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KinKkaa 1373 Wa downside

AQutdsuavoinKu DELTA La: Sentiment au yovaalaiu
JU Lla:govnv aswazgfmfuaum\)mnum?muufoma
Usuavldde Tagiduussuaalun 1373 9a Wugadiaau
K1nA1n31 o:l0adu Downside vovdsiilkavkioacilauy
US1o£u 1360 Q0 dounsaiduld maidlomaWudonau
duuuaduegi 1390-1400 9a

Us:ziauaingy

dUA.INIABTAIUSNISUUEDEUAINIDAUU 4Q67 WUTU 2.7%
akaoIntdudisa A1910 aonIgNsLAdEY a:NAROYIAYD
dvoonuenado wiouaa 1Q68 goiaulagodu

dulweasl PMI MAMSKaQ 8.A. USudoavgs:au 50.5 91ns:au
51.5 lu w.g. dinsiaaramauazdeidunisaondisisguradu
Fr0udovoonunasmsns:dutAsugowuauludd

EIA wgaGonihuuauludlakrouaaav 1.18 duuisisa aaavn
nsRaaramald douadentuuduuazdizanautwuiuoinduai
AoullazWudugonsRaaiama

aks$gd INgAD1aUEuyoadaan1s31vvIuASHISAaaaY 9,000
$19 gs=Au 211,000 sreludua1kiudo Foidus:audgatudoud
0.A. 2567 a:fousaanausomuarsggoudounsy taswudkin
AowlulUlaRwWaoAvSas1aen b idRIaUTumMsUs:suIdoul
aanathiulhduindeyaoiuliudusu kavauladiGaidounsuvAu
Boasmaudoiwaviulodiza B40 oonlU mNUWUIAURD:ULAUTS
usuR 1 u.A. 68 Fotwuduondasi 35% (B35) Aldoglutoguu
us1BasuchikuvUs:sukyUBoU BRICS TUSURA 1U.A. T uasios:
dAey U Msadroaousoudos:kavds:inalanid, Ugsuns
AMAUQUASIKOTOUSIINA LAz udgAUEQINAIUNISM

S1AKU Apple USuav 2.62%DoD kavusuniaualusluduaasim
iPhone suawaonomuw?uoua\)a\)ao 500 Koou (US$68.50)
St HC)']\)C)UI’] 4-7 u.A. G lonﬂUaoaoullU\mamYuounuU\)uu
aodu laglaw=onALLLEAYE1® Huawe
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nagnsn1savnu o3
dovduuay SET o:un3vdalsdiodua:inoiubunougy ovoin
A9IWADIAIAYINULISLUIgDINADYNU LTF Ro:Asurkualugovdu
U 2568 sounvgndovsalodssduilkig i’ioquJquYu’Umow
ZaPUIWULE veuznUadgdIvUs:InAgvAvdavaaaiuulaguly
MSANUOLAKSY SOUNLABT PMI MANISWAQ 5.A. UoVIULLA:EKSY
avuunagnsavnudouustihlk “Selective Buy”

InnovestX Research

AagNsSMsavnuUs:913u  SuAnSh 3 UASIAL W.A. 2568
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1. hunmo?omua\)auoﬂmﬂsqaommsmsmsuanolwons duns
uslnaluUs:inA BDTuoomswmhuUﬂUsumoYooom\)uos 3Tu 5 U wusth nau
wieuse) (CRC HMPRO)

2. KU Earnings Play FouovsimAugviuldusuduanouluwuduls
4Q67 fimao:Gulad YoY ta: QoQ 3nnvgodangmwnsshetuxaldathiaue
130N GULF OSP AMATA AU TIDLOR BCP

3. Trading Idea : UnavnunsunoiuidgvldgvorotfivAiilskunAiald
o1UavdonUIasMSNS:AULASUgRDUDLIU Lt IVL PTTGC

f X @ ¢ o |Innovestx ® @Innovestx

Daily top picks 52?

PTTEP: uovsimuhiunusuduudvunsolus:g:auo:iludoduns:dusimiutazidu
aunswddovAunouidgvoInnseinvoanouldavuluasuoonnalv veuANams
diduviutazouqavevusengvudounse lagt 2567 maidmisuna 7.7 kijuau. ua:
Ukiiaudenugnatosndi 0.3 i Avtiuu:thidhdotformissimiifu 125.50 uin

TRUE: uovuusldushisho:iaulaeghvoudounsvosiludodunandusimiuliusudu
ladoltiov Tay 4Q67 marisunao:gvuidula YoY tsvkuuoInnsaadunuogio
detdovua:msugvdudiusimndulutiunANMoAcdu KuulAl 2567 wandmisund
8.1 Wuau. ta-o:wugdudu 1.0 kiuau. Wl 2568

innGvest™

A Subsidiary of SCBX Group



Stock

Asaa

Qoul¥

AEONTS - Credit cost Guusliuaaaveasivrsullunag iU

31s.A.

Economic release: CN - AstigoamsehgdadomamMswaa s.A.,
astgvamsnigdadamaNsSuSMS s.A.

Economic release: US - 51U0U{uaada0ns31001us19duaR,
UsneudhiuGuAvAdvsisduaTk, ast PMI mamswaalag ISM uov
ansgloous.n.

EU - asl PMI mAmMswaadugameidous.n.

Economic release: US - st PMI mAniswaalag ISM 1dous.A.
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nagnsmsavnuus:919u SUANSA 3 UASIAL W.A. 2568

TETo)
(aauuin)
SET 1,379.85 (20.36) (1.45) 36,852.83
SET50 891.72 (14.57) (1.60) 25,978.03
SET100 1,929.53 (30.26) (1.54) 31,250.97
sSET 734.45 (5.70) (0.77) 1,309.10
SETHD 728.27 (1.17) (0.15) 18,881.80
SETCLMV 1,157.73 (0.52) (0.04) 8,915.86
SETESG 855.40 (7.70) (0.89) 27,217.05
SETWB 767.71 0.23 0.03 6,544.39
mai 308.11 (3.71) (1.19) 572.54
(3auuin)
dvy1a
ans (1,258) (1,619) (1,258) (1,258)
dadou (%) 45.61 46.68 45.61 45.61
_
(169) (169) (169)
dadou (%) 15.19 17.14 15.19 15.19
_
(283) (283) (283)
dadou (%) 5.83 5.54 5.83 5.83
ans 1,710 1,710 1,710
dadou (%) 33.37 30.64 33.37 33.37

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

dvsa (26,407) (24,012) (26,407) (26,407)
anuu 3,132 853 3,132 3,132
s1980y 23,275 23,159 23,275 23,275

(3auuin) 2u.A. WTD MTD YTD
do 6,020 6,992 6,020 6,020
iptd) 5,779 8,733 5,779 5,779
ans 241 (1,741) 241 241
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Company Update
Credit cost iiuusliinaaavesgivAosiludoaiu

1s1mMad1filsgns 3QFY67 uov AEONTS 9:aaav QoQ (lidsls
91AMSY1g NPL) Lla:0:08lus:aunsvdo YoY lag credit cost 0z
anavegvdalliov Fudoo:iaulalus:aud ua: NIM 9:kadoaviu
2HFY67 ua:=U FY2568 1s1gvAvA1LtUzU1 OUTPERFORM d1KSU
AEONTS ua:ususiamiihkuiganavoin 158 uin u1agn 149 uin
wiovornisimMadiwaus:noumso:WudoegwAssburssiulag
ldusvkyud1n0IA credit cost firo8q aaavo1n NPL i lkaldn
Uowav tla:d1sov management overlay 91UouUIN

WS99 3QFY67: mamisuiunaiv §11Su 3QFY67 (1.9.-W.8.) 151
AadIfisansuoo AEONTS o:agf 707 au. anav 14% QoQ (Wl
flso1nAIsYIg NPL) ta:0:0g{us:aunsudd YoY 1s1A1ad credit
cost 3QFY67 9:aqav 29 bps QoQ (+31 bps YoY) lagldusokyu
91AUIASAISIDALBU 10,000 UIN TRUANGUIUSI:UIDYDLSIUIA
TuveusAmasiauideoeglus:aunsododvildunauioinuleuie
Udosaudoniduvoaundu 1s1mad NIM 9:5000av 13 bps QoQ
(+31 bps YoY) lu 3QFY67 mﬂmsUsuoosmaﬂlum\)unaoa\) 10
pet dksSuauBonelduiasmsuAki3oso (519 4% vovaulio
Sou)

maiimisonnisurs NPL Tu 4QFY67 AEONTS owuwuue NPL
U 4QFY67 (s.A.-1.W.) 1S1AQ3USEND:SUSAIsDINNISU1g NPL
$IUoU 170 au. Wi 4QFY67 (IMmAudotavlu 2QFY67) istmaanmils
91nMsu1e NPL 9808 KkuuliRrnlsans 4QFY67 tWudu 18% QoQ
eivzanav 24% YoY (ECL g\)'ﬁumn ECL Adhadunalu 4QFY66)

Credit cost HuualiuaaavagivAsstiufaosll 1s1A1a31 credit
cost pranavogivAoglluroalUlu 2HFYE7 wazl FY2568
[Wovo1ntsI1mad NPL o:lkatitiosavsutldunamnuiasmsLon
19U 10,000 UINYoYSFUIa MsUSUTUAISTUAITU 400 Uan
(Wudulads 2.9%) WU 2568 wanasmsiAKiEoso AEONTS i
FuidonmeldunasmsudkiiZosous:uneu 4% UsBndnsdoaisoo
management overlay 1319 400 au. ous:noudos 200 au. Wo
sovSUNans:NUIINaAIUNISAIUiINoU (Rans:NUAIAQTUDSLE
$1A0) wa: 200 au. d1kSusevsunisUsSulwudasInIsEis:Uas
isdaduditiu 10% (Feusenlumnrkuanisiaulul 2568) 11
A1Q31 credit cost 9:anavogivdoltiovurogn 8.4% u 3QFY67
a: 8.03% lu 4QFY67 910 8.69% lu 2QFY67 ua: 9.14% lu
1QFY67 1S1A1031 credit cost 9:aqavo1n 8.55% (+73 bps) Wil
FY2567 L1ogh 8.45% (-10 bps) Tul FY2568

AEONTS (OUTPERFORM)

symmuioduiugiu 149 uin

usSuus:namsmistaulavovautdoanav (s1USuus:ueums
mstiaulavevauioanavoin 3% g 1% d1kSull FY2567 iazo1n
4% g 2% dwSuU FY2568 WWoa:AounisauiduulauisUdos
dudalluloalulu awdayaoindiglinavnuduwusuov
AEONTS Fuidouavousingvoglus:aunsodd eu 3QFY67 dindn
WAAUSEN20T3310:1auTa 3-5% AoudouIn dvlulsIFousu
Ussneumsrlsaaaw 2% U FY2567 ua:U FY2568

NIMo:Kad92av 1S1A1031 NIM 9:kadoaviu 2HFY67 ua:l
FY2568 sulduwauioin: 1) uasmsuAkiiEoso (PD) uov sun.
ta: 2) MsliiasaasuAulisuiasnids 0.5% yovgoaAvEIs:
audouasinstalu 1H68 la: 0.25% Tu 2H68 dmsuankiinkou
Frs:dudiuinnsikdolmaAu 8% 111031 NIM 9:kad0av 18 bps
dmsul FY2568

AvAIU:UN OUTPERFORM udususinnthsuigaaan (S1g0A0
A1tluzuin OUTPERFORM d1KSu AEONTS liovoinAladina
Us:noumso:Wudoegvresilureslulagldusvkyuoinoin
credit cost AR08 aaav a:d1sov management overlay
gusuun a8 lsAmu 1IsUsus IMkuigaaavoin 158 uin
U19gh 149 UIN (BVAU PBV U FY2568 A 1.35 1) 1ovoinis)
USU valuation aqav Wea:houuusltivAguidesudulaanan

Uoomauunehmy 1) A0IWIELAUACINWEUNSWEOINMISHU
GoMLIASUZANTUMOAD 2) AoIIEVAUNASTEUNINLIASMS
uAklnsoBauyovsun. ua: 3) A0WEYY ESG d1umslhusns
anmoghollusssu (market conduct)

Aot dagwus, CFA
Un3iAsMsavnubodewumuduKanNnSwe
0-2949-1003

kittima.s@innovestx.co.th
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iAsugnolan O asii PMI mamsuaadugameglslsudvsusitus.a. S10nU10s08100$51991UF AsTRIaNSHNE
Sado (PMI) mnmswamuuaomauo\)aTstjumn HCOB AvarhlagaloUdW Tﬂauoa (S&P Global)
Usudoanavogh 45.1 uidous.a. dinddotav 45.2 uidouw.o.&ndos 1a:gvAvoL1N31S:AU 50 UM
doudnavot 2565 - dulwiAdari (2 u.A. 68)

0 duili PMI mamsuaaaksgkadatadonuldoud 6 alloudw Inavsallalwed dstgdamsihedado
(PMI) mAMswaadugameuuovaksy USudoavgs:au 49.4 luidous.a. 91ns:aU 49.7 Tuidouw.g. udgv
n3dotavidovdunis:au 48.3 sl PMI TAUSORUUDINAISIRLTUYEDMSIIONIU LANAAUDINAISSIVAD
vov&vdous vausAnowBolulunmAssADavaLia:s:auchgatudvudidoua.n.2567 - Sulwinoar (2
u.n. 68)

0 "Rulng-10139' Sovusvsull 68 I$dayaneuuon-Kovlanduuwou "Aulng-KulolBe" Sovusv SUU 2568 KU
TnasovKkun 20 9a kaldUodauon KuleBaaoko dovnvlaaundi 400 9a veusf 'Su Taaaiaduusnuon
UJuggasou 8 U Kavdoya MAMSKWANSoULLD d:AsudnavnuivaalAsugioRunougansud 2.0 - nsoinw
§sA9 (3 U.A. 68)

aaaibu 0 aeaarsaksgudvAregvdaitiovifoifisunuanatdurkan q lumsdouigRnaiausossalduasiiogosnlu
SUWQRKAaUaG (2 U.A.) Kavanrsgd lUOlwaﬁauausomuﬁuﬁnuns’mﬁumo BorilkunavnuAmansediwao:

s:aomsusuaasasioondeludd i nod ouuooaawszs\)lchTUG:?onmuln?\ouTmUO\maaaws’lﬁOLﬁauﬁu
analbukan 6 analuan$1ou WuTU 0.84% wasfis:au 109.394 - 3ulwinoari (3 U.A. 68)

aumlapaudn O afgigwuwuuouwamnﬂva (WTI) oamuoaosmmwouumou 2% Tusuwaraud (2 u.A. )Ioa?ousohuu
o1nmMsAUNavnuiyuuevUINde LU TtUIASUgADLA: aUa\)nluolwa\)TuUs INASU KavOINUSISNSUTH 7
URY oguwouioihmuumolbufauww\)smwon&qumsugﬂofuu 2568 NYU deyeyriniuau WTI dousu
W@oun.w. WuTU 1.41 aoaans kéo 1.97% Uaf 73.13 aeaas/uisisa - 3ulwiAoari (3 U.A. 68)

0 deyeyinovArnaratogesntauonluduwgkaud (2 u.a.) lasaaragoavldtoduryuoinnisitinaonu
1aukthdonevAlugu:aunswdRuasans veuzIGeAUTNALNUSUMEAYEYICUUDERAMYSasI0onITguoD
sunmsnavaksgd (wa) Wl 2568 uazulsugvevladad nsSul S1AUS:sWNBUGaKSY AYT deyeyinovAn
aa10 COMEX (Commodity Exchange) douautdoun.w. Wudu 28 aoaais kéo 1.06% Uah 2,669.00
aoaans/ooud - dulwinoarn (3 U.A. 68)

aalaku 0 dstanoloudaarakutogesnUaauluduwaRaud (2 u.A.) veusAdst S&P500 a: Nasdag Jadouliso
avuAu lagaarognnaduoindayausovmiunudounsy sounomsudvAtvovanaduaoaais ua:nssov
avuavRuinaa (Tesla) Nl dstilndggaaiknssuaroloudUan 42,392.27 9a aaav 151.95 9a Ko -
0.36%, vl S&P500 Uaf 5,868.55 90 anav 13.08 9a k8o -0.22% ua:dsi Nasdaq UaR 19,280.79 9
aaav 30.00 90 K80 -0.16% - dulwiAoari (3 U.A. 68)

wsugholne < 'lng’ RudsuuSadaaidsv An. TniAsugmaas' IHougNAKSTIWLLAY 'TUMBLNDY "INSIMS" UOL
Tngsou BRICS dudvean thidwu domsavnulki "dniAsugmans” Idouldevgnarsgiiuma uidwuy
KIUQAUOVIFONTIVANSIVIKADASIINISAT QRAKSTIWDIEDLINTU asn.uov IWulomadvooningluaana
T sawedvoonlu Suanav "Uuusd" Lulolnslignaksgnadu ulsuiensud nadu BRICS udousviu -
ASLINWSSAD (3 U.A. 68)

 'Aav' SuAnvURsU TAX aulSusnutiumBuneiu A3 Jaus:qiaumsuigiu wsoullonianuiasms
aakgouMB s:y KInenlanaslafd:ns:NudoUsIBURIFEME wSousuAnwULUOUASUME U NIT U1ULAU
15 gurhuuuAseluAoglU KOLIWUTAMSIUVTUUSEINA - NURU (3 U.A. 68) - INgST (3 U.A. 68)

SET 0 SET Uaf 1,379.85 90 aaav 20.36 9a (-1.45%) yaAidous 36,896.32 41uuin Msdoulgku Avl
Usudoavaaoadu rmachga 1,378.44 9a targagogan 1,399.35 9a - dulwinoan (2 U.A. 68)

AovNU Thai ESG O auAu uao.UAu! 15ulkiidn Thai ESG Ful 67 n31 2.3 kuduuin dutegduwv 3 kiduaruuin la
400% - U19KU (3 U.A. 68)

BEM 0 ASUAISTUELNILSIVINYERARTEUSAISS:UUSTL Sudulaaov Countdown Ulkij 2568 Wo 11.95% YoY
salwWh MRT angddduiwudu 15.79% YoY drusalwh BTS anedeowudu 13.05% YoY AlURUSKIS
BEM "0s.auUa Avoanuai” malasuna 4/2567 glaganslus:uuanedibu managoaalkuaulaldny
QoQ YoY Kuusieldsounvl 2567 n=althAdvla 3,600 druuin WSgUUSUIWUAIUAMSUdossali§odu
sovsuglagansAo:WuZUTUTY 2568 glWuS:g:Na1v IWUYUOUSA 21 YUDU - AURU (3 U.A. 68)
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BGRIM ® "U.nsu"l0sguBudeyeyrungiwgnAinguandildulaas 100-200 wn:d3ad wéouladaavnussao Data
Center 40-100 wn:dadmelugovasolsnl 68 - 11oRU (3 U.A. 68)

CBG ® Un CBG $uliitole aaaindovduymavkoulalso uaudouisifaussiauin Unsodoutuvaalaua:
29% Waawndn 30% munavmsdamsaunuimidd symumaav Uinalulaghuoaufouva IWUINS
Au Lasguavlsvoubaun Abws douldgauiubounna Waaaralkusiadons:dy AUgsITNoKOUWD 1.2
auavdoaldou - NUAU (3 U.A. 68)

FPI & FPI 1ISvInSovasaaialan snugneguduIde-sgdeons:ile Suduiudn:an doithgeauieduldana: 430
auun ul 2568 wsouavnuinsovINsKUuaWwMALNANO sovSuoalaasSIWUTUGLtoY Unkyaasvlsooiu
g Maudoadonuensu 2568 - NUAU (3 L.A. 68)

GULF 0 GULF 1autnrdovlsoiwwawaooiutaveinad 5 lasvn1ssoa sou 295 wasdad uuvidu Tsa1swasu 3
lasvns tazlsarswovuuad 2 lasvnis sugsiglanuituondut 68 wounosugdouluvsield lnsoms
RUNDV 2 wdadoudioRu 49% Kav "s1s ASU" Us:nnA COD IsowwaRunovwa 2 yuia 700 wasdad
avud 1u.A. 68 - ¥19KU (3 U.A. 68)

SMD & SMD100 Us:nmAIJausSNIsAUSaSI0MSUDUKAUASUOYDS TUSURA 20 UNSIAL 2568 $1UdU 11 1AE0L
winguskislduinSevinaluladaradenga Unsvnoiasigldsou 375 &uuin aaoas:gzloandeyeyl 5 U av
wWhidsumssusovurasgus=aulan - NUAU (3 U.A. 68)

WHA & WHA dulogeauighaut 2568 Tans:ga 91U 2567 rildn:atth 2.5 WUlS 1kqQusBndosaukanagu
WAAUINY INYDESIKIDIDSDBNIWEU IWUWUNTKey 200-500 ISdosie o10dvwaliinulky "ESIES" une
Kuall ugudanmiBudeyeyrlinuuangl 2567 kanawuls [Sungogduadiididounnsiay 2568 U Uouuid
wdndoniau 1 wWuls dhusshnansiseydlna-ladadndlaldu - AURU (3 U.A. 68)
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Update M2:0a10
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

2-Jan Index Chg(pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 — 5,869 (13.08) (0.2) 1.7) (0.2) (0.2) 21.6 19.3 12.2 1.9 49 4.4 19.0 19.¢
Euro Stoxx 600 ™ e 51 3.05 0.6 0.7 0.6 0.6 13.4 12.2 6.4 9.4 2.0 1.8 13.2 13.f
Japan 39,895 0.00 0.0 (1.0) 0.0 0.0 20.0 18.4 4.2 9.0 2.1 2.0 9.9 10.2
Hang Seng NS 19,623 (436.63) (2.2) (2.3) (2.2) (2.2) 8.9 8.3 4.5 8.0 1.1 1.0 10.8 10.0
MSCI Asia x J 705 0.00 0.0 (0.6) 0.1 0.1 12.6 1.2 12.5 13.0 1.7 1.5 12.0 12.¢
Philippines e 6,550 21.60 0.3 0.3 0.3 0.3 10.0 9.2 1.2 9.5 1.5 1.4 13.1 12.¢
Indonesia P e 7,163 83.30 1.2 1.8 1.2 1.2 1.3 10.2 71 10.5 0.0 0.0 0.1 14.8
Malaysia S 1,633 (9.46) (0.6) 0.3 (0.6) (0.6) 14.4 13.4 8.6 7.2 1.5 1.4 9.9 10.2
Thailand | S 1,380 (20.36) (1.5) (1.5) (1.5) (1.5) 14.3 13.2 12.2 8.6 1.4 1.3 9.2 9.t
Asean 4 - simple avg. (0.1) 0.2 (0.1) (0.1) 12.5 15 9.8 8.9 11 1.0 8.1 "1
China .- 3,263 (89.20) 2.7 (4.0) 2.7) 2.7) 12.0 10.8 10.5 11.0 1.3 12 10.2 10.€
India preah 79,944 1,436.30 1.8 1.6 2.3 2.3 20.5 18.5 13.4 1.2 3.5 3.1 15.2 14.%
Singapore o™ 3,801 13.21 0.3 0.8 0.3 0.3 n.7 1.1 2.3 4.9 1.3 1.2 10.5 10.5
Taiwan B 22,832 (203.04) (0.9) (1.9) (0.9 (0.9) 15.9 14.2 16.2 12.5 2.8 2.5 15.7 17.¢
Korea [ 2,399 (0.55) (0.0) (0.2) (0.0) (0.0) 8.1 7.0 21.6 14.9 0.9 0.8 10.0 10.5
Others (0.3) (0.8) (0.2) (0.2) 13.6 123 128 10.9 1.9 1.8 12.3 12.€

msindoulkosiondugaaknssuvovaaraiuniima

Price performance (%) * Oil & Gas Supply Chain
2-Jan WoWw MoM YTD Construction Mat.
Banking (0.53) (0.68) (1.06) (0.34) .
. Retail - Consumer Staples
Chemicals (0.77) (1.86) (4.46) (0.56)
Construction Mat. 015  (0.12) 1.22 0.48 Consumer Products
Consumer Products (0.07) (0.89) 0.68 0.07 Health Care
Health Care (0.10) 0.03 (0.83) (0.01) Banking
Oil & Gas Supply Chain 0.81 156  (0.81)  0.96 Transportation
Real Estate (0.84) 0.13 (0.07) (0.75) Telecommunications
Retail - Consumer Staples (0.07) (0.89) 0.68 0.07
q q Chemicals
Telecommunications (0.62) (0.92) 1.42 (0.29)
Transportation (0.55) (1.00) (1.49)  (0.33) Real Estate
m Regional ~ Thailand (3.0) (2.0) 1.0) 0.0 1.0 20 3.0 4.0

* MISIABOUTKOSIENEUOAEHASSUYOLAAIORLATNIA (%) SoFAUANA US$ ua:msiadoulkosienauoaanrknssuvobaaiofulng (%) 8vAvanauin

msindoulkosionduoaaikassuvovaarakulng

Price performance (%) Petrochemicals
2-Jan WoW MTD YTD Health Care
Banking (0.21) (0.71) (0.21) (0.21) Food & Beverage
Commerce (1.27) (2.36) (1.27) (1.27) Transportation
Construction Materials (0.45) (0.78) (0.45) (0.45) Banking
Energy & Utilities (0.90) (0.49) (0.90) (0.90) construction Materials
Food & Beverage 0.30 0.01 0.30 0.30 Property
Health Care 0.42 1.04 0.42 0.42 ICT
ICT (0.88) (0.51) (0.88) (0.88) Energy & Utilities
Petrochemicals 3.18 3.1 3.18 3.18 mai
Property (0.76) a1.m) (0.76) (0.76) Commerce
Transportation 0.14 0.52 0.14 0.14 SET
SET (1.45) (1.28) (1.45) (1.45) SETS0 . - 1 . . : )
SET50 (1.60) (1.62) (1.60) (1.60) 2.0) (1.0) 00 10 2.0 3.0 40
MAI (1.19) (027) (1‘19) (1‘19) (% Change 1 day)

yad1MsBou1d 10 SuGu SIANWLTU 10 Sudu s1maaav 10 Suau

Price Value Chg jStock Price Value Chg jIStock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) ()

139.00  6,240.38 (8.85) PRO 0.06 117 50.00 STHAI 0.07 739 (30.00)

GULF 5675  1,793.33 (4.62) TWZ 0.04 2.06 33.33 PTECH 0.81 0.01 (16.49)
PTTEP 124.50 1,599.75 4.62 NOK 0.16 412 33.33 MATI 5.50 0.02 (14.73)
CPALL 55.75 1,334.74 - SDC 0.05 0.09 25.00 RICHY 0.46 0.14 (13.21)
CCET 9.85  1,049.94 (2.48) TFI 0.08 0.01 14.29 TEKA 224 044  (10.40)
TRUE 120 897.07 0.90 GEL 0.09 0.35 12.50 MILL 0.09 001 (10.00)
VGl 356  880.57 - TGPRO 0.09 0.01 12.50 DELTA 139.00  6,237.71 (8.85)
ADVANC 285.00 858.81 (0.70) NOVA 9.30 0.04 12.05 NEP 0.21 0.14 (8.70)
INTUCH 9375  805.26 (3.35) PPP 1.49 0.00 876 POLY 8.20 0.07 (7.87)
PTTGC 25.75 806.42 5.53 ROCTEC 114 54.92 8.57 TAN 6.40 16.12 (7.25)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
2-Jan-25 37) (15) 4 (4) (969) (252)
31-Dec-24 22 (12) (625) (522) 81
30-Dec-24 D) 35 1 14 (187) (292) 80
27-Dec-24 @) 47 @ (8) 24 43 122 (135)
26-Dec-24 13 1 (6) (14) (187) 114 0
Weekly
WTD (a7) 19 a4 23 ) (882) (1,782) (@) (6,542)
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 0
20-Dec-24 (124) (253) (70) (238) (52) (681) (2,240) (1,608) (6,542)
13-Dec-24 (174) (169) (4) (199) (45) 240 (1,027) 29 (3,824)
6-Dec-24 (40) 67 (33) an) 6) 2,910 2,616 (158) 3,215
Monthly
MTD (37) (15) a4 o (@) (70) (969) (252) o
Dec-24 (308) (313) (103) (637) (1) 1,321 708 (1,530) (7.151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (37) (15) 4 o (a) (70) (969) (252) o
uanuaznuqnsswouuaDunanqumvum‘luds:mpﬂnu
Equity SET50 futures Bond
2,250 (Btmn) (Contract) (Btmn)* (Btmn)
= 102 434 Daily
Z 2-Jan-25 (1,258) (26,407) (4,712) 24
u r T T T T T T T T T weekly
w | (388) (22) (80) (361) WTD (1,258) (26,407) (4,7112) 24
(1,193) 27-Dec-24 1,388 35,329 6,403 (1,208)
(@ng) (1258) 20.-pec-24 (4,232) (16,574) (3,003) 14,193
13-Dec-24 (5,907) (55,739) (10,352) (6,247)
16.145 30,434 6-Dec-24 (1,357) 34,453 6,459 7,584
o 3,415 2,746 1728 Monthly
o . ] 2,395 MTD (1,258) (26,407) (4,712) 24
El - . . . . . . . . . Dec-24 (10,468) (136) (58) 12,340
S 3,033 Nov-24 (13,736) (54,830) (9,965)  (29,239)
5 (5.243) (2,547 (4033 Oct-24 (28,166) 24,325 4,522 (33,021)
Quarterly
(26407 grp (1,258) (26,407) (4,712) 21
12365 4Q24 (52,370) (30,641) (5501)  (49,920)
g 666 88 559 241 3Q24 21,462 147,286 23,362 69,358
= : : : : : : : : : L 2Q24 (47,705) (105,911) (16,982) (17,407)
= 1489 1Q24 (69,326) 5,927 937 (28,578)
3 (on (1033) (1459 (1982) YTD (1,258) (26,407) (4,7112) 241
2 & & 8 ¢ 8 & 8 8 § 202a (147,940) 16,661 1,816 (26,548)
e ¢ 49 o 49 o 9o qQ 9 1 2023 (192,490) (243,096) (47,380) 10,930
(oo} [©) @) (] < [Te} © ~ o
= = ¢ I\ ~ 134 ~ o~ ®

msBovrvansazauvovinavnudivsid ua: SET

SET50 ua:dadoumsiionsovuovdivsia (lisou NVDR)

20,000

Accumulate - Btmn)

r 1,550

0
(20,000)
(40,000) -
(60,000) A
(80,000) -
(100,000) -
(120,000) 1
140,000)
160,000) -

(
(

Jan-24

(Foreign
T

e SET Index

[ Foreign Accumulate (1

U <

Apr-2
May-24
Jun-24

Feb-2
Mar-2

Jul-24

Aug-24
Sep-24

Oct-24

(SET Index)

Nov-24
Dec-24

Jan-25

r 1,500

r 1,450

r 1,350

r 1300

1,250

1,100 4

1,050

1,000 1

950 -

900

800 +

750

(pts)

o B R

e SET50 Indlex (LHS)

% Foreign Ownership (RHS)

(%)

r 36

r 34

r 32

r 30

T 28

r 26

r 24

Dec-23

Jan-24 1
Feb-24 7
Mar-24
Apr-24 7
May-24

Jun-24 7
Jul-24

Aug-24 7

Sep-24
Oct-24 7
Nov-24 7

Dec-24 -

22

ms3o/nvgnsuaviinavnudivysia
dadoumsiionsavKuyavilinavnudivsiiivaguudavuinnga 10 Sudu

$o-u19 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 38.1 0.70 30.35 (82) PTTGC 278 DELTA (1,363)
BCP 19.04 4.36 157 PTTGC 1.14 (2.80) (68) CPALL 266 TRUE (182)
KBANK 46.54 0.46 n IVL 68.99 (0.48) (12) PTTEP 197 BH (106)
CENTEL 7.98 1.95 67 TLI 28.25 (1.00) (11) GULF 191 PTT (101)
CPN 18.55 1.04 59 SCB 18.93 (0.05) (6) KTB 17 AAV 97)
PTT 7.85 1.63 52 AMATA 11.37 (0.12) (8) sccC 99 CCET (69)
VGI 47.67 12.82 46 EA 32.42 (0.61) (2) BBL 93 BTS (53)
DELTA 93.00 0.24 37 TU 25.89 (0.17) (2) ADVANC 91 BANPU (49)
BDMS 25.85 1.27 31 PR9 2.92 (0.44) (12) BDMS 88 TIDLOR (43)
CRC 13.04 0.87 30 LH 8.34 (0.33) (2) CPN 74 SCB (38)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
s1mua WoW MoM YoY YTD
astinowBou
VIX Index 17.93 3.34 21.72 34.81 27.71 3.34
Europe CDS (bps) 56.401 (1.25) (0.11) (0.06) (7.73) (1.25)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5476 0.83 1.29 14.09 34.42 0.83
dasanwasgu:
Dollar Index 108.17 (0.29) 0.06 1.70 5.55 (0.29)
aksSgaoaais/uin 34.36 0.32 0.73 0.15 (0.26) 0.32
gls/ansgaoaans 1.03 (0.88) (1.54) (2.32) (6.04) (0.88)
ansgaoaans/iwuegdu 157.45 0.22 (0.27) 5.27 9.95 0.22
as1aski: (Wagullav basis points)
sas1dwdvwusUassguralng 2 U 2.01% (1.04) 1.06 2.58 (33.97) (1.04)
sas1dwdvwusUassguialng 10 U 2.31% 0.59 4.37 1.54 (43.34) 0.59
80519108V WUsSUOSSTUaaksy 2 U 4.26% 1.46 (6.82) 9.51 (7.66) 1.46
505191050WUSUOSSYUNIaaKsSg 10 U 4.56% 1.77) (1.16) 33.46 62.81 1.77)
FuAnlnAfeur:
CRB Index 536.50 0.00 (0.18) 0.13 512 0.00
NoLAILLNY (aoaanscdooous) 2,657.50 1.28 0.94 0.54 30.17 1.28
AIMISAAU (aoaansaouisisa) 3.80 (4.76) (4.76) (40.72) (51.03) (4.76)
uuaanaqlu (aeaansdeursisa) 73.23 o.M 0.4 (0.85) (5.30) 0.00
uuaanatiogoasn (aoaaiscdousisa) 73.13 1.97 5.04 4.56 0.59 50.97
A1s:010189 (90) 1,029.00 3.21 3.21 (16.81) (50.79) 3.21
daswanauunuwusuas 10 U vovingua:aknsgd wadivdasimwansuunuwusuas 10 U vovinguazaksgy
5.0 7 (o (pts)
(%) (0.4) T T T T T T T T T T T
" -W
4.0 1
(0.9) 1 +2SD =-1.08
3.5 1
20 | ~_ 3 +1SD =-1.36 A
’ (.4 1 Avg =-1.63
2.5 - o A et
2.0 1 usT 10Y (.9 1~ sp=-191
15
28D =-2.18
1.0 A (2.4) 1
0.5 1
0.0 T T T T T T T T T T T T (2.9) -
§ § 3 3§ 3 & 3 & 3 8 3 3 8 8§ 3 3 3 3 §F 8 3 F 3 3 8
g 2 2 2§ 53 2 88 &8 & & g 8 2 &8 § 52 2 &8 8 & 2 &
dasruanwagu THB/USD misindoulkovovdasiuanwasulupiimadoaoaars aso
89.0 7 (THB/USD) South Korean Won ]
38.0 1 +25D=37.81 Philippines Peso |
37.0 4 +1SD = 36.55 Offshore Deliverable CNY ]
36.0 4 China Renminbi 1
Avg = 35.29 Hong Kong Dollar
385.0 7 Thai Baht |
34.0 4 yebRegad Malaysian Ringgit |
33.0 - .2SD=32.77 Indian Rupee 1
Japanese Yen
32.0 Taiwan Dollar 1
31.0 A Singapore Dollar
30.0 T T T T T T T T T T T T Indonesian Rupiah
3033 3 3§ S S 3T 3 3 % os ' ' ' ' ' '
S 5 s L 2 £ 3 > 3 % N 3 < (0.6) (0.4 (02) 0.0 0.2 0.4 0.6
= o = << = = - 2 n o = a = (% Change 1 day)
nov uhjuqu Brent
3100 - (US$/Troyounce) 95 7 (US$/bbl)
] +2SD =2837.54 +25D=91.65
2,900 % 4
2,700 A +1SD = 2615.44 +1SD = 86.18
85 -
2,500 1 Avg=2393.34 Avg=80.71
2,300 A 80 -
2,00 A -1SD = 2171.24 75
-1SD =75.25
1,900 A
-25D=1949.14 70
1,700 A -2SD=69.78
65 T T T T T T T T T T T T
1,500 T T T T T T T T T T T T T - - - - L T o LT o 4
< < < < < < < < < < < < [Tl N N N N N N N N N N [N N 5]
N I A OSSN O\ I OV O N B IO O\ S 9 5 & & S 3= © g B 3 § £
Note: Standard deviation (SD) lilsaayaieulidorsours
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Avg. Price

QTDin1Q25
CRB Index 536.50 (0.6) 536.50 0.1 (3.3 534.51 (2.16) 536.50 0.4 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 75.81 3.2 75.78 2.9 (12.6) 79.67 (2.75) 75.78 (4.9) Daily
Brent Crude (US$/bbl) 76.35 4.2 75.23 0.8 (13.2) 80.69 (2.32) 75.23 (6.8) Daily
West Texas Int. Cushing (US$/bbl) .72 1.3 ni2 1.9 (17.3) 75.90 (2.17) n.72 (5.5) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 77.52 2.1 77.52 1.0 (10.6) 83.20 (3.84) 77.52 (6.8) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.66 4.7 3.65 15.7 (16.6) 3.46 (21.40) 3.65 5.5 Daily
Coal Price NEX (US$/MT) 125.85 0.0 125.85 (10.3) (9.2) 136.86 (23.17) 125.85 (8.0) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 92.06 5.0 89.71 1.9 (19.6) 94.70 (8.16) 89.71 (5.3) Daily
Gas Oil - Dubai (US$/bbl) 16.25 14.2 13.98 (3.4) (44.0) 15.02 (29.07) 13.93 (7.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 92.06 14.6 89.7 1.9 (19.6) 94.70 (8.16) 89.71 (5.3) Daily
Gasoline - Dubai (US$/bbl) 16.25 137.6 13.93 (3.4) (44.0) 15.02 (29.07) 13.93 (7.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 70.13 2.0 7017 (20.3) (1.5) 72.36 3.31 70.17 (3.0) Daily
Fuel Oil - Dubai (US$/bbl) (5.68) 215 (5.61) 43.5 (24.4) -7.31 (38.48) (5.61) (23.2) Daily
Jet Kerosene - Spot Price (US$/bbl) 90.25 4.0 89.87 17 (20.2) 95.30 (9.24) 89.87 (5.7) Daily
Jet Kerosene - Dubai (US$/bbl) 14.44 8.5 14.09 (4.8) (45.6) 15.63 (32.29) 14.09 (9.8) Daily
SG Refinery Margin (US$/bbl) 3.99 0.0 3.99 (20.2) (58.2) 4.83 (55.09) 3.99 (17.32) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 835 0.0 835 (3.4) 6.1 847 1.45 835 (1.4) Tuesday
Ethylene Spread (US$/MT) 173 9.4) 174 364.6 287 173 (4.64) 174 0.9 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 0.0 795 (1.5) 1.1 825 (2.72) 795 3.7) Tuesday
Propylene Spread (US$/MT) 133 (11.9) 134 (13.6) (11.8) 151 (22.32) 134 (11.4) Daily
Naphtha - Singapore Spot FOB (US$/MT) 662 2.8 661 1.4 1.4 674 3.13 661 (2.0) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 (1.0) 970 18.5 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 308 (8.3) 309 248.5 (14.3) 339 (10.50) 309 (8.9) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 (0.8) 1170 (2.3) 18.0 1,181 12.14 1170 (0.9) Tuesday
LDPE-Naphtha Spread (US$/MT) 508 5.2) 509 79.7 49.8 507 26.90 509 0.5 Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 2.7 1,000 0.7 980 (2.0) Tuesday
PP Spread (US$/MT) 318 (5.4) 3719 (6.0) 5.3 326 (5.45) 319 @1 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 570 3.6 570 17 17.9 549 9.70 570 3.8 Tuesday
MEG Spread (US$/MT) 52 61.9 52 4.1 (1,285.3) 24 (241.97) 52 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 9200 0.6 900 (18.6) (20.9) 1,033 (6.32) 900 (12.9)  Tuesday
Paraxylene Spread (US$/MT) 258 (5.3) 259 159.5 (36.3) 360 (12.42) 259 28.1) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 115 (45.4) 135 (14.6) (27.6) 226 0.92 135 (40.3) Daily
Toluene, FOB Korea Spot (US$/MT) 740 (3.3) 740 (0.7) (22.4) 848 (4.99) 740 (12.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 890 (3.3) 890 (68.2) (2.6) 1,009 9.93 890 (1.8)  Tuesday
Benzene Spread (US$/MT) 295 (12.4) 294 (12.7) (13.7) 407 19.56 294 27.8) Daily
Benzene - 92 RON Spread (US$/MT) 105 (55.5) 125 (27.9) (425.7) 201 423.75 125 (38.0) Daily
Condensate (US$/MT) 642 3.1 641 2.9 (12.4) 674 (2.70) 641 (4.8) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 665 0.8 665 (0.6) (18.0) 750 (6.44) 665 (M.3)  Tuesday
PTA Spread (US$/MT) 62 27 62 29 27.8 58 (7.88) 62 77 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 770 (3.4) (9.9) 806 (4.54) 770 (26.1)  Tuesday
FEthylene Spread (US$/MT) 597 3.1 596 (4.8) (17.2) 633 (4.51) 596 (5.9) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,658 1.6 2,641 (0.7) 371 2,389 22.92 2,641 267.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8782 2.1) 8,782 (5.7) 4.5 9,267 8.70 8,782 (5.2) Daily
Silver Future (US$/Troy Ounce) 30 (0.8) 30 (7.0) n.a. 29 17.06 30 1.2 Daily
China Composite Steel Prices (CNY/MT) 3,728 (0.2) 3,728 (2.2) (9.9) 3,930 (7.73) 3,728 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,920 0.3 4,920 17 29.4 4,223 10.14 4,920 16.5 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 237 (2.1) 234 (5.0) 54.2 233 46.49 234 0.6 Daily
Sugar #11 (US$/LB) 20 0.8 19 (9.2) M.9) 21 (0.93) 19 (5.9) Daily
Freight Rate

Baltic Freight Index: BDIY 1,029 3.2 1,013 (29.1) (15.0) 1,743 25.05 1,013 (41.9) Daily
Baltic Supramax Index: BSI58 923 0.0 923 (14.8) 1.3 1,238 20.19 923 (25.4) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
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k3 -~ '

voauamsu18u39sa (short sales) suii 2 u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
MDX 6,900 22,494 3.26 28.36
JMART 422,700 5,458,030 12.91 25.23
AWC 3,445,800 12,084,942 3.51 24.57
SINGER 418,900 3,308,115 7.90 23.27
TGE 12,300 27,800 2.26 19.98
DCC 1,272,300 2,137,859 1.68 19.97
LH 4,412,700 22,120,469 5.01 13.86
IVL 1,321,900 33,198,635 25.11 13.04
WHA 3,018,400 16,450,280 5.45 12.90
BSRC 134,700 1,027,430 7.63 12.81
TU 1,098,700 14,125,790 12.86 12.57
KBANK 522,100 81,081,150 155.30 12.31
PTT 1,937,100 61,502,925 31.75 12.21
SAWAD 315,600 13,080,250 41.45 11.62
JAS 1,587,700 3,366,226 212 11.30
CK 455,900 8,565,860 18.79 11.15
AOT 1,089,600 65,029,875 59.68 10.97
BGRIM 396,600 7,590,280 19.14 10.94
JMT 1,312,900 23,794,150 18.12 10.80
THG 122,700 1,872,940 15.26 10.78
CBG 117,200 9,306,000 79.40 10.61
HMPRO 2,822,600 26,407,545 9.36 10.59
SIRI 3,300,200 5,889,395 1.78 10.30
PSH 250,000 1,903,635 7.61 10.25
DOHOME 667,900 5,795,035 8.68 10.20
RCL 89,600 2,494,450 27.84 10.19
DELTA 4,415,600 628,516,100 142.34 10.07
OR 1,293,900 16,920,280 13.08 9.51
BH 287,800 58,499,650 203.26 9.27
BCH 762,500 11,729,670 15.38 9.22
BCPG 330,800 1,807,400 5.46 8.98
BTS 9,680,900 58,900,505 6.08 8.44
CPAXT 792,300 20,863,100 26.33 8.03
BEM 1,079,700 7,672,385 71 7.98
STA 225,800 4,029,890 17.85 7.98
TTA 208,100 1,050,905 5.05 7.87
JTS 12,100 783,675 64.77 7.56
KKP 155,400 8,088,975 52.05 7.50
MTC 201,100 9,520,875 47.34 7.46
TTB 6,862,800 12,696,180 1.85 7.37
PSL 144,900 980,180 6.76 7.15
TOP 953,000 26,766,425 28.09 713
TIPH 20,700 434,970 21.01 71
MBK 239,900 4,802,320 20.02 6.90
CPALL 1,597,400 89,456,900 56.00 6.70
GUNKUL 659,100 1,463,202 2.22 6.57
IRPC 1,676,300 2,083,510 1.24 6.47
CENTEL 153,800 5,188,250 33.73 6.35
PTTGC 2,018,600 50,997,105 25.26 6.32
GLOBAL 944,100 12,922,510 13.69 6.24
PRM 259,800 2,243,345 8.63 5.92
TLI 611,600 6,606,980 10.80 5.60
MAJOR 47,100 687,660 14.60 5.46
BCP 835,600 29,399,150 35.18 5.33
RS 25,600 140,800 5.50 5.13
ACE 15,800 20,862 1.32 5.03
ERW 568,600 2,140,842 3.77 4.97
PTG 109,800 906,245 8.25 4.97
TKN 42,200 339,710 8.05 4.87
AAI 366,800 2,225,015 6.07 4.85
BANPU 2,741,400 16,427,030 5.99 4.85
TRUE 3,844,000 42,733,990 11.12 4.76
TISCO 54,900 5,404,650 98.45 4.49
PTTEP 581,100 71,746,000 123.47 4.48
ORI 102,300 370,866 3.63 4.46
MINT 275,800 7,239,750 26.25 4.37
BLA 39,900 838,260 21.01 4.33
SCC 75,200 12,661,350 168.37 4.24
SPALI 250,700 4,615,020 18.41 4.03
VGI 9,636,500 34,140,984 3.54 3.88
KTB 932,400 19,764,930 21.20 3.86
innGvest™ Page 12
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
AMATA 123,000 3,494,500 28.41 3.79
BTG 12,900 239,130 18.54 3.66
SCB 101,300 11,902,750 117.50 3.61
TCAP 42,100 2,095,875 49.78 3.55
MEB 56,600 1,353,080 23.91 3.52
ICHI 46,600 680,360 14.60 3.51
RBF 257,200 1,782,695 6.93 3.38
PR9 187,700 5,004,775 26.66 3.21
SCGP 206,200 4,002,310 19.41 3.12
CPF 115,700 2,659,720 22.99 3M
CCET 3,199,500 32,100,370 10.03 3.06
ROJNA 34,300 210,945 6.15 3.05
SPRC 84,100 550,855 6.55 3.01
HANA 251,100 6,113,300 24.35 2.99
SAMART 50,200 342,295 6.82 2.97
OSP 314,000 6,474,720 20.62 2.92
KAMART 26,100 287,100 11.00 2.89
COoM7 131,600 3,454,500 26.25 2.85
CRC 103,200 3,531,525 34.22 2.85
MEGA 34,100 1,149,750 33.72 2.80
BAM 173,000 1,049,810 6.07 2.7
M 17,200 417,850 24.29 2.68
LANNA 5,500 88,000 16.00 2.64
BJC 117,100 2,707,710 23.12 2.56
PLANB 356,000 2,572,385 7.23 2.47
KCE 310,800 7,504,170 2414 2.39
EPG 83,800 324,222 3.87 2.27
TASCO 153,600 2,762,380 17.98 2.24
AAV 1,509,300 3,979,746 2.64 2.20
ITC 293,100 6,731,120 22.97 2.18
SHR 125,500 303,000 2.1 217
RATCH 76,800 2,284,800 29.75 2.16
ASIAN 6,900 54,890 7.96 2.15
QH 146,700 252,324 1.72 213
ONEE 100,700 437,544 4.35 2.05
SAT 7,300 78,860 10.80 1.86
CPN 147,900 8,405,700 56.83 1.83
CKP 25,800 81,528 3.16 1.81
BDMS 428,200 10,506,150 24.54 1.78
SNNP 31,600 386,870 12.24 1.78
SUPER 263,000 65,750 0.25 1.78
TVO 4,700 108,170 23.01 1.75
ADVANC 51,900 14,831,400 285.77 1.73
AP 377,100 3,117,160 8.27 1.7
TOA 71,800 1,075,280 14.98 1.7
AEONTS 6,300 783,900 124.43 1.67
SIS 9,000 254,275 28.25 1.67
STGT 58,700 583,570 9.94 1.67
THCOM 70,500 900,300 12.77 1.66
TIDLOR 248,100 4,166,250 16.79 1.65
TQM 10,900 270,440 24.81 1.60
TTW 110,000 982,670 8.93 1.55
BBIK 9,000 345,825 38.43 1.49
GULF 444,700 25,432,075 57.19 1.42
TFG 80,600 278,220 3.45 1.40
CHG 490,000 1,202,450 2.45 1.38
GFPT 20,000 195,630 9.78 1.37
SKY 42,700 1,144,375 26.80 1.36
KTC 30,200 1,522,050 50.40 1.32
EGCO 5,300 615,300 116.09 1.26
BBL 48,200 7,299,950 151.45 1.18
TPIPP 18,500 54,760 2.96 1.18
XO 22,300 482,350 21.63 m
ETC 10,200 17,586 1.72 1.08
THANI 125,800 194,888 1.55 1.04
BYD 49,900 41,609 0.83 0.97
BEC 1,000 3,860 3.86 0.89
SSP 2,900 15,800 5.45 0.79
SAPPE 5,500 371,350 67.52 0.78
EA 615,800 2,443,298 3.97 0.7
UNIQ 400 1,056 2.64 0.60
LPN 8,800 22,000 2.50 0.59
SISB 4,000 120,000 30.00 0.52

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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Qoud

asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWKUUOVLLUSKIS (U SUi 2 .. 2568

Housun ouskis Us:an

Suildn sou 3smislau/

kannswg /o (uIn) /P

AKR g gsAnd 08sIMAS Ruaniey 30-12-67 264,400 1.00 264,400 ny
AQUA ug g yuun RuanUey 27-12-67 100,000 0.33 33,000 do
BGT u1g uwaa s8ssudau: RuanUey 30-12-67 1,200 0.50 600 go
CMC ug d1Bys uwngndun RuanUey 30-12-67 5,300 1.00 5,300 go
JDF e gswa talhswou KuanUey 30-12-67 9,100 2.02 18,382 go
LPH g $vANS AuNUTB RuanUey 18-12-67 9,700 4.38 42,486 Fo
LPH g NS AuUNUNUB RuanUey 19-12-67 5,000 4.35 21,750 Fo
LPH ug NS AuNUNTY Kuaniey 20-12-67 10,000 4.33 43,300 go
LPH ug 9vAS AuNUNTY RuanUey 26-12-67 10,200 4.38 44,676 do
PHG uw aovlo As:NaEI® RuanUey 30-12-67 50,000 15.40 770,000 go
PHG uw a0V o As:NaBI® RuanUey 30-12-67 100,000 15.50 1,560,000 go
PPM u1o Uuss1 gnsuuas RuanUey 30-12-67 2,000 1.86 3,720 3]
PRINC g wiad suQaiAsdus RuanUey 30-12-67 56,500 2.93 165,545 go
PRINC g wiad suQaiAsdus RuanUey 02-01-68 43,700 2.94 128,478 Bo
RT g UgYInw UuNSLassA Ruaniey 25-12-67 5,000 0.39 1,950 go
SABUY g Bn838y waosanual RuanUey 26-12-67 494,900 0.55 272,195 do
SABUY u1g Bn838Y waosanual RuanUey 2712-67 106,000 0.55 58,300 go
SAFE uwand st wslurig RuanUey 30-12-67 17,300 12.80 221,440 [3t3]
SCL g ana dofoana RuanUey 30-12-67 100,000 1.32 132,000 go
SO we Ins duaoan RuanUey 27-12-67 128,900 4.44 572,316 go
SPC uvano Asanued suansAad RuanUey 25-12-67 80,000 52.50 4,200,000 Fo
SPC g ueyde lsAsaun Ruaniey 26-12-67 80,000 52.50 4,200,000 go
TGE g suin Sauwnny Ruaniey 30-12-67 2,000 2.30 4,600 go
TIDLOR e Ug:And 9nquguna RuanUey 30-12-67 100,000 16.90 1,690,000 go
TPIPL v osWU [3yolwsau Ruandey 30-12-67 400,000 1.07 428,000 %o
TVO ug 88 JlAvEa RuanUey 27-12-67 25,000 22.90 572,500 go

Total %o 14,955,378

vy 489,560

ans 14,465,818
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- f8oaa.

Qouid

UpnuKku

Suo1AU 2567

WS

XD

INGRS Bt0.022

PD

KISS Bt0.15
LVMHO1 Bt0.0899
Decreased capital

EGATIF
New warrant
PEER-W2
uns1AU 2568
WS
XD XD
TTTBt1.3 TIDLOR Bt0.438
Suduliny VAYU1Bt0.0754 XR
Market change W 7:1@Bt0.70
DEMCO (SET/Property & Construction) Xw
Name change JCK 1:9,000
NUSASIRI to "STELLA X" SAMTEL 6:1
Symbol change XB
NUSA to "STELLA" JCK 19,013:1
6 7 8 9 10
XR XD XD PD
NEX 1:2 @Bt1.00 PACO Bt0.05 MAB80X Bt0.00258 GOOG80X Bt0.00274
Xw PD TRT Bt0.13
DCON 1:2,200 INGRS Bt0.022
XE
LIT-W2 1:1@Bt2
XB
DCON 13,466: 1
13 14 15 16 17
Xw
24CS 2.5:1
24CS 10:1
PD
TIDLOR Bt0.438
TTT Bt1.3
20 2 22 23 24
PD PD PD
VAYU1Bt0.0754 META80X Bt0.00172 AVGOB80X Bt0.00397
NVDABOX Bt0.00172 BKNG8OX Bt-
PACO Bt0.05
27 28 29 30 31
PD XR XD
PEP80X Bt0.00934 NVD 5:1@Bt1.30 KTIS Bt0.05
TSC Bt0.8

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswahgmasms kannswimeldinsSovking

kannswimoldinsovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level Ky Caution:

list (**) HaQ "c"

ankq "NC" ankq

Qun3:ldsu 3UR 25/03/2024 JulAovKLNE CB

AKS 3/25/2024 | mswWasuudav - - - v IKQWa : douveviiioRu < 50% Uov - -
01N SET nugis:uan
aun310:ldsu 3URA 25/03/2024 Juingevkune CB
B52 3/25/2024 | miswasuuvav - - - v IKQWa : §ouyoviioRu < 50% Uov - -
210 SET nuBs:uao
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
EE 3/25/2024 | mswWasuuvao - - - v IKQWa : doUyoLREioRU < 50% Yov - -
010 SET nugis:uan
2unS0:IESU 3UR 25/03/2024 GutrovKking CB
EFORL 3/25/2024 | miswasuuvav - - - v IKQWa : douyoviiioRu < 50% uov - -
210 SET nuBs:uao
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
EMC 3/25/2024 | mswasuuvao - - - v IKQWa : §oUYoLREioRU < 50% Yov - -
010 SET nugis:uan
2uAS0:TESU 3UR 25/03/2024 Gutrovking CB
GLOCON 3/25/2024 | miswasuuuav - - - v IKQWa : §ouyoviioRu < 50% uov - -
210 SET nuBs:uao

3ufi 25/03/2024 Fulndookune CB
IKQWa : doUYDLREORU < 50% Yov

ounNS0:IasU o
nugis:udo

ke 3/25/2024 | mswaguulan . . . v '3UR26/03/2024 uirdovkuie CB . .
1A SET [ 5 N
IKQwa: usunRatadis:Ktanuu
msIdu
2UN310:1aSU 3URA 25/03/2024 Juingevkune CB
NATION 3/25/2024 | miswasuuuav - - - v IKQWa : douyoviiioRu < 50% yov - -
210 SET nu¥is:uan
2UNS10:TaSU 3UR 25/03/2024 BulASovKLNY CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : douveviiioRu < 50% YoV - -
210 SET nudis:uan
2UN310:1aSU 3URA 25/03/2024 Juingevkune CB
NEWS 3/25/2024 | miswasuuuav - - - v IKQWa : douyoviiioRu < 50% yov - -
910 SET nuBs:uao
ouN310:1aSU 3UR 25/03/2024 BulASovKLNY CB
sDC 3/25/2024 | mswasuuvao - - - v IKQWa : douyovREioRU < 50% Uov - -
010 SET nugis:uan
2unS0:ldsU 3UR 25/03/2024 Gutrovking CB
STOWER 3/25/2024 | miswasuudav - - - v IKQWa : §ouyoviiioRu < 50% Uov - -
210 SET nuBs:uao
oundo:ldsu 3UR 25/03/2024 FuirSovkune CB
TRC 3/25/2024 | mswasuuvao - - - v IKQWa : doUyoLREioRU < 50% Uov - -
01N SET nugis:uan
QuAS0:TESU 3UR 25/03/2024 GutrdovKking CB
TSI 3/25/2024 | miswasuudav - - - v IKQWa : douyoviiiioRu < 50% uov - -
210 SET nuBs:uao
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
w 3/25/2024 | mswasuuvao - - - v IKQWa : doUYoLREioRU < 50% Uov - -
010 SET nugis:uan
sMc 3/26/2024 ﬂ{i:&?:uzl?j:\) - - - v Jur 26/03/2024 uiSovkune OC - -
o1 SET IKQWA : NSSUMSAsodaoUlUASUAOU

3ufi 13/05/2024 Fundovkune CB

und:lasy , s N
IKQwa: douvovEioRU < 50% UoD

VPO 5/13/2024 | mswWasuulav - - - v P e " -

An SET NUETS:ES AKSUOUMSIOU lasuan
1 dugadun 31 uAu 2567
'5UR 25/03/2024 Juindovking CB
IKQWa : douyoviiioRu < 50% Yoo

2un30:lasu nué1s:udo
DIMET 5/16/2024 | mswWasuulav - - - v 3UR 16/05/2024 JulAdovkiNg CS
970 SET awa: gaouleydluuaavAouiku

dnsubumsiSu Tasnan 13uga
3Uf 31 DA 2567

3ufi 16/05/2024 BunSookune CS
IKQWa: HaouUeyGluuaavaouku
dKSubUMSIBU Us:510 dugasdun 31
Su21AU 2566

3ufi 17/05/2024 Fundovkune CB
IKQWa: doUuyovKEiioRU < 50% Uov
nuss:udo dksuoumsidu lasunan
13Ug05UR 31 GuAu 2567

3ufi 25/03/2024 Fundookune CB
IKQWa : doUYoLREORU < 50% Uov
nugis:uan

3UR 17/05/2024 Fuirdevkiny CS

ouNI0:Iasu
CMO 5/16/2024 mswasguulav - - - v
01 SET

QUNI0:IAsU
CHO 5/17/2024 mswaguulav - - - v
01 SET

2uUNI0:IasuU
HYDRO 5/17/2024 mswasgullav - - - v
010 SET
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KanNSwon1IaSMS sannswémelansovking
mAumsBovs NC (Non Compliance)

Turnover Level Ky Caution:
list (**) KQ "c"

kannswimsldinSovking C

Sharecode Effdate Enddate
aka "NC" akaq

mawa: gaouUeydluuaavAouiiu
drsuoumsiSu laswnan 13uga
3UA 31 G 2567

3UR 17/05/2024 Futrdovkung CS
awa: gaouUeydluuaavaoutiu

oun390:ldsu

SBNEXT 5/17/2024 msWagutuan - - - v o - R
an SET ei;wilsumjmsmu lasunan 13duga
3un 31 DunAu 2567
2unS0:ldsU 3UR 05/06/2024 FutAdovkung CF
ANI 6/5/2024 | miswasuuuav - - - v lwawa: Msns:emsiioRuvoviio
010 SET Kusiegosliasudou
oundo:ldsu 3UR 05/06/2024 FuirSovkune CF
CIMBT 6/5/2024 mstdsutuao - - - v KQWa: MsAs:EMSsioRUUOLKEHD
010 SET Kusiegoslinsudou
2uASD:TESU 3UR 05/06/2024 FutAdovkung CF
GGC 6/5/2024 mswWasuulav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslnsudiou
ounso:ldsu 3UR 05/06/2024 ulpdovKLNY CF
GLAND 6/5/2024 | mswasuudav - - - v IKQWa: Msns=ongmsiioRuUoLH
01N SET Kusiegoslinsudou
aunso:ldsu 3UR 05/06/2024 BulAdovkiE CF
GRAMMY 6/5/2024 mswWasuulav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslnsudiou

3URA 25/03/2024 Juingevkune CB
IKQWa : douyoviiioRu < 50% yov

QUNSD:IGSU o
nugIs:udo

Kwi 6/5/2024 msxiasuE“Tua\) . . . v 3UR 05/06/2024 ﬁulFléOx\)HUWEJEF

IKQWa: MSAS:NgMSEDRUYDLLHD
Kusregoslinsudiou

2unS0:IESU 3UR 05/06/2024 FutAdovkung CF

LRH 6/5/2024 | miswasuuuav - - - v lwawa: Msns:1emsiioRuvoviio
210 SET Kusrgdosljasudiou

oundo:lasu 3UR 05/06/2024 FuirSovkune CF

MATCH 6/5/2024 mstUdsutuao - - - v Kawa: Msns:eMsiioRuUoLio
910 SET Kusiegoslinsudiou

2unS0:ldSU 3UR 05/06/2024 FutAdovkune CF

NFC 6/5/2024 | miswasuuuav - - - v lwawa: Msns:emsiioRuvoviio
210 SET Kusrggdosljasudiou

oundo:ldsu 3UR 05/06/2024 FuirSovkure CF

PMTA 6/5/2024 mstasutuao - - - v KQWa: MsAS:EMSioRUUOLKEHD
210 SET Kusregoslinsudiou

2unS0:lESU 3UR 05/06/2024 FutAdovkune CF

PRG 6/5/2024 | miswasuuuav - - - v lwawa: Msns:emsiioRuvoviio
910 SET Kusregoslasudou

oundo:lasu 3UR 05/06/2024 JuiASovkune CF

PTECH 6/5/2024 | miswasuuuav - - - v lKawa: Msns:emsiioRuyoviiio
910 SET Kusrggosljasudiou

ouNS10:1aSU 3UR 05/06/2024 BuiAdovKLNY CF

ROH 6/5/2024 mswWasuulav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslasudiou

auns0:ldsu 3URA 05/06/2024 JutAovkung CF

TNL 6/5/2024 | miswasuuuav - - - 4 lKawa: Msns:emsiioRuyoviiio
910 SET Kusrggosljasudiou

3UR 25/03/2024 Guindovkiy CB
IKQWa : douveviiioRu < 50% Uov

QUNDD:ASU . X
nuB1s:1do

ums 6/5/2024 msgﬁagé;ua“ ) ) ) Y 5Ur 05/06/2024 BuieSovrine CF
IKQWa: NMSASNYMSHORUUOVRED
Kusrgdosljasudiou
oundo:lasu 3UR 05/06/2024 FuiASovkure CF
UOBKH 6/5/2024 mstasutuao - - - v lKaWa: Msns:eMsioRuUUoLLo
210 SET Kusregoslinsudiou

3UR 05/06/2024 FutAdovkung CF
lwawa: Msns:emsiioRuvoviio
Kusregoslinsudou

ound1w:lasu 3Uf 13/08/2024 Buidovkune CB

ZAA 8/13/2024 | mswWasuulav - - - v . T
an SET Kawa: aouu?wpgnkalquunwiuuasnow
50% yovnuBIS:UED
dnsuoumsiu Tasunan 2 duga
3UA 30 Daunau 2567
3UR 25/03/2024 BulASovKLNY CB
IKQWa : douveviiioRu < 50% YoV
2uN3:IESU nuB1s:udo
GTV 8/15/2024 | miswasuulav - - - v 3UA 17/05/2024 Fuindovkine CB
910 SET IKQwa: douyovgiioRu < 50% Yoo
nus:1d0 dmsubumsiou Tasunan
13ugasun 31 1Ay 2567
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kannSwanwhsmnasms rannswamulanSovkuny

kannswimsldinSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level Ky Caution:

kQ "NC" K
Iist (**) l“q llcll a il c a i

3ufi 15/08/2024 Fundovkune CB
IKawa: douveviiioRubimiulioundn
50% vovnu¥is:ido
drsupumsiSu Tasunan 2 duga
3UA 30 TQuIBu 2567

3UR 15/08/2024 Juindovkine CB

2UN30:IESU IKawa: douveviiioRuimiiioundn
PPPM 8/15/2024 mswasgullav - - - v 50% yovnu¥is:1do
911 SET dwmsuounstou laswnan 2 duga

3UA 30 Tugu 2567
3un 16/08/2024 JulASovKie CB

2uN3:IESU IKawa: douveviiioRubmiulioundn
NWR 8/16/2024 mswWasuulav - - - v 50% yovnuyis:LLdo
010 SET dnsubumsiu Tasnan 2 duga
3UR 30 DaUBU 2567
dunso:ldsu 3UR 03/09/2024 FuipdovkiNg CF
3K-BAT 9/3/2024 mswWasuulav - - - v IKQWA: NMSASNYMSEORUUOLRED
910 SET Kusregoslasudiou
ounso:ldsu 3UR 03/09/2024 JuipdovkiNy CF
TR 9/3/2024 | mswasuulao - - - v lKawa: Msns:emsiioRuvoviiio
010 SET Kusiegosliasudou
3UR 01/10/2024 urdovkuns CB
2un3:lasu wawa: sreldnnmsduduviu
CITY 10/1/2024 mswWasuulav - - - v Us:91U < 100 au. (SET) KSo < 50 au.
91 SET (mai) &kSuoumsidu Us=oU e‘?uao

3UR 31 ASANIAU 2567

3UR 05/11/2024 Futrdovkineg CS
Kawa : n.a.0. uFoUsEnliuAluoy
mMstou dksuouMsiou lasnan 2
Fuzadun 30 Taueu 2567

3UR 14/11/2024 Futrdovkineg CS
IKQWa : douyoviiiioRu < 50% uov
nugs:udo dksuoumsiu lasunan
3 dugasun 30 Augnau 2567

3UR 01/04/2024 TuiAdovKe CS
awa: gaouleydluuaavAouiku
dKSubuMsIBU Us:510 dugasdun 31
Suo1AU 2566

3UR 18/11/2024 JuiAdovkine CB
IKawa: douvevgiioRu < 50% yov
nuss:udo dksuoumsiou lasunan
3 dugaduf 30 Augeu 2567

3ufi 18/11/2024 Fundovkune CB
IKQwWa: douyoviioRu < 50% Yoo
nuss:udo dksuoumsidu lasunan
3 dugaduf 30 Augeu 2567

3ufi 25/03/2024 Fundookune CB
IKQWa : §oUYoLEEoRU < 50% Uov
nugis:uan

oun390:ldsu
COMAN 11/5/2024 mswaguulav - - - v
010 SET

oun390:ldsu
GRAND 1/14/2024 | mswWaguulav - - - v
01 SET

QUNSD:IGSU
ITD 11/18/2024 | mswWasuulav - - - v
01 SET

2UNI0:IASU
TSR 11/18/2024 | mswWasuulav - - - v
01 SET

oun390:ldsu

KH 11/18/2024 | mswa N - - - v MY F—_—
e /18/20 swaguwa Jun 18/11/2024 JuinSovkie CB
01 SET e o . = .
wawa: usenRauads:kianmuu
SIoU
KGEN 12/17/2024 1/6/2025 v 1 - - -
KGEN-W2 12/17/2024 1/6/2025 v 1 - -

3ufi 23/12/2024 Fundovkune CS
IKQWa : N.a.0. uSLUSENTALATULU
msiSu dksuoumsiou lasnan 3
Fugadun 30 AuENBu 2567

3UR 18/11/2024 Buindovrne CB
mawa: UsEnFadagskdaenUu
MsIoU

'SUR 20/11/2024 WWUKAQTU
1ndovKUNg CB

awa: ThaiBMA Juirdevkungiud
YoLUSUN AsaiRaUaS:KUKSO

2UNI10:IAsU
NRF 12/23/2024 | mswWaguudav - - - v
01n SET

ounI0:ldsu

SABUY 12/24/2024 mstUasuudan - - - v . . . e
o1 SET U-[]Liomuuonmuohtjgiuil
'SUi 24/12/2024 wAluwmkadu
1n$ovKLNY CB
wawa: ALdo ThaiBMA Uaa
1ndovKuNERUAUEDUSUN hovoIN
$rszriikSoufuamudarKuaRkuA
uao
5uR ]
27/12/2024 Bu
NOK 12/27/2024 1/8/2025 - - - - - v \PRoorunE NC
IKaWa : aanq
innGvest™ Page 18
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-A5aa.
Qourd

KanNSwon1IaSMS
mAumsBounry

Sharecode Effdate Enddate

Level

(**)

Turnover
list

KNY
Ha

Caution:
ngn

krannswamaldanSovkuny

kannswimoldinSovking C
NC (Non Compliance)

anka "NC" aka

rannswegd Wa
Wmsdorso
VIYKANNSWE
Wus:g:10a1 7
surims
StKIWOSURA 27
suUOAY 2567 -
8 uns1AL 2568
laggavnudov
BodoaUnyd
Cash Balance
ua:ddums
IWWADDUDINMS
Wukannswe
Qan:0gu Dwa
doudsun 9
uns1IAY 2568
10uduly

PRO 12/27/2024 1/8/2025 - - -

3uR
27/12/2024 3u
1n3ovkNeg NC
Kawa : aana
wannswgd Wa
Wiomsdorso
VIgKANNSWE
Wus:g:10a1 7
surims
StKIOSURA 27
suoAY 2567 -
8 UnSIAL 2568
laggavnudov
BodosUnyd
Cash Balance
uaz:ddums
IWAODUDINAS
Wukannswe
oan:0eu Dwa
doudsui 9
unsIAU 2568
10udulu

STHAI 12/27/2024 1/8/2025 B - -

3un
27/12/2024 3u
1A3ovKiNe NC
KawWa : aaa
kwannswgd Wa
WinsBorso
VIgKANNSWE
Wus:g:10a1 7
surims
StKIWOSURA 27
su1AU 2567 -
8 uns1AU 2568
laggavnudov
BodosUnyd
Cash Balance
ua::diums
IWAODUDINAS
Wukannswe
oan:0eu Dwa
doudsui 9
unsIAU 2568
1W0uduly

PLANET 12/27/2024 1/16/2025 v 1 -

KNEIKQ:
- Au: aarakannswe ( www.set.or.th ) tla: auAUUSENKanNNSwe ( www.asco.or.th )

- AUMUMSIALAED 1\‘56u1u0:souﬁ\)ﬁu7uns:mum\)us:lnnua:TullaonénéTuwaUs:Iaudﬁ1ﬁnmnh§nn§wﬂa‘1\)€muo\ﬂna (NVDR)

1. kanndwaRNemasmsfAumsdoung (Turnover list)
Level ) taun

:10u uuaavansluwaus:lgsuninannkannswegdvaving (Non-Voting Depository Receipt :NVDR)

® Level 1 KNEED KdodosmsovdUEa 100% nouﬁo (Uey8 cash balance) ua: FutkanndwaRmkuauAuosudusvidudouns
® Level 2 KNYED Thzsan:)amsommuao 100% Aoude ua: MulthkannswanmkuaumusubuovBuTone ua: AW Net Settlement
® Level 3 hngdv MuBouadonsio 1 3urhms (lawi:duusa); Wesuaalidouts Thdadoumsoividuan 100% Aoude ua: muthkannswaRmkuaumusabuovBuFonts ua: Ku Net Settlement

2. HaﬂHSWUﬂTUIOlHSO\?HUTU Caution : "C"

rannsweAgniulngevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumsiignAnoivibuaaldaovrkthAuaindnidiusiuounoudorannswedu) douds

uRdurdevkLBduUGUTY
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Qoud

doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, W,
WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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