8 320 37.7 240 221 38 37
BH Neutral 1945 250.0 31.0 20.3 19.6 56 49
CHG Neutral 2.3 2.8 235 217 203 3.2 31
RJH Neutral 19.0 24.0 339 101 10.8 25 25
Average 20.2 18.8 3.6 34

Source: InnovestX Research
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goa presales U 2567 mla 77% vovithking

goaq presales U 2567 uovngussionogoifuanav 8% gs:du
dhaalusou 3 U ua:dnsuth 23% wiogh 1.62 uauau. lasya
presales [nsvA1suUdsIVAQaL 6% Llazyan presales Aoula
anav 12% wsa:1dsuusvnaduoindasimsufiasaudongvosiu
s:dugvuazaouansalumsdonanav d1ksul 2568 1s1Us:1du
o1naussnonaaamao~Wuno?u 2H68 ha\)mnumsUsuaoaqsw
aontfe uazdosuthmsidulaveveoa presales ngussnonog
oAgo:lludolauKkaniGeao um.nTnS\)msluolhuo.uqamqwnm 2
uauau. RUlduyevLsIAio AP ua: SIRI

goa presales U 2567 aaav 8%...6"1qniusau 3U Ul 2567 UsBn
AUs:naussAowaunTasvmshogordumeldnisdinsizhuovis
(AP LH QH PSH SPALI LPN tla: SIRI) shgviugoq presales sou
1.62 wauau. (-8%) d’wao?usou 3 U lagAaludadouwev 77%
vovLth presales yoVNFUAALIAA 2.11 uauau. (+20%) Tuussal 7
USUN DwWev SIRI IMiuRbaoa presales @ula YoY luueu:AUSEN
3uq Do presales aqav goa presales WU 4Q67 digaluseu 16
lasuna lasdeoa presales soU 3.6 Kuau. (-27% YoY ua: -16%
QoQ) uyvilugoa presales 91nlASHAISILUISIU 76% lagyan
aqav 5% YoY la: 9% QoQ wsi{dsulisvnaduoinAIudovns
Fonu:aodoavua:dns1msufiasauidongoogius:augy Tuveu:h
yaA presales poula aaav 50% YoY lla: 26% QoQ aniunised
aanahegondelu 4Q67 Soutendifmansaild wish nuv.ldusu
aasasiaontfoavkivasvlugovdulasuiaua:inisuvAuls
asmsns:Guadoria dognisaamsssuldounslouan

yadlasvmsiWalkuinokualul 2567 anav 16% U 2567 USUN
AUs:naussAowunlaspnsRogo1AumeldnisdinsIhuovis
Wadolasomslkuyadisou 2.08 tauau. (-16%) dindidh 5% lag
wdviulasonisiuosiu 81% (yarraaav 8%) waznoula 19%
(yaAaaav 38%) usunAWadolasomsikiyarigoaalut 2567
Ao SPALI (+77%) WolGulGu backlog Wweoulna uveusi AP LH
LPN ua: SIRI Wadolasonislkaaaviwouskisoan1sauAiAo
Adollans:LaduaQ

mawWudaidntioslul 2568 U 2567 WIsURGUNaKSUNAUSSAD
Rogonfe wsi:ldsulsonaduoinsasiaoniiengvoglus:auaw
AowanuIsalumsdonanan ua:sasimsuiiasautionay dowa
rmlkooa presales aaav 8% ejs:duc"haofusou 3 U veushd
lasvnstlalkugvoglus:augy laebiyargondi 2 wauau. mik
gnss:gdaumavaaviu 4Q67 Aoudivuin dksul 2568 151
AasInsUsuaadasiaoniioo:idousoniuilu 2HE8 veush
AoWdoVMsFoosu:aadoaniu 1H68 dvliutsidous:iousUthms
@ulaveveeq presales ngussionogofuo=l0udoIaukanIde
TuveusRyaAlAsoASIDOTKUALKUAD:NSDADERSID 2 LLauaU.

liu1o:lvrasnisns:Guodvkia tul 2568 1S1A103190: 1T
u1asmisns:quodord eonu1dniul 2568 1sudedinmsusuaa
dasaenifgua:mseydasuidenogorfiagonvidutossdAeyn
o:oualuayUlkngussAonogoAgWUASTUl 2568 og101sfh
mu Sguralddadalasoms “Gruwonulng” u 4 Wuh lago:Ey
avn:10auludun 17 u.A. TasomstbidkurgwWolAggod1uKaL
usnAGBULdoullifu 50,000 uin/Gouannsaldudvootiuld
1s10ev3lasvaistiozdowans:nuAtdunalvkInAISWAI U
TnsvnistiutwonAulngdsiAauAWeY 4 WuRua:Sglulan
SaaUs:avAMIWUIAUTUIBOWIEUBE

Ruldu#io AP ua: SIRI ($190AvAILU OUTPERFORM dKSU
AP (iovo1AUSUND backlog Tuuonuummsoua 908

waaaulNUOINIBUTUNAgY ta: SIRI Hovonuoa presales
wusldudulaudounsw wablasvnsikainkane

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
(Bt) (Bt) (%) 24F 25F 24F 25F
AP Outperform 7.8 121 635 47 44 0.6 0.5
LH Neutral 4.8 6.6 451 10.710.6 1.1 11
LPN Underperform 22 23 74 MNMN.010.7 0.3 0.3
PSH Underperform 6.8 6.3 (0.7) 19.3 107 0.4 0.4

QH Underperform 1.7 2.0 244 81 75 0.6 0.6

SIRI Outperform 1.7 21 350 55 55 0.6 0.6
SPALI Neutral 16.9 20.0 25.6 55 52 0.6 0.6
Average 9.2 78 0.6 0.6

Source: InnovestX Research

1auws Auaddad
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High Conviction TRUE (OUTPERFORM) symmuUoduiugiu 15 uin

goudounsyv

1s1A1031 TRUE a:s18vusiisund@nudvunsvlu 4Q67 i 3.7 wuau.
USuda@du YoY ua: QoQ dvdoasiudvunsy iwisvonlasundudsias
via 4 Unao:tlulasuianiailsacav QoQ iedvAudalavmlsund
4Q67 Ats1Us:nuld 1swovdifrlsundnvlorooonuigonsiiis
A1an1sails uonointnlsgvoroUsuwudulddnoinnisus:ya
uauayraRiAWBaouLINTU Foisrgolilauidodetiduisoutdiu
Us:naumsuovist Inwudumislu 1068 to:udvunsvdattiov lago:
IWUZU YoY ua: QoQ 1s1§vAvAILUzti1 OUTPERFORM d16SU TRUE
laslis1Atkuiadud 2568 3195938 DCF i 15 uin (WACC 7.9%
ua:mstaulas::610 2%) TRUE ukuicuvovisilundudoans

Uoduns:du#1: irlsund 4Q67 oudulaudvunsvasiimamsails
1s1A1031 TRUE 9:51801uflsUna 3.7 wuau. u 4Q67 Wudooin
u10nuUNa 702 au. u 4Q66 ua:wudu 23.9% QoQ Waus:nounsh
1sWs=0ulduboguuudvunsondnistMamsaildneuktnd lagiauis
Amamsailasirlsundo:anav QoQ mnAlEdenIsaarangodu
wevornlagUnaudolasura 4 Uno=lulasuranArldsionisaaa
Wudu QoQ o28101sAd 151A1031 synergy drudunuoEo8BaLLY
AldS1sMsaa1angoiu dmsusigldoingsiaolnsAwriindoun (65%
vovs181dsou) 1S1A10310:08A 3.29 Kiuau. IWUTU 1.8% YoY ua:
0.5% QoQ USPKUUREIAEYUND:U191A ARPU RUSUADGTUSENDGaIToD
uonmndis1gomMasdruougldusmssislkiansholus:uuiauibua:
s:uustgLdoun:nauuluuon veusRmasisigldoinssioosulad (13%
vovs191dsou) 0:0¢A 6.4 Wuau. IWUTU 6% YoY la: 1% QoQ dksu
Aunumsliausmsiusoumideusimuamdasiking uihozagh 2.2 kiju
au. aqav 6% YoY UdWUTU 7.8% QoQ MsUSUADanav YoY kanq 1AQ
1A synergy dwuﬁur1uﬁlidusohu‘umﬂmsmalaﬂnsnuumu d1KSuU
Al3918 SG&A 11AN0319:0¢A 5.5 Wuau. aaav 15.1% YoY 1a:nsudo
QoQ edvAudotaurlsuna 4Q67 Ais1Us:ould flsunal 2567
uhozogh 9.5 Wuau. Wudamnuianuund 4.8 wuau. Wl 2566 TRUE
o:Us:mAraUs:nouMSIUSURA 20 n.w. Avdo:dmMsUuuRnuIanuoINMS
dourlu 4Q67 Foo:domarliaolaurirlsansfoau og10lsAd 151
uuzthTkinavnuwoaowauloluRmisuna

Uoduns:qu#2: ArlsUnal 2567-2568 21000nu1gvAIITIST
mamisai JogUuuisimanmsairisunat 2567 A 8.1 Wuau. udijodw
Audolaurilsund 4Q67 Ris1Us:Duld flsundt 2567 0:0¢A 9.5
Wuau. KdegondRisImMamsails 17.2% uonondisigouondnls
219UsUIWLTIUTaEnoINNsUS=yaluouaaRfMAD:IATU BDISIETD
Wlahtosetidnuisoutdluds:uneunisyovisi ovoindoonisse
s19a:1890WUIAUIAYAUKANINEUriNISUSzya AvTio1nAIsUs:ITU
ovdu Us:uneunisfilst 2568 uovis1o10USUBUTEENs10 15.1% 17
D:NUNOUALUAYUTOVISIBNASOKALIINUS:MANAUS:NOUMS

Uoduns:du#3: manilsund 1068 udounsviu YoY ua: QoQ (s1
A1031 TRUE o:s19murnisuna@nudounsodu Yoy u 1Q68 laslduso
kyumnMsaadunuaghvdaltovua:nMsuyviudiusimnaaliogav
d1KSU QoQ 1s1MadATESIgNIsaa1an:a0a QoQ Fvo:lulode
dAryRokuulirisunaldula QoQ

nagnsmsavnuuazdmuu:tih sdonaaradnouAvoauAAuiulu
haneq Us:18u U msUs:yaluoyeyrafavo:inadu uazAndome
nvMsIBURIDIAATUOINATANIU drKrSuMsUs:yaluaueyIa 1S
Wikuwqwai ADVANC ia: TRUE 9:dovudvdunuludusimus:ya
s19oAvIBos10sfuMsUskgadunuldkavnsus:ya Foozildutode
As:qus1ARUTU THB8 dKksSuus:niAa1galRgoAUATAIUAU NT du
AGALNE108V0ES:KIVMSWOISEUOVAAaUNASEVZLEA AVUULST
FoliAaadio:iRunsiudisovlus:g:1oa1dulnad uazAass1ARu
TRUE 9:USuA0 outperform SET

AWIEYLUAALAVIA IASUTADAWUTIBEVO:doHaNs:NUIBLAU
douusliumsidulavevsigldvovssiolnsAwrndounua:ssio
FBB AWWI@80AU ESG RdAnydnsundudoans Ao notulasasie
nmodulsluesia:nsifiusnuidoyavevanai Foo:aonans:nudo
51914 (S)

Aadas waanns, CFA, FRM
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1007

kittisorn.p@innovestx.co.th
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Company Update

wS392 4Q67: douuondndu

isymamsaifmisund 4Q67 vov TU A 1.2 Wuau. nsvdd YoY 91ndas
flsduduigoiuoinssiooikisn:ialuussuo:8285016850s1d0U
m'lums SG&A/aanuwna\)uuommsu transformation costs
WWULAW udo:anav 19% QoQ v1ndoduggma isimadimisund 1068
9:aaav QoQ21nUos98gqQn1a uansvas/aaav YoY 21n
transformation costs gv lus:g:duisiuovsuusliudrlsfusizuv
ua: downside risk Ao101AaTuDININEUiNISTALIAUNTTE global
minimum tax (-2-8% dauUs:u1eunisAlsl 2568) o:ri1lhs1A1RUD
upside g1 udlasomsoRkuAunsvlkl (ISUALIGSUR 2 u.A. 8V 30
0.9.) 9:408910 downside UoYSIAKU 1S1AVAILU:UY NEUTRAL lag
Is1andhkuenaiod 2568 fi 15 uin $1v5v PE 13.5 11 (-0.5S.D. 91n
PE 1038 10 U)

marlsans 4Q67 fi 1.03 Wuau. Wudoonuianuans 1.7 kijuau. tu
4Q66 wdaaav 26% QoQ mnmomonumnaosmaﬂuJaaumuou 175
au. onlU flsund 4Q67 9:0gh 1.2 Wuau. nsvdo YoY (IRguAun
Wudu Yoy omQUs:noussnoamounmeﬂmmsolnsxhuoolsw)
wiovonsasifisiuduRddutazdoutiomisonniBuavnuiaviu ox
YosvaggoaUIgRanava:sasidouAlgone SG&A/&Joom&Jﬁ'q\)ﬁu
udo:aaav 19% QoQ 91nUodungnia NLlkavoINTIEIBUTUNADIQ
1H67 A 0.31 UIN/KU 1S1MAF TU 9:0191BUTUNADOQ 2H67 A 0.3 Un/
AU

s1wwmsiid1dgylu 4Q67 goauvis A1a319:a0av 1.5% YoY Kinda
wans:NuIBvauInMsWasulavuovdasiuaniudouooniu (Msoou
muo\)l\)uumlnaunuooaawsahsaua glsf 5% YoY) soauelu 4Q67
:Wuduldndos Yoy mnaoouwﬁﬁﬁumnssnommsn tauussy
(goaugRaiuluaKsSgH uoauowaaaouwnaouuoan?uast) munav
aoomeﬂus dunsodomnssﬁommse‘mo’lz‘ia\)mnmua\)'iu 4Q66 la:
aoomanaoa\)mnssnommsn augudvodoildunauioinguavAns:ao
ooa\)munawswmn\)n1wuuuom\)somso (+30% YoY, +14% QoQ)
sasAlsdudu okoqn 18.6% (+80bps YoY Lci -90bps QoQ) Kanq
lﬁcmnLn§5uﬁn510ﬁu?ussﬁoownwsn staudssy (Wudu YoY ua: QoQ)
91ns1mMUainuy OEM nouummamounuaumnonaonawmsausms
oomsYo uas Usmmmsmsna\)uu msouomssnommsammaa\)o_
A3VTU YoY DIngoauIgNanAuriwsITouSauUgORIWLEU Lid:a0aD
QoQ mnmssugrdousimoinlsomulkiiGulasuna soudoluims
gufinmlsoinduAiAvAdokloulu 9ME7 tlasnisorgdouaan1vnIsm
TRAounusklinefgodu usduoingsivekisn:lausudvo:aaao Yoy
(a: QoQ MAUSLIEUMSUIERdouLe Sasidoumldone SG&A/goaue
D:WuUIuUg 13.65% (+19 0 bps YoY Lta: +15 bps QoQ) 911
transformation costs RIWUGUDINFIUDURIABTURNT3UASOUSAR 234
au. lu 3Q67 ua:Arlgshemsaanafgoiueons:dugoauislugsiouu
sudluarksg« uazglsu doundorisoinibuavnu : aa‘r‘i 200 au. (1Rgu
fiu -400 au. u 4Q66) 91ndounuvrilsAdduoIn Avanti ua:ludnis
SuswanisdltuviuDIn Red Lobster kdvo1nus¥nUSUYaA1gtsssy
vovduavnulu Red Lobster 1JUAUE eu Fu 4Q66 (AUl 4Q67 gy
Audouluvuianu 456 au. wazwavianugnsd 234 au. 910 Red Lobster
Tu 4Q66)

TU (NEUTRAL)

s1mudodgwugiu 15 uin

uualinl 2568 (s1A1a31ils 1Q68 vov TU 9:nsvdo/aaav YoY
la85vAUYUUOLMIUKANADILS:TIOS:5DYOVISIAN transformation
cost 9:tWuTU (Budvud 3Q67 lagUus:DumdoenvARUS:LIeU 200
au./lasuia) luveusius:lgslioln transformation program Ao:
naoalvﬁuﬁuﬁ\mdﬂ 2568 &ivU 2570 2571 souﬁ\)Uaoomas duthu
tNeurin1soaLAuNB global minimum tax gAUuITE 1s1Us:L0uldan
Us:zneunisinlst 2568 Risiladksu TU o= downside 2-8% lag
TBauuaguNSasIMBRIADSLOIWLTULIOER 10-15% 91nTUoQUURA
8% IjoavAulAsOMSToRUAUASDAEaUoY TU AFMKUQSIUOURURD:
FoAulIAU 200 dURU (4.49% UDVFIUOURUADKUA) ODIOUZVEATL
(AU 3 Wuau. 13UdvUASUR 2 u.A. 80 30 0.9. TU [a3oRuAuLILED
41.5 AURU (21% yovSusURUAGLITNIS) yad 522 au. (s1ABoAU
10dgA 12.6 UIN/KU) douddut) 2568 Hologuu

AnEgVAdAY: UsDNaduAUIBUIWOLA:NISUTDAIWEDIBUUIN
ADWIEYVAU ESG Rd1AyAo nisUdoufsidouns:on ANSUSKIS
Samsvevideua:th (E), a5a0mwuovanal MsUSKISOaMSAtINMW
WaONEUA uTauwlﬁ'soﬁuaumwua:nmuUaaoﬁs (S)

ASw daasy, CFA
Un31AS1:RMSavNUTDSIWUTIUAUKINNSWES
0-2949-1004

sirima.d@innovestx.co.th
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iAsugnolan O ansSgIaasi CPl +2.9% LlGous.A. #00AADVAIAMISAI NSINSOVLISLVIUAKSYITAWEABTSIAMKHUSINA
(cPI) Foiduassaduiominmsigsguevgusina Us:Sidous.n. nod ast CPI NolU (Headline CPI) $o
SOUKUDQDIKISILA:WELYIU USUGDTU 2.9%YoY aoandovdolaumamsaivoviniiasi 01ns:du 2.7%
(Gouw.s. doudul CPI WugnU (Core CPI) #0TUUUSIUKU00KISILAzWELLIU USUGITU 3.2%YoY luldou
5.A. MASIRUNSIASIKAIAMSAIRS:AU 3.3% 91ns:AU 3.3% luldouw.s. - 3ulwiAoari (15 U.A. 68)

< ansgaviaqavuus:naugviduds:samisailugo 3 IouusnyavlUvu 256 NS:NSOVAISAFVAKSTY
uJolwaTuouooms (14 u.n.) 31 SgUIaaKsgd Y1aQavuUsIUaQavLLA:S:AU 8.7 kijuduaoaansluldou
5.A. 2567 Godounklividunauimnmsidounisoreadaamsudouw.s. og10lsAd Asu1aqavuls:uieu
uidous.n.dvnalkeoaviaqalagsoulugow 3 WGoulisnuovlvuus:uieu 2568 Jyamgogatduds:aamsed
As:Au 7.11 uauduaeaans - dulwiAoar (15 U.A. 68)

0 \Asughowosuiil 67 Gaau 0.2% Kadd 2 Udou, mal 68 laidalios (Asugiolgosulikadodotlion
(IutRaovlul 2567 uaduusliufo:iaulawevidndeslul 2568 Foa:AoulAiuivnowummensguiaga
Tho:dovindeykavnsidondolutdoun.w.Ud dUnviuadaukosaloosuis1gnudl Waasuriuoasou
maluus:ind (GDP) Kadoav 0.2% U 2567 deltiovoinUnouktniikadd 0.3% doiluadoRaovtiudoudt
2493 AlAsugAvdIgosulikadoaovlaadenu - sulwiaoan (15 U.A. 68)

aaxavu 0 aoaansaksgooumavibolRguiuanaldukan q lumsdouaRaaiaUsossalduasiiogasnluduws (15
U.n.) Kavarksgd LUmwacTuGswmQuﬁnﬂWumu (Core CPI) Nd1n31Aa BvoroWanivlisuinisnalv

ansgd (wa) Usuaadasiaantdeavdnludd Avd ouuooaawszj\)lUUouuooﬂmumaou?muomoaaws’u‘io
iRguAUanalbukan 6 analua:n31du acav 0.17% La:As:AU 109.089 - 3ulwiAdari (16 U.A. 68)

aualaaioud O afytywmuuoumamnnzsa (WTI) mamuoaosndowouunm 3% luduws (15 u.A.) lagldUoouKyuDIN
EICIOHU']UUOUEIHSOUI naoa\)mnn:ﬂmo soun\)msmomsmn:noumuuwuulumamfanmoiosuwans nu
NNMSRaKSY n:numsomenmssumuusawa Avd Jeyeyrdiudu WTI dououtdoun.w. WWudu 2.54
aoaa$ ko 3.28% Uan 80.04 aoaans/uisisa Fvilus:autagvgadudvudidoun.n. 2567 doudeyeyn
dhJuduwusur (BRENT) dvusutdoud.n. WUTU 2.11 aoans K39 2.64% Uah 82.03 avaans/uisisa 3vidu
s=aulagogadudolcidoua.n. 2567 - dulwiAdari (16 u.A. 68)

0 deyeynovAaanatogesntawoduluduws (15 U.A.) kavaksgd 0aWasTSIMAUSINAWUIU (Core
CPI) Achn3ima Bouvdsnduios:asdsaviia:rlAinavnuinoIuKksvIIsUIMSAAIvaKSTY (IWQ) 9:80
TUqﬁo\)osmsUs“uaoo“osmonu‘]a AYT deyeynovAraara COMEX (Commodity Exchange) douautdou
A.W. WWUTU 35.50 aoaans Ko 1.32% TUah 2,717.80 aoaans/ooud - dUlwiAdar (16 U.A. 68)

aalaku 0 aslaoloudnarakultososnUawoduluduws (15 U.A.) Kavaksgd WawedstisimMFusInAwugIu
(Core CPI) Adin31Ama uano1nl aaradvldusvkyuonwals:noumshudvunsvvovsuinmssiglkalu
aksgd NoU dulilnagoaaknssuaoloudlan 43,221.55 90 IWUBU 703.27 9a K80 +1.65%, Al S&P500
Uaf 5,949.91 90 tWudu 107.00 90 Ko +1.83% Ua:Auil Nasdaq UaR 19,511.23 9a WWudu 466.84 90
K80 +2.45% - BulwiAdan (16 U.A. 68)

wsugholng & a3isvaaaa 'Svn.u.wliusaulad’ dutliabu 3 Audrudris:uuan. Juaoukdo 'wluoaulau' gn
ANKUIE "Us:1asg" 1SosonnkuneiSuwliuosulad ta§omelu 1 1deu ¥osuAteykinosa ooulad duida
OULINS:UULIASBYAD Uszoutdaldu wliuesulaudyamis1o 3 d&uduuindal thaAgo vuds:uauuxudu
aungruigdsiuufivaoasulaasoIRaluva Agdofio sald ASY.28 U.A. wSdUaUINSANS:NSIVGDY
1NSQ 1 kAL IAPUaBLIUEIAEYNIKTUAIUUIN - ASOINWSSAD (16 U.A. 68)

© 'Sguia’ auldibuuonvu 1SL 'AdY" tINWSatAusI8ld unong vouulgurgsarinoul 69 919 3 WKl
WULUUs:F1 TWWUSas1A&0 TEouds:unauagobus:ansmworntwWunuavnu nldnAuINNAEMTAAUAN
drunvud Jaldukdogviulauevudl 69 TWiAU 20% vovovibuldou wWulasvmsagunmw wguldiduazau
yovKUogvIULaziduuanvuUsUeudlbulasvAIsaraulsn Jaasuiadnaseatdaluvud 69 - nsOINW
§sA0 (16 U.A. 68)

SET © SET Uaf 1,353.17 90 Wudu 12.92 90 (+0.96%) yardouny 44,253.24 Auuin Mssouigku AsiWudo
awaancodeu logrngadiga 1,334.79 9a wa:rgagoda 1,353.17 0 - dulwinoar (15 U.A. 68)

n.a.q. © n.a.0. INgogs:k310 1K Third party yoguUs:iDulla:AnyIdoyakavisd Uptick Rule 31801kuI:AU
amumsaikdoll doulneurAilladoya “S1thAu” o=3aoululasuna 1/68 au! unavlnuinolnuwlsuua:inuy
$1An €1 Aon.a.a.ua:aaakannswad wiourhmuwouAteyritaido uduvideverodadanoinAtndo
Ts3U 67 dviBoadosmsnaiolnu 15 AG Mouwodn 10 AG (AIBUAUSUELAGDIRBU 700 &1uuin - U1oKU
(16 U.A. 68)
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Asad

Qouid

asudroiasugnouazaaraluds:ine (¢o)

asulnipasIsud < douoniwe n.a.a. UszinAlngrfdowoisaniasunavnu "0anosu SRew" Whinsalu "aaakulng” 1a
Wunsousn viususgryuaad"asUlnAasISU" "auAUUad." yanavnusouavnudalunovnudvUs:INAN
avnulgodovAUFUNSWEadNA - NURU (16 U.A. 68)

CKP & CKP laukthugnglonanisavnudiumsidudides funisuglususovnISNaawaovIukuldgu (
RECs) 1ovu181tdo 3.96 Kiiu RECs wdouAnunIsuWwi lsg:zusidnuwaawosu ReAcc 90 COD Isvlwwn
lsans 4 Tnsoms favwaasou 13 wadad Melul 2570 - AUKU (16 U.A. 68)

DEXON & DEXON Us:nmAnoudi§onsvdAsydoomisladsunmssuseviduanidniussoudoadiunassusuvon
mAnsulng (CAC) a:founouyouulumsgns:auuiasgiums dildugsavdoannulusolamukansss
UIRu1aanna - NUAU (16 U.A. 68)

EPG ® EPG Suo1lavduluuny "osNMIWSa" kuugoauIgnduausuAuAIUSauUWON:g1u wiouaongtdh
$191aU 2568 la 8-10% 1nUriou ua:dasifilsiudu 30-33% SuwosaanAueado AURUSKIS "SA.AS.
10382 3nsunsal” uovdanauldeulkey IWiBuoUtyBuSdU-Bonsudoldiinaala s:y WUgULNSY-8SAD
ddellov - AURU (16 U.A. 68)

FLOYD & FLOYD 1aukthduuszyaviurkaislasoms dosnidlonaldsuviugo o10nagnsusmsdunusanu wu
Waaaulnu BonaMmu@edio 1soUusgldiaula 20% lssudndonndi 714.95 &uuin - NURU (16 U.A. 68)

KUMWEL © KUMWEL Ty3usanssugaan s:uuidouihnilddudayBusanssultkoud 1asguuegnsaalaadou ey
ool0os1Bgauu-dula Bulkaldn Wuktihdvewaullusandlku aaulongnoiudasany wseauaulngg
Augnavudanssulan - NUARU (16 U.A. 68)

MAJOR ¢ MAJOR 0wunuAnavnU Entertainment Complex (FotlulomauovgsAolsokid wiounvAs:LEKUD
ng SKea 2 Auuso asrwsreldgogalduus:damaas Amal 2568 sotdnlsv Skea 3 Inglbude veuA M
Studio Ulavnuiindo qgUnovoonskuv kdvsigldlade 30-40% - NURU (16 U.A. 68)

MP) ® voalkey MPJ msudwaus:noumsmuith ouladaandlasuna 4/2567 aala loddurkyu wioulnse
ldssAonavaumidulasuia arxganuudabuavnu 164 &uuin vgrgwuhliusmisaaugaaulnuiues - nu
AU (16 U.A. 68)

PTTGC © “Win lnavoa AdAoa” 1GUIREoNAQEDIWED SAF Usslaus1eisnuoving IWaUSAWEQ 6 a1udasdol
wdouuenullu 24 duaasdoUluounna dulio OR wazmstulng Ui SAF WdAuRgoTunvlutlazcivous:ine
sovSUAIAELMSIUYOEIKNSSUMSTULBOWIELBE - U10KU (16 L.A. 68)

TEGH & TEGH duithsieldsoula 10-15% Kuuoinnanaussio UuloUsuieuuigeounv STR20 lﬁufoswo 20%
YoY doandovmagsioUsudosuunasgiu EUDR, CBAM ssnomauuwuma\)mswamouu Avgoavnu
yenaraomswaalulodsawusn 5-7 hluanuIARWasdedu s:y DanAsuBoudosio 3 kijugnuiAras
dodu - I”IUPjU (16 U.A. 68)
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Update Mo:0a10
misindoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) : (o] A (4]
15-Jan Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 At 5,950 107.00 1.8 2.1 1.2 1.2 219 195 12.0 12.3 5.0 4.5 19.0 19.€
Euro Stoxx 600 "~ 515 6.74 1.3 0.7 1.5 1.5 13.5 12.5 6.7 8.6 2.0 1.9 13.2 13«
Japan i 38,445 (29.72) (0.1) (1.9) (3.6) (3.6) 19.2 17.7 7.4 8.6 2.0 1.9 9.9 10.
Hang Seng P e 19,286 66.29 0.3 1.2 (3.9) (3.9) 8.8 8.2 4.1 8.2 11 1.0 10.8  10.¢
MSCI Asia x J " 685 0.00 0.0 (0.5 (2.7) (2.7) 12.4 1.0 1.9 13.1 1.7 1.5 12.0 12.
Philippines N 6,330 30.79 0.5 (2.6) (3.0 (3.0) 9.7 8.9 10.4 9.3 1.4 1.3 131 12.¢
Indonesia [ aaans 7,080 122.90 1.8 (0.1) (0.0) (0.0) 1.5 104 9.3 10.6 0.0 0.0 0.1 13.1
Malaysia S—— 1,562 (14.34) (0.9) (2.5 (4.9 (4.9) 13.8 129 8.6 7.1 1.4 1.4 9.9 10.
Thailand [t 1,353 12.92 1.0 (1.1)  (3.4) (3.4) 141 13.0 1.1 8.6 1.3 1.3 9.2 9.t
Asean 4 - simple avg. 0.6 (1.6) (2.8) (2.8) 12.3 13 9.9 8.9 11 1.0 8.1 1nEs
China A 3,227 (13.82) (0.4) 1.8 (3.7) (3.7) 1.9 10.7 10.0 1.1 1.3 1.2 10.2  10.€
India e 76,724 224.45 03 (0.8) (1.8) (1.8) 20.1 17.2 155  16.9 3.5 3.0 142  14.¢
Singapore M— 3,773 (16.19) (0.4) (0.8) (0.4) (0.4) 1.6 1.0 2.7 5.1 1.3 1.2 10.7 10.
Taiwan M 22,515 (28295 (1.2) (22) (2.3 2.3 15.8  13.9 16.0 135 2.7 25 15.7 17.€
Korea Mo 2,497 (0.59) (0.0) (0.8) 4.1 4.1 8.6 7.4 204 16.2 0.9 0.8 10.0 10.
Others (0.4) (0.5) (0.8) (0.8) 13.6 12.0 129 12.6 1.9 1.8 122  12.€
msmﬁau?mswnaiuqqamnssuua\mamﬁuqﬁmn
Banking
15-Jan WoW MoM YTD
Real Estate
Banking 0.54 (1.05) (5.20) (1.97)
. Telecommunications
Chemicals (0.09) (0.64) (6.59) (1.78) _
Construction Mat. 010  (1.75)  (4.058)  (2.77) Transportation
Consumer Products (0.23) (2.40) (6.32) (3.80) Construction Mat.
Health Care (0.37) (2.19) (5.51) (2.96) Chemicals
Oil & Gas Supply Chain (0.15) 0.04 (4.85) (2.51) 0il & Gas Supply Chain
Real Estate 0.41 0.40 (2.48) (1.87) .
Retail - Consumer Staples
Retail - Consumer Staples (0.23) (2.40) (6.32) (3.80)
Telecommunications 0.36 (0.72) (2.53) (1.91) Consumer Products
Transportation 0.1 (1.45) (4.51) (2.61) Health Care ' ' | ' ' ' ' ' '
HRegional  Thailand (.0)  (0.5) 0.0 0.5 1.0 15 20 25 3.0
* MISIABOUIKOSIINGUOAaIASSULOLOAI0RLNTMA (%) dvAuana US$ ua:msindoulosionguoaarnssuvovaaiasulng (%) dvAvanauin
misindoulkosrgndugaaikassuvovaarakuing
Price performance (%) Commerce i
15-Jan WoW MTD YTD Petrochemicals 1
Banking 1.03 1.00 2.48 2.48 Construction Materials :
Commerce 2.53 (2.55) (2.85) (2.85) Energy & Utilities ]
Construction Materials 217 (2.99) (5.94) (5.94) Property
Energy & Utilities 2.06 (0.25) (2.15) (2.15) Health Care ]
Food & Beverage 0.58 (2.95) (5.05) (5.05) IcT ]
Health Care 1.39 (1.85) (3.63) (3.63) SET50 :
ICT 1.15 1.66 0.84 0.84 Banking
Petrochemicals 2.50 (4.49) (5.61) (5.61) SET ]
Property 1.91 (4.08) (6.29) (6.29) Transportation ]
Transportation 0.85 (3.60) (4.32) (4.32) Food & Beverage i
SET 0.96 (2.49) (3.36) (3.36) mai . -' . . . . . X
SET50 mnm (2.02) (2.45) (2.45) ©.5) 0.0 05 10 15 20 25 30
MAI (0.22) (5.12) (789) (789) (% Change 1 day)
yad1MsBov18 10 SuGu SIANWLTU 10 Sudu s1maaav 10 Suau
Stock Price Value Chg fjStock Price Value Chg fJStock ‘ Price Value Chg
((:13) (Btmn) (¢A) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
DELTA 140.00 3,740.65 (2.44) GRAND 0.05 0.16 25.00 PTECH 0.56 0.01 (30.86)
ADVANC 287.00 2,218.27 1.06 TRITN 0.1 7.50 22.22 TGPRO 0.07 0.10 (12.50)
CPALL 55.75 1,987.95 2.29 TU-PF 0.68 0.00 21.43 SAWANG 11.30 0.01 (10.32)
KBANK 163.50 2,005.83 0.93 WAVE 0.08 0.76 14.29 PRIME 0.09 0.77 (10.00)
GULF 60.00 1,851.86 3.00 MILL 0.10 0.1 11.11 MASTER 40.25 243.30 (9.55)
INTUCH 101.00 1,652.66 2.54 TSI 0.10 0.00 1111 WEX 0.99 0.23 (7.48)
PTTEP 129.00 1,651.53 1.98 JCK 0.25 18.66 8.70 EE 0.50 15.52 (7.41)
CCET 8.40 1,599.18 (6.67) PF 0.14 0.36 7.69 INGRS 0.25 0.98 (7.41)
AOT 57.50 1,035.24 0.88 NWR 0.15 0.04 7.4 SISB 23.70 563.85 (7.06)
KTB 22.20 1,006.76 0.91 ITEL 1.65 9.35 7.4 UPF 30.75 0.02 (6.82)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
15-Jan-25 (28) 36 (9) (73) (16) (959) (84)
14-Jan-25 (63) (39) (15) (55) (25) (897) (352) (148)
13-Jan-25 3 (23) (12) (72) ) (495) (1,619) (619)
10-Jan-25 (32) (12) () (15) (9) (165) (503) (84)
9-Jan-25 (64) 2 2) (36) 7) (819) (898) 498
Weekly
WTD (87) (26) (36) (200) (44) (1,392) (2,930) (851) (4an)
10-Jan-25 (40) (131) (26) 12) (43) (1,917) 2) 730 0
3-Jan-25 (23) (50) 1 (22) (33) (21) (592) 37 (4n)
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 0
20-Dec-24 (124) (253) (70) (238) (52) (681) (2,240) (1,608) (6,542)
Monthly
MTD (150) (207) (61) (334) (119) (3,520) (3,525) (84) (an)
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (150) (207) (61) (334) (119) (3,520) (3,525) (84) (4m)
uanuau1uqnss1ﬂouuavunanqun1vu1n?udsunn1nu
2,401 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 479 650 18 Daily
£ 15-Jan-25 (962) 27,725 4,894 (3,470)
u- r T T T T T T T T T weekly
u (1.258) Ll WTD (3,031) 2,276 218 (9,954)
’ (1,115) (1,104) 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
(2,216) (2187)  (962) 3 jan.25 (779) 1,564 303 (5.878)
27-Dec-24 1,388 35,329 6,403 (1,208)
27.9M 18248 21725 50.pec-24 (4,232) (16,574) (3,003) 14,193
o Monthly
o MTD (5,193) (38,760) (6,852) (19,163)
3 [ r r r r r Dec-24 (10,468) (136) (58) 12,340
2 9719 Nov-24 (13,736) (54,830) (9,965) (29,239)
(9,331) (15,730) Oct-24 (28,166) 24,325 4,522 (33,021)
(26,407) 27,9 47)(20,447) ’ Quarterly
’ ’ QTD (5.193) (38,760) (6,852) (19,163)
24 1,107 460 4Q24 (52,370) (30,641) (5,501) (49,920)
r T T T T T T T T T -'I 3Q24 21,462 147,286 23,362 69,358
- 9 (1.446) (1,388) 2Q24 (47,705) (105,911) (16,982) (17,407)
4 (2.734) ’ (5.09) (3470) 1Q24 (69,326) 5,927 937 (28,578)
2 (6,118) ’ YTD (5.193) (38,760) (6.852) (19,163)
c c c c c c c c c c 2024 (147,940) 16,661 1,816 (26,548)
s 8 8 8 £ &£ & & & 8 2023 (192,490) (243,096) (47,380) 10,930
~ ™ © ~ © o o o = 0
Ms3ovivansazauyavinavnudivysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
o T T — 1,550 1100 79 (pts)  ———SET50 Index (LHS) %) T 36
(Foreign Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
(20,000) 1,050 - r 34
1,500
(40,000) 1,000 b 32
1,450
(60,000) 950 | .
(80,000) 1,400
900 - b 28
(100,000) 1350 .
(120,000) 850 | %
(140,000) [ Foreign Accumulate 1,300 800 A L oa
(160,000 1 T oFTIndex - 1,250 750 — ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ —L 2
§ 333 33§33 0¥ ¥ O§FO§TO§FOS OSSR OYTOYOs

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
DELTA 93.16 36.52 30.31 (7.65) (183) GPSC 136 DELTA (221)
TOP 16.03 3.96 106  CPALL 26.82 (2.75) ) CCET 117 ADVANC (209)
TTB 28.31 39.63 73 GULF 37.47 (2.42) (145) PTT 108 PTTEP (132)
STA 12.06 3.13 54  INTUCH 30.23 (1.11) (112) sccC 104 INTUCH (121)
PTTEP 10.31 0.33 43 KBANK 46.23 (0.46) (75) PRM 100 BBL (119)
SCB 18.95 0.28 34 AOT 6.89 (0.85) (49) MINT 86 TRUE (68)
BBL 26.56 0.21 33 BDMS 25.87 (2.02) (48) KTB 67 TTB (57)
CRC 13.01 0.79 27  ADVANC 38.12 (0.13) (37) ScCB 62 CPALL (53)
STGT 6.80 2.62 24 CPN 18.39 (0.63) (34) KBANK 58 TU (51)
KTB 10.81 0.95 21 SPALI 15.73 (1.96) (33) SCGP 54 AOT (40)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

s1mua WoW MoM YoY YTD
astinowBou
VIX Index 16.12 (13.84) (8.93) 9.73 16.47 (7.09)
Europe CDS (bps) 56.003 (2.60) 1.71) 215 4.7) (1.65)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5523 0.31 0.52 0.52 34.78 1.30
Sasuanagu:
Dollar Index 108.17 (0.95) (0.77) 1.23 4.67 (0.29)
aksSgaoaais/uin 34.40 (0.78) (0.52) 113 (2.75) 0.44
gls/ansgaoaans 1.03 (0.13) (0.25) (2.07) (5.36) (0.59)
aksgaoaans/twuegUu 156.34 (1.04) (1.21) 1.43 6.23 (0.49)
asanski: (Wasuiav basis points)
sas1éwdvwusUassgualng 2 U 2.05% 0.78 4.53 5.89 (26.40) 3.19
sas1dwdvwusUassguialng 10 U 2.42% 1.26 7.16 9.08 (31.56) 11.34
80519108V WUsSUOSSTUaaksy 2 U 4.27% (10.51) (0.02) 1.90 3.58 2.25
805191050WUsSUOSSYUNIaaKsg 10 U 4.66% (12.49) (1.16) 25.84 60.08 7.44
FuAnlnAfeur:
CRB Index 537.90 (0.09) 0.67 (0.67) 6.26 0.26
NoLAILLNY (aoaansctooous) 2,696.50 0.73 1.33 1.65 32.96 2.77
AMsnau (aeaasdouisisa) 1.34 (46.83) (64.55) (74.62) (82.23) (66.42)
thduaaaqlu (aeaansdounsisa) 79.50 (0.71) 4.23 (8.71) 2.32 8.55
thijuaanatiososn (aoaascousisa) 80.04 3.28 9.17 13.19 10.55 65.24
A1S:00180 (R0) 1,063.00 (1.57) 10.04 (0.75) (19.71) 6.62

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

607 (0.4) Tts), —
5.0 1 TH GB10Y
(0:9) + +25D=-1.08
4.0 1 +1SD=-1.37
049 1 Avg=-167
3.0 1 —— AL
(1.9) 1
2.0 1 UST 10Y -1SD=-1.96
-2SD=-2.26
10 1 @4 1
0.0 T T T T T T T T T T T T (2.9) -
I 03 03 3 3§ 3§ o oS T T IO owm I 03 3 3 3 T T O3 T L T oIosm
< a L = > < 35 > a - > o < c Q 5 5 > c S o o 5 F ) c
= ¢ 2 2 2 2 2 2 8 5 £ & = = £ 2 £ 2 2 3% 2 8 6 2 & S
- — - - — m— . -
dasmanwagu THB/USD msmaau?mua\)ansmanIUauu?ugumnnanaams aso
39.0 7 (THB/USD) -
2SD=37.8 Japanese Yen
4 425D =37. ]
38.0 Thai Baht
37.0 1 +1SD = 36.54 Indian Rupee
36.0 4 South Korean Won
35.0 Avg=3527 Malaysian Ringgit
S- Philippines Peso
11SD=34.01 4
34.0 1 Hong Kong Dollar
33.0 A -2sD=32.75 Offshore Deliverable CNY
Singapore Dollar
320 gap -
Taiwan Dollar ]
31.0 A China Renminbi
30.0 T T T T T T T T T T T T Indonesian Rupiah
30§ 3 3 03T 3T OF TS OEOTOZROS ' ' '
& 4 Ry L Ry & = > a Oy < P & (0.5) 0.0 0.5 1.0
) 9] < o ) S 2 El oy o <] o) @ o
- w = < = = 4 » o 4 a = (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
3,100 1 95 q (US$/bbl) 9
_ +25D=91.68
2,900 - +2SD =2848.77
90 A
2,700 A1 +1SD = 2632 +1SD = 86.21
85
2,500 Avg=241522 Avg=8075
2,300 A 80 A
2,00 A -18D = 2198.45 75 4
-1SD=75.28
1,900 A1
-2SD =1981.67 70 A
1,700 A -25D=69.81
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T ! '
’ ¥ ¥ S < ¥ ¥ S ¥ ¥ £ < < v g 3 3 3 3§ 3 3 &8 ¥ & T I €&
a a a “.‘ QU N @ o QN Q Q@ N o c Q 5 5 = < = o o 5 é o %
s 8 = & ¥ 5 = % & 8 3 8§ & £ £ = < 2 2 = 2 & o =z & =
= w = < = = - I %) o b4 a -
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price Avg. Price Avg. Price

15-Jan-25 QTDin1Q25 in'24 in'25
CRB Index 537.90 0.7 536.06 0.0 (3.4) 534.51 (2.16) 536.06 0.3 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.30 8.0 78.76 7.0 (9.2) 79.67 (2.75) 78.76 (1.2) Daily
Brent Crude (US$/bbl) 83.01 71 78.70 5.4 (9.2) 80.69 (2.32) 78.70 (2.5) Daily
West Texas Int. Cushing (US$/bbl) 71.50 5.4 74.93 6.5 (13.6) 75.90 (2.17) 74.93 (1.3) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 84.40 55 81.35 6.0 (6.2) 83.20 (3.84) 81.35 (2.2) Daily
Natural Gas Henry Hub (US$/mmBTU) 414 1.4 3.75 18.8 (14.3) 3.46 (21.40) 3.75 8.4 Daily
Coal Price NEX (US$/MT) 17.16 (4.7) 120.79 (13.9) (12.6) 136.85 (23.17) 120.79 .7 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 97.19 5.3 93.42 6.1 (16.3) 94.70 (8.16) 93.42 (1.4) Daily
Gas Oil - Dubai (US$/bbl) 13.89 (8.3) 14.66 17 (41.1) 15.02 (29.07) 14.66 (2.4) Daily
Gasoline, 92 RON Spot (US$/bbl) 97.19 16.2 93.42 6.1 (16.3) 94.70 (8.16) 93.42 (1.4) Daily
Gasoline - Dubai (US$/bbl) 13.89 n4.2 14.66 17 (41.1) 15.02 (29.07) 14.66 (2.4) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 73.66 47 71.45 (18.8) (9.9) 72.36 3.31 71.45 (1.3) Daily
Fuel Oil - Dubai (US$/bbl) (9.64) 42.6 (7.30) 86.7 (1.6) -7.31 (38.48) (7.30) (0.1) Daily
Jet Kerosene - Spot Price (US$/bbl) 96.44 71 92.08 4.2 (18.2) 95.30 (9.24) 92.08 (3.4) Daily
Jet Kerosene - Dubai (US$/bbl) 13.14 1.4 13.33 (10.0) (48.6) 15.63 (32.29) 13.33 (14.7) Daily
SG Refinery Margin (US$/bbl) 134 (64.6) 3.31 (33.9) (65.4) 4.83 (65.09) 3.31 (31.49) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 (0.6) 833 (2.9) 5.9 847 1.45 833 (1.6) Tuesday
Ethylene Spread (US$/MT) 147 (13.3) 164 366.7 214 173 (4.64) 164 (4.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 805 1.3 799 (1.0) (0.6) 825 (2.72) 799 3.2) Tuesday
Propylene Spread (US$/MT) 122 (5.9) 130 (16.5) (14.7) 151 (22.32) 130 (14.3) Daily
Naphtha - Singapore Spot FOB (US$/MT) 683 26 669 27/ 27 674 3.13 669 (0.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.2 (42 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 287 (5.8) 301 247.7 (16.5) 339 (10.52) 301 (11.3) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 (0.9) 1,166 (2.5) 17.7 1,181 1214 1,166 (1.2) Tuesday
LDPE-Naphtha Spread (US$/MT) 477 (5.5) 497 79.8 46.4 507 26.88 497 (1.8 Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 297 (5.6) 371 (8.4) 2.6 326 (5.45) 371 (4.6) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 (0.9) 560 0.2) 15.8 549 9.73 560 2.0 Tuesday
MEG Spread (US$/MT) 40 (4.5) 43 (14.6) (1,084.2) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 925 1.6 914 (14.9) (19.7) 1,033 (6.32) 914 (11.6) Tuesday
Paraxylene Spread (US$/MT) 221 (14.7) 248 170.9 (39.0) 360 (12.41) 248 (31.2) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 96 (51.2) 17 (26.0) (37.3) 226 0.94 717 (48.3) Daily
Toluene, FOB Korea Spot (US$/MT) 800 4.6 773 3.8 (18.9) 847 (5.02) 773 8.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 895 [(W)] 899 (67.8) (1.6) 1,009 9.90 899 (10.9) Tuesday
Benzene Spread (US$/MT) 281 (8.3) 297 (11.5) (12.2) 407 19.49 297 (26.9) Daily
Benzene - 92 RON Spread (US$/MT) 66 (65.6) 102 (40.9) (365.2) 201 423.15 102 (49.4) Daily
Condensate (US$/MT) 704 7.8 666 6.8 (9.0) 674 (2.70) 666 (1.1) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 680 1.5 673 0.5 (17.1) 750 (6.44) 673 (10.3) Tuesday
PTA Spread (US$/MT) 60 .1 67 0.5 24.9 58 (7.86) 61 52 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 770 (3.4) (9.9) 806 (4.54) 770 (24.8) Tuesday
Ethylene Spread (US$/MT) 623 3.8 606 3.3) (15.8) 633 (4.51) 606 (4.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,696 23 2,660 0.0 38.1 2,389 22.92 2,660 2771 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,164 2.2 9,007 (3.3) 7.2 9,267 8.70 9,007 (2.8) Daily
Silver Future (US$/Troy Ounce) 32 3.7 31 (4.1) n.a. 29 17.06 31 4.3 Daily
China Composite Steel Prices (CNY/MT) 3,668 (1.0) 3,687 (3.3) (10.9) 3,930 (7.73) 3,687 (6.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,798 2.0 4,759 .7 25.2 4,223 10.14 4,759 12.7 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 243 4.2 235 (4.8) 54.6 233 46.49 235 0.9 Daily
Sugar #11 (US$/LB) 18 (6.6) 19 (1.0) (13.7) 21 (0.93) 19 7.7 Daily
Freight Rate

Baltic Freight Index: BDIY 1,080 a5 1,036 (27.5) (13.1) 1,743 25.05 1,036 (40.6) Daily
Baltic Supramax Index: BSI58 798 (8.0) 848 (21.7) (7.0) 1,238 20.19 848 (31.5) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices
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(US$/bbl)
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Polyolefins-Naphtha spreads

INS prices

LDPE spread

PP Spread
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Asad

Qouid
k3 -~ '

yauanIsvnyuasa (short sales) suri 15 u.a. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
(uan) (uan) nguAunAS:OUKAN
MBK 339,600 6,483,790 19.09 30.67
PSH 506,600 3,333,560 6.58 28.14
OR 3,154,500 37,800,180 11.98 20.93
CRC 1,924,500 64,755,500 33.65 20.12
TPIPL 2,983,800 2,989,764 1.00 19.09
WHA 11,154,400 57,307,845 5.14 19.08
CENTEL 325,000 9,829,975 30.25 16.69
SAMART 176,200 1,127,945 6.40 16.17
MAJOR 105,700 1,494,100 14.14 15.56
BCH 1,085,200 15,870,800 14.62 14.74
TCAP 101,200 5,019,725 49.60 14.27
TISCO 530,700 52,636,050 99.18 13.93
CBG 340,700 24,905,775 73.10 13.17
SAWAD 774,500 28,602,275 36.93 13.1
LH 10,633,800 49,504,800 4.66 13.09
BEM 2,156,000 14,637,220 6.79 13.00
TTW 112,300 993,855 8.85 12.79
TU 2,944,900 37,804,040 12.84 12.78
BTS 6,530,300 37,813,605 5.79 12.16
THG 69,400 885,180 12.75 12.05
CKP 224,400 653,780 2.91 11.04
ITD 250,300 120,315 0.48 10.38
DELTA 2,664,500 375,958,600 141.10 10.05
AOT 1,727,800 98,494,250 57.01 9.51
MTC 946,500 40,669,900 42.97 9.44
TQM 31,500 680,280 21.60 9.26
TASCO 201,700 3,650,040 18.10 9.01
KBANK 1,075,000 174,448,900 162.28 8.70
CK 148,800 2,489,800 16.73 8.13
TIPH 16,400 332,430 20.27 7.94
QH 533,200 901,108 1.69 7.65
SCB 433,300 52,446,750 121.04 7.56
CPAXT 903,500 24,187,475 26.77 7.55
SIRI 5,115,600 8,609,955 1.68 7.45
BDMS 3,031,900 71,454,430 23.57 7.40
BANPU 2,019,200 10,600,800 5.25 7.20
COM7 1,048,700 23,868,690 22.76 7.3
PTT 1,921,800 59,096,925 30.75 7.05
BH 177,600 34,213,650 192.64 6.64
HMPRO 1,781,900 15,349,530 8.61 6.41
TOP 913,700 24,258,875 26.55 6.38
SPA 97,500 598,760 6.14 6.10
SAPPE 20,100 1,211,200 60.26 6.08
PTTEP 782,000 100,236,550 128.18 6.07
JMT 589,100 9,015,490 15.30 5.94
KTB 2,720,800 59,829,440 21.99 5.94
BGRIM 1,786,500 27,256,060 15.26 5.83
MEGA 44,000 1,482,950 33.70 5.82
KCE 329,000 7,309,010 22.22 5.74
EPG 35,900 128,746 3.59 5.73
TFG 297,200 992,202 3.34 5.66
ITC 536,900 9,444,420 17.59 5.52
TIDLOR 705,000 10,584,450 15.01 5.47
AP 949,600 7,244,505 7.63 5.45
SCC 184,700 28,635,900 155.04 5.34
INTUCH 884,900 87,691,925 99.10 5.31
AWC 2,763,700 8,733,780 3.16 5.20
SSP 8,900 46,135 5.18 5.20
BCP 235,000 7,827,875 33.31 5.14
DCC 145,800 236,016 1.62 5.13
DOHOME 157,400 1,327,320 8.43 4.72
BA 403,200 7,715,100 19.13 4.70
BCPG 757,700 4,560,360 6.02 4.69
AMATA 241,900 6,369,725 26.33 4.59
KAMART 82,900 856,840 10.34 4.46
SPALI 273,700 4,575,690 16.72 4.44
SUSCO 53,200 148,716 2.80 4.32
TTA 170,200 820,428 4.82 4.32
ACE 119,000 152,588 1.28 4.24
SJWD 49,300 446,290 9.05 4.20
TKN 190,400 1,597,270 8.39 4.05
innGvest™ Page 15
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Asad

Qouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
CPALL 1,461,000 80,190,650 54.89 4.03
MINT 1,036,900 24,561,640 23.69 3.95
CPF 320,700 7,083,160 22.09 3.74
STA 144,300 2,464,770 17.08 3.73
THCOM 245,900 3,023,740 12.30 3.7
SKY 57,500 1,186,140 20.63 3.64
TPIPP 65,600 192,130 2.93 3.59
VGI 3,961,300 12,648,078 3.19 3.56
SINGER 69,700 481,350 6.91 3.43
KKP 38,000 1,971,875 51.89 3.4
AAV 942,000 2,185,436 2.32 3.32
ADVANC 255,600 71,906,700 281.33 3.24
BLA 50,200 959,030 19.10 3.18
RBF 467,700 2,869,225 6.13 3.14
OosP 370,700 7,804,630 21.05 3.12
PSL 103,500 644,790 6.23 3.07
KTC 147,800 7,473,625 50.57 3.05
LVMHO1 10,160 147,310 14.50 3.04
BAM 312,600 1,749,545 5.60 3.03
BBL 158,200 24,153,050 152.67 3.02
ROJNA 42,400 244,150 5.76 3.02
TRUE 2,163,300 25,337,860 n.7n 2.97
FORTH 7,500 71,110 9.48 2.86
ORI 57,300 195,726 3.42 2.86
M 77,700 1,546,070 19.90 2.78
THANI 100,200 131,559 1.31 2.77
BJC 101,200 2,216,500 21.90 2.74
JTS 9,100 585,775 64.37 2.74
PTTGC 801,000 18,626,350 23.25 2.74
ICHI 242,300 3,324,520 13.72 2.72
PTG 58,000 449,015 7.74 2.64
PLANB 382,600 2,591,670 6.77 2.63
GLOBAL 264,000 3,320,300 12.58 2.58
SIS 20,300 526,550 25.94 2.53
EGCO 12,300 1,348,800 109.66 2.50
XO 29,800 531,450 17.83 2.46
BSRC 12,600 86,310 6.85 2.45
GPSC 368,800 11,615,150 31.49 2.37
SISB 571,200 13,212,340 23.13 2.34
ERW 338,800 1,099,878 3.25 2.33
SNNP 12,900 154,800 12.00 2.15
WHAUP 53,700 220,214 4.10 2.14
HANA 155,400 3,554,510 22.87 212
GULF 643,100 37,943,875 59.00 2.05
BPP 20,600 186,860 9.07 2.01
CHG 218,800 496,220 2.27 1.92
AU 48,200 466,970 9.69 1.91
SPRC 423,400 2,549,525 6.02 1.91
NSL 17,600 497,200 28.25 1.89
GFPT 42,800 437,390 10.22 1.81
BBIK 11,800 443,825 37.61 1.78
AAI 60,900 334,595 5.49 1.77
CPN 206,800 11,049,150 53.43 1.76
PR9 55,100 1,375,050 24.96 1.74
SYNEX 49,600 662,580 13.36 1.74
RCL 35,900 936,800 26.09 1.7
NER 129,900 627,148 4.83 1.70
SCGP 409,900 7,168,230 17.49 1.69
SHR 171,000 347,730 2.03 1.69
BTG 21,100 372,290 17.64 1.61
TGE 10,900 22,912 2.10 1.60
STGT 117,700 1,108,205 9.42 1.54
IRPC 334,300 384,347 1.15 1.51
STECON 9,400 58,145 6.19 1.48
TLI 223,600 2,420,360 10.82 1.45
TTB 2,639,400 4,812,531 1.82 1.44
LPN 18,000 40,320 2.24 1.37
SAT 13,900 146,110 10.51 1.36
AEONTS 5,700 644,650 113.10 1.23
BBGI 25,700 108,880 4.24 116
CCET 2,112,500 18,028,420 8.53 113
ONEE 29,300 109,542 3.74 1.08
SC 32,000 80,000 2.50 0.98

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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Uszan Suiilamn 58mislauy/
Kannswg [Skug [Swihg

2s e auUa dadanas:na Ruaney 13-01-68 42,900 2.53 108,537 o
ADB g 3s:88 00UI0SeYaU Ruaney 14-01-68 190,000 0.84 159,600 ny
ADVICE e ASeud Uy Ruaniey 08-01-68 522,000 6.08 3,173,760 [t
ADVICE g AStud Uy Ruaney 08-01-68 50,000 6.05 302,500 ng
AIMIRT g suas lemaeuur Kuoensad 14-01-68 120,000 10.60 1,272,000 ne
AQUA ug a1g yuun Ruaney 14-01-68 1,614,600 0.30 484,380 do
CCET e AVENS Tonotosey Auaney 14-01-68 100,000 9.32 932,000 do
CHASE g Us: B8gosseu Ruaney 15-01-68 1,000,000 0.61 610,000 do
CTW g §ong 3s:wod Ruaney 14-01-68 13,700 3.29 45,073 do
DEXON wg NSau aQda NVDR : underlying securities ordinary S 14-01-68 47,800 1.60 76,480 %o
FTE e NnNGeu AuGwdas Ruaney 14-01-68 42,700 1.48 63,196 do
GLOBAL wg oudy g58oUNa Auaney 14-01-68 500,000 12.58 6,290,000 do
HTC Wulen Ws saana KuanUey 14-01-68 150,000 16.11 2,416,500 ny
HUMAN o AAsS ASEYANG Ruandey 14-01-68 20,000 6.95 139,000 Bo
HUMAN g oleuniy oqawus Ruandey 13-01-68 100,700 714 718,998 o
HUMAN e oleurie oqawus Ruaney 14-01-68 99,300 7.07 702,051 do
HUMAN g oleuniy oqawus Auaney 15-01-68 50,000 6.94 347,000 %o
I u ased Snwouwya Auaney 09-01-68 10,000 4.84 48,400 do
n g 356 uoUUDUSSSY Ruandey 14-01-68 200,000 5.03 1,006,000 %o
JAK g Ws1 Sv3auuwiis ARuandey 14-01-68 50,000 1.39 69,500 Bo
JDF g 8sya Kodoona Ruaney 14-01-68 50,000 2.04 102,000 do
JR wg 958y ISWUIDUMQD Auaney 14-01-68 49,000 1.96 96,040 Bo
JR g Ssuuri 35aduma Auandey 14-01-68 45,800 1.95 89,310 Bo
JR wg Ssuuri 33UIRUMQ Ruandey 14-01-68 13,800 1.99 27,462 Bo
K e suSaul WIAWENS ARuandey 13-01-68 19,600 114 22,344 Bo
K e sedad WAUEns Ruaney 14-01-68 64,000 114 72,960 do
KCG U1 NSLSSSU IWgSWaUUNINg Ruandey 14-01-68 10,000 6.85 68,500 %o
KCG U8 NSVSSSU IWESWaUUNINE ARuandey 14-01-68 6,000 6.90 41,400 Bo
LH e Ueunia Windans Ruandey 13-01-68 1,000,000 4.80 4,800,000 Bo
MBAX U8 NSYIRYST JBEYLONOA ARuandey 14-01-68 700 1.80 1,260 Bo
MENA UYL gOSSEUN YosQaIaY Ruanuey 14-01-68 79,900 0.98 78,302 do
MTI U0 uoawsseu i Ruaniiey 14-01-68 500 105.50 52,750 %o
NUSA g Luw ausuhad Ruanuey 10-01-68 200,000 0.18 36,000 do
NV uIv gWu SunSYMIIA Auanley 14-01-68 33,000 0.74 24,420 do
NV g udoWa SuUNSYMILIF KuanUey 14-01-68 33,000 0.74 24,420 do
ORN g 9SSALAY QAUASSISL Ruanuey 09-01-68 100,000 0.65 65,000 do
ORN 18 9SSALOY QOUASSISL Ruandey 09-01-68 100,000 0.64 64,000 ng
PACO g stuA laAuoshad Ruaney 10-01-68 30,000 1.39 41,700 do
PCC e Aad dugnd Ruaney 14-01-68 21,100 2.69 56,759 %o
PCE e wsWWaud Us:ansanwa Ruaniey 14-01-68 221,800 3.08 683,144 do
PHG uo 0oV as:nagv Ruaney 14-01-68 48,500 15.30 742,050 do
PROEN e ANGWUS ASUDIBEU Auandey 10-01-68 7,500,000 2.10 15,750,000 ng
PROEN g AOGWUS ASUDIBEU éhAryuaavansiodoru 10-01-68 1,875,000 0.86 1,612,500 ny
PRTR u10&0 SAS 10SEYWITL Ruaney 14-01-68 1,000 3.88 3,880 do
RJH e gsuns Us:ansksey Ruaniey 14-01-68 500,000 19.90 9,950,000 do
RPH v BUn &0KF00: Ruaney 30-12-67 600,000 5.10 3,060,000 do
RS we lsa mu’g[vﬁﬁné Single Stock Future (TFEX) 09-01-68 3,883 1.80 6,989 ny
RS we sa Luughsﬁﬁnc‘i Single Stock Future (TFEX) 10-01-68 3,927 1.51 5,930 wne
S&J [T ENEME S Ruanley 13-01-68 8,000 33.00 264,000 do
S&J g §s:AnG SAALASUF KuanUey 13-01-68 3,428 33.00 13,124 do
S&J) e yayligsa TsAScuun Ruanley 14-01-68 100,000 31.08 3,108,000 do
SECURE uwand gneyeyn douisey Auaney 13-01-68 353,430 1.30 3,993,759 ny
SECURE g Unsu Lguuusssy Ruaney 13-01-68 289,170 1.30 3,267,621 ny
SECURE wg Unsu guuusssy Auaney 13-01-68 289,170 1.30 3,267,621 do
SFLEX g USunsssad oRsUFASIVA Ruaniey 14-01-68 421,700 2.53 1,066,901 do
SKN g aulin UaLoLARD Ruaney 15-01-68 500 5.30 2,650 do
SKN g aulin LavovFAnD Auaney 15-01-68 29,500 5.40 159,300 %o
SO uwaND AUSUY USO3UY Ruaney 14-01-68 4,900 4.20 20,580 do
SPA wg HOWUS yeyey=Je Auaney 14-01-68 725,800 6.13 4,449,154 do
SPALI v §0as1 Gouasssy Ruaniey 13-01-68 867,300 16.93 14,683,389 do
SPALI v §00s1 Goudsssy Ruaney 14-01-68 910,400 16.74 15,240,096 do
SPALI e Us:iu Gouasssu Auaney 13-01-68 867,300 16.93 14,683,389 do
SPALI e Us:Au Goudsssu Ruaney 14-01-68 910,400 16.74 15,240,096 do
SUPER g dounswe lame: Auaney 13-01-68 1,200,000 0.23 276,000 do
sSWC g loAvwa e Wans Ruaniey 14-01-68 14,300 2.72 38,896 do
TATG ug MQS KONy Ruaney 14-01-68 100,000 110 10,000 do
TATG g MIS Kane Ruaniey 14-01-68 50,000 1.09 54,500 do
TPIPL uw osWu dgotwsal Ruaney 14-01-68 400,000 1.02 408,000 do
atl we fos dugdad Ruaniey 14-01-68 200 26.00 5,200 %o
l we fhos dugdad Kuandey 14-01-68 300 26.25 7,875 do
hatl we hos dugdad Ruaniey 14-01-68 700 26.50 18,550 do
WICE e ylay AvgUNS Ruaniey 14-01-68 400,000 3.55 1,420,000 do

Total do 106,417,637

ug 32,025,159

ans 74,392,478
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¢ foaa.
Qourd

UpnuKku

uns1AU 2568
13 14 15 16 17
Name change Decreased capital Share listing XD
WOW FACTOR to "X BIOSCIENCE" M-PAT VIH 64,335 Shares TAIWAN19 Bt0.223
Symbol change Share listing APURE 1,012 Shares Xw
W to "XBIO" TRU 1,503,507 Shares CSC 33 Shares 24CS 2.5:1
Decreased capital BC 38,250 Shares 24CS 10:1
CTARAF PD
Share listing TIDLOR Bt0.438
THAI 5,131,073,372 Shares TTT Bt1.3
META 632 Shares
20 21 22 23 24
PD PD PD
VAYU1 Bt0.0754 META80X Bt0.00172 AVGO80X Bt0.00327
PACO Bt0.05
27 28 29 30 31
XR XD
NVD 5:1@Bt1.30 KTIS Bt0.05
TSCBt0.8

AUMWUS 2568

WS

XD
IRC Bt0.868

XD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

12

Sunays

XD
METCO Bt8
THAIBEV19 Bt0.47
13
Xw
COMAN 2:1
XE
EE-W1 1:1.4825 @Bt1

14
XD
SBUX80X Bt0.01025

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswanwheasms kannswimsldinsSovking

kannswimoldinsovking C

mAumsBouy NC (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KUY Caution:

list (**) KQ "c"

anka "NC" anka

ound1o:ldsu Sun 25/03/2024 GulnSovkiy CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : doUYLKHoRU < 50% yavnu - -
910 SET Bis:udo
oundo:ldsu 5un 25/03/2024 BulASovkNe CB
B52 3/25/2024 | mswWaguudav - - - v IKQWa : OUYLKHORU < 50% yavnu - -
910 SET Bs:udo
2UNSNDIASU SUf 25/03/2024 JulASovKIY CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : doUYeLKiioRU < 50% yavnu - -
910 SET Bs:udo
ound1o:ldsy Sun 25/03/2024 GulnSovkiy CB
EMC 3/25/2024 | mswWaguudav - - - v IKQWa : doUYDLKEoRU < 50% yavnu - -
910 SET Bis:udo
oun3o:ldsu 5un 25/03/2024 BulASovkNe CB
GLOCON 3/25/2024 | mswWaguudav - - - v IKQWa : OUYLKaORU < 50% yavnu - -
910 SET Bhs:udo

dun 25/03/2024 dulnSovkune CB
IKQWa : oUYoLKEiioRU < 50% yavnu

oun310:ldsu o
. ths:udo

ke 8/25/2024 ms{‘)ﬂi“;é;ua“ | : : v '5UR26/03/2024 ButAdovrine CB : :
Kawa: uSUnAadadrsktianuu
sLoU
oun:ijo:Tﬁs‘u Jun 25/03/2024 JulrSovkuny CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKioRU < 50% uavnu - -
910 SET Bhs:udo
dundw:ldsu SUR 25/03/2024 JulASovKIY CB
NEP 3/25/2024 | mswWaguudav - - - v IKawa : douyavREivRU < 50% yovnu - -
910 SET Bs:udo
ound1o:ldsy Sun 25/03/2024 ulnSovkiy CB
NEWS 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKEoRU < 50% yavnu - -
910 SET Bhs:udo
oun:ijo:Tﬁs‘u Jun 25/03/2024 JulrSovKkuny CB
sDC 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKioRU < 50% uavnu - -
910 SET Bhs:udo
dundw:ldsu SUf 25/03/2024 JulASovKIY CB
STOWER 3/25/2024 | mswWaguudav - - - v IKawa : douyavEivRU < 50% yovnu - -
910 SET Bs:udo
ound1o:ldsy Sun 25/03/2024 ulnSovkiny CB
TRC 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKEoRU < 50% yavnu - -
910 SET Bhs:udo
oun:ijo:Tds‘u Jun 25/03/2024 JulASovkuny CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKaORU < 50% uavnu - -
910 SET Bhs:udo
dundo:ldsu SUR 25/03/2024 JulASovKIY CB
w 3/25/2024 | mswWaguudav - - - v IKawa : douyavREivRU < 50% yovnu - -
910 SET Bs:udo
un310:lasu oo s
= 3dun 26/03/2024 YulnsovKkuiy CC
smc 8/26/2024 ms:)l‘jlia;é;ua\) ’ i i d wawa : AssumMsasooaauliAsudou i i

Sun 13/05/2024 JulrSovkig CB

oun319:ldsu ; [
: (hawa: douyevgiioRu < 50% yovnu

VPO 5/13/2024 | mswaguudav - - - v . e~ - it -

onn SET 8152180 KSULUMSIBU laswran 1
Fugadun 31 unAu 2567
'5UR 25/03/2024 YulASovKie CB
IKQWa : oUYDLKEoRU < 50% yavnu

ound0:ldsu Bis:udo
DIMET 5/16/2024 mswWasuudav - - - v 3ui 16/05/2024 Fundovkune CS
910 SET wawa: FaouleyBliuaavAouLiRu

drsubumsiSu laswan 1 dugadun
31 0unAu 2567

dun 16/05/2024 JulASovKie CS
wawa: gaouUetyBliiuaavaouiiu
gmsuoumsiou Us:5U dugadun 31
5uoAU 2566

Sun 17/05/2024 ulnSovkue CB
wawa: douyovgiioRu < 50% vovnu

oundyo:ldsu
cMOo 5/16/2024 | mswaguudav - - - v
010 SET

oun3o:ldsu

CHO 5/17/2024 mswaguudav - - - 4 . N N _ =
B1s:udo dwsubumsidu lasuian 1
910 SET e
augadun 31 DuAu 2567
SUR 25/03/2024 JulASovKIY CB
IKawa : douyavREivRU < 50% yovnu
oun3o:ldsu $1s:1dd o
HYDRO 5/17/2024 mswaguudav - - - v dun 17/05/2024 ulASovke CS
910 SET Kawa: FaouleyBliuaavAduLRu

&rSuouMsISU laswnan 1dugadun
31 0uAu 2567

3UR 17/05/2024 Buindovring CS
awWa: FaouldeyBliuaavanuiiu
gmsuoumsiou lasan 1 dugadun
31 0uAu 2567

oundyo:ldsu
SBNEXT 5/17/2024 mswaguulao - - - v
010 SET
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Qoud

KannswonwIaSMS kannswemelainsovking
mAvmsBovy NC (Non Compliance)

Turnover Level KY Caution:
list (**) KQ "c"

kannswimsldinSovking C

Sharecode Effdate Enddate

anka "NC" anka

ound1o:ldsu Sun 05/06/2024 JulnSevKkIy CF

ANI 6/5/2024 | miswWaguudav - - - v IKQwWa: MsS=DNeMstioRUYOLKHD
910 SET Rusiegoslinsudiou

oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovkig CF

CIMBT 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
21 SET Rusregoslinsudou

dundw:ldsu SUf 05/06/2024 TulASovKuIe CF

GGC 6/5/2024 mswaguudav - - - v awa: Msns:ngnIstioRuvovito
91n SET Rusiegoslinsudiou

ound1o:ldsy Sun 05/06/2024 JulnSevKkIy CF

GLAND 6/5/2024 | miswWaguudav - - - v IKQWa: MsS=DNeMstioRUYOLKHD
910 SET Rusiegoslinsudiou

oun:ijo:Tds‘u Sun 05/06/2024 JulrSovKke CF

GRAMMY 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
210 SET Rusregoslinsudou

dun 25/03/2024 dulnSovkune CB
IKawa : douyavEioRU < 50% yovnu

oun3190:ldsu o
. ths:udo

kwi 6/5/2024 ms‘;f]“S“E“Tua“ : : : Y Sur 05/06/2024 ButASovkine CF

Kawa: Msns:gNIstioRuUovKHo
Rushegoslinsudiou

oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovKke CF

LRH 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
91n SET Rusiegoslinsudiou

oun3o:ldsu SUn 05/06/2024 JulnSOVKUY CF

MATCH 6/5/2024 mswaguulav - - - v awa: Msns:ngnstioRuyovito
91n SET Rusiegoslinsudiou

2UNID:IASU Sun 05/06/2024 JulnSevKky CF

NFC 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:o1eMstioRuvoLKH
910 SET Rushegoslinsudiou

oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovKke CF

PMTA 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusiegoslinsudiou

oun3ro:ldsu SUn 05/06/2024 JulnSoVKUY CF

PRG 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovito
91n SET Rusiegoslinsudiou

2UNSD:IASU Sun 05/06/2024 JulnSevKkIy CF

PTECH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:o1eMstioRuvOvKH
910 SET Rushegoslinsudiou

oun:ijo:Tds‘u Sun 05/06/2024 JulrSovKkg CF

ROH 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
91n SET Rusiegoslinsudiou

oun3o:ldsu SUn 05/06/2024 JulnSoVKUY CF

TNL 6/5/2024 miswaguudav - - - v awa: Msns:ngnstioRuyovito
910 SET Rusiegoslinsudiou

dun 25/03/2024 JulASovkuny CB
IKQWa : oUYoLKiioRU < 50% yavnu

ound19:ldsu o
: ths:udo

UMS 6/5/2024 ﬂ']s{l)ltl]«':\]USUEl-lrUa\) i ) ) v 3Uf 05/06/2024 ﬁutflé'ol\)hmaLC‘F
Kawa: Msns:gMsioRuUoLHH
Rusiegoslinsudiou
oundro:ldsu SUn 05/06/2024 JulnSOVKUY CF
UOBKH 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovrto
21 SET Rusregoslinsudou

Sun 05/06/2024 JulrSovkue CF
IKaWa: Msns:o1eMstiioRuvovKH
Rusigdoslinsudiou

dun 13/08/2024 YulrSovkie CB
awa: douvevitioRubiAiudosndn
50% voonuiis:udo )
dsubumsiou lasunan 2 dugadun
30 Ugugu 2567

Jun 25/03/2024 JulrSovkuny CB
IKQWa : oUYDLKaORU < 50% uavnu
grs:udo o

5uf 17/05/2024 JuinSovKue CB
awa: douyavgiioRu < 50% yavnu
$1s:udo dmsuoumsiou lasuran 1

oundo:ldsu
ZAA 8/13/2024 | mswWaguudav - - - v
91N SET

oun3ro:ldsu

GTV 8/15/2024 msgﬁs;g;da\) - - - v ?juﬂoﬁuﬁ 31 Uum}u 25‘57
dun 15/08/2024 YulnsSovkig CB
awa: douvevitoRubiAiudosndn
50% voonuiis:udo )
drsuoumsiou lasnan 2 dugadun
30 Uaugu 2567
3un 15/08/2024 JulpSovkig CB
un310:1asu awa: douvovitioRubAiutosndn
PPPM 8/15/2024 mswWasuudav - - - v 50% vovnudis:uan ) )
91N SET dsubumsiou lasunan 2 Fugadun
30 Uauigu 2567
oundo:ldsu 5ufn 16/08/2024 TulASoLKLNY CB
NWR 8/16/2024 | miswWasuudav - - - v wawa: douvevgdoRuiAlitiosndn
211 SET 50% yovnuBIs:IED
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KannswonwIaSMS e . Lz kannswemelainsovking
P kannswimulainSovkuis C X
mAuUMMSBouy NC (Non Compliance)

Turnover Level KUY Caution:

list (**) KQ "c"

Sharecode Effdate Enddate
akaq "NC" akaq

dmsuoumsiou lasan 2 Fugadun
30 Uaugu 2567

2UNIND:IASU Sufn 03/09/2024 TulASovKUIY CF
3K-BAT 9/3/2024 | mswasuudav - - - v IKaQWa: Msns:o1eMstioRuvoLKH
910 SET Rusiegoslinsudiou
oun:ijo:Tﬁs‘u Sun 03/09/2024 JulASovkie CF
TR 9/3/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusiegoslinsudiou
Sun 01/10/2024 JuirSovking CB
oundyo:ldsu awa: s1ldonmsatiiunuls:oU
CITY 10/1/2024 mswaguulao - - - v <100 au. (SET) K80 < 50 au. (mai)
N SET dnsSuoumsiou Us:=51U auaooun 31

AsSNIAU 2567

Sun 05/11/2024 FulpSovKkie CS
wawa : n.a.a. LSousEnlALAludY
MsIdU drSuoumsidu lasinan 2
Fugaduf 30 Tausu 2567

SUR 14/11/2024 JuinSovking CS
IKawa : douyavREivRU < 50% yovnu
B15:ud0 EKSULUMSIOU laswnan 3
Fugaduf 30 AU 2567

Sun 01/04/2024 JulrSovkig CS
(hQwa: gaouleyBliuaavnouiEy
dmsuoumsidu Us:91U dugadun 31
SuolAU 2566

dun 18/11/2024 YulrSovkg CB
IKawa: douyovriioRu < 50% yavnu
Bis:udo ehmsuwumsmu laswnan 3
Fugaduf 30 AuIBU 2567

Sun 18/11/2024 JulnSovKkug CB
awa: douyavEioRU < 50% yovnu
Brs:1d0 hKsubumsidu laswnan 3
Fugaduf 30 AU 2567

SUn 25/03/2024 JulnSovKUNE CB
IKQWa : OUYLKaORU < 50% yavnu
B1s:udo o

35U 18/11/2024 JuiASovkng CB
mawa: usenRauadis:ktaniou
A1SIdU

dun 23/12/2024 JulASovKkuy CS
wawa : n.a.a. udousuenliudluou
MsIOU drSuouMsIdU lasnan 3
Fugaduf 30 AuIBU 2567

Sun 18/11/2024 U uumsowjuw CB
Kawa: usunkadadis:klaniou
sduU R

'3Unl 20/11/2024 WWUIKQTU
\ASevkNg CB

oundyo:ldsu Qwa: ThaiBMA JulnSovKkUNgRUA
SABUY 12/24/2024 | mswWasuudav - - - v YoLUSUN AsedrRaUuaBIs: hunsaUﬁUﬁ
1A SET awdarkuaRuAluld

oqn 24/12/2024 wATuwkadu
1nSovKuIY CB

wawa: uATuLAo ThaiBMA Uaa
lF]SO\)HU']EJHUﬂUO\)USUn wovoin
Bs: Hunsodgummuuommuomunuao
PLANET 12/27/2024 1/16/2025 v 1 - - -

dun 25/03/2024 dulnSovkune CB
IKQWa : oUYoLKiioRU < 50% yavnu
Bis:udo o

oundyo:ldsu Suf 14/01/2025 JutASovking CS
EE 1/14/2025 | mswasguudav - - - v Kawa : n.a.0. WvlKuSENKSonovNU - -
910 SET uniuoumsmu drsuoumsiou
Us:oU auaooun 318uUd1AU 2566
ua: ehmsuwumsmu Tlaswnan 3 duga
3ufl 30 Augnau 2567

oun3o:ldsu
COMAN 11/5/2024 mswaguulao - - - v
91N SET

oundo:ldsu
GRAND 11/14/2024 | aswWaguudao - - - v
011 SET

oundyo:ldsu
ITD 11/18/2024 | mswWaguudav - - - v
010 SET

oundo:ldsu
TSR 11/18/2024 | mswaguudav - - - v
91N SET

oun3o:ldsu
JCKH 11/18/2024 | mswWaguudav - - - v
910 SET

dundw:ldsu
NRF 12/23/2024 | mswaguulao - - - v
91A SET

KNBLKQ:
- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSWE ( www.asco.or.th )
- Aumumsoavnao l\)auiuo.soun\)hu?uns.mum\)Us inAua-lutaavansluraus:losuRAamnKkaNNSWE§1080uavIne (NVDR)
- Hannswanumsa\mmu “10u Yuuan\)ansiuuads TosURIA0oINKaNNSWES1vELINg (Non-Voting Depository Receipt :NVDR)
1. kanndwdRhenasmsmAumMsdouns (Turnover list)
Level ) tdus

® Level 1 kuNoEd TKFodosmMsovIBUEQ 100% nauaa (UeyT cash balance) ua: Futhkannswenmrkuaumuoeuduovibudous

® Level 2 KNeidv IRodoumsoviBuaa 100% roude wa: MuthKannsweRmMKkuaAUSTUoVBUSewE a: #w Net Settlement

® Level 3 huwdv MuBewadonsio 1 surhms (awiduusn); Wesuaalidouts Thedoumsaividuan 100% foude ua: muthkannswanmkuaumuoaubuovBuUFonIE ua: Ku Net Settlement
2. Hannswsmulnmsa\muw Caution : "C"
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuaindniéiusiuounoudorannsweiu) doudsurdundeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC,
ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC,
STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX,
WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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