Stock
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QoulI

wudsltivaaradud o0l

inaoulkolunsou 1380-1400 9a

Aa SET indeoulkomelunsous:k31v 1380-1400 9a lag
s1gviulsguwalious.A. ei\)eTfyfywmb:aoaooomﬁa
ogwvisAnu AMaaa1asugs:AuKklivuds Kav Bond Yield
ansSgd Joas1svanav au SET UNsSouUaIvusSIoaulluosSu
1375-1380 0 WWunasovsu dounsouuubiuodiu 1395-
1400 90 mndunzarulddudeyayreuuondo

ds:zlauaingy

Amazon lauktinuwuavnululng 1.9 uauau. Wausmslasvado
Wugnuna1ad "AWS Asia Pacific (Thailand) Region” MawuyaA
GDP 131 1 kiluduaoaais ad1ovu 1.1 kijudhukuodel

aan. doilawsdoyadiihAuneglus:uu TSD kdvEostnaonui
doyaus:noudaauloavnuuinuliazaswacnuidoluluaalaku
ne wdoununouunasmsAusBouradnasoroulauouasa
Uanadouu.n.U uazwaineurdidoun.w.

FETCO 1088uannav doolg SSF kdvdvidudvomatining 3 EEC
Aono WKV TKUIASYgAD IngkuunisiaulalAsygAo argaidun
avnuseaBudeyeyrtnavnu 12 laspAis yaAind 1.5 auau.
Ans. Us:lioul 2568 tAsugAdngue1gdo 2.4-2.9% doUnis
dvoono:usgdd 1.5-2.5% dnal 2567 Aaula 4% meldnoiy
Uudusuvevuluuignmsaksy doubutWoosoglus:auci 0.8-
1.2% UavLASUgADInugvanAgmMAmMsnovIRuodukan
msIvvuMANBUaKSYY lag ADP 1dou s.A. IWUTU 1.22 L&u
chukuiv dRaadoudidoud.n. 2567 a:AoUAAIALSVVIUBAOAD
AgU:NSSUMSWaUNLLa:UASULKOBa (NDRC) La:ns:nsovnIsnav
Suus:NAD:aKUUIOU 15% dkSunmsBolnsAwniodo, unuida
LasuIwMS0ase: AdsiMIUIAU 6,000 Keou LazioakyusIan
1,500 KgoudoAU WONS:AULASUZAD

AsU. tLRugoulasvMssaWsulbovangdiavldy doudouenaygon
$vaQ-Us. 8.84 AU. 0VIBUALN 6.47 Wuau. mssalwd Lasguda
Uszyameluld doithiBudeyeyrgsuomuidoua.n. 2568
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nagnsAsavnu o8
govduuev SET o:unsvdslsdioglunseu 1370-1410 9a wdAa
Ao1auLASUPADIUD:T ey Yy 1 euWUAD A LASUPADAKSTY TV
udounsv udmadnavnugvsodamuuleuignmsAuovsiusu.
akSPY BORINWEaNUIUAUSUG LKLDTUSUR 20 U.A. T ueuzAdodey
TuUs:InARDUIIDNED D1NADIWAIOKIVIBOUIARTGOUIASATS
ns=AulASUFAPROAUIIAD:TNaAULAUTUEOLAUTT Ldo1ognUU
neuoInAIsyIadodgaduauulkuia:gvinoIuAvIaIAgIAU
ladgsmwnmvmsidoviuds:inAtduaciuideoinadulk Fund Flow
godlematkanduldiuiaarakulngAaudnogiAa 3nNVgIoDISY
venadumnuiadulasvMsnavnu LTF RAsurkua dodunagns

aonudvuu=thlk “Selective Buy”
InnovestX Research

nagnsnisavnuus:013u

Suwqraudn 9 UNSIAL W.A. 2568

1,400 .
SET WuaoLsv Kuu
i SET Wudd uddou SET Usuavanu ?qgéﬁxfona_ugsj SET Usuav uinsau
1,395 hejgonolddanswa AumA thlagngu :h\) N .C:l_a“%la - AQAU Fund Flow
010 DELTA yardo  IsolwWhinBeyUode awé;flﬁ;an%“ﬂm lkaoon
VIYLLILID LAWI=AD

1,390 ' 1,387.72
1,385 4
1,380

SET avusvlusurin
1375 msusnuovU naqu

911 DELTA-RUUWLNQ !

Theg-wavoiu
1,370
2-Jan-25 3-Jan-25 6-Jan-25 7-Jan-25 8-Jan-25

I 2 o« - ) |
aonhavnuds:ddak | O

UO\)GUUO\) SET 9: llﬂO\)OOTBOlOUHE\\)UTOUOOUHUUTHU lagsotaniu
ladusmwnvnistdovluds:inAtla: UTEJU']EJFT]SF]']UO\)O"IHUSU HHSGq LLazuusvLUY
ﬂOOUO']ﬂlUOl\)UTﬂS\)ﬂ’]SﬂO\)nU LTF nﬂSUﬂ’]HUO ﬂaansa\)nuomlu U']TH
“Selective Buy” W3 sumaﬂnquoauomaww a9 uas 1 3UINsSQavs:e: HU O\)U

1. hunmofomua\)auoﬂomssooﬂumsmsns dunisuslna Toammﬁo
Fumuraakdoumi (Easy E- Recelpt) TUBoD 16 U.A.-28 N.W. 68 LA-LOAIBUKDU
Wa 2 tugovinAmMaasudu tu:ul nguwiedseg (CRC HMPRO CPALL TNP) ngu
gumadlnAusina (CBG OSP) ua:ngunovingd (MINT)

2. una\)nunmo\)msyquuwaa\)zi\)moo UisuluwasienikdoonnAist
2567 Aatdu Div. Yield 1Au 3% 1Woadvons: uawuaaliuawasaavnumeldno:
aanakuingngvsonoslodudiihlnle uazgvdgiu:msiduudounso 5AoU 2568
marh{sgoaulald wusth AP KTB BBL PTT

3. KU Earnings Play FouovsimAugvluldusuduaznouluwuduls
4Q67 Aimao:Gulad YoY ta: QoQ 3nnvgodangmwnsshetuxaldathiaus
13on OSP AMATA AU TIDLOR BCP

4. Trading Idea : Unavnunsunouldgv{dgoorativiiiskunaala
91Uavd0INUIASMISAS:AULASYZADUDLIU LU= IVL PTTGC

Daily top picks 52?

f X @ ¢ o |Innovestx ® @Innovestx

KTB: Kulunagodvaiuisanadvns:uaiduaaliunwasaavnumeldnio:aalaku
InengosonosUodudihlkiug lasmabiBulunasieonnAiist 2567 Kua: 1.06 UIN
(91eUa=ASv) Aatdu Div. Yield goUa: 4.9% veu=n 4Q67 mafiso:dula 50%YoY
gogalungusuims

BTG: AUlGUUoYNgUaIKIS Ma 4Q67 flsundo:@ulawudu YoY tia: QoQ daalu
NEU LISPKUUDINUISDURNAVTU taxrlsunal 2568 o:1aula 38%YoY GhRgalungu
om1soInssivanslulngANUAIGTU (D1ngudhlu 1H67) Bogoliisou Upside uov
fisonBonomsius:noussiolulugoalusia§omelu 1Q68
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nNAUDIKIS - Presentation

BTG (High Conviction) - n1an(s 4Q67 ua:U 2568 1aulad
Agalunguoiris

ADVANC - w332 4Q67: mamisunatciula QoQ ta: YoY
AEONTS - 3QFY67: ECL dno1ma e NIl ugnaoAa

10 U.A.

Economic release: EU - sl PMI mAusSmsdugameidous.a.
TH - dstisimgusinaGous.n.

Economic release: EU - Us:neunmseddstistmgusinaldous.n.,
90S1MSIVVIULTOUW.E.

US - qamsALdous.n., dhukuvoiusvwalkuonn JOLTS Gouw.g.,
ast PMI mausnislag ISM (dous.A.

Economic release: JP - dulinouiolugusinaidous.a.

EU - dsUsimywaaldouw.g.

US - mswaguudavmssovuuenmatnuaslas ADP 1dous.n.,
USneudhiuauAvAdL1I8dUOTK, S1901UMSUSBUIWA

Economic release: EU - goamuaniiiouw.g.

US - 9ruduguoadadnsn1sovviusigalai

Economic release: JP - mslgongmansoSouldouw.o.

US - mdoaaesiadolun, msiaguilaomssnooiuuonmAnuas
[la:901MSIOIULGDUS.A.

TH - dstinowBoliugusinavevingidous.a.

msinaoulKkouov SET Index

2,000

1,800

1,600

1,400

1,200

1,000

T(pts)

PE Band
20.0x
18.6x

17.2x

15.8x
14.4x

13.0x

r——r_ 1. T T - 17T T 1T T T+ 1 T 1T 1T T 1
T T T OO 9 g @Y ee g g qqad
c c = = o —= & — [ ) —=
§ 5328835838285 355358%83 8
o Z T o ow A= S I - 5 =z < o w a

f X @ ¢ @ Innovestx ® @Innovestx

nagnsaisavnuus:o13u

SUWQREUTN 9 UNSIAL W.A. 2568

TETo)
(aauuin)
SET 1,387.72 (3.16) (0.23) 35,326.19
SET50 902.20 (0.70) (0.08) 25,046.57
SET100 1,947.03 (3.90) (0.20) 29,578.60
sSET 716.64 (9.26) (1.28) 1,376.79
SETHD 716.94 (5.25) (0.73) 16,647.10
SETCLMV 1,162.04 0.94 0.08 11,157.17
SETESG 856.02 (2.36) (0.27) 26,483.81
SETWB 756.98 (7.37) (0.96) 7,196.37
mai 302.70 (3.46) (1.13) 1,042.96
(3auuin)
dvy1a
ans (1,115) 1,936 1,157 1,157
dadou (%) 48.90 48.79 47.75 47.75
_
(430) (1,700) (1,700)
dadou (%) 12.61 12.71 13.69 13.69
_
(193)
dadou (%) 6.57 6.63 6.28 6.28
_
ans (1,820) (75) (75)
dadou (%) 31.92 31.87 32.28 32.28

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 8 u.A.

asa (27,947) (19,030) (17,466) (17,466)
aalu 4,381 2,010 851 851
s19809 23,566 17,020 16,615 16,615
(auvan) 8 u.A. WTD MTD YTD
%o 2,923 7,412 14,390 14,390
Vg 1,816 9,757 22,613 22,613
ans 1,107 (2,345) (8,223) (8,223)
. X
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High Conviction

marils 4Q67 ua:U 2568 Guladngalunduoikis

15159V BTG dosikawadvdolud Us:msusn flsund 4Q67 uov BTG
GuusliufRe:iluwudumsiauladngalunguoikis (Wudu YoY ua:
QoQ) Toa?ﬁusonuuo1nu1s’5uﬁuawﬁowﬁuﬁutwm s1mu§c1ﬁfu7idﬁu
ua:dunuokisdasch ua.uaquwwaantunmsoua\)nlwuuu Us:misi
aov BTG o:ldsuus:loslioinsimdasunluds:inaAigodu (lwuuu
MoM ua: YoY) luidoun.n. GvloguuroudivinAmaasudu Uodetisou
ﬁuﬁunummsﬁodh’aoa\) o:gouatuayuliuisdulu 1Q68 ve1edod
oghvdotdion Us:msiiaiu BTG o:sigmurils 2568 w@uladiga (+
38% YoY) lunauaikis lagkane olousonuumnmsWuaouo\)ssno
qns’tuUs.lnnina (01ngudilu 1H67) uasisagolildsou upside yov
Misomnmsiindonomsgus:noussioluluavalusiaSodulu 1Q68 1
U1 1S1IVAVALLUsU1 OUTPERFORM d1ksu BTG laglhsiamtikuieg
na1vl 2568 A 23 UIN 10533 sum-of-the-parts (PE 12 ti1 d16SuU
gsivoKIsda3, PE 10 i1 dkSussAowasuldevdas ua: PE 14 1
d1kSussnooIKIS)

Uoduns:du #1: Alsuna 4Q67 o:iluwudumsiavladiaalundu
91K1S 151A1031 BTG 2:10utWevusdnidaoluussaussnlunguoimis
meldns3iAsKuovisInos1evIuNaUs:noumsdngauevl 2567 lu
4Q67 ToastUnmo Usudoaiu YoY ua: QoQ A28 USLKUUDIN: DIUS
SuRnFvduoindunuetmisdasianaviia:sIMWaAUAFASUNRGIU
(swmqns?udshlnnogn 72 UIN/AA. (+10% YoY, +1% QoQ) ueuzAs1AMIA
Woluus:inAagh 38 uin/nn. (+1% YoY, -11% QoQ)); 2) voauIY
NAQAUALISDU goAWUTUDINAISUEIEAIdDAISNAALANISUSU
goomumsdasikinelugsioomisdas (IWUgoauIgoIKISENSHIUMS
YEEMMALNISHAQ) Lla:sSADWISUIAEVAAS1A:gSA00IKIS (IWUMS
dvoonlrllouatuoauigusnisoikisiniiiouazansdwsussaolu
Us:inAlng ua:seauneitognsuasbelArwuiu unufgeauisdasun
dvsussiocods:ind)

Uodouns:du #2: simidasunluds:inadsudaddulutdoun.a. dv
UogUu munawdunuaikisdasianav UFUaKT sygnsuasinide
TuUs=INAUSUIWUTU 3% WoW Leogh 74 uIn/nn. uas 2% WoW uiogh
41.5 un/an. luseusAisimlasolAluds:inAoglus:aunsodo WoW A 21
uin/nn. Tuldeuu.n. BoUogUuu s1Agnsuazindoluls:inAUSUAD
lw'uﬁuej 74 un/AA. (+1% MoM, +7% YoY) ua: 41 un/an. (+4% MoM,
+5% YoY) ?uum:r‘ismﬂnsw?rﬂuds:mﬂUs‘ucTouA‘iuﬁullS\)ej 21uIn/nn.
(+22% MoM, +13% YoY) lagundudo stmdasunluds:inAo:usudd
godumnAcudevmshwudulugovkaradUualknou taz/Kdalugoo
inANaasudu WUT ifosouAuLIasMSUOAIBUIWAREOVRASY.TUE
Eusou TuooIdu 4 Kbuau. WoonTEAURgegTIUoU 4 d1UAU fiou
InAMaasuduluduf 29 u.A. 9:508KuUTESIAMFASUNTUUS:INAUSUAD
Wudu Tududunu BTG 1iuadenaxisdadia 3-4 1dou doduusino:
§u§6unuowmsﬁmo’o§\ﬂu 1Q68 a0avaIusIA spot d1olwalla:nnao
idovu iU 4Q67 Aaaavgs:duchaaluseu 3 UA 10 uan/an. (- 4%
YoY, -17% QoQ) ua: 19 uin/nn. (-16% YoY, -8% QoQ) SIMWAOAEUAR
Usudogoiuniunaivdunuetkisdads:aud (rindgodidudeiu) o:
gourkuulALISEUTU 1Q68 USudoluldegvdelton

BTG (OUTPERFORM)

symmuioduiugiu 23 uin

Uoduns:du #3: ArlsU 2568 o:duladigalunduoikis BTG
uuoltiuRossievurist 2568 lﬁufodﬁ'z-jo (+38% YoY) lunguokis
Tagldusvryumngaaknssuansiuls:inAlngRAWudaGdumMnguch
u 1H67 91nQUMuAGIuWs:Didognshdanasuliidnacavua:ms
angumuawulanguevsgua gaanknssulntoRUsUAdGTUUU
na1onguavAuagumululs:inAuaznsdvooniauqa ta:aunu
o kIsdasndrdetiiovoinanio:nisiwiuania s1901L1dsou
upside yovAls (+5-6% YoY) mﬂuﬁi‘?oﬁoms@ds:ﬂoussﬁohﬂu
FonlUS (Eggriculture) la&o3un1alu 1Q68 Wiurluds:uieunis
Uszneumisenist 2567-2568 yovis1gonsl consensus g 9% Lla:
19% Uazis1gvavUs:neumsyovis Bkbouldy lagbyuuovigouon
douns$duRUSUGaGTU

AoWIEBVIdAEY Ao QUavAla:sIMAanavoINIASUZAOR IS UILA:
QUMURLINTU la:dunuaKISEaSAgLTIU AUIEELAU ESG RdAty
Ao MsUdoofinsBouns:on MsuskIsoamsyg:ua:ii (E) adaamw
YoLANA1 MSUSKISTOMSACUMWKANEU UToUNgGUEUMWLAADIL
Uaoasiy (S)

ST Qdas, CFA
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1004

sirima.d@innovestx.co.th
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Company Update

ws39 4Q67: masmisundiaula QoQ ua: YoY

1111031 ADVANC 2:s1801us1lsUnd 4Q67 i 8.7 Wuau. tWugu
23.3% YoY ua: 3.1% QoQ dviswovdndudoiaviia Uoduduindoun
d1Aey Ao sw‘lomnms'[nusmsnanmwuuuam\malua\) ua:=ns
nouquoununn ooamqu 1s13vuovIUs:UIuMsiist 2568 vovisT
9101 upside lagis1o: nunoue'inns:\mé\)mnu§6nl]s tAIANA
Us:noumslu3uf 7 n.w. GnavnuorofvoalRgonurnans:nuIBLaudo
m?snammouumnsauwauonu?unnKquo\)numsKaonaO\)n
WWuvoadviu vauzAliodvAudoyanisiidoinniswaneiuniv
ADVANC wans:nul1o:io11a 1s1AvAIU:L1 OUTPERFORM d1KSU
ADVANC lasTisiatikuiadutl 2568 3105035 DCF A 300 uIn
(WACC 6% ta:mstaulas:g:619 2%)

manlsuna 4Q67 wiula QoQ ua: YoY (s1A1031 ADVANC 9:51991U
filsund 4Q67 A 8.7 Wuau. IWuTu 23.3% YoY Lia: 3.1% QoQ Bvéedn
udounso wevornlasundudo frlstulasuia 4 U19:aaav QoQ
wiovornAldshensaanago UodedAnyRgosatiuayunals:nouns
4Q67 Ao s1aldoinnistkusniskanfwuduegivdeltiov uanis
ASUAUGUNUARG WodvAUUs:IuMSAITS 4Q67 UovisT ilsunal
2567 oV ADVANC 9:0gA 3.43 Kuau. IWUTU 20.3% YoY gondi
UszneumsmislGuluovisiog 8.5% ADVANC d:Us:nAraus:noums
W3UR 7 n.W. uon91NTISITOA1A3T ADVANC 9:Us:nASIEBUTUNE
5.2 UIn/KU Kavus:mAwaus:noums Aatldusasiwaasulinuonbudu
Wa 1.8%

swldlunnndussaokaniuusliiviia sroldonssiolnsAwritndoun
(56.5% uovs181dsou) U1o:agh 3.13 kijuau. IWUTU 4% YoY ua: 1%
QoQ UodsduindoufdAgygoavidungugnAis:uuiauidouzdo ARPU
Uo:Wudu QoQ oghvdeliov TasldusvkyumnmsikuasIMIGadu
s$191d01nsSAD FBB (13.7% uovus1gldsou) u'm:osjﬁ' 7.6 Wuau. tWudu
50.7% YoY la: 2% QoQ s1elaniaulaudounsy YoY o:ldusvkyuoin
mMssugsioldoin TTTBB luueu:As o TdRIWUTU QoQ Uo:ldsvkyu
91A ARPU RWuTUDINAAgNSUIWAIN0LESY 15U home solutions 3v
0 ARPU ladgog1vdos 599 uin/W@ou IRvuAu 505 uIn eu 3Q67
dmsusreldonmsuiendovinsAwritiodio (19.7% vovsialdsou) 1S
Aas1s1ldozagh 1.09 Kkijuau. NSOAD YoY udiwudu 32.4% QoQ Ms
1Gula QoQ Kanq 2:ldusoryuINNISSUSS1I8IGDINANSUE iPhone LG
Tasuna dosrkal 1s13vA1adisigldonmsikusniskanlagsouiud
2567 9:08A 1.62 Uauau. WUTU 16.7% YoY [REUAUIAUSENDTES
2:1Gula 13-15%

ADVANC (OUTPERFORM)

symmuUoduiugiu 300 vIn

avUs:umsiist 2568 (Swkiioutau lavo1oil upside (S1A10
Ustreunisrinlst 2568 Atsirinidd1ksu ADVANC 9199:0 upside
2NKAaWa 2 Us:n1s Usznistisn Aflsund 4Q67 00nU1aIuRLs
mamsaild filsunad 2567 0:08R 3.43 kiuau. IRBUAU 3.41 Kiu
au. NisiMansait3lud 2568 luveuzAisimadimisozaulaogio
doltionlul 2568 Us:nsiaow wusltiufo:us: Haoounumnms
Us:yalueuayrano:iAadulu 1H68 1d nsmamsaiidovduyonis
W IRUSUsneunsAlsuoviso: upside 1.2% Ut 2568 ua: 4.5%
ut 2569

wans:nuorauusliuio:iinmsldngkursloviuniskaonasvii
wWuvaaduiisria musrgvuvevAeluus:ing Sgurao:fKkualiy
usaislnsAwrndouRdovsuiasauuindulunisloviunis
kaonaovmvoaulal U MsidousousuRasoUAIIUGEYIEINOMS
Buuanm minglkusmsinsAwriindounliiinisoouiasnsiuns
sovsuRdwe onmMswanguglkusMsInsAwriindoun SIWUGTR
usmslnsAwrIAdouRTs:UUASIP9UIA:aUTOADIURLNEDSY SOUED
ulguredugudoaudouynnasgudo doudulsidva1a31ATEoY
IWWULGUR ADVANC o:diovsgonulauneitno=idhna

Uoduidgvuaaoiuavoa IAsugionwWudodio:lluguassadoms
WU ARPU TugsaolnsAwriindouRuazssio FBB Ao WIEEVAEIU ESG
AahAtydksu ADVANC o:ogludouvovnoulaoansnmodiulsiuos
ua:nsiiusnundoyavovgnAi doosdonans:nudesigldoinms
TKusMsuoLUSEN

Aadas waanns, CFA, FRM
Un31AS1:RMSavNUTDSEWUTIUAUKINNSWES
0-2949-1007

kittisorn.p@innovestx.co.th
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Earnings Brief

3QFY67: ECL GnJ1ma ud NIl ugnsma

finlsans 3QFY67 uov AEONTS oonui1dndinia lagwa
Us:noumsa:fioudivAcumwaunswsRUSuUGoGIUGN3IA0 td NII
anavugnsiAa (Mvon NIM ua:auiio) uazisiomswiaAy (fils
o1nmisvigbuavnuluuséngos na:dasimendindund) s
gvAVAILLU:LN OUTPERFORM &1kSu AEONTS ua:AvsiAmtthsug
137 149 u1n iovonAadInEuUMWAUNSWEo:HudooEvAsITU
AoalU

3QFY67: ECLGn31A1a ud Nllugasinia Arlsgns 3QFY67
aaav 4% QoQ (IdFlsonnmsuie NPL) udwwudu 12% YoY uog
Al 789 au. gon31 INVX A1a 12% kanq (AaoInfTsRAaduAsSH
1W@eo01nAIsvIgBuavnuiuusvngesluliouuina:sasinch
UADsLAN3UNGR 12% KINAasITMSWIABIKaToonTU 1S1FAUDRU
f1ls 3QFY67 1dR ~641 au. (-22% QoQ, -9% YoY) d1A3IA 1S
mMansaild 9% lagiAaon NIl AdinsiAma (voin NIM AuAuav
uazautdonkadoav) Wisw:ldsunssatseoin ECL AdnsiAa

swwmsidifey:
1) credit cost aaav 73 bps QoQ (-13 bps YoY) § 7.96% lu
3QFY67 dnd1ma NPL oglus:aunsvdd QoQ ta:duldo stage 2

anav 8% QoQ AruNwWaUNSWERUSUGoaTudunauIoinnls
datuktindduua:msusulasvasivktidmksSuanAniktiSosw (PD)

2) NIM ttAuav 52 bps QoQ (-9 bps YoY) Wu 3QFY67 ugnsnAla
sasmaasulnumnmstiidudoanan 31 bps QoQ (+38 bps YoY)
wgn31AaRoUTIOLUIN KaAY IAADINSASINAADULNUDINFULED
Uasiasaafianay dununivnsiSutwudu 37 bps QoQ (+78 bps
YoY) ugnsnftsimamseadils

AEONTS (OUTPERFORM)

symmuUoduiugiu 149 uin

3) auldoradoav 2% QoQ (-4% YoY) u 3QFY67 lavaudonn
Jszinndsudoaaav

4) Non-NIl a0av 7% QoQ (+26% YoY) wiovoaliirlsoinais
v NPL AEONTS UuiinAlsoinnisuigisuavnuluusdngosiu
lJyuul 9IUoU 94 au.

5) sasidoudunudesisldwudu 310 bps QoQ (+25 bps YoY)
g 44.45% (Wov01n opex WUTula:s wldanav

uuosliunils 4QFY67 ua:l FY2568 UoqUus1A1031A (s
4QFY67 v:08lus:aURFABUTIONSHAD QoQ IHovoIn ECL Aaaav
ua:risonmsung NPL Auinduo:gnsawelogdasimenuioso
Anduds:auuna udo:anav Yoy dviluwauroin ECL Agodu
Kav91nAY ECL dindaunalu 4QFY66 Uoguuisiamadiflsy
FY2568 o:oglus:auRAoUTNDNSOAD LovoInMad credit cost
Aacavo:gnsawslag NIM Aacav ua:lidsiemswiAy (flso1n
msuigBuavnua:mMa)

AvAILU:L OUTPERFORM uazavsinnthkuelduinagy 1sh
guAVAILU:UI OUTPERFORM d1KSU AEONTS LlazAvsSIAN
(U1KLETA 149 UIn (PBV 1.35 i d1ksul FY2568) lagldsu
msaduayuoinmsAIamsaisineuNMwaunsweaosNudoogv
AoaluroalU FouroxlulodudAeyAboons:dulisiAiiu
USudawutiu

UoduidviidAey: 1) Ao1wFgvduatunMwaUNSWEoINMSWU
JoNLIASUIADATLIADEY 2) ANUIEELAUNAS:ITIUALIASMS
uAKGASoBouvovsUN. ua: 3) ADUIEYY ESG dumslkusms
anmogholusssu (market conduct)

nadw dagwus, CFA
Un31AS1:RMSavNUTDSEWUTIUAUKENNSWES
0-2949-1003

kittima.s@innovestx.co.th

innGvest™

APy o SN Corep

Page 5



Asad

Qouid

asuuvdtunazdivds:ina

iAsugnolan

aaxaivu

Fumlnnneuni

aalaku

0 Susaibugaryugusina tlkmuwuvuas:Guldsrsluds:ina d1Un1oUaUITSNSI8DIUST US:NA
agholdumovnisoinagunssumMswasunia:ufsuLkosa (NDRC) A:AS:NSOVANSAGLIURIWEUWSTUSUT
(8 u.A.) s:us JusTnA:TasSuUIBUQAKUU 15% dKkSumsdolnsAwnriodio uRulEa a:UIWMSoaSYATSIAN
AU 6,000 Keou Taswaus:Tostigoaasinan 1,500 keoudonudol wiaudodinauIvUs:NMsIAgIAU
FusuauARUSBUaINSATDlA - BUlWiADET (8 U.A. 68)

O ADP wgdvmuMmAonsuUaKSy +122,000 tﬁous a. dingrimamisai oolawan odn lwssago e‘)\)ﬁ
(ADP) wWawedn msm\)muuowmmoﬂuuahsmwuumwa\) 122,000 dukuvludous.n. Fotdus: oumao
audvudidous.n.2567 ua: mn:nm:)laumomssuuonunomsw KAs:aU 136,000 LKLY KaODNWUTU
146,000 duKkuviuldouw.s. uondnld ADP WAWEST GolauAmIdvIWUTU 4.6%YoY luideus.a. Fotdu
s:audhgadudoudidoun.n.2564 - ulwiAoari (8 U.A. 68)

0 aeaasaksgulvAloRaunuanaldukan q lunisovigfiaaiausossaduasiiovasnluduws (8
U.A.) KaL0INDTs19vIU3T Tadad nSUU 31AUS:8ILNBUGAaKSTY DUNURD:US:NIAND:QAIUNIDIASUZAD
whoma Walkndsunolumsidulouedofmuwomaihidn Aot dsticeaarsdvildudstisanoiuindoulo
vovaeaa$iijolisunuanaldukan 6 analua:nddu WUTU 0.50% La:Rs:Au 109.090 - dUlwiAoETr (9
U.n. 68)

(1) afyfgwuwuuoumacunﬂzia (WTI) mamuoaoanoauTuouws (8 u.A.) lagaaragnnaAUDINAISUTOA
Uo\uanal\)uooaaws wassrevuadonijuluuduiias uwuuﬂauuonahsoq mwuuumnnmmcﬂuaUmHn
wao Avd afyfywmuuou WTI dousutdoun.w. aaav 93 wud Kkéo 1.25% TJai 73.32 avaars/uisisa dou
éiyiywﬁwﬂuﬁuwsuﬁ (BRENT) dvuautdoui.n. aqav 89 wud ko 1.16% Uaf 76.16 aoaa$/uisisa - du
IWtAoan (9 U.A. 68)

0 deyeyinovAraaratogosndauonluduws (8 U.A.) kaLDINTSIYLIUSIADIEAUIILVIUYDVAALOABU
aksgd doulloaviuldous.n. ForhlilinavnuuovdndeyadvnaootorlisunAsnaIvaksgd (Wa) Ao
s=as:3vtogaviunsusuaadasiaontdeludd nod deyayinovAraara COMEX (Commodity Exchange)
dousuidoun.w. IWUTU 7 aoaas Ko 0.26% UaR 2,672.40 avaans/oaud - sulwiAdari (9 U.A. 68)

6 astanoloudaaraiubososntauoniusuws (8 U.A.) MUNaMISFToUIRNUNIU UeusAUNAYNUBUBU
JoyausvmuAiulululuRAMYIGE2AU souRvs1emIUuTIoRdladad NSl SIRUs:sWNBUGaKSY Dunuhio:
Us:nAMN:0nIaUNDIASUIRDLUKOE WaTkundsunalunsidulouadofuwomdundi Avd dustiade
gaaknssuoloudUan 42,635.20 9a IWUTU 106.84 9a K39 +0.25%, Gul S&P500 UaR 5,918.25 Q0
WUIU 9.22 90 Ko +0.16% La:Aul Nasdag Uah 19,478.88 9a aaav 10.80 90 Ko -0.06% - dulw
tAoan (9 U.A. 68)

wsugnolng

SET

aan.

& Sguakisovaamiwdingl 3 uan LABUAGEIBaadUNUUAUAIU "oNUY" FAIWWA 2 uan (OUTUTE
meldaowsoudodhdunuwavomuilukolokangaanknssurminaariw-usksdanmstiWeowoo:a1oudu
dedogaavnu a.0.n.Kuunamiwdingl 3 uin agwmsuodudsauu-duladids nns.Bendovdv nso.
waovmuuAleyriA W "womsA" Uszibuaam iwygosus:kgadununnmadou 1 uaudiu - ASOINWESAD (9
u.n. 68)

& UunsulaaiiiovrioviAgs LNYWSY YEUKOBS SOLUIYASTUUAS Llassu.AaL WalWgd SPuralasyu
wanaumsthanalduddna kdonsula 1nasisud o1 (TnAeel) LINaasvlddouraaumua:usmsiuls:inA
The wSoulduktnugsumis:uuwalwudanouasalumstwoduvovUs:inAtARadumeTuld ws:
Uoguuanatduadnaldsunisgeusuuazinisuanlasulunalan dodu miulnedvlvidasutordonau
uanwasununolanniglaluds:ina annsariidlaglaglidovuAnnKuIe - LaT0E (9 U.A. 68)

© ans.madawla 2.4-2.9% nns. 1[GUs:0ULUDTTUIASUgADINYT 68 ugNUADIAR 2.4-2.9% UtuAnS
dvoonlull 68 9:ug18ad 1.5-2.5% 31U 67 Ataula 4% dousasuduWebuusliveglus:audifi 0.8-
1.2% AsugAvnggoonAumamsnovifeoldulndovsudkan shusudnnoviRgodvomaltowuduon 35
dupudu 39 &AuAu UsznouAuwiasmsuovmasgio:ngoslugooAslisnuovl AvAISNS:AUIASUZAD
W3l 2 Ua:wa 3 SOUBYLNaSMSEE 3-53N - 10aT094 (9 U.A. 68)

O SET UaR 1,387.72 90 aqav 3.16 90 (-0.23%) Yarmdou1es19 35,418.22 &uuin msdoungiu dutigo
aoavu lagrnoagoga 1,392.43 9a wa:adiga 1,381.72 9a - ulwindari (8 U.A. 68)

Arhrus:uu TSD TRUnavnunsiu Weildeyaus:noumsdadulounindu Aai
NUAU (9 U.A. 68)
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AOT 6 “mormeAgulng” dun! soaglosasyoollku 6 aunubu Wo 3.97 auAu 1@ula 19.7% 1ReoTUSoU 1.73
hlulRgo gosseuninsovusul glasaisuinga 1.42 &uAu WUTU 16.1% sovavuduauiuluasulioo
AU 68 1a: 130 &uAu “Asd” 1uktUs:yagus:nouMss1gn 3 oIBU 2.9 kijuduuin ua:lAsons
TRusmsaaoau (MSIA) Me1MAgIUgosseunD 9015U 37,000 duun dutdou A.w.Td - 112Ru (9 U.A.
68)

BDMS & as.aukthens:auansiseuguing kdvens:aulngd "Medical & Wellness Hub" du BDMS Biluwadcio
§SAD Kuuwoasa JIGUSMIsuenaao wdausnuenggiudolliov 010KUINAUSQFOUCIVBIGAGULIDALUELLO:
70% udn 3 UGk - NUAKU (9 U.A. 68)

EA & EA wiin Chengli Special waa-dvoongiugudiWWausInNWIAL AQISUNEALW.Y. 2568 mMaadvosield
n31 3 Wuduuin 18Usugs181aIauT 2569 eldounumwush SuliowusTasdusounu WouggWaaLU
aesalisuloosullu 4 An:dad MugdoRUIWITEOWUNU e 9 [GoUAS:LELDULLA: 5.6 WUAIUUIN - MU
RU (9 U.A. 68)

HARN & HARN gougnglalinaalku 1aSsudousengn sndaqmumMsuwngdoss:uu 3D wiouladowaaneurilki
swgoau1g lauktnugnggudvilau kavavusengogluus:inA3gauiu soVSUGUIUGIWUTU - AUAU (9
u.n. 68)

ICHI & ICHI dawaus:noumstl 2568 1auladelliov 13suduIndovlaimswaalulasuia 1/2568 kuurdvs
waadu 1,700 &uyoadel wolthnguaumMnousduge SaouAvoaEovmBunma uauovkilomanis
avnulkuy - NURU (9 U.A. 68)

JAS, MONO ® RUBALIMSIBUDES:IWITED “Falu” SoauandaunoaaawauoawsIdosanwovlowoAw yaA 1.9 Kiiu
Auuin YoLAIHIL MONO KNEULLED duIBAKIBYIU 890,743 AU EVYAAUNUNUA dUMUSEUDaTEYR
fioku dun 23 u.A.T Ikoaos:Boansmsegnaaaawauoadvngy - t1oKU (9 U.A. 68)

MVP < MVP momsThfylusuo "Conventlon Hall t(ndaui" sovsuvudioud- (NAMAUUNATKE ASUDVDS SOVSU
@WSoOUvIUNI 1 KiduAu uuwun 1 Wuls luukaonoviRgs wnen nmm ANEYDUUS 191: muanmm\)monofaﬂ
wuunowumoom&wquu - nUH‘U (9 U.n. 68)

RBF & RBF Uulosieldsounvd 2568 nduundulalunsau 10-15% kavugiugiugnmkudwisawseanAdu
veusn aaradulde sulalide Buauu Suusldu@ulawdounsy veusnaanaludszinAsuantavdwuladuwan
ngauaumkl - NUAU (9 U.A. 68)

SJWD & SJWD 1aukthuwugnsmMansugnussio "ndvauikovidu” lus:aunima oudoladadnduaswwane
wuluoBau Unkyavenamsavnuluuiade wlin SWIFT wasawesiuvialde 90avusEnsounu lasgu
UWUSAUENEAALFUMKOLIIU MOFRTAUSNMSAavaUMKoLIGUSUL UL LaLBe - NUKU (9 U.A. 68)

YGG © YGG Wauwugnsmaass:g:e19 [@ukinWauIRaviuAuNIwgw gns:augaalalan wsoutwanioml
wusbastasunw a$1vaouluALLdvUASYUILA:gLEUSIEe10 UUTDMISIWUNU BogLaSuanIwAgaov Julnaou
usungentki - NUKU (9 L.A. 68)
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Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

8-Jan Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 I 5,918 9.22 0.2 (0.4) 0.6 0.6 21.7 19.4 12.2 12.0 5.0 4.5 19.0 19.t
Euro Stoxx 600  wmear™ 514 (1.00) (0.2) 11 1.2 1.2 13.5 12.4 6.2 9.3 2.0 1.9 13.2 13.4
Japan e, 39,981 (102.24) (0.3) 0.2 0.2 0.2 20.1 18.4 4.9 9.1 2.1 2.0 9.9 10.2
Hang Seng T— 19,280 (167.74) (0.9) (2.4 (3.9 (3.9) 8.8 8.2 4.1 8.1 11 1.0 10.8 10.¢
MSCI Asia x J VAR 704 0.00 0.0 0.4 0.0 0.0 12.7 1.2 12.4 12.8 1.7 1.6 12.0 12.4
Philippines Apr— 6,497 (48.66) (0.7) (1.6)  (0.5) (0.5) 10.0 9.1 10.9 9.3 1.5 1.3 131 12.¢
Indonesia b 7,080 (2.93) (0.0) (1.2) 0.0 0.0 11 101 7.2 10.3 0.0 0.0 0.1 14,
Malaysia e— 1,615 (14.96) (0.9) (0.9) (1.7) 1.7) 14.2 13.3 8.7 7.2 1.5 1.4 9.9 10.
Thailand b P 1,388 (3.16) (0.2) 0.2 (0.9) (0.9) 14.4 13.2 1.7 8.7 1.4 1.3 9.2 9.k
Asean 4 - simple avg. (0.5) (0.9) (0.8) (0.8) 12.4 14 9.6 8.9 11 1.0 8.1 1n.7
China ~ 3,230 0.52 0.0 0.6 (3.6) (3.6) 11.9 10.7 10.2 1.0 1.3 1.2 10.2 10.€
India |y S 78,148 (50.62) 0.1) (1.4) 0.0 0.0 20.3 17.4 12.5 16.4 3.5 3.0 14.5 15,
Singapore —— 3,887 58.81 1.5 2.2 2.6 2.6 12.0 1.4 2.2 5.1 1.3 1.3 10.7 10.%
Taiwan P 23,407 (243.94) (1.0) 2.2 1.6 1.6 16.3 145 16.0 12.4 2.8 2.6 15.7 17.5
Korea M 2,521 28.95 1.2 3.2 5.1 5.1 8.6 7.4 20.8 15.4 0.9 0.8 9.9 10.t
Others 0.3 1.4 11 11 13.8 12.3 12.3 121 2.0 1.8 12.2 12.¢

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Banking
8-Jan WoW MoM YTD .
Chemicals
Banking (0.26) (1.11) (2.85) (0.95)
) Retail - Consumer Staples
Chemicals (0.41) (1.43) (5.00) (1.19)
Construction Mat. (0.87) (159)  (1.72)  (1.27) Oil & Gas Supply Chain
Consumer Products (0.48) (1.65) (1.56) (1.51) Consumer Products
Health Care (0.68) (0.97) (2.70) (0.71) Telecommunications
QOil & Gas Supply Chain (0.48) (1.32) (3.01) (1.20) Transportation
Real Estate (0.99) (2.27) (1.72) (2.17)
Health Care
Retail - Consumer Staples (0.48) (1.65) (1.56) (1.51) )
Telecommunications (0.54) (1.50) (0.24) (1.21) Construction Mat.
Transportation (0.56) (1.40) (2.65) (1.18) Real Estate
mRegional  Thailand (2.0 (1.5) (1.0) (0.5) 0.0 0.5 1.0 15

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) \cT ]
8-Jan WoW MTD YTD Commerce ]
Banking (0.15) 1.47 1.47 1.47 SET50 i
Commerce 0.03 (0.30) (0.30) (0.30) Banking 1
Construction Materials (1.75) (3.04) (3.04) (3.04) Energy & Utilities i
Energy & Utilities (0.21) (1.91) (1.91) (1.91) SET _
Food & Beverage (0.89) (2.16) (2.16) (2.16) Food & Beverage i
Health Care (1.01) (1.81) (1.81) (1.81) Property 1
ICT 0.21 (0.82) (0.82) (0.82) Health Care 1
Petrochemicals (1.15) (1.17) (1.17) (1.17) Transportation :
Property (0.91) (2.30) (2.30) (2.30) mai I —
Transportation (1.03) (0.75) (0.75) (0.75) Petrochemicals |
SET (0.23) (0.89) (0.89) (0.89) Construction Materials . : : : X
SET50 (0.08) (0.44) (0.44) (0.44) ©.0) a.5) 1.0) 0.5 0.0 05
MAI (1.13) (2.92) (2.92) (2.92) (% Change 1 day)

yad1MsBou18 10 SuGu SIANWLYU 10 Sudu s1Aaaav 10 dSuau
Price Value Chg fIStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
154.50 1,720.42 1.64 PRO 0.08 6.73 33.33 RS 2.60 9.51 (30.48)
GULF 58.00 1,535.01 0.87 NOK 0.17 5.66 30.77 RSXYZ 0.80 49.50 (30.43)
ADVANC 284.00 1,436.40 1.07 STHAI 0.10 7.68 25.00 KC 0.06 2.04 (14.29)
KBANK 159.00 1,309.91 (0.31) sDC 0.05 0.09 25.00 GEL 0.07 0.79 (12.50)
INTUCH 97.00 1,302.55 1.57 F&D 39.75 0.00 24.22 PTECH 0.77 0.00 (11.49)
PTTEP 125.50 1,233.86 2.45 BKGI 2.50 65.77 7.76 MILL 0.09 0.10 (10.00)
CPALL 56.00 1,059.26 (0.44) KISS 4.40 25.05 5.77 TRITN 0.10 0.98 (9.09)
CPN 56.00 897.94 (1.32) BCPG 6.80 216.61 5.43 ITC 20.10 509.27 (8.22)
BH 195.00 895.65 (1.02) PRIN 1.80 0.00 5.26 ROH 2.10 0.01 (7.89)
BDMS 24.00 853.67 (1.23) FMT 34.00 0.04 4.62 CHASE 0.84 4.51 (7.69)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
8-Jan-25 (32) (22) (9) (25) (18) (494) 66
7-Jan-25 70 (42) (15) (24) (4) (142) 353 105
6-Jan-25 19 (57) 1 (12) 4 (356) 1,539 144
3-Jan-25 14 (35) (3) (10) (29) (335) 374 288
2-Jan-25 (37) (15) 4 (13) (4) 194 (967) (251)
Weekly
WTD 56 (121) (23) (61) 17) (498) 1,398 316 (6,542)
3-Jan-25 (23) (50) 1 (22) (33) (21) (592) 37 0
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 0
20-Dec-24 (124) (253) (70) (238) (52) (681) (2,240) (1,608) (6,542)
13-Dec-24 (174) (169) (4) (199) (45) 240 (1,027) 29 (3,824)
Monthly
MTD 34 an) (22) (83) (49) (709) 806 353 o
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD 34 an) (22) (83) (49) (709) 806 353 o
uanuaqunsswouuaouna\)qumoum‘luds:mpﬂnu
Equity SET50 futures Bond
2,401 (Btmn) (Contract) (Btmn)* (Btmn)
> Daily
£ 434 479 650 8-Jan-25 (1,115) (27,947) (5,033) 1,107
o Weekly
S : : : : : : : : WTD 1,936 (19,030) (3,393) (2,345)
3-Jan-25 (779) 1,564 303 (5,878)
s 22 80) " (3e) (1,258) 27-Dec-24 1,388 35,329 6,403 (1,208)
30,434 20-Dec-24 (4,232) (16,574) (3,003) 14,193
’ 27,971 13-Dec-24 (5,907) (55,739) (10,352) (6,247)
o 7,723 18,248 Monthly
[ 2746 2,39 MTD 1157 (17.466) (3.001)  (8223)
3 [ r r r r r r r T T Dec-24 (10,468) (136) (58) 12,340
= (3.033) . Nov-24 (13,736) (54,830) (9,965) (29,239)
' (9,331) Oct-24 (28,166) 24,325 4,522 (33,021)
Quarterly
(26.407) (@27.947) qrp 1,157 (17.466) @091  (8.223)
666 88 559 241 1107 4Q24 (52,370) (30,641) (5,501) (49,920)
r T T T T T T T 1(719) T 1 3Q24 21,462 147,286 23,362 69,358
1 2Q24 (47,705) (105,911) (16,982) (17,407)
2 049 (%2 (6,18) @79 1Q24 (69,326) 5,927 937 (28,578)
,g ' YTD 1,157 (17,466) (3,091) (8.223)
3 3 3 3 3 5 S 5 S 5 2024 (147,940) 16,661 1,816 (26,548)
g g @ ,D\. g 3 I & < @ 2023 (192,490) (243,096) (47,380) 10,930
N N N N (<)

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsiionsovuavdivsia (lisou NVDR)

0 T T T T T T T T T 1,550
oreign Accumulate - Btmn) (SET Index)

(20,000) L 1,500
(40,000)
(60,000) 1 1450
(80,000) - 1,400
(100,000) A L 1350
(120,000) A
(140,000) | = Foreign Accumulate r 1300
(160,000) - SET Indlex L 1,250

T ¥ 3 0 T ST O T T 0T T 0

D e A S O .

c Q0 = = > c 1 (o] - > Q C

I} Q =4 o 3
g ¢ =<2 2= 2 880 2 8=

1,100 4

1,050 -

1,000 -

950 -

900 -

800 +

(pts)

e SET50 Index (LHS)

% Foreign Ownership (RHS)

850 W

%) T 36
r 34
r 32
r 30
r 28
r 26

r 24

750

Jan-24

Feb-24

Mar-24
Apr-24 7
May-24 -

Jun-24 7

Jul-24 +
Aug-24

Sep-24

Oct-24
Nov-24 7

Dec-24 1

22

Jan-25 7

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPALL 26.93 33.42 1,872 30.22 (1.55) (150) DELTA 278 INTUCH (178)
BBL 26.61 1.00 155  TOP 16.31 (4.62) (117) ADVANC 169 KCE (148)
AOT 6.90 2.41 143 BH 30.53 (0.43) (84) KTB 154 SCC (145)
CPN 18.50 2.36 132 PTT 7.88 (1.65) (52) ITC 99 PTT (79)
WHA 13.83 24.20 132 CCET 83.65 (3.66) (36) TISCO 97 BH (70)
ADVANC 38.13 0.28 81 KTB 10.77 (1.40) (30) TTB 88 BBL (63)
GULF 37.52 117 68 BCP 20.55 (0.81) (28) KBANK 88 TOP (52)
SCGP 2.58 2.31 43 SCC 9.38 (0.14) (23) AOT 77 CPALL (49)
BTS 9.86 5.60 33 COM7 11.35 (0.80) (20) OR 75 CPF (48)
BDMS 25.89 1.33 32 PRM 9.72 (1.91) (16) TLI 52 CPAXT (44)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

astinowBou

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasuanwagu:

Dollar Index

aksSgaoaais/uin

gls/ansgaoaans
aksgaoaans/twuegUu

asaski: (Wasulav basis points)
sas1éwdvwusUassgualng 2 U
sas1dwdvwusUassguialng 10 U
80519108V WUsSUOSSTUaaksy 2 U
505191050WUsSUOSSYUNIaaKsSg 10 U
FuAnlnAfeur:

CRB Index

NoLAILLNY (aoaansdooous)
AMsnau (aeaasdouisisa)
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thijuaanatiososn (aoaascousisa)
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As of Avg. Price Avg. Price Avg. Price

8-Jan-25 QTDin1Q25 in'24 in'25
CRB Index 534.60 (0.7) 535.40 (0.1) (3.5) 534.51 (2.16) 535.40 0.2 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 78.72 55 76.85 4.4 m.4) 79.67 (2.75) 76.85 (3.5) Daily
Brent Crude (US$/bbl) 77.10 4.3 76.59 26 mn.7) 80.69 (2.32) 76.59 (5.1) Daily
West Texas Int. Cushing (US$/bbl) 74.25 4.6 73.48 4.4 (15.2) 75.90 (2.17) 73.48 (3.2 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 81.51 5.7 79.76 4.0 (8.0) 83.20 (3.84) 79.76 (4.1) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.67 (6.3) 3.58 13.6 (18.1) 3.46 (21.40) 3.58 3.7 Daily
Coal Price NEX (US$/MT) 122.90 (1.5) 123.28 (12.1) (10.9) 136.85 (23.17) 123.28 (9.9) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 93.37 4.5 91.57 4.0 (17.9) 94.70 (8.16) 91.57 (3.3) Daily
Gas Oil - Dubai (US$/bbl) 14.65 (0.7) 14.72 21 (40.9) 15.02 (29.07) 14.72 (2.1 Daily
Gasoline, 92 RON Spot (US$/bbl) 93.37 15.0 91.57 4.0 (17.9) 94.70 (8.16) 91.57 (3.3) Daily
Gasoline - Dubai (US$/bbl) 14.65 124.0 14.72 21 (40.9) 15.02 (29.07) 14.72 (2.1) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 70.40 0.7 70.22 (20.2) m.4) 72.36 3.31 70.22 (3.0) Daily
Fuel Oil - Dubai (US$/bbl) (8.32) 75.6 (6.63) 69.4 (10.7) -7.31 (38.48) (6.63) (9.3) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.54 3.2 90.37 2.2 (19.8) 95.30 (9.24) 90.37 (5.2) Daily
Jet Kerosene - Dubai (US$/bbl) 12.82 9.2) 13.52 (8.6) (47.8) 15.63 (32.29) 13.52 (13.5) Daily
SG Refinery Margin (US$/bbl) 3.73 n.m. 4.07 (18.6) (57.4) 4.83 (65.09) 4.07 (15.70) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 835 0.0 835 (3.4) 6.1 847 1.45 835 (1.4) Tuesday
Ethylene Spread (US$/MT) 167 (10.6) 170 364.6 254 173 (4.64) 170 (1.7) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 0.0 795 (1.5) 1) 825 (2.72) 795 3.7 Tuesday
Propylene Spread (US$/MT) 127 (13.4) 130 (16.5) (14.7) 51 (22.32) 730 (14.4) Daily
Naphtha - Singapore Spot FOB (US$/MT) 668 3.0 665 21 2| 674 3.13 665 (1.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.5 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 302 (6.1) 305 248.8 (15.5) 339 (10.52) 305 (10.2) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1170 0.0 1170 (2.2) 18.0 1,181 1214 1170 (0.9) Tuesday
LDPE-Naphtha Spread (US$/MT) 502 (3.8) 505 79.8 48.5 507 26.88 505 (0.4) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 312 (5.9) 315 (7.4) 3.8 326 (5.45) 315 (3.5) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 (1.8) 563 0.4 16.5 549 9.73 563 2.6 Tuesday
MEG Spread (US$/MT) 42 (19.1) 46 (10.3) (1,134.2) 24 (242.87) 46 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 910 11 907 (16.7) (20.3) 1,033 (6.32) 907 (12.3) Tuesday
Paraxylene Spread (US$/MT) 244 (8.9) 256 165.2 (36.9) 360 (12.41) 256 (28.7) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 114 (45.3) 126 (20.4) (32.6) 226 0.94 126 (44.3) Daily
Toluene, FOB Korea Spot (US$/MT) 765 3.4 757 1.6 (20.7) 847 (5.02) 757 (10.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 905 17 900 (67.4) (1.5) 1,009 9.90 900 (10.8) Tuesday
Benzene Spread (US$/MT) 305 (1.1 301 (10.3) (10.9) 407 19.49 301 (25.9) Daily
Benzene - 92 RON Spread (US$/MT) 109 (45.1) m9 (30.9) (410.0) 201 423.15 m9 (40.9) Daily
Condensate (US$/MT) 666 5.4 650 4.3 m.2) 674 (2.70) 650 (3.5) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 670 0.8 668 (0.1) (17.6) 750 (6.44) 668 (10.9) Tuesday
PTA Spread (US$/MT) 60 2.7) 67 1.0 255 58 (7.86) 61 57 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 770 (3.4) (9.9) 806 (4.54) 770 (25.5) Tuesday
Ethylene Spread (US$/MT) 603 3.4 600 “.1) (16.6) 633 (4.51) 600 (5.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2662 21 2,645 (0.6) 37.3 2,389 22.92 2,645 272.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,980 0.5 8,900 (4.4) 6.0 9,267 8.70 8,900 (4.0) Daily
Silver Future (US$/Troy Ounce) 31 4.7 30 (5.2) n.a. 29 17.06 30 31 Daily
China Composite Steel Prices (CNY/MT) 3,693 (0.9) 3,712 (2.6) (10.3) 3,930 (7.73) 3,712 (5.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,715 (5.7) 4,767 (1.5) 25.4 4,223 10.14 4,767 12.9 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 231 (0.0) 232 (6.0) 52.7 233 46.49 232 (0.4) Daily
Sugar #11 (US$/LB) 19 0.3 19 (9.4) (12.2) 21 (0.93) 19 (6.1) Daily
Freight Rate

Baltic Freight Index: BDIY 1,015 1.8 1,029 (28.0) (13.7) 1,743 25.05 1,029 (41.0) Daily
Baltic Supramax Index: BSI58 856 (7.3) 881 (18.7) (3.4) 1,238 20.19 881 (28.8) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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vayamsu18u59sa (short sales) sui s u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
PSH 146,000 1,102,300 7.55 32.63
LH 5,907,100 29,329,124 4.97 29.16
TIPH 109,900 2,263,990 20.60 28.94
JMART 334,700 4,230,040 12.64 24.03
THG 82,800 1,153,300 13.93 22.70
HMPRO 4,479,500 42,712,370 9.54 21.40
JAS 2,993,700 6,304,176 21 20.49
AWC 1,397,600 4,791,884 3.43 19.47
MEGA 240,100 8,310,125 34.61 18.72
BCH 1,261,900 19,350,500 15.33 18.50
CK 354,500 6,432,410 18.15 17.42
RATCH 319,000 9,251,000 29.00 15.87
TCAP 68,600 3,430,000 50.00 15.25
BTG 79,200 1,453,160 18.35 14.72
CRC 678,800 23,275,450 34.29 14.63
GLOBAL 1,003,300 13,698,820 13.65 14.15
GUNKUL 1,523,600 3,204,776 2.10 13.81
BEC 30,000 115,200 3.84 13.39
SAPPE 108,400 6,994,525 64.53 13.38
AEONTS 10,000 1,217,200 121.72 13.12
CENTEL 262,800 8,576,500 32.64 12.51
SISB 262,300 7,764,550 29.60 12.51
EGCO 36,100 4,157,850 115.18 12.43
GFPT 327,600 3,284,545 10.03 12.07
CPAXT 1,368,800 36,872,025 26.94 12.00
TU 1,960,300 24,611,920 12.56 1.77
BH 531,900 102,506,850 192.72 1.44
JMT 1,561,400 28,034,810 17.95 1.27
ORI 229,200 847,084 3.70 11.09
MAJOR 69,500 1,017,430 14.64 10.85
STECON 64,800 440,640 6.80 10.74
DCC 321,600 554,554 1.72 10.72
AOT 1,281,700 76,106,575 59.38 10.54
QH 843,200 1,437,216 1.70 9.80
PTT 2,244,000 71,247,000 31.75 9.71
ACE 43,700 56,810 1.30 8.97
OSP 1,095,300 22,894,040 20.90 8.90
CBG 152,800 11,858,750 77.61 8.59
BANPU 2,166,500 11,783,105 5.44 8.47
STA 521,700 9,235,210 17.70 7.7
TOP 1,361,000 34,861,925 25.61 7.68
BJC 280,100 6,388,990 22.81 7.61
PLANB 629,500 4,669,690 7.42 7.59
KBANK 625,000 99,239,400 158.78 7.58
KAMART 94,400 1,050,690 11.13 7.56
STGT 183,000 1,889,280 10.32 7.52
BBL 337,400 52,118,500 154.47 7.37
MINT 802,300 20,458,650 25.50 7.36
TTW 244,100 2,131,880 8.73 6.74
BEM 1,322,500 9,257,500 7.00 6.47
COoM7 588,600 14,761,395 25.08 6.36
JTS 15,600 1,016,200 65.14 6.17
RCL 57,900 1,635,675 28.25 5.91
SNNP 54,900 648,380 11.81 5.82
EA 2,610,100 9,730,602 3.73 5.77
CPF 756,000 16,968,770 22.45 5.63
IRPC 1,799,600 2,152,663 1.20 5.61
DOHOME 300,100 2,746,005 9.15 5.55
TFG 144,200 498,910 3.46 5.31
SSP 12,000 64,250 5.35 5.23
XO 120,100 2,226,710 18.54 5.18
CPN 820,000 46,001,100 56.10 5.12
TISCO 149,800 14,853,550 99.16 5.12
THCOM 288,800 3,710,380 12.85 5.05
CPALL 944,800 52,969,150 56.06 5.00
AP 371,900 3,085,820 8.30 4.93
MTC 267,200 12,229,875 45.77 4.93
DELTA 549,700 84,584,450 153.87 4.92
BTS 3,407,000 20,125,885 5.91 4.56
KCE 1,509,900 26,880,820 24.22 4.44
KTB 1,134,400 24,805,050 21.87 4.44
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
PSL 60,700 416,885 6.87 4.41
TPIPL 104,500 111,815 1.07 4.34
PTTGC 544,100 13,593,545 24.98 4.31
BSRC 32,000 229,350 717 4.22
WHA 2,391,500 13,153,250 5.50 4.10
ERW 411,700 1,478,434 3.59 3.95
SJWD 78,900 778,725 9.87 3.92
PTG 129,800 1,061,925 8.18 3.83
SPRC 529,700 3,294,705 6.22 3.81
M 42,900 943,410 21.99 3.74
EPG 42,300 155,666 3.68 3.7
OR 481,300 5,935,860 12.33 3.63
SPALI 340,200 5,929,460 17.43 3.54
ICHI 53,600 766,480 14.30 3.50
AMATA 130,100 3,527,875 2712 3.22
TRUE 1,922,000 21,326,610 11.10 3.20
ROJNA 46,600 275,325 5.91 2.90
NER 103,900 477,206 4.59 2.84
AAI 151,400 887,690 5.86 2.73
CCET 1,355,000 13,333,190 9.84 2.67
ACC 198,600 M, 774 0.56 2.62
BDMS 926,500 22,303,010 24.07 2.61
SAWAD 153,300 6,028,725 39.33 2.61
BBIK 11,500 423,050 36.79 2.57
SCC 111,800 17,926,500 160.34 2.56
KTC 66,200 3,330,225 50.31 2.55
IVL 476,200 11,697,260 24.56 2.54
GULF 669,600 38,743,400 57.86 2.52
MBK 60,600 1,167,220 19.26 2.52
SIRI 1,964,200 3,476,802 1.77 2.51
RBF 177,400 1,282,470 7.23 2.45
BCPG 743,300 5,089,305 6.85 2.35
TGE 5,300 11,460 2.16 2.35
TTB 4,908,900 9,016,904 1.84 2.26
ONEE 81,300 336,294 4.14 217
BAM 279,700 1,671,775 5.98 2.16
PRM 99,700 860,870 8.63 2.15
ADVANC 107,600 30,474,000 283.22 212
SYNEX 65,200 947,550 14.53 21
HANA 217,800 5,419,655 24.88 2.07
TASCO 200,400 3,779,510 18.86 2.03
BCP 107,100 3,685,200 34.41 2.01
SCB 128,800 15,380,350 19.41 2.01
SAMART 31,800 215,245 6.77 2.00
SIS 5,100 140,000 27.45 1.96
TVO 4,700 103,890 22.10 1.91
SCGP 219,400 4,068,060 18.54 1.87
AU 95,600 1,038,280 10.86 1.80
KKP 81,200 4,317,925 53.18 1.7
INTUCH 224,700 21,592,125 96.09 1.66
THANI 29,400 43,555 1.48 1.57
XPG 174,900 157,410 0.90 1.56
SAV 4,100 82,420 20.10 1.53
TKN 149,700 1,259,800 8.42 1.44
PTTEP 131,800 16,486,500 125.09 1.34
SAT 5,900 62,550 10.60 1.20
SCCC 400 65,200 163.00 1.20
SKY 81,500 1,990,240 24.42 1.20
BPP 20,800 208,730 10.04 1.1
SPA 64,800 417,195 6.44 1
TOA 48,800 719,310 14.74 1.05
VGI 615,800 2,179,516 3.54 1.05
CHG 175,500 417,690 2.38 1.04
CKP 16,100 51,200 3.18 1.02
SUPEREIF 400 2,540 6.35 1.02
ITC 240,700 5,145,160 21.38 1.01
TLI 316,800 3,642,460 11.50 1.01
MEB 10,700 243,090 22.72 0.92
TQM 2,200 51,060 23.21 0.89
BAY 1,400 34,310 24.51 0.88
TIDLOR 43,100 703,530 16.32 0.86
BGRIM 68,900 1,241,870 18.02 0.83
SC 14,400 37,614 2.61 0.81
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
w\nun1s§a-uwﬁ_uua\)@u§ms fu Suii 8 U.A. 2568

gousun Bogjusks Us:tan

Sufitdn sou 58mislduy/

Kannsweg [Skug (vn) [She
BLC g gongd VIUWUS Ruaney 06-01-68 100,000 4.45 445,000 do
CTW g gond 3s:wod Auaney 07-01-68 1,600 3.40 5,440 do
DEXON g nNsau aQda Ruaney 07-01-68 18,400 1.54 28,336 do
HTC Wulen Ws Saana Auaney 07-01-68 150,000 16.07 2,410,500 ng
JR g Ssuuri 35adoum Ruaniey 07-01-68 5,100 2.06 10,506 do
JR g Ssuuri 33UIRUMQC Ruaney 07-01-68 5,600 2.05 1,480 do
Jsp uw duau SuGWans Ruaney 03-01-68 821,455 2.00 1,642,910 g
KCG e el dyadadan Ruaney 07-01-68 51,500 7.53 387,795 do
LPH g dvANS AUNUINTY Ruaney 06-01-68 5,000 4.31 21,550 %o
LPH wg 8vANs AUNUTY Kuandey 07-01-68 2,000 4.31 8,620 Bo
MJD g g581 waosanuel Ruaney 06-01-68 104,500 0.95 99,275 do
MTI v udawsseu Ruaniey 07-01-68 8,200 106.50 873,300 do
PCC e Aad dugnd Ruaney 07-01-68 49,000 2.68 131,320 %o
PDJ U guum W@egossad Auaney 07-01-68 100,000 1.95 195,000 do
PHG uw 0oV as:nasvd Kuandey 07-01-68 84,200 15.50 1,305,100 do
PLT D& NOBS LavURYIAQ Ruaney 07-01-68 70,000 0.74 51,800 do
PMC g 1on gSUUWUW Ruaniey 06-01-68 100,000 1.01 101,000 do
PRTR uv&aN0 USM 9qagduAowan Ruaney 07-01-68 100,000 4.00 400,000 do
PRTR uI0and SAST 10SEYWITY Auaney 07-01-68 5,000 4.02 20,100 do
RCL wg ndulsa dusolag Ruaniey 06-01-68 100,000 27.75 2,775,000 do
RCL e LAY 9AvIa Ruaney 06-01-68 30,000 27.75 832,500 do
RCL e JLAY 9fivna Ruaniey 07-01-68 20,000 27.75 565,000 do
RJH e gsuns Us:ansksey Ruaney 07-01-68 144,000 20.90 3,009,600 do
SKN wg aulin uavovAno Auaney 07-01-68 496,000 5.40 2,678,400 do
SKN g autin UaLoLFARD Ruaney 07-01-68 588,100 5.50 3,234,550 do
SKN g aulin UaVOLARD Ruaney 07-01-68 1,000 5.55 5,550 do
SKN g autin LavovAnD Ruaniey 07-01-68 4,900 5.60 27,440 do
SO we lns Suataan Ruaney 07-01-68 5,100 4.34 22,134 do
SPALI uw 001 Goudsssy Ruaney 06-01-68 130,000 18.34 2,384,200 do
SPALI v §oas1 doudsssy Ruaney 07-01-68 705,500 17.95 12,663,725 do
SPALI e Us:Au Gouasssu Ruaney 06-01-68 130,000 18.34 2,384,200 do
SPALI e Us:Aiu doudsssu Ruaniey 07-01-68 705,500 17.95 12,663,725 do
STHAI g ASANS WASAS Ruaney 06-01-68 1,800,000 0.05 90,000 ne
STHAI e 1ondy Godoo:sssy Auaney 02-01-68 2,100,000 0.06 126,000 do
TATG g MQS Kane Ruaney 07-01-68 206,800 1.25 258,500 ny
THANA g gnssny lafigsmwogns Ruaney 08-01-68 3,000 115 3,450 do
TPIPL v oswu @golwsal Ruaniey 07-01-68 400,000 1.06 424,000 do
uTpP g SBuS: BUIASUZOVA Ruaney 07-01-68 7,400 7.55 55,870 Bo
WPH g 3s3ng osseusSny Auaney 03-01-68 7,200 8.75 63,000 %o
WPH g 3s3nd osseusnyd Ruaney 06-01-68 5,000 8.50 42,500 do
Total %o 48,046,466
0] 4,401,910

ans 43,644,556
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NEX 1:2 @Bt1.00
Share listing

W 14,500,000 Shares

13
Name change
WOW FACTOR to "X BIOSCIENCE"
Symbol change
W to "XBIO"
Decreased capital
CTARAF

20

27

Last trading day

LIT-W2

Share listing

SIRI 71,600,000 Shares

14
2
PD
VAYU1Bt0.0754
28

uns1AU 2568

WS
8

XD

PACO Bt0.05

Xw

DCON 1:2,200

XE

LIT-W2 1:1@Bt2

XB

DCON 13,466 : 1

Decreased capital

BTSGIF

Share listing

TTB 2,624,598 Shares
15
22
29

XD

MAB80X Bt0.00258
PD

INGRS Bt0.022

New warrant

W-W7

Share listing

JMT 20 Shares

BM 47,476,646 Shares

16

23
PD
META80X Bt0.00172
PACO Bt0.05

30
XR

NVD 5:1@Bt1.30

10
PD
GOOG80X Bt0.00274
TRT Bt0.13
Par Change

JCKH Bt0.25 to Bt3.75
Decreased capital
BRRGIF

XD
TAIWAN19 Bt0.223
Xw
24CS 2.5:1
24CS 10:1
PD
TIDLOR Bt0.438
TTT Bt1.3
24
PD
AVGOB80X Bt0.00327

31
XD
KTIS Bt0.05
TSCBt0.8

XD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

XD

METCO Bt8
THAIBEV19 Bt0.47

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise

CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannSwiRwheasms
mAumsBoury

kannswimseldinsSovking

kannswimoldinsovking C
NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

list (**) KQ "c"

anka "NC" anka

sunsoldsums 3UR 25/03/2024 Buindovkune CB
AKS 3/25/2024 Wasguwlavoin IKawa : douvevgiioRu < 50% vov - -
SET nuis:udd
oundosldsums 3UR 25/03/2024 Buindovkineg CB
B52 3/25/2024 wWasuuwavoin IKQWa : doUyoviioRU < 50% YoV - -
SET nuiIs:Udo
oundo:ldsums 3UR 25/03/2024 BuinSovke CB
EE 3/25/2024 wasguulavon IKQWa : §OUYOLIEORU < 50% YoD - -
SET nuis:udd
oundo:ldsums 3UR 25/03/2024 JuindovKine CB
EFORL 3/25/2024 wWasuuwavoin IKQWa : ouyoviioRu < 50% Uov - -
SET nuis:Udo
oundo:ldsums 3UR 25/03/2024 BuinSovkue CB
EMC 3/25/2024 wasguulavon IKQWa : §OUYOLIEDRU < 50% YoD - -
SET nuis:udd
oundosldsums 3UR 25/03/2024 GuindovKine CB
GLOCON 3/25/2024 wWasuuwavoin IKQWa : oUyoviioRU < 50% Uov - -
SET nuiIs:Udo
3uf 25/03/2024 Fundovkune CB
s IKQWA : dOUYDVEORU < 50% YD
ourlcnoﬂosums NS UdS v
ke 8/25/2024 anauSl:JfDown '5uﬁ'26/0_3!292{ ﬁl;JlF]‘S:Ei\)HU'IEJ cB i i
IKQwa: uS¥nRauairs:klaniuu
ASIOU
oundosldsums 3UR 25/03/2024 Guindovkineg CB
NATION 3/25/2024 Wasuuwavoin IKQWa : oUYoLEdRU < 50% Uov - -
SET nuBIs:U&d0
sunsoldsums 3UR 25/03/2024 Buindovkune CB
NEP 3/25/2024 Wasuulavoin IKQwa : douvevgiioRu < 50% Uov - -
SET nu¥is:udo
oundosldsums 3UR 25/03/2024 Guindovkineg CB
NEWS 3/25/2024 Wasuuwavoin IKQWa : doUYoLEHdRU < 50% Uov - -
SET nuiIs:Uado
sunsoldsums 3UR 25/03/2024 Buindovkine CB
sDC 3/25/2024 wasguulavon IKQWa : §OUYOLEORU < 50% YoD - -
SET nuis:udd
oundosldsums 3UR 25/03/2024 JuindovKine CB
STOWER 3/25/2024 wWasuuavoin IKQWa : oUuyoviioRu < 50% Uov - -
SET nuiIs:Udo
oundo:ldsums 3UR 25/03/2024 BuinsSovku1g CB
TRC 3/25/2024 wasguulavon IKQWa : §OUYOLEDRU < 50% YoD - -
SET nuis:udd
oundosldsums 3UR 25/03/2024 JuindovKine CB
TSI 3/25/2024 wWasuuwavoin IKQWa : oUuyoviioRu < 50% Uov - -
SET nuiIs:Udo
oundo:ldsums 3UR 25/03/2024 BuinSovku1e CB
w 3/25/2024 wasguudavon IKQWa : §OUYOLEORU < 50% YoD - -
SET nuis:udd
o aas 3UR 26/03/2024 JuiAdovking
ouq:no:losums co
sSMC 3/26/2024 wWaguudavoin . - -
SET (KA : ASSUASAsoaoUll
AsSUdoU
o gax 3UR 13/05/2024 FuiAdovking CB
oundo:ldsums X e N
VPO 5/13/2024 Wasuuavoin lhq,wa: a?ut{oD@ﬂahu < ?OA uov -
SET NUB1S:U&0 dKSULUMSIBU las
u1an 1 daugadun 31 JuAu 2567
'5UR 25/03/2024 BulAdovKUNg
CB
o yas IKQWA : dOUYDVIEDRU < 50% UoD
augomﬂosums Ut UdS v
PIMET sfo/zozd luaauslléjf\)mﬂ 3uR 16/05/2024 Fundookune CS
IKQWa: JaouUeyGluuaavaouiRu
dnsubumsiu Tasnan 13uga
5UR 31 DuAU 2567
. e 3uf 16/05/2024 Bundookune CS
oundo:ldsums IKawa: JaouleyBlliuaavAouiku
cMoO 5/16/2024 wWasuudavon e o v o -
SET Eﬂh-SU\)UFﬂSl\)U Us=hU augadun
31 suoAU 2566
. e 3uf 17/05/2024 Fundovkune CB
ounpwo:losums IKQWa: doUUDVRHORKU < 50% UoD
CHO 5/17/2024 Wasuudavon T
SET NUBIS:UA0 dKSULUMSIBU las
u1an 1 dugadun 31 SuiAu 2567
HYDRO 5/17/2024 ouflchoﬂds‘ums 3uf 25/(?3/2024ju151§'a\)hum CB
Waguuwavoin IKQWa : douyeLREoRU < 50% Yov
innGvest™ Page 18
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Qouid

Sharecode Effdate

el

Enddate

kannSwanwamasms

kannswimsldinSovking C

anka

sannswemelansovking
NC (Non Compliance)

ankaq

SET

nus:uan

3UR 17/05/2024 Gutrdovkng CS
awa: gaouleydluuaavAnuiku
drsupumsiSu Tasunan 13uga

3uR 31 BuAU 2567

SBNEXT 5/17/2024

oundo:ldsums
wWaguudavoin
SET

3UR 17/05/2024 Gutrdovkng CS
wawa: gaouleydluuaavAnuiku
drsupumsiSu Tasunan 13uga
5uf 31 BuiAu 2567

oundo:ldsums

3UR 05/06/2024 FutrovKiNg
CF

ANI 6/5/2024 Wasuuavon . N
SET IKaWa: Msns:0uMSsHoRUYOLR
flokusiegosliiasudou
o 9as 5UR 05/06/2024 TULASOVKINY
oundo:lasums oF
CIMBT 6/5/2024 wWasuudavon . N
SET IKaWa: Msns:0gMSsHoRUYOLR
flokusiegosliiasudou
o 9as 5UR 05/06/2024 JULASOVKINY
oundo:lasums oF
GGC 6/5/2024 Waguudavoin

SET

IKQWa: MsNS:01gMstioRUYOVR
doRus wgogliiAsudiou

GLAND 6/5/2024

oundo:lasums
wWaguudavoin
SET

3UR 05/06/2024 BulAZooKUNY
CF

IKQWa: MSASEMSHoRUUOLE
floKuswgoalunsudiou

GRAMMY 6/5/2024

ounI0:lasSuns
wWaguudavoin
SET

3uf 05/06/2024 Fundoovkune
CF

IKQWa: MsASEMSHoRUUOLE
flokusrwgoaluasudiou

ounD:lasSuns

3uf 25/03/2024 Fundovkune CB
IKQWa : §OUYOLIEORU < 50% YoD
nusis:ids

KWI 6/5/2024 waguulavon 3UR 05/06/2024 TulAdovKiNY
SET CF
IKQWa: MsNS:01gMstioRUYOVR
flokusigosliiasudou
o 9as 5UR 05/06/2024 TULASOVKINY
oundo:lasums oF
LRH 6/5/2024 wWasuudavon . N
SET IKaWa: MsnS:0uMSHoRUYOLR
flokusiegosliiasudou
o 9as 5UR 05/06/2024 TULASOVKINY
oundo:lasums oF
MATCH 6/5/2024 wWasuudavon . N
SET IKaWa: Msns:eMstioRuyovR
fiokusiegosliasudou
. . SUf 05/06/2024 JulASOLKINY
ouNS0:IGSUMS oF
NFC 6/5/2024 Wasuudavon . N
SET IKaWa: Msns:eMstioRuyovR
fiokusiegosliasudou
. . Suf 05/06/2024 JulASOLKINY
ouNS0:IGSUMS oF
PMTA 6/5/2024 wWasuudavon . N
SET IKaWa: Msns:eMstioRuoLR
fiokusiegosliasudou
. . Sun 05/06/2024 JulASOLKINY
2uNS0:lGSUMS oF
PRG 6/5/2024 wWasuudavon . N
SET IKaWa: Msns:gMStioRUYOLR
fokusrggoaluasudiou
. . 5uUf 05/06/2024 JulnSovKNY
ounID:IGsSuNS oF
PTECH 6/5/2024 wWaguudavon . N
SET IKaWa: Msns:eMstioRUYOLR
foRus wgogliiAsudiou
. . SuUf 05/06/2024 JulnSovKIY
ounID:lasSuns oF
ROH 6/5/2024 wWaguudavon . N
SET KaWa: Msns:gMstioRUYoLR
foRusrwgogliiAsudiou
. o SuUf 05/06/2024 JulnSovKIY
ounID:lasSuns oF
TNL 6/5/2024 Waguudavoin . N
SET IKQWa: NSAS:NYMSHORUUOVR
floRusrggosliasudiou
JSun 25/03/2024 ulnSovkie CB
IKQWa : oUyoviioRU < 50% Uov
ounA0:laGsSumMms nu¥s:Ldo
UMsSs 6/5/2024 Waguudavoin 3un 05/06/2024 JulASovKINY
SET CF
IKQWa: MsAsEMSsioRUUOLR
flokusrggogluasudiou
UOBKH 6/5/2024 oundo:ldsums 3un 05/06/2024 JulASovKINY
Page 19
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-Aaa

Qouid

el

kannSwanwamasms

kannswimsldinSovking C

rannswamuldanSovkuny

Sharecode Effdate Enddate mMAUMSBou1g : NC (Non Compliance)
Turnover Level KUY Caution:
. aka "NC" aka
list (**) KQ "c" : *
wWasuwavoin CF
SET IKQWa: MSAS:NEMSHORUUOLR
flokusiggoaliasudiou
3UR 05/06/2024 JutrovKiNg
CF
IKQWa: MSAS:NEMSHORUYOLR
ounID:lasSuns floRusggoaliasudiou
ZAA 8/13/2024 | wWasuuwavon - - v 3UR 13/08/2024 TulAdovKNE CB
SET wawa: douvevidorudaitioy
31 50% vovnu¥is:uao
drsupumsiSu Tasunan 2 duga
3URA 30 DRUgU 2567
3UR 25/03/2024 Julndovkiny CB
IKQWa : oUYoLEdRU < 50% Uov
nuys:LLd
3UR 17/05/2024 Juipdovkine CB
s IKQWa: doUUDVRHORU < 50% UoD
ounc0:lasums e e S T T
GTV 8/15/2024 Waguuwavoin - - v AUEISEE0 ENMSLOUMSIDU fas
SET wnan 1 dugasun 131 Huay 2567
Jun 15/08/2024 tulnSovkig CB
IKawa: douvoviiioRulimUtos
31 50% vovnudis:uan
dnsuoumsidu Tasnan 2 duga
3UR 30 DaUNYU 2567
3UR 15/08/2024 Fuirdovkine CB
oundoldsums wawa: douvevidoRuda iitioy
PPPM 8/15/2024 Wasuuwavoin - - v 31 50% vovnu¥is:uao
SET drsupumsiSu Tasuran 2 duga
3URA 30 DRUIgU 2567
3UR 16/08/2024 Juindovkiny CB
aund:lasums Kawa: douveviioRuimiutoy
NWR 8/16/2024 Wasguwlavoin - - v 31 50% vovnuBIs:ILED
SET dmsuoumsidu Tasunan 2 duga
3UR 30 TaUNYU 2567
. . 3UR 03/09/2024 Juirdovkury
oundrolasums oF
3K-BAT 9/3/2024 Wasuudavon - - v . N
SET trwa: Msns:eMsioAuyovry
fiokusiegosliasudou
. . 3UR 03/09/2024 Juirdovkury
oundrolasums oF
TR 9/3/2024 wWasuudavon - - v . N
SET trwa: Msns:eMsioAuyovry
fiokusiegosliasudou
3uf 01/10/2024 Fundovkune CB
ounA0:laGsSumMms awa: s1eldnmsdituvu
CITY 10/1/2024 Wasguulavoin - - v Us:91U < 100 au. (SET) KSo < 50
SET au. (mai) dSuoumsiou Us:nU
Fugasdun 31 nsNNIAL 2567
o gax 3UR 05/11/2024 TuiASovKUIY CS
ounA0:lasSuMs s
COMAN 11/5/2024 Wasuulavon - - v lhqw_a : ?'a‘_q' Ll()\)us_unihlmiugu
SET MSIBU kSULUMSIOU laswan 2
dugaoun 30 Uaurgu 2567
o gax 3UR 14/11/2024 GulA3ovKUNY CS
oundo:ldsums X . o
GRAND 11/14/2024 Wasuulavon - - v lhqf‘la : Elou?a\)_w‘ﬂahu <_50/° uov
SET NUBIS:UED AHSULUMSIDU los
uian 3 dugadui 30 Augsu 2567
3UR 01/04/2024 FulAdovKung CS
IKQWa: JaouUeyBluuaavAouiRu
. . drsSuobumsidu Us:510 Fugasui
ougmo:?osums 31 SUAL 2566 :

ITD 11/18/2024 IUaauSuéJTa\)mn - - v Suft 18/11/2024 'z.jtjm;s‘oohma cB
IKQWa: doUuyoVREDRU < 50% YL
nugis:udo diwsuoumsiou las
wnan 3 dugadun 30 AuEnou 2567

. e 3uf 18/11/2024 Fundookune CB
aundvldsums X o N
TSR 11/18/2024 Wasuuavoin - - v qu\la: akou?a\zvgnah.u <_50/° uov
SET NUB1S:UA0 dKSULUMSIBU las
u1an 3 dugadun 30 Augneu 2567
3UR 25/03/2024 Juindovkiny CB
o yas IKQWa : dOUYDVIEDRU < 50% UL
augomﬂosums NS UdS v
JCKH 11/18/2024 anauSl:JfDown - - v SUR 18/11{2‘02_4 ﬁiu1?§'a\>£jms‘CB
awa: usenRatagis:kiaantu
MSIOU
oundosldsums 3UR 23/12/2024 duirdovkune CS
NRF 12/23/2024 Wasuulavoin - - v Kawa : n.a.a. uFoUsENlEuATuOY
SET MsIBU drSuvumsidu lasnan 3
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-A5aa.
Qourd

kannSwanwamasms kannswamaulanSovkiny

kannswimsldinSovking C

mAvmssous NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

. anka "NC" anka
list (**) KQ " : *

augasduh 30 Auggu 2567
3un 18/11/2024 JulASovKkuy CB
wawa: useniadadis:kliamou
SIOU
‘Ui 20/11/2024 WWUIKQUU
IASOVKINY CB
IKaQwa: ThaiBMA JulnSovkingku
Auovusun AsediauaB1s:KklKkSo
upuamuderkuaRuATUTG
'Suf 24/12/2024 wAlukadu
IASOVKIY CB
lH(’lNa UATULED ThaiBMA Uaa
lﬂSO\)hUWUhUﬂUO\)USUﬂ lUO\)O"Iﬂ
ds:kiikdounuamudorkuaRuA
udo
PLANET 12/27/2024 1/16/2025 v 1 - - -
KNBIKQ:
- AU aarakannswe (www.set.or.th ) tla: AUUSENKANNSWE ( www.asco.or.th )
- Runumsodonand BeulursouiivAuluns:udivUsanAtasluiaavanslunaus:lesdRinannkannswgdvavuaving (NVDR)
- hannswanumso\mum “:70u 1uuam>ansluwads TostRiAaoINKaNNSWES050INg (Non-Voting Depository Receipt :NVDR)
1. kanndwdRheasmsmAumMsdouns (Turnover list)
Level ) tdur

® Level 1 kuneEv KdodosmsovIBuUaQ 100% nauua (UeyT cash balance) uax Futhkannswenmukuaumuoeuluovidudoue

® Level 2 KNeidv IRodoumsoviBuaa 100% roude wa: MuthkannsweRmKkuaAUSuTuovBUewe a: A Net Settlement

® Level 3 hunedv MuBewadonsio 1 surhms (lawiduusn); Wesuealidouts Thedoumsoividuan 100% Aoude ua: muthkannswanmkuaumuoaubuovBuUZonIE Ua: Ku Net Settlement
2. kannswdmeldaSovkue Caution : "C"
rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuandniéiusiuounouderannsweiu) doudsurdundeokuneuduly

ounIo:lasuns
SABUY 12/24/2024 Waguudavoin - - - v
SET
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, W,
WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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