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Stock Bond Currency
Index (Local currency) 10-year Yield %DoD (bps) (wvs USD) Commodities Sector Crypto Assets

Thailand 1,377.5 -1.5% 2.3 -0.4 34.5 0.8% il - Brent 72.9 -0.7% IT -0.3% Bitcoin -3.6%
Singapore 3,762.9 -0.4% 2.9 8.8 1.4 -0.1% Gold 2,594.0 0.3% Healthcare 1.3% Etheresum 7.4%
Malaysia 1,600.1 0.0% 3.8 2.4 4.5 0.8% Silver 29.0 -1.0% Financials -0.9% Binance Cain -3.1%

Incdonesia 5,977.2 -1.8% 7.1 3.1 16,290.0 1.2% Copper 4021 -1.9% ICT -0.3% XRP -A4.1%

Philippines 5,395.6 -1.1% 5.3 8.5 59.0 0.0% Corn 440.8 0.8% Cons Disc -0.6% Cardano -9.5%
Vietnam 1,254.7 -0.9% 2.8 0.0 25.,461.0 0.0% wheat 533.0 -1.5% Indusftrials -1.2% Solana -6.8%
India 35,7627 -0.8% 5.8 2.0 85.1 0.1% Soybean 963.0 1.2% Cons Staples -1.0% Dagecoin -11.8%
China 3,370.0 -0. 4% 1.8 -0.2 7.3 0.1% Soybean meal 284.1 1.6% Energy -1.0% Palkadot -10.2%
Hong Kong 19,752.5 -0.6% 3.6 12.5 7.8 0.0% Coffes 323.8 -2.8% Utilities -0.3% Avalanche -9.3%
Japan 38,813.6 -0.7% 1.1 -0.4 157.4 1.7% Sugar 19.4 -1.3% Real Estate -1.8% TROMN -2.1%

South Korea 2,4325.9 2.0% 2.8 7.5 1,447.2 0.6% Palm il 4752.0 1.1% Materials -1.8% Palygon -8.0%
Taiwan 22,932.3 -1.0% 1.6 32.7 0.6% Rublber 365.9 -1.4% REIT -1.7% Litecain -9.7%
Australia 8,415.0 -1.7% 4.4 13.4 1.6 -0.3% EU Coal 108.8 0.3% Cronos -5.4%
UK 8,105.3 -1.1% 4.6 2.1 0.8 0.6% Rice 14.4 -2.7% Bitcoin Cash -9.5%
Germany 19,969.9 -1.3% 2.3 6.1 1.9 -0.1% Cotton 57.9 -0.2% Style/Basket Chainlink 10.7%
France 7,294.4 -1.2% 2.1 5.7 6.3 -0.1% Baltic Dry Index 1,028.0 Rate Sensitive -0.2%

Switzerland 11,414.8 -1.9% 0.3 1.2 0.9 -0.3% ELl Gas 42.2 2.4% Global Cyclical -0.1%

Italy 33,787.0 -1.8% 3.5 7.2 1,868.5 -0.1% Matural Gas 3.6 6.2% Commadities 0.0%

Spain 11,439.9 -1.5% 3.0 6.3 180.6 -0.1% Aluminium 2,482.8 -0.8% Domestic 0.0% Cloud & Big Data -0.5%
Greece 1,456.2 OL0% 3.3 6.6 328.8 -0.1% Defensive 0.0% Semiconductor -0.8%
us 5,867.1 -0 1% 4.6 4.8 108.4 0.4% Fixed Income Asset Sensitive #NSA Genomic -0.1%
Canada 24,413.9 -0.6% 3.3 ([ 1.4 -0.3% Small -0.5% Innovation -0.7%
Mexico 49,2545 0.0 6.5 9.0 20.3 -0.3% Global HY 0.1% Large 0.1% Clean Energy -0, 4%
Brazil 121,187.9 0.3% 10.5 &.1 -2.4% Global Inflation-linked -0.4% Value -0 1% Gaming -0.5%
Argentina 2,419,894.2 -4.0% 6.6 0.7 1,022.0 O.0% Global Investment Grade -0.7% Growth 1% Cybersecurity 1%

Waorld -0.7% .S, Treasury -0.3% High Dividend -0.1% Metaverse S1.4%

DM -0.7% Global Treasury -1.0% High Beta 0.1% EV -1.0%
EM -1.2% Thai Govt bond - 10yr 0.2% Low vol -0.1% ESG -0.7%

Source: Bloomberg, InnovestX
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THREE MONTHS ENDED

%

SIX MONTHS ENDED

%

(In millions, except per share data) 11/30/2024 11/30/2023 Change 11/30/2024 11/30/2023 Change
Revenues $ 12354 $ 13,388 8% % 23943 % 26327 -9%
Cost of sales 6,965 7,417 -6% 13,297 14,636 -9%
Gross profit 5,389 5,971 -10% 10,646 11,691 -9%
Gross margin 43.6 % 44.6 % 44.5 % 44.4 %
Demand creation expense 1,122 1,114 1% 2,348 2,183 8%
Operating overhead expense 2,883 3,032 -5% 5,705 6,079 -6%
Total selling and administrative expense 4,005 4,146 -3% 8,053 8,262 -3%
% of revenues 324 % 31.0 % 33.6 % 314 %
Interest expense (income), net (24) (22) —_ (67) (56) —_
Other (income) expense, net (8) (75) —_ (63) (85) —_
Income before income taxes 1,416 1,922 -26% 2,723 3,570 -24%
Income tax expense 253 344 -26% 509 542 -6%
Effective tax rate 17.9 % 17.9 % 18.7 % 15.2 %
NET INCOME $ 1,163 $ 1,578 -26% $ 2214 $ 3,028 -27%
% Change % Change
THREE MONTHS ENDED % Excluding  six MONTHS ENDED % Excluding
urrency Currency
(Dollars in millions) 11/30/2024 11/30/2023 Change Changes' 11/30/2024 11/30/2023 Change Changes'
North America
Footwear $ 3,236 $ 3,757 -14% -14% $ 6,448 $ 7,490 -14% -14%
Apparel 1,693 1,668 1% 1% 3,024 3,147 -4% -4%
Equipment 250 200 25% 25% 533 411 30% 30%
Total 5,179 5,625 -8% -8% 10,005 11,048 -9% -9%
Europe., Middle East & Africa
Footwear 1,982 2,186 -9% -12% 3,934 4,446 -12% -12%
Apparel 1,136 1,200 -5% -8% 2,129 2,337 -9% -10%
Equipment 185 181 2% -1% 383 394 -3% -4%
Total 3,303 3,567 7% -10% 6,446 777 -10% -11%
Greater China
Footwear 1,203 1,361 -12% -14% 2,449 2,648 -8% -8%
Apparel 472 469 1% -3% 832 870 -4% -6%
Equipment 36 33 9% 9% 96 80 20% 21%
Total 1,711 1,863 -8% -11% 3,377 3,598 -6% -7%
Asia Pacific & Latin America
Footwear 1,234 1,303 -5% -4% 2,286 2,444 -6% -3%
Apparel 437 437 0% 0% 785 808 -3% -1%
Equipment 73 65 12% 10% 135 125 8% 10%
Total 1,744 1,805 -3% -2% 3,206 3,377 -5% -2%
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Three Months Ended . 2
Nt " reenes - 05 " rewss  *  Accenture INOVU 1Q25 dndmalagsigldiwudu 9%YoY tasml(s
REVENUES:
T, o % IWUTU 16%YoY lasdusvokyuonssio Managed Services +11%YoY
Cost of services 11,866,716 67.1% 10,776,362 66.4 %
Sales and marketing 1,811,109 10.2 % 1,709,891 10.5 % la: Consu |t| ng +7%YoY
General and administrative costs 1,063,243 6.0 % 1,033,499 6.4 %
Business optimization costs - —% 139,664 09% 2 ar — —
Total operating expenses 14,741,068 13853.416 - uanmnUsgldaulalunnnionma lagansSgy +9%YoY EMEA +10%YoY
OPERATING INCOME 2,048,477 16.7 % 2,564,887 15.8 % 1T ~
s g o asos LOIBYUUBWA +6%Y0Y
Other income (expense), net (39,217) (35,719)
INCOME BEFORE INCOME TAXES 2,955,245 16.7 % 2,616,653 16.1 % \ o, . . - Lo A e 2 _
ncome tax sxpense 0055 o572 « govnriuu ACN dnssouiionu Nvidia IWwoun Al LN TBlussAouoL
NET INCOME 2,316,190 134 % 2,009,981 124 % L.
T e — o o gnA mwmsmisavnulu Al AiuBugosiasuAcLIASLIRS:UUTIOAL
NET INCOME ATTRIBUTABLE TO ACCENTURE PLC $ 2,278,894 129% $ 1973444 122 % . . , . E _ _ »
bercont Percent ua:mmsam)qaauﬂmszHfgHawsw OC)EJﬂ']WUﬂﬂHSﬁﬂO Al 1Gulad
Three Months Ended Incg-esa.se I"E;z:?e . .
November 30, 2024 November 30, 2023 Dollars Currenc ° <A~ < 3 ~ A7 > A _ .y S|
S : veuzNAKSU FY25 usnUsutwumasiglaaula 4-7% ua:misusuav
Americas (1) $ 8,733,095 $ 8,026,972 9% 11 % s a | - " a2
EMEA 6,411,952 5,803,642 10 6 lanuoyogn $1243 av $1279 aonu
Asia Pacific (1) 2,544,498 2,393,689 6 4
Total Revenues $ 17,689,545 $ 16,224,303 9% 8% — - — - — - -
INDUSTRY GROUPS ° lS‘]US:[UU’[UStﬂ:ﬂOTUﬂ-]Wﬂ-]SlOUTOUO\) ACN EJ\)F]\)U[[S\)HUUZ—MUHaﬂ
Communications, Media & Technology $ 2,857,885 § 2,669,448 7% 7% - - . . . . . = . \ . & 2
Financial Services 3168835 3,033,578 4 4 210 Al ua:uJquoaannswm HUUSUUUTO llC'IOEJ']\)TSﬂOOOEJﬂ‘]WUO\)
Health & Public Service 3,812,609 3,377,466 13 12 5
Tt o S - AsldonganAua: IT spending NEVALILLLLUBUDINAWIASYZAD MR
Total Revenues $ 17,689,545 $ 16,224,303 9% 8% _ . = . .
TYPE OF WORK lS']US:lUUO']S']FﬂO']OUF]C)']UNUNOUTO
Consulting $ 9,045,228 § 8,456,506 7% 6%
Managed Services 8,644,317 7,767,797 11 11 . - . P 2 _ . _
Total Revenues $ 17,689,545 § 16,224,303 9% 8% o Tunaumﬂq lS']EJ\)ﬂ\)llU:OEJTUﬂaUHUllUOIUUlC'IU[O[OEJlOW']:ﬂaUﬂUSSﬂO
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HBM Market Share - Sguraimkaldus:mAuwuaovnu 55 Auduocoulus:e:oan 3 Uihkuerkan
10% AomsiasuadvAouuAvyavKovdoUMuaKsuLSs10Rd ARy Ia:-BUdoun

F0udmSugaaknssukan WU eugudiwihia:nsNaauualaos
0% - awrkquevMsavnu 1) dovnmsaamswowiuszinAlaus:inAktvomelut 2027

40% 2) JonAunans:nudINauASINAISASIKIIDEKSYY LlasduindAoIuSuLLSY

«  dou SK Hynix msaduayuonsguiaansgd (ulauldeydaibuaduayu SK
Hynix yaA1sou 958 auaoaaiSansy

m SK Hynix Samsung Electronics ®m Micron

«  lag SK Hynix 9:a810lsvv1u packaging chips dugolusgduldeun yam 3.8

SK Hynix Revenue by Product Wuduaeaans iWudouktivuoviinunisavnusouluaksgd yargoio

20,000 a - . . . i,
o 15,000 druaoaaislsvomuo:liuns packaging chips navuionlsovviu
= Q3 mmm . a2
15,000 Soo 4,920 YoV SK Hynix lutmkalad
10,000 e «  lagsouds:=ouldudodauonfiu SK Hynix 910 1) $08AS018AULIEIDNID
- 000 SN AUMaasuov 2) dunsuuvdulasuauudvitnsvluaaiadudvaaouiikiin
- Samsung ta:tWluswwangoosdrAgyuov Nvidia lastawiluaaia Al 3) du
] AswauuntinAluladasumnamwlumsWaluWEaNeur lus:g:e10
'23 Q3 '24 Q2 24 Q3
mDRAM B NAND mOthers «  UoYI1BU HBM goidulalumunoiudovms Al tus MU, SK Hynix
8 Sgg?:éof%:e Source: Company Data, Bloomberg, InnovestX, in n c vest x
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Tencent’s Quarterly Margin Expansion Trend
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Apple 0gs:1310MSI0SIAU Tencent La: ByteDance tWothinalulad Al U
131uiPhone ASKU18TUUS:INABU Fomsiosmgvagluduasuisudu tagol
OAstlanedoansiseus Aouktniis1eviusn Apple 1AE1DSOAU Baidu Ld
Uszauleyrsinioinatiatfgonunsiddoyagls iPhone lumsilnlulaa Al

aanumseivov Apple luSugoaunaaunsniwuvew Apple luSuaqav 0.3%
lulaswian 3 WelisufulAou

ChatGPT lanusaldouldludulliovonnns:idouuovdurikualkusms Al
dov(dsumseaydtoinsguianoulldalAiusms Huawei MAvNAULILTOUASD
luaanas=auwsidou laelgoauiawudu 42% ua:omslEBuRnaaluduwsou
ADWaUISadU Al

NlKUSMs Al stgdhneylududs=noudos ByteDance (Doubao), Tencent
(Hunyuan) lla: Baidu (Ernie)

Us:1Gutirh % s1Ankuwev Tencent USudodu 3.2% TuveuzAkU Baidu USUAD
avunfgalusouldoun 6.8% UoV3INEKSU Tencent Mssoulionu Apple oz
Wulovsuonfiu Tencent lumsugngnisidouinalulad Al vovautov
lagtawn:lutaa Hunyuan WRINELR1S iPhone Wududvilundunbravdog
wa:godumsasivnnuiBodolkauinalulag Al uov Tencent lagis1goAL
LUzt Tencent 10U Top pick TUAUBU iﬂncveStx
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YTD Sep 2024: Continued strong growth momentum

Group base business sales growth’

Group sales growth

%CER %CER

+15% - +15%

+9% | 0% 4

+5%

0%

COVID-19 Pandemic

6% - -5%
2020 2021 2022 2023 Q1°24 Q2°24 Q3°24 2020

Total COVID-19 sales of CHF ~19bn?

Key growth drivers of the Roche portfolio
Significant milestones achieved in Q3 to enable future growth

+5% YTD Sep 2024 sales
(+8%)" (CHFbn, YoY CER growth)

BN

Diagnostics: +8% base business growth

Significant launches upcoming

VABYSMO e ot 2 0
o

Vabysmo: Rapid conversion to PFSin US

45.0 CHFbn

) ) +47% 3.0
Susvimo: Several hundred implants — R
targetedin 2024

o
Xolair
Dmalizumah

Food allergy launch already with >30k
patients on treatment

+1% / e~

No biosimilar launches expected in 2025
Oncology/Hematology [Hll Immunology
Neurology
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17.7

COVID-19 Pandemic

201 2022 2023 Q124 Q2°24 Q3°24

No significant COVID-19 impact going forward

+5%

+14%

Other pharma

Ophthalmology [Hll Diagnostics

Source: Company Data, Bloomberg, InnovestX,

% itovebi "TECENTRIG

navolisib
Itovebi: US approval in 1L PIK3CA-mut HR+BC
Tecentrig Hybreza: US approval for SC
{/
HEMLIBRA
US/EU-5 patient share climbing to 42%

Ph Il enabling readout of next-gen Bispecific
NXTOO07 expected in 2025

OCREVUS O

Ocrevus Zunovo: US approval for SC

{ Elevidys

Elevidys: CHF >100m in ex-US early l[aunch countries

Roche WWawWeen prasinezumab Nogs:ka1omswaunaksusanlsawrsSaudaulu

Us:zaunoudri8olunmsnagaounivAain

Wamsnaaov: MsANU Phase Ilb PADOVA TugUoswisaudus::1Sudu 586 s1g
%v Prasinezumab anusas:aomsidouvovs:uuinouAuMstAZoulkoldlus:au
Ko (HR=0.84, p=0.0657) wio:lud1§omuineuriana udlunaui Levodopa wWa
Jawuiu ta:aoulasafsluinouEev kL

dnomwluniss:aslsa: Prasinezumab Wulululrausatioudusdnooniiuulkdu
AUlUs@U a-syn IWoaaWuyovIsadUs:ain Llass:aonisaauvovlusdu 01o10u
doldonnvogannouiFEouuoowISAUFUTUSU:E1D

dksu Roche Mmsnaasvwaaneurilkigodovtamuwaiunmslus:g:aalu veu:n
duwaus:zneumsgoiaulald wunguwaaneurAiRgonulsau:18o ua:msdtodelsa

0e10{sAd NEU Pharmaceuticals 1S1J0v31NdU GLP-1 goAv(dsSunoiulgulla:na
Usznoumsgvtdulalda lagiswsou Eli Lilly unnnal Novo Nordisk Tudu Supply
llazahga FDA Us:nAen GLP-1vev Eli Lilly loglaw: tirzepatide iogluaniuzuia
wraudndold MARUSENIWUAEDMSNEATEEED
srgzdusUbumsIAvAlsoinmsAamsaivu 4Q24 Adulad veusRlus:e:
dalulul 2025 a:ipnuiEsoMAUTong KA Health care Tusgunansul ua:ms
WOTURWUTU soudivwamsnaasvwaaicuAkuludulUawma
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Currency Current price Beta Analyst Average Upside QTD MTD Growth P/E P/B Div Yield ASOUSIADIN
(Local Currency) Rating larget Price PerformancePerformance FY23 FY24F FY24F FY24F FY23 FY24F Net D/E 1u2SuU LLUDAU
NIKE Inc usb 77.1 0.9 4.0 90.0 17% -2.1% -12.8% -27% 16% 25.0 9.3 2.1 2.2 0.0 75.9 79.9
Accenture PLC usD 372.2 0.9 4.2 394.3 6% 2.7% 5.3% 9% 10% 26.7 6.2 1.7 1.9 0.0 351 369
Taiwan Semiconductor N USD 194.6 1.4 4.8 238.5 23% 5.4% 12.1% 31% 19% 21.8 6.1 1.4 1.5 -0.2 180.9 207.9
NVIDIA Corp usD 130.7 1.8 4.8 173.2 33% -5.5% 7.6% 49% 23% 299 17.7 0.0 0.0 -0.3 127.8 147.5
Broadcom Inc usD 218.3 1.8 4.7 241.9 1% 34.7% 26.6% 20% 16% 28.6 1.4 1.3 1.5 1.1 129.4 241.2
Amazon.com Inc usb 223.3 1.2 4.8 240.4 8% 7.4% 19.8% 14% 19% 318 6.5 0.0 0.0 0.3 195.3  240.1
Microsoft Corp usb 437 1 4.8 502.5 15% 3.2% 1.6% 16% 17% 28.8 7.6 0.8 90% 0.1 4119 4605
Micron Technology Inc usD 87.1 1.9 4.6 135.1 55% -11.1% -16.0% 54% 1% 7.7 1.6 0.6 0.6 0.1 92.4 109.9
Eli Lilly & Co usD 758 0.8 4.6 995 31% -5% -14.5% 73% 30% 33.3 227 08 0.9 2.1 740.1  837.0
SK Hynix Inc KRW 169,100 1.4 4.8 258,201 53% 6% 0.0 0.5 041 4.6 1.3 1.1 1.1 0.4 157700 185940
Tencent Holdings Ltd HKD 427 1.1 4.9 522 22% 7% -3.9% M% 10% 15.7 3.3 1.2 1.4 0.0 392.1 418.9
Roche Holding AG EUR 247 0.9 3.8 306 24% -3% -8.8% 10% 7% 121 4.8 4.1 4.2 0.6  249.7 259.3
Novo Nordisk A/S EUR 743 1.1 4.0 954 28% -6% 6.5% 24% 21% 26.2 17.0 1.9 2.3 0.0 736.6 798.8
Source: Bloomberg, InnovestX
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Frdudevudvlkansisausu Kdonavnunsiu syevubdsarnduiiowsuwsdoyaliuAtnavnuiriu usEnlsuRaueudem sthioyarsoncuAaiRulag WElunAnsed dvdutinavnudvasstdaawtolumsworsandaaulo
fliounsavnu uen Nl USUN tas/kéo usunlulnSeuovusBnaolidouRsadovrdonaus:Tustilag Auusdnlaq Agnna1ofvlusievutAld
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lonansavutsarlag usUnkannswe suluoari g g1fia (“INVX”) 3ol USENn 10adl 1ng s1Aa (UKsu) (“loadl 1end”) WBuddokusielkey Tagsunmsinewitiss $1Aa (UKsu) (“su1Asd”) Foibuusingdoufiloadt
1ong 10uddoRusi1elke) WURUSALIMYNISIBUgIKSUSSnssUla q vov nSadonisavnuluansmsuodoKIsuNswe 1oa 1os Totna A9 WLEU U129 UNDYE UNJIASIK S1A1 doA2W MsAamsal nsus:lOU La:/Kso
JoyaduRs:ylulenansaudud (“doya”) DaaauszavAtwalEludoyanatuimiu ua:lijorodnouldsnbumsikAuusthununnalas k$olumsiauedo kéolauo vy KSadnusoulklauodordolauounokannswel Tag INVX
ua:/kdonssums winvu La:andvvew INVX geulidovsuradonnuiderxialag AvANUIEIKEMOASY ANUIEEKENYSoN ANUIFEKIEDINNISHOTYA KiorMUEsmesuduLl oo sullunanoinmsidkions
Hodiodomsiddoya Avl soudvudlusriAaievnisgeyidenarnils Unavnuwolddoyalulonaisadulus=noudeyala:Aoy Eudus soudvdosuugrauvavaulunisdaduloavnu doyalutonaisatudsamiuoin
ukavdoyan INVX liusithiiodo lag INVX liSusoviivAcIUgndoY auysal ua:/kée Asudouvovdoyadvnaid

INVX avouanslumsidaawtouovauudwevgdeslumsualuwwuidudayadunsoasiolagliidovuannaio nansauutdadoli uAlawiyananfmKkuaidu ua:kuoiKo N1sis) aaudao IWguws u1g 51KUeg WUwWe

dodo rdouaovmiUs:lasuluowaisgiuoniudanueuslag BuudosldSuaoudugoulluatsdnualdnusoin INVX Aou

msBouneWowesalia:oousdu (Futures and Options) DAoWIEsvEVAOASTRINONaUIaNUOENTTEARY Sollkuzaufuyanannau Mol AoumsdodulodouiaWolwes dua:0oUdu MUADSWOISEANELFIU:NLASIOU
Sagus:avAtumsavnu Us:aunmsailumsavnuyeviu aaeaouncuidgvimuaiuisageusuldegivsounsu iovondnowilululdimuenogey @ iduavnunnndIBUALNUSULSA MUAISWOISANTVADIUIED
AvkUaRoDIRaTUOINMSToeWowes dlazoousu tamunosdaauloavnudosautes ta:/kée lunsaifiidoavds mundsyauu:tmARUSNBINTOASALNU

lonansauutivadolkAulawizyanannikua (intended recipient) Mdu ua-Auiliglathdeyalulenansatutilurith dode wauws mie $Ikihe Acaon theonuaan KSothluuaovkis:lusulu Bowaeisd (US1Gogd8ms
1o q lagldldsvauayraluarganuaisnuyson INVX 10umsaovntn
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring
7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXTT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, IIl, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SIWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPOIC, UV, VCOM, VGlI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BSRC, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

10ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Certified ({GSunssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXTT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX,
GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN,
SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF,
UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nALDauIsUel)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR,
PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SIS, SIWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC,
KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK,
NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMK, SMT, SO,
SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK,
TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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