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Stock Note - SECURE

AwW.g. Economicrelease: EU - sli PMI mAmswaadugameidoua.n.
Event: MsUS:3uan1us:s1sudu
5w.8. Economicrelease: US - Qs PMI mAusmslag ISM doua.A.,
QamsAdoun.g.
TH - aslsimguslnavovingldoua.n.
Event: msidondonolUvovarksy, msus:yuamus=sisudu
6Ww.8. Economic release: JP/EU - sl PMI mAuSmMsdugameidoua.n.
EU - dsisimrwaadioun.s.
US - Usineudhiuaunondus1gduani
Event: MsUs:guulgungnsibugon FOMC, msus:yuamus:s1sudu
7W.8.  Economicrelease: CN - qamismidoua.n.
EU - goamuanwdioun.s.
US - 91uduruoadadmsd31vviusigduaik
Event: MsUs:guulgungmsibuygow FOMC, msus:mAKULliN-00nasl
MSCI soultouw.g., MsuUs:yuanussisudu
8W.u. Economic release: TH - Astinowuidolugusinavevinadaua.n.
JP - msisemansoSouldoun..
Event: MsUs:yuamus:=sisudu
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SET 1,464.17 (1.87) (0.13) 32,809.34
SET50 935.77 (0.92) (0.10) 21,106.42
SET100 2,034.41 (2.41 (0.12) 25,610.37
SsSET 829.00 (3.13) (0.38) 1,373.55
SETHD 798.10 (1.66) (0.21) 14,071.10
SETCLMV 1,189.06 (0.03) (0.00) 8,901.28
SETESG 911.28 (1.04) (0.11) 20,032.57
SETWB 829.52 (0.50 (0.06) 6,565.12
mai 338.22 (2.25) (0.66) 924.34

(aauun) 1W.9.

avs1a

qn§ (2,442) (9,644) (2,442) (126,178)
dadou (%) 47.99 49.85 47.99 51.45
qn§ 1,291 4,682 1,291 37,645
dadou (%) 10.57 10.76 10.57 9.45
an 55 975 55 1,051
dadou (%) 8.02 6.98 8.02 6.68
qn§ 1,096 3,987 1,096 87,483
dadou (%) 33.43 32.41 33.43 32.42

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 1w.9. WTD MTD YTD
dosa (12,129) (23,102) (12,129) 59,498
amuu 4,149 1,020 4,149 (19,566)
s19goy 7,980 22,082 7,980 (39,932)

(auunn) 1wW.9. WTD MTD YTD
do 2,162 10,785 2,162 793,195
g 5,055 15,664 5,055 805,736
ans (2,893) (4,878) (2,893) (12,542)
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wS32 3Q67: manisnsvds QoQ lawii ECL tWudu

1s1masfils 3Q67 vovustnius:noussiolulasiwuuudneld
mMs31As1:KUovISI0:08US:AURRDUTINSLAD QoQ UdD:IWUTU
1aalog YoY 1Is1madinaus:noums 3Q67 o:a:Noudiv: 1) Asumw
aunswdnidounagavogivdotiiov (F31 NPL 1AaTkuMIUQQ
1ao$19iaaluuan) lagi credit cost WuTu 2) Fuidoniaulas:au
Uauna1v 3) NIM iaaav 91ndununivaisibuigodu ua: 4)
dasrdoudunudesisldianav 1s19vaAvIEon TIDLOR WWukuldu
vovngululasiwuuug iovoina1lst 2568 HuuslduWudd
udounsv ua: valuation urauto

MTC: masilsnsvdd QoQ, tWudu YoY is1manmisedrnls 3Q67 f
1.45 Wuau. Wudu 1% QoQ ta:wudu 13% YoY 1simashdutdoo:
@uladdoltioon 4% QoQ la: 16% YoY luveusAimadi NIM 9:anav
7 bps QoQ (-82 bps YoY) logiAiaoindununvMsiBuigodu MTC
wud1 NPL lkatdhoglus:aunsodo MoM luldoun.A. Laza.n. credit
cost Un0:IWUTU 21 bps QoQ g 3.3% Tu 3Q67 iWeasovsumsdarki
geyuia:msuig NPL MTC Waanunwu 51 anunlu 3Q67 tognd 192
awnlu 2Q67 dvlduisimadidasidoudunudosisldo:anav 68
bps QoQ (+163 bps YoY) g 46.78%

TIDLOR: masilsaaav QoQ, Wudu YoY is1Amamsaisls 3Q67
A 05 Wuau. a0av 4% QoQ ucwudu 4% YoY credit cost U10:
Wudu 19 bps QoQ (+72 bps YoY) g 3.81% u 3Q67 lwesoosums
Indgsouqamosnudasidou NPL BAs:aURTUIRU 2% Fuidouno:
@ula 2.5% QoQ (15% YoY) u 3Q67 dinsiAdula 2.8% QoQ
(18% YoY) Tu 2Q67 i%‘mﬂuwauwomufsuwudoaéulﬁ'oﬁ'uﬁuooo
pIndu NIM U19:lWUTU 5 bps QoQ (-1 bps YoY) Wiovornsasa
wamouunumnmu?nauluonouumﬂmsUsuuuoosmenluauoa
sawAUNUNILAISIBUAZLIU non-NIl L1R:WUTU 7% QoQ (+15%
YoY) kanq inaoinsigldAungkinds:Aaune dasidoudunude
s191dU0:(WuTU 122 bps QoQ (-74 bps YoY) mo&jﬁ 54.6% 91A
doduggma

SAWAD: mamistudu QoQ, aaav YoY ismamsairils 3Q67
A 1.33 Wuau. Wudu 5% QoQ wdaaav 5% YoY (s1Aaddutdoo:
@ulatus:duuiunaof 2% QoQ a: 9% YoY Tu 3Q67 ueuzAmas
NIM 9:a0av 4 bps QoQ Fvilunau1oIndununIoAISIBURZLIU
uas omswwaoouunumm\)uhﬁauwonaoa\)mﬂmsuaoaouauwo
hdosadnseugudanan (S1ANQ3N credit cost W 3Q67 :IWUTU
3 bps g 2.3% dasidoudunudosiglduio:anav 24 bps QoQ (-
259 bps YoY) wsizunanuoinsagao:aqan

uusliiusials: nsvdolu 2H67, Wudodlul 2568 d1+Su 2H67
1s1A10371AIsooglus:AuAAoUTIONSLAD QoQ ua: YoY la
audoo:oglus:aunsvdo QoQ NIM 9:aaav QoQ 9I1ndUNUNID
A1SIBURZLIU a: credit cost :godoltion d1ksul 2568 1S
A1asdtsosdulaudounson 23% d1KSu MTC, 22% d1KSU
TIDLOR a: 12% (+3% d1sSu EPS) d1usSu SAWAD lagldusw
kyuonaudoniaulad credit cost Ranavidndos uazdunu
MuMsBUlUS:AuUNSLAd (anaviu 2H68)

dgvavidon TIDLOR Wukulduvovadu s1gvavidon TIDLOR
WWukulduvevndu lagldsSunisatiuayuon: 1) valuation RULWY
Gosnd1kuduq lunguideonu uas 2) nsAmanisaisifilso:
@uladn 22% Wl 2568

Uo5uu‘-'ia\)h:ehﬁtg: 1) ﬂmule‘ia\)cﬁuemmwﬁuns?wémnmsWu
doNIoIASYFADAIOIUNDED 2) ADWIEYVAU credit cost 910
s imsaliogoviaqav 3) MsuyvIURFLIUDINSUIAISEINY La:
4) ADUIEYD ESG 21nnistRuSn1sgnAogolusssy (market
conduct) ta:ANUIEgAUNNSLTEU

Valuation summary

Rating Price TP ETR P/E(x) | P/BV(x)

(Bt) (Bt) (%) 24F 25F 24F 25F
AEONTS Outperform 136.5 158.0 19.8 11.4 10.6 1.3 1.2
KTC Underperform  47.5 39.0 (15.5) 16.5 16.0 3.0 2.7
MTC Outperform 50.0 56.0 12.5 18.3 15.1 2.8 2.4
SAWAD Underperform 41.8 41.0 (0.5) 12.0 1.7 1.9 1.8
TIDLOR Outperform 17.3 22.0 289 1.7 95 1.6 1.4
THANI Neutral 20 20 6.3 10.8104 0.9 0.8
Average 135 122 1.9 1.7

Source: InnovestX Research
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Earnings Brief

3BBIF (NEUTRAL)

s1mudodgwugiu 7 uin

3Q67: naus:noumstuluawmia

3BBIF s19vuri1lsUnd 3Q67 A 1.5 Wuau. nsvdd QoQ ldaaav
24% YoY luwuduisiluluauiisiaanised uonoinid 3BBIF
gous:niAaanu 0.16 UIN/KLDY FoAdgoandovAuRisiAManIsai
wuAu avduisidviyuuovidunavdonals:noums 3Q67 IS1AL
AlluzUn tactical call “NEUTRAL” d1KSu 3BBIF lag1hs1A
WhKUI8105v35 DCF (WACC 5.4% ta: LTG 0%) A 7.0 uan s1m
ihkgyovisv:agn 6.0 UIN Kinllilinsdodayay1ET 1STWOVF
waneulNURdoktosavnuldsulusUvovmsaanuo:ilk 3BBIF
i upside Shialus:a:4u

flsuna 3Q67 1Wulumuaia 3BBIF s19viumilsans 1.2 wuau. Tu
3Q67 Wudomnuianu 305 au. lu 2Q67 uauianu 1.03 kijuau.
Tu 3Q66 novnuUUURNYIaNUOINMISIWABULUALTUYaA1gasSSU
yovIduavnu (s1emsAlitEBuaa) AgoliAaduososIusu 300
au. lu 3Q67 nindastemstioantd wudifilsundegh 1.5 wuau.
NSYA2 QoQ lidaaav 24% YoY filsun@naqavuin YoY a:fAoudiv
srwldmnaaavkavonuAludeyeytiilu 3Q66 lagsouudo mls
Und 9M67 Aatdu 76% vovUs:neunmsiisiGutvovisy Foduly
aluma 3BBIF UszniAaanu 0.16 uIn/kuog tnuAsgbuduxa
iiovonfisazaudaau Tago:dutndevkuna XN Suf 13 w.g. Avd
Tu 9M67 3BBIF aanuluLds 0.54 un/kuoy Fvoaallu 78% uov
Us:ureunist@uluevisih 0.69 uin/Kuog Fouo:lduluaiuma
iiovonis1ANa37 3BBIF Uo:aanulu 4Q67 ImaAulu 3Q67 A 0.16
uIN/KUog

swmsiidfey

1) sawldsou ogi 1.9 Wuau. nsodo QoQ danav 19.4% Yoy
sweldnacavuin YoY WunauonmsuAludeyayusilu 3Q66 3o
dowans:nuigvaucosigldag

2) Alds19sou o8 410.6 au. IWUTU 6.1% QoQ la: 3% YoY
Fisssullgula:AMIEs1elunsuSKisnovnu ogh 23.9 au. anav
2.5% QoQ lla: 15.6% YoY Algs1glunisduduviu ogh 173.5
au. WWuTU 20.4% QoQ ua: 23.4% YoY (Us:noudogAIuUSKIS
quata:i1svsnyINSwgau 109.7 au. ANENsUKOMY 32.4 au. Al
Us:AuAe 2.3 au. uazmilgsrsua:Aniinedesansfineonums
ghotdulouAotuavavau 29.2 au.) aenfese ogh 209.9 au.
anav 1.6% QoQ la: 6.3% YoY mds1e8uq ogf 3.3 au. aqav
37.5% QoQ ua: 40.9% YoY

manlsund 4Q67 oglus:adunsvad QoQ ua: YoY filsund
U19:Bueglus:aunsvdo YoY (ovoinnans:nuyovMSUATY
deyeyirdaugaaniu 3Q67 ouvdsigiusialdozoaglus:au
1[deoAu luveusArisunauio:aglus:aunsods QoQ thovon
s191dnsvuad

Uodu1dunua:n0iuivaa S0s1WanouLtnuWusUasSgunangoiu
2:i1K yield yov 3BBIF quhaulologav

Aadas wganns, CFA, FRM
Un31As1RMsavnuUoSeWUTIUGUKANNSWE
0-2949-1007
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Earnings Brief

3Q67: naus:noumstuluawmia

ADVANC s19v1uA1lsUna 3Q67 it 8.4 Wuau. aaav 0.9% QoQ ud
wWudu 1% YoY wWuluaiu INVX ua: consensus A0 d1KSU 4Q67 11
madrlsundo:anav QoQ MnAldsredumsaalafigoauggma
udgvaviaula YoY t1s1AvAILUsL OUTPERFORM d1kSu ADVANC
laglksianthkuiedud 2568 105058 DCF it 300 uin (WACC 6%
uaznisiaulas:g:919 2%) 1s185vAVBOU ADVANC Liiovo1AUSHNo:
1asuus:Tostionnisnousouionislugsaodoaisinsauurauogv
dottiov ueno1ni valuation Tuuy EV/EBITDA Alliuwviiotiisuiuiu
nduldgonuluaanaginia

flsund 3Q67 oonuaiwAIa ADVANC s1gvurilsgns 3Q67 h 8.8
Wuau. WWudU 2.5% QoQ ua: 7.9% YoY laglulasunad usEnmsuurin
fMlsondasiuanasudiuou 364 au. kindasignistioon wudiFls
Un@ogh 8.4 Wuau. aaav 0.9% QoQ udwudu 11% Yoy Wuluaw
INVX 1a: consensus A10 lagsouudoisiiyuuevitdunalvdona
Ustnouns 3Q67 lazilsund 9M67 Aatdu 81% vovUs:ureunisAls
1Guluovish

s1oldgviauladotiiovlunnndussiokan s19ldoinssio
InsAwritndoun (59% uovsildsowu) ogh 3.1 kijuau. IWuTu 0.6%
QoQ ua: 5.6% YoY lagsieldnidulaldntios QoQ doduivunso
wiovoinlasunauado 3Q ugovlasdsudksugsiolnsAwrindoun
agwisAaw gugldusmshgodugosatuayulksigldiaula dksu
YoY mistaulaldusvkyuoin ARPU Agoduldukan soidunauionns
uU\)UumuswmmUuTUTumoﬁﬁﬁu laslu 3Q67 ADVANC 189U
blended ARPU A 223 UIn aaav 0.8% QoQ udWudu 3% YoY A1s
Usudoanav QoQ 1naonloduggma (sreldusmslsubvacan) dmsu
85710 FBB (14% uovs1aldsou) s1uldogh 7.4 Wuau. IWudu 2.1% QoQ
ua: 146.2% Yoy s1glan@ulaudounsv Yoy ldusokyuoinnissug
s1olduov TTTBB ARPU goaviWududeiiiovd 505 uan 1Wudu 0.8%
QoQ la: 18% YoY lagnisidula QoQ egvdatliovidunauinin
nowdouevmsusuWnINORYagw U WiANoAIUTUIRY $1A
13udu 599 un/1Esu

ADVANC (OUTPERFORM)

symmuUoduiugiu 300 vIn

dunuilWudu QoQ kanq 1iavnA 15919 SG&A Tu 3Q67 dunu
msThuSMIsodn 2.49 Kijuau. NsLAD QOQ UAIWLTU 14% YoY Ns
Usudowudu YoY WluwauioinnissudAildsiodouveon TTTBB
TuueusAAES18 SG&A ogR 7.4 Wuau. IWUTU 12% QoQ ua: 48.6%
YoY msusudowudu QoQ inaoinAldselumsusmsuaAlgons
msaata lagAlEs1elunIsusSKIsIWUTU 11% QoQ ta: 53% YoY 4
5.9 Wuau. kaneq taaoinaisuuiinAtaautnuwlinviuaIunanis
dnduviu (QoQ) lazwans: nuommssouounuuoo TTTBB (YoY)
veusRANI8S1eMsaataagh 1.5 Wuau. IWUTU 17% QoQ ua: 29% YoY
MsUSUADIWUTU QoQ Kanq IRaoINAITESI8Msaalalugovilado
iPhone 16

man1ls 4Q67 aaav QoQ udiwudu YoY 1s1A1031 ADVANC 9t
srgvulsunawwudu Yoy u 4Q67 lagldsunisaduayuoinnis
wvdgudusimAadululunonadu d1KsuU QoQ s1AmMadiAlsunan:
aaav Wovoinlasundudo 4Q Wusovladdudinsunislsone

AIsaala

Us:lduarieyoinmisus:yumvlnsdwri ADVANC Samsus:gun1o
Tnsﬁwﬁhé\)ans mnwaUs NOUANS ANOIUKANS A Wans:NUIIN
amumsmumou zs\musmss ysidwans: nutwa\)lanuoa AU
3uq 1REoTOVAUAIILIFELOINSSADAA1DE BDAA310:BUATUMS
1alu 1068 lu0001ﬂNﬂHUSﬂTSS;OUTSlUOSHlﬂalaOSHa']EJS'lEJ wu
AWS ua: Google mdvo:idiuluds:inaAlng TagdudvoUoquu waaou
suonanAthkneegluinaurid ksumsuszyandunouano:Madn
oz G3u ADVANC na1osusunoAnulomanvkua tstmasidlona
A ADVANC 9:Us: kagadunuoinnisus:yald 2.1 wuau /U uds1gv
WiduhUs:GudignuIlstuls:uacumsuovis [ovoIndovnisse
JoyalWuIGUIRgIAUKANINEURNSUS:Ya

Uoduidgvuaaoiuavoa IAsugionwWudodio:lluguassadoms
WU ARPU TugsaolnsAwriindouRazssio FBB A0 WIESVAEIU ESG
AahAtydksu ADVANC o:ogludouvovnoulaoansmodiulsiuos
ua:nsiiusnundoyavovgnAi doosdonans:nudesigldoinms
TKusMsuoLUSEN

Aadas wganns, CFA, FRM
Un3iAs1EMsavnuloSewugudUKaNNSWE
0-2949-1007
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3Q67: Wudsudvunsvndima

f1lsgns 3Q67 uov MST oonuIGnsiala laswaus:nounis
azfoudvsisldmugkiiWudod (yarmsSounigkannswelads
doduavdu uazdounuivaisaaraiwudu) srelanlulgAuneking
wudu uasieldornmsavnuiuindu isiusuds:uraunisiist
2567 WWUTU 26% Evi0unauioinmsusuus:ureunisivsioldnan
ngkinua:s1glanluTsmunekinwuiu weldauudgusasims
S1g1Buluwa 75% 1ss:iududunavoa 2H67 1A 0.23 un/Au
Aalludasimanauunuonbuluma 2.3% 1s1gvAvAILUUT
UNDERPERFORM d16$u MST ua:ususimithsungwuduoin 8.2
uIn g10 uin

3Q67: Wudsudvunsvasiaa firlsgnsuov MST IWUTU 213%
QoQ ua: 22% YoY g 147 au. Tu 3Q67 gondinisius:ouls 20%
TogiAaons19ldAR WTEAUNKRgYN3IMa S18TdAUNEKEN
WuTU 28% QoQ (+10% YoY) wsiziyarimsdoungnannsweilaas
dosu (lsouUeyBua.) IWulu 10% QoQ g 4.57 kiluau. llazdou
uivnsaaramugKkiwuiu 50 bps QoQ s1eldRTEAUEK
WUTU 81% QoQ (+70% YoY) s18ldonmMsavnuIwudu 100% QoQ
(-67% YoY)

MST (UNDERPERFORM)

symmuUoduiRugiu 10 vin

Usuus:unaumsalst 2567 twudu 1sUsuus:uneunisiist
2567 IWUTU 26% (Govorntsiusuus:ureunissieldn iilsan
ueKiWLIU uausuauuaguyanmssonigkannswelade
desulul 2567 WUTUOIN 4.2 Kkijuau. g 4.3 kuau. (IReUAU
4.32 wijuau. Tu 9M67) Boaqav 13% 91n 4.94 kijuau. WUl 2566
fils 9M67 Aatdu 79% vovUs:neunsAist 2567 Ats1USUTKU

mamsaitSulunavaa 2H67 oldauuagusnsinsongidu
Juwa 75% 1s1Us:iiuidutuwavoa 2H67 1aA 0.23 uin/Ru
(Kavondrgbulunas:k3vnalludo 0.38 un/ku) Aaldu
saswaaoultnunbuduwa 2.3%

AVAIU:I UNDERPERFORM (iovonriisduusliudaute
1S13vALAILLUUT UNDERPERFORM d1ksu MST lagususian
WhkugWwWuduoIn 8.2 uIn g 10 UIN (12 IhyovUs:uIEuMS EPS
U 2568)

UoduidsviidiAny: 1) yarmsiongkannsweladudosuua:
s19ldonmsavnuinouIEvRo:IdSUNaNS:NUDINAAIANUARKU
WoU 2) douluvaisaanaua:sasiAmnoudssuldsulsonaduoin
MSWIDIURGOTU La: 3) A0IWIEED ESG 91nsTkUSNISgnNAN
ogvotusssy (market conduct)

nadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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Company Update

w§39 3Q67: mawanuianu

1s1madwals:=naums 3Q67 yav OR (Us:mA 7 w.g.) o:USudoligav
gs:aufidiuranuans 1.1 Wuau. (LPS 0.09 uin/Ru) ugavoiniifils
an3 5.2 wuau. lu 3Q66 uazrlsans 2.5 wuau. u 2Q67 dviduwain
91nf1ls01nN4USSAD Mobility iacavoinAInIsaalandouoan
uono1nl EBITDA margin uovndussno Lifestyle (non-oil) Aitino:
Usudoaaav QoQ onAlEduhingodovAunisyduwsulsd Texas
Chicken 1symadimaus:noumso:Usudoagulu 4Q67 onAimsaaia
Adduuazusureunisvrsiudounsviu ua: EBITDA margin yovngu
s Lifestyle AUSUGWUTUNAUES:AuUAG 1s1gvAvsIATKNE (U
2568) yov OR 137 24 un lagdvAu EV/EBITDA 1ads 5 UA 12 tih
$1A1KU OR USudoaaav 19% (-3M) 1iguiu SET A -8% Autliovuioin
wamsditiuviuindouusalu 3Q67 uddsemsWudovovuals:nouns
1u 4Q67 ua: valuation s:audii P/E (U 2568) s:du 13.3 11 tigufiu
Aade 3 UA 27 i 1s13vAvAILU:U1 OUTPERFORM dogsimiihkug
24 Uln

ndussno Mobility: A1n1saaraldSunans:nuoinvianuaudn
AVIKED 1S1A103USUIEUMsYIEtTuYeY OR 0:1WUTU 1% QoQ 4 6.5
wuduaaslu 3Q67 WovoinusuiaunisuishancavuevssioA1Uan
dhduontoduggmao:gnsawslagssionaiawicisg kanq Aediu
dusa flsdudu/aas A1as19:a0av 41% QoQ g 0.54 uIn/aas 71N
WaNS:NUIBLAUYOLYIANUAUAIADIKED ~2 Wuau. luveusAflsdudu
91nMsAalbuviudnd/aas o:énnnogjma?unsoulEthnsr‘i 0.7-1un/
aas lagldusvryuorndwuuudullukan wans:nuoINAISAIKUQ
wausiamdiudwan 33 uin/aas uo:aaliosad QoQ Iowosaun
gnuusliumsusudoanavuovsimthiukthlsonau

OR (OUTPERFORM)

symmuUoduiugiu 24 uin

Ndussho Lifestyle: EBITDA margin acav91nA1l§919WIAY (S
A1031 EBITDA margin uovndugsfo Lifestyle 9:anavoin 28% u
2Q67 § 20% u 3Q67 1ovo1nIAIEs19WIAURIAE0ToVAUATS
gauwsulud Texas Chicken kInTisoUSIBNISWIALT 1S1A10TT
EBITDA margin 91nn1sdtduviudnfuovngussno Lifestyle 0:
goAvI0UTUUITNKUIEYaLUSENR 25-29% USUNeun1suiguonsiu
Café Amazon A10319:a0aY 1% QoQ 91NAIUADYAISRAaNaLa
nQMaluzoLaQWU UdAL:IWLTU 9.8% YoY ovondauwuiu

u filso1n

N4ussio Global: acavianiios QoQ wsr:ulass

AdussAD Global Uho:doudoavidnlios QoQ wsi:lJugovladds
yoavaalakang og1oWallud ua:Auws 1s1Us:uldsy EBITDA
yovngussAo Global 9:acavo1n 3.3% u 2Q67 § 3% u 3Q67
ogvlsAcu dadou EBITDA o:1Wudug 21% Tu 3Q67 IRsunU 11% Tu
2Q67 Boilunauioin EBITDA 91nngussio Mobility Raaaouin

s U kuIGi 24 uin 3vAu EV/EBITDA fi 12 1ih $1ATKU OR
JsSudoaaav 19% ugow 3 W@ounwiuun tRgudu SET A -8% Fu
iiovuoInANUIELLAUNAS:ITEURTDAVTOEgINMSINSALBYSIAN
waoLIUTUUSHINATORSTUIALA:A2IUSANADIAUOLAANAIRYIAUKA
Us:znaums 3Q67 Rdoule s1aadiflsoswudolu 4Q67 3000y
As:du sentiment yovaaladosIMAU 151A0SIAMUKNGTSA 24 UIN
Taedvfiu EV/EBITDA (U 2568) 1a3e 5 U 12 i kdalfisuindiu P/E
(U 2568) A 21 1M FodindiAade 3 U dsSull 2564-2566 A 27 th
wa: PBV A 2.3 i iAsuAuAade 3 UA 2.9 1

UoduiduvidiAny: N10:1ASUgADB:a0(00:d0HaNsS:NUGOAD I
dovmswaaneuAtiuta:naaseuAR g Tuge OR luveusinoIU
Wuwouvevsimthiuaorhikiuanuadonuniu Uoduidevduq Ao
AISUNSALBYUYSgUIalunIsAIKualwausIAwIgUanUITU
(logtawr:thdudisa) MSIWLIURgLIU ta:dunuMSKARgLTUZOTU
awnsagowuild

Gawss sudalu
Un31As1RMsavnuloSewUSIUGUKANNSWE
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Stock Note SECURE (30) simawloduWugiu 22 uin
foulUnana:ls A%WIKULAAagnSMIsavnu

« gounuBvuusliuwals:noums 3Q67 soudvuuoliurnaus:noums e doudisimadimisgnslu 3Q67F 9:1RUNISKOAINY QoQ Lias Yo

Tu 4Q67 SunAMvWusgvisinn
kavluldo:ls

« 157A70 SECURE 9:51991ur1lsgns 3Q67F A 8.9 d41uuin aaav
48.7% QoQ la: 20.8% YoY laglasuatiovisiAasusuno:inms
gufin FX loss A 13.4 d1uuinlagkanqunauioinnisusuyanl
gasssulburhnanaaoaans IWldinaoinarsdituviuvovusen lag
fhgrilsonmsdduvulnGmasozagh 22.4 &uuin 1aula 58.9%
QoQ ua: 117.4% YoY lagdhdvoinwaus:nounis 3Q67F 2:rlkAls
uov 9M67F o:AaLlu 71% voonvUAIsIfIS lagwaus:nouniso:
Us:mATuSuR 14 w.g.

s1wldlasuataasio:ogh 255 d1uuin 1@ula 14.9% QoQ ua: 10%
YoY lagUoduiuindouranuimndodssdiuggmaltionoin 2Q67 10u
¥oV Low season L1a:A1UGoYN1SAIU Cybersecurity REDAVDOEID
dottiov udouvevsasiflsiudumasiogn 19% Wudoon 17.5% tu
2Q67 1ovon s1uldRgoduuazAsuuInAudvmduidos:kavlas
u1a Tudouuov SG&A AN0FI0:NSLAIINTASUIARDUKINA 23 d1U
un

Tudgouvovuusliu 4Q67 s1glduro=thunisi@ula QoQ ta: YoY
wovontuyov High season lagtawizviuvovmatonsu (80% vov
s19lasoudvs1eldlu 1H67) AgnAmwenenuno:davulkiuaud

udiswovsldinaonUodediussio wWovoinfilsoinnis
drduviuundgonvidulalddno QoQ ua: YoY flkisiwevsilu
AselinsimMRUUSUADa0avws1:Us:IGuibulomalumisnuosdo
a:audnaso Usznoudulu 4Q67F ABUUINEUASUUISoUAIRTR
usvaaduludouvow FX loss AldudouvoviSurino:aqav uaxi
Tomanauutdu Gain soudvuusldumisornmsdiduviudndlu
4Q67F mMas1w:aulaldnd QoQ Lia: YoY detlevdosisunu

1s19vAvUsSUIEUMsAISY 2567 A 114 duuin @ula 24.3% YoY
Tagus=ueunmsyovisimamsiaulavovsigldn 17.5% dolnalAeo
AUAJUSKIsA1a Togd18105091nA1aU 3QE7F YoVIST A1A3N
mwsourisnvURrmuho:ussalhkneld

AvALUEUN “Fo” s1ALthKTeg 22 uINdeRUBY 20x PE U 2567 lag
(S1DAVBOU SECURE Govoinusuniuusltiunals:nounish
@uladegvdediov Valuation aglugantiiaule lagUoquudours
Aszdu 11.9x PE U 2567 (RguAunistGulan 24.3% YoY ua: eu Au
2Q67 usundibuaaaglutionallu 4.5 uindoKula: SECURE Wu
USGNAWOKT
ADWIEgvAGovGamuAslunsadRAIBUUINAduLILTDAIGINSA
Bt32.4/US$ Fo10us:Gu eu Fu 3Q67 o:rinlkaaranauuiinoiu
fiooatdow FX loss uudur1n3nAsy

Aadas waanns, CFA, FRM
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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Qoud
asuvdluuazdivuds:ina

wsugholan O dsii PMImamsuaagjJuidoua.n.nsa durudkanvlunazdus:ina dstgoanisihesade (PMI)
mAMsKaadugameuovegyuoin au Jibun Bank acavikde 49.2 luidoua.n. 01n 49.7 luidoun.o. wio:a
duidnlioyoindsiauus:uieumsidovdun 49.0 Aaw uddstifiogdindis:au 50 L1Ldd 4 Woudadenu
akquITINAcIUdavMsFUAIRanavnviuLad1vUs:INA Fodonans:nudogoauigia:Nanaa - dulw
A& (1 w.g. 67)

0 akSgIgSvMUUOAMAIAUAS +12,000 LHoua.n. digasoutiiou 4 U Ns:NsovUSOVIUAKSTITALNEN
dolaumsSvvILUONAMALNBASIWUTUIWED 12,000 chukuvludoua.n. %Dlﬂus:dudwaoiusomﬁou 40
koludvudidous.n.2563 La:d1n31aolauAIaNISiuovUn3IASIHKASAU 100,000 dILKUD KaVDIN
WU 223,000 chtkuvlutdoun.o. §ousasINISIOVIUNSLAIRSAU 4.1% doandovAudolaumanisal
vovlindlAs1K Avl Msdvvmulutdoun.n.ldsSunans:nuoinwgloossiAuleaUlaziaduRWanauaKsg
SOUALMSWAZDIUUSADLUDLWUINDIUUSENTUDY - BulwinoaEr (3 W.g. 67)

O ISM munuumnmsuanansomnowumaun 7 aanguvamsauaumuyeovansy (ISM) lUOlNEJC)'] asl
mnmswamuowans%sumoa\)as AQu 46.5 Yutooum A. Gotdus: oumacﬂusou 15 1&ou Hsouum\mmoou
A1.A.2566 Lla:d1ndAUN3IASIKAIaNISAIRS:AU 47.6 dulguAvUsudodindis:au 50 Eouvdnokado
vovmAnswanaksy lasilunskadadadedududoun 7 lagldSunans:nuoinnISNa:vIUUSAovUOYL
wunoIuusenlud - sulwipoan (3 w.g. 67)

aaraou 1) ooaaws'ahs‘guﬁ\)mﬁuLﬂ@tﬁauﬁuaqalﬁumn q eiou?myj?umsﬁomaﬁmamUéossmlﬁumswuoaes'ﬂlu
SuAns (1 w.8.) KavINsa1aaSUSUAISUTOYaRULES NMSUEEAIUoYMSTNVLILTUAKSTB:a0(0a00E 1D
suusvlutdoua.n.losldsunans:nuoINWIgLEoSSIAULLA:NSUS:ADDUOLALDIUTSOVIUNEAIAEOLTU AUl
aoaans FviludstisanouindoulkovovasaaisilolRguiuanalburkan 6 analua:nddu WuTu 0.29%
ua:As:au 104.281 - BulwiAaEn (4 W.g. 67)

Fuémlandaud 0 Jeyadhduduoadiinga (WTI) aanatogasndauonlusudns (1 w.g.) Tosiduswhqumﬂswmuzhoﬁ'o'w
sksumaviassunisio:loudasulddasiealuliasudtokiind deyeyrdiudu WTIl dousutdous.n.
Wudu 23 wud Ko 0.33% Uan 69.49 avaa1s/uisisa ﬁfgfgwﬁwﬂuauwsuﬁ (BRENT) douauldouu.n.
WuTU 29 wud Ko 0.40% TUah 73.10 avaas/uisisa nodeyayitjudu WTI ua:=deyeyrdiuduiusun
Usudoduunnndn 2 aeaans/usisalusko1o3u - ulwinoarn (4 w.g. 67)

0 JeyeynovAnaratiogosntaaaaviuduAns (1 w.g.) Toagmodumnoaams’ahs‘gﬁuﬁ\)mﬁuuazéosw
NaaoUINUWUSUASaKSTY RUSUADTU LiddoyamsaovmuRdinsimarmldussaindiasiimasisunAs
navaksgd (IWa) o:Usuaadasiaoniboavdn 5oldEouansovaaauyovsIAINOvA dayayinovAiaala
COMEX (Commodity Exchange) dvuauldoaus.a. aaav 10 wsud Ko 0.00% Uaf 2,749.20 aoaas/
90Ug - dulwinoan (4 w.g. 67)

aalaku 6 dutionoloudaarautogasnUauoniuduans (1 w.e.) iWovmnmsiawenaus:noumshudounsvyow
uSUNne:lWYaUQoanal (Amazon.com) [A¥osBAWBEMSIUAINEA1AUNISTVOIUIEOUN.A.UOVEKSTY R
Wudulosnsima ol dstitndgaanknssuamoloudlan 42,052.19 90 IWUTU 288.73 90 K30 +0.69%,
Gul S&P500 Uah 5,728.80 90 tWUTU 23.35 90 Ko +0.41% uazasl Nasdaq UaR 18,239.92 90 WUTU
144.77 90 K80 +0.80% - dUlWIADAN (4 W.g. 67)

wsugholng <« dolada "lowiilolng-lowm" "Wde" auavuiumelu U.A.68 LNEWSE USWN:WUS SUD.WIEUSE [UQINE
doAsosodarnAIuaNavAISAILES (loWAL) yavinaAuUs:inAcvg 31 lowhAtehmao:sodigomelu
UlirolowRolng-aunAumsAasiikoglsU (lowm) Us:noudasaundn 4 Us:ina 1aud adawsosiaud an
laualad Teduaud uazuesiog varaalosous:i&ulkeyq 1adokuaud dosigaidoadniWevidntios
ifdu Ma3IAL 2 fhgo:avuuAcuanavsounulalugovmsus:uu World Economic Forum Ridovaiooa
adawesuaud Wyovldou u.A.68 TagungNSIUUAS U.d.LWNDYSIS BUIAS :LaUNLIUINSOUASUSIEU
Go8 - INeISy (4 w.9. 67)

< AdvYIYKUADAISSIAIOA1IQ UN8SUT Sauuna eruosensaiinviuneu:nssuNIsuloulgsSgdatkio
(ans.) WaWeAIUAUKINMSTIKLNERUSTIaKADILA:ADNISANS:NSIDNISAADEDDE 31 dAS.Wo1SEUN
ngosUaus:yavigRunns:nsovmsaavioogludadounicind1 50% oanlumelu 4-5 U lagidovduo:ld
38MsrkuasimMuguUMsUSUsIMUIBmuyamaalaluveu:iu k8o Lsn n LSIAa WelklduRaulouov
dnavnu 1aauod (4 w.g. 67)
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Qouid

asuuroiasugnoua:aaraluds:ine (¢o)

wisugiolng < l1onsuBaksgav 'Su’ dUsumsa uu:lnesaviauaqa "lonsu” IEouEonAvaKSy LusssAoUSUTWAE
irsugholanlial KoonsudduauduavasIMSAT tuzTng s:3vSuuNAdINUNUSUONRULATAUED KUNTKUF
SAnauQaaksg-du "LoAna-untAsygmaas” Ussaaudev "nsud" nlandou doulassa Boluwasu
1A - ASOINWSSAD (4 W.8. 67)

SET O SET Uafi 1,464.17 90 aqav 1.87 9a (-0.13%) yaA1dou1es1o 32,853.63 &1uuin Mssoutuiu Aull
undvnsaulAug loaripagvda 1,466.91 90 taacga 1,459.26 9a - dulwinoan (1 w.g. 67)

Giaugaakassy < UloloWieo 2 gndinag lan “niia-dGioa” avnu Data Center yaA1sou 6 kiudwuuin dagida
TRUsMsU 69-70 T wSououUa “1avd” WAAI0AAULNDIVDS PCB dudu 2 yovlan avnu 6 Wuaduuin dv
Tsovululneg “IAsugn” Uulons:uaavnuga “ungnd uwnovsis” Whinadeltov d14a Data Center a:
Cloud Service §uvatloloudd 47 Tnsbms yaravnu 1.7 Lauduuin - 119Ru (4 w.g. 67)

ADVANC © ADVANC wewavulasuna 3/2567 benls 8,788.13 d1uuin tWudu 7.88% LjolReunugovdaodulnou

RUANIS 8,146.42 d1uu1n ua:Wwudu 2.5% WolRsudulasuianou aoandovAunadilduoiunddu 91n
ssAvdunasIia-Uodiokuu tamisdasiuanuagunwuiu - NUAU (4 W.g. 67)

BEM ® BEM julo CK AoadwsalwWhaneddugova:suanldmuunudogacumwia ssulalbovosiosiiio
fioasvgovusn 5 aatifiou MnNvKua 11 @aand gudildumsikns:nudszsisuldiosnga - NUKU (4 W.g. 67)

cococo & COCOCO aduwamutauladeaiov Suduludduwulukga 3 Suns:AulAsugoduravdotwu SURKIU
vwaalunueataos dovawmavwaadoltov yUKINSULGUY Waa 3 uaudu dumnsdudewudnoindunu
u:w$10aqav Hum Q3 LUEDIY - NURKU (4 W.g. 67)

ITNS & ITNS §usuns:uamsis Al dodeyeyreuidouondelomatdnsumulanst 2567 Gauudaaagoddoltion
wingusKkisiwglasgununouaaldhsigldoinidula 10-20% KavidaoudaououviuoINASLULSAUIEIVASOU
Kav - NURU (4 w.g. 67)

PROUD © PROUD wWads:aumseadlkuAaunmsiaunivdossaiWuuouwiFy Royal Blossom (Ugvaatsalwikuovlin
KoRU ogdlasunslonl Koku poulalibeudon:lagonga lnsgaauignd 1.5 wuduuin dalsAuaomet
wsauthoglasna 2/2568 - NURU (4 W.g. 67)

SONIC & SONIC memwladadndladeliov lasuna 4/2567 WhdloBdusshiouudd doussAoWALLIU (SUNYOY
aadavlsaisswrklogvusy 5.5 wa:dad doussAvndoaumMUoUuURIEIWUNLED 50-60% N210UISDUGD
80% - NUAU (4 W.g. 67)

susco © SUSCO uduogs:kavAnuavnugsiowavviua:ona sedulowusiasaelsoiWwawdoviukyuidgu

souALsSADOIKIS KIVAS:oEgUs19lalagudu mausurcuvigiiulasuia 4 Wu qingledsu e
goauignolua: 1.3 Wuduaas diussao EV douautdv Suviuuelaasidnslu-oolaosAvaouau - NURU

(4 w.g. 67)

TOA & TOA udugoauigmet 2567 BUkUdeyaeuWuds Aaduiudiwudukaviiaa Us:ioumwsouaaiald
2568 nauAnAnUINTU dousieldllisousuaronsvaoonUnounisigldndn 2.2 KHuduun - NUKU (4
W.g. 67)

TTB © TTB maduBolasina 4 o:1d@ula veusAkl NPL 9:G0U Kadvaonidyaa tASugAowu @ukiun Data s

Al UnT8dAnLasyoaLULA Gdoaoludovnisldlus:duynna ygsionsidukubodogo 92% 1Soadio
goomvuganglkyuslna - NUKU (4 w.g. 67)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
1-Nov Index Chg (pts) D WTD MTD YTD 24F  25F 24F 25F 24F  25F 24F 25
S&P 500 s 5,729 23.35 0.4 (1.4) 04 20.1 23.7 20.9 8.3 13.0 4.8 4.3 17.7 19.
Euro Stoxx 600~ 51 5.51 11 (1.5) 1.1 6.7 14.4 135 (2.2) 6.8 1.9 1.8 12.5 13.
Japan A 38,054 (1,027.58) (2.6) 0.4 (2.6) 13.7 21.0 189 40.8 10.9 1.9 1.9 9.0 9.
Hang Seng o 20,506 189.10 09 (04) 09 20.3 9.7 9.2 10.7 5.0 1.1 1.0 10.7 10.€
MSCI Asia x J e 731 2.65 0.4 (11) 0.4 13.9 14.4 12,6 25.9 14.1 1.7 1.6 1.6 12,
Philippines 7143 0.00 0.0 (2.3) 0.0 10.7 121 10.9 17.8 1.1 1.6 1.5 132 138
Indonesia — 7,505 (68.76) (0.9) (2.5) (0.9) 3.2 14.2 1.9 36.9 19.8 2.0 1.8 14.3 14.;
Malaysia ~ 1,604 2.10 0.1 (0.9) 0.1 10.3 14.8 13.6 (2.0) 9.0 1.4 1.3 9.3 9.
Thailand oy 1,464 (1.87) (0.) 0.1 (0.1) 3.4 16.3 145 10.2 12.2 1.5 1.4 8.8 9.€
Asean 4 - simple avg. (0.2) (1.4) (0.2) 6.9 14.4 127 157 13.0 1.6 1.5 1.4 11.7
China L 3,272 (7.81) (0.2 (0.8) (0.2 10.0 12.9 1.8 13.4 9.3 1.3 1.2 10.0 10.%
India | S— 79,724  335.06 0.4 0.4 0.4 10.4 22,7  19.8 211 14.5 3.5 3.1 14.9 15.2
Singapore = 3,555 (3.45) (0.1) (1.1  (0.1) 9.7 1.3 11 6.2 2.3 1.2 1.2 10.5 10.
Taiwan — 22,780 (40.35) (0.2) (2.4) (0.2 27.0 183 158 465 154 2.8 2.5 15.1 15.¢
Korea T 2,542 (13.79) (0.5) (1.6) (0.5) (4.3) 10.2 8.3 63.7 23.1 0.9 0.8 9.1 10.
Others (01) (11 (0.) 10.6 151 134 30.2 129 1.9 1.8 19 124
ﬂ'ISlFIEOUIKOS'IUﬂiiUQﬂa1KﬂSSUUODﬂa1OI§UF‘!ﬁﬂ1FI
Price performance (%) * Retail - Consumer Staples
1-Nov WoW MoM YTD
Consumer Products
Banking 0.17 0.44 2.58 8.37
Banking
Chemicals (0.69) 1.37 12.45 4.87 ) )
Construction Mat. (0.20) 2.44 9.79 8.19 Oil & Gas Supply Chain
Consumer Products 0.33 1.61 8.20 (3.24) Transportation
Health Care (0.27) (0.35) 2.44 (2.03) Real Estate
QOil & Gas Supply Chain 0.13 0.33 2.89 (2.29) Construction Mat.
Real Estate (0.17) 1.09 12.19 17.84
Health Care
Retail - Consumer Staples 0.33 1.61 8.20 (3.24) .
Telecommunications (0.93) (0.58) 4.67 1.96 Chemicals
Transportation 0.08 1.34 3.85 20.64 Telecommunications
m Regional ' Thailand (1.5) (1.0) (0.5) 0.0 0.5 1.0
* MISIABOUIKOSIEINGUOAaASSULOLOAI0RLNTMA (%) doAuana US$ ua:msindeulkosionguoaarnssuvovaaiasulng (%) dvAvanauin
misindoulkosigndugaanknssuvovaarakulng
Price performance (%) Transportation 1
1-Nov WoW MTD YTD Property 1
Banking (0.09)  (0.78) (115) 2.09 Petrochemicals |
Commerce 0.06 0.22 (0.40) 1.76 Commerce
Construction Materials (0.57) 112 (9.37) (22.71) Health Care ]
Energy & Utilities (0.02) 0.17 (0.95) (5.76) Energy & Utilities i
Food & Beverage (0.38) (0.61) (0.33) 0.59 Banking 1
Health Care (0.01) (2.56) (4.47) (3.25) SET50 :
ICT (1.04) (0.03) 5.46 36.01 SET y
Petrochemicals 0.25 4.72 (3.80) (17.22) Food & Beverage |
Property 0.50 (0.46) (1.89) (7.19) Construction Materials |
Transportation 0.69 1.15 (2.15) 1.91 mai *
SET (0.13) 0.05 1.06 3.4 ICT
SET50 (0.10) (0.18) 2.37 6.91 02 10 (08 (06 (04 (02 00 04 06 08
MAI (066) 0.33 (4.57) (17.83) (% Change 1 day)
yad1MsBov1 10 SuGu SIANWLTU 10 Sudu s1manav 10 Suau
Stock Price Value Chg jStock Price Value Chg Stock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
GULF 66.00 1,943.18 (0.75) TWZ 0.04 0.03 33.33 MIT 0.33 0.69 (13.16)
DELTA 138.00 1,796.26 - SMK 0.05 0.27 25.00 KC 0.09 0.58 (10.00)
ADVANC 272.00 1,270.81 (1.09) ROCTEC 1.14 229.64 21.28 MILL 0.09 0.08 (10.00)
TRUE 12.20 1,310.84 (0.81) B 0.08 2.89 14.29 TPA 4.06 0.01 (9.78)
CPALL 63.50 1,138.81 0.40 TFI 0.08 0.02 14.29 TGPRO 0.10 0.10 (9.09)
BBL 146.00 998.97 (0.68) RABBIT 0.67 217.32 13.56 INSET 3.02 228.34 (8.48)
BDMS 27.75 873.77 0.91 EMC 0.10 1.75 11.11 EVER 0.12 0.03 (7.69)
INTUCH 104.50 724.47 (2.34) GRAND 0.1 1.63 10.00 RICHY 0.49 0.05 (7.55)
PTTEP 126.50 714.43 - GJS 0.18 0.10 5.88 COCOCO 10.60 426.15 (7.02)
AOT 61.75 667.73 0.82 SAM 0.36 9.31 5.88 RBF 5.55 46.29 (5.93)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
1-Nov-24 (72) ) 12) (693) (54)
31-Oct-24 (13) (22) (22) (64) (510)
30-Oct-24 127) (91) (10) (108) (6) (261) (106) (292)
29-Oct-24 (51) (32) (16) (79) (203) (106) (873) (93)
28-Oct-24 (24) (16) ) 27 (18) (251) 258 28
Weekly
WTD (285) (169) (50) (214) (303) (618) (1,414) (921) 53
25-Oct-24 (83) (231) (4) (45) (41) (710) 869 (744) 53
18-Oct-24 (29) 78 19 94 (83) (2,392) 1,402 (1,024) 3,882
1-Oct-24 (190) (291) 23 (46) 12) (3,091) 458 (613) 6,494
4-Oct-24 (360) (319) 35 (263) 18 (4,384) (2,278) (955) 6,182
Monthly
MTD (72) (1)) o o (12) o (693) (54) o
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
Sep-24 867 1,418 346 10 (85) 5,944 (2,297) (5,727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
YTD (3,498) 2,523 44 393 (3,027) 605 (11,559) 7.104 10,609
goaBovivanssivsuvoviinavhudivsialuds:inalng
r T T T T T T T T Equity SET50 futures Bond
(263) (388) (39) (437) (Btmn) (Contract) (Btmn)* (Btmn)
£ (©%9) 799 e ( ) ( ) ( ) ( )
£ 1-Nov-24 2,442 12,129 2,268 2,893
g (1,645) (1,702) Weekly
w WTD (9,644) (23,102) (4,276) (4,878)
(2442) 95.0ct-24 (2,781) (36,052) (6.854) (4,094)
(4,269) 18-Oct-24 (977) 22,695 4,352 (5.120)
28838 1-Oct-24 (6,339) 55,784 10,329 (8,904)
" 6 350 4-Oct-24 (11,829) (11,410) (2,079) (13,693)
16,35 Monthly
o 3764 9,430 MTD (2,442) (12,129) (2.268)  (2,893)
3 [ : : : : : : : : " Oct-24 (28,166) 24,325 4,522 (33,021)
3 (1.434) Sep-24 29,178 (98,738) (17,628) 14,355
(8,772) ' 2129) Aug-24 (5,964) 84,158 14,368 27,186
(16,133) (12129)
(29,610) (20,629) ! Quarterly
' Q1D (30,608) 12,196 2,254  (35,914)
166 658 3Q24 21,462 147,286 23,362 69,358
33 2Q24 (47,705) (105,911) (16,982) (17,407)
f ! ! ! ! ! ! ! ! ! 1Q24 (69,326) 5,927 937 (28,578)
.g (1,620) (1,347) (533) (139 . 4Q23 (35,319) 73,626 13,162 21,611
a RN (3.299) (2893 yTD (126,178) 59,498 9,571  (12,542)
g3 15 o} I3 ° © o © o 3 2023 (192,490) (243,096) (47,380) 10,930
e ¢ o <o o 0o 0O QO Q Z 202 202,694 169,872 33,317 213,107
[e0] & N < [Te) o (o)) o ("_J —
= N R N N N ™
ms¥ovivansazauvovliinavnudivysia ua: SET SET50 ua:dadoumsiionsovuovdivuda (llisou NVDR)
20,000 ) - 1550 1907 (pts) o) [ 3
W (Foreign Accumulate - Btmn) (SET Index)
T T T T T T T T 1,050 - L 3
- 1,500
(20,000) 1,000 |
(40,000) 1,450 r 30
(60,000) 950
r 1,400 28
(80,000) 900
(100,000) 1,350 26
850
(120,000)
C—Foreign Accumulate (1Year) r 1,300 800 ———SET50 Index (LHS) 24
(140,000) @ SET Index % Foreign Ownership (RHS)
(160,000) - 1,250 750 — ‘ — ——— ‘ — L2
§8 3 35§33 33 F 33 288 3§ ¥ 3 O¥TYTOYSSIOYOYOYOQR
o) = — > = = - > [¢] Q 5 s > c S o Q 5 2
s 8§ 5 2 8 2853 32 8§ 8 § ¢ & & ¢ & 2§ 3 3 F g 8 ¢

ms3o/nvgnsuaviinavnudivysia

dadoumsiionsavKuyavilinavnudivsiiivaguudavuinnga 10 Sudu

$o-u19 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KCE 23.73 2.92 37.46 (5.06) (1,376) CPALL 14 GULF (408)
CPF 25.03 3.12 77  PTTEP 10.83 (1.78) (226) AOT 67 ADVANC (345)
BH 32.84 0.28 74 PTT 8.03 (5.61) (189) ITC 56 TRUE (218)
BA 3.55 2.25 58 BDMS 26.69 (6.70) (186) CPN 45 BBL (152)
SCB 18.24 0.51 57  DELTA 93.86 (0.77) (106) AMATA 44 DELTA (121)
BTS 8.37 11.14 55 KTB 10.78 (2.94) (61) SCB 38 KBANK (102)
INTUCH 30.76 0.44 46 TOP 19.44 (1.02) (43) AAV 36 TOP (81)
MINT 30.17 1.53 42  KBANK 47.38 (0.28) (41) PR9 23 PTTEP (73)
ITC 3.00 1.43 36 WHA 14.72 (6.69) (39) TU 23 EA (56)
PRM 7.89 3.79 34 BBL 25.75 (0.27) (39) KTB 22 BCH (53)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

s1mua 1w.9. WoW MoM YoY YTD
astinowBou
VIX Index 21.88 (5.53) 7.62 15.77 39.72 75.74
Europe CDS (bps) 58.332 (0.33) 1.34 (1.27) (21.79) (0.25)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.3524 4.05 13.18 8.77 12.48 9.17
Sasuanwagu:
Dollar Index 104.32 0.41 0.00 2.67 (1.73) 2.90
aksSgaoaais/uin 33.93 0.47 0.65 3.39 (5.68) (1.28)
gls/ansgaoaans 1.08 (0.44) 0.38 (1.93) 2.01 (1.84)
aksgaoaans/twuegUu 152.95 0.58 0.46 452 1.64 8.47
asaski: (Wasulav basis points)
sas1éwdvwusUassgualng 2 U 2.10% (0.05) 0.29 (4.73) (44.95) (23.92)
sas1dwdvwusUassguialng 10 U 2.44% (0.22) 3.77 (5.98) (79.84) (25.47)
80519108V WUsSUOSSTUaaksy 2 U 4.20% 2.69 9.25 54.75 (75.89) (6.10)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.38% 9.92 12.96 58.13 (28.77) 48.90
FuAnlnAfeur:
CRB Index 534.44 (0.10) 0.83 (0.95) (0.72) 4.73
NoLAILLNY (aoaanscdooous) 2,735.80 (0.37) (0.39) 2.91 37.76 32.63
AMsnau (aeaasdouisisa) 5.12 0.39 (1.92) 106.45 33.68 (18.60)
thduaaaqlu (aeaansdounsisa) 74.94 0.00 (0.69) (1.94) (16.51) (3.09)
thijuaanatiososn (aoaascousisa) 69.49 0.33 (3.19) (0.87) (15.73) 43.46
A1S:00189 (R0) 1,378.00 (0.72) (2.27) (30.33) (0.51) (34.19)

daswanauunuwusuas 10 U vovingua:aknsgd

wadivdasimwansuunuwusuas 10 U vovinguazaksgy

50 7 (%) (0.4) TBts) — -
4.5 A
TH GB10Y (0.6) 1
4.0 A1
(0.8) 1
3.5 1 +2SD =-1.05
(1.0) A
301 1SD =-1.28
4 + =-1.
25 - (12) — - —  — - — —
i (1.4) 1 Avg=-1.51
2.0 UST 10Y 1~ T "
15 (.6) 18D = -1.73
1.0 1 (-8 1 25D =-1.96
0.5 1 (2.0) 1
0.0 T T T T T T T T T T T . (2.2) -
g 2 8 § 3 3 3 3 § 3 3 83 w & &8 8 ¥ & 3 3 3 3§ 8§ F§ 3 §
POy - S & iy O O Ry & - > & 4 5 > ) < A = s EN < = <) a .
s &2 & = ¢ £ & &£ 2 2 2 & 8 s &£ & = 2 £ & 2 2 = 2 &8 ¢
- = = - = — . -
daswanwasu THB/USD msmaau?noua\)ansmanu.lauu?ugumnnaoaazns aso
43.0 7 (THB/USD) ' _
2D 40,27 Taiwan Dollar
+ - 40. i
41.0 1 Indian Rupee
39.0 A +1SD =37.78 Hong Kong Dollar ]
37.0 4 Malaysian Ringgit i
| Avg =35.28 South Korean Won
35.0 1 Offshore Deliverable CNY
-1SD=32.79 E
33.0 - China Renminbi
31.0 - .2SD=30.3 Indonesian Rupiah
Singapore Dollar
29.0 Thai Baht
27.0 A Philippines Peso
25.0 T T T T T T T T T T T T Japanese Yen
& & & 3 38 3 3§ 3§ 3 3 ¥ § & ' ' ' ' ' '
) ) ) ) ) D ) ) ) ) ) ) D 0.8 0.6 0.4 0.2 0.0 0.2 0.4
5 5 § 5 8 5 5 5 £ 3 % % & O ©o s 02
o = a - o = < = = - z 1% () (% Change 1 day)
[ .
navm ulJuau Brent
(US$/Troy ounce)
2,900 1 Y 95 4 (US$/bbl)
+2SD =2748.17 425D 9145
2,700 A 90 A
+1SD = 2519.47 1SD = 86.56
2,500 A =
85 -
Avg =2290.76 -
2,300 A1 g Avg = 81.68
-1SD = 2062.05 80 7
2,100 H
75 -1SD=76.8
1,000 - -2SD =1833.35
70 4 -2SD=71.91
1,700 A
1500 65 T T T T T T T T T T T T
. T T T T T T T T T T T ' ™ ™ ™ < < < < < < < < < <
9 @ 9 g I I I T T T ST T L T T A B S B, B O B
L RN B B I B S B SO N 5 3 $§ § 8 & 5 3 s 3 &% g =B
B 3 9 S 9 5 a z S = 2 g © o = a = 2 = < = - [e]
s 2 & = ¢ £ 2 2 2 2 2 &8 ¢ = <«
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of W Avg. Price % Avg. Price

1-Nov-24 % QTDin4Q24 YoY 3
CRB Index 534.44 0.4 534.48 (0.3) 3.7) 546.31 (7.81) (2.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 73.43 (1.3) 74.59 (5.1) (14.0) 81.93 (15.62) 80.94 (1.2) Daily
Brent Crude (US$/bbl) 74.08 (0.9) 75.60 (5.9) (12.8) 82.60 (18.40) 81.95 (0.8) Daily
West Texas Int. Cushing (US$/bbl) 69.26 (2.8) .51 (5.3) (17.5) 77.59 (17.93) 77.08 0.7) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 75.68 3.2) 78.15 (3.5) (9.9) 86.52 (19.56) 84.59 (2.2) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.65 (10.4) 3.00 (6.7) (28.8) 4.24 (9.22) 3.39 (20.0) Daily
Coal Price NEX (US$/MT) 145.83 (0.5) 146.37 3.9 55 178.13 (51.19) 136.87 (23.2) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.01 2.9 87.44 (5.1 (21.6) 103.1 (21.20) 95.91 (7.0) Daily
Gas Oil - Dubai (US$/bbl) 16.58 26.7 12.84 (5.3) (48.4) 2118 (37.25) 14.97 (29.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.01 13.0 87.44 (5.) (21.6) 103.1 (21.20) 95.91 (7.0) Daily
Gasoline - Dubai (US$/bbl) 16.58 2175 12.84 (5.3) (48.4) 2118 (37.25) 14.97 (29.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 72.24 (0.9) 70.35 (23.7) (1.3) 70.05 (12.98) 72.94 4.1 Daily
Fuel Oil - Dubai (US$/bbl) (1.19) (22.8) (4.24) (40.0) (42.8) -11.88 (28.43) (8.00) (32.7) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.17 25 88.08 (4.0) (21.8) 105.01 (16.72) 96.58 (8.0) Daily
Jet Kerosene - Dubai (US$/bbl) 17.74 221 13.49 2.3 (48.0) 23.08 (20.38) 15.64 (32.2) Daily
SG Refinery Margin (US$/bbl) 5.12 (1.9) 3.77 55 (60.5) 6.86 95.65 4.66 -32.073 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 795 0.6 786 0.1 (0.1) 835 (16.61) 847 15 Tuesday
Ethylene Spread (US$/MT) 125 6.7 174 438.3 (16.0) 181 (33.22) 167 (7.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 827 1.7) 3.0 848 (14.27) 831 (2.0) Tuesday
Propylene Spread (US$/MT) 160 1.8 155 (8.4) 1.8 195 (24.99) 151 (22.7) Daily
Naphtha - Singapore Spot FOB (US$/MT) 670 (0.4) 673 0.0 3.2 654 (10.45) 681 4.1 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 0.0 985 18.3 2.7) 1,033 (12.49) 1,018 (1.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 320 0.9 312 253.7 (13.5) 379 (15.80) 337 (11.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,200 0.0 1,195 (5.3) 20.5 1,053 (26.77) 1177 1.8 Tuesday
LDPE-Naphtha Spread (US$/MT) 530 0.5 522 68.9 53.6 399 (43.59) 497 24.4 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 (1.0) 995 (1.0) 4.3 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 330 21 323 (2.9) 6.5 345 (22.28) 322 (6.7) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 (0.9) 568 21 17.4 500 (14.40) 548 9.4 Tuesday
MEG Spread (US$/MT) 67 (10.8) 80 83.9 (1,918.4) -17 (562.64) 22 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 915 0.0 944 (25.3) (17.1) 1,108 (12.51) 1,061 (8.8)  Tuesday
Paraxylene Spread (US$/MT) 293 29 312 713.6 (23.2) 411 (7.19) 377 (8.2) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 147 (37.5) 198 (16.3) 6.2 224 54.61 243 8.7 Daily
Toluene, FOB Korea Spot (US$/MT) 730 (1.4) 764 (9.0) (19.9) 892 (7.35) 869 (2.6) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 11 943 (7.9) 3.2 918 (13.13) 1,027 1.9 Tuesday
Benzene Spread (US$/MT) 301 4.6 320 (20.3) (5.4) 340 (8.97) 409 20.1 Daily
Benzene - 92 RON Spread (US$/MT) 152 (34.0) 197 (17.1) (612.4) 38 (164.71) 209  444.5 Daily
Condensate (US$/MT) 622 (1.3) 632 (5.0) (13.7) 692 (15.39) 684 (1.2) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 675 1.5 689 (7.9) (15.0) 802 (9.43) 768 (4.2)  Tuesday
PTA Spread (US$/MT) 62 19.2 57 9.5) 7.9 62 55.13 57 (9.2) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 805 3.3) (5.9) 844 (26.72) 808 (24.0)  Tuesday
FEthylene Spread (US$/MT) 680 (1.1) 691 1.8 (3.9) 663 (24.72) 642 3.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 290 0.0 290 (4.8) 6.9 293 (45.94) 312 6.4 Tuesday
Metal

Gold (US$/Troy Ounce) 2,737 0.8 2,693 8.7 39.8 1,943 7.82 2,340 20.4 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,547 0.5 9,679 3.7 15.2 8,526 (3.17) 9,299 9.1 Daily
Silver Future (US$/Troy Ounce) 33 (3.9) 33 9.1 29.9 26 (0.60) 29 10.2 Daily
China Composite Steel Prices (CNY/MT) 3,852 1.2 3,909 6.8 (5.5) 4,259 (10.71) 3,963 (7.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,735 3.5 4,467 1.6 17.5 3,834 (25.34) 4,065 6.0 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 235 (8.1) 263 10.3 73.4 159 (13.70) 232 46.0 Daily
Sugar #11 (US$/LB) 22 (1.3) 22 13.2 1.0 21 24.55 21 (1.1) Daily
Freight Rate

Baltic Freight Index: BDIY 1,378 (4.6) 1,655 (1.5) 38.8 1,394 (27.83) 1,827 31.1 Daily
Baltic Supramax Index: BSI58 1,182 (5.4) 1,248 (5.5) 36.9 1,030 (48.65) 1,285 24.8 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices
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Brent

Dubai
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vayamsu1gusasa (short sales)
USnfuku  yaAIMISuIgsasa G symaaa doumvs:kavsimuia % USNaUNIStNgsasa
(Ku) (uin) [(TA1D)) 1W.9. 67 AUSINVNIYBOSO IHgUAUNS:OUKAN
SP50001 45,521 892,212 19.60 0.10 20,476.13 24.90
CK 195,000 3,728,950 19.12 19.30 (0.92) 18.63
IRPC 1,533,600 2,325,001 1.52 1.52 (0.26) 15.40
OR-R 700,200 10,793,610 15.42 15.40 0.10 14.85
AOT 1,595,400 98,343,225 61.64 61.75 (0.18) 14.77
CK-R 154,400 2,949,040 19.10 19.30 (1.04) 14.75
GLOBAL 472,600 7,597,340 16.08 16.00 0.47 1417
MEGA 32,100 1,251,900 39.00 39.00 0.00 13.28
AEONTS-R 27,400 3,762,850 137.33 136.50 0.61 12.79
SISB-R 242,000 8,409,500 34.75 34.75 0.00 12.54
TQM-R 55,200 1,429,325 25.89 26.00 (0.41) 12.03
MEGA-R 28,700 1,119,300 39.00 39.00 0.00 11.87
THG-R 77,800 1,524,880 19.60 19.60 0.00 11.80
TQM 52,800 1,370,400 25.95 26.00 (0.17) 11.51
AOT-R 1,229,000 75,776,800 61.66 61.75 (0.15) 11.38
BTG-R 229,300 4,869,030 21.23 21.40 (0.77) 10.93
BCP-R 571,500 19,288,125 33.75 33.75 0.00 10.32
OR 471,700 7,275,040 15.42 15.40 0.15 10.00
LH 2,079,500 12,012,655 5.78 5.80 (0.40) 9.91
WHA 4,097,800 23,820,870 5.81 5.90 (1.47) 9.68
TPIPP-R 137,200 414,344 3.02 3.04 (0.66) 9.51
BEM 1,924,200 15,155,390 7.88 8.00 (1.55) 9.10
OSP-R 464,600 9,732,220 20.95 21.00 (0.25) 9.04
TOP-R 1,040,000 43,124,425 4.47 41.50 (0.08) 8.33
TIPH-R 13,500 371,250 27.50 26.75 2.80 8.20
STA-R 433,000 8,854,310 20.45 20.40 0.24 7.88
HMPRO-R 1,817,500 17,390,155 9.57 9.55 0.19 7.81
TU 921,200 13,865,570 15.05 15.10 (0.32) 7.56
SCGP-R 250,700 6,392,850 25.50 25.50 0.00 7.23
KAMART 135,900 1,604,750 11.81 11.70 0.93 7.01
CRC-R 294,900 9,316,525 31.59 31.25 1.09 6.96
CPF 469,200 11,619,360 24.76 24.70 0.26 6.85
ITD-R 140,100 93,867 0.67 0.68 (1.47) 6.81
SAWAD 159,500 6,699,600 42.00 41.75 0.61 6.77
GFPT 65,300 720,510 11.08 11.10 (0.60) 6.69
QH 178,600 333,022 1.86 1.86 0.25 6.60
BGRIM 349,800 7,747,400 22.15 22.20 (0.23) 6.59
RATCH 145,800 4,706,875 32.28 32.75 (1.43) 6.50
TTW 123,700 1,130,435 9.14 9.20 (0.67) 6.49
BSRC 43,700 315,130 7.21 7.20 0.16 6.39
BCPG-R 98,500 669,800 6.80 6.75 0.74 6.38
XO 13,400 314,630 23.48 23.40 0.34 6.38
STECON-R 156,300 1,411,605 9.03 9.05 (0.21) 6.25
ERW-R 918,800 3,721,248 4.05 4.10 (1.22) 6.14
TLI 204,100 2,285,920 11.20 11.20 0.00 6.11
HANA-R 346,000 13,007,675 37.59 37.75 (0.41) 6.07
DCC-R 209,900 388,060 1.85 1.85 (0.07) 5.97
CHG 1,147,900 3,293,412 2.87 2.90 (1.07) 5.82
SCC-R 82,200 17,255,600 209.92 209.00 0.44 5.67
MTC 228,900 11,635,525 50.40 50.00 0.79 5.60
KTB 1,240,900 25,607,110 20.64 20.70 (0.31) 5.58
MINT 582,900 15,782,450 27.08 27.25 (0.64) 5.45
SCGP 188,200 4,799,100 25.50 25.50 0.00 5.43
JTS-R 28,500 1,978,175 69.41 70.00 (0.84) 5.39
CENTEL-R 55,100 1,982,850 35.99 35.75 0.66 5.32
STA 289,900 5,931,590 20.46 20.40 0.30 5.28
SPALI-R 311,300 6,210,390 19.95 20.40 (2.21) 5.27
KCE-R 487,000 17,226,700 35.37 35.50 (0.36) 5.15
DOHOME 344,300 3,525,670 10.24 10.20 0.39 5.06
CKP 135,200 495,494 3.66 3.66 0.13 5.04
MOSHI-R 21,600 974,775 45.13 45.25 (0.27) 5.02
DELTA-R 642,600 88,512,500 137.74 138.00 (0.19) 4.93
XO-R 10,300 241,400 23.44 23.40 0.16 4.90
CENTEL 48,100 1,727,925 35.92 35.75 0.49 4.65
TRUE 4,594,800 56,042,630 12.20 12.20 (0.02) 4.50
PSH-R 14,000 124,600 8.90 8.75 1.7 4.49
VGI-R 2,648,100 7,402,818 2.80 2.76 1.29 4.42
SPRC 252,800 1,684,100 6.66 6.70 (0.57) 4.34
TTA 120,600 663,300 5.50 5.45 0.92 4.15
TTB-R 5,741,400 10,259,036 1.79 1.78 0.38 4.01
SHR 105,800 237,156 2.24 2.20 1.89 3.98
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ASVIBBISA S1AaaY symaaa doudvs:k3vsimia % USNaumisugsasa
(uan) (A1) 1w.9. 67 AUSINUNPBOSO NguAUNS:UKAN
BCPG 60,800 412,360 6.78 6.75 0.48 3.94
EPG 24,500 115,538 4.72 4.70 0.34 3.91
BCH 498,200 8,701,470 17.47 17.40 0.38 3.90
TRUE-R 3,922,600 47,787,660 12.18 12.20 (0.14) 3.84
BCP 211,800 7,148,250 33.75 33.75 0.00 3.83
TCAP 89,800 4,721,600 52.58 53.00 (0.79) 3.81
CPAXT-R 401,000 13,658,525 34.06 34.75 (1.98) 3.80
TFG 121,200 492,432 4.06 4.02 1.07 3.73
GULF-R 1,078,300 71,958,625 66.73 66.00 1.1 3.7
SAMART 50,200 357,550 7.12 7.10 0.32 3.71
THCOM 317,100 4,595,150 14.49 14.40 0.63 3.71
KBANK 151,100 22,269,750 147.38 147.00 0.26 3.7
ORI 218,900 1,037,460 4.74 4.76 (0.43) 3.68
TASCO 54,700 1,001,010 18.30 18.30 0.00 3.60
CBG 21,500 1,703,875 79.25 79.50 (0.31) 3.60
PTTGC-R 289,200 7,635,350 26.40 26.50 (0.37) 3.60
M 4,100 111,725 27.25 27.25 0.00 3.54
AWC-R 1,395,400 5,180,296 3.7 3.74 (0.74) 3.53
KKP 56,400 3,086,550 54.73 54.75 (0.04) 3.49
SPALI 205,200 4,078,340 19.87 20.40 (2.57) 3.47
SPRC-R 200,300 1,331,995 6.65 6.70 (0.75) 3.44
BANPU 1,151,200 7,195,000 6.25 6.30 (0.79) 3.32
RBF-R 271,900 1,519,780 5.59 5.55 0.7 3.30
CPALL 591,000 37,544,250 63.53 63.50 0.04 3.28
TPIPL 124,600 143,290 1.15 1.15 0.00 3.22
EGCO 20,000 2,379,400 118.97 119.50 (0.44) 3.16
BGRIM-R 166,700 3,689,760 2213 22.20 (0.30) 3.14
MAJOR-R 71,700 1,041,840 14.53 14.50 0.21 3.13
MC 75,500 856,210 11.34 11.40 (0.52) 3.08
BJC 109,400 2,604,090 23.80 23.70 0.44 2.93
BSRC-R 19,900 143,280 7.20 7.20 0.00 2.91
HANA 165,800 6,278,600 37.87 37.75 0.31 2.91
COM7 167,600 4,690,800 27.99 27.75 0.86 2.91
PTTGC 232,900 6,143,125 26.38 26.50 (0.47) 2.90
AP 211,900 2,024,400 9.55 9.60 (0.48) 2.85
SCB 145,800 16,441,000 12.76 112.50 0.23 2.84
TPIPP 40,800 123,216 3.02 3.04 (0.66) 2.83
PTTEP-R 153,200 19,360,150 126.37 126.50 (0.10) 2.78
BH 53,800 14,507,300 269.65 269.00 0.24 2.76
FORTH 8,200 105,780 12.90 12.60 2.38 2.75
PTG 55,300 530,880 9.60 9.60 0.00 2.63
ILM-R 6,000 105,600 17.60 17.40 1.15 2.61
TIDLOR 243,900 4,248,630 17.42 17.30 0.69 2.55
BBL 170,100 24,971,000 146.80 146.00 0.55 2.50
ICHI 76,900 1,200,400 15.61 15.60 0.06 2.50
HMPRO 572,400 5,467,895 9.55 9.55 0.03 2.46
TOP 303,400 12,541,550 41.34 41.50 (0.39) 2.43
TTB 3,466,800 6,170,905 1.78 1.78 0.00 2.42
KTC 71,600 3,413,725 47.68 47.50 0.37 2.39
BTG 49,500 1,054,080 21.29 21.40 (0.49) 2.36
SPA 28,900 193,620 6.70 6.65 0.75 2.36
WHA-R 963,200 5,606,665 5.82 5.90 (1.34) 2.28
RBF 184,700 1,037,570 5.62 5.55 1.22 2.24
THANI 83,800 164,682 1.97 1.95 0.78 2.24
AURA 9,500 136,800 14.40 14.20 1.4 2.21
AAV 1,198,000 3,498,160 2.92 2.94 (0.68) 2.19
PSL 84,200 702,025 8.34 8.40 (0.74) 2.16
AMATA 202,200 5,967,625 29.51 29.25 0.90 2.16
BPP 28,300 346,520 12.24 12.10 1.19 214
TVO 18,100 450,160 24.87 24.90 (0.12) 214
PTTEP 114,400 14,478,850 126.56 126.50 0.05 2.08
MASTER 36,900 1,761,975 47.75 47.50 0.53 2.06
ORI-R 121,900 576,944 4.73 4.76 (0.57) 2.05
DMT 16,500 189,750 11.50 11.60 (0.86) 2.02
BCH-R 255,700 4,468,270 17.47 17.40 0.43 2.00
IVL 258,800 6,651,600 25.70 25.75 (0.19) 2.00
GLOBAL-R 66,400 1,070,040 16.12 16.00 0.72 1.99
M-R 2,300 62,675 27.25 27.25 0.00 1.98
PLANB 202,100 1,516,440 7.50 7.40 1.40 1.98
TKN 52,000 541,010 10.40 10.50 (0.97) 1.96
MBK-R 27,100 539,350 19.90 19.90 0.01 1.96
KBANK-R 79,300 11,690,700 147.42 147.00 0.29 1.95
ADVANC 90,100 24,523,400 272.18 272.00 0.07 1.95

AL QA10KIANSWENHDUS:NATNE 1A= InnovestX Research
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asunISEoUNYKUYOVHUSKIS
S19VIUNISTO-VIWKUUOVHUSKIS U Suii 1w.9. 2567

Boustn Boguskis Us:an

Suilémn 5 sou 3smslduy/

Kannswg /oKy Al (un)  /PIKue

CH g UsDng ASLavuy RuanJey 25-10-67 236,700 2.33 551,511 go
CH ug UsHdng ASIEvU Ruaey 28-10-67 16,300 2.30 37,490 go
CH g UsDnd FSLavuy Ruaiey 29-10-67 10,100 2.30 23,230 go
CH g UsHdng ASIEvUy Ruaey 30-10-67 24,500 2.30 56,350 go
CH g UsDnd ASLavuy Ruaey 31-10-67 12,400 2.30 28,520 go
CPAXT g auwoy Sousare Ruaey 18-10-67 98,000 34.00 3,332,000 3]
CPAXT ung auwoy suusare Ruaey 22-10-67 557 34.25 19,077 ny
JAK g Ws1 dvIuuwity Ruaey 31-10-67 211,000 1.38 291,180 go
JAK g Ws1 9vIuuwWIty Ruaiey 01-11-67 90,700 1.38 125,166 go
MEDEZE u0and aiian windudna AuanJey 31-10-67 50,000 9.10 455,000 do
MEDEZE u0and aila Wnnsudna Auandey 01-11-67 22,000 8.90 195,800 do
MEDEZE u1g san NaMeYdUNISSEU RuanJey 31-10-67 33,500 8.95 299,825 go
SPA e AOWUS YeyeyU:e Ruaniiey 3110-67 7,500 6.50 48,750 go
SPA ug AOWUS yeyeyU=0g RuanJey 31-10-67 120,000 6.55 786,000 ny
SPALI o $0as1 doudsssi Ruandey 30-10-67 90,000 19.54 1,758,600 go
SPALI ue Us=Ad doudisssy Ruaey 30-10-67 90,000 19.54 1,758,600 go

Total %o 5,630,022

0y 4,137,077

ans 1,492,945
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XR

WHAIR 1:0.1149 @Bt-
PD

NDX01 Bt0.0131

XD

LHPF Bt0.14

LHSC Bt0.17

XR

TRC 3.5:1@Bt2.40

18

5
PD
JAPAN13 Bt0.02352857
Last trading day
PEER-W1

12
PD
CPTGF Bt0.14
LPF Bt0.4073

19
PD
SIRIP BtO.1

26
PD
LHPF Bt0.14

XD

BAREIT Bt0.187

XE

PEER-W1 1:1@Bt3
PD

AEONTS Bt2.55

XD

PCC Bt0.07

RAM Bt0.15

XE

A5-W3 1:1@Bt8.3
AKS-W5 1:1.07 @Bt0.026
DEMCO-W7 1:1@Bt3.5

PD

PINGANS8O Bt0.03756
20

XE

MILL-W7 1:1@Bt0.4

27
XE
ABM-W1 1:1@Bt1.8
PD
ASMLO1 Bt-

XD
TSTE Bt0.04
Xw
HEALTH 2:1

XD

MSFT80X Bt-

XR

HEALTH 1:2 @Bt2.00
PD

BAREIT Bt0.187

XD
AAPLBOX Bt-
PD
TIF1Bt0.6

XD

SBUX80X Bt-

XR

ACC 3:1@Bt0.60

PD
LHSC Bt0.17
MC Bt0.4

XD

KO80X Bt-
PD

PCC Bt0.07
RAM Bt0.15
TSTE Bt0.04

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswahgmasms kannswimseldinsSovking

kannswimoldinsovking C

mAumsBouy NC (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KNy

list (**) HaQ

anka "NC" ‘ anka

oun30:ldsu 3uf 25/03/2024 Juindovkung CB

AKS 3/25/2024 | mswWasuudav - - - v IKQWa : douyovREioRU < 50% YoV - -
1A SET nuis:uan
ounZ0:TESU SUR 25/03/2024 JuAovkine CB
B52 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLKHoRU < 50% Uov - -
910 SET nu¥IS:LED
oundo:lasu 3UR 25/03/2024 FutrSovkune CB
EE 3/25/2024 | mswasuulav - - - v IKQWa : dOUYOLEEDRU < 50% YD - -
1A SET nuis:uan
uAR:lESU 3UR 25/03/2024 Futrdovking CB
EFORL 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLRHoRU < 50% Uov - -
910 SET nu¥S:LEd
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : dOUYOLEEDRU < 50% YoD - -
1A SET nuis:uan
uASR:IESU 3UR 25/03/2024 Gutndovking CB
GLOCON 3/25/2024 | mswasuulao - - - v IKQWa : doUYoLEIHoRU < 50% Uov - -
910 SET nu¥s:LE
oundo:lasu 3UR 25/03/2024 FutrSovkune CB
JCKH 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% YoD - -
910 SET nu¥s:LLEd

3UR 25/03/2024 Futrdovking CB
IKQWa : doUuyovREioRU < 50% YoV

QuAJI0:IdsuU . N
nuBs:LLEs

ke 3/25/2024 msi?]a:E“TUG\) ) : ) Y '5U26/03/2024 Butedovnune CB ) )
Kawa: usUnRadadis:kianuu
SLBU
2UNS10:1aSU 3UR 25/03/2024 Juirdevking CB
NATION 3/25/2024 | mswWasuudav - - - v IKQWa : douyevREioRU < 50% YoV - -
910 SET nu¥s:Ladd
2UN310:1aSU SUR 25/03/2024 JutAdovkine CB
NEP 3/25/2024 | mswWasuulao - - - v IKQWa : oUYDLKHDRU < 50% Uov - -
910 SET nu¥S:LLE
2UNS10:1aSU 3UR 25/03/2024 Juirdevking CB
NEWS 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% Yov - -
1A SET nuis:udn
uAR:IESU 3UR 25/03/2024 Futndovking CB
sDC 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLEHoRU < 50% Uov - -
910 SET nu¥S:LEd
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
STOWER 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% YoD - -
1A SET nuis:uan
uAR:lESU 3UR 25/03/2024 Gutndovking CB
TNDT 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLRHoRU < 50% Uov - -
910 SET nu¥S:LE
oundo:lasu 3UR 25/03/2024 FutrSovkune CB
TRC 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% YoD - -
1A SET nuis:udn
uASR:lESU 3UR 25/03/2024 Gutrdovking CB
TSI 3/25/2024 | mswasuulao - - - v IKQWa : doUYoLEioRU < 50% Uov - -
910 SET nu¥is:Ldd
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
w 3/25/2024 | mswasuulao - - - v IKQWa : douyevRiioRU < 50% YoV - -
910 SET nu¥s:LLEd
2UNS10:1aSU 3UR 26/03/2024 ulASevkiNY CC
SMC 3/26/2024 mswWasuudav - - - v IKaWa : NSSUMSasodaoull - -
910 SET ASUEoU

3UR 01/04/2024 SuiSovre CS
Kawa: gaouUeysluuaavAnuiku

dksupuMSIBU Us:hU dugaduf

31 5uAU 2566

3UR 13/05/2024 Jutnevkune CB
IKQwa: douyavgiioRu < 50% uov

QUAJI0:IdsuU
ITD 4/1/2024 mswaguudav - - - v
91N SET

QuAJI0:IdsuU

VPO 5/13/2024 | mswasuudav - - - v PR b -
o SET NuASAD EKSULUMSIOU lasna
n 1dugadun 31 GuiAu 2567
'5UR 25/03/2024 GulAdovkune CB
IKQWa : oUYDLKHDRU < 50% UoD
un310:lasu nugs:udo
DIMET 5/16/2024 | mswasuulav - - - v 3UR 16/05/2024 uipdovkuIe CS
910 SET IKawa: JaouUeyFlliuaaonouiku
dmsuoumsidu Tasunah 13uga
53U 31 DunAu 2567
innGvest™ Page 21

APy o SN Corep



-Aaa
Qoud

kannSwanwhamnasms kannswimauldainsSovkuny

kannswimsldinSovking C

mAvmsBovo NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KNy Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

3ui 16/05/2024 Fundovkune CS
IKawa: JaouUeylliuaaonouku

dmsuoumsIBu Us:510 dugasun

31 5u21AU 2566

3ui 17/05/2024 FunSookune CB
IKQwa: douyaviiioRu < 50% uov

ounJ10:IdsuU
CMO 5/16/2024 mswWaguudav - - - v
01N SET

ounJI0:IdsuU

CHO 5/17/2024 | mswasuulao - - - v MR i
o SET NUAS:UAD EKSULUMSIDU lasna
f 1dugadun 31 GuiAu 2567
3UR 25/03/2024 Jutndovkine CB
IKQWa : dOUYOLKEDRU < 50% Yov
un310:lasu nugs:udo
HYDRO 5/17/2024 | mswWasuulav - - - v 3UR 17/05/2024 uiAdovking CS
970 SET Kawa: gaouleygluuaavAcuku

dmsuoumstdu lasunan 13uga
3UR 31 DuAu 2567

3UR 17/05/2024 GulAdovKUng CS
Kawa: gaouleygluuaavAcuku

ound9:ldsu

SBNEXT 5/17/2024 mstasuudav - - - v o . — e
o1h SET dksubuMSIBU lasuian 1duga
Sun 31 DuAu 2567
2UNS10:1ASU 3UR 05/06/2024 JulAdovKiNg CF
ANI 6/5/2024 msasuuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslunsugdou
uASR:IESU 3UR 05/06/2024 JutAdovkune CF
CIMBT 6/5/2024 mswasuulao - - - v IHQWa: Msns:eMsiioRuvoviiio
910 SET Kusrggoslinsudiou
oundo:lasu 3UR 05/06/2024 BulASovkuie CF
GGC 6/5/2024 msasuuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslnsugdiou
uASR:lESU 3UR 05/06/2024 JulAdovkune CF
GLAND 6/5/2024 mswasuulao - - - v IHQWa: Msns:emMsiioRuvovriio
910 SET Kusrggoslinsudiou
oundo:lasu 3UR 05/06/2024 FulASovkuie CF
GRAMMY 6/5/2024 msasuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslnsugdou

3UR 25/03/2024 Gutrdovking CB
IKQWa : doUYoLioRU < 50% YoV

2unJ10:IdsuU o
nuis:udo

kwi 6/5/2024 ms‘;?]a:E“lea\) ) : ) Y 5u 05/06/2024 Buiedovnine CF

IKawa: Nsns:gMstioRUUOLKE
Kusregoslunsugdou

2UNS10:1aSU 3UR 05/06/2024 JulASovKLNY CF

LRH 6/5/2024 mswWasuudav - - - v Kawa: Msns:NgMstioRUUoLKHo
910 SET Rusregoslnsugiou

2UN310:1aSU SUR 05/06/2024 Jutadovkineg CF

MATCH 6/5/2024 mswasuulao - - - v IKQWa: Msns:neMsiioRuvovidio
910 SET Rusregoslunsugdou

oUNS10:1aSU 3UR 05/06/2024 JulASovKLNY CF

NFC 6/5/2024 mswWasuudav - - - v Kawa: Msns:ngMstioRUUoLKHo
910 SET Kusregoslnsugdou

2UN310:1aSU 3UR 05/06/2024 JutAdovking CF

PMTA 6/5/2024 mswasuulao - - - v IHQWa: Msns:eMsiioRuvoviiio
910 SET Rusregoslunsugiou

oundo:lasu 3UR 05/06/2024 FulASovkue CF

PRG 6/5/2024 msasuuao - - - v IKQWa: NSNSNEMSEORUYOLKHD
910 SET Kusiegoslunsugdou

uASR:lESU 3UR 05/06/2024 JutAdovkune CF

PTECH 6/5/2024 mswasuulao - - - v IHaQWa: Msns:eMsiioRuvoviiio
910 SET Rusregoslnsugiou

oundo:lasu 3UR 05/06/2024 BulASovkue CF

ROH 6/5/2024 msasuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslnsugdou

uASR:IESU 3UR 05/06/2024 JulAdovkune CF

TNL 6/5/2024 mswasuulao - - - v IHaQWa: Msns:eMsiioRuvoviiio
910 SET Rusregoslunsugiou

3ui 25/03/2024 Fundovkune CB
IKQWa : dOUYOLKEDRU < 50% YoD

ounNd0:ldsu o
nuéis:udo

UMSs 6/5/2024 msasuuvao - - - v N P
/51 o SET Jun 05/06/2024 JulnSovKkY CF
Kawa: Msns:ngMstioRUUoLKHo
Rusregoslnsugdou
2UN310:TaSU SUR 05/06/2024 Juiadovking CF
UOBKH 6/5/2024 mswaguudav - - - v IKQWa: Msns:neMsiioRuvovidio
910 SET Rusregdoslinsugiou
Page 22
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kannswimauldainsSovkuny

kannSwanwhamnasms

kannswimsldinSovking C

Sharecode Effdate e mAuUMSBouy : NC (Non Compliance)
Turnover Level KUY Caution:
N anKq "NC" ankaq
list (**) KQ " * :
3ui 05/06/2024 Fundovkuie CF
IKQWa: MSASNEMSEORUVOLKHD
2uN310:1asu @UTUQOSMHSU@U "
ZAA 8/13/2024 mstasuudav - - - v oun 13/98/202{BUIPSP?H918 ce
o SET trawa: aouuomgfman‘uymluuoa
131 50% yovnuIs:udd
dksupuMSIBU Tasuran 2 duga
35U 30 TQugu 2567
SURA 25/03/2024 JuAovkine CB
IKQWa : oUYDLKHDRU < 50% Uov
nu¥s:LLEs
3UR 17/05/2024 uirdovkine CB
o 9xs IKQWa: doUyavaioRU < 50% Uov
QuUNS0:IAsSU A e o
GTV 8/15/2024 msWasuulav - - - v guu_]s:ua? ephst_mumsmu lasina
onn SET rltauqooun 31 u;nm12567
dun 15/08/2024 GulnsSavkiue CB
wawa: douvoviioRubAdos
31 50% vovnudis:uan
dksupuMsIBU Tasunan 2 duga
35U 30 DQuIgu 2567
3UR 15/08/2024 Guindovking CB
2UN310:1asu Kawa: douveviioRuiAludoy
PPPM 8/15/2024 | mswasuudav - - - v 31 50% vovnuds:uao
910 SET dmsuoumsidu lasunan 2 duga
35U 30 Tugu 2567
3UR 16/08/2024 Fuirdovking CB
2UN310:1aSU awa: douvovidoRubAludoy
KEX 8/16/2024 mswWasuudav - - - v 31 50% YovnuBIS:ULED
910 SET dmsuoumsidu lasnan 2 duga
SUA 30 Dauau 2567
3UR 16/08/2024 FuiASevkiNe CB
un310:lasu awa: douvevidoRulm ity
NWR 8/16/2024 mswWasuudav - - - v 31 50% vovnudis:uan
91N SET dksupuMSIBU Tasunan 2 duga
35U 30 DQuIgu 2567
uASR:lESU 3UR 03/09/2024 Julrdovkung CF
3K-BAT 9/3/2024 mswWasuulao - - - v IHQWa: Msns:eMsiioRuvovriio
910 SET Rusregoslnsugiou
oundo:lasu 3UR 03/09/2024 Burdovkune CF
TR 9/3/2024 msasuuuao - - - v IKQWa: MSASNEMSEORUYOLKHD
910 SET Kusiegoslunsugdou
3UR 01/10/2024 Gutrdovking CB
2uN310:1asu Kawa: s191donMsaduvu
CITY 10/1/2024 msWasuudav - - - v Us:=91U < 100 au. (SET) k8o < 50
01N SET au. (mai) &msuvunmsivu Us:oU
dugasun 31 nsnMAU 2567
OKJ 10/21/2024 11/8/2024 v 1 - - - - -
™I 10/21/2024 11/8/2024 v 1 - - - - -
TMI-W2 10/21/2024 11/8/2024 v 1 - - - - -
3URA 29/10/2024
dutrdovking NC
Kawa: aaia
rannswed o:10a
WJouarannswe
yov SMK Wuoan
SMK | 10/29/2024 |  1/6/2024 . . . . . v | Toumms e
IWNNOUKANNSWE
SMK 2nmstdu
Kannswgoa
n:weu lagdna
doudsun 7
waFAdMgU 2567
Wuduly
HU18MO

- Au: aanokannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- humumsmo\mam l\muiuo‘soun\)huTuns.mum\)Us nALa:iutaavanslurwaus:losuninamnkanndwagswavuoving (NVDR)

- kannswenDingovkne “: * 10U uiaavanslunaus:TosiRIAamMNKAANSWES DB ING (Non-Voting Depository Receipt :NVDR)
1. hénn§wsjﬁ161u‘wmnsmsmnumsaemu (Turnover list)
Level ) tdun

® Level 1 KNoEL WWhodoamsovibuaa 100% nauua (UeyS cash balance) a: KuthkannsweArkuauduoaubuovidudeus

® Level 2 KNwEiv Whodosmsovibuaa 100% Aoude uas MuthkannsweArmkuauFmuobuovBUSers ua: mu Net Settlement

® Level 3 hnedv MuBouadonsio 1 urhms (lawasduusn); lUOOUi\J’I(ﬂhZﬁSlﬂU Wdodoumsonviduaa 100% feude ua: MuthkannsweaRmKuaAmuoeuduoviBUFoune ta: KU Net Settlement
2. hannswamfﬂnmsauhma Caution : "C"
hannswannnuumse\)huw C o:dovdodonleyd Cash Balance (Fio aumnue\)mluumslhanm31\)1\)uaoYoaanhmnuaLnzmmumuounauaahannswauu) doudsuRtutadevrknaduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC,
ICHI, IFS, 1, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN,
LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI,
SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH,
THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE,
TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA,
ZEN, ZIGA

Declared (Us:mAtoauisuai)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF,
JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR, PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR,
SINGER, SINO, SIS, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPAXT, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP,
JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS,
MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH,
NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY,
STC, STECH, STECON, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE,
WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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